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[NDEFENDENT AUMTGR'S REPORT

To the Members of 5ilver-X Projects Indla Frivate Limited
Peport om the Andit of the Financlal Statements

Opinion

We have andited the accompanying finandal saememts f Silver-X Projects Indla Frivate
Limkted [“the Company” ), which comprize the Balance sheet as at March 31, 2020, the Sratement of
Frofit and Logs, and notes te the financial statements, including 2 summary of significant
accounting pelicies and other explanatory information.

In mur &ipininn and toote best of our information and sccording to the explanations given to us the
aforcsaid financial statements give the information required by the Cempanies Act 2013, =z
amerrded e Aoy io Uve wsamner 50 reguired and give a troe and [&ir visw in conformicy with the
arcaunting principles gensrally accepted in India, of the state of affaire of the Company as at
March 31, 2020, its loss.

Basis for Opinfion

We conducted our audit of the financial statements in accordance with the Standards on Anditing
[3A5), a8 specified under section 142(10) of the Act, Cur responsibilities wnder thoze 3andards are
further deteribed in the “Awditor's Responsibilities for the Aodit of the Financial Statements’
section of our report. We are independent of the Company in actordance with the 'Code of Ethics'
izmued by the Institte of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Anancial statements under the provisions of the Act aad the
Rubles therennder, and we have fulfilled our other ethical respansibilities by accordance with these
requirements and the Code of Ethics. We belfeve that the andit evidence we have obtained is
sufficient and appropriate to provide o basks for our audit opinion on the Ananclal statements,

Information Other than the Financial Statements and Awd itor's Report Thereon

The Company’s Board of Directors is responsible for the other infarmatdon, The other information
cemprises the iofarnation included in the Director’s report but does not include the Nnancial
statements and our auditor’s report thetreon.

Our opinion an the fnancial stalements does wot cover the other information and wa do not
axpress any form of azsuranse concdugion thereon.

In connectlon with oot audit of the linanchal statements, our responsibility is e road the other
Information and, in doing so, consider whether such otwr infomation is matecally inconsistent
with the Anancial statements or vur kowledge obtained in the audit ur otherwise dppears b be
roakerially nmissiated.

The Director's rapork is not made avallable bo us ag at the dare of thisaudi

& report. We have
nothing to report bn this regard { & N
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Rasponsibllity of Mapagement for the Financial Statements

The Company's Beard of Dicectors s responsible for the matters seated Iy secton 134(5) of the Act
with recpect to the preparation of thece flnancial statements that give a true and fair view of the
Nrancial position, financlal performance, cach flows of the Company in accordance with the
accounking prinelples gonerally acespted i India, Incleding Compantes (Accounting Standards)
Fules, 2006 (as amended) specifled under sectlon 133 of the Act, read with rhe Compandes
[Accountz] Pules 2014 and Companies (Accounting Standards] Amendinent Bules 2014, This
respansibllioy also nclude:s mamtenance of adequake wccounting records in ascordance with the
provislons of Uee Act Tor saleguarding of the assets of the Company and for preventing and
detectiig wauds and ocher irregulavities; selection and application of appropriate accounting
pdides; making judgments and esnmares that are reasonable and prudent; and the design,
Implemmentadon and mantenance of adequate internal Anancial conmrols, that were operating
effectively fo1 ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Anancial statements that give 1 true and kair view and are fres
from material misstatement, whether due to fraud or errar,

in preparing the financial statements, management is rezspensible for assecsing the Company's
ability o continue as a going concern, disdlysing. az applicable, matters related to going concem
and wsing the guing concern basis of geoeunting unless management cideer inends to liquidace the
Company or to cease operations, of has no realisde alternatdve buk o do 5o,

Those Board of Tlrectors are also responsidle for overseeing the Company™s fnancial reporeing
proess,

Auditor's Responsibilites for the Awdit of the Financial Staterments

Our objectives are to obtain reasonable azsurance about whether the Anancial statements as a
whole are firee from matarlal misstatement, whether due to fraud or ecror, and to issve an auditor's
report that inclodes our opinion. Reasonable assurance is a high level of assurance, but iz not a
guarantes that an audlt conducked in accordance with 5A: will always detect 3 matevial
misstatemant when It exicks Micstatenvents can arise from Aavd or error and are constdered
imaterkal IF indhvidoally o in the aggeegate, they could reasonably be expected to influence the
econotle declsions ofusers talen o the basis of these linanchal statements,

As part of an audit i accordance with Sas, we exerclse professlonal wdgment and maintaln
professional skepuicism hmughout the audit, We also:

«  |dend By and assess die Heks of maerial nilssoatement of te financial starements, whether doe
to frand or arvar, design and perform audit procedures responsive to those risks, and obtain
audit evldetwe that is sullicient and appropriate o provide a basls for our opinion. The risk of
not derecting 2 rpaterial misstatement resulting from Fraud is higher than ior one resuldng
feem error. as Irand may involve collusion, [orgery, int&ntional emlssions, misrapresentations,
or the overvide of internal controk

+ Dbtain an understanding of internal control retevant to the audit in order to design andit
proecedures that are appropriate in the droomstances, but not for the purposa of expraszing an
opinigngn the affectveness of the Company's internal contral. Evaluale the appropriateness of
atcountng policies wsed and the reasenableness of accountng estimates and relatad
disclesures made by management.

+ Concude on the appropriatenezs of managements use of the going concern basiz of
accounting and, based ¢n the audit evidence obtained, whether a mater|al uncartaing exises
related to events or comditions that may cast significant deuld on the Coinpany's abllicy to
continae as a going concern. If we conclude that a material uncértajnty xisis ;pt_?-ure requirad

to draw attention in onr auditer's report to the related discozyres i_l'lr'llw I il sEakements
|=| Gupgac |




or, it such disclosures are inadequate, t0 modify our opinion Qur condusions are based on the
awdit evidence obtained up to the date of our awditor's report, However, future svents or
conditions may canse the Campany to cease to continiie &5 a going concern.

+  Evaluate the overall presentation, strocture and content of the financial statements, including
the dischbosures, and whether the financial statements represent the nnderlying ransacticng
and events in a manner thak achieves fair presentaton.

We communicate with those v.;harged with governan¢e regarding. among other matters, the
planned scope and dming of the audit and significant audit Mndings, including any signlficant
deficiencies in internal control that we identify during our audit.

We also provids those charged with governanc: with a statement that we have complied with
relevant ethical requirsmenes regarding Independence, and W0 Communicate with them all
relarionships and other marters that may reasonably be thought £ bear on cur Indepeadence, and
wihere applicable, relaved safeguards.

Report on (wher Legal and Regulatory Requirament=s

1. Az required by the Companies [Anditor's Report) Order, 2006 ["the Order™), ssued by the
Cenkral Govermment of Indla in terms of sub-section {117 of sectlon 143 of the At we give in
the *Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. As reyuired by Sectlon 143(3) of the Act, we report thay

{a] We have sought and obtained all the informatlon and explanations which to the best of our
knowledge and bellefwers necessary for the purposes of our audit;

(b} In awr apineon, proper books of account a2 vequlred by law have baen kept by the Company
=0 far as it appears fronn owr examinatlon of those books:

(v} The Balance Sheet, the Smtement of Profit and Loss and the Cash Flow Stateme=nt dealt with
by this Faport are in agreament with the books of accolnt;

[d} In cur opinlon, the aforesaid financial statements comply with e Compankes (Accounting
Standards) Rules, 2006 {as amended) speciied under saction 133 of the Act, read with the
Campanles [Accounts) Rules, 20014 and Companies [Accounting Standardzs] Amendinent
Rules 2016

(e} On the basis of the written vepresentatiens recelved from the directors as on March 31,
2020 tzken on record by the Board of Directors, none of the directors is disqualiflied as on
March 31, 2020 from belng appointed as adirector in terms of Sectlon 164 [(Z) of the Act

(f) This repart doet not include Report an the intérnal financial controls under clause (1) of
Sub-section 3 of Saetbon 142 of the Companies Aot 20172 [the ‘Report on internal linateial
conktrals’), slnee in our opinlan and aceordlng to the Informariab abd explabation given ta
us, the said report oh intecnal financial controls is not applicable to the Company basis the
exemption avallable to the Cornpany under MCA noxification no, G5R S53E] daked
June 13, 2017, read with corri@endwn daced July 1.3 20617 on veporting on Internal Anancial
comrols over (inancial repordng;

(2] With respect to the other matvers to be intduded in the Auditor's Repart in 'ltc-:l,u.;:ml:«e with
Rule 17 of the Companies (Andit and Avditors) Rules, 2014, a5 amended |n{4:rl.'|| #pinion and
to the bact of pur Information and according to the sxplanations glvelr m Mg )
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I The Company does not have any pending litigatdons which would impact 1ts inancal
positon in 1ts financial statements:

ii.  The Compzny did not have any long-term ceniracts including derivative contracts for
whith thére wera any material foreseezble toszes;

iii. There were 2 amounts which were required 0 be transferred to the lovestor
Educatien and Protection Fund by the Company.

For Kumar Goyal & Associztes LLP

Chartersd Accountants
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SILVER-X FROJECTS INDJA PRIVATE LIMITED
CRLUTOI0HR 201 3PTCDACAR3

Ealance Sheet 35 at 31ct Mawgh, 2030

(AH amounits ore inindian Rupees unfess sioted otherwise)

Particulars Mote No. | Axot 27 Morch 2000 | A o 3T Morch 2009

I, Equity & Liabilities
{11 Shareholder's Funds
i) Share Capltal E| 2] oy pLLIALLY]
(B3] Resparwss o S ploe 1q (580,351} {506.35])
{2} Loan fiahility
[a) Unsecured loan 5 FETRIT A5 540
{31 Curyent lighthes
3] O%heikr cxmmnk ligblllGes [ 11105 47 025

Totol Equity & Liobiiities 105,314 105,314
. Assats

1) Current assets
(a0 Cash s ¢ ash &qulvalent 2 T 105,314 105 314
Total Assets 105,314 105,314

Sumimrary of Susiilosel Bonuntivg pallic o At 2
Tl et gl w0 ST Lshiurmd et iy it it L Hplhichiaht: 1-16
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For Kumer Gopsl 8 Astodkates LLP
Chartered Accountants

Firm Registration Ne- 0233330 /N5S00035
'--n-l I
A & _____.‘\III/’ﬂr
: '_il _,_-.\,_-"'.'-.:-

-

Mahit Goyal T o
Partner c"f
Membarship Mo, ;311832
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Place : Gurgaon

Date :30.11.2020
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Sy ar-X Projcts dondla Privata Limited
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Director
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SILVER-X PROJECTS INDIA PRIVATE UMITED
=D 01 H R0 IFTCOA 4R 3

Statemand of Praft B Loss for the year ended on 31st March, 2020

(AN armpunts ore i relidn Rupd s unliss shoted otherwise)

| & For the Teor anded Fow the Yeor einged
No SOy Notes | o1 st nparch 2020 X152 March 2012
1 Raumpine Fam aperatons B
ikt Ruruririand i)
N |Dxoenees
Other admanstrabive eapennbes S TG AL L]
Yot Ewpennuyer (I) ¥4,000 18000
Ak |Profit bedoes 1w I} (73 (0§ L1, 00|
T Eacaitae
[T Sumant tar
W |PvetiSiLeast far the pariad (I1-1v] [ 74, 0ph} {14,000
Wl [Sarning por aquity dhane- il
g [ 1:ITE {7.40) 2620
[ZhDikatad {7.41) r1.60|
Simrtedey of ARrwiieoeet siToumtiag pobetes and pobes k)
Tt (Rt Pl mbwpener e dn gl At OF Biwe Frrecsreion SPasatrianmrd, 1-16

HLF DT (el RO OFf of b T

For Kwmier Goval & Associates LLF
Chiterad Accountants

Firm Registration MNo. (233EINN snm}as.i
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Date 3011, 2070

For and on badiall of the Board of Hredars

Sihver-X Projects dncia Private Limited
T o S
N e 5
Rajindar Singh Krihan P Sharms
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SILVER-X PROJECTS INDIA PRIVATE LIMITED
CIN-UTOL09HR2013PTC049483

Netes forming part of the flnancial skatements
{4 arrtunrs ove o fndion Rupeés unfess stated 0thervise|

MNote | £ Reserve & surplus
:“; Particulars AS 21 3151 March, 2020 | A5 3 315C March, 2019
1 Jhurplus (Profit 8 los: sccount]
| Eulanes beought Jorward Irgm last pear {506, 35 1) (490, 251)
Add/{Leasl: Net Prakin J (Less] during tha Taar {74,000) {16, 0000
Total {580,351) [51]!5.351;__!
Note : § Unsecored hoan
:; Particulars Az ot 31t March, 2020 | As gl 319k March, 2019
1 [Mngecured loan
Mr Rajender Singh 454 540 464 G40
Total 464 540 4Eﬂrﬁlﬂ=
Note ; & Other qirrent Bobilities
L
Mo Particulars As at 319 March, 2020 | As ol 315t March, 2019
1 {Tra iy abil
Kumar Goyal & Associates LLP e XS
I |Empenses payable
ALdit fees payable 60,000 45,000
Pravision lar Bapense: 52,500 s
Other payable 525
Total 121,025 a7 025
Mote : 7 Cosh & vosh eguivalent
5.
N’n Particulars A3 at JLst March, 2050 | As ot 313t March, 2015
1 Cath-in-hand
{ash balance LIl 5314
1 |Bank Balance
Frooed Dheprge s Tiny WM 100,000
Tetal 105,314 105 314

-ﬂ.d-.h]",,ﬁ*—- i -"J"ﬁ




SILVER-X PROJECTS INCHA PRIVATE LIMITED
CINAPD109HR 2013 PTL0A5483

Motes

farrmiling part of the fmaodial statemenis

(Y A0y O Ly Il Sudeds uriess Spared ofinerwiset

Note : 8 Revenue from operations
Ar. Aj 5t 303t Murch,
Parthcul FTR ok o |F 1) E
No arthculars oarch,
| Tetal =
Nebe - 0 Other admmitrative capenses -
LT N As Bt 315t Mardh,
- Particulars A5 3t st iarch, 1020 2014
I [Rude ges 15, (s 1% L0
1 =gl & professions: chargs Az e -
1 |RocEepepses £, S0 L1000
Toiad T4.000 ([ % 0]
—
Note : 10 Earning per thare (EP5)
o B ) Ax ot 11zt Msrch,
o Py tatulars Atk 218t v rch, 2000 3018
Pt Frodity [Loss| as par Profet snd Loes Stalomsend e gilba by for
Equaty Share Hilde 179000 [ 1, o]
I | i v v rage mumbgr of gty bhaargs Far Basls £F3 1000 10,000
N | Pedanitial Equity Shirds (Duted)
i veighted average fmambip of Sguuity Shars far DaJted EP3 I1+HII] 101 ey Lk
¥ | Badal Eanireg Fer Shire
Basar | 1£11p 17.40] 11s01)
Dabatad {1719 (i ] {1601

g\gj“,Pu SoyY




HLVER-X FROJECTS INDLA FRIVATE LIMITED
CIM- UL DI 3PTCDuS4EY

W T P et L PR IARATS W s ol el 3T 51 Aec AT

(AR oot W P ke Ao g Buled ooyt

meate ¢ 11 Rebated parties dirchoug

a!--.

Ralated parties as par secthon 2(72) of Comganss A, MM

P Pl e St
P bbby Wyl el P

i kel ATy Dt LMl il T YT

cf

Trarsactions during the perdod

As at Bist March, 2020

A 3t March, 20d%

Limeiyresd igan recesesd:
v Rajaiidar Slhgh

Regagment ol snsecured loan!
At Rajandes Sirgt

| d

| P e Ty et e s ol 1 s et

A2 3l Mawrch, 2020

s af Tist Maech, 2019

| Leseeuiad fnan
| kT Rajendar Singh
|

el 20

Ak EAD

At A0

BELEI0 |

Mate . 17 Paymend ko U
5
L

Parteiudars His @1 315t Masth, 2000

Srminony skt tpas 15/00 (L]
|t are mackyiee of GET)

AS 31 315k March, EIJ\.IB[

IE I.!IU'D]

Mg - 13 They Qi o 3“3l Cotpiguliery™ 2o s (i oty ity HGE] ol el owpichiiesd gty 2TTL 3 ASCongeng by | Aot
Standiyrd: app Icabbe o 3 el company, b b commof ed wile by the cormgaan,

Mol 1 1 Econ] o bl pech Ipblee (L Rhat O it Pup i Rubbiene s ek £ e i B S E Pt o et hadirinned ot P b Ly, Srinal
] P e [E i Pt Ptk . Dl freifit ), W TTRASAAR D hct, SO0 e Mupez M| [Praoestat pud ol Pougieiect I ] | Rt 1) -y i,
i i o ool ] o bpbdill= wundier Al Livns of MESAARE A, 2008 WNCrd ool S @ ntapr Ised A Gl ndd bn daomiod T{1] o Ut
ISR L A, FMes homee been debammaned mmmﬂmmmm Wi nieed an bha bades of Indormate codl=rfed by e
Tl 30 T . TR 15 BT P ] Lol B 3]G

Mirka = LE The fudbeipk ¢ Ciwtndpryd dinidse BOPA0-1% ppndsdt phihadiy andl e Wu]la hit tharbed SebBHT AR Iyl e Juledl
AlYeanim 1 it Scthsy, Thee raguber bus keess oparabanshave et dis s sevenehy dos b bechairmme, el Bans, feibieTetn
oA Ao lon and cter AmeEHICY MW . In oppnduenne of Hasr measures Impogd by o Faymmant, has meuied Inbo
sigralcand npduch i b prenome; 3otwel s and ako Ky brapbegss D a0 o of e Coamnpaany i RHTIGE O Db L manaing. actiwkaes. The
O 2ok BT s, e P g 0B B i T o o it st o iy it i ot ] @ o Pty | o e SRRl S0 B (o el

ey = LG Pt ik Blshd hone Bidn |nbegra s reprreng od, ragetomreed A rbcbie] ek wrlui Pt epbdd digety, The Brplinol Shisr bmd
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AHUJA V & ASSOCIATES
Chartered Accountants

B1, 5uraj Apartment, T.F scheme
Rewan, 123401, Ph. 9996959585
Email: - Cavishalahuja03@gmail.com

Independent auditor's report

To the Members of Silver-X Projects India Private Limited

Report on the audit of the linancial statements

Opinion

1.

fed

We have audited the finandal statements of Silver-X Projects India Private Limited ["the
Company”], which comprise the Balance Sheet as at March 31, 2021, the statement of Profit and
Loss, the Cash Flow Statement for the year then ended and notes to the financial statements,
including 3 summary of significant accounting policies and other explanatory information.

Ins war opinicn and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the Information required by the Companies Act, 2013 [the
Act”) in the manner s¢ required and give a tue and falr view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021,
its Profit and its cash Mows for the year endded on that date.

Basis for Opinloen

3

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Act. Our responsibilities under those Standards are further descriteed in the
Auditor’s Besponcibilities for the Audit of the Financlal Staterrents section of cur report. We are
indepencent of the Company in accordance with the Code of Ethics issued hy the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules there under, and we
have fulfilied cur ather ethical responsibilities in accordance with these requiremsents and the Code
of Ethics. We believe that the audit evidence we hive obtained is sufficient and appropriate to
provide a basis forour opinkon.

Other Information

4

We have nothing to report in this regard.

The Company's Board of Directors |s responsible for the other information, The other Informadon
comprises the information included in the Directer's report, but does not incdude the financial
sratements and our audiler's repont thereon.

Our gpinion on the financial statements does not cover the other Information and we do not
eapress any form of assurance condusion thereon.

in connection with our audit of tive financial statements, our responsbility is to read the other
infermation and, in deing so, consider whether the other information ls materlally inconsistent
with the financlal statements or our knowledge obtained in the sudit ar otherwise appears to be
matertally misstated. 1f, based on the work we have performed, we conciuce that there is a material
misstatement of this other information, we are required to report that fact.




AHUJAV & ASSOCIATES

Chartered Accountants

BL, Suraj Apartment, T.P scheme
Rewarl, 123401, Ph. 9996950585
Email: - Cavishalahujal)3@ gmail.com

Responsibilitles of management and those charged with governance for the finandal statemonts

The Company's Board of Directors is responsible fur the matters stated
with respect to the preparation of these Iinancial statements that give a true and fir view of the
financial position, financial performance of the Company in accordance with the accounting
principles genarally acoepted in India, inciuding the accounting standards specified under section
133 of the Act. This responsibility alse includes maintenance of alequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of eppropriate
accounting policies; making judgments and estimates that are reasonahle and prudent; and design,
implementaticn and maintenance of adeguate internal Anancial controls, that were operating
elfectively for ensuring the accuracy and completeness of the accounting records, relévant o the

preparation and presentation of the financlal statements that give atree and fair view and are free
from material misstatement, whether due to fraud oF error.

in sectlon 134(5) of the Ac

In preparing the financlal statements, manggement 1s responsible for assessing the Company's
ability to continue as a going concern, disclosing. as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends ta Hipuidate the
Lompany or to cease operations. or has nu realistic alternative but to do 50, Those Board of
Directors are also responsible for oversecing the company s financial reporting process.

Auditor's Responsibilities for the Audit of the Flnancial Statements

7.

Our chbjectives are to obtain reasonable assurance abeut whether the financial statements ai a
whole are free from material misstatement, whether due to fraud or error, and 1o [ssue an auditor's
report that includes our apinion. Reasonable agsurance is a high level of assurance, but is nos 2
guarantee that an awdit conducted in accordance with S4s will always detect a materdal
misstaternent when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they conld reasonably be expectad to influence the
roonomic decisions of users taken on the basis of these financlal statements.

As part of an audit ia accordance with SAs, we sxercise professional judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the finandal statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our epinien, The risk of not
detecting a material misstatement resulting from fraud is higher than for ene res ulting fivan error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing an
opinlan on the effectiveness of the Company’s intemal control

Evaluate the appropriateness of accounting polickes used and the reasonableness of BCCOUNRINE
estimates and related disclosures made by
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Conclude on the appropriateness of man ‘s nitung
igement s use of the going concern basis of accou
:ﬁ-::;i:: :hh::mr:ll;e:::r::‘:;:tﬁtg. wli:ﬂhnr : material uncertadnty exists related to evesrs
(% oubt on the Company's abllity o continue a3 a gnin
:'-:::v:-ﬂ?;l:w mnrhi:t that a material uncertainty exists, we are required to draw attention ;Juui
e port to the related disclosures in the Nnancial statements or, if such disclosures are
nadequate. to modify our opinion. Our conclusions are based on the audit evidence obitained up to

the dave of our suditor’s report. However, fature events
' eli
cease to continue as 3 going concern. o conditions may cause the Company to

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the Anancial statements represent the underlying transactions and
EVENLS I & manner that achieves lair presentation,

We communicate mth.tlm:-: charged with governance regarding, among other matters, the
planned soope and tming of the audit and significant audit fndings. including any significant
deficiences in internal control that we identify during our audit

Report on Other Legal and Regulatory Requirements

in

[a)

)

fel

{d]

L&)

4]

1}

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

It bur epinioh, proper books of accoust as required by law have been kept by the Company so far
ay it appears from cur examination of those books,

The Balance Sheet. the Statement of Profit and Loss. dealt with by this Report are in agreement
with the books of account.

I oer opinion, the aforesaid financial satements comply with the Acoounting Standards specified
wnder Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014,

On the basis of the wnitten representations recetved from the directors as on March 31, 2021 taken
o record by the Board of Directors, pone-of the directors is disqualified as on March 31, 2021 from
being appuinted as @ director interms of 5ection 104 (2) of the A,

The company is not @ public company kence provisions of section 197 relating W managerial
remuneration read with Schedule ¥ of Yee At are not applicabde to the Company for the year ended
March 31, 2021,

With respect to the other matters to be included in the Asditer's Report in accordance with Bule 11
of the Companies [Audit and Auditors) Rules, 2004, in owr opinkon and 1o the best of our
inlformation and acoording to te explansitions given to us:

The Company docs not have any pendiog ltigations which would bmpast its Bnanclal position,

The Company did mol have any bapg-lenis o dcts biclading derivative coitracts for which there

wiere iy mate rial loreseeable lusses
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k. There were no Amounts which were re

quired to he transferred to tf
Protection Fund by the Company,

¢ Investor Education and

For AHUJA V & ASEOCTATES.
FRN: Dzgo75N
Chartered Accountants

Place: Reward
Date: 10-09-2021
UDIM: L2SEIMBAHPGRWETED

; uwf%hnl Ahuja

ACA
Mo 5601968
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SILVER-X PROJECTS INDIA PRIVATE LIMITED

HFFU?DIMHHIBHPTCMHA-EE-
Balance Sheet as at 31st March, 2021

Particulars Mote Mo, | Asat 31 March 2021 | Asat3l March 2020
. Equity & Liabllities
Sharehol F
{a) Share Capital 3 1,00.000 1,00,000
(b} Reserves and Surphes 4 [11,52,851) {5,80,351))
Lean liabil
{a] Unsecured loan 5 44,124,665 4,73,185
[3) Curren iabilities
[a) Dther current |labiities [ 6,33,200 1,11,500
Total Equity & Liabilities 40,05,214 1,05314
N.Assets
rrent 15
{a) Cashand cash equivalents 7 19,17,204 105,314
{b} Other Current Assets 8 20,88,010
Totol Assels 40,05,214 105,314

[otes to Accounts

The mates are an iitegrol gavt of these finerclal shofemests.
This is the Boionce Sheet refiemed to in soy Regort of evwew dote
For Ahuja V & Associates

Eor Silver-¥ Projects India Private Limited

h ;_;Lﬂn | { "ldi_,{:_-
Eﬂi f _ (o )
Rajender Singh Krishan Pal Sharma
Dérector Director
Cin : 03049511 Dén ; 07200057




SILVER-X PROJECTS INDIA PRIVATE LIMITED
CIN-U70109HRI013PTCOA0483

staterment of Profit & Loss for the year ended on 31st March, 2021

F k| d
3. Particulars Notes or the Year ended | For the Year ended 31st
No 31st March 2021 hiarch 2020
]: Misc Income 8 19,932 .
Tatal Revenue (1) 19,932 .
i enses;
Emploves benefit expenses 10 500,000
Other adminlstative sxpenses 11 91,432 74,000
Tadal Expenses (I 5,591,432 7,000
I |Profit before tax (i1} 5,72,500 74,000
VI | Tok expenses
{1} Currant tax
W Profly{Logs) for the paried (1) <5, 77,500 -?ﬂu'i'ﬂ'ﬂ_
Wi |Earning per equlty share: 12
[1) Basic (5F.25) [ )
(2] Diluned 157.25) (740}

The notes ore an fntegeal pert af these finoncio! shatements,

IFor Ahuja V' & Associates
Chartered Aocountants
|Firm Registration no: 038975N _F

Vishal Ahuja

Membership Mo. : 561968
UDIN:22561968AHPGRWETZE
Place: Rewarl

|pates: 10-08-2021

Tids (s the Staterment of Profit & Loss referred o in o Report af even dote.

For Silver-X Projects Incdia Private Limited

eafde M0 pigenielslen |
Raj r Singh Erishan Pal Sharma
Director Director -
Din : 03045511 Dl 2 07200047




SILVER-K FROJECTS INDIA PRIVATE LIMITED
Mzt [eaming pari ol tha Finands] Sialemens

i

L.1

2.3

Corperate Infarmating

1. Sibver-Profects indla Privace Limied. (the "Company'| 5 engaged in the busines of providisg Dosdbaiction, budd,
sewelzp, nfratnacture facllkiar, road, bidges, driveway, rurway, hetels, plants, shipyards, towesbp, fscteries, carals

Pocis, reserein and ather gort faclitie;, Freer houses, tnnels, drins, wwagas gandans sid ather plyfpiesmme
Ereards, land, buiding and such siher immovabie progarty e

The Cormgamy bas been intororated on 05tk barch, 2013

Thés it a "Frivite Limied” company aad has commenced it operation Immadatak aller ity inderparation
Sumificant wéeoiunking poliches

Busbi of sccownting and pregaation of Pnardal siatemesks

Thesz financial cisterents hrve beon prepand in accondsace whs the ganesally scosptad soocunting pricipias b iedls
under ita hisworsl cast coreention on aceruil basis.

The Francial Statements hive bean prepesad t comiply with the Accounting Standarss preseribad usder Secion 133 of
the Companies Act 2003 (| nesd with Aule 7 of she Campenles (Sccounis) Rules, 308, sha proviians of tha A (o
tha satent nuiified]. The accaunting polides Bave besn condabently appied by e Company and e WoSHIAN wEh
ks e bn bra prawiois vaas exceat when 3 nawdy liaued sccoamsing thandard Is hitially sdapted or @ revision & an
sicting aeceunting standard requires @ change in the accounting peies hithenio Inuse

The: Company is 3 Small snd Medum Shod Compiey 89 defined in the General Insinesisss n respect of Acoounkng
Atardandt potilied usder the Companies |Acoounting Standands) Pates, 2006 |as amesded]. Accerdingly, the Company
Fa eomplied with 1he Arcourting Sendaeds sz sopbealle o 8 Small sad Wediem Sized Company.

U of eimates

Tee preganation of the linandisl dlitemens i condormisy with Indiea GAAP ragures he Miragermant 10 make
erlmates a2 arumatioes consklered in the reparied amcunts of maets end Rabiinies (chading contingent Iabdities)
oal the rapored incoime sd expenses during the year. The Merapemint befieves thet the estimats ueed in
preparation of the fisanoal statements are prudent and reassnable, Fulure resuls could diffsr dus o thase Sssmate

g the diflerences betwees the actial endis @nd the extimetes are ratgnised m the periods in which the resulcs gre
i | rakErialse

REsding rcognilian

Apvanue i e red ab thie Lir «ilus & the considaration received or racamable, neq of MElTEA, brisde disooncs @
wolome rebates.

Revenue Troe the sale of goods and services & recogelsed b picfs or foss whan fhe siprificant riiks ond rewards of
Crarafaip hawd) Dean s famed b e buyer. Mo ravanes i recageived B thers are signficant unceriairises mepandlig

U= recoviely ol tha cansderstion ce, mandated (o or e possible retarn of goods, of where there & saminuing
W@ PR HEaE i fivd haran wiEd the goods

[uming par shere

Basic BarTing: pef #hire & comguted by dviding tha prof / [less) after tan Gnchucing the post tas affect of extraordinary
mzms IFany) by the weighted average number of equily shiret cuistanding duning the perod. DRuteg errnigt par
Fhare i comped by dhvidicg the profs / fos] siver 12 {incusding The o 1@ offe of sxtraondinary e, 1 ey as
adjusted lor fhidendd, inbemme and ciber chadges 1 e e v hoams relytng 1o the dBudive ponential equily shaees, by
the welghted average number of equity seres corsidared Tor darving hasic Barigs per share and the weightsd
wurige rumber of eouity shires which could have been isued on e conwersion of a0 dikitive posentisl aquity shires




1% Tapwson income

7

et 13a m the amound ol tax payabie on the 18 Income far the yair 31 desermingd in docardance weis (he
preaiian of 1he moome Tae &61, 1961,

Wil e Alnarnate Tas (WAAT) s paid In socordance with (ha 1w ras, which phos futum scosamic bensfit in the form
o pdustmont to future ncame G labdity, 1 combdered a8 b aseed ¥ 1beng If cosvlacing avidence {hat the Comipany
will pay horeal income taa, Accerdngy, WAT I5 recognised 21 an atsat in the Balance Shiet when it & highly probakle
that fubees sronomicoenef assocabed with || will fiow to the Comgany,

Dedperad tas b recognied on timing difaronces, being tha dileances between the tiesbie income and the Eocumting
Wnenime that oelginate i one paeod and are capable of reversal in one o more subiequent perods. Deferred tix i
mgamred wing the tax rales @54 i tax famy eoacted of substsatively eracted 36 81 the Rponisg dite Crefevned tax
fatiliies are recogrised for M teing difevencar. Deferred lan as5et an recognised foi timing differences of fem
iher this ynakennoed deprecaiion and cerry forwaid losses ovly 1o the ewient that ressonable eamainty ErN that
ufficiens Buture taxable eome il ko saliable agaiest wiich thesa cam be fealised, However, i therd are W o e
snpreciation and eary forward of inztes, deferred Tax assecs are recogrined oaly If there b wirtal ceainiy that There
wil e suficent futune tinabie income aallabie o reakisa the sasets. Deterned ta assets and dabilties are olfset il yuch
b relehe bo LS on Ncome levisd by the £5me gewrning tas laws and ihe Company his § legally enforcaatie fight
far such aet off, Defernad fax exoets ace neviewsd o1 aach tadance saeed date B their reaksekility,

el o aESEAs

Thie carrying valwes of mael [ cash penerating umity at each Balance Shent date are reviewed Tar impalmment. 3 ang
ndicaticn of impairment exlits, the recowerabilé amount af such aisels & estmates and imgaiment i recagnsed, ¥ o
carring artaunt of thess assets exceeds their recoverable amoaal The reroserable amost is the preatar of the net
weiling ovice and thei valus i use Walu in ute is armeed by ditcouring the fulure cath flows 10 thei present value
baiid on @h appopriaie decourk factar, When ihere i indiation that as brparment loss recognised for @n aasel s
sarar scounbing periads no innger ecas oF miy haee decneased, Suds feversal of iregair ment loss s recognied i the
stabemest e Prafit @id Loss, ssoepd i cas ol revalued assets

Prowisior and e nlingEnces

& provaien i recogrised when e Campany has 3 present sibiigation &5 2 resuit of past eventi e it 15 prodabée that an
puthore of rasosioes will b= recuired to sexle the cblipatien = respect of which a refsbl ssimate on te made
Pravisions Sanciuding retirement banedks) are not diCoustRS t0 ther present vabie atd aré determired sased 08 the
bt @ilimate required 48 salila Tie oodigation 1 1he halance theet date. These aig fevidwid 31 gach balenoe sheet dats
i ad| LEtes bo refac] e curvert eyt enlimale.

& dsclosure Tor & cantingen: fabiity B made whare & & more eely thas not that 3 peesent chigadon or & poidle

shiigation may resull inor invohe an utllew of resowrces 'Whan s gresent or possible obiigation esistt and the
mmlmuf:nmufmmbmﬂmnu distotere i msds,

Conunpent st afe not necopreeed 0 the fimancil shabamenis,

dpenatieg cycla

Raied on the panne of products  ssthities of the Corgany @nd the nermal time betwese acquiziion of amets and their
sealaation in cash o cash ecubealesds, tha Company fes determinad s operafing cycle 83 12 Sadtta fad the paipase of
elassification of ks agsets and Batilities 3. cumment Bnd SO Curr ont




GILVER-K FROUECTS INDHA FEIVATE LIMITED

Hies o the lingdal statements fier thee year ended 3L Merch 2028

Ui peharedse shabad, sl ameunto are in ledian Fuifeas)

wobe 1= Share capaal

Partlcadary Az st 31 March, 2021 Mg e 31 Mapck, T000
Mummbser of shares Amaunt Mursbse ol ghanes Amnuf
H Hinhorised shans Capeial®
fequity sharm ol &5 10/ each with voting rights 5.400,000 0,00,008 504,080 100,00
/50,000 S0, (40 5,00, D 441,050,
o} suied, webscribed and pid p caEite
Eoquity shares of R 10/~ 2ach with woting rights 101K L0 0o 10000 £ [0, 0
¢ 1000 100,000 10,500 Lo, e

The sthoripd share capital kas een incresed duning e year

Nt 341 Recoocliaion of she number of shares and amourt outstend ing 4 the beginning and at the erd ofthe raperting period:

Particulars dis gk 11 Mmrch, BOZL A ot 31 March, 2020
Rt of shares Amaunl fumber of shares MAamaint
 Epuity sharecs with seting rights e
preniing ralaroa 10,0040 100000 10, 0 1,060,000
e Froahy gags
Closing balance 19,000 100 D66 18,000 1050004

Wote 3.3 The company Rt ors dast of ety tharss havieg 2 @r ke of § 10/~ per skare. Each shareholder |5 aligible for one vobe per share keid,

Mot 3.3 Shareholders bolding mare than 5 parcant shares

Partinsdars - A3 gt 31 March, 3021
Warries of sharii___| Ao
Eqgeity shares with voting righta
| Rsjendar tingh ’ :.-:m ﬂ
Krishan FalShanra L
10,008 LE0%




GILVER-X PROJECTS INDIA PRIVATE LIMITED

wotes forming part of the financial statements
[Unless otherwise ctated, all ameunts are in Indlan Rupees}

Note : 4 Reserve & surplus
Sr- Particulars Current Year Previous Year
Feo
1 |surplys (Profit & loss account)
Batance brought forward from last year -5,80,551 -5,06,351
add{[Less): Het Profit | (Lass) during the ¥ear -5,72,500 -74,000
[Total 11,5281 5,80,351
MNote : 5 Unsecured loan
::' Particulars Current Year Previous Year
6
1 |Unsegured laan
{par Rajendar Singh 44,14,640 4,640,640
PLF Infratech Pt Lad 10,035 B.525
L L 7
Note : 6 Other current liabilities
:';' Particulars Current Year Previous Year
1 |Trade payahbla
Kimar Gayal & Associates LLP
? |Espenses payable
Auditfeaes payahle G5, %400 B,
Provision far Expenses 67500 52,500
Salary Pavable 500,000
Total £,33,400 1,12,500
— =
Nate : 7 Cash & cath equivalent
:: Particulars Current Year Previous Year
1 |Cash-in-hand
Cash balance 5314 £.314
1 |Bank balance
Fixed D pasits A 1,00,000
sle Bank 19,11 890
Taotal 1517 204 1,056,314
= — =
Note : 8 Other Current Assels
£r.
Mo Particulars Current Year Previous Year
1 har Cusrép s
stamp Duty 17.10,010 < 314
| Securiy With Haryana Goni 2,78.000 q
Total Z0,BE.01I0 5314




SILVER-X PROJECTS INDIA PRIVATE LIMITED
Notes forming part of the financial statements

IUnless otherwise stated, all amounts are Iny Indlan Rupees)

Note : 3 Misc Income

&I,
% Partlculars Curront Yaor Privvious Year
1 |imterset OnFD 19,932
D 19,332
b= ==
Mate : 10 Employement benefit expenses
| sr.
f‘ Particulars Currant Yoar Previous Year
Q
1 |Salaries & other allowances 500,000
Tatel 500,000 L
Note : 11 Other odministrative expenses
:;' Farticulars Current Year Pravious Year
o
1 |Audt fees 5900 15,000
7  |legal & professional charges 15,000 52,500
3 |Bank charges 70032 -
4 |Roc Expenses 1,500 B, 500
Total 92432 74,000
———
Note : 12 Earning per share (EPS)
:.Irl Particulars Current Year Previous Year
LE]
Mat Profitf [Loss) as per Profit and Loss Statement availbale for
| |equity shars Holders 5,72,500 74,000
(| |Welghted average number of Equity Shares for Basic EFS 10,000 10,000
i |Potenial Equity Shares (Diluted|
V' |\\eightad average number of Equity Shares for Diluted EPS Ikl 10,000 10,000
v |Basic Earning Per Share
gasic {/1i] {57.25} [7.40)
Diluted [1/1V) (57.25) {7.40)




AHUJA V & ASSOCIATES

Chartered Accountants
B1, Suraj Apartment, T.P scheme
Rewari, 123401, Ph. 9996959585

Email: - Cavishalahuja03@ gmall.com

Independent Auditers report

To the Members of Silver-X Projects [ndia Private Limmitedl

Report on the audit of the financial statements

ﬂplniﬁl

I-\_I

We have aadited the financial statements of Silver-X Projects lndia Private Limited ("the
Company”). which comprise the Balance Sheet as at March 31, 2022, the statement ol profit and
lass. statement of cash flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given o us, the
asforesaid financial statements give the information required by the Companies AcL 2013 [“the
Act”) in the manner so required and glve a true and fair view In conformity with the accounking
principles generally accepted in India, of the state of alfairs of the Lompany as il March 31, 2022,
its boss and cazh fiows for the year encled on that date.

Basis for Opinion

4.

We conducted our audit In accordance with the Standards on Auditing (84s) specified under
secnon 143(10) of the Ac. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report We are
indepandent of the Company in accordance with the Code of Ethics issued by the [nstitute of
Chartered Accountants of India together with the ethical requirements that are relevant fo our
audit of the finarcial statements under the provisions of the Act and the Rules thereunder, and we
hare fulfilled cur other ethical respansibilities in accordance with these requirernents and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficlent and appropriate to

provide a basis for sur opinion.

Infermation other than the financial statements and Auditor's Beport thereon

4,

The Company's Board of Directors is responsible for the other infzrmation. The other information
comprizes the Information included in the Directors regors, but does not include the financial
gratements and our auditor’s report thereon,

fur epinion on the financial statements does not cover the other information and we 4o not
express any form of assurance conclusion rthereon

In conpecton with our audit of the finarcial statements, our responsibility s w read the other
information and, in deing so, consider whether the other information Is materially Inconsistent
weith the financial statements or our knowledge obtained in the awdit or otherwise appears w be
materially misstated. If, based on the work we have performed. we conclude that there is a material
misstatement of this other information, we are required to report tiat facs

We have nothing to report in this rega



AHUJA V & ASSOCIATES
( : Chartered Accountants
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Rewari, 123401, Ph, 9995959 285
Email: - Cavishalahuja03@gmail.com

Responsibilities of management and those charged with governance for the fimancial statemenis

5.

The Company’s Board of Directors je responsible for the matters stated in section 134(5) of the At

with respect to the preparation of these firancial statements that glve a true and fair view of the

financial position, financial performance and cash Hows of the Compary in accordance with the

accounting principles generally accepted in India, induding the accounting standards specified
under section 133 of the Act read with the Companies [Accounting Standard) Rules, 2021 and
other provisions of the Companies Act, 2013, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the act for safeguarding of the
asset® of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting polices; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial eontrols, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatenient, whether due to fraud op
ErTor.

In preparing the financial statements, management bs responsible for assessing the Company’s
ability to continue as a geing concern, disciosing, as applicable, matters related to going concern
and using the going concern basis of accou nting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but 10 do £0. Thuse Hoard of
Directors are also responsible for oversesing the company's financlal re porting process,

Auditor’s Res ponsibilities for the Audit of the Finondal Statements

*

Our obiectives are to obtain reasonable assurance about whether the financial statements as a
whele are free from material misstatement, whether due to fraud o error, and to ssue an auditar's
report that includes our opinion. Reasonable assurance is a high level of assurance. but is rot a
guarantee that an audit conducted in ascordance with SAs will always detect 3 material
missiatement when it exists. Misstatements can arise from fraud or error and are considered
material i, individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

A5 part of an audit in accordance with SAs, we exercise professional judement and maintaln
professional skepticism throughout the audit, We also:

Identfy and assess the risks of material misstatement of the Ananclal statements, whether due to
fraud or error, design and pecform audit procedures responsive to those risks, and obtain audit
evidence that is sulficient and appropriate to provide a basls for our oginion. The risk of not
detecting @ material misstatement resulting from fravd is higher than for one resulting from error,
as fraud may involve collusion, forgery, inténticnal omissions, misrepresentations, or the override
ul internal cositnl

Obtain an wunderstanding of internal control rebevant o the audlc in order to design audit
prucedures that are appropriaote in the droumstances, but not for the purpose of expressing an
apinion on the effectivensss af the Company’s liternal control

Evaluate the appropriateness of accountng pelides used and the reasonableness of accounting
estimates and related dischosures made by mAnagEm ent,
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concern. Ifwe conclude than a material uncenainty exists, we are regquired to draw attentlon in owr
auditor's report to the relaved disclosures in the financial statements or, I soch disclosures are
inadequate, to modify owr opinion. Cur conclusivng are based on the audit evidence obtained up to

the date of our auditer’s report. However, future events or conditions may eause the Company to
ceaid bo continue as a going concern,

Evaluate the asverall prasentation, structure and conten: of the financlal statements including the
disclosures, and whether the financial statements represent the underlying transactions and
EVENIS in a manner that achieves falr presentation.

We communicate with these charged with governance regarding amang other matters, the
planned scope and timing of the audit and significant audit Andings. including any significznt
deficiencies in internal control that we identify during our sudit.

We also provide these chasged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, aed to communicate with them all
relationships and other matters that may reasonably be thaught to bear an our independence, and
whers applicable, related safepuards,

Report on Other Legal and Regulatory Requirements

11,

kL

(L]

)

(d)

te)

in

(]

As required by the Companies [Auditer’s Report) Order, 2020 [“the Order”™), issued by the Central
Government of India in terms of sub-tsction (11) of section 143 of the Companios Act, 2013, we
gEive In the "Annexure A" a statement on the matters specified i paragraphs 2 and 4 of the Ordar,
to the extent applicable.

Asrequired by Section 143(3) of the Act, we report that:

We lave soughl and obtalned all the information and explanatlons which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinton, proper books of account as required by law have besn kept by the Compaey g0 far
as it appears from our examination of those books,

The Balance Sheet, the Statzment of Profit and Leoss, dealt with by this Report are in agreement
with the books of acoount,

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Secticn 133 of the Act. read with the Companies [Accounting Standard] Rules, 2021, as
amended.

On the basis of the written representations received from the directors as on March 31, 2022 taken
an record by the Boand of Directors, none of the directors |5 disqualilied as on March 31, 2022 from
being appointed as a director in terms of Section 164 (2] of the Act.

With respect to the adequzcy of the mtermal financlal controls over financial reporting of the
Company and the operating effectivencss of such controls, refer to our separate Report in
"Annexure BT, and.

The company Is not @ public company hence provisions of section 197 relating w0 managerial
remuseration read with Schedule V of the Actare not applicabhe to the Company for the year ended
March 31, 2022
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With respect to the other matters to be lncluded (n the Auditor's Report in accordance with Rule 11
uf the Companies (Audit and Audltors)

Rules, 2014, In our opinion and to the best of our
infurmation and according to the explanations given to us:

The Company dors not have any pending litigations which would Impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which thers
were any material foreseeable losses,

There were no amaunts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

d. The management has represented that during the year
no funds have been advanced or loaned or invested
premium or any other sources or kind of fun
including foreign entinies ("Intermediaries”
or otherwise, that the Intermediary shall,

to the best of its knowledge and befief
(either from borrowed funds or shars
ds) by the Company to or in any other person ar enti ty,
J, with the understanding, whether recorded in writing

whether, directly or indirectly lend or invest in other
PErsOns or entites identified in any manner whatsoever by or on behalf of the Company (*Ultimate

Beneficianes”) or provide any guarantee, secarity or the like on behalf of the Ultimate
Beneficiaries;

b} The managemert has represented that duri ng the year, to the best of its knowledge and belie!,
no funds have been received by the Company from any persem or entity, including foreign entities
["Funding Parties”), with the understanding. whether recorded in Writing or otherwise, that the
Lempany shall, whether, directly or indirectly, Jend or Invest in other persons or éntities |dentified
in any manner whatioever by or on behall of the Funding Party ("Ultimate Beneficiaries™) or
provide ary guaranter, security or the lilke on behall of the Ulimate Beneficlaries; and

) Baged on such audit precedures performed that kave been considersd reasonable and

appropriate in the circumstances, nothing has come to cur notice that has caused us 1o belieyve Ehat
the represantations under sub-clause (a) and (k) contain any material misstatement,

As per the notes to the financial stataments:

No dividend has been proposed, declared or paid by the Cam pany during/for the year until the
date of this report, and hence, Section 123 of the Act, is notapplicable,

For Ahuja V & Associstes
Chartered Accountants

cal

Vishal Aliaja

ALA

Membership Number™

Firm Registration 38975N

UDIN: 22661 9GEBBPKF1 3947

Piace of Signatuie; Reward
Date: O7-09-207 ¢



“Annexure A” to Independent Auditors' Report

The Annexure referred
India Private Limited

To the best of our information and acco
and the books of account and records ex

i,

In

(a]

(b]

(<)
(d)

(e]

(a)

(b]

(a)

(b}

(el

[d)

(&)

W in Independent Auditors' Report to the memhbers of

r Sllver-X Projects
on the financial statements forthe year ended March 31, 2

022,

rding to the explanations provided to us by the Company
amvined by us in the normal course oof mudit, we state that:

respect of the Company's Property, Plant and Equipment and Intangible Assets

The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and Intangible
Asgets;

The Property, Plant and Equipment of the Company have been physically verified by
the Management during the vear and according to the infermation and explanations
given to us, no material discrepancies were noticed on such verification. In our

apinion, the frequency of verification is reasonable having regard to the size of the
Lompany and the nature of its assets:
The Company is not havirg any immovable property hence, clause 3(i)(c) of the order
is not applicable;

The Company has not revalued any of its Property,
right-of-use assets) and
order is not applicable;

Plant and Equipment (including
intangiblz assets during the year, hence clause 3(1)(d] of the

No proceedings have been initiated during the year or are pending against the
Lompany as at March 31, 2022 for holding any benami property under the Benami
Transactions [Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder hence, clause 3(i)(€) of the order is not applicable.

The company is not having inventory during the vear, hence the said elause is not
applicable hence, reporting under clause 3{ii){2) of the order is not applicable:

The Company has not been sanctioned werki ng capital limits in excess of RS, § crare,
in aggregate. at any points of time during the year, from banks or financial institutions

on the bazis of security of current assets and hence reporting under clause 3(ii)(b) of
the Order is not applicable.

The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security o any other entity during the year, and hence
reporting under clause 3{ii}(a) of the Order is notapplicable;

The company has not made invesiments, provided guarantees, given securities during
the year hence, clause 3(1)(b) of the order is not applicable;

The Company has not granted any loan or advances In the nature of leans during the
year and therefore, there is no schedule for repayment of principal or interest and
nence, reporting under clause 3{iii){c] of the Order is not applicable,

The Company has not granted any loan during the year and therefore, there is no
overdue amount remaining outstanding as at the balance sheet date and hence,
reporting under clause 3(iii)(d] of the Order is natapplicable,

The Company has not granted aay loan during the year and therefore, no loan has
fallen due during the year, nor g been renewed nor extended nor fresh loans
granted to settle the overdues] emimigPdoans given to the same parties and hence,




reporting under clause 3(ili)(e) of the Order is nol applicable,

[f) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or witheut specifying any terms or perlod of repayment during
the year hence, reporting under clause 3(iii)(f] Is not applicable.

The Company has not provided any guarantee or security or granted any advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties,

iv. The company has not granted loans, made investments, provided guarantees and
security during the year hence, provisions of section 185 and 186 of the Companies
Act. 2013 are not applicable. Accordingly, clause 3(iv) of the order is not applicable.

v, The Company has not accepted any deposits hence, the directives Issued by the
Reserve Bank of India read with the provisions of Sections 73 to 76 or any other
relevant provisions of the Act, the Companies [Acceptance of Deposit) Rules, 2014
with regard to the deposits accepted from the public are not applicable. Accordingly,
clause 3[v) of the order ks not applicable.

¥i, The Central Government of India has not specified the maintenance of cost records
under subsection [1) of Section 148 of the Act, in respect of the activities carried on by
the company. Hence, reporting under clause 3{vi) of the Order s not applicable to the
Company.

vii. In  Respect of statutory dues;

{a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including provident fund, employees
state insuramce, income-tax, sales tax, goods and service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues applicable to it with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were {n arrears as at March 31,
2022 for a pericd of more than six months from the date on when they become
payable, Hence, reporting under clause 3(vii)(a) of the Order is not applicable to the
Company.

{b] According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of income-tax, sales-tax, wealth-tax,
goods and service-tax, duty of customs, and duty of excise or value added tax or cess
which have not been deposited an account of any dispute. Hence, reporting under
clause 3[(vi][b] of the Order & not applicable to the Company.

vlii. There were no transactions relating (o previously unrecorded income that have been
surrendered or disclosad ag income during the vear in the tax assessments under the
Income Tax Act, 1961 (43 of 1961). Hence, reporting under clause 3({viii) of the Drder
is not applicable 1o the Company.

ix. [a) Io ouropinion and sccording to the information and explanations given to us, the
company has not defaulted in repayment of dues to a financial Institution or bank
Hence, reporting under clause 3()(a) of the Order is not applicable to the Company.
(k) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority, Hence, reporting under
clause 3{ix)(b) of the Order is not applicable to the Company.
{c) The Company has applied the Term ly r the purpose for which the leans were




Xi.

xil,

Xl

v,

KW,

£V,

(d)

(e]
i)

(a)

[b)

(a)

L)

(<)

(a)
)

(a)

obtained, Hence, reporting under clause A(ix]1(c] of the Order is not
Company.

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company. Hence, reporting under clause 3{ix)(d) of the Order is nat
applicable to the Company.

The Company has no subsidiaries, associates or joint ventures and hen

A ce, reportin

under clause 3{ix](e) of the Order is not applicable, ¥ ’
The Company has not raised loans during the year on the pledge of securities held in

its subsidiaries, joint ventures or associate companies hence, reporting under clause
3(ix)(1) of the Order is not applicable.

applicable to the

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised maneys by way of initial public
offer or further public offer or term Loans and hence, reporting under clause 3(x)(a)
of the Order is not applicable,

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally] and
hence reporting under clause 3(x){b) of the Order is not applicable,

No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year hence, reporting under clause 3(xi)(a) of the Order is not
applicable.

No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, duting the year and upto the date of this report
hence, reporting under clause 3(xi)(b) of the Order is not applicable,

No whistle blower complaints were received by the Company during the year (and
upto the date of this report), while determining the nature, timing and extent of our
audit procedures hence, reporting under clause 3{xi)(c) of the Order is not applicable.

The Company is not a Nidhi Company and hence reporting under clause 3(xii} of the
Order is not applicable,

According to the information and explanaticns given by the management,
transactions with the related parties are in compliance with section 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards, The
provisions of sec 177 are not applicable to the company and accordingly reporting

under clause 3[xiii) insofar as it relates to section 177 of the Act s not applicable 1o
the Company and hence not commented upon.

In our opinlon the Company has an adequate internal audit system commensurate
with the size and the nature of its business.
As per the provisions of the Companles Act, 2013 the company i not liable to appoint

an internal auditor hence, reporting under clause 3{xiv)(b) of the order is not
applicable,

In our opinion during the year the Company has not entered into any non-cash
transactions with [is Directors or persons connected with its directors, and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

In pur opinion, the Company Is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934, reporting under clause 3[xvi}{a) and (b)
of the Order is not applicable.




il

xam

Ki%

(€]

(d)

[a]

3:113 I;ﬂmp;-m.g.rllzi |1I::|1 a core investment company as defined in the regulations made by
e Reserve Bank of India and accordingly reporting under clause 3( :
Order is not applicable., S

According to the information and explanations given by the management there are no
other companies part of the Group, hence, the requirement to report on
clause3(xvi)(d) of the Order is not applicable Lo the Company.

The Company has not incurred cash losses during the financial year covered by our
sudit and the immediately preceding Anancial year,

There has been ne resignation of the statutory auditors of the Company during the
vear and accordingly reporting under clause 3{xviii] of the Order is not applicable.

On the basic of the financial ratios, ageing and expected dates of realisation of
financial accets and payment of Ainancial liabilities, other information accom panying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
miaterial uncertainty exists as on the date of the audit report indicating that Company
is mot capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantes nor any assurance that all liabilities falling
due within a peried of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

The provisions of Corporale Social Respensibility (CSR) are not applicable to the
Company and hence, reporting under clause 3{xx}(a) af the Order is not applicable for

the year.

The Company does not have any su bsidiary, associate or joint venture. Accordingly,
the reguirement o report on Clause 3{xxi) of the Order is not applicable to the

Company.

For Ahuja V & Associates
Chartersd Accountanis
|CAl Firm Hegistration Number: 038975N

vishal Ahuja

ALA

Membership NumbeF

UDIN: 2256 1968BBPKFIZ947

Place of Signature: Rewar
Date; 07-09-2022



“Annexure B to Independent Auditors Report

Report on the Internal Financial Controls unsiler Cla
the Companies Act, 2013 ("the Act") use (1) of Sub-section 3 of Section 143 of

Referred to in Paragraph 2(F] under the heading “Report on Other Le
2l & Regulatory Regul i
;::l?'l'f report of even date to the Mrancial statements of the Lompany for :r:ﬁE }rasru:fadn? :1::::

We have audited the internal financial controls over Anancial remor

: ; A 5 poarting of Silver-X Projects India
Private Limited {"the Company”) as of March 31 2022 in conjuncilon with sur audie af the
financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal fAnancial
contral hased on the internal control over financial reporting criteria established by the Company
considenng the essential components of internal control stated in the Guidance Note on Audit of
Interral Financial Contrels over Financlal Reporting issued by the Institute of Chartered
Accountants of India ["ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for easuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note pn Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, isswed by 1CA| and deemed to be prescribed under section 143{10) of the
Companies Act, 2013, to the extent applicable to an audit of internal finandal controls, bath
appliceble to an audit of Internal Financial Contrals and, both issued by the Institute of Chartered
Accountasts of India, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

adeguate internal financial controls over financial reporting was esiablished and maintained and if
such controls operated effectively in al! material respacts.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting inciuded obtaining an undersianding of
internal financial controle over financial reporting assessing the risk that a material weakness
exists, znd testing and evaluating the design and vperating eflectiveness of internal controd based

on e assessed rsk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the fMinancial statements, whether due to fraud

Gr errar.

W believe that the audit evidepce we have obtained Is sufficient and appropriate o provide il_l:us is
for our audit oplnien on the Company's internal financi al controls system over financial reporting,

Meaning of Internal Controls ever Financial Reporting

is @ process designed to provide reasonable

A Company’s internal control over financial reportin _ .
I the preparation of financial statements

assurance regarding the refiability ol inancia




for external purposes in accordance with

internal control over financial reporting includes those poli

the maintenance of records that, in w:EunahIE detail, éur;i?l:::dﬂ;ﬁ:::;i;ﬁT;ﬂlamr.n o
and dizpositions of the assets of the Company; (2] provide reasonable assirance that rn::::!"""
arp m-:*urdﬂl 4 necessary Lo permit preparation of financial statememts in arn:urdlan.r:.e :I;;
generally accepted accounting principles, and that receipts and expenditures of the Company ar
being made only in accordance with authorisations of management and directors of the Eﬁm:ar-;
and (3} provide reasonable assurance regarding prevention or timely detzetion of unauthorised

acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

generally accepied accounting principles. A Company’s

Inherent Limitations of Internal Controls over Financlal Reporting

Because of the inherent limitations of internal contrels over financial reporting. including the
possibility of collusien or improper management override of controls, material misstatzements due
to error or frawd may oocur and not be detected. Also, projections of any evaluation of the iaternal
controls over financial reporting to future periods are subject to the risk that the internal control
over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such Internal financial controls over financial reporting were
operating effectively ag at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential componencs of internal control stated
in the Guidance Note on Audit of |nternal Financial Controls Over Finandial Reporting issued by the
Institute of Chartered Accountants of India.

For Ahuja V & Assoclates
Chartered Accountants
ICAl Firm Registration Number: 038375N

Vishal Ahuja
ACA

WMembership Number: 56 1968
UDIN: 22561968 BBPHFI3947

Place of Signature: Rewari
Date: D7 -0%-2022
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SILVER-X PROJECTS INDIA PRIVATE LIMITED

CIN-U70109HR2013IPTCOA9483
Balance Sheet as at 31st March, 2022

Particulars Note No, | 9t 31 March Asat 31 March
I02F 2021
1. Equity & Liabilities
{1} Shareholder's Funds
lia) Share Capital 3 300,000,000 1,00.000
lib) Reserves and Surplus 4 (14,583,810} (11,552,851}
(2] Loan liability
fia) Unsecured loan g 281,04 &85 24 14 665
|(2] Current liabilities
[a} Dther current llabilities B 8.29,110 6,33,400
Total Equity & Liobilities 5,75,49,965 40,05,214
l.Assets
(1) Nen-current assets
(o) Fixed assets £47,60,010
(1) Current assets
ia] Cash and cash equivalents 7 11,955 19,17 204
(b} Loans & Advances[Assets) 3 24, 00,000
(b} Other Current Assets 9 3, 78,000 20,588,014
Total Assets 5,75,40,865 005213 |

Notes (0 ACODuUnts
Thee motes are an incegro pocd of these fnanciod stotemenis.
Theid ¢ i Balace Thest referned 10 i aur Repant of even date.
For Ahuja V & Associates

Chartered Accountants

Firm Registration mod

Vishal ahuja
ACA
Membearship Mo. : 561968
UDIN: 225615968BBPEFIZ947
Flace: Rewari

Dated: 07-09-2022

For Silver-X Projects Private Limited

vil |
Pot 4 o\ oo

Narender Yadaw Rajender Singh
Director Director
Dim = 09103275 Dim 2 03049511




SILVER-X PROJECTS INDIA PRIVATE LIMITED

CIN-U70109HR2013PTC045483
sratement of Profit & Loss for the year ended on 315t March, 2022

For the ¥ ded | F
=, Particulars Notes ik, or the Year ended
Mo 31st March 2022 315t March 2021
[ Misc income 10 19,932
Total Revenve (i) 19,932
] Expanses;
Ermployee benafit axpensas i1 5,00.000
Orther adminisirative expenses 12 3,30,953 52,432
Total Expenses (1) 3,30,958 5,392,431
m Profit befare tax {1-11] -3,30,959 -5 73500
Wi Tios eapense:
(1) Current tax
. L 5,72 500
W PrafinfiLoss) for the pericd [111=1%) 230,952 5
VI |Earning per equity share! 13
11] Basic (0.11) <57.25
(2] Dihsted (0.11) 57,25
The motes ove an inlegrol port of these fimanclal statements.
This is the Statemnent of Profit & Loss referred to i owr Bepovt of even dole,
|For Ahuja V & Associates For Silver-X Projects Private Limited
Chartered Accountants
T
_}l—- lh""! l ﬁ -‘T .P [ {"i ¥ .IIIA.
u-lu-":{' Lex
Marandar ¥aday Rajender Singh
=3 ; Director Directar
Membership Mo. & 36 Dim 3 09103275 Ddn : DA30e9511
UDIN: 2256196EBBPKFI33T
Place: Rewarl
Dated: 07-09-2022




SILVER-X PROJECTS INDIA PRIVATE LIMITED
Notes farming part of the Financial Statements
1 Comparate Infermation

1. Shver-K-Prajects India Private Lisited. {the ‘Company’) i engngud In i businai of providing Construeton, bud,
tewnlop, infrootruetune Ineiltind, road, bridguy, driveway, rumasty, hotsly, plart, shipyards, township, fastaring, canals
paly, reservairt and other port facllitien, Pawar Housss, tunnek, diaim, swegas gardars and other ploy/ploasare
gresnds, kard, bulidleg wnd wich other iomovalils proparty ste

The Compiry has baan incomparated o Okth March, 2013

This ik & "Private Umited” eampany and has commancod |85 conratians imrsadiately aftnr L ncorporaton,

1 Signiicant scsounting pelices

21 Bash of arrownting and preoaration of firandal tatemants

Thase finameil statemnsts have Been aregared In doccadantce with the generally sccepied aocounting princigles in indie
urdnribe hisiorical costcomeention or acrrusd besle

Thié Financis] Sratements have heen preparsd to comply with the Accounting Standards prescribed under Saction 133 of
the Compinies Act, 2003 [YAct!| read with Rule 7 of the Companies (Accaurts| Rules, 2004, the provisions of the A o
the extors netfied], The sccountisg palicies have been consisierly applod by the Compiny and are consatent 'with
thase usad in the pravicus jear enceps whienk 3 newly |ised aotounting wandard |5 initally adoplec of & neveEsn o an
esting Areonnting sAnfdand reguires i change Inthe accountng pelley Haero &,

The Compamy 38 Small and $edium Sed Company as deficed in the Gerees! Initruclens n respect ol Accoumiing :
Ltardards notifed under the Compires (Agcunting Skindorde) Rolos,; 2008 4 amendad], Seceadingly, the Compary
haz compliod with tha Accmintng fandaids 56appTiabln tn 3 Smaland Medim Sized Company,

LT Use of extimated

The preparason of the finoncial stakereents in fonformity with mdlan GAAP requires tho Managemsnt ko ks
Eszimates and setumprioss considened (1 the reportac amaiets of agsets and liaollibes (nduding cortingent liaaiheal
and ghe reported meome and expanses durfng the geat This Management bolloyes that tha sitimates wapd n.
praparation of the Francisl sTataments are prudent and reasonabie. Futura resuits could differ due o thews sstimates
sl the diferencos bataeen e actal miuks ard fhe sstimates-are eoognised Inthe panots in whith the et arg.
onmaen | matarialise,

a3 Wufeﬂmm

Revgnue is meapurtd at the Fir vahis of the comiseration recehvedd of meatalia, nek af e, frade Rlscounts and

vahimg ribates,
I .  Fmnue froe the saie of goods #nd services 15 recogried In profit ar loss when the sigelficant risks asd rewards of
‘ 'ijm'hqnmmmm:lmﬂ‘uﬂ.l\'ﬂ M revenug b recognlaed if there ary slnificant uncerabriles regarding
L8 o ﬁﬁmndﬂluﬁuwl.mlﬂﬂmtﬂﬁpﬂﬂﬂlmﬂmﬂfﬁmﬂmhmﬂt 15

: 1":_1.., fhﬂ




1.4

2.7

Earning per share

Bas’ marnings per share b computed by didding the grofn f foss) aler i (Ineluding tw post tas effact of extrsordinary
ibems, ¥ anyh by e weighted aveage number of equity shares outstarding curlrg the poriod, Diteled Aarnings per
shisre is computed by dividing the profit £ loss) after tax {Including the post nx effect of estraoeeinary Inms, iF any] as
adjusted far diidand, interest ord chbver changes ta awponss ar Ingome relating bo the diluthve pabential equity shares, by
i waighted pwerage number of squity shares considered for doriving basle garaings per shave and the welghted
average numbser af aqulty shares which eould Bave boan Bsuesd an e conversion of all dilistiva potential eguity shares,

Tanes on income

Curent tax i the amount of ta peyable on the tassble Income for the year a8 determined in acesvdance with the
prowisiors of the Income Tax Act, 1961,

Minimum Alteenate Tax (MAT] 5 pad in accordance with the tar laws, which ghees future econemic benefits in the form
of adpustmant o fubure income tax lakality, [s considared as an asset If thare is comdncing evidence that tha Company
will pay normial incorme tax. Accordingly, MAT It recogribied 35 an aszet |n the Dalance Shoet whan It s highly probaile
that future economic banefit assaciited with wil flow ta the Comparny,

Deferred tan is recognisad on tming diMierences, being the differences between the taxable income and the acoounting
inceme that originate In one period and are capabie af reversal in ane or moce subseguent periodi. Deferred tax =
measuTed wiing the @y rates and tw tax laws enscted or substartivaly eracted &s &1 the teperting date. Dedorred Eax
liabilities are recognised For all timing differences. Deforsed tar assets are recognised far timing differances of items
other than unabsorbed depreciation and carry forward kosses enly to the extent that reasonable pertainty exists that
iffizient future tixakle income will be availsble againss which these can be realised, However, if there are unabsarked
depracition and carry forward of kesses, deferred tax assets are recognised only if thers |5 wirtual cerinty that there
will b suFficient fotune taxable income availsble to realise the assets. Defered tax assets and Gabillies 2re offset if such
Emri relate Lo anes on income |evied by e same governing tax e and the Company has a lagally enforceabily right
far uch s=t ofl Delemed e assets are reviewnd aCeach balence sheet date for their reaficability.

impairment of astets

The carrying vahues of assets [ cash generaling uiils 8t &ich Buiarce Sheak date &re reviewsd for irnpairment. If any
indication of Enpairment exists, the recoverabls ansourt of such assets 5 gszinated snd Impalrment is recegnised, if the
carnying amaunt of these atsets cxrcods tholr racoverable amount. The recovershle smount I5 the grestsr of the net
seding price and their valui in use. Wadua In use |g arived at by discounting the future cash flows Lo their present valse
Based am an soprogriste discount factar, When Bhere is indcation that sn impalment loss resogrmied for an asset in
garfier stccunting perods no longer exsts or may have dacreased, such reversal of mparment loas s recognisad i the
Staternent of Profit ard Lods, except in caso of revalued asei,

Prowisions andl contingencisg

A provision s recognised when the Campany has a present obligation as @ result of past events and it iz grababile thai an
outfow of resources will B requied to et the saligation n respect of which 3 rolizhlo estimats can be miade,
Provislons jercluding retirement benefits] are not discounted to their presant value and are determined based on the

best estimate requirad bo setle the cbligation it the balasce sheet date. These are reviewad at sach bakance sheat dats
anid adjusted o reflact the current best astimates,

A distiosure for & contingent Nability & msde where It i more lely Bhan ot that 3. prasent abligation or 8 possible
chiligation may result in or nvolve an oulflow of resources, Whes no present or posslble pbigation mdsts and the
pesibility of an outflow of resgurees i remote, no disclosure is make

Cantinpsnt asoets 3re nol feéopnized |n che Branell gistements.

Dpsrating cycle

Eadeel on the nature of products ¢ activites of the Company and the narmal time betwsen acaulsition of assats and thair

rebliation in cish or cash equivalants, the Company has debermined iTs opersting cycle as 12 manths for the perpese of
dlasification ol it assets and labilitas 55 current and nan-uirent,




SAVER-X PROJECTS INDIA PRIVATE LIMITED

potai 1o the financial statements For the year anded 31st March 3023

{Unlzs: n!hnmise_:t:l:d, 3 amourts arg i Indian Supees)

Mote & Skare capial
Fanticuars A at 11 March, 2023 Az ab 31 March, 2021
Humiber of charet Amourd Pambar of shares amount
[a} Aulhodised share pital*
Equity shares of fis 107~ wach with weting rights 30000000 3,00,00,000 £, 106,000 %0.00,000
3000000 3,00, 0, 00 £ 00 00 50,100, 2
tb| Issusd, subseribed ane paid up capital
Euty shareval Rs 1 each with voking rights G 300000, D0 WL Lo o0s
00D 3,00, 00, 00 10, ey LA,
The authorised sharg capaal has baen incraased during the year
Mote 311 feesanciiation of the rumber of shares 3ad amognt cutstanding at the baginang and st thit and of the raporting perlad:
Particulars Az at 31 March, 2022 A% 3t 31 March, T001
Nurnber of shares Amaung Murribar of shores Armaunil
Equity shines with wating rights
Cpening bafanoe 140,000 100,000 10,008 10030
Asid: Fresh issue 2990000 IR0
irg balarce | 30.00.000 3,00,00,000 16,000 1,00,660
Mate 3.2 The comaany has oee Cass of aouity shares hiwing 4 par vaile of Bs 10/~ par share. Each $vanehaldar i elighie for one vote per Share heig.
Pt 3.3: Sharekolders Balding more than 5 percant chares
Farticulars | As 38 31 Marich, 20232
i Mumber of shares Asncunt
Equatty ahares with voling rights
Fajender Sirgh 15,00 000 50,
Marender Yaday 1%/, 0 o
30,00, 000 T

fu:u{

u)u. ;:*F’L




SILVER-X PROJECTS INDIA PRIVATE LIMITED

Notes forming part of the financial statements
{Unless otherwise stated, all amounts are in Indian Rupees)

—_—— — e - —_—

Hatc 4 Reserve & & surplus
i ] CurrentYear | Previous Year

(5.80,351)
[5.72,500)

Balance brought forward from last year (11,52 851,00
AddiLess): Met Profit / {Less) during the Year 43,30,953.00)

i [12,83,810.00)

Note:5 Unmur!n'.fmn

.-'I" FTEr E :E i

Loan from Directros 1,70,46,640.00 44,14,640
Qther Unaecured loan

RLF tnfratech Pvi Lid 10,025.00 10,035
Charrvie 50,00,000.00 -
MaErender Yaday F.E0,000.00 -
Pradeap Yaday 7,00,000.00 -
Raj Comstruction Company 20,98,000.00 -
Surender 25,00,000.00 -
[Total 2,81,04,665.00 44,24 BES

HDIE Eﬂﬂw:urrmﬂmbiﬁnﬂ :

—_—— — —

JCurrent Year.

25,714.00 :
2,59, 986.00 -
2
£5,900.00 65,900
67,500.00 67.500
500,000,040 5,000,000
4,29,110.00 6,353,300

Gl

Note : 8 Loans & Advances{Assets)




SILVER-X PROJECTS INDIA PRIVATE LIMITED
Notes forming part of the fnancial statements

_______

)

9 Other Current Assets

et B b Lo L ,
L 1 W TN R gl Rl g Y
il Current Year Previous Year
B b ——————— E

' 17.10,010
3,78,000.00 3,78,000

3,78,000,00 20,88,010




SILVER-X PROJECTS INDIA PRIVATE LIMITED
Notes forming part of the financial statements

(Unless otherwise stated, all amounts are in indian Ry pees)

Hut: .ID Hfar .lm:uml

Total 19,531

"-1'Ll.i-] 1 lr'_l" ‘l I.,"'-:.'"I_Jf_hf] |f

Current Year | il-:.,-h,'l- ...... _
—— ) = —F
5,900.00 5,900
. 15,000
29,135.00 70,032
2.81,074.00 1500
13,570.00 -
Incame Tas Penalties 1,180.00 =
Total 2,30,950.00 92,432

Note : 13 Earning per share (EPS)

Wt Profity {Loss) as per Profit and Loss Statement avaitbae for
Eguity share Hodders (3,30,955.00) -5, 72500

I1 |Welghted average number of Equity Shares for Basic EPS 30,00.000.00 10,000
It |Potential Equity Shares (Diluted)

i | Weighted average nurmber of Eguity Shares for Dlluted ERBS {H+10) 30,00, 000.00 10,000
W' |Basit Eaning Per Share
Basic (1/1) {0.11) -57
Diluted {I/\) 19.11) 5




