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INDEPENDENT AUDITOR'S REPORT

To the Members of Silver-X Projects India Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Silver-X Proiects India Private
Limited ["the Company"),which comprise the Balance sheet as at March 31,2020, the Statement of
Profit and Loss, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial statements give the information required by the Companies Act, 20L3, as

amended ["the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 3I,2020, its loss.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
[SAs), as specified under section 143[10J of the Act. Our responsibilities under those Standards are
further described in the 'Auditor's Responsibilities for the Audit of the Financial Statements'
section of our report. We are independent of the Company in accordance with the 'Code of Ethics'
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Director's report is not made available to us as at the date of
nothing to report in this regard.

port. We have



Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134[5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, cash flows of the Company in accordance with the
accounting principles generally accepted in India, including Companies [Accounting Standards)
Rules, 2006 [as amended) specified under section 133 of the Act, read with the Companies
(AccountsJ Rules, 201,4 and Companies [Accounting Standards) Amendment Rules 2016. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material il individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. Evaluate the appropriateness of
accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on ny's ability to
continue as a going concern.lf we conclude that a material uncertai re required
to draw attention in our auditor's report to the related disclosu statements



or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identi$z during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

7. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the
Central Government of India in terms of sub-section [11) of section 743 of the Act, we give in
the "Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 743(3) of the Act, we report that:

[a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

[bJ In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

[c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

[d) In our opinion, the aforesaid financial statements comply with the Companies (Accounting
Standards) Rules, 2006 [as amended) specified under section 133 of the Act, read with the
Companies [Accounts) Rules, 201,4 and Companies [Accounting Standards) Amendment
Rules 20L6;

(e) On the basis of the written representations received from the directors as on March 31,
2020 taken on record bythe Board of Directors, none of the directors is disqualified as on
March 3L,2020 from being appointed as a director in terms of Section 764 (2) of the Act;

[f) This report does not include Report on the internal financial controls under clause [i) of
Sub-section 3 of Section 743 of the Companies Act,2013 [the'Report on internal financial
controls'), since in our opinion and according to the information and explanation given to
us, the said report on internal financial controls is not applicable to the Company basis the
exemption available to the Company under MCA notification no. G.S.R. 583[E) dated

June 13, 2017 , read with corrigendum dated July 13, 2077 on reporting on internal financial
controls over financial reporting;

[g) With respect to the other matters to be included in the Auditor's ce with
Rule 11 of the Companies [Audit and Auditors) Rules, 20L4, as
to the best of our information and according to the explanations gi

and



The Company does not have any pending litigations which would impact its financial
position in its financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses'

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Kumar Goyal & Associates LLP
Chartered Accountants

ICAI Firm Registration Number: 02 3 3 83 N/N 5 0003 5

Mohit
Partner
Membership Number: 5!7832
UDIN: ozt 5l/8 32_A A 4/+A u 31 +l

Place: Gurugram
Date: November 30,2020
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SILVER-X PROJECTS INDIA PRIVATE LIMITED
crN-u70109H R2013PTC049483

Bafance Sheet as at 31st March,2O2O
(All amounts are in indian Rupees unless stoted otherwise)

As at 37 Morch 2020 As ot 37 March 2079

(a) Share Capital

b) Reserves and Surplus

(31 Current liabilities
(a) Other current liabilities

ll.Assets

(a) Cash and cash equivalents

100,000

(580,351)

464,640

LzL,025

100,000

(506,351)

464,640

47,O25

ol signilicont occounting policies ond notes

notes reffred obove lorm integrol port oI the linonciol stotements.
pet our teport ol even dote

Kumar Goyal & Associates LLP For and on behalf of the Board of Directors
Silver-X Projects India Private Limited

Krishan Pal Sharma
Director
Din:07200097
Date :30.11.2020

Membership No. : 5
UDIN:



SILVER.X PROJECTS INDIA PRIVATE LIMITED
ctN-u70109H R2013PTC049483

Statement of Profit & Loss for the year ended on 31st March, 2020
(All omounts are in indian Rupees unless stqted otherwise)

Sr.

No
Particulars Notes

For the Yeqr ended

37st March 2020

For the Year ended

37st March 2079

tl

ilt

VI

V

VI

Revenue from operations

Totol Revenue (l)
Expenses:

Other administrative expenses

Totol Expenses (ll)

Profit before tax (l-ll)

Tqx expense:
(1) Current tax

Profit/(Loss) for the period (lll-lV)

Earning per equity share:
(1) Basic

(2) Diluted

8

9

10

74,OOO 16,000

74,OOO 16,000

(74,0001 {16,0001

(74,0001, 116,0001

(7.4ol
(7.401

(1.60,
(1.60

Summary ol significant occounting policies and notes
The notes refired above form integrol part ol the financial stotements.
As per our report of even dote

For Kumar Goyal & Associates LLP

Chartered Accountants

i .i'l
,/.,:,t,"
" .t..,'
:.,:1,,

UDIN:

Place : Gurgaon
Date :30.11.2020
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For and on behalf of the Board of Directors

Silver-X Projects India Private Limited

Q.-if,.- \'./)
\

Rajender Singh

Director
Din : 03049511
Date :30.11,2020

1@
Krishan Pal Sharma
Director
Din :07200097
Date :30.11.2020



SILVER-X PROJECTS INDIA PRIVATE LIMITED
clN-u70109H R2013PTC049483

Notes forming part of the Financial Statements
(All omounts ore in indian Rupees unless stoted otherwise)

2t

Corporate information

1. Silver-X-Projects India Private Limited. (the 'Company') is engaged in the business of providing Construction, build,
develop, infrastructure facilities, road, bridges, driveway, runway, hotels, plants, shipyards, township, factories, canals

pools, reservoirs and other port facilities, Power houses, tunnels, drains, sewages gardens and other play/pleasure
grounds, land, building and such other immovable property etc,

The Company has been incorporated on 06th March, 2013.

This is a "Private Limited" company and has commenced its operations lmmediately after its incorporation.

Significant accounting policies

Basis of accounting and preparation of financial statements

These financial statements have been prepared in accordance with the generally accepted accounting principles in India

under the historical cost convention on accrual basis.

The Financial Statements have been prepared to comply with the Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 ('Act') read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to

the extent notified). The accounting policies have been consistently applied by the Company and are consistent with those
used in the previous year except where a newly lssued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

The Company is a Small and Medium Sized Company as defined in the General Instructions in respect of Accounting
Standards notified underthe Companies (AccountingStandards) Rules,2005 (as amended). Accordingly, the Company has

complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

Use of estimates

Thepreparation ofthefinancialstatementsinconformitywith lndianGAAP requirestheManagementtomakeestimates
and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The Management believes that the estimates used in preparation ofthe
financial statements are prudent and reasonable. Future results could dlffer due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are known / materialise.

Revenue recognition

Revenue is measured at the fair value o{ the consideration received or receivable. net of returns, trade discounts and
volume rebates.

Revenue from the sale of goods and services is recognized in profit or loss when the significant risks and rewards of
ownership have been transferred to the buyer. No revenue is recognlzed ifthere are significant uncertainties regarding the
recovery of the consideration due, associated costs or the possible return of goods, or where there is continuing
management involvement with the goods.

Earning per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, if any) by the weighted average number of equity shares outstanding during the period. Diluted earnings per share
is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted
for dividend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the
wei8hted average number of equity shares considered for deriving basic earnings per share and the weighted average

number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

2.2

2.3

2.4
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2.5 Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions ofthe Income Tax Act, 1951.

MinimumAlternateTax(MAT) lspaidinaccordancewith thetaxlaws,whichBivesfutureeconomicbenefitsintheformof
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will
pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that
future economic benefit associated with it will flow to the Company.

Deferred tax ls recognised on timing differences, being the differences between the taxable income and the accounting
income that originate in one period and are capable of reversal in one or more subsequent periods, Deferred tax is

measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax
liabilities are recognised for all timing differences. Deferred tax assets are recognised for timing differences of items other
than unabsorbed depreciation and carry forward losses only to the extent that reasonable certainw exists that sufficient
future taxable income will be available against which these can be realised. However, ifthere are unabsorbed depreciation
and carry forward of losses, deferred tax assets are recognised only if there is virtual certainty that there will be sufficient
future taxable income available to realise the assets. Deferred tax assets and liabilities are offset if such items relate to
taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for such set off.
Deferred tax assets are reviewed at each balance sheet date for their realisabilitv.

lmpaiament of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. lf any
indication of impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, if the
carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net
selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their present value
based on an appropriate discount factor. When there is indication that an impairment loss recognised for an asset in
earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Statement of Profit and Loss, except in case of revalued assets.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an

outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made.
Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made where it is more likely than not that a present obligation or a possible

obligation may result in or involve an outflow of resources. When no present or possible obligation exists and the
possibility of an outflow of resources is remote, no disclosure is made.

Contingent assets are not recognised in the financial statements.

Operating cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their
realisation in cash or cash equlvalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.

2.7

2.8
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SILVER-X PROJECTS INDIA PRIVATE LIMITED
(All omounts ore in indian Rupees unless stoted otherwise)
Notes to the financial statements for the year ended 31st March 2O2O

(Unless otherwise stated, all amounts are in Indian Rupees)

Note 3: Share capital

The authorised share capital has been increased during the year.

Note 3.1: Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Note 3.2: The company has one class of equity shares having a par value of Rs 10/- per share. Each shareholder is eligible for one vote per share held"

Note 3.3: Shareholders holding more than 5 percent shares

\,,11l-

Particulars As at 31 March, 2020 As at 31 March, 2019
Number of shares Amount Number of shares Amount

(a) Authorised share capital+

Equity shares of Rs 10/- each with voting rights

(b) lssued, subscribed and paid up capital

Equity shares of Rs 10/- each with voting rights

500,000 5,000,000 500,000 5,000,000

500,000 5,000,000 500,000 5,000,000

10,000 100,000 10,000 100,000

10,000 100,000 10 000 100,000

Particulars As at 31 March,2020 As at 31 March,2019
Number of shares Amount Number of shares Amount

Equity shares with voting rights
Opening balance

Add: Fresh issue

Closing balance

10,000 100,000 10,000 100,000

10,000 100,000 10,000 100,000

Particulars As at 31 March,2020 As at 31 March, 2019
Number of shares Amount Number of shares Amount

:quity shares with voting rights
lajender Singh
(rishan Pal Sharma

9,000

1,000

900/,

L00t

9,000

1,000

9001

LQOI

10,000 LOOo/, 10,000 tooot



SILVER.X PROJECTS INDIA PRIVATE LIMITED
crN-u70109HR2013PTC049483

Notes forming part of the financial statements
(AIl omounts ore in indian Rupees unless stoted otherwise)

Note :4 Reserve &

Note:5 Unsecured loan

Note : 6 Other current liabilities

Note :7 Cdsh & cash

f"r,rAr@(*5il''1<--

As at 31st March, 2020 As at 31st March, 2019

Balance brought forward from last year
Less): Net Profit / (Loss) during the Year

(505,351)
(74,000)

(490,351)

(16,000)

As at 31st March, 2020 As at 31st March, 2019

As at 31st March, 2020 As at 31st March,2019

Provision for Expenses

2,025

45,000

As at 31st March, 2020 As at 31st March, 2019

Cash balance

Bank Balance

Fixed Deposits

5,3L4

100,000

5,3L4

100,000

e
il Gl
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SILVER.X PROJECTS INDIA PRIVATE LIMITED

ct N -u 70 109 H R20 I 3 PTC0 49 483

Notes forming part of the financial statements

(All amounts ore in indiqn Rupees unless stqted otherwise)

As at 31st March, 2020
As at 31st March,

20L9

Note : 9 Other administrotive expenses
Sr.

No
Particu lars As at 31st March, 2020

As at 31st March,

20L9
1

3

Audit fees

Legal & professional charges

Roc Expenses

L5,000

52,500
6,s00

15,000

1,000

Iotal 74,000 16,000

Note:70 shore (EPS)

Sr.

No
Particu lars As at 31st March, 2020

As at 31st March,

20L9

ll

ill

IV

Net Profit/ (Loss) as per Profit and Loss Statement availbale for
Equity Share Holders

Weighted average number of Equity Shares for Basic EPS

Potential Equity Shares (Diluted)

Weighted average number of Equity Shares for Diluted EPS (ll+lll)

Basic Earning Per Share

Basic (l/ll)
Diluted (r/rv)

(74,000)

r.0,000

10,000

17.4Ol
(7.40],

(16,000)

10,000

10,000

(1.60)

(1.50)

9f'- 
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SILVER-X PROJECTS INDIA PRIVATE TIMITED

crN-u70109HR2013PTC049483

Notes to the finonciol stotements for the yeor ended 31st Morch 2020
(All'amounts ore in indion Rupees unless stoted otherwise)

Note:77 Related disclosure
2013

Rajender Singh

Krishna Pal Sharma

Related partles with whom transactions have taken

related party transaction during the year

to ouditors

Note : 13 The Company is a "Small Company" as defined under section 2(85) of the Companies Ac! 2013. Accordingly the Accountine
Standards applicable on a small company, has been complied with by the company.

Note : 14 Based on information available with the Company, the balance due to Micro & Small Enterprises as defined under Micro, Small

and Medium Enterprises Development Act, 2006 ("MSMED Act, 2006") is Rupees Nil (Previous period Rupees Nil) and no interest during
the year has been paid or payable under the terms of MSMED Act, 2006. Micro and Small enterprises as defined in section 7(1) ofthe
MSMED Act, 2006 have been determined to the extent such parties have been identified on the basis of information collected by the
Management. This has been relied upon by auditors.

Note : 15 The outbreak of Coronavirus disease (COVID-19) pandemic globally and in India has caused significant disturbance and

slowdown of economic activity. The regular business operations have been dissrupted severely due to lockdowns, travel bans, restriction
on transportation and other emergency measures. In consequence of these measures imposed by the Government, has resulted into
significant reduction in economic activities and also the business operation ofthe Company in terms of revenue generating activities. The

management has considered the possible effects of the pandemic over the carrying amount of the assets of the Company.

Note : 16 Previous Year Figures have been lntegral/ re-arranged, regrouped and reclassified wherever necessary. The Balance Sheet and

Statement of Profit and Loss have been prepared as per the Schedule lll of The Companies Act, 2013.

For Kumar Goyal & Associates LLP For and on behalf of the Board of Directors
Silver-X Projects India Private Limited

R:\ -$- \,.0
Rajender slngh
Director
Din :03049511
Date :30.11,2020

phr-r,l Lg^q@.#*

Krishan Pal Sharma
Director
Din :07200097
Date:30.11.2020

As at 31st March,2019

Outstanding balance at the end ofthe period As at 31st March,




























































