, JINDAL SHARDA & ASSOCIATES

Chartered Accountants

INDEPEMDENT ALDITORS” REPORT

TOTHE MEMIBERS OF SOLUTREAN BUILDING TECHNOLOGED LIMITED

Report om the Standalone Financial Statements

We have audited the accompanving standalone financial statements of SOLUTREAN BUILDING
THCHNOLOGES LIMITED which comprise the Balance Sheet as at 31 March 2019, the Statement of
Profit and Loss, Cash Flow Statement for the year then ended, and 3 summary of significant

agcounting pelicies and other explanatory information.
Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the metters siated in section |34(5) of the
Companies Act, 2013 (“the Act™) with respect to the prepamtion and presentation of these
standalone financial statements that give & true and @ view of the financial position and Anancial
performance of the Company 1 accordance with the accounting principles generally accepted 1
Indig, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Compantes {Accounis) Rules, 2014 This responsibility also mcludes the maintenence ol
adequate accounting records in accordance with the provision of the Aot for safeguarding of the
assets of the Company and for preventing and deteching the Frauds and other irregulantes; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent, and design, implemematon and mantenance of adequate internal finaneal
control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant 1o the preparation and presentation of the financial sttements that

pive a true and fair view and are free from material misstalement, whether due to fraud or efror

Audifor’s Responsibilily
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Our responsibility is to express an opinion on these standalone financial statements based on our

audit

We have taken into account the provisions of the Act, the accounting and auditing standards and
mafters which are required to be included in the audit report under the provisions of the Act and the

Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143010} of the Act. Those Swndards require thar we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements zre free

from materia] misstatement.

An audit mvolves performing procedures to obtain sudit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor™s judgment,
including the assessment of the risks of material misstatement of the Fnancial statermnents, whether
due to fraud or error In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give true and fair
view, in order to design audit procedures that are approprate n the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and operating effectiveness of such controls. Asn
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company's Directors, as well 1s evaluating the

overall presentation of the financial statements.

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a bass

for our audst opimion on the standalone financial statements
Opinion

In our opimon and to the best of our information and according to the explanations given to us, the
aforesmid standalone financial statements give the information required by the Act in the manner so
requited and pive a true and fair view in conformuty with the sccounting principles genemlly
accepted in India of the state of affairs of the Company as at 31" March 2019 and is profit for the
vear ended on that date. *"’?'_-__,_—_ o
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Report on other Legal and Regulatory Requirements

. Requirements of the Companies { Auditor's Report) Order, 2016 (“the Order”) issued by the

I8

Central Government of India in terms of sub-section (11} of section 143 of the Act, are

gives im “Annexure A°,

As required by section 143(3) of the Act, we report that:

al

b)

€l

d)

i)

We have soughi and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audst

In our opimon proper books of account a5 required by law have been kept by the

Company so far as it appears from our exammation of those books

The Balance Sheet and the Statement of Profit and Loss dealt with by ths report are in

agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule T of the
Companies {Accounts) Rules, 2014

On the basis of written represeéntations received from the directors as on 3] March,
2019, taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March, 2019, from being appointed as a director in terms of Secrion 164{2) of the
At

With respect to the adequacy of the internal financial controls over financial reporing
of the company and the operating effectiveness of such controls, refer to our separate

report in " Annexure B”,




g) With respect to the other matiers to be included in the Auditor's Repon in accordance
with Rule 11 of the Companses (Audit and Auditors) Rules, 2014, in our opinion and 1o

the: best of our information and according to the explanations given to us

3] The Company does not have any pending htigations which would impact its

mancial position.

inj The Company did not have any long-term contracts meluding derivatives

contracts for which there were any material foresesable losses,

1} There were no amounts which required 1o be transferred by the Company to

the Investor Education and Protection Fund.

Fiwr Jindal Shard e clates
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“Annexure-A" to the Auditors’ Report of Solutrean Building Technologies Limited

The Annexure referred to in Independent Auditors” Report to the members of the Company on the

financial statements for the vear ended 31" March 2019, 'We report that

(1)

{11

(i)

(iv)

(v)

(vi)

{a) The Company has mantained proper records showing full particulars including

quantitative delails and siuation of fixed assets,

(=3 As explained to us all the assets have been physically verified by the management at
reasonable mtervals. As informed to us no material discrepancies were noticed on such

verification

(e} There s no immovable property shown in fixed assets as per the financials

Accordmgly, paragraph 3{1)(c) of the Order 15 nat applicable to the Company.

Physical venfication of inventory has been made at regular intervals by the management, and

during such venfication no discrepancies were noticed. The same has been properly accounted

for by the management

The Company has not pranted any loans, secured or unsecured o companies, firms, limited

liability partnerships or other parties covered in the register maintained under section 189 of the
companies act, 2013

In our opinion and according 1o the mformation and explanations given to us, the Comparny has
given loans to its subsidiary, cuarantees and security in accordance of section 185 and 186 of
the Companies Act. 2013, Accordingly, paragraph 3 (1v) of the Order is applicable 1o the
Company.

The Company has not accepted any deposits from the public. Accordingly, paragraph 3 (v) of
the Order i3 not applicable to the Company

The Central Govemment has not prescribed the maintenance of cost records by the Company

under Section 148 (1) of the Companies Act, 2013, Accordingly, paragraph 3 (vi) of the Order
15 not applicable to the Company,




(vm)

(i)

(1%}

(%)

{x1)

(xu)

(sxiii)

ia} According to the records of the Company, the Company is regular in depositing with
appropriate authorities undisputed statutory dues neluding Provident fund, Income Tax,
Service Tax, Emplovess’ Stase Insurance, Sales max/Value Added tax, Goods and
Service Tax and other statutory dues applicable io it According to the information and
explanations given 1o us, no undisputed amounts pavable in respect of above were
outstanding, as-ar 31.03 2019 for 3 peried of more than six months from the date they
became payable,

5] Accordmg to the records of the company, there are no dues of Sale tax/Value Added
lax, service tax, goods and service tax. lncome-tax and any other act applicable to it

which have not been deposited on sccount of any dispute

The Company has not defaulted in repayment of loans or borrowings to bank, debenture holder

and financial institution. There are na loans or borrowings from govemment,

The Company did not raise any maney by way of initial public offer or further public offer

tincluding debt instruments) during the vear

According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees have been noticed or reported during the course

of pur audi

The company not required to pass special tesolution regarding payment of managerial
remuneration as per section 197 read with Schedule V to the Companses Act related o

Managerial remuneration

In our apmion and according to the information and explanations given to us, the Company is
not & mdhi company. Accordingly, paragraph 3 (xi1} of the Order i not appheable 10 the
Company

According to the information and explanations given to us and based on our exammation of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where gpplicable and the details of such tmnsactions have been
disclosed in the financial statements etc. as tequired by the applicable accounting standards.




ixivl According 1o the information and explanations given to us and based on our examination of the
records of the Company. the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the vear Accordingly,

paragraph 3 (xiv) of the Ohder 15 not applicable ta the Company

{xv) Accordmng to the information and explanations girven to us and based on our examunation of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3 (xv) of the Order 15 not apphcable 1o
the Company

(xvi1l The Company is not required o be registered under section 45-1A of the Reserve Bank of Indig
Act, 1934,

For Jmdal Sharda & MEEH:EH fes
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Ammexure B 1o the Independent Amditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 20013 (*the Act™)

We have audited the intemal financial centrols over financial reporting of of Solutrean Building
Technologies Limited as of March 31, 2019 i conjunction with our audit of the standzlone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Conirols

The Company's management 15 responsible for establishing and maintaming internal financial
controls based on the mternal control over financial reporting criteria established by the company
considening the essential companents of internal control stated in the guidance note on aodit of
mitermal Anancial controls over financial reporiing ssued by The Insutute of Chanered Accountants
of India ("ICAI"), These responsibilities inelude the design, implementation and maintenance of
adequate intemnal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its busmess, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
sccounting records, and the nmely preparation of reliable financial information, as required under

the Companies Act, 201 3.
Auditors” Responsibility

Our responsibility 15 to express an opinion on the Company's intemal financial controls over
financial reporting based on our 2udit. We conducted our audit in sccordance with the Guidance
Mote on Audit of Internal Fiancial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing. 1ssued by ICAT and deemed 10 be prescribed under section 143(10} of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
appheable o an audit of Intemal Financial Controls and, both issued by the Institute of Chartered
Accountunts of India. Those Standards and the Guidance Note require that we comply with ethical
retquirernents and plan and perform the audit to obtmin reasonable assurance about whether adequate

mternel financial controls over financial reporting was established and mamtamed and 1f such




Our audit mvolves performing procedures to obtam audit evidence sbout the adequacy of the
nternal financial controls system over financial reporting and their operatine effectiveness. Our
audit of internal financial controls aver financial reporting included obtaiming an understanding of
mnternal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluatmg the design and operating effectiveness of internal contral based on
the assessed rish, The procedures selected depend on the auditor’s judgment, meluding the
assessment of the risks of material misstatement of the financial stztements, whether due to fraud or

2rrar

We believe that the audit evidence we have obtamed is sufficient and appropriate to provide a basis

for our audit opinion on the Company's intemal financial controls svstem over financial repni'l.ing.
Meaning of Internal Financial Controls Over Finaneial Reporting

A company's internal financial control over financial reporimg 1s a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in.accerdance with generally accepted accountmg pnnciples. A
company’s internal financial control over financial reporting includes those policies and procedures
that {1} pertain to the maintenance of records that, in reasonable detail accurately and firly reflect
the transactions and dispositions of the assers of the company; (2) provide reasonable assurance that
lransactions are recorded as necessaty to permit preparation of financial statements in accordance
with genenally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
urituthornsed acquisition, use, or disposition of the company’s assets that could have & material

effect on the financial statements.
Inherent Limitations of Internal Finaneial Controls over Financial Reporting

Because of the iberent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, materal misstatements
dhie 1o error or fraud may occur and not be detected. Also, projections of any evaleation of the

mtzrmal fmancial controls over financial reporting to future periods are subject to the risk that the




nternal financial contral over financial reparting may become inadequate because of changes in

conditions, or that the degrea of compliance with the pahicies or procedures may deteriorate

Opinion

In our opimon, the Company has, in all materigl respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reponting were
operating effectively as at March 31, 2019, based on the intemal contral over Financial reporting
critenia established by the Company considering the essential components of internal control stated
m the Guidance Note on Audit of Internal Finaneial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India,

For Jindal snm&@mhm
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ESulurrean Bulding Techralogies Limived
Motes formeny pan of the financiol swicmencs

Plude Mo, 2 - Shase Captal

Pasticulass

futhoraed shane cupaial
Fipriny Meres of e 10 esch

Izsmied, Subscribed and Faid wp capical
Ecpainy Shases of B 140 ehch fully paid ap

Hlinres uubstandiag, ar the beganning of che poar

“hares [ teord shariog the yrar

Sharcs wuirfanchag ai the end of she year

As ar March 31 219 &z ar March 517 2018
Mumber od Amoumi Mumber of Anancmi
Ahymres Rugees sluires Hujrees
[ERLARE ] (AR R B ISCALER] [NRCTEE LN H
11200, 250 1030, 12560 11201258 [ N B

A gl Mlarch 31 2000

As ag MEarch 30 2008

Mumber of Anain Mumber of Anmnume

shares Hupes ghares Fuipecs
1,120,256 DI L2, 500 1020 25 [ s | B
1,1200,255 11,20,12,560 L,12,01 354 10,20, 12,568

(i) Rigl 6 — ——

Tha: Compamy b ame glase of eyquiry shares laemg fee salue of Bs 10 amche Pach sundilder bs enired modme oo per Sare Dievides] of pogs sl
try the beard of directies i sobject o appeoral of the sharchnlders en Aromal Genonl Mecong: In o evont of liguitanin, che eqmy sharcliod deres ap
alypile b0 recenve che posaining assets of te Compeny aitce disenbunon of sl poefenmmal amouns, o poopoctos techor sheoohoiding

(i)

i)

5h, Sandeep Sahus

Awar Masch 31' 2000

Asoit Mol 31° 1018

Mo, of 3hares bedd e of Holding

M. of Shares beld

% of Holding

107 39,156 D5 a7

17 158 WM




Solutrean Building Techoologies Limited
Bores i'nunmg part of the financial statements

Farticulam Aw ot 3lse Maech,  As ai 3si March, 2008
2019
Rupees Eapees
Mabe Mo § - Reservus and surphus
Prafit & Loss A/c
Tl BT 454421 i L
Mdd-Teofinf | Los=) for the vear ] BAE] 413
58, 5 GBS a5 28,21
Mot Mo 4 - Limpr term barrgwings
Temn Loams
Sriureil Loam
i} Eego Banks
1) Small Tndusries Development Bank of Teclla . X0 3
L] Small Indusinies Development Baok of Tedis-#ew = A7 LR
C) Aais Bank Bopdpmcnt Losin A0 Mo CERDB2402E21 244 : AT5T1A
i fum Bank Eguiponent Lo & e Fen. CEROA24024 2050 a4 13,28.4051
<) Aok Bk Car Loan-2376516 . 520,244
f] A Bank Car Logn-2370822 5537 f,7.3,204
il s Bank Car Losm-2376541 : 17 G et
hi Ao Bank Car Luen-3374715 SAEz BAT, 158
H Aam: Bank Car Luam-2376730 a6, 54 754,468
i Axis bank bown g/e (ICROE2S0I550872 175359 &
k) Anis Bank Equipment Loan A /c Mo CERIE240521 391 5 0.5, 764
I A Bank Car Loan -AURIIGL0AITISL e R
mj Ao Bank Car Losn -UCRO83400452494 1RG5
1L36.67.650 3510455
i} Erom Other Portics
i PHHA Howrng Finarte Limieed Adc Mo WEROCF A8 T/AT107T 1153 35,326 15,H3,33,3H
1,63,33,326 15,83,33,330
L, 20100, 960 19,57 44,755
Teen Lecen taken fram Small Industrias & Development Bank of Tndia is secosed againss:-
a) Erimary Seouritz
Ll
i Eeiensm af frst chasgy by way of moogage in fovour of ST of ol wrencvalle progsriizs Tamd & buildimg of Grandslam
Dievelopers Pvr Lind, borh presear anid funoee, pinsaned a1 A -8, Secmc-63, Floid odmessuring, 30000 s mare. Including wadivicad
ghare in the land
Additonsl secariny wnder Clagse nor, HEL shisll b adead 20
W) (i) "Exmension of chage an PMledge of SRR FOR of Be 10E11] Lakh (15 o dote of wmaleel, 'The VDR shall be amcenancally
mncwed Ty Tuuﬂ.l].lh: tequre G the psssimnce, The FUIMEs e i the eprme ol irand=lam Tk elipuers Uy Lind™
Terms af Payment- &6 honchly esalimonr comprsing ihe e 65 dnssalbmene of R 7380000 T epplicable iniéocssn on s
eninil o tstEn g prmcpal smount] esch fodlwed by b iesrallase of B %0000, 5 cammesemy st & monis e daee of
disbumenene
hj Term Loan takes fosm Small Industries & Development Bank of Indis i secured againat:-

Frimune Secisring

5} First chasge by weiy of hypothecation of all thy borrswer's movablesficems of plans, machiocey and arhey equiprmen’s gl m
b acqurred undee the projectscheme faave and eveepr afocks aid boak delon]




Solutrean Beilding Techmologies Limived
MNodes Farming pan of the faaecial saeaesn

i

ot ] PLS

Colltgral Sypurity:
i} Resemiaicmn of Bt charge by way of morgpge i fovoar of SUMSEof all inimeovable propemics (ued & building) of A/s

Greandslam Developers Pz Led, both preser arsd furuse, sliutatcd at 4-400 Sccor-62, Malda slmeasaring 20000 aq. mees. [ncludisg
unelivided shire in thy bad [fame security is alio scend for the exising aesimnce 1o/ e Gmndelom Develspers ur Led )y

il Bazemalen of chargm sm Phidjpe-of 53108 FOR of Bs. 379,70 Lakb {23 oo 0104 30 T, The FI3W shall be aurcmancnlly reuewnd
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Secured against hyparhecaton of equipment fimenco by them, Teoms of Payment
Terems of Pt;rlunt - R 50855 - wnder 35 Moaths

Secured apinst byporhiecaion o equipment fnence by them,

Terma ol F'l:rl:.mt =R 00 TR] Vo pnder 38 Mionihs

Bovurad apmine hypothedaibon of sehocle finance by themy

Terms of Payment - Ba. 43576/ wider 36 Monihs

Lermmed apminat hypothemimon of webacle Amrane by them

Terma of Payment - Bi. 36,395 unider 36 Mimihs

Somured against hypotheoimon of vehice Anase by then

Temms of Fayment - Bs, 7,48 160/- ander 36 Monrhe

decurcd agairst bypothecon of vehicle fimnce by thens

Terms af Payment - B, 535 &80/ - under 36 Moarhs

Secarcd aginst hypathecaton of wehide fiminse by them

Termna al Payment - Ko 61520/ under 36 Mrarhs

Secupcdagainst hypathecaton of svehicle fimnce by chem

Terms of Poyment « Ba, 80,382/ under 3 honths

Sevursd ygais byputhesabon of eguipment fAnance by rhem,

Teems of Payvoeent - Ra. 1,99 4807 - ander 37 Monehs

Secured agaivet hypothemtion’of vehide fimnce by them
Terms of Payment - Fs: 208 575/~ ander 48 Momthe
Sarvurd agaivet hyposhecadon of vehide fimnce by thees
Terms of Payment - Ra 106625/ - under 35 hlonzhe

Team Levin taken from PNEB Howsing Limited &/c Mo, WEN/CCF/317/ 371077 s sccured apainst-
Extermiva of Charge by way of equitabile snorpess on cxmting sceuncy of the project nnd sdmessung 1484690 6 i, (367

acres) aind s e sheecon situaied ar "Solwrean Caladivm® Secsue- 100, Gaimgmaan, Manesar Urban Caenplex (unsold srock),

Mlaetgape of sexilential Villa [Unit Mo, Eob/l), sdmeasorng 6689 square meiers of sabenble aron i the resibianiial prajecr Tavpes
Grreens” ar Crearer Moida)

Exrevlen of charge on belince reveivables of pergect seceivahles of TRE 7323 conoe Foom the project "Solisrenn Calidiom”
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Solurean Building Technalogics Limived
Pones femnting par of the financial slatcments

Bage Mo, & Deferred Tax
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: Mom i 3lap A an Msr
Eaciilai Murch 2019 March 2018
DeeMered tax 1h'h:lit_',.'m:| @wocount off
Tieniige Phafferene da stciot of deprestintion acd wmbeization of 23,37 1599145
Fixes] asdem
Tlleﬂ':ﬂd. fax asseis on account ol
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fize] sednis
[ Provision boc employee benefits | 0,140
I'rovizinn for o certained Ii.|.1.|_i|_i1:i-|:'l
Tital 1,09 BH2 151,428
Plots M. G- Long tem provision
L Iowsion for Emploree Hemefits
- {ymbaity 2308 759 %1262
13 08, 759 14,40, 26
Bomg My, 7 - Sheet tern boraveings
Ot Prcilits
i Axis Banske Limdned ¥50.45,108 20000
Seurity
Seored by way of Ben oo fxed deposns
Terms of Repaymesti- Bepayabde on domand
Linsgeured Loan
From Dhreciors F25. 019 13,18 011 5
- Frinn lnterconpoasie L T B B30T, 500
Qeher Loops and advanoes
e Ldsaing & Advwaisies 12 T sE 1542 0 (HIG
ﬂﬁjjﬂ ]ﬁ.ﬁi.lﬁﬁl}
Mot Mo, % - Trade Pavablyy
Tneal oursmeding duss af micso enregprses wnd snall ecteqnses
i {Fefer Mabe Mo 28) 17043070 1387215
Tensl muﬂli.rg tlises of credincies atbes 1has i L-Ihl|!|1'||::|:|_‘|
b and emall enterposes = ;
17,5545, 170 18,335,235
oie Mo 9 - Oher cucrent labilites
A, Aulvacoe froan Cusonmes I3 AT 1,11,%15
b, Advacne from Cosiomes (Againsr [and) N e Rl A 24 Be 24 00K
o Bmnucory Linkdhises A48 44155 112473138
e Payable b Director 05 AR 3,58, 76D
e Payable oo Employes T4 23504 31,04, 30
£ Inkcrset Payable 35 3] 407 B5,63,118
w Becuriny Depoerr Recved LR TR 24.R6,687
b Cuceent Mutucny of Long-reom borowings T Vi BN, T2, Tl B, 12,2507
L Paperses Payable ) LY ,36,02,H2 3421 B4
i ;rf/ AN P16, 20,7 35,95, 46,150
5 (o) |]
L] s, y " |
Mot Mo, H - Short term grovisions L A
. Prowvimom for Tncae Tas b}"lﬁ'_-dl._h{:n'-f:"- TB:E 12504
b Provison for Boployes Beosfit
] - Cimnuire S0 AT A pdne
B4, 25,615 E7. 24,535
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(R . . 5 - SRR
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Tramber) ad s

Hsprsds
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Sohrtrean Building Techaslogies Lissined
Tes fareming part of the fnancial smtemenis

Particulars Az an §1 Manch, A at 31 Bfarch, 2018
2014
Rupees Rupees
Mae Mo, 12 Non Comrent [nvestments
Long=tenn [ovestment in T.]l-qun'nu:l Equtq.' Shares
(Y Irvcstment in s Smrde Tnfrastrscnss Tt Lod e 5,000,001
Add:- [P~ TOHE Shirs aquired i the Year 2008 73000 T30 TOLARNE [0 TG00
b Trrvesionent iy Mk Al Developers Py Lad 5,034,010 515,44, 110
Mate ;- 522055 shares soquired [69.93% sake) 30384, 10 1344010
501019 010 5, 14.19, 110
Mote M. 13 Long Tern Loans and Advances
[Uinsecuyed amd Consklered Chond)
n. Securiry Deposns 779551 T.Ta.551
= 1135 Kecoverabdi from MBFCs Hanks 66 N 266,558
LIl 45, G50 146,051
MNode Mo, 14 Invenmones
{Befer nomw 26)
Frock-in-Hawd
Land for Caldivrm Projecr (o) 12,13.75.449 LIAT A0 00
Lisde Crmt wotsen offf J00%% for the sold units [14,44.20,5 M) FEI 4519 446,25,295 001 121528 449
(Ither Land Seoach 10,53 B& 1M £, 50 B G )
Adhvance for Laed during the year 2L
Less: Cnat W naten O6F Mew Malam Yihar Land = 19,54 08 0906 195840, 054
Warkein=Frogress
Frojres-m-Frogoess (21 26,57.21,738 26,37 21, 73iR 58,20, 45000 3 70 444
WP Clebver 1 215t
WIF Cargaon Project-1 38,5554 000 35 9850, 240.50
Addik- WP Caladium 1120 64,062 XH A7 84 007 T
Lews Cost written of ff 100G for the sald umits !F.llﬁ.’-”él 4145 L2 1A D0E53.00) 58 35 64 900
Einishad Socle
Fished Sk -4 Uinies (Lage Yoar 3 Dnige) in
Residential Projecr " Zaladaim Paojeer’ 40460450 3,07 04 45100 5 HT 04,450
Loz k] Dhering the year T3.58 44,1500 2 6,20 HiHD
SR 36,9481 105 15 21,44

-
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Snhrirean Building Technologies Limived
Mistes Farming part of the Geancial siaicmoiis

Maote Mo, 15 « Tmde Receimbles

A [(Unsccured, considercd good unless othorwise gtated)
Crutmmnding foe & proad svceeding @ mnath foom the dae

ey are e B payrient

1 2682 F2540

Unsreured, eom=id ered griced (R Bk
Uinssgewred, eondiped chogetul -
156030 T34
e made recenvahle -
13,60,31,733
b, Receivable Revenue Bonked Dureng the yoer HRA0 15,554
Lews: Revenue bonked dunng the year 202451 550
Lazeie Wevenan Beverssl on Sake Cancellamon - ERETAR
T EEA% AR
&2, 75,595,547
Bate Mo, 16 - Cash and cosh cquivalents
o Cash im bamd 2870 169
I Balwnces with hanks
In curtens accounts A58
In Fized veposss matucity wone than 3 months LD e 25
TFCAL oo 00 TTTI o6 e LA TS - wiach saall b
Mrokpr wrwmrs: Fror B | S50 565, wrmwimi wver amil 2bore ihe
iml pledpe-mnoene w S o, sy charge arad fas se uch sal
by she oy s s deponl sy prass ke pderea
L5255 004
Mode Mo, 17 - Short - teom lopns and silbvances
{Uasecared, conaidered pol unless otherwise stated)
. Ardvances o Supglicr F 21 AS SR
L1} T3 Rereieahles 17251 420
- Smt Advances 5 18050
il Ultlaet Laoanz 8¢ Advanoes 110827 A7y
16,0895 411
Ddoie Mo, 13 - Other cyrend asseiy
(Unaeciredl, conpddered good unbess othermise stated)
i Preqaid Fxpenees 12,56, 084
I GET Cepwat 46342841
L Regoremble from BAYY Indi Finoronls )
Il lwesarenind bnc Chig Famd 4,10 ()

A2, 00,462

B.05, |00

H, 05, 10 &0

8,655, 10,500

3251805310
A L0 B BN
107, 19,288

105, 159 288

U T30

1&NL015

14225301
| AT, 5

1L37%,81,117

22835500
o Ro,510
303,840

T 1 A

i0.35,30 226

LR
5851, T4
04585

£ £
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Bodutrean Building Techimolopies Limiced
Motes forming pan of dhe Gouscia] slavenents

Particulars Fur the Year coded Far the ¥ear
3= March, Z01% eandid 5161 March,
iz
Hupees Rapees
Pote Mo, 19 - Bevenus v opeoationg
g Work Deme = Crel Conmstruction F 0 TLATE 430G, 70 60
Revenue i [ ousong Progect {Caladam) .29 87 450 4, | Gl B
Lig=d ; Cancelhtin Revernie fram Caladasm Piojen . {1, 08,83, 135}
hmintingnes [z G5 2R -
4,34, 54 Bl 45,04, 77, 858
Mg Mo 20 - Orhes incosne
a PR Iemerese Dmcome T23.5% 701,148
b Tserest s Enoome T fiefusd - L0,
o Ll Deperess Dngsme FEAT.5RD 513,733
e "rafic om sale of Foed: Asseis - -
62,01, 165 14,958,501
Uipening Stk of suck-in-progress BLS A2 045 420 S
Parchases Constnaczion hareris| AT HRT 45070 SEUET 845
L rher Dhirecr Expases L, 07 57 2 125335472
Caladinm Frojerr Maintinnte Expense 4035425
Sub-Taocal 50,08 0% 280 45,45, 6l
Less o Closing Sicchk of W 5551500 B.50,62. 55
Ackd: 1R Uit of Uamamoicnion & Land for Caladeem Paogecr 4,10,08,355 4195 144
78,
TOTAL &9 57 80,006 AT AL M,010
Mose Mo, 22 - Employes benefits enpensy
o Hinff Salary 25150 5540 23385.70
b, Wanwgerial Remuneration L bl e 34,00, 000
o {onpribucics o Peovidest ared Other Fureds 0,77 855 L 50
d. Lmployer benefits 16,31,133 Aldls
e Smil Welfane Expenies B 0E 500 GRS
5,05, 26 399.21,514




Solutrean Buikling Teehnalogies Linafed

Motes Forming part of the Goapcia] staiements

Partculars For the Year eoded Fur the Year
Hlse March, 203% caded 5lst March,
s
Mot Mo, 2} - Finaies soite
L | naesest oo Laan 5,58.26, 753 L2337 50
b,  mierest oo tegoing progcts ndated Fnsnee g 51,072
E Bank charpes & loan processing fee 204171 LR
d. Toteress oo oo paymens ot S5l 5,223,841 r ey
553,53, 162 4,745 350
Lazse: Oinggoing progecs: nelared fimanee cos - 3,514,107, M2
5,58,53,761 55T iR
- Hepreziaion - Taegihle A SES1MR 33,00 A
I Depreciion - Inmngible Asscrs o1 2537 1, 29572
G 65 46 53,3007
Muge Mo, 25 - Qiher expomses
A Crfer Hxpermid 12,34,H88 002477
Is 'I'nk:ﬂhg&\'.hmque-: E-.l.pnur.-i 15,211,531 21,13,55)
c.  Printing & Statonery £.70 GG 2,84 655
L Repair & Masmemance 11,75,567 i, i G50
2 Lol & Profrssioml 216,700 1,15,42044
Yehick Rumsning & Malntenance 281 4,535,330
g Dovatiog 150,000 -
b e Fxpsnecs BRI S0, BE S0
i Adissstsaive Eaps TALED
i Commazsion & Heokersge TR T 11,43 (4
lo Bupimiesa Penieeting I':qu. 3T O 264,750
1 Adic Pees
An Audmoms
- Smnnody Auit AEHECIEET 30000
- Ceriification - 97,07
- Reiitbursemint of e - 1 SRS 127024
e EMmecnar'y siang o EERLEN 2 AREKHE
LT 59,195 & 14,706,440




Bolutrean Boibding Technobogies Lindyed
Motes forming pan of the Onancial statements

Mote Mo, 26- Eamings Per Equity Shane

Llmiy dlss Murch, 2009 Mt March, 2018

ey procBiny (loss} afice wa =R 1034, 6, 57443 LT 402
B af Shares ot the beginnmng of the year 1,12,00 256 1,52,00] 256
Mo of Shares at the end of the year 1 E2.Mm1 X560 1.E2 01256
Wophred averspe number of equiry abates oulsfanding  Bo's LA200 250G 1LA200 250
during the year

Meaninal Value of Eguiny Shaties MR 10EH IVEEY
Basx enrmings per Shire [MT 1 .1id (LR
Eguiry shases used 1o compute diuced serphus per Ma's 11201 256 1120 256
ELTT

Di]unedﬂ.mmg: ?uﬂhlnc: [MH 1.0 ()

Mote ™o, 27- The Disciosures as defined in the Accounting Sandand 15 “Emploves benefit®, ore given below :

271 Post Employment Benefit Plans - Gratuity

For the veor ended | For e vear ended
3lar March, 3019 3= Morch, 2018

Reconcilintion of apening send closing balanies of the present valuwe:

Cibliganons ar the beginning of the jear 2353 RSO0 2T L8084 (W1

.-".-:ql.:iml.cm Achustment

Interest eost 173650400 200 L i

Pasr gervrie cosi =

Cursent service cost TR 100,00 50047

Cuctailment Cost) [{Credat) . i)
Sordesment ot (Crodit) : i
Benefs pﬂ.l.d = Nl
Actunnal [(ram)/loss oo abligason (1,548,041 (K 1257224
ﬂhlii;alz'«unu at the end of the VEMD ok, 153 FA5E M

For the yeas pnded | For the i ended
a1 Marnch, 2019 Msi March, 2018

Statement of profil and loss

{areens Service cost BT h.BA 4TI
Paxr Sernoe Cose AR S [ & 601 B
[mrerest cosr 173651 00 A
E:‘Fﬁﬂ“ﬁd rerarm pa pllr'l- AaEEE

Curmailrmens Cosr (Credicy i
Serrlement Coss/ [Credir) X 0
Acnaarial boss/[grin) 1
Bet cost recognised 206133 2EATIHY
ﬁuumpllﬁm:-

D¥scount site G T.655%% T
Habe of iIncreass In compensanon kevels M 2 ;%% LA
Berirerment age 54 (Wears) 3B [Years)




27.2  Defined contribution plans

The Compeny makes Provident Fund and Emplopes Staee Insurdace scheme contnbutions 16 the selowant sothoesies, which nize

defined contnbution plans foe gualiffaeg employess. Undes the schemes the Company s tequired 10 contibure g spociliad pemennge of
the payroll costs to fund the benefs, Conmibution 1o Defired Comsibution Mang, recogrised o6 espenie Em-tl'm fear w4k under

0957800
405332000
Employer's Contdlwton to Pension Fund =

Emmpdeger's Conmboton to Provident Fund
Emplover's Contribution tp Emplovess Srate Insurance

Maore ™o, 28 < MEME disclosure

Apoeding 1o the m foemation avatluble with the ?-!.umg:mﬂ:r., on the basis of momanon secerved fram aupplien, reppeding ther s

under Micro; Small and bedsum Entérposes Dievelopmens Act, 2006 (MEMED Act), the Cornpany has oo amounts due o dbcre and
Small Enl:ﬂ:pri::r. ender the vawl Acr,

Priripal amonsnt due and semiining anpaid =
Interest due on above and the enpaid inmeres .
Inresest paid .
Papnrert nadde beyond the appoioted day dunng she year s
Irtesest due and payable for the period of delay .
Intesest mocruesd and remaining unped 3
Amount of further intesest cemmadning due and payable in succeed

Mot Mo, 29 - Contingent Liahilities

4 s Msa

a] Tax matiers:- = |
1j Incosme Tax < z

i) =ernee Tnx =
iy GST . )
4] Oither civil Erigations ard claies i :

Mores:

Provident Fund- The Company 5 m the process of evalmang e impacr of the Supreme Coure (50" udgemens dared Felruary 28,
201% in the case of Regional Provident Faod Commissioner (1T) Wesr Bengal v/'s Vivelanands Vadramandic and Orhers, in relatics 1o
non-mclusion of cermam allowances in the defrution of “basic wages™ of the relevanr ermployees for e purposes of derermining
contribution 10 Provident Fund {“PF™) under the Emplovees’ Promdent Fund e Mncellineous Provisons Act, 1952 There ge
interpretation issuss cebaning o the sud SC judgement. In the srsessment

of the manggement, th aforesaid marter is not lskely o bave & sigaificant impact aml sccordaingly, no provision bas been made an e
financal sttements.

Consumer Protection Act, 1986- Cloe of :r': client in ' heawising projoce filed cgamplamt under Consumer Protecnon Aer, 1986,
scking compensntion of Bs. 64, 37,047/ - being the imtesest amount and swithdrasal of demand of Tis, BARIZ197 maned by rhe COTTpny
by way nfdumm:l lecier dared 13-00-2018

pm:huhle For the Company oo estmate the tming of the cash curflows; iTaay, in r:ﬁTl‘hﬂ af the alwe, mehﬂﬁ terchubion of respective
p:tﬂ}n&lﬁ.@
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Mo Mo, 30- Related Famy Discloaanes

LHedestanes an rpuired] by the Accoanfing Stndard (A5] 18 = "Relied Party Discloaues" s i belin:

b Mame of che refwted e i nabure of n'||l||||;q!|1ip;

Mane of Reletionship
Holding Enaicy

Exy Manngerial Personned

Belatsd Entitice®

Mame of Endigy
M4

Sandesp Sabmi
Faman Eumar
B-l\:l.hl.Uu' Sahes
Sumecta Mabwlrs

Bhavya Sahad (Appoutmes WEF Fe01 -2019)

Juath By

By Singh (Appoaiment WEF 153-03-2018

Crrndslam Develapes Pavase innied
Tempemos Creeealand 8 Faems LLIY
Corentlwrn Proommbers Per Lid
Erartle Infrsretiuse Pyt Lil
HAahihm Deevelopers S Lid
Suhibm Inifraseme wee e Ligd
* Wfith wheen the company bas bonsacsion Sang the pesr

B DCroirdte of balinees and wansacmons ducmg the yearwith relaced pames

_tmoain in Rupees

Pamicubis Hiskling Key Eelanive of KMP| Relosed Entzies Traal
Entiny Management

Trunsactions dunng the yeur

| Toeearsds Dpemcpns

Ciemmibilamn Tievelopers Tt Lid

Fae the Year 2301 3-10 A8 H 333 508,168,213
Fuer the Year 700 7-18 Hi 4B 0 D0 A 500G
Corentivem Promotes v Lad.

For thy ear 200810 AR TR i1
Poe tlie Year 230 7-18 437 458 4 i?ll‘iﬂ
Smrile Infrasrrenies P Lad

Far the var 30 6-19 a1, T

P thie e 21 7-18 238,04 17 1 HTER7
‘clibim Dhevebapess Por Ll

o the oo 200 810 (E R TR

Pearr ahe Y HH 7-18 I T 540 L7500
Al Lnfmstoustzm Py 1id

Por the ene 2018.10 ML et
Par the e 201718 3,060,540 & HLHID
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Bloca hm past of the finusciol staizmens
Mo Mo, 30- Eelored Pary Disclosisres

Daclowueed az roquared by che Acorunong, Sonchisd {A5) 18 - "Ilefansd Pary Dhisclosins™ por s bofoar

L Mame of the relared portes ssel naton il celasiisnain:

Murure of Relaginnship Mume of Entity

Huokling By L

Key Managenal Personnel Sanndecp Hakmi
B Kirisr
Baohbby Salni

Huneera Ml

Tavim Bahaa | Appoinement WEF 14-01-2015G
Jyap g

Eaj Singh [Appossiment WEI 15.03-23117}

Belaicd Entitpes® Comenihalarn Diovefopers Frivale Lismied
Fanpin: Gereeninnd & Farms |15
Coenthen Prpnoion P Lid
Sraptle Inlessres e Pot Ll
Ndihm Developes P Lid
Aglthm Infoaecrucoe S Lad

* Wach wiim che compasy b tsrsacian denng the yeas

B Dicrails of balences and tnssciom durmg the year wirk relased pornes

_Aamount in Rupees

Particulars Hidding Ry Relative of KMP| Reluicd Enrics Towl
Entimn hanagemeni

'imunh Managesal Resunerstion

| Sandecp Sahni

Funt the Viemr 301844 3 00 34D

[ khe ¥emer 3N T-18 L] R T ]

Karrain Bumar

Frar chi: Yerr 211819 o] 00H) LEEEL ]

Iext ihe Ve 2017-1R .0 oo 6,61 0K

[Sancen Malholc

Fioar the Year 201511 (N1 K] 00,004

e the Year 3017-18 120000 1 200 [HHI

Iasti- Tssa

Foar che Yeas 3015819 47300 4,71

I the Year 3017-18 1,07 544 1,97 0y

ey Singh

I rhe Yeae X389 17,304

Foe tho Year 2017-18

Bhavyn Sahem

Fre the: Year J008-19 187057 14,53, M5 1B (M)

e thee Weae 3017-18 . 18 G030 18,050 D)
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Ponne Mo 30- Relwied Fariy Dhisclomama
IHedanaoes ar nrqul.nn] |.|-:|l ihe .F-.:l:l.n.n'lt;u" Starsbil [Ads) 18— YLkl |"r||!r Lhackappnn™ nn: as Lk

A, Mame af che rolind partive anmil nahwn: af ki

Manire of Relatanship Mame of Enairy

Hodding Emniay ML

Faw Managemal Pemainel Sancléep Sahm
eman Kirme
Baobiby Sk

Suneein Malhode

Bhav E-Ahrli.lfu"uppulnrrmul WEF 14-01-2015
Jvom femar

R S CAppossament WEF 15002009

Belaged Entipies® Cvranudelars Theevlorers Povare |amiiod
||'51'rr|1|:r|.'ul GireosSnil & Farms LLP
Ciorenrhasm Prosoates Pyl Lnd
Srartle InFrestracnane [Mer Lid
Klihre Tevdopers Pre Tid
Adihim Tafmstmene: Poi Lid

* Wik whom the roanpany has iransssoem duning the year

K Dictmibd aif halarsts somil fransachons demng the year assh colsyiod paries
Pumnaumi sn Hugiees

Fariculars Halding Ky Relatrre of KMP| Belated Endiiics Tatal
Eneiry Manag=men

Loan Taken

sandaip Sahni

Fure the Yee 018-19 J548, 20890 35,61, 20060
P ghe Yeae 200710 M) AD 56 5440 I A SE 940
Hixkday Sahini

Farthe Verr 2518-19 el 1K XKk
Pur the Ve 2007418 L0850 000 L850 000
Famun Fuinarc

For the Wear 20E6-17 HIL 1.
Fue the Year P0ET-18 21060 (A 24100
Eepayment of Loon

Sanieep Habem

IFus thg Wieas 2006-19 AN AL ST T, T
Fuss B Yeaz 2007-18 LAY R LN
tobby Sahoi

[For che Year 201514 4,844,310 G510
Fair thn Yewr 301715 a5l IRROETT
L aareii Mitimas
ll’-‘u:-l: the ¥ear J1H40 Wl M
Faor tha Year D0 T-18 00 00k ML




Mote Mo, 30 Belaved Pasry Dsclosmms

Sohirean Buildmg "Techenlvgies Lol
Blisess Boemdiig part 6l she fimaacial siatements

LCnsclueures i soguaned by she: Acoonntisg Seandrd [AS) 10 = ""Telaied Prmy Dischossns™ aov ai o

L Marme of e pelaned (otess aisd mafune of eelatinn k-

Magurn of Ralacionship Mame f Ensiry

Helding Eavity A

Ky Managenial Pemsonnel Semdeap Sakani
Faitian Kamar
Hadiby Sabini

Suneea Mallvura
fhmoa Zahni (4 ppuntmens WEF 14-01-200%
Jron Fesar

Buea Singh [Agipisbsctmimnt WEF 150330114

Relatnd Entities®

Gaendsban: Devebopers Privan: | imiscd
Empens Cresilnad & Moo 1P

Lemeniharn Promweien P Lad.

Sracle lifrstmcien Por Lad
Adibn Developers i, Lal

Aadim Infrastmorare Py Led
* Wieh witim. the: commpany has toutsaction during the year

1A Dlerails of ilaagis il trmrmionens :h'ﬂ:’js the sere witl sekived panes

A div Rl.l.lm

Parmiculams

Hulding By [Relstere uf KMP| Related Ennines Tl
Entity Management

Baluncs outisanding at tbe ¢nil af tee year

Feaeivahles /| Payalbe}

Cmndslom devebopers e Lad

Mg on March' 2019 {3,14,700 EREN
A o Nleeh® 2088 14T 962 AT DL
IEmpezens Geesaband & Fasme L1LP

Yo ey March' 350 [154 T} RSN s
w om Marnch™ 0L {3590 54,1751 5541 T8
Emperos Greesitand & Pasma LLF

Mn or Maech' 20 ML ML
Mo Alarch” JHA 130503 3515
fnrenrhinm Prositess Pei Lid

o e Aeanch’ 2014 {52 1ud {13 1904
A o March” UHA AR0AS1) (A0 A3
Adihim Develigaers e Lid {Coasitucnon A S0

i ons Alanch’ 010 ST TAANSII
Mg o Mirch 2008 kil LT
ulihm Treeelopens Pye Led {Loas & /e

i s Mlanch 0 B2 0 T X B80T x
ik Alanzh 301H LA AN 391,905,500
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Mo Mo 50- Relased Pasty Discloawnes

Disdosuees &s soquined by the Accoundsg Sandied (AS) 18 - "Relisal Paery Dischmies" an: as elon

. omne of dee selatel partics snd newee of eedutinnsbeg:

Manare of Felanicaship
Halding Entity

Fey Masagerial Personnel

Heduted Ennnes®

TMame of Enziry
LE

Fandasp Sahni

Raran Kumar

Babdy Sahen

Swmegtn kalhoim

Ahziya Sibni (Agpranmel WEF 14002000
o lasar

a3 Semgh | Appainionene WEF 15-05-201%

L3 hitym Dl 1 Proveng | resaseid
Eanperos Gaoenlesd & Farsas 11E
Crsremilium Peomesers P Lad

Starsle Infretmuc s Pp Lid

AdiEm Developers Pt Lind

i Enfeasisucnie e Lid

* With whon the gompeny kas mrmaciion Seneg; the e

B Cretnds of batances and iemnssenons dueing e veae sach eelansl portics

Amonni m Rupees

Particukars Huldlimg Ky Eelutive of BRMF| Belowd Ennrics Towml

Entity Hil’hﬁuml
Aglihm Indeasesnonmire Per Lad
A on Manch® TG 5000 5 e
A on March’ 3HE LFE R ] 200000
As va Mlaech® 300 FLE e 38 24 27
A3 om March® 28 [ R el (BIATZaAT
teilitsy Fahna
A om Mareh' 2019 [1,74, 34 20 {3,774 0450
A om March! 2018 A, 7920 4000 |5, 204
Pandeep Sahni Resmmararinn Panhle
K on hEiech! 2009 {220, 9l (2,30 2600,
Agon hacch' 2008 {2,799 (2,79 S
arman Kumsir Remunsmoon Foyable
Aman March® 2009 £1,22,000 JL g0
Josi o hburck’ 3018 [ 20 {0
frven Lemar Baleny Mayable
M on March" 201% (433 [R10% A
M i Wasel” IR tﬁ#ﬂﬂ"ll L5000




Sailudrcnn Budlding Technobgles Limired
Menws formeing part of ke Enanced slatinsals

Mean Ma, M- Eelame Pary Ddsclisares
Ciisclnpures ne mogaredd by the: Addoimning Srandaad (A%5) 18 - *Relaved Paery Divcluguses” ne ar bl

A, Mpme wl the relaed parios and namene of relaomnshis

Mature of Relaticaship Mame of Enriry
Holding Envicy HA

Ky H'l.l:gl:ri:lPlnm:-:I Sandécp Sakni
Hamsn Foumisr
Beabiby Fahna
Samneota Maoom
Bharvya Sabmi [yt WEF 140002010
_|:|l||l: liciar
Naj Singh (Appoinomone WEF 15-00-201%

Relaicd Endimes® Lirancdsbim :hm:lupl:n Prevaie Limied
Eaperas Gooenlnnd & Faoms LD
Crsemthursy PMosmesie Py Ll
btantle Indfrastmaciuee i Lk
Aditm Drevelipes M Lid
Adihim Infeapensciuce P Lind

* With whom the company har oemsacoon deneg the poer

B, Dt ol bolancer amd imnanchens duw tle yearwith relasal Fnrlil:l-

el ) Rupsci
Pabriculars Hoklding Ky Eckizive of KM Pl Relased FEains Tl
E.il'ih.l Mﬁnlﬁ:umlml
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Mo M 3t
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JINDAL SHARDA & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT D
TV THE MEMBERS OF M/S SOLUTHEAMN BUILDING TECHNOLOGEIS
PRIVATE LIMITED (FORMERLY KNOWN AS M/S SOLUTHEAN BUILDING
LECHNOLOGEIS LIMITED)

I. Report on the Audit of the Financial Statements

I -[{_}i:linirm

A. | We have audited the accompanying Financial Statements of M/S SOLUTREAN |
BUILDING TECHNOLOGEIS PRIVATE LIMITED (FORMERLY
KNOWN A5 M/A  SOLUTREAN BUILDING TECHNOLOGEIS
LIMITED){"the Compaeny™), which comprise the Balance Sheet as at March 31,
2120, the Statement of Profit and Loss and the Sttement of Cash Flows for the
year ended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafier referred toas*the Financial Statements™). |
B, | In ourapmion and 1o the best of our information and according 1o the explanateons |
given to us, the aforesaid Financial Statementsgive the infarmation required by the
Companics Act, 2013 (“the Act™) in the manner so reguired and givea true amd
fair view in conformity with the Accounting Standards prescribed under  section |
133 of the Act read with the Companies (Accounting Stindards) Rules, 2006, a5 |
amended, ("AS") and other accounting principles generlly accepled in India, of the
state of affairs of the Company as al March 31, 2020, the prefitand its cash (lows i
|| for the year ended on that date.
Basis for Opinion

X

We conducted our audit of the Financial Statementsin accurdance with the Standards oo |
Auditing specified under section 143(10) of the Ac (SAxg). Our responsibilities under
those Standards ane further described in the Auditor's Responsibilities for the Audit of
| the Financial Statementssection of our repart, We are independent of the Company in ‘
actordance with the Code of Ethics issued by the Institute of Chanered Accountans
oflndia(ICAL together with the ethicalrequirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, ind
we hive fullilied our other ethical responsibilities in accordance with these requiremens
ard the 1CAL"s Code of Ethics. We believe that the suditevidence we have obtained s
sufficient and appropriote to provide a basis for our audit opinion an the Financial
|| Stutements.
3| Other Information - Board of Directors’ Report

[
| A, | The Company’s Board of Directors & responsible or e preparatiog zléiilm{
presentution of its report (herein afier called as “Board Report™) which SOIMFises
various information required under section 134(3) of the Companics Act 2013 but
does not include the financial statements and our auditor's report thereon

Chur opinion on the financial statements does not cover the Board Reportand we do
not express any form of assurance conclusion thereon. S
B. | In connection with cur audit of the financial statements, our responsibilily is 1o readl
the Board Reportand in doing so, consider whether the Board Report i«
maleriallyinconsistent with thefinancigl stalements or our knowledee obiained
during the course of ourandit o stherwise appears to be materallymissiaied.

| If, based an the work we have perfor we conclude thal there is o umtul'i.ul_l

o
i el

il L=
e e
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misstatement in this Board Report, we are required o report that facl. We have
nothing Lo report in thisregard.

| Management’s Responsibility for theFinancial Statements

A.

The Company’s Baard of Directorsis respansible Jor the matiers stacd in
section 134(5) of the Act with respect o the preparation of these Financial
Statements that pive a true and fair view of the financial position, financial
performance, and cash ows of the Company in accordance with the AS and
other accounting principles generally accepled in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act [or safepuarding  the assets of the Company and for
preventing and detecting frauds and other inegularities; selection and application
of appropriate sccounting policies; making judgments and estimales that are
reasonable and prodent; and desipn, implementation and maintenance of adequate
internal financial controls, that were operating cffectively for ensuring the
acouracy and completeness of the accounting records, relevant L the preparation
and presentation of the financial statements thal pive & true and e view and aee
free fromm material misstatement, whether due o Traud orerror,

In préparing the Financial Statements, management is responsible for assessing the
Company's shility to continue as a going concern, disclosing, as applicable manliers
related 1o poing concemn and usingthe poing concern hasis of accounting unless
management either intends o liquidate the Company or 1o cease operations, or has
na realstic alternative but to doso,

The Board of Directors are responsible for overseeing the Company®s financial
TCFHT!IHE Process,

5

I .dm:luur 5 Hesponsibilities for the Audit of the Financial Statements

A

" Dur ohjectives are to obtain reasonable assurance about whether the Financial

Stalements a5 a whole are free from marterial misstatement, whether due o fraod
or error, and 1o issee an auditoe’s report that includes our opinion, Reasonable
mssurance is o high level of assurance, bul is not & guarantee that an audil
conducted in sccordance with SAs will always detect a material misstalement
when it-exists. Misstatements can anse from fraud or ereor and are considered
miaterial if, individually or in the ageregate, they could reasonably be expected 1o
influence the economic decisions of uscrs taken on the basis of these Finonciad
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment :
~and maintain professional skepticism throughout the audit. We abso:

i) ldemtify and wsssess the nsks of material misstatement of the Iu1|:|n-:.m[
statements, whether due 16 lraud or error, design and perform audit proceduores

| responsive 1o those risks, and obtain audit evidence that issufficient angd
| appropriale o provide a basis for our opinicn. The risk ol nol delecting a materil
| misstatement resulting from fraud s higher than for one resulting from ceror, 45
| fraud may imvolve collusion, forgery, micntional omassions, misnepreseniaiong, of




the uumn-:h:_nl'lnu_rr:u.lmnlml

iy Ohbtain an understanding of intermal financial controls relevant Lo the
auclitinarder to design audit procedures that are appropriste in (he 2ircumsiances,
Linder section 143(3)i) of the Act, we are also responsible. [or cxpn:u\inl_ our
opinion on whether the Company has adequate internal financial controls with
reference to financial statements i place and the operating effectivencss of such
ontrols,

reasanableness of accounting estimates and  related  disclosures mide by
mundgﬂmem

ii} Evaluate the appruqmut-:-.nesa of accounting  policics  used wed and the

iv) Conclude on the appropriateness of management’s use of the 2oing comcem
hasis of accounting and, based on the audit evidence oblained, whethes a materl
| uncertainty cxists related to events or conditions that may cask significam douby on
the Company's ability to continue as a poing concern. If we conclude thal o
materiz] uncerainty exisis, we are required o draw attention & our aud Hor's
report Lo the related disclosures in the Financial Statementsor, il such disciosures
are inadequate, 1o modify our opinion, Our conclusions are based on the awdic
evidence obtained up to the date of our suditor's report. However, [uture evenls o
_condilions may cause the Company to cease Lo comtinue 45 & poing concern.

v} Evaluate the overall presentation, structure and contenl of the Financil
| Statements, including the disclosures, and whether the Finencial Siatements
represent the underlving transsctions and events i a manner that achieves fair
| m-::s-:nial!u:ﬂ

Materiality 15 the magnitude of misstatements in the Financial ‘:-Lau:nll:n['; (hat,
individually or in apgregate, makes it probable that the economic decisions of a
reasonably knowledpeable user of the Financial Staementsmay be influenced. We
consider quantitative materiality and gualitative Factors n (i) planning the seope ol
our duditwork and in r:'.rulua.ting the results of our work; and (iip to evaluate D
effect olany ickentificed misstatements i the Financial Statements

0.

We communicate with those charged with g-;:n.-r:mann:r: reardime, Emnong uiber
matters, the planned scope and timing of the audit and significant audit findings,
ineluding any significant deficiencies in internal control that we identfy during ver
aidit. '

flll L B

11 Repurl on Oiher Legal and Regulatory Requirements

complied with relevant ethical requirements regunling indepessdence, and 1o
enmmunicate with them all relationships and alber matiers that may reasonahiy be
theuph to bear on our independence, and where applicable, related saleguards.

As required by Section 143(3) ol the Act, based on ouraudil we report 1 ﬂ!ﬂ't'

Wi have sought and obtained all the information and explanations which o the best

In cur opinion, proper books of account as required by law have heen kepl by 1he

We also provide those charged with govemance with a statement that we have

-'"|..

of our knuwlﬁlbp and belief were necessary for the purpises of our audit
(B,

Company so far as it appears Trom |mmm1mmmn ol thoschooks.
£,

| The Balance Sheet, the Statement of Profit and Loss and the Staternent of Cagh

Flow dealt with by this Report are in agreement with the relevant books
ofizcounl.




.

| Section | 64 (2} of theAct

[ In our opinion, the aforesaid nancial stalements complywith the AS priseribed

under Section 133 of the Act, read with Rule 7 of the Companies { Accounis)

Rules. 2014,

On the basis of the written representations received from the directors as o
March 31, 2020taken on record by the Board of Directors, none of the dircctors
is dlisquadified a2 on March 31, 2020from beingappointed as o director in terms of

With respect to the adequacy of the intemal financilcontrolswith reference 1o
financial satements of the Company and the operating ¢ffectiveness ol such
controls, refer to our separate Report in *Annexure A™. Clur report expresses an
unmidified cpinion on the adequacy and operating cffectiveness ol the
Company’s intemal financial controls with reference to financial statemenits.

| eontracts including dervative contracis.

| explanations given b us:
il The Eumpan_-.- has disclosed the ||'r1p41|:l of pending ltdgations on 15 Nnancial

i) The Company has made prowisiaon, as required under the applicable bw or

With respect w the other malters o ke meluded in the Auditor’s Hn:p-nﬁ in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, as
amended in our opinion and to the best of our information und according W e

positian in fis Financial Hiatl:m'c.ms

accoumnting standards, for material foreseeable losses, i any, oo long-tenm

i} There has been no delay in rransferring amounts, required 10 be trans lernsd.
to the Investor Education and Protection Fund by theCompany, (Mot Applicable)

As reguired by the Companies {Auditor’s Report) Order, 2006 (*the Crder'™)

| issued by the Central Government in ferms of Section 1430111 of the Act, we

give in “Annexure B" a staterment on the matters specilied in petragraphs 3 and 4
afthe Order,

g
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anmexure-A" to the Auditors’ Heport of M Solutresn Building Technologics Privide
Limited (Formerly Known as Solutrean Building Technologios Limited)

[he Annexure relecred o in Independent Aoditors’ Report o the members ol the Company

on the financial statements for the vear ended 31" March 2020, We report thas:

i

(i)

(it}

(]

(v)

i)

{vii}

[a] The Company has maintained proper records showing Tull partculars including

guantitative details and situation of Tixed assets.

(h) A exphained o us ol the assets havie been physically verified by the mangeme
al reasonahle intervals. As informed o s no material discrepancies were noficed

o such veriieaticn.

ic) There is no immovable property shown infixed assets as per the Financials

Accorlingly,; paragraph 3{i)(c) of the Crder is not applicable to the Company.

Phvsical verification of inventory has béen made at regular intervals by the managemaent,
and during such verification no discrepancies were noticed. The same has been properly

accounted for by the management.

The Company has not granted any loans, secored or apscouredio companies., Ill;p*:-
limited lability partnerships or other parties covered in the register maintained under

segtion |89 of the companies act, 2013,

In our opinion and aceording o the information and |::'-'.|'.t|um1ti.nn5 piven o o, the
Company has given loans to its subsidiary, guarantess and sccurity in ncdordance of
section 185 and 186 of the Companies Act, 2013, Accordingly. paragrapl 3 (iv) of the
Order is-applicable to the Company.

The Company has not accepted any deposits from the public. Accordingly, paragraph 3

(v] af the Order is not applicable to the Compuny.

The Central Governmeant has nol prescribed the mointenance. of ¢ost fecords by the
Compaity under ."-.ii:c!_inn 148 (1) of the Companies Act, 2013, Accordingly, parierigsh 3

(vi) of the Order is not applicable to the Company.

{a) According 0 the records of the Company, the Compsiny is mot regubir
depositing with appropriste authorities undisputed siatutory dues including
Providenl. fund, Income Tax, Service Tax, Employees’ Stute Insurance, Sales
tax/Value Added tax, Goods and Service Tax and other statutory dues applicable
to i According fo the information and explinations given o us, no undisputed

amounts pavahle in respect of above were outstanding, as at 310032020 Tor &




(i

il

(i)

{iv)

¥y

(vi)

(vii)

(1)  The Company has maintained proper records showing full particulars mcluding

quantitative details and situation of fxed assers,

ik As explained 1o us all the assets have been physically verified by the manageimen!
al reasonable intervals. As informed to us nomaterial discrepancies were poticed

i stch verification,

(c) There is no immovable property shown infixed sssets as per the Hnancialy

Accordingly, paragraph 3{i)c) of the Order is not applicable to the Company.

Physical verification of inventory has been made al regular intervals by the management,
and during such verification no discrepancies were notiosd. The same has been properly

asccounted for by the management.

The Company has not granted any loans, secured of unsecuredio companies, firms,
fimited liability partnerships or other parties covered in the register maintained Wi

section |89 of the companies agt, 2013,

In cur opinion and according to- the information and explanations given w us. the
Company has given loans to its subsidiary, guarantees and security i accordance of
section 1835 and 186 of the Companies Act, 2013, Aceordingly, paragraph 3 (1v] ol the
Orrder is applicable 1o the Company.

The Company has nol sceepted any deposits from the public, Accordingly, paragraph 1
(w3 of the Order is not applicable t the Company.

The Central Government has not prescribed the maimenance ol cost records by the
Company under Scction 148 (1) of the Companies Act, 2013, Accordingly, paragraph 3
(vi) of the Order is not applicable 1o the Company.

(i} According o the records of the Company, the Company is aol regular
depositing with appropriaie authorities undisputed stalutory  dues  including
Provident fund, Income Tax, Service Tax. Employees’ Statc Insurance, Sales
txValue Added tax, Goods and Service Tax and other ssiutory dues applicabie
1o it. According o the information and explanations given o us, o undispuied
amounts payable in respect of above were outstanding, as at 31032020 Tor 2

period of more than six months from the date they became payable,




(viii)

iz}

fx)

(xi)

(xii)

(i)

(xiv)

[=zv)

(hj According to the records of the company, there are no dues of Sale ax/Yalue
Added tax, service tax, poods and service tax, Income-tax and any other el

applicable Lo it which have not been deposited on account of any dispute.

The Company has not defaulted in repayiment of loans or horrowings (o bank, debenture

holder and financial institution. There are no loans or borfowings from govermment,

The Company did not raise any maoney by way of initial public offer or Further public

affer {including debt instruments) during the year,

According to the information and explanations given to ws, ne material fraud by the
Company or on the Company by its officers or employees have been noticed or reporied

during the course of our audit.

The company not required to pass special resolution regarding payment o manageril
remuneraticn as per section 197 read with Schedule V 1o the Companies Acl relatell 1

Managerial remuncration.

In our opinion and according to the information and explanatrons given to us, the
Company is not a nidhi company. Accordingly, paragraph 3 {xii) of the Order is nol
applicable to the Company,

According to the information and explanations given Lo us and based on our exsminatios
of the recards of the Company. transactions with the related parties are in compliance
with sections 177 and 188 of the Act whiere applicableand the details of such transactions
have been disclosed in the financial statements etc. as required by the applicable

sccounting standards,

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferentiol allotment o
privaie placement of shares or fully or pantly convertible debentures during the year.

Accordingly, paragraph 3 (xiv) of the Order is not applicable Lo the Company.

According 10 the information and explanations given to us ard based on our examinalion
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3 (xv) of the Crder

15 nol apphicable (o the Company.




{xvi) The Company is not required to be registered under section 43-1A of the Reserve Hank
ol India Act, 1934

/&
ﬁll Jain
Partner
Membership Mo, 535441
FEN DO39TEN

Place: New Delhi

Drate: 27.11.2020




Annexure B o the Independent Auditor's Heport of MM Solutrean Building
Technologies Private Limited {Formerly Known as Solutrean Building Technologies
Lirmited)

Report on the Intermal Financial Controls under Clause (i) of Sub-section 3 of Section

142 of the Companies Act, 2013 (“the Act™)

We have pudited the internal fnancial controls over financial reporting of ofsclutrean
Building Technologies Private Limited (Formerly Known as Solutrean Building
Technologies Limitedjas of March 31, 2020 in conjunction with aur audit of the standalone

financinl statements of the Company or the year ended on that date.
Maonagement's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining llll‘:"IJﬂL
financial contrals based on the internal control over financial reporting criteria established by
the company considering the essential components of internal control stated m the pueidance
pote on audit of internal financial controls over linancial reporting issued &y The Institule of
Chartered  Accountants of India {'TCAI). These responsibilities  inclode  the desipn,
implementation end mainlenance of adeguate intemal financial controls that wen: operating
eMectively for ensuring the orderly and efficient conduct of its business, including adherence
W0 company’s policics, the saleguarding of its assets, the prevention and detection of frauds
and errors. the sccuracy and completeness of the accounting reconds, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013,
Auditors® Responsibility

Ciur respansibility is o expréss an opinion on the Company's internal financial controls tver
financial reporting based on our sudit. We conducted our audil in sccordance with the
Guidance Mote on Audit of Internal Finangial Controls Owver Financinl Repoiting (the
“Guidance Mote™) and the Standards on Auditing, issued by ICAL and deemed 1o be
prescribed under section 1434107 of the Companies Act, 2013, 1o the extent applicablé 10 an
audit of internal Mancial controls, both applicable to an audit of Intermal Financial Controls

and, both issued by the Institute of Chartered Accountants of India, Those Standards and the




Guidance Note require that we comply with ethical reguirements and plan and perform the
audil to chtain reasonable assurance about whether adequate internal linancial controls over
financial reporting was established and maintained and iF such controls operated effectively

in all material respects,

Clur audit involves performing procedures to obtain audit evidence about the adequacy ol the
internal financial controls systems over Ananciel reporting and their operating eflectiveness.
Cwr audit of inemal fnancial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, ussessing the risk thal a
material weakness exists, and lesting and evaluating the design and cperating effectivencss of
intemnal control based on the assessed risk. The procedures selected depend on the auditer’s
judgment. including the assessment of the risks of material misstatement ol 1he linancial

setemients, whether due o fraud or ermor,

L]

We belicve that the audit evidence we have obtained is sufficient and sppropriate o provile i
basis for our audit opinion on the Company®™s internal {inancial contmls Svstem over financial

H‘.‘|}l,_'II'I.I|'|E_.
Menning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over Fnancial reporting is a process designed 0
provide reasonshle assurance regarding the reliability of financial reporting and  (he
preparation of linancial statements for external purposes in acoordance  with generaldly
accepted sccounting  principles; A company's- internal financial control over financia
repoeting includes those policies and procedures that (1) pertzin 10 the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2} provide reasonable assurance that transactions are recarded us
necessany to permit preparption of financial slatements in accordance with penerally accepied
accounting principles, and that receipts and expenditures of the company are being mude only
in accondance with authorizations of management and directors of the company; and (3}
provide reasonable assurance reparding prevention or timely detection of wnauthorised
actuisition, wse, or disposition of the company’s assets that could have a maierial effect on

the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Recause of the inherent limilations of internal fnancial controls over Anancial reporting,
including the possibility of collusion or improper management override of controls, maternil
mizstatements doe to error or fraud may occar and not be detected. Also, projections of any
evaluation of the internal Tinancial controls over financial reporting to future periods are
subject fo the risk that the internal financial control over financial reporting may become
inadeguate because of changes in conditions, or that the degree of complinnce with the

policies or procedures may deteriorate.
Chpimion

It cur opinion, the Company has, in all material respects, an adequate intemal financial
contriols svstem over financial reparting and such mtemal financiel controls over finanaial
reporling were operating eflfectively as at March 31, 2020, based on the nternal control over
financial reponting criteria established by the Company considering the essential compuonents
of internal control stated in the Guidance Mote on Audit of Internal Finaneial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.
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Salugncan Buililing Teclhmodogies Privare Limdved (Formerly Emown os Solurean Building Teclmodopies Limived)

Dhatez 37-11-2020

jﬁ:lﬂﬂl
Coopany Secreniay
B Me. A450T

FMace e Dilhi
D - E7-11-2020

i CIN U e D 20 PLOC 1B E AR
] Balsnee Sheet as ot Jlai March' 2020
Mules A ai Mai March” Az o =i March®
Parnculars 2038 Eﬂ
Rupees Rupoo
Equigy and liakdlities
1 Shuschekler's fusds
o Shese capial I 11,2012 560 11,2012 5alk
b Beseres and sumpbas 3 T,55,44,037 655,501,555
15,48,57,407 17, 88,0%, 1488
2 Man - Carrend liabilitics
A Lowg reem hemosdin g 4 0.7, ), 2 220,04 50
b Defesed T linkaities i * a 21,08 532
& Long term premisioss i 764 1 23.68,750
4,34,54,604 12,64, TS0
i ] Cugrent liahzlines
a  Shon Tem Berowings 7 G247, 75021 3% 61 55,965
ke Trnde payahles B 10,05 41534 17 0045 100
& Dhiher cuncone labilines 0 EZAT, 20,001 TG00
4 St Term Frowisions 10 4207165 42613
1363746,713 L6l 542
Taral L4, 52,54, 414 L34,15,23,240
Aajedy
1 Peon-Curremt umectn
o Fed assen 1 .
f) Tangible ssets 2,06, 2059 IFTEEST
(& Tmtangihle A L 126,605
b DhelBered Tox At 11,73,172 -
e Mo cumed Invsbsonis 1z 51428, 260 51459110
d Long Term Loans & Adveros 13 10,43, 650 10,45 5505
EE A4, 880 E74.56,972
2 O UPEiE EaicEs
& [nventemes 14 1,10,35,60 575 O 40, 56,541
b Trde Boceivable: 15 12,73 35,149 23 TAaganT
. Cash & Besk Babinces 7} 154,356,560 3 373 0 O
d  Shoot Term Losns & Advances 17 2013 51, 189 Tl P34l
e Ohther Comrent Assens 18 268,530,085 AR B0 G2
L,56,54,13,034 1,84, 80,6634
Teasl ﬁﬂiﬁw 1,55,18 2% 2is
See accompanying nodes farniag paer of the Erascial sunsensan 1-51
For Jimial Skanda & AsSpeisbes For and an bebalf of 1he Boar)
Chartered Accountasts * 4~ =
SR =L P Vil
T il — R
Sandeep Sulmi Ramun Eomar
Eseaimre [hictoor Manygangr Dhrisor
{CA S airi] b DL 104 [I0k: 00553642
Pari
M. NoS5H440
FlaceMiew Tielhe PlaceMew Deli
Flace : New Delhi D= 27-11-M120 Ihire:-37-1 |- AN}



¢ =olutrean Building Technologies Private Limited (Pormerly Enown & Solitrean Building Technalogies Limited)

Profit and Loss Sratement for the year énded 31st March, 2020

Farticulasa Mate Mo. For the Year ended Far the Year ended
Sist March, 2030 31st March, 201%
(Rupecs) {Rupees)
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Solirtrean Building Technologies Private Limited (Formerly Rnown o Solutrean Building Technolagies Limited)

_ I _
nnwrﬂqim_EaEFnﬂﬂEuH"”EEEﬂ |
CASH FLOW FROM OPERATING ACTIVITIES For the Period ended For the Period eoded
Ae Manch 2020 Har Maech 2019
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|Tnerese) S Decrease ﬂ.__.ﬁ furrent Assees 21430077 [4,07,00, 775}
__."_EnEhn.“_.._.nuEﬁE I_L__._.m Verm Loans & Advances . - +59
{Inscreass)/ Decresse in loventories (11,9523 538) o 4,07 54 A0
—_ (1,92,10,951)1 {17,94,24,551)
b.nw_.._lu.-nu_.- for: (Inereas ”-.___.__hnnﬂlrn__ n.._._.ﬂn._.._”.._.ﬂ LEabilitees . ) i 1
Tagrezase /(Do) n Trde Payable - _ TA98 0 __[TaA44,083.00)
lnc eress) (D oo | E._H_.m._n.n_.._.E.n.._.:LEH._.H“_. = (T A008.300 34,1683, 3.00
Tncicase, (Deercase} in Shoet Term Provision [43,14,450 26,97 7.0
Tewesesise/ (Divcrase} in Long Term Provision 5 05 448 4,28 497,00
Y . {14:91,27,435)| 37h65,165.00 |
Cush pencrated from operations
locomc Tnapid - (48,0, 567} (76,22.239) —
laterest on Income Tns Hefond = - : 3
| Do Tax Short Provision adjusmment {38, i, 56T a 78,22 235)
Bt Cash flow from Operating activities (22,1,62.473) _ 23,25,23,485 |

_ﬁmbiﬁigﬁ



{Puarchase of Fined Assets)/Sale of Fined Asscts (22,50 468) {59,32.549)
Lang-term H._.u-.ﬂuhnhﬂu._.._:__._..n__._.“_...__.m..n_ Sharea [@,159% - -
“___....un-._.ﬂn of Imveytmens - Oribeer - -
Cthes Tnteecst Incomne B 2736372 55,67,569 = —
Tateses: on FIJ B.48.214 723576 .
[Nt Cash used in Investing scuivides 15,25,059 (26,41, 38:4)f
| E__._m:m_rn__i FROM FINANCING ACTIVITIES =
[Progetds from isue of Eguiry Sheres = -
[Proceeds foom Long term Bomowings 13,131 #Fﬂé (7,17.41,795)
Proceeds from Bhort tenm Bocoooings = JHA5 A 065 (9,22 67, 704) B
~ [Fimace Cosr (3,93,05.345) (5,63,53,763) ==
Nt Cash used in fin mancing st tvides 23,740,75,142 | (22,0363, 262
Met inorease in Cash & Cash Equivalenta (78,563,371} 95,148,837
Cash and Cash cquivalents a5 at the brgning of the year 2,299,964 | 1,37,81,127
Cash and Cash cquivalents as ut end of the £ yEar 1,54, 36,591 252,940,964
{For ,__,_.E.m_iim;aﬁnj = For and oa hehalf of the Roged
e @gﬁﬁﬂ%
.w.ﬂ_nmmh..n-._.m.._m. Raman Kumas Tssar
Exeoutive Dinsctos E.._..EE Dicector |Coxmgriny Seceetary
DIN: 00111044 L3IN: DO653642 M No. A45071
PlaceNew Diedhi Place:Mew Delbi Phace:New Dcdhi
Duse- 77-11-2030 Dt~ 27112020 Dte- 27-11-2020




Solutrean Buildisg Techaalogies Privame Limied {Formedy Eacen s Soludresn Buililmg Technologicn Limsited)
Hoe Mo, | Significant Accounting Pebeies

L1 Buckgreend
Tz Doy s sicorporssed on 130 By 2009 and s eagiged m sfal calaie develpmen,

The Prospac Paid Fguity Share Capital of the Company = Bopees §1 30,02 800 divided moe 15200 2% Bepii ity Sheeres of Rupeen 1 cach, beld br

Mumaher Ol [iErCERTagE (o) |
ahures el
1,07,3%,156 AT
BT e
T (L
1o T4
E B, Baneera Malhom . e
Fh. Kaman Amand 1 e
Eh. harya Hahed T JEF T
F_ S
Tl LAZBLI5E | 100

1.2 Bamis of preparatinn of Finasc il Stiom s

The Emancal sanmmn of Sokrsn Pailding Techneingis [imisd {"tke Cnmpany™ have boan peepand in sooordanos wids e Gepemily Aocepood
Aczmur=ng Frincpka & lzdn {Inden GAAT] woemply wii the Accoonting Sondands specfied sedor Seonon 833 of the Compaaies Soy, 2003, sead
wigh flule Tof the CompanioeAeecani] Bules, 2004 anid da rdenant prosision of the Compaies Act 2013, The naocul smimmous leve e peepanal
o peenal sk wedes & histoacal oo eomemdon. The accoumiisg polices adopied in the peepamstion of the Brmid suseeres wo: cosalszn with
shiosn fodkorwed in the pooviows yearn

LY Use of Exiimabes
The peepanson of fnancial smemanss in conformeny with peondly acoepeed socouneng policks requoes manageownd o make <s0mmes and asumpios
vhart affiect e ceponed amcuns of meee and Babiliies and disclosure of costngemnt ssets and labdines an she duse of the [nancial sulessenr gad the
repomed poocinis of myenoes wnd exponses for the years presomed, Acmal resuls coukd differ Bom tiese crmtae

L4 ApplicabiEy of decowsting Sundards )

‘The Ciommgany 150 e0r 1 Srall and Medum Sxed Company (3MC] a5 defined 0 the Crenenl bernenoas in respect of Accoonong Sreedaeds aodfied uades
the Companees- Ao, 24, Accordingly, de Company has complied with the Arcounteg Smadads ss applioubde 1o b

1.5 Tangible aiseis
Fsse] Mgt dzw rocemled ai ciee af papusiton which induldi punchasy poiee and al uther ok atsibaskln m heegng the apam o wacking eomilino for
huu-:ﬁdﬂmﬁﬂnhﬁ:‘dﬁqﬁnumuh | 'JI T mdiupinr-:ﬂhp.ifrpq.

L& Tmismgibly assgis
Coun puser Sefwars

Saltwases which are sor integrl par of ihe hardwase e chesified a8 innaghles a0d wee-srred a1 coar less sccumnboed amoeseaton. Softwises tre beieg
irnnctmed crver Be estinmied waebul ki of thres s five years, a8 gpplicable.

1.7 Depreciating

Dlepresssion & charged o o Stight Line method Besis 50 e ooowene off e oot of dhe ceeers over te asefil lives sl for the asieets soquined prios o
Apel M4, the cinpay sstourds de on Al 304 i deprocered over the rosssding el Bie tieed oo i eeabissce.

L3 Revénss Recegmition

il Tovarue from il busdness scaviy of civil comeuction is recognmzed oo peogress ketiirn Lasal on oy of work approvnl.

iil 'BﬁrwnuEmﬂummmdn:hmla'muhhhmw Furukﬂmrgwmlhu[lhlnmmdnn"ﬂmm
I:-u-m]:-lmnuH:mnﬂiﬂnmhru'lfm:hmnfrmuﬂ:mmmmmwmmIE-I'#uw'll'wnﬂll [ty peroert by tho
managemar) of te dovelopmeniconsmis ion of the mdanad prajest pepsn o secontanes with the prescobid nonmsprcies in s agend. Sals
consdooaticn receivalil @3 por the agpememis] sl of such propenties in recognEeed &= erversss on the hase of peeoenipge of acmal cost mosrml thores
a3 apanst the il admaied devdopment and eomarroetion oot mat of sich popertes The ossfmanes of the slealde wrea and o) ane mrvaenl
mthmm |ﬂwﬂhﬂmmﬂhﬁlnnnﬂhn:ﬂﬁnﬂu rhrrﬂq;ﬂﬂdﬂ:'h:hﬂuulﬁ.ﬂmmd.Hlm.-hn
the tnal project cos @ estmatsd w0 wcenl mnl v fom the projen; the e is ecognised immiisly.

i) Drher sevemae freoops in genml @ escognieed o iccoul bals exceprin omes whers somte colkscnion 15 consdersd doubiful,
A Leserest insonte @ reoogeisad o0 @ lime propodion Bass mking oo scooaat the amoantomsancing ad the apphicable injesest moe

K oo 'KLW‘&._.-




LS Cosyof Bevenue
i} Corsr ol Land! righee therein sacludes the direct/indereer acquisition coms, ol feof) lzvies paid,/payaibde i context with  consirestasf enmtrietion plaes e
nn such hed, eoduding the ooy, which ane spesificaly mecrrsahble from the oetomens, The siid mml oosr is chaggeable o tetenent of gealil wmd s
propomsnaie o the peojecr e in respeet of which eveane e ecogreesd s per socounmeg, policy 85 showe, in consonisce with eoncepr ol marching oosr
and revomma. Fimal sdpetmente arn made on complenon, of de penjects.

] Cons il ueton fdiks inchiciie all endifi] dirsstly sddainl in developmean and cpansrstion of the peoge:/properacs excdodng the cosnls),
which are speeifically neovarable Fermn the euserser, The sakd sl cowt in chageshle m wiemant of peofit & Joss peoporionaie to the project wee in
rizpois of which neeemm e epengnisad an per strnuniegy pabey an above, = comanmance with i eomoepe nf mascheag cost and revenae. Final ad pstmenr
an meadis oo completiom of Be propocse

ibi] ‘Oiher expendinie am soctsinmd on sl bazi

2 WP, lnvemiories
The vahmdin of wichs an: e om S follisamyy farielin

1) 'Tee smock of pecpenies under constructinn ard boaked ioe sale dunng progees i, are b at the ouat docerned oo sech (oo,
reswining oftes dsdugtnmn dose-fom the propomoenan: “ooer of Heveos® i i pae 17 abewe

i) T oy soocks sr sheoesn o costor oot coabsabile vabur, whucheng b lose

1M1 Fareign Cumency Trazactiong
Fvmipn mechange anscinns aro monaded at the mow of eechange prevaling on the dae of the winsacton. All exchasge diffiereios on e cobange
transactinne serded camag e year are rocognised in the emyiement of profiand loss
Thseign carrancy asiets wnd Ul oosmeding al balinde shost das: are randasad sins aupeon ai-fhe mic of caxclamge prevading oo dhe chie of lnbincs
abiect Al sschange dilfereiess me recogisaal i the starasot of prifli inid ks

In case of fnraard oechange conimeas, the differance berwoan tha Freand noe and the spos e o the date Gf inssscson |5 resogmenl in e ikteses of
5 peafit and |oss mver the fifn of cossnics

111 Empleyce Beozfiis
fhom e enphoyes Beeelim (sdancs, performance inoonives, modical, fewve ravel allvwance and compersaned b fe)) expacesd i@ be pad m
eschinge of serviees sendennd by emplosess 1 peongnised 0a undscounied baas.

Frovisions of Emplorees Frovident Fund and Mreollaneons st 1953 and provaions of Gramesy Act, 1962 are applicabls w0 the Cofpasy during the yean

Leary cxz=shmeni ano aritdod ag nod whim Ih:l:h.i'rulrll:l.']'l'i:l:urr‘-qhnulhvwn:hpmmrhgm.dwlﬂmhﬂ“ﬁqplm

112 Basrowing Cast
Brroaing oomes that aee diseady annbunbls e the aequdanon o congticoson of o quabfiyeg aseet v comaiidecad ai pint of the oot al that eser. Difie

brorerrisg oo an: seoognied i an expease in the pear in which they ane soourred.

LI} Dpeeasing Leases

Thie comrany hid enleesd o e ransiotons aamely foc kaskyg for office peemises, for the peciods berween 1 o 3 Yeas The ierem of hese mclde
1o of seiewil, penms of wenewl, inciedss o e b fne pedids aod ems of ancelkion.

LM Easisg Per Share
The emerengp coaskderedd in ascernising the Company’s EPS comprizes the ner peodin afier i The sumber of shaees nsed dn eompeang base EPS & the

weighbal sversge member ol shares outstandayg dusey the petind

Ersoose: s coopeses cusrent tx sed defemed ax Coment i e the amount of wx pasable a5 doenmined in socondanee with the petvisions of the Leoose
Tax Aa, 1981 Defermsd s assem and abdines o recogrized oo the finis nx costegoences of nmog Jilfzeemess, sulpe o the omd e of
jrrudence. Diclorend tax axscts nred Dalalites aee mcisunsd useg the s nos casced oo sabstantively ceacied by the bl shee: due.

L& Provisioe, Contingrnt Liakilities end Consingent Awscts

ﬁmimﬂm I]'l;l‘,:,u'nrnnrhh.lpl“:':dllﬂihﬁﬂu:n:lﬂl ol 4 pln‘:nlnﬂlililpum theat an eraificrw o recinass il Be

reguired m eenke the nbligadon, in mwpect al whath & nclable estimaic can e geale Proovsinme (Gccloding employes beredin] snenot Secousoed oo i
wilse and wre delemined buecd om managemant esiewie ngqoinal o mmile e oblgeenn ap the habaog shert daie, Thewe aoe reveemd 55 oachi

Iakance sheer dme end wfjr=sd m reles ihe comeni ramsgrment exbmmies. & corsngees babiliy i ceongnized wheee there i o possinie obligason or &

esent oblmonn tar may, bor peotably wall not, peqeing anocillow of meources, A contmpent meet i g possbie sart that arises: from paer ovones and

whdee exlme noe will B confirsied only by dhe oooermenoce or pon-ooumence of ooe

o L ey e fesere evenn ol wholly within the conmol of the ety

In came of fnreeed eschangy eonimcis, the diffenmen berason the foroard miv and the e mbs w the &ee of mnschion is eeognasd in fhe cammeni of
the profie ped dods e tha life of contract




Solutrean Building Technologics Private Limitod (Formedy Enown as Solatrean Boildicg Technalogies Limded)

Maotes forming part of the Snaicial satemest

Bote Mo, 2 - Shase Capital
Paruicislass Az st March 51° 2020 A at March 31 100
Mummber off Armoumi Mumber od Apneimmet
sliares Rupees slizeres Rupees
Anthnrsed share capital 1,15, 00000 VE =0 ELIEE 1,15 KK KM 11,50 L0
Fguiry Shaeei of B, 10 ech
Lesmed, Subscribed and Paid up cagial
Equuity Shares of As. 10 each fully paid up 1,123,061 254 11,230,123 5460 1,021,256 11,20,12,560

L
Pasmicniars As an March 31" 320 Azt March 31° 2019
Mumber af Amount Mumber of Aminant
ahres Rameca shares Rapees
Sheres autstanding ar che bepinning of te vear 1,021,280 11,201 2,560 11200 256 10.20,12, 560
Shares lsdued duning the pear - L =
Shares cnitataning o the enl of the e L1200, 256 11, 40,12 560 1,124,256 11,20,12,560

The Company bas sne chss of equiry shases having fice valie of Be 10 each. Bach shaveholdes is eneifed o ooe voabe per shase, Dividend i propenod
by the bowrd of derecioes 18 subject to appraval of the shareholders in Aonual Genenl Meetng, In e evens of Tquidation, the eouiry shasshokless we
eligitebe tor reiive: the rermenbing asscts of thie Comgany after distribation of all prelerentsal amounts, in propecion o thiar sharsholdng,

Ax af March 31 3009

{isi}
(i) ;
Particabans At March 51° 2028
Mo, of Shares % of Holding
held

Mo of Shares held %4 of Holding

sh. Sanderp Sahm 107 22,156 Y5 ETY

1,07 38154 05875




Solutrean Budlding Technologies Privare Limited (Foomerly Emnown &s Sohetrean Ballding Technologies Limived)
Plaes Fwming part of the fmancinl statemenis

Parmiculars

Mg Mo, 3 - Beserves and surpius

Frafic & Losa & ¢
Babance B/
Add-Profir/{Laoes) for the year

Asoar Slsn Masch,  As an S1sr Manch, 2019
220

Rugices Rupees

6,68,50,585 48444211
1,36,04 351 124 DG3TS

Snis ok I".quipm:n.r Lamai Ay Mo CERDS2402426508%
Axis Bank Car Loan-2376522

Axle Bank Car Loam-2376715

Axis Pank Car Laan-2576730

Axis bk kan a/c UCHROE240A 580872

Axis Bank Bquipment Loan A S Mo CERIBZ403213015
Axis Paok Car Lo - ALIBOSR 13T TR0

Axiz Bank Car Loan -DICROE2A0S502 684

AMNEE DG LOAN-CFEROE240432%5 73

Sundrim Fasee ol

From Other Pastics
B Hansing Finsnce Limized A /e Mo, WIS/ CCE /007371177

7,88,44,837 ,68,50,585

57814
51,937
50462

. 174330
L678537 20,90,764
35 A5 540 G A A4 T

T.A%:227 18,058,215
30,83067 2
18,77 50

1,39,09,250 1,36,67,634

75781137 10,83,33 306

T6T.ALIIT 10,53,33, 334

906,306 - Lt 240, M 600

Eecured by Hypothecaton on Equipment/ Y chicl purchosed under bire parchase agrements,

b'umiu:g.mt hypothetion of @paipment Ellir-.'¢'|!1r theme
Terms of Payment = e 99,761/« pnder 35 Monrhs
Seouned njainst hypotbecation of vehode finance by them,
Torms of Payment - Ks 56,505/ - viuler 35 Momrhe
Sepured aginst hypothecainion of velsicle finacce by rhem.
Tems of Payment - L. 55,880/ - under 3 Momihi
Seoared g hypoihemtion of vehice s by them.
Teoma uﬂ'Pirnr.nl-'l-tn 1,530 - nder 3G Monrhs
S.W.uuuinprﬂ: h}pml:ﬂ:ﬁmdwhﬂ: finance by them.
Tems of Payment - [Ls. 8382/ - undier 36 Months
Beoered against hyposhecation of equipment Boance by them.
Terms of Papment - [Ls. 159450 - wider 37 Memths
Seewsred pgait bypoetheratos of velicle fnance by them
Temns of Fayment - [is 218,575/ - under 45 Months
Bpqared agumst hypothemition of vehicle fianee by them,
Tyrma of Paynaeat - e 106,525/ under 35 Meanths

Bapured apanst hypothecation of equipment finance by themy, 'Temme of Bayment
Terms of Payment - He 200 525/ wnder 14 Moaths

"

—_— (D2




Suduirean Building Technslogics Private Limited {Formerly Knoem as Sclrirean Building Technologies Limied)
Mowes .hrm:lini part of the fnancal siaiemenis

+ feuped ggalns byputhecstion of squipmean]CB fenance by them, Terms of Payment
‘Tormes of Puyment - Ba. 75,535 - urler 35 Maonibe

k Term Loun taken from PHNE Howsing Limited Afc Mo, WFMNSCCFSO317/3T17T b securcel pginm.;-

Esversinm of Chrasge by way of equitable merogap: on i tng secardy of the projece land admessudng 1889690 aq. mees (367
acres) and snicnee thesenn sicusted ar "Soharrean Caladiom™ Seoe-100, Oungaen, Maieear Urban Complex (unsald stodk).

Mompape of residenrial Vills [Lnic Mo, E-804), sdoeasuring (G850 sguase mcters of sabcabls anea tn the residential project "Jaype
Cireens™ ot Gipeaber Baida)

Expersmon of charge oo balenoe mevevalihes of propeet recamlles of IR 7323 orore from the project "Sobutmean Caladim®,

Termn af Paymsmie- 60 Months {Inchkag Panspal Memtooum peocd of 12 months fon the daie of disbursermeni) $8 hlonshs
Insrallmenr of Rs. 43 &60a67 - (Pas tpplil:ihh: wnesrest o laar enonch |:u|rg|a||.dir|g pr-mn:gr,ql arenll,

Comipany has avadled benefin of Mosaradum on all above mseatoned lnana foe the Fuiadi[ﬁﬂ" b i i mhtﬁl"m,
balance repayment tenare period will be revisod.

Mode Mo 5+ Deferred Tax

The Defecred Tax in respect of Timing Differences which orginate dacing the period have been eecognined in eccendarce with
Agcaumiing Smndands 224 coounting fir tixes an noome), sawed by Tnsticee of Charvered Sccouninns of Drdia: Defeered o lahilicy
hast arigen duss v diffonere in i sanes of depreciasion chacgod s the books and a2 chingid undes Ineseme Tax A, 1961

As ar Max At et
Miarch 2020 Marchk 2019 8

Particolars

Dueffered wx Bability on accoaont of
Tireing Differenoe oo poment of |le-|'.u'=|:|.|.tu:u:| gl Emorissnon of
Fed asmers D

ﬁnﬂ_ﬂu assels 08 accaust of;
Tinsng Difference cn wocount of deprecitien snd smortzation of
fieed amers & Employee Pemefies
Prevvision for employes berefits
Prorvigion foe unasterteined labdites
Toral 172172 2109 B

1572172 1,599,149

DBage Mo, 6 - Long term provision
& Provigion for Empleps Derefin
« Crirmnuty IT 054 X018 13,6875%

Iote Mo, T - Shom ceom borrowings
Orvendeadt Facilities
Feoan Mis Bank Limaed 125,85 2uEs 35645108

Security
Sevured by way of ban an Rred dipeait
Terms of Repayment- Bepayable on demand

Unsecured Loan
- Froen Dirsepora

« Froen Inercorpocee

Chibier Loans and advances
-Oithers Loans & Acdvanize

30,12,31,043 7,2509,1M
40,0904, 0050) 234757006

1050 33 T4 60
G477

Mote Mo, - Trade Fayables
Tastal ausgtmsking doee of mican enpéepaises and unall soerprises
i (Refer Mok Mo, 26] 10.95,43,534 17.89,43,170
Toml outstuding duves of cooditons sdher than mices enterprises
b and sl et

TAEAL53 [ERCXER

R amnoun Fupmale—

g =2



Lolutrean Building Techmologies Private Limited (Formerdy Enawn as Salurean aibibing Technolgics Limited)

Mores forming part of the Arancial sisiomonts

N Ret-0d 1 i
#.  dMelvanee from Cosiomer ELIE S E] 38,375
b Advance fenm Clsnamer (A gainsi Land) a7 1B 42 510 AR a2 810
o Smrory Lishilioes 22049 2T 4,20,44,155
i Payabile s Dtivectors £, 77, 580 0,35, 481
e Payable pn Enaployess 45,554,440 L e B
£ Imterset Payahle 6,48, 1846 3R, 51,407
2. Becuriny Depaosin Recelvol Ha.5d 118 &0.00, 585
b Cuereenl ."I'llu:ir:ll if 1 Fmp-term hrlm'rw.rrlgﬂ Il-ﬂ‘l ,?E.,Eqﬁ- QAT T
i  Expenses Payable 1,02,14, 542 6,58 43 K20
52,67.20,001 T0,16,29,794

HMate o, 10 - Shod tetm piodizios
¢ Provision for [noome Tax 38,06,507 TrERIw

b, Provesion for Emplopes Benefi

i - G (M1, 506 35T
427,163 §4,21,613




Solutrean Budidlng Techmiogies Peivare Limited (Fomerly Known s Soleibesn Buildisg Tecbmologien Limised)
Summary of sigeificam scesunting policacs and sther cxphmunny mfirmastion for the year ended 3ac Maech 1025

T Tangble deccis
Cirues Bluck Flami and Furmniture COiffice Vieldcles E.umj:lﬂﬁ Tuzal
cquipment  and fixmres  Bguipmess Comgmsse Server

Bafmice anat O Aprd 345 15511 854 57, 32.430 MALTH LTARMRE BWELIZ &ML I163T
Ackdmioe= - s e L] bl || AT.71,380 57054 010374
Treansfers' adjusiment ¥ .

Dspodali - - - T . (100,021
Halarcw as e M Rlarch 2039 1,558 444 LS5 AT SE3RATF  LAZRE AN H50IT T 419
Addimiona. . . 1,19, 850 b B | ELSBAST
Acguired on besinss soquiition

Tranmahz) aul jumt=nm . a = .
Dlirposal: - - i 22 . - [400.275
Bralance ieiar 11 March 2031 1,55 &1 46H L5, 4 REMET AT ST 7575185
Accumulited depresiation

Balance es ar 01 Ag=l 20518 21,213 2007 357 LT T AT T 14,58, 51 VAT 169
Dieprecianun charge 1H0N,23] B, T A5 AT 0E 4,458, %0 SH41,070
Timeesier) adgstment: . . L :
Reversl oo dispoaal of essem a - 4478957 . AT AET
Balanosas ar 51 Mok 308 THINAY RS Ty M ARAM L4535057 M0 & 01,16,100
I].:rrm:iarinn fhlrg! LOHL22 AT 15542 4303153 4,30 01 vy X2, 020
Transder, adpuniment = a
Reversd g clegasal of adacm . ' M = = ﬂﬁ.{ﬂm
Dalasee 2 ar 3 Masch X020 B 3 R 41,3251 MAES4]  2THIAANG FRAGASY
Met blech

Dabisses an ar 31 Mimeh 2019 ThAKNM 2497462 RARGND U715 ISIAEIT  AATRE ST
Balanc: as at 31 Mrech 3050 66,57 813 P22 561 58004 19597 554 35726 19612050
Imranggihle aseis

Gress biock Computess Taotal

Softwam

Babinie s g ¢ Agmml M3 ITTILELS frar B i Bl ]

Adilizons ; =

Tromafes) sdjesomeni . -

Clingunicida = -

Balance a2 ac 31 March 20014 FRRITETR] TR T

Additzng - -

Aoquirsd on Business sogestion

Tracriler) scpatorast

Drignosnle

Ihabarscs s ar 11 sk 2020 ﬂ,_]'[lﬂ:- 12 W29
Accemulisd depreciados

Balares s at 01 Apenl X018 4405900 449158

[epreciatinn chargs B0 3527 G 14557

T:r-:-.i:rrlu" afjurimont ] H

Reverad on digaesl of aescte - .

Petbierare as ar N8 Nlarch 2610 Iass1T IEEALY

D:pmﬂlmdurr: i, 10 e (8 L2

Teanster” adjustmenl . -

Feversal on dbposal of a8 - x

Balece ag a1 31 Masch 2020 16 A% 4R 15, H3 4

Mt block —

Bakeas ik at 3 Mash 24T 12100, N 12005

Halsee as o 51 hleck: 3330, | 586,71




Folutrean Building Technologies Private Limited (Formerly Encwn a8 Solutrean Building Technologics Limited)

Mo ferming pare of the financial gtatements

Particulars

More Mo, 12 Mon Current Iovestments
Long-term Tnvestmient in Un-quoted Equity Shares

Inweanreat in M/ 5. Startle Infrasenscnare P Led

Invesmment in M. Adihrm Developers Pey Led

Iervesemient in M5 Soluteran Building Technnlopies

11 Ladd

Mote Mo, 13 Long Term Laans and Advances

(Uesecured and Conmdered Goomd)

Secummy Deposits
TS Rpiovemble from MEBECs/ Banks

Maote Mo, 14 Inventorics

(Befer nore 26)

Srock-in-Hand

Larl for Caladiom Prosece {oph

Less Cont wrotten offF 10054 Sor the sold uids
Add:- Cost Reversal due 10 booking cancellation

Other Land Siock
Autvance foe Larid duning the year Bobby Sahni
Leus: Cost Written O New Palam Vihar Land

Work-ro-Frogress
Projecr-in-Progress

"-"'r'll*i'_hl.qp.nn Project-1

Audde WP Caladiuem

Adddi- Code Reversal due o hm'h.'l'.i:ng cancellarin
Lexs: Const werdrten offf 100% for rhe pold units

Finished Stocl
Finighed S0k - 2 Units (Last Year 3 Ururs) e
MMMH"CHIMW'
Less: Sl Dharing the year

As ar 31 March, Ag ar 31 Macch, 2000
220
Bupees Rupees
75,000 73,000 75,000.00 TR0
51344010 51344110 5134411000 51334110
9150 4159
5,14, 28,265 8,14,19,110
7,710,551 7,70, 55]
266,094 266,009
md&,ﬁi 10,45,650
L]
74004510 12,013,325 44500
84,275,336 B53,20855 (4442092057 7.069,04 519
19,50 48 387 19,53 85, 046.00
501,000,000 20, M0
- 20,49 48 387 19,54,08 0
5 03 34,5802 305 263721738 263721758
4243 83 287 S8.35,64, 0100
2,00, 0, 50 11,21 64,061.75
6,72,29,0532 .
(9,37 55,287) 423859 640 (27134727526 42 43 B2 28T
IAG20,M0 4,54 5045000 .
A T30, 20000 £3 SH_ 050000 &30, 20,300
1,1,35,60,57% 98,40 36,941




Solutrean Building Technologies Private Limited (Formerly Knovwn s Solutrean Building Technolngies Limited)

Motes forming part of the financial statements

Mate Mo, 15 - Trade Receivables

(Urnsecwned, considered good wiless odservase stated)
Cristanding for o petiod excesling six manth from the dare
they uce due for payment

000 44127 7%
20593 820 333 9%

1360,51,735%

13,50,31,733

BEISLT5

Unsecisred, considesed good 170632055
Uasecured, considererd dmabefial J
1700 %2055
Cirther wade recevable .
17,06,32,055
Is, Recevable/Revenue Booked During the year (4,353,906, 56T,
Less: Reverue hooked dusmng tee vear
Lewsi- Bevemue Reversal oo Sale Cancellanon - (4,33, 06,867
[4,33,96 847
12,7235, 189
Mote Mo, 16 - Cash and cash equivalens
i Caahy iy hand 1880034
h. Balamces wirh Failks:
I curment socmanes 4765897
In Fisted Diepnairs aranariny mnoge than 3 eseaotha L2679 657
AP Bo, $AAES TTEI8E of R, LS 164/ wiich chall ke Tedgn amnent foe
B O8O0, mmcaiar owet sl ahoive e wad pledkse artount S Fom ey
changr zd ma b sl by the compaary ar s dipesd mchding peenanre
il
154,346,552
Moge Mo, 1T - Shorl - tenmn loans and sdvances
(Unsecured, comsideted good unless otherwise stated)
W, Adbvances mﬂLg:-pli:'m 4,04, 45 899
Ia TS Eecenmbles 2,11,00,.903
L. Semff Adwance SEI4.430
d Oither Loans & Advances 21,5509 949
e
Mote Mo 18 - Chther current assets
{Unsecured, considered good unless otherwise stated)
& Prepaid Expenses 914
[ GST Cenvas 267,368,963
. Recoverable from BAMW India Fisancils -
il Investment in Chir Fumd =
2,0%, 3,355

015,63 804

915,63, 604

27,75,95 537

20.70.169

504,551
1,19,16,265

232,99, %64

A1, 45,044
1.72.81 449
5,186,940
11,0927 274

16,08, 73,411

12,358,506
465,42 B4
A0.G3%

4 0,040

ASTEL D




Salutrean Buikling Technologies Private Limited (Fomnerly Enown as Solutrean Building Technobogies Limited)
Mewes formming part of the financial stafements

Particulurs For the Year For the Year
ended Jter Marnch, ended st March,
20 2m9
Rupees Rupees
Dioite No. 19 - Revenue from opemtions
o, Gurres Work Thone © Civll Construction 41,1k 50 451 54,00 74,176
b.  Other Progeer Revenus ffi 44, 149 2903 40,324
41,77,04,580 B4,14,54,500
Note Mo, 20 - Other ineoms
i FD¥R [otemest [ncome B, 214 123576
k.  Ciher Interest Income 2746372 55,67, 580
€. Profic om sile of Fieed Asser = g
3594, 586 2,91, 165
Mﬂwﬂm
Oipening Siock of work-m-progress 2553 51 509 B,54 62945
lr. Purchases Constnazinn Material M OGELT 3702 45 079
. ither Direct Expenscs 11,79 28 56% 1407 57002
i Caldnem Project Mabnnnence Bxpense 135,61 014 40,306,425
Suh-Total 74,95, 31,904 60,55,03,250
¢ Less> Closing Stock of WP 36,55,02, 303 25,53,51,500
Adld: Coat of Construction & Land for Caladuen Prosect
E
Reversed on Bookng Cancellasion (136,34,368) 34,16,08,355
TOTAL 30,50,74,527 09,57, 50,004
Mot Mo, 22 - Employee benefits expense
6. Seaff Sulary 253 0% 04 2,61 8,564
b Manzgensl Renmmerston Al O, 0N 83,07 007
e Contribution b Privddent and Other Fands 23 76,755 0,77 B55
i Employee benefits T.6.209 16,510,133
e Staff Welfae Expinse 84,272 EOR 609
35197262 3,601,05, 265
Mot Mo, 23 - Finance costs
o Interess on Loon 38423811 5.58,26,752
B, Tamerest on ongoing peopects rulabe] Brance cost - 8
i Bank charges & loan procesing, fee 303154 204371
d,  Inresest oo lae payement of GST & A 6 3,32 84
03,005,349 5,63,53,763
e Less: Chagoiog projects sckued Goancs coat = =
593,005,345 5,63,53,763

Kawan kiiffijii__r



Splutrean Building Technologies Privare Limited (Fommedy Enowns as Solutrean Building Technobagies Limited)

MNores forming part of the financial stamoments

Particulars For the Year " Far the Year
ended Jisr March, emcded 3lst March,
2020 200
8 Dipreciation - Tanghls Assets 64,32.929 58,51,919
b Diepreciaton - larangile Ao 1,19 064 13,527
70,52 493 EM
Dows Ma, 25 - Ciher sxpenses
& OfRce Expenses 40,77 B0 1234 888
b. Travelling & Conveynnce Expenses 17,77,110 1521371
¢ Printing & Seationicy 343827 4,73606
d. Rejair 8 Mantenance H,67, 300 11, 75567
¢ Legal & Professtanz] 65,36,500 #4.16, 100
£, Vehicle Rumning & Maintenance 7 68 548 257,133
g Domaton - LS
b, Bfisc. Expenses 16,75 441 50,57 091
i Adminisrative Brps 547744 748 082
b Commiston & Brokerge 203154 TH.50,710
k. Business Promotion Fxps 16,168,721 3427079
I At Pos
Mg Andenes &
- Fratutory Aadiy 1,00 ) 1, 0601, D0
« Cestification £ H
- Beimbumsement of Eapenss . 1,100,000 = 1,00, 000
. Dhirector's siting Peo = . 75 K
L8, 36, 465 2,67,59,195

Rﬂmﬁﬂ_ ||<-1“"}_"_'-_ﬂ_'_§:_-—'-—-—



Solutrean Building Techmologies Private Limited (Formery Known as Solutresn Building Technologies Limited)
MNotes forming pan of the financial statements

Mote Mo, 26- Eamdngs Per Equity Share

Ket ]:rnﬁ'r,:"l:lnn:] after tax

Mo. of Shares at the bepinning of the year
Mo, of Shares at the end of the yeaz
Weighted pvemps numbes of equity shares
uut:md.u'gd.umg the pear

Momnal Value of Equity Shates

Basic eamings per Share

Equity shares yeed to compate diluted surplies pex

share
Drlured edemings per Shurs

INE 1,16,54,351.44

112,001,256

112,01, 250
Mo's 11201256
[WE 12,00
INE 1.04
Ba's 11201 256
INE .04

Note No. 27- The Disclosures as defined in the Acconnting Standard 15 “Emploves benefits®, are given helow :

271 Post Employment Benefit Plans - Grataivy

alat Murch, 2019
1,54.06 375
1,12,00, 256
1,12.01,256
1,12.01,256

1000
164
1LIZ201.256

164

Reconciliation of opening and closing balances of the present value:

For the year ended | For the year ended

s Murch, 2030 st March, 2019
Obbgatons o the begiening of the vear 29 68,1330 22 5229300
Acquisition Adjastment )
Inrerest cost 22706200 Ly 1.73.651.00
Past servcie cost 1
Custent seevice cosl 7,68 251.00 7,00, 140,00
Curtadment Cost/ [ redsr) 1]
Eerilement Cosl, (Credir} 0
Benefits paid 1]
Acroarial (Gain) lose on obligaton (7518, 6T 2000 11,58, 541.00)
Ohbligations at the end of the year 31,564,804 20,658,153
Sisvcneit of phokt mud loks For ihe year ended | For the vear ended

Slat Murch, 2020 315t March, 201%
Curremnt Service oo 768,281 T, 144
Past Service Coat 21,69 461 20,935,342
Inrerest cost I 062 1,773,651
Expected retorn on plai assers
Curtalment Cost, (Credin) . il
Settlement Cosi/ (Credit) - i
Actuanal loas (gain) - ]
Mt cost tc:-nﬁn:i.u:l 3104 802 29,068,155
Assumptions:
[hecount pate a.7%% 7.65%:
Rate of increase 1 compensation levels % 6%
Hetiement ape 38 (Years) 3B (Years)

R{‘!Urr{lm KI'.L 2




272 Defined contribution plans

The Company makes Peovident Fund and Employes Stare Insusance scheme contbutions o the relevans suthootes, whieh ane
defined conmmbution plans for qualifying empiovees. Under the schemes the Company is eequired ro contribute & specified percentage of
the payroll coss o fund the benshits. Conmbution 1o Defined Contnbution Plans, tecogiised a3 expense o (he vear B a8 wsder

Esmployer’s Contsbution to Brovident Fuad I 21,85 450,00 17,88,239.00

Eenployess Conteibution to Employees State Insumanse 1,93, 305.00 289 61600
Ermployess Comribution to Pessdon Fond .

MWote Mo, 28 - MSME disclosare
According to the information available with the Management, on the busis of inttmation recetved from suppliers, eegardeng their status
under Ao, Small and Medivm Enterprises Developmens Act, 2006 ((MSMED Ace), the Company has no amouants due 4o Micro and
Small Enterprises under the said Ace

Principal smount due and semaining unpaid

Interest due on above and the unpaid inferest .

Interest paid .

Payment made beyond the appointed day during the year -

Interest due and payubde for the penod of delay -

lnterest accrued and remainng wnpad - !
Amount of farther iterest remaining dug and payable in sacceed - -

Move Mo, 29 - i 1 Liahilinies

&) Tax smatbees:-
1) Imeoame Tax - -

i) Service Tax - -
iy G5T - -
i) Ohther cwvil litggations amnd laims - -

Motes:-

Provident Fund- Tlie Companoy is in the process of evalusnng the impace of the Supreme Cousr 730" judgement dared Pebroary 28,
201% in the case of Regional Provident Fund Commissioner [I1] West Bengal v/'s Vivekananda Vidramandic and Othess, in relation o
ton-inchsion of cettain allowances in the definition of "basic wages™ of the selevant employees for the purposes of derermining
eantabution to Providest Fand ("PF7) wnder the Employess” Provident Fund & Miscellaneous Provisions Act, 1952, There age
interpretation Hewes relating to the sxid SC judgement. In the assesstnent

of the manspsment, the uforesaid matieris oot lkely 1w have a significant impect ond accordasgly, ao providion as been made i the
fnancial seatements,

Consumer Protection Act, 1986- One of company's client tn if's housing project Aled complaint under Consumer Protecton Act,
1986, seeking compensation of Rs. §4,37,047/- being the inferest amount and withdmanl of demand of Rs. 8,38 321.97 mised by the
company by way of demand letier dared 13-01-2018

pnmbhﬁ:rlh&ﬂmpanfmmmtbem:nguflhe cash outfloos, n'il}.mnsputml"m: :ab-:w:. p:ndmgnm]umu oof Tespectve
procesdings

Jded Tax - Assesement of Harvana VAT is under progress where liablity of tax may anse.




Sadutrean Baildivg Techmnlogies Private Limued {Formerle Enown as Schitrean Building Technologies Limiued)
Moes forming pan of e Guancial statcmenis
lore Mo, Sl Relared Pamy Disclosunes

Dischenesres as requiread by e Accounbeg Sandard (A5 88— “Relsted Parne Discloaunes™ ang as beliow:

M Mome af the nedaoed partes und nanne of relinoenship:

Masure of Kelationship Mame of Enrity
Holding Enairy H.A
Key Mansgerial Pursonns| Sandeep Sahni
Bamen Humar
Uiha

Biplidtey Fahm
Eihanys Sahind
Dhyvansh Sahne
o [s=ar

R Smphs [Appotmiment WETY 15092010

Crmndahm Developiers Privets Linsed
Emponos Geeenland & Pasms LLP
Corenthim Fromaters Pei Lod.

Startle Infsmooon: Pe Lud

Adihm Developers Tve Led

Adihm Infeastrocoore Pt Lid

* With wiam the ooy his traisetivom dudog the v

Relared Envinea®

B [zgails of Talince s transmcoans duning the year with related partes

At in Rupény.

Holding K=y Relagive of Relaivd Entition Total

Entiry Bllanagement KMP
Fer the Yvar 300 9-10 15533551 15523550
Frre the ¥oear 20t8-19 350808315 S5.08,18 325
[ asmenibuem Prossoters Pt Lk
ot ghae e 0103 15,3050 [3.34.530)
Fixt ehe e M B-10 HA1347) (11343
Stk Infrasmucion: Pt Lal
Fx ghe Yo HH -3 531,418 Tl A%
Vear the Yopar 3 8-19 441,728 041 TS
Ashm Dhevelnpers Pt Lind
For chie Year 201920 JBOTA,080
o the Year NHE-14 1B 1 200

Rﬂ.m ‘r@umﬂ.a'?_..



Sptutrean Bailding Technalogies Private Limnted (Formesly Entwen as Sobotrsas Builling Technologies Limined)

Motes foean

i of ibe financial sisemenis

Mote Mo, 3= Redaied FParcy Disclosures

Disclosures as requiced by the Accossting Sandeed [A5) 1B - “Halasad Parep Diisclusures" p1e as beboss

A, Masrw oo the relasol pamion snil namire of relatioships

Sarurme of Rebatiomehip tame of Endiry
Holdwmg Eaury MA
Iq' Managensal Persdinai| Sandeop Habi

ltar=an Kemes

Lsia

Teibbey Sabesd

Bhavya Sabai

Drivyensh Sebmi

Nyt Tsear

R Sinph (Appainemodt WEF 15052019
Relared Emnies® warndslam Dievelopess Prvaie Lmited
Emperme Crreenlind & Fenme LLP
Carenthum Promoders P Ll

Seartle [nfrastruchise Per Lid

Adihm Drevelopers Pre. Lad

Aalthe Infrastructure P Led

* With whom the company has ressacson dusing the pear

FL Dienils of balsnces and msmactinne demng the yor warh relaiod pamies

. . Amount in Ripoes

Farisculnrs Huliding Key Redative of Belared Entities Taotal
Entaty Managemenn EMP
Towards Managesal Kemyuserstiom
Sandeep Sahni
For the Year X1%9-20 36,000,000 500 00
For the Year X819 36,00,HK] B K1 00
Faman Kamss
Fae e Yieas 3310220 Gy (R ELEH)
P the Year 2013-19 00K L DA
Lisha
Peae the Cear 3000-20 G000 Is.lj:lglm
Fue ghe Y'ear 3318-19 & 0000 0,000, KK
e Bl e 2000 0300 TS 200 T 5.5
Yar che Year TH5-10 1,07 58 1,57 0
o Singh
P che Yoar 25820 1, 150, D00 XL
For the Year 304810 1T A 17 506
Bwavyn Sahnd
For the Year 201920 (EELEELS (ERLITEL
For dhe Vewr 2018.19 1 8,CH0,B00 1 00,000
Cirryansk Zahnk
Foe the Ve 21930 300 50 D00 200,000
Do the Ve 3018-19 - -
— Y 5
-Rﬂ'ﬁ*ﬂw e




Sulatrean Building Teebnodogies Privato Limited (Formerly Knoon ar Sohstrean Bailding Techankagies Limsted)

Maooes forming praer of tse fismncid stslaments
Moie Mo 30- Felated Party Disclosares
Ehselosuees s recprmed by the Acecusting Stedaed (A5] 18 — “Relired Party [hacknsurms” pro as bl

M. Mamsr of the related parmies aecd numire of eelsfionssm:

Maure of Relatinnship
Hulding Entity

lql.éuuﬂuﬁuﬂw

Fiame of Enxiy
[ B

Fandeop fahmi

||“_'|:r=|r|. Ko

[t

Peslelyy Sahoed

Bhavya Sabmi

Diivyemah Sakini

Jyoti Tesar

Haj Smph (Appoinemeat WEF 13053019

nndshim Dievelopers Pavare Eimined
Empirs Crreenland & Farms LI
Corentlom Fromosers P Lind

Stasde Infestneiune P Lad

Adikn Dhevelopers Bre Lol

Atk hifrassuense P il

* With whom the company bas masacton doneg the yoar

B. Dends of balanoes and sansactions doreg the year wich eedaned partice

e " Amount in Ritpees
| Parviculan Haldisg Kiry Relative afl Related Enriries Toal
Eatiy Managemon EnP
| Lcun Taken/ Received back
Fandep Salus
[Far the Year 20920 230,85 558 I A5 058
IFor che Year 248-19 3560 20 59% B L ) e Y
Buibbey Sahni
T chie Yo 204920 2430000 T8 L0
For che Year 201519 2,060, 200NN
Crrandalem Drevelopens Pt Lad.
For che Year 201920 3570125 3522 00,725
For the Year 301319 1481 83947 L, B B3 47
Mutihim Dievelapone Pt Lind
For dhr Year 201%-30 £ 16, S0 A,16 50,000
For the Year 2013-19 3,15 00K 315.00,000
Loan Given, Repaymens of Loan
EBandeep Sabeni
Foe e Year X89-30 11,38, 20,785 11,38, 20,74
Foe ke Year 200819 40,495,007 401,45 68,507
Bolaby Sahini
For the Year 301920 o R{LEL L) AR 000
Por the Year 201819 644,510 G50
HGrandshim Developers o Led.
Par the Year 301930 139855, 115 15545118
Far the Year 201818 ER LRy 7,100,000
Ak Drevedopers Py Licd
3, TR T 3,TH, 64,735
Tl ] H30 TS0 AN
[ W
g et




Solatrean Building Technologies Private Linvited (Formesly Enewn as Solaisean Buildiag Technobogies Limited)

Mg Moo 30- Befared Party Dieclosures

L'?:u:l-unln:l-n:::r.nrm] hl\.lhr.l’-.d-ﬁmntlnﬂbhnllud 1AL |B—"Ed.u\:|.|h1,:rm:;|-ruum" o as beloen

Mot Forming part of ibe financial staiemenis

A Mure of the oelaeed parrics gead namire of rolaminmsfm:

Placuse of Bekarinsbips
Hoddéng Haniry

Eey Managenal Pesoannel

PMatme of Entity

BLA

Sandeep Saha
laman Kimar
1isim

bbby Sabei
Bhavya Saduri

Pieymrsh Safni
]:p-uh lrwar
Reij Singh (A ppoisemest WEEF 15-03-201%

Belated Entities®

Ciesrsdslarn Thvelupers Privane Limined
Emnperns Cireenland & Fareaa LT
Covesiluen Promiecrs Pry Ll

Saurtle Infrascrucmge P Lead

Adilm Developers Pot, Lnd

Adfiban Infastmucnme Pye Lad

* With whosm the company Bas rascaonm denng che pear

B Dienils of balenoes and cransactions dursg die pear wadh p_-hp,-d-rq.d.n

. Amoant in Ripess

Er:imhn Haolding Ky Relative of | Relued Enrities Toeal
Enmriry Mumagemeni EMP

Balunce owisianding o the end of the year
Receimbles /{Payulile)
Cranddam developers P Lnd r
s o Wlarch’ 20k 2 3l A3 B0 25840, 250
Ag cen blarch' 2019 13,104,708 1514, 700
Emperns Greenland & Fams 1LLE
r o March’ 2020 356,75 540 L3005, 0
Mg on March' 2019 {1,555 {1.534,8600
Corenchom Promoeers Pyic Lecd
A on March' 2030 (5AT, 130 (567,120
Aa on March' 2009 {32109 by Lt
Actihm Dievedopom P Lal (Consmaction /)
s amn e’ 2030 (IR AHE (#3,28.6H1
Az om March’ 2019 480,511 T4A0511
Achhm Devdopers Pt Lol Loss A2}
M on March' 2020 385, 75.455 1 56,75455
Mg an March' 2019 34,560,720 BI4A0, 730

Rawan Kimat



Satutrean Building Technologies Provate Limited (Formeely Kaown as Solatrean Baikling Techaobagies Limiied)

Tenecy Furming part of ibe financial statemenis

Note M 3 Refated Parry Disckaeare
Eincl puired by the &

A, Mume of the relaced parmes snd nemire of relatioeship:

Marure of Refatinnship
Haoldang Enniy

Key Managenal Persninel

Related Ennines*

* Wirh whesn the

oy hag

Mame of Entity
A

|1l.:|1.l.r. Famar
Lsha

Bobbyr Selini
Bhya fabmi
Divyensh Sahni
Jyori Tsar

Haj Singh [Appoinemenr WEF 150320110

Cimalilam Divvelopers Povare Limived
Hrapenie Girinlane] & Farms LLF
Coeentvam Pronmeers for Ll

Smrele lnfmsrmscrens Pee Lid

Adihim Dievelopess Per Lad

tckhm Tefrasenscnene: P Lid

dutzg the yeas

B. Cretsils of Balanges wnd trans toss duekng the wear with pebied partis

nting Stenderd (45] 18 — "Ralared Tamy Declosuses™ ase as belous

Amouot in Ripaes
Parrloukiss Hulding Key Eelaiive of Felaied Ensicies Ttal
Entity Mlamagement EMP
m Infeaiiuctu e Pyt Lad
oy flascly® 2030 500, 04H) ERLRTLLY)
Az qm Masd 219 5,000 5000
Cirancslam uwrl:"m PPk Bl (s .'._l'l;}
Pt ehee Year 2009-30 2H495,10,554 28,75, 10,554
Fese ghe ' est 30 B-19 .0, B aaY TN
[Fandeep Sahnd
As o Marely 300 14,15, 55,441 FERRT-RE
| A cen Bllarch! 2019 {3,50.34.271 ) (3,50,24.371)
Baibiby Sahai
fe oo March' 200 507.74.0M] 507,749
Jop om March! 2010 3,74.84, (3,745,700
!Sld'ﬂ.lnq: Hahni Rezmanaranon Papsble
A i Warch' 2000 220, (20 e
Jun on March' T80 (1,20, (220260,
[Raman Komar Remunardinn Payable
Ms-on March' 2020 {3,900 (2,40 00T
Ason March' 29 (192 0R| 1192 DT
gt Esaar Sadary Parabile
M o Mareh H) NI .34
A o Mureh' 2019 {0,300 40,3001

Rﬂmﬂw t‘f—LL""‘M___,_._.——



Solwiresn Budlding Technndopies Private Linsived {Formerdy Kocmn as Sohstrean Ballding Techookopies Limived)

Miges formings part il e financial seatceenls

Mate Mo, 3 Related Pasty Thsclosures
Diischorsnes an cocuired by the Asoounong Sandan (A5 18 = *Felnd Party Disclosmes™ are s belonn

A, Mansz of the nelatei permies and nasus oof pedatinnsiip:

Marure of Relstianship
Halding Fntizy

Ery Managenial Personinel

Relared Entities®

Bume of Entity
M.

Fandeep Gahms

Warran Komar

Llghe

Brobry Sahid

Bhanvys Sahuzi

Diivynmeh Sakini

Jyoti Teser

Laj Slngh {Appoistien WEE 15032007

CGirandelim Developes Povate Limined
e Cireenbind & Farms LLP
Cogeibam Prsmosers Por Ll

Btarike lalsracsre Pt [ad

.l'l.-||,||‘||n Elwehlpnrs Thre I-hl]

Salihen Infrastructues Tt 12d

# \With whies the company b taeasction dunng the year

B Diegails of babinces e mansactions during e year withs selied parfies

Amouni in Rupees

Parsculars Halding Eey Redative of Relazed Entidies Tosal
illq' Sangh Sakier Payable

A o March' 3004 N L=
Ap ey Mareh’ A0LY {17, S0 {17800
| Biharvya Sakni Salary Payable

As on Mazch® 2120 {2407 600 {2,007 )
Az on Masch' 219 r:u.a.noc»l (3,656,001}
Dinvyamsh faliis Sadary Papabile

M o March” 20T {1,04,740) 1,30, Talh
Aw o hlaseh” 3015 i 1

e Mo, 51

The Hgures of the provsss periods have bean rearranged f egrouped i adjusted wherever neeessary

Frr Jinde] Shands & K
Chartered s
Wzﬂ FUTEN
cA 1

LA

M. Mo S3B4E

Flace 1 New Delli
Date; 2T-11-20E0

:C—)r‘:..__,_,a

Sandeep Sakni
Faecative Direcies
CHB: 11044

Mlazebow Delbs
[ohage=- 21.11-3020

For and va behall of the Boarnl

o

Romon Kiumal

Raman Kamar Jwanl kssar
Mumping Direcoor Company Scoretry
121H: D0633642

PhieMew Delha Place:Mear Dicdhi
Date:- 27-11-2020 [apes= T7-11-2129
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Indepandeant Auditor's Report

To

The Meombers of MIZ SOLUTREAN BUILDING TECHMOLOGIEE PRIVATE LIMITED
(Formerly Knowh ag Solutrean Bulding Technolagios Limitad)

Report on the Standalone Financial Statements
1. Dpinion

A We have awdned the sceompanying Finaneisl Statements of Mis SOLUTREAN BUILDING
TECHNOLOGIES PRIVATE LIMITED (Formerly Known as Saluirean Building Technologies Limied)
{“the Company™). which ¢omprise the Balines Sheet ms gl March 31, 20731, the Statemuent of Moot
ard Toass aewd fhet Scateowent of Cash Flovaes for the year ended o thar date, aml o somamnary of the
srEnibcant acomunbng policics and other ciplanatory mfonnetion (hercinabior retoroed o oz “the

Fiyncial Statermnents™),

B. 1o cur apineon and to the best of our infomnanon and acoording to the coplanation: green o ws. the
atoresand Fancial Statement: wive the infannation réquoresd by the Clanpames, Acr. 2003 {“the
Ay in the manner su reguired and eee o teae und o voew i contormmey with Qe Accounting
Stundards presenbed nder seetion 1330 of the At reawd wish the Companies (Accounting
Snmdardep Mules, 2006, a8 amended, (“A57) and other accounting ponciples gecerally aceepled i
India, of the state of atfaws of the Company as at BMarch X1 2021, the profit and s cash flows tor

The year encled vn thal dare.

:. Basis for Opinion

We conducted our audie ot the Fiosociol Staterncals o secerdance wilh he Stawlacds on Auditng
specified under secthion 143(1F) of the Act (5As) Owur responsibilities under those Standards are
further desernbed n the Awditor's Respongihibibes tor the Aodit of the Finaneiad Ststements
sclaom ol our ceperl. Wee are indepersdent of the Coiopany inscoemdance with the Code ol Ethics
issuad by the [nsrimate of Charered Accownrants of India [CAly topether with the erhical
recuicements that ane relevant to our awvdit of the finansial Aatements veder the prerazions of the
At wnd the Boles meals thereunder, amil we have [0lAllel oo nlher ethical resporesahilities io
accordance wik these requicenents and the [CATs Cude ol Ethues. We behave that the audn
evidense we have obtained o5 sufficicnt and approprate to provade @ basis (68 m:r.;[u;jir VRInLOn Cn

the Finarecial Stalements. 4 F

Offfces: 1408, 7 & K Foclet, DiGAad Garden, New Deffidooos
E-mail capramadelcTmnail rom



[ Charvtered Accountants Email- cupramodlegizigma i oot

{ (‘7\ { P K H S Er Am Fluhs +0 | -GAZ 2] )
| \

3. Basis for O Other Information - Board of Directars’ Raport

A, The Company's Board of Directoes is responsible for the preparation and presentation ot its repowt
(Lwcrein after cadled as “Beard Roport™) which comprises variows miorrmation ecquired wnder scction
1343 of the Compatmes Acd 2003 hat does oot inclode the financal stalements and our audvor's
ropott therood,

Chur opinien on the: fnancia) statemeaents dodes o cover the Board Ropon and we do oot express aoy
form o iégurance conelosion therson.

B. In connection with oo audit of the fimanciul statements, our responsibility i@ o read the Board
Beport and w doing, o, consider whethes the Beard Report iz matedally ineonsistent with the
financial statcments or out keeswledee obtained dunng the cowrse af o audst or stherwise apearms
iy b matemially migstaled.

IF, M o the work we have peclnnmead, we conelude thal there is o malenial misstaterment o s

Baoard Repart, we are reguired o repoat thad fact, Woe hivwve sedhing b report in this regard.

4. Management's Responsibility for the Financial Statements

A. The Company's Baowrd 4 Directors is responsibile fer the mirens stated i segtion 13405) of the Act
with respect ko the prepacativm of these Finaned Statetents thal wive a teue and far view of the
financial position, finmmeial performanes, and cash flaws of 1he Company I secordance with the A5
and other sccnming mmcciples penerally accepted tn Indie This mespansibaline alsoe aoclodes
maintenanes of adequate accountng records i accordanoe with the provisions of the Act tor
safogmanding  the avsers of the Company and for provennng and defecting fremds el other
propnlanties, selection and application of approprale sccounting policies; making jodements and
estimates thal are Teasonable and prwdent; and desipn, implemencition :and  maimenanca of
wileguate intermal finanesal eonmala, that were opeorating effestively for cnsunng the accuracy and
connipHelernesy, of [hﬂsa-r.m}un[ing rErdls, rélevant W e proparation al presentaion o Che
financial  staternents that mve 2 e and fair view and are tree tiom malenal misstaemant,
whether du 1o frand or ermar,

B. In prepuring the Finangial Staternents. management @5 cesponsible tor sssessing e Compeny's

ubriliny b conminke a5 a poing concenn, dcosig. as applicable, aatbers celated s going concers and

OfMce-: 14078, 7 & % Pocket, Difshad Guarden, New Delfif-iI00o5
E-maif capramoedk8cEqnail com
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uEing e ol comcety hass of accoonioy onless managemnent either nrends G hguuse 1Me
Cotnpany oF Ty cedse operatienes, or s o reabstic altermatyve Bul o o so.
The Board ot Dmecnws we responsible oo averseemnz the Company™s fnaocial repocting

PriHCEst,

£. Auditors' Responsibllity

Chur responsibilin 15 to express an opinion ot these financial statcmcerts based on cuwr audit.

Cour abjectives arg wohtzin roeasonable assurance about whether the Finanoial Starcments as 8 whole
are [ree Jrom matenial misstatement, whether die 1o fraod or ercor, amd 10 dssue an auditor’s report
that includes o opindon. Reasonable jssiranees 16 6 high level of assiramce, bor 15 1ol o puacsnnes:
that an auwdit corducted i aecordanes with 543 will always dededt o murernal misstlenent when 1
exisls Mivstatemeniz can anse foom frawd or eror and are consiedered matenal o, indwadually ot in
thes tyzpereate, ey coull ceasonahly be expeciod o alluencs Uk coonsanis decisons 1] wsem laken

1 the buxes of these Fuaansial Statetmetts

Az pam of an audit in accordance with 545, we exercise professional judemmenl and maintaim
professional skepticism throughow the it We also;

b ldentify and assess e gsks of maledsl missloloment ol the Gnancial slatemenls, whether doe i fruod
or «mor, design and perform awdit procedures responsive to those nisks. and obtain avdit evidence
hat & solficent ool approprade G pisdade & bosis for our opmion. The osk of not delectinge a
material misstatement resulting from fraud i bupher than B ene resoltng oo ceron, 25 framd oo
vialve collwedon, torgery, ntentopsl omsions. mispeprosenianons, of the ovenide of intemal
canteed.

M1 Obtain an undersrandug, of wremal fnanoial controls relevant to the audit in order o design audit
procslures that are appropriate in the ciccomstances. Tnder section 14313W0) of the Act we are
s respousible tor exprasiien o apioee 1 wherher Be Company has adequale mlemal Gmancisl
cirols with refercnee to fipancial satements o place and the opeating ellecliveness of such
comirols.

iy Evaluate the oppropmatensss ol accounting polioies osel ancd the rewsooableness of acownling
cstimnates and related dizclogures made by management

i} Conchele onihe appropriateness of managoment™s wse of the peing vuneern s of aecomtting and,
bused v the awdin evidencs obamed, whelher 8 malenal vneertoinky excdy reloted o ovents ar

comdamens thot nuay cast signiticand deubt on the Conmparry™s ability o continug s :l";f.-h-_u-,;ﬁ__jn.:m-nL I
e
£ A
T _'1“5._..'...1.
Office-: LgerB, J o & Pockel, DitvAod Gavoer, New Delfirinms
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wi eanglude that 1 matenal uncemainey exists. we are requiled o deaw aention o our auditar™s
repoart Wy the relired disclosures i the Finaneial Statemerts o, itsuch disclosores are nadequate, to
rochfy our opimon Crur conclusions are based on the andie cvidonce obtamed up to the date of our
audilgr's report. Hiswesver, futurg events or cenditions mnay causs the Company to cease to oontinus
a5 L LTI SOTISEIT

vy Faaldate the overal]l presentangm. stmocldre amnl Gendent of the Fimanceal Stawemnents, meluding the
disclosmes, aod wehether the Finoecial Satenwnts represent e wnlerdying transvctions and svents
i 4 st chat achieves fir presenacion

vl Matenaluy 5 the magumde of missatements in the Financial Statements (hat. indewodoally or m
nggrepale, maikes 1 protable thad the ceonone decisions of a reasonably knewledpeable user of the
Financie] Slawments may be mfloenced. %e ormsider gquamnanyve matenality and gualitanve tactors
ol (1) plaung the seopo of owr sudic week and o evalwabiog the raolls ol our owock; aul (i) o
evaluate the cffoer of any dontficd misstatcoonts in the Financial Statements

vinp We commumicale with thwee chirged with goovemanes roparding, among other matters, the
platned scope and uminge of the aodi and sippilicant awdic indings, inclwlng any sipmficent
defivigneies i infemal contool than we wentify dunng our audic

LETTH We nlso pnevide thuse charped with gosermonce wiath a statement that we hgve complied with
relevant  othical requirements reparding  independonce, od o commmumicate with  tham  all
relutionships wnd sher mattery that may reasonably e thowght te bear oo our independenee, and
whene applicalde. rohaad safepomds

Opinlon

In car pinian &nd bo 1he best of our information and according to 1he explanations given to us,
Ihe sforesnid financial slatementz give the informaticn reguired by the Act in the manner so
raquired ard give a Irua and fair wiew in sonformty with the accounting principles generally
acceptad i o, of tha slale of affairs of 1ha Company as al 31st March. 2021, and ils praofit
and loss for he yaar anded on hal dale.

Report on Other Legal and Requlatory Ragquiremants

1. A regquiced by the Compaowes (Ambibe's Boporh Order, 2016 (Cthe Onder™) isoed by The Central
Coverment, 1 lenms of Sub-Secton (117 o Section 1423 of the Adl, we zive in the “Aonesure B, a

siaterment o the rnatiers spocified in the parszraph 3 and 4 of the order,

a1
NI AN

Ofice-: 4B, 7 & X Pocket, Dilshad Garder, New Defhlirooas
F-ratil capramoedRGEdmailcom
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&, Ag roquired by Scooon 143 (3 of'the Act, wo report that:
a. Wi hawe soupht and obtaincd all the informatien and explanations which 1o the hest of oor

knowledgee and belick were neccesary for the purposcs of our audtt,

b. Invpur apioivn, pooper beoks ol accowil as required by v have been kept by e Cranpany 5o far os

it aprpresurt. tecaTe T Cxarciation of thass Books,

€ The Balanee Shead and the Statement of Profit and Loss dealt with by this Report are i agresnnent

wiith the kwoks of accownt.

d, I our opinion, the aforesaid Gnaowal atatconents comply with the Accounting Slandands spesimel

unler Section 133 of the Act, red with Fule 7 of the Companics [Aceountsy Bules, 2014,

¢ Oin the bases of the wabien representations reeereed mom the 3Management < direedors as on st
March, 202 | 1aken qm recocd by the Baacd of Directoas. none of the directors are disqualified as on

st Margly 2021 frem bemg appointed as o divcctor i tenns of Scotion 164 (2] of the A,

f  To the best of oo knewledes amd belief and acoording to the informaticen and explanations geven to
us. imoerr ppanen, the compeny hay sdequate infermal imanceal conlmls e inanciol repoding of
the: Coamipenyy annd (e cperating clfectiveness of sweh conteal is sdequate, eefer W our separale Repot

I0*Annexare A"

ro Wl respect o the oiher matters o ba incloded o the Aoditor's Beport in aceoedanve with Ruole |1
ot the Companics {Aodn and Auditorsh Bules, 2004, In cur opanion and o the best of our information

and seoerding o the explanations mven b wy:

i As e wibmarion and explanaticos mven toous, The Company does ot Tave any powding Titigatians

which would mateaply impact iz inancia] position.

n. To the best of our knowladee and belief and according to the informacional explnations @ven s s,
the Company did not have any lone-tenm contraels including derivative conlrsets foe which theee

wetTe wny mmatemial omeseeble losses.

QMfiee-: 130-B, J & X Pockel, Dilshad Garden, New Delhi-11oogs
E-maif capramedife@gmailoom
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Wl There were no amounts which were required to be transferved to the Divestor Edwcation anid

Froteeon Fund by the Cuormpany

FerPKHS & ASSOCIATES
Charterad Accountants

{FRR: Q028107 M)

<

Y oty
L A7 iy \

(X 4 A
PRAMOD KUMAR, FCA
(Propriatar)
Membership Mo: 536053
Flace: Delhi
Date; 1511272021

MBIN- 22035083 A o hi4ig)
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Annexure “A” to the Independent Auditor's Report

Culerred wom pamagraph 10 cnder "Hepeet on Oter Legeal and Bepnlaior: Eoqueremend:' seSuan oF 20T repar i
the Blembers of Mfg BOLUTREAN BUILDING TECHNQLOGIES PRIWATE LIMITED (Farmary
Frnown as Salutean Building Technalogies Limbed ) of e en dae)

The Annexure referred te in Independent Auditors’ Report to the members of the
Company on the Financial Stalements for the year endad 312t March 2021. Wa report
that:

{10 fad The Compaoy has mamiamad proper reeonds showane fll padicolacs icleding

quanmitative derails and situation of fiaed assers.

(b} As explanud ko ws all the asseds have been phoysically wendied by the monueesment at
reasonable amtcrvals. As infermed 1o us no mnalerial discrepancies were natived on such

ver ficabion.

el There 1 o immavahle properly slieso an fxed assels o per The [mancials

Accordingly, paragraph 30 02) af the Order is not applicable to the Company.

(i) Physical veobication of inventery hias begn oacds o1 regular iesrvals by the manageownt.
and cdonng such verification oo discrepancies were nebeed. The same has been properby

accounied tor by the meanagsmend,

(i} The Company bas ool griomied any loans, secwesd or uisecured o sempanes, Boms, Lmied
Liakality partnerzlups ot oflct parties coverzd i the repister mantaned uider section |3t of te

comyrLees ool 2013

{rv] Inour opmion and according to the information and cxplanations given mw us, the Company
kaz given loans too s subsidiare,. cwarantecs and sccunty i accordance of 3ection 155 and LA
of the Companies A1, 2013 aceondingly, paragraph 3 Giv} of the Owiler o appbcable e the
0T Y.

(v The Ceoopamy has not azcepeed any deposits from the public. Accordingly. paragraph 3 (v)

ol The Omder 1w nat gpphicable to the Commaiy.

{Mfice-: r40-B, J & X Pocket, Dilifad Garden, New DefAil 11o0os
T-maif capramodke®gmailcom
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{uib The Central Govermmenl has ooo prescribed the maimtenance of ol recomds by Lhe
Company wider Section 14% {11 ol the Compankes Acl, 20175 Aceonlingly, purapraph 3 {vij ol

thes Oirddet 15 not apphicatle o 1the Company,

(v} (a1 Accordmg o che reeords of the Company, the Company 5 oot réplar o deposding
wilh appropmale aulhomlies undispoiel statolery dues meloding, Providenr fund. Ionevimne Tas,
TDA, Service Tax, Dmplvaes” Siate Insorance, Sales taevalue Added tox, Goods and Senice
Tax and vty statutory dues applicable to i Aceording to the information and explanitions
givem 0 us, no undisputed amownts payable m orespect of above werg dutstanding, as al

30,3020 for a period of musre than g1 months rom the dale they hecane payalile.

{h) Acenrling o the records ol the cumpany, there are no dues of Sale faxe™Value Added tax.
service fax. 2o0ds and setvice tax. locome-tax and any other act applicahle 10 0 which huve nnd

boen deposited on account of soy despute.

[viit) The Connpany has ol defaulted in repgyment obf Joans of bomowanes to bank,

debentureg halder and tinancial institemien. There =re no |osns or s ingys from sovenrnesl

{in] The Company did oob vaise any ooey by way of initial putlic offer or further

publie oflzr {including debt instrwmenis) dunng the wear.

[} Avcomcling we she mformation and explanations piven to us. oo material fiand by te
Company or on the Company by its otticers or employess have been notiged or repored dunng

the wourse of our awdie,

(i) The commpany ool reyuiced 00 pass special resolubion regarding  payment of
managerial reraneration as per section 197 read with Schedule 3w the Cmmpanies Act oelated

o homagenil cemuneration.

Ll lon ur srpisian aol accerding 0 the infournation wnd explanatwons given e us, the
Corparny & nol 2 nidhi company. Accordingly, paragraph 5 iy of the Crder 15 not applisvable

o the e pany

[Xi1i} Accinding 4+ the miomnation and explanations given o us and based o owr
examination of the recetls of (e Company. ransacions wolb the cefted pornes are 1n
P .llT\q. «

Ofice-: r40-B, T & X Pocket, Disaad Garden, New Pethi-inogs
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compliance with zections 177 and |58 of the Act where applicable and the details of such

transactions have beon disclosed m the financial stolomens ole, o5 requiced by the applicable

accaunting standards.

(miv) According 1o the mtomnation and cxplanations piven to us ond based on our
examination of the tccords of the Company, the Company has net made any preferencial
allotment or povate placcincnt of sharcs or fully or patly comatible debentures duning the

vodr Accordmely, paragraph 3 ) of the Cinder s not applicable o the Company,

(%) Aveophng to the mfermation and explanations oven 1 ws and baseld on oor
sairminatiin ol the records of the Company, the Company has ool enleral o nan-cash
wansactions with diceclors or persans connected with bim. Accoedingly, pavagraph 3 {xv] of the

rder i= not applicabls to e Company.

{x%10 The Company s no regquited 1 be repistered ander section 35-14 af the Resenoe
Baok ol [odia Acl, 1934,

ForPKHE & ASSDCIATES
Chartered &ccountants

(FRMN: CO2E 0T M}

(v

Vi
PRAMOD KUMAR, FCA
{Prapriator)

Membership Ho: 536053
Place: Delhi
Dale: 1532021

VOi- 27538073 A dp ML L o42g)
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Anni¢xury B ta the Indcpendeni Awditor’s Report of MY SOLUTREAN BUILDING
TECAMNOLOGIES PRIYATE LIMITED (Foomerly Bacsen a4 Solewczn Boddios Technokwics Lomiced)
(Uthe Company™) as of Maecl 12, 202] in congunceion with nor sudit of the staodalene Dnancial

slateamets of e Ceawpany for the veae erded an 1 dale.

Reporl on the Internal Financisl Contrels Over Finnocial Reporiiog ander Clanse {4y of Sub-
scolivn 3 ol Section 142 of the Companics Act, 20073 (' 1he Acl™)

We have audited the internal financial controls over financial reponing of’ Mis SOILUTREAN
EUILDING TECHNOLOGIES FRIVATE [IMITED (Fonnerts Rowewn s Solurean Lulding
Techoolopizy Lirnedd a4 of Aarch 31, 2021 in conjunction with owr awudit of the siandalone

Firanzial Statements of the Company for il vear ended on lhat due

Management's Responsibility for Internal Finarclal Controls

The Comyrany’s mandgement i responsible for establizhing and maintaining mfcmal finansizl
crntrols based on the weomal cowtrol over financisl reporting enterna esloblished hy the
company considering the exsenlial conpooents of inleral centeel stted o lthe guidance noe on
audil of intenal linancial contrels owver tinancial reporting issued by Uhe Instiiute of Chartered
Avcoumtants oF locha 1AL These responsihiliies inclode e desipgn, plementatoon aod
i cteance of adeguate inlernal Gnancial comrals hat were operating cftzetively for cnsunng
the orderly and cfficient conduct of its busingss, including adherence W company’s pelicies, the
safepuanling of it assets, the preventon aml deteciion of framls and enors, the oecbracy aml
coimpleteness of the scoeuntmg records, and the wmely preparation of mehable finencial

indeermation. ax reguired wwler the Companics Act. 2013

Audilir's Responslbility

Our cesponsibality 15 Lo capness an opinnon o he Company's intemsal finsneial comrels over
finansial reporting based om our awdit, We comilugted oor audit in seeordance wath the Guidaoee
Note on Auwdit of Intemal Finsocial Controls Over Finoocial Reprliog (the “Ouidance Mote™)
and the Standards oo Awditing, issued by WAL and deemed o be prescribed woder sectian
43¢ L0y at’ the Companics Act, 2013, to ¢he caiont applicable to an audiy ot Sileial < Buancial

contrels. both applicable 1w an awlie of Inlemal Finoncial Conlrols anllo butbussoed By he

iMtice-: 140-8, F & X Tocet, Ditthad Garden, New Delii-rnoogg
T-mail: capramodRse@gmailcom
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Ltitote of Chatered Aceountants of Jndia. Those Standards arul the Guidince Nale reguire that
wz comply with cthical requivements and plan =nd perform the audil Lo obktain icasonable
gesurance about whether adeguale smtermal financial conirels over nancial rewnling was

cstahlished and maintained and 1F such controls operated effectively m all material respects.

O gudit involves perfnminge procedures o pbrain audil evidence aboul the adequacy of e
intermal finanzial contrels system over financial reperling, and heic operatmg effoctiveness. Cr
awdit of intermal finaacial cantrols imer foancial repomiog iocluded obtaining an understanding
al inteamal furmeial controls over flsancial cepoding, assessing the risk that a matenal weakness
exists. and testing and evaluating the design and operating effectiveness o ntemal conid
Bascd cn the assessed risk. The procedures selected depend on 1he auditor’s padgment, meludiag
the wxsessmen] af the risks ol matedal misstatemnent of te finaneial stoternents, whether duc 1n

[rowd o erre.

W helieve that the audi evidznee we bave pbrained ez subficient and apprupriate e prosvide a
basis for our sudit opinion on the Company's inlemal linaocial contiols system awer financial

el
Meuning of Intcrnal Financizl Centrols Over Financlal Reporting

A compaty's imernal financial centeel over financtal reponing i a process desipned s provide
reasanable assuranes revarding the relinkiluy of financial reportiog and the proparation ot
financial stalements for extemal puposes in accordance with generally accepred accauming
princaples. A company's wtcenal Hnancial contrel over fimancial ceporimp inciudes those
policies smd prowcedures that (1 periain o the mainlenanee of recends tat, in reasopable deail.
pecwrate]y andd Fairly reflect the rransactivng and dispositions of the asscs of the company; €23
prosids reasonalble asswrance that transactions are Tecorded s pecessary W peomil preparalion
of financial wtatements in sccordaneo with generndly sccepied accounting principles. aml that
receipls ond  expenditures of the company are being made only o ascordance  with
autheeizations of mansgement and directers of the company; and (3) provide reasonable
argurance roparding  proventom or bmely derection of  onaothorizesd acguoisinon, use, or

dispasiion of the company's asscls that cauld have a marerial eftect vo the financial stalements,
I+
I'.i:
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loheren] Limitatlons of Internal Financial Controls Over Finaticelal Reporting

EBecause of the ioherent limitation: ot isdecoal tinaocial conteels over fimancial repocting,

il udinnge e possibility o collusion oo improper managemant cverode of conteols, mateial

missratements dus to error or trood may occar and nol he detacted. Also. projections of any

evilluaticn of the internal financial controls over fnancial repottng to tuture periods are subject

tor the misk thet the internal financial contred over financtal reporing may bevome inadoeyguate

becinse o chanpees noconditions, or that the degree of compliones with the polices o

privcesduces miay delensrale.

Chpylunion

I our opinien. the Company bas. in all material respects, an adequate infternal fimancial

cmtrols system over Angnetid repoming and such intemal financiad contrdls aver tinanal

rapottg were opecaliong slfectively as al Macch 31, 2020 based o the imteroa] comtonl gver

financial repoming criteria e=tablished by the Company considering the essential components of

intermal corlrl state] e the Guoulance BMaie on Aodit ol Inemal Finanews] Comineds Cheer

Financial Eeportiog izsued by (ha Instuvte of Charterad Aceountants of lodia
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