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' %hi,s'Ag‘reemJeht’ is mads

'gl[s Teh_eeriﬁ ﬁis‘éates -Pﬁv&:&@ Limited, a mmp‘aﬂy registered under the Companiss Act,
‘5956 having ifs office at 103, Free press House | 205 , Nariman Point, Mumbai acting

t?]r'ough is authon‘ize;éﬂl'ig;ia_gg}aitmy Mr. Surendra Sﬁngh Rawat S/o Late Sh. B.S. Rawat,

\Sho has béen ;authoriz,e& by the: Board of Directors’ Resoﬂution' dated 04/03/2011 1o

' "@fnter into the present Agreement (hereinatter referred fo as the “Owner”™/ “First Party™
Fhich expression shall mean and includes s administrators, legal representatives

o ;gycqéSSQS; assigns and a*iﬂ"thofs'é claiming throughit;

055 m m

MINL'S COLLEC

Authorised Signatory

L -

R



R ] A A e S R B S A S R R s

TR R s T A

;L el é:- [
[ ) C he -
& 4

&1 F :',“/.,«-“ y j
s Lol e

sy W oA AGREEMENT Lyt

Fee/ - aEE e o : *M/‘%E@z %13%?;?5

EE R

*lmgtvwwp@m T e B W o 160.00 v
Rrsdew vl @t oftr 0.00 TR W IEF 3.0071

Cxeen w i 100.00 v

Drrafied By: Satish chand

oE %%’{af e fotE ZAM201 1 T UEER e 1‘12;49 GOPM W s/ s Mis TeneriffEPLid
pardt B.SRavat frawlt Fod gry ﬁ’@ﬂm ‘%@_ iege Ty T

;%WE?

TR TEAE

st M/s Teﬁéﬁffﬁ.ﬁl;td thru Surendra Singh Rawat(OTHER)

“sﬂwﬁmﬁasﬁ/sﬁnaﬁ/mﬁmmmﬁmaﬁi%lmuﬁa‘%ﬁw‘faﬁﬁﬁ‘rw‘r%gﬁm
ot TEET TSR TR e W smEd 000 T9Y w uftn s v W www wwal

oo 9 wh v A ahfs efr o WO o1 % W W e wheR REn o
R W e A/ Rom singh /el S/ T Nomberdar Rl Super
5, /sl T Onnbie Y/ PR/ oS/ bed Ram Fraret Fbd 3 <l o
’éﬁ%ﬂxmﬁﬁﬁ?ﬁ%mﬁw%wagwqaﬁwmwﬁl




Y

merge ut w:th ‘lhe Eands oi’ ﬁhe Segond Parﬁy iesthef owned by ﬁf or under ats

Mis Mmus Collection Pvt. Ltd., a C@mpaﬁy registered under the C@mpames Act, 1956
having its corporate office at 1% FEOOK V&tﬁka Towers, Block-B, Golf Course Road,
Sector-54, Gurgaon - 122002 aci:mg-thmugh s authorized signatory Mr. Om Prakash
Sagar S/o Late Sh. Laxman Das who has been authorized oy the Board of Direc:tdﬁs’
Resoiuﬁon c{ated 0410372011 ‘?;CF enier 'm@ the present Agreement (hersinafier referred

fo as ‘Ihe “Second Eﬁar&yieweﬂ@p@f” which expiressnon shall mean- and inciude fts

admmisﬁratozrs ega r@pﬂ'esentaﬂlwes SUCCEssOrs, permitied assagns}

<

Party of the Fsrs& paﬁ’& and Parﬁy @f the Second part are herein after col @c‘@we v re‘?e@r@cﬁ

fcv as “the palri ses

| WH[:REAS 1the Sec@mﬁ Paﬁy has @nvasag@d 8 prejecﬁ it Sector-70, Faridabad" ‘fmﬂm'
- "f{whsch pmﬂecit the: Sec@nd Party and. ﬁis assecsaﬁe compaiés have purchased/acquired

3'Vdrious ﬁands and is n ﬂhe pm@ess @f fur&her pmf@hasangiacqumn@ lands ﬁ@ make it

contagnous Ealnd (as fas' as possabﬂe) f@r '&h@ fpmjec% and appﬂymg and @bmmmg Eacense

foa‘ deveﬂopmeni of a. pﬂ@ﬁt@d ressden&saﬁ project gheremaﬁer m‘i‘erred to as ﬁh@ “Said

Project’).

AND WHEREAS &he Fﬂrsi Paﬁy is. owner Oif ‘§2 953“325 acres of Eands as fui&y descnbed
in. Scheduﬂe 4 herem and demarcated m ﬁhe map atﬁacheeﬂ herem as ANNEXURE A

(hereunafter referred to as “‘the &asd E_ands } and ﬁhe Deveioper has approached and

Arequestec! to ihe Owner ﬁe grant and al!ow fm' de\ieﬁopmem @f ihe Sald E_ands and to

Ma“éﬁ’iﬁs af:@i_i, T§b§’\:$ ?‘Sﬂ' &I@ i
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the time of execution of this agreement ) defalt of which are given in schedule-2 and as
demarcated in the map attached hersto &sAnnexure-B and inciudes further lands as

may be ac@uié’@dby the Developer for the Project from time fo time, which lands are

referred as “the SaévarQiéc‘ﬁ Landsfthe Projeci”.

AND WHEREAS the First Party shall aliow and the developer shall merge the Said
Lands with thfe Said Project Lands of the Sec@nd Party and the Second Par&y shail als
obtain ficense on the Said Lands as well as the Said iject Lands and utsluzed them for

-

undertaking the said pﬂoﬁed ﬁ'@&den‘&nal development l@r@j@cﬁ thereupon.

AND WHEREAS ﬁh@ First Party has ﬁ‘@«pﬁ@smﬁ@m and warranied that  the F:{fgﬁ Party
has not s=ntered mt@ any szmuﬁar Agreement with any @@mpany or person and as such
‘a‘,he Said ﬁ..ands are ?ree ﬁ‘mm alfl en@umbﬁ’anccﬁg @harges fiens, loans, fitigations,
acquasmon pmceedsngs and the Fﬁmﬁ Party s the @wneg* in p@sses ion of the Said

~Lands to the exclusion of all other.

ANDWHEREAS the 'Fﬁs’si Party ahd the Second Paity are executing this Agreemént on

the following terms and conditions:

1. © RECITALS AND ANNEXURES

: - - . Thatthe recitaié% and anﬁse‘:éufes Shaii form an 'Entfeg,ra part of this Agreemen?t, .
2. RULES OF INTERPRETATION

the context otherwise requires:

fmftts;is. Agresifient, Uiikggh
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headings are for convenience only and shall nol affect

inferpretation:
words den@ﬁng the singular number shall include the plural and
vice versa;

words denoting any gender shall include ail genders;

WOrds deri@iing_ personé shall inciude bodies of pérsons and

corporations and vics versa;

i

where a word or ph?ase Is defined, other parls of spee@h; and
- o

- grammatical forms of that worg or phrase and cognate

- expressions shall have, corresponding meanings:

References to any Parly shail include the Party's successors and
permitted .EaSSEgns; '

References fo any document shall be deemed to inciude
“refer?e&nciesl fo it and lo its appendices, annexures, exhibits,

recitals, schedules and fables as varied from time fo time;

Documents 'execuied pursuant o this Agreement or any part

-‘Ehlereof shall form part of this Agreement;

;
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i Reference fo any ‘Agreement’ or ‘nofice’ shall mean an

Agreasment or notice in writing and ‘writing’ includes alf means of

reproducing words in a tangible and permanently legible form;

B Reference o this Agreement to “Recifals’ ang “Clauses’ are to

the recitals and clauses of this Agreement;

'Ky - If there is any conflict

Agreement, same shall be interpreted harmoniously.

i I thers Is any ambiguity in reading or understanding of a

particular term, the same -s;ha’h*ﬁ be read In accordance with the

- basic agreement.

BASIC AGREEMENT

That the Basic Agreement between 'ﬁhé@af@es is that the Parties have agreed fo_

| merge the Said. Lands with the Sa?d_'ijecﬁ Lands and the Second Party wilf 1

and obtain a license for the Said Lands along with the Said Project Lands and

undertake dev_eiopmeﬁt and sale thereof as & singie project. The First Party in _ '

lieu of ih_e Said Lands being contributed hy _'Ehe First Parly in this venture shali by
“way of consideration be aHE_Qﬁed 1200 sq. yds. developed plots for each acre of

land COntribUted by it which comes to 15600 sq. vds. for the Said Lands, to be

| -dlwded into multipie pﬂots of. dlfferenﬁ sizes és per ratio. The said pﬂo‘is sha&ﬁ be

allotted b)g the Spcond Parﬂy io the F!rsﬁ Party up@n the Sec@nd Party obtamlng-
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the license and. fig all olher requirements in that regard as per the

choice of the 4 ¢h is 1o be exercised upon the finalization of this
fayout plamx & Party. The First Party upon being aliotled shall be the
deemed . said plofs and shall be free to deal with same in any
manner as may be desired by them. The parties hereto shall enier inic an
ment which shall be fuily paid allotment Agreements however,
rtherein shall be requ%éréd f0 p&ay certain other charges as described
.-gr;eenienﬁ including paym;em for Stampg duty, Regﬁéiraﬁun charges,

ﬁi&%‘menance charges, EDC charges efc. The First party shail be free to recover

ﬁhem from any person b&&mmg nha“@@@h the First Pardy. The First F@my @%h«;ﬁﬂ% b

fully entsﬂed io disposed caff th@ said plot on any @@ns@er&ﬁn@ﬁ as may be @le@acie@?

by the Fafst Party to any g@eﬁ"sen as may be @ﬁesas’ed by the E-Ergiu Party. However,

the First Party after expaw of one year from the execution @f this Agreement shall

aiso hcwe the oplion to call up@n 'Ehe &ee:@nd Party ﬁ@ buy the said pﬂets aﬁr

pz’edei_:eenmr_ﬁed price as agreed herein rmsp&@iwe of the fact whether the license

has been obtained.or not. The entire cost for-oblaining the license, development

elc. shaﬂ! be borne by the Sécond Party. However, the . mamﬁenance @harges

snali be. bome by the First Par&y prorate o its holding vis a vis fthe entire projeci

as per the m,a‘inﬂ:eﬁanee charges being charged by the maintenance agency from

“all the piot"hoﬂders., The First Party shall only have the fights in the plots allotted

foit ann:i the Sec:ond Pari:y shail be free fo umder&ake the project as per its desire.

‘For all lntenfs and’ pua:poses ‘the Sald Lands shall belong to the Second Party and’

“For Tay
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shall be deemed fo be under Ownership of the Second Party. Incase of any
condlict or ambiguity in interpretation of any Clauses of this Agreement, same

shalf be interpreted in right of this Clause.

CONSIDERATION:

. That in consideration of the First Party irrevocably contributing the Said Lands {o

the Said Project and merging same with Sald Project Lands the First Party shall

be aiioﬁe& 15600 sq. yards. @ 1200 sq. yards per acre and the remaining shall

belong and vest in the Developer, imevocably.

. The First Party upon being allotted of the @ﬁ@’ﬁ:@; shall be the deemed Otwrier of

the said plots and shall be free to deal with Samée in any manner as may be

g Gesis‘ed by them. ‘The ev:ieﬂoper shall enter into and grant an allotment

Agreemem or sale deed fo the party of ﬁh@ First Paﬁ'ﬁy or any uﬁ fts nominees

_w[huc,.,h shall be fully paid aflotment Age’eemenﬁs

. The-First Party after expéry of one year from foday , whether License has been

obtcamed of not s\shaEE also have the apiacm to call upon the Second Part io buy the
said pﬂots or. Eand equivalent io the sq. yds. acres to be given m c«mssderaiaon as
mentloned in Ciause Aabove , at predetermined price to be decided muiuaﬁly in -

tetms of a %sepaﬁate -agreement ("Buy Back Call Option”). The buyback option

- éan be eXercfség after expia‘_y of 12 months pnd before the expiry of 18 months

from the execution of this Agreement.
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- D. That the Developer upon gefting the layout plan finalized/appraved shall inform

the First Party to choose its entitlement of plots, The Developer shall also inform
the ratio at which the First Party is required to select its allocation which can be
opted by the First Party spread over the entire anouﬁnﬁan irrespective of the

phases at which the project is o be developed.

. The Deve?bper shall at ail times be free o undertake saﬁés of plots even before
the same is earmarked by the First Party, however the numbers to such plots can
énﬂy be aﬁioﬁeé after ‘&h@ First Party haéseﬁec@ed ite entitierment. vaided further
i the First Party does not 'mm@ forward io select s plots mﬁﬁhﬁm 30 days of
,Entémaﬁon by the: Developer, then ‘ﬁhe@eveﬁééeréﬁaﬁﬁ be free to start seﬁﬂiﬁg;pets
by n;umbefrsé éﬁ: g‘gﬁ?e nurmbers to already sold plots and ﬁhereaﬁ_éa’ %he First Parly

can ;onrﬂy choose plots out of the unsold plots:

. That i the First Parly wishes to underiake sales through the Developers with
_raespec}i 'fi@_ First Party plois then the same can be done as per the mutually

agreed terms.
. PLANS/LICENSES:

The Deve}o_pe{ shaiﬁ' prepare, submit and @Eﬁain requisi‘ie'-sancﬁcm of the plans
for ‘the. devel opment and completion of the Projéc& from the Director Town :&-
Ceuntry Plannmgﬁ HaryanaiHUDA or any &.ych other statutory authority. The '

Deveﬂoper shali Sbe enhtled to make MOdifi cailons in the plan, design and lay ou&
MINUS Sﬁli,:ﬂ“f’ GERATLLD, ~. | ForTeneri Batstoo T Ld,
g M ﬂ’" Ry |
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in the a;xigie‘ncies only during the execution of the development work. The
Developer shall have absolufe discretion in maﬁer& relating to the method,
manner and layout design of colony proposed to be developed. The Developer
| agrees that the license shall alse cany name of the Owners, Lwinwe\feé" the
Owners shall not be responsible for any compliance and adherence of the terms

and conditions of such license and solely the Developer shall be responsible for

the same.

POSSESSION:

 That the exclusive %a@an‘é possession of the Saiﬁé:lg Land has been handed over fo
ﬁhe Developers by the Owners along with the execution of these presents.” The
possessson shaﬁl be hel d by the Developer to ‘ﬁzhe @xcﬁusmn of all @ihea’s and the
_ Deveﬂoper shaﬂ Eae E@sp@mlble to safeguard the possession. The @wneﬁ's shall
not cause any hindrance or interference in occupation of the Sald Lands andfor

for undertaking the deveﬁcapmeni by the Deveioper.

DEVELOPMENT:

The Developer. shaii' carry out the deveibpmen‘i of entire Salié ngieci as a whole
at its cost and the Owners shaii not be requared to incur any cost or expenses

. over and abwe mntﬂbutang theﬂr Said E_an’ds other than those specified herein.

The Developer shal Ebe free 'Eo mcrease the size of the development however
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e A T DN LY. )

’ £ iy ed O s an RS
Authoriogg SGHmOoY




i

e

same shall not effect the considerafion of the Owners as agreed herein.

Developer shgaﬂ‘ be free io execute further similar agreement for the said purpose
with any other land owners or other person, however the right of first selection of
plots shall only be of the owners.

The Developer agrees and confirms that this agreement shali not create any

liability or responsibility on the Owners and only the Developer shall be

responsible to create and provide all the amenities and faciiiies as required

under the License including but rof limited fo water, sewage, electricity, road,

access, civic amenities efc. and all the cost and charges shall be born and paid

by the Developer only.

DEVELOPMENT TO BE UNDERTAKEN IN PHASES:

That the Second Paﬁyf@ev@eh‘opesfsm&ﬁ be entitied to undertake development and
construction in phases. Aﬁéﬁ“‘ allotment of ﬁhede}veﬂoped plots as agreed herein,

the Ownérs shall be entitled to us?é the piots freely for tegaily p@rmﬁssibﬁé of use

-50r construction in compliance with f&hé dicense or local laws and the Developer

shall not have any say 'or fight thereon subject to the owners complying with.

other terms and conditions fo make regular maintenance charges efc.
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10.1

11.

COMPLETION PERIOD:

That the deveiapmem of the ps’oject-éha{ﬁi be commenced by the Developer within
& months of the dppmvaﬁ of plansflavout plan, efc. so as 0 enable him o

undertake development. }”he Developer shail make ali possible expedient e**forts

o obtain approval/ plans. The Developer shall complete the first phase of

development within a pariod of 60 months subject {o force majeure and further

- subject toa grace period of 12 months. The second phase shaill gbe developed in

the similar manner.

COST OF DEVELOPMENT:

The entive cost of develdopmentlicense of the Said Project inciuding the Said
Lands shall be bome by the Developer. The Owners shall not be required fo

contribute any amount for the deveﬂepmeﬂmﬁé@nset |

IRREVGCABLE AGREEMENT:
That the present agreemeni shalﬂ be mev@c:abﬂe and ﬁeathes“ of the parties shall
be a,ntltled to cancel same f’or any feason whatsoever, in this agreement shail

not be revoked or cancelled and shall be binding on both the parties and

- successors, administrators, liquidators, nominees and assigns.

_ﬁ- ;.z"f:;,,:” Giatory o Authorised Sighary 11



12.2

13.

13.1

13.2
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INDEMINITY:

The Owners hereby confirm that thelr title to the Said Lands is good, marketable

and subsisting and that none eise has any right, title, interest or share in the Said
Lands and ¢hat the Said Lands is not subject o any encumbrance, attachment,
Court or taxation or charges of any kind. The Owners shall keep the Developer
fully mdemmf ed that may arise against the Developer Ot 800U nt of any defect in

or wani of fitle on the part of the @wner of on account of any defect in or want of

iiﬁe on.the part '@Hh@ Owner-or on account of any delay caused at the instance

of the Owner.

The Deveﬂﬁper shall keep the Owner fully indemnified and harmiess agamsu the

Owners or the mers allocation in the Project by reason of aivy fallure on the

- part of the Developer {o discharge its liabilitiesfobligations or on account @f any

act of omission or commission or for loss of owners share.

TRANSFER OF DEVELOPER'S SHARE:

The Owner shall conveyfransfer or @3ﬁ$é fo conveyftransfer of the Said Lands o

the Developer of its nominee o nominees against the allotment of the Owners

~ share by the Deveﬁopej, .

;
{

.The Developer sﬁ’éﬁ be enmﬂed io enter mto agreements foa sale of undivided

interest in the Sasd Lands Wrth any -pezrson S0 desea’ed by the Second Party after
, 12
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the execution of this Agreement & for that purpose fo book, aliot, sell etc the Said
Lands or any part thereof however the numbers to such sold plots shall be
allotted only after the Owners have selscied their plots subject 1o terms of this

Agreement.

13.3  The stamp duty and other charges required for allotment, transfer or grant of the

Owners share shall be bome and paid by the Owners or its nominee,

14. POWER OF ATTORNEY:

R That aicmg with execution of this Agreement —ﬁh@ Chwners shall give appi @pnaﬁ:@
_Power of Attorney to the D@vek@pev e nmder&ake fts obligation umﬁer this
agreement also to entitle the Devel @p@&’ te undertake and follow up for obtaining

_sanctnqns and permissions from various @Uﬁh@ﬂﬁeso The Ovimers shall give
| : appropriate GPA to the .Déveieper to aliow to book, seli, -ﬂease‘ami deal Wﬁh‘ the

o ' -'a;reafs of the Deveﬁopelr as desired by the Developer. The GPA shall be ;exeéuted

and registered at the time when the First Parfy’s plots are. allofted or at the time |
_ -.of' 'bbeaék by fhé Devseﬂeper The GPA Shaﬂ | be as peér the f@rmaﬁ of the

' ‘ " o Developer & the First Party shall ge‘a‘, the same registered. At the ﬁlme of grantmg

'.such_GPA, the Owners shall alsc ensure handing over ali the original fitle,

" documents relating to the Said Landé to the Developer.
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15.1

16.

16.1

16.2

TAXES, MAINTENANCE, DEPOSITS ETC.

The Owners shali be liable to bear and pay al taxes, Cesses, EDC, and charges
payable to the Government except IDC for services and the oulgeings payabie in

respect of the Owners Allocation from the date of allotment.

However, the maintenance charges, if any, shall be bome by the Owners
proratra to its holding and the same shail commence only upon possession is
hanejed over by the Developer fo the Owners and same shall be as per the

charges being nofified to all other Plot holders.,

REPRESENTATION OF THE OWNERS:

That Owners have ﬁ"epresemeﬁ that they have not execuied any samrlar

) Agmemen‘& or Aqreemeni: to Seﬂﬁ in s‘especi of the Sald Lands and undeﬁake not

fo do so in fuﬁum. Any breach @f-ﬁhss or if # is proved that these m-Epresentaiions _
were false, same shall amount to materiail breach and the Owners alone shall be
responsible fo cure iha‘é at whatever cost. The Owners shall indemnify

Devélopérs_ and keep the Developer Endémmiﬁeci in this respect at all times.

That the First Parfy/Owners shall render the Second Partyl’Deveiéper ali

'a'ssistance necessary to.enable the Second Party/Developer to prepare, pursue,

- and follow up the. a@;lﬁéﬁétﬁoh&;@@g, referred fi@ in the foregoing paragraphs or

w
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elsewhere mentioned in the present agreemeni and in 2l other respects for

carrying out the objects of this agreemeni and all matters, incidental thereto.

That the Owners shall not create any Third Party right of whatsoever nature in

respect of the Said Lands andfor o pass the benefits under this Agreement.
However, as already agreed, the OWx}ers shall only be entitled to seli andfor
themselves use the areas faliing under their occupation after the allotment ietter

being issued by the developer.
17. ISSUANCE OF ALLOTMENT LETTER:

 That ih;e allotment letter shall be ESsued by the @@Q@E@p@ﬁ* to the @wners aliotting
iheisr consEdeira'lﬁ@nia'{iﬁocaﬁﬁ@n in the first phase and the second phase
Emmedsaateiy after the selection by the First Pa&gﬂ Thereaiter, the First Paﬁy shalf
'be free to deal with its area as des%reﬁdbyi’i.. However, the Owners andfor their
nofmineeé shall at all imes be Eequﬁrsd {o execufe the Maintenance Agrees‘ﬁe,nt,'
Buyers Agreemen’é, Adlotment Agreement and all su@h documents as may be
finalized by the Developer as per their standard format.  The Owners nominees
shall be reqwred to execute buyers Agreement in the format of the Deveioper

however,. the Deveioper shall not charge any ameunﬁ towards basic sale pnc;e

from them.
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19.

16.1

19.2

That the First Party/0

FORCE MAJEURE:

That the Second Party shall not be considered to be a breach of any obligation R
hereunder to the exient that the performance of the relative .obligation is
prevented by the existence of a force majeure, and irresistible cornputsion with a

view that obligation of the Parly affecied by the force majeure and irresistible

_comp'uﬂssion- shall be suspended for the duration of the foroe majeure. Force and

irresistible compulsion shall mean compulsory situations beyond the controf of
the Second Parly or ceercion recognized es irresistible and shall include fiood,
earthquake, riots, abnormal storm, tempest, civil commaotion, statewide strike and

any other act beyond the reasonable control of ﬁ?r’né'*‘Pamﬁ s affected thereby.

- MISCELLANEOUS: -

iOvners shall not interfere in Second Party/Developer’s right

"i.n the development by aiy mnﬁfac:ﬁahpeﬁy contractor engaged by the Second

PartyiDeveE’oEi)er for ﬂ?ﬁe'p‘g’@p@{s@d development as deemed fit. and proper by

_ Second Par%y.

That the First 'Paﬁylfeﬁvners and the Second 'PaﬁyiDev'eﬂdpea" have entereé info

this agreement on the tefms and condztlans as detailed and described in present"

‘agreement howzeve*z’ thas agreement shall not be deemed or «,onstructed as

constntutmg aﬁaﬁnessmp @r an assocsatnon @f PErsons.
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21,

21.1

from time {o time.

NOTICES:

That all the notices, letiers etc. shall be sent through registered post/courier/foy
hand e{ddressed to the other Party at the address given above or at sueh eddreee
as intimated in writing and the document shall be deemed o have been served
on receipt of acknowledgement duly signed by the receiver. Any notice o the

Owners -ehaiﬂ be the due notice fo ali Owners and any document signed by any of

the Owners shall be binding on all the. Owners but any action for breach to be

taken 'egaﬁhet the Developer shall have to be initiated by all the Owners jointly.
ARBITRATION: ot

All disputes 'emd differences which may arise bemﬁeeh the gxer&ee hereto and

which cannot be settled emc;ebiy with regard to construction, meeniing and' effect

ef this egreemeni or any part thereof or in any way related fo or pertaining

-ﬂ:hereie ehe!i be resolved by hemng @*eeewree to arbitration with three Arbitrators

each Party to eppemt one Arbstreﬁes’ and the two appointed Arbilrators to appoint

the thard Arbﬂtrator who sheii act as the Pﬁ“eexdmg Ofﬁces in accordance with the

‘provis sons of ihe Arbitration and Conciliation Act, 1996, The award made by

such Arbrtrai Tnbunal shall be ﬁnaﬁ and binding on the parties hereto and this

agreement shail be! deeyned io be a eubmissuon to Ai’bziratnon wnthm the meamng A

%
of the said. Act mc:ludmg any"eta‘tumry meésf’ cation and/or z‘e»eﬂactmeme iherec»f
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21.2 The veenuebf arbitration shall be New Delhi and the jurisdiction will be of the
Courts in New Deﬁhi. It is further agreed that the Arbitral Tribunal, if deemed
necessary by them, be extended from Hime {o fime for making the award and the |
parties. hereto specially consent and agree and confer on the arbitrators the right

and power to extend the period of making the award as aforesaid {(within one

vear of reference only).

22. WANVER:

The fatlure of any Party fo insist upon & strict p@ﬁmman@e @ﬁ any of the.terms
and pm\fﬂs jons. of this Agreement. or o exercise any option, Hght or lmmecﬁy
hierein mntameds shalf not be @@ns\‘tme@ as @ walver or as a r@ﬁnn@gusshmem of
stich iéa#‘m,, provision, @@i:i@ng ﬁgh@@r remedy, but the same shall c_entinue and
remain in full force and efféct. No-walver by any Party of any ferm or provision
hereof shall be deemed to have-'b@en madé Un&esg axpressed in wrﬁing and

signed by such Party.

- 23, MODEFECAWQN{

‘ The ferms and condstlons of the present Agreement can be modrﬁed[ alteredi

amended as. muiugﬂy agree:d upon by ihe Pariies only by written lnstrument

' srgned by '&he Part{es o :sé‘
L g - : I . : 18
WENUTS COLERDTIONG By LT For Tency id, '
’ Ao “H myg
' vimn 7 w——""’"’"‘
;um wrised Gignatory . - Auinorised 8 ;"ﬁaiory




25.

26.

SEVERABILITY:

If any porﬂb‘n of this Agreement shall be declared invalid by erder, decree or

Jjudgement of a Court of competent jurﬁsdﬁ@ﬁﬁ@m this Agreement shéﬁﬂ be

construed as if such portion had not been inserted herein except when ‘such

construction wouid constitute a substantial deviation from the general intent and

purpose of the parties. as reflecied in the agreement.

BUY BACK OPTION

That 'Eff' the First Party opis for calling upor the Developer to buyback its plots

then same éiaﬂ be done as one lot, L.e. the entire-allotment of the: First Eﬁaﬁy shail

- ‘be a part of buyback or can do so for a part out of the entire allotment buﬁ this

optioh can be exercised only once.

TAKE ?cWER OF THE FIRST PARTY

#f the buyback option is exercised at that stage the Developer shall have the right

io buy the entire sharehoﬂdmg from ﬁhe shareholders of the Fsrsﬁ pearty against the

N buyback pnce as agreed & pay the same fo the sharehoﬁder of the Fsrst Party

, prowded ihe First Parly is ‘Eu!iy lien free.

| _The nght shall be only of Ehe Developer & the First Par&y has zrepresented and

warranted that its sharehoiders have fu!iy acoepted this ierm & the right of ihe ,

lDeveIoper fo opt 1for the sale of shares Gf the Flrsi: Par&y
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27.  That incase E‘ie:veﬂoperr proposes (o sell off the entire project it shall be free o

do so subject the new purchaser agreeing to the terms of this Agreement.

IN WITNESS WHEREOF,

the parties have sngned this Mermorandum of

Understanding on the date, month and year firsi above written in the presence of

witnesses. f_

WITNESSES:

For Tenerifi Es&aﬂ:@@ -Pr’vaﬁeﬁ,émiﬁed :

| , L (el Of A134, Nt Bagh New Detnl - 1100493
;:7' , 1[-;_ Wﬁé‘“&mmé = FQF TGWE“ 'J—". - - .’ ‘,.""3:;?-. :‘_:.%ﬁa
G ataghis, oo TG PR - Satomd&l
£ NaraE | gfm‘mﬁ% : -
L o %ﬁ‘? »e | S ' A ufﬁ sed%ﬂ@ngégry
| S FIRST PARTY
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