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{THE COMP.ANIES ACT, 1956)

{COMPANY LIMTTED BY SHARES}

MEMORANDUM OF ASSOCIATION
OF

JMK BUILNCON PRTVATE LIMITED
:. The Name of rhe aompany is JL{K BUILD{:CIN TRIVATE LIMITED.

ii' The Registered office of the company rvili be situated in the state of Haryana.

ilI. The c\iects for which the company is esrabrished are:-{A} TI.IE MAIN OBJECTS TO BE PURSUED BY YHE COMPANY ON IT5INCORPORATION ARE:-

I Tc earry on business o.f sale. purcha.re, deal in and cievelopment of serviced plotsand construction of built up residential premises, ..ul *rrut* covering constructionof residential and commercial premiies and including business centers andoffices, factories, technoiagy pu.k, d*.r*ropment or [rrnririps, city and regionlevel ufban infiastruffure facijities including roads una bridg*s and to do allincidental acts and tliings n*.*rrorl,for the attainment of the foregoing.

2 To acquire by purchase, rentar, iease rand and buildings of any nafure crdescr.iption, any estate or interest therein and furn the same to account, to layeuf,develop, construct, build, erect, demolish, re-erect, alter and renovate sites,townships, buildings, houses, flats, aparhnents, shops, offices, warehouses andather accommodations and to provide all amenities,'faciliti**, *onr*nlences andutilities thereof and.to owfl-, manage, maintain, sell, l*u.*, Iet on hire or athenrise
dispose thern of ,nder any hausinf schernes orotherwise.

To cany on the business as builders, corstructisn pontractort, township planneru,
iand developers, civi tr engineers, er$ctors, desi gn*o*, ur"r****ti,,il-r#: varuers,
decorators' furnishers, and in general as buildeis and contractors and to deal i* the
saITre.

T* carry'*n the business as fabricators, builders and dealers in pre-fabrieated andpre{esi -iaouses, buildings, tenements and other erections and bricks, tiles, wcod,glass acd crher building mat€rials connected therewith.
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{B} THE OBJECT$ INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OT IHE
MAiN CItsJECTS ARE .-

To buy all kinds of plant, equipnrent, machinery apparatus. t*ols, utensils,
Cammodities, substances, articles and things necessafi *r useful for
carrying on the main business of the Company.

To enter into agreement with any company persons for- cLia:*:rg by grant of
licence or on such other terms of all types, formujae e-: s;;h other rights
and benefits, technical information, know-horr a.: *rra. guidance and
equipment and machinery and things mentic::a: :=:e:;'l above and to
arrange facilities fsrtraining of technical personnei b1,, iru=.
To apply the assets of the Company in a:.,' ,o'."ii' :t- towards the
establishment, maintenance orextengion of any alqsf I a: :* ,:$::l';tion or fund in
any way connected with any particular trade *: i*s,*ess :: with trade or
corfimerce and particularly with the trade, inciudirg ai ,' ess::"r:'cr- institution or
fund farthe interests of masters, owner$ and empi:',,e:s a;a':.$: lcss by bad
debt, strike, combustion, fire, accident or cthel,,*'is* :: ":: :ie beneflt of any
employee workman or others at any tirne emcic.r,"*i r.,, :ie =;::;eny CIr any of the
predecessors in business or their familles cr iepe::3:: a:: ',r;hether ar not in
common with such otherpersons orclasses cipers;rs a:: .: 

=a,.ticularoffriendly,
co-operative and such other societies, reading :'r;:i$. ::::a.es. educational and
charitable institutions, dinning and recreaticr: rocns" cfiirs:ss. chapels, schools
and hospitals and to grant gratu;ties, pens:lls a*i aliowances and to
contribute to any funds raisec by put.it cr lccal subscription of any
purpose"

To established, provide, nraintain anci conduct or otherwise, subsidies
research Iaboratories and experimental workshops for scientific and
technical research and experiments an to undertake and carry on with all
scientific and technical research, experiments and tests of all kinds and to
prornote studies and research both the scientific aftd technical
investigations and invention by providing, subsidising, endowing or
assisting Iaboratsries, workshops, libraries, lectures, meetings and
conference and by praviding the remurnei'ation to scientific and technical
professors and teachers an to award, scholarships, prizes, grants and bursaries
to students and to encourage, prornote an reward studies, researches,
investigations, experiments, tests and inventicns cf any kind that may be
considered likely to assistthe main business af the Con:pany-

To enter into any arrangernent with any Gcvernment of Authorities
Municipai, local or othenvise or any person cr corfipany in lndia or abroad,
that rnay seem conducive ts the objects of the cornpany or any of them and to
cbtain from any such Government, Authority person or campany any rights.
privileges, charters, contracts, licences and concessions including
particular rights in respect of watenrvays, roads and highways, which the
Company may carry out, exercise and comply there with.

1
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b To acquire by concession, Erant, purchase, licence or otherwise either
absaiutely or conditionally and either alone or jointly with others land,
buildings, machinery" plants, utensils, works, conveniences and such other
movable and immovable properties of any description and any patents,
tradernarks, ooncessions_, privileges, brevets, d'invention, licence$, protections
and concessions conferring any exclusive or limited righis to any
inventions, inforrnation which may seem necessary for any of lhe objects *i
the Company and to construct, maintain and alterany building orwork, neiessary
or convenient fcr the business of the company and.to pay for such iand',
buildings, works, property or rights or any such other property and rights
purchased or acquired by or for the Cornpany by shares, debentures, debenture
stock, bonds or such other securities of the Company or otheruvise and manage,
deveiop let on lease or for hire or otherwise dispose of in such manner and ?or
such consideration as may be deemed proper or expedient to attain the main
objects of the Company,

Subject to section 391 to 394A of the Act, to amalgarnate with any other
Company having objects altogether or in part similar to those of this
Company.

To apply for and obtain any order of Central/State or such other Authority fo
enabling the Company to carry on any of its objects into effect or for effeciing
any modifications of the C,ompany's constitutions or any other such purpose
which may seem expedient and. to make representations against' any
proceedings or applications which may seem calculated direcily or
i ndirectty tc prej ud ice the Com pa ny's inte rests.

To enter lnto partnership or into any arrangement for sharing profits, unionof interest, co-operation, joint-venture, ieciprocat coniessions or
otherwise with any.. per$on, or company carrying on or engaged in any
business ortransaction which this company is authorised to carry Jn.-
To pureha$e or othenruise acquire and undertake the whole or any part of
the business, property, rights and liabilities of any company, firms or
person carrying on business which this Company is authorised to carry on or
is possessed of rights suitableforthe main objects of this company.

To do all or any of the above things as principals, agents, contracts,
trustees orotherwise and by orthrough tr"ustees, agents or" otherwise and either
alone or in conjunction with others and to do atl such otherthings as are incidental
or as may be conducive to the attain ment of the main objects or any of thern.

To promCIte, form and register, aid in the promotion, formation and
registration of any company for companies, subsidiary cr otherwise for the
purpo$e of acquiring all or any of the properties, rights and liabilities of this
ccn'lpany and to transfer to any such cornpany any property of this
comcany and to be interested in or take or otherr.vise acquire, hold, sell or
othenvise dispose of shares, stock, debentures and such othersecuritles of all
types in or ef any such company, subsidiar'y or otherwise for all or any of yre
objects mentioned in this Memorandum of Association and to assist any such
company and to undefiake the management and secretaria!or such otherwork,
duties and business on such terms a$ may be arranged.
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13. To acquire and takeover all, or any pad of the business property and
liabilities of any per$CIn, firm ar carnpany carrylng en or prcposing to catry
on any business which this Company is authorised to carry on or po$sess
property, suitable forthe rnain br:siness of the Company.

14. Tn open accounts with any bank or financial institutions and ts draw make
accept endorse, discount, execute and issue promissory notes, bilts sf
exchange, hundies bills of lading, warrants, debentures and such other
negotiable ortransferabie instruments of alltypes and to buythe same.

19. Subject to sections 58-A and 29212S3, 295 and 372A of the Companies
Act, 1956 and the Regulations made therein'and the directions issued by
Reserue Bank of lndia to borrow, raise cr secure the payment of money or
ts receive money as loan, atinterestfCIrany of the objects of the company and at
such time or times as may be expedient, by promisscry notes, bills of
exchange, hundies, bills of lading, warrants er such other negetiable
instruments of all types or by taking credit in or openinE current ac*ounts or
Over*draft accounts with any person, firm, bank or co,ftpany and whether
with or without any security otr by such other nneans, aS may deern
expedient and in partieular by the issue of debentlires c:' debenture stock,
perpetual or othenruise with or without any security or hy such other means,
as may deem expedient and in particular by the issue cf ciebentures or
debenture stock, perpetual or otherwise and in securiiy fcr any such inoney
so borrowed, raised or received and of any such deber':tu:e* or debenture
stock so issued, to mortgage, pledge or charge the whcie *i any part of the
property and assets of the Company both present and future, including its
uncalleci capital, by special assignment er othenruise or to transfer or convey the
same absolutely or in trust and to give the lerrders powercf sale and other
pcwers as may seem.expedient and to Durchase, reCeem ar pay off such
securities provided that the Company shall not carry cn the business
of banking within the meaning of the Banking RegulationAct, ''1949.

16" Subject to the provisions of sections VT of the ConrpaniesAct. ''1956, to invest
other than investn:ent in cqrnpany's own shares ancj deal with
moneys of the Company not irnmediately required in such shares or upon
securities sr investments and in such manner as rnay frern time to time, be
determined.

17. To advance m*ney not imnrediately required by the Con"rpany or give credit
to such persons, firrns or companies and on such terrns r,';ith or withaut
securities as may seem expedient and in particularto customers of and s u c h
qthers having dealings with the Company and to give guarantees or
securities of any such persons, firms, companies as rnay appear proper or
reasonabie provided that the Cornpany shall not carry on the business of
banking, within the meaning of Banking RegulationAct, 1949.

18. To improve alter, manaEe, develop, exchange, mortgage, enfranchise and
dispose of, any part of the land , properties, as$ets and rights and the resources
and undertakings bills of the Company, in such manner and on such terms as the
Company maydetermine"

1S" To renrunerate any person or cornpany, for seruices rendered orta be rendered in
or about the formation or promotion of the Company or the conduct of its
business, subject to the provisions of section 3 1 4 of the Act.
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24.

To create any depreciation fund, reserve fund, sinking fund, provident fund,superannuation fund or any special or other uu*r, tunJ, whether for depreciationcr fcr i"epairing, improving, extending or maintaining any of the properties of theccrrlpany of for redemption of debentures or rediemabl* preference shares,
Hffi::r:elfare 

or for anv other such purpose conducive to tn* lrrtu**t or

To provide for the wetfare of employees or ex-employees (including Directors andother officers) of rhe company *no tt, wives 
";; ;;;;;-s or the dependents orconnections of such persons, by building or*nniiinulirn'," the building of hcuses,or dweilings or chawrs or by giants of money, p*n*iolu, artowances, bonus orother such payments gr by creating and from time tc time, subscribing orcontributing to provident fund and other associations, institutions, funds or trusts,and /or by providing 

.orsubscribing or contributing towards places af instructionand recreation, hospitars and oisplnsaries, mediJairnc .u.r, other attendancesand assistance a$ the Company shalldetermine.
22.

23"

25.

14.

To undertake and execute any trusts, the undertaking of which may seem
:i,il:tl?;:H:sratuitouslv 

or otlrenvise, forthe utruin**nt of the nrain objeets

To procure the incorporation, registration or such other recognition of thecompany in the country, state c'r prace outside tndia and to estabrish and
ffjff:,, 

rocarregisters and branch praces of the rnain business in any part or the

To adopt such means^ of making knswn the business of the compaily a$ mayseem expedient and in particurar by adver-tising in it** pr**u by circurars, bypurchase and exhibition of works ot a* o," ini"rGt,'L, ouo,,.ation of bosks andperiodicals and by granting prizes, rewards and dsnatilns or holding exhibitions.
subject to the provisions of the Gift TaxAct, 19sB and the statutory amendmentstherecf, the company has powerto make ,no ,"."ir* gifts eitner in cash or othermovable or immovable properties 

"

To aid pecuniarily.or otheruvise, any association, body or movement having forany object the sotution or settlemeniof industriar or ianJur probfems sr troublee orthe promotion of industry ortrade.
To send out to fore.ign countries, its directorq emproyees sr any other Fer$on orpersons for investigation passibilities qf main nusinlss or trade procuring andbuying any rnachinery or establishing trade and busines$ connections or forp;'omoting the interests of the company and to pay ail *rp*n*** incu*ed in thisc*nnection.

Tc do all such other things as may be deemed incidental or conducive to theattainmentof the main objects"

28
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iC) THE OTFJTR oBJECTSARE :-

1. To as*ist any caffipany or other sr.lslr enterprise in its dealing with any
Government local, statutory and such other authority whether in lndia or abroad
in the legitimate pursuit of ite activities, and to precure capital for any cCImpany or
enterprises"

Z. To carry on the business ef rnanufacturers of importers, exporters and dealers in
men's, wornen's and children's clothing, wearing apparel, hosiery goods,
carpets, durries, rnats, rugs, blankets and other sinrilar articies of every XinO,
nature and description.made from cotton, synthetic. yrcol, worsted materials
and/orleather"

3. subject to the approval of RBI under RBI Act, 1s34, as amended by HBI
(Amendnnent) Act, 1997 to carry on the business of investment, finance. hlre
purchase and leasing of all movable and irnmovabies.

4. To congtruct, acquire hold/sell properties, Buildings. Farrns, Lands, tenements
and such other movable and immovahle propefiy anci tc rent, let on hire and
managethem andto actas RealEstateAgents and i.:::n:cvabl* prcpeftydealers,

5. To carry on the buslnesses or husiness of manufacturers, importers and
exporters sf and dealers in forgings, pres$, structu:'ai and roliing warks of all
kinds and in partieular (i) bolts and nuts, rivets. washer$, r,rires, nails, screws,
hinges, hooks, bolts, tower bolts, dogspikes, ani press work of all kinds;
{ii} rods, bars, wires, sheets and all kinds of fei"r*;",is and non-fenous rclling
works; {iii} hand and machine tools; (iv) sanitary firtlngs ar':d sanitary pipes; {rI
utensils and cutlery of steel or aluminium; (vi) Electrica, appliances, gadgets and
{vii) cycle parts.

6. To carry on the business or husinesses of manuiactui'*rs, importers and
exporters of brushes of all kinds.

7 . To carry on the business of rnanufacturers and deaiers of all ki;-:ds and classes of
paper and pulp such as sulphate and sulphate wood pulp, mecnanical pulp and
soda pulp and paper such as transparent, vellun'1, v,'rltlng. cringng glazed,
absorbent, news printing, wrapping, tissue, cover, botiling" f,tter, bank cr bond,
badami, brQwn, huff or coloured, lined, azure laid, grasJ cr vraterproof, hand
made parchment, drawing, erafts, carban, envelope and bax and straw duplex
and boards and all kinds of articles in the manufacture artlficiai leather sf al!
varieties, grades and colourand alltypes of products.

8. To guarantee the payment or perfcrrnance of any contracts or obligation* or
become surety for any person, firm or company for any purpose and to act as
agents for the collection, receipt or payment of money and to act as agents for and
renderservices to c'.lstomers and others and to give guarantee and indemnities.

S. To carry on the business af manufacturers, dealers and fabricators of
components, gadgets, accessories and ancillaries, instrurnents relating to
conversion af solarenergy into heatand electricity and also relating to conversion
of all kinds of renewable sources of energy and alsa conservation of energy.
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r0.

12"

13.

14.

15

16.

t{

18.

To earry on the business of steam and general laundry and to wash, clean, purify,
bleach, wring, dry iron, corour, dye, disinfect, renovate and prepare for use alr
articles of wearing apparel, household, dornestic and ofl,rer linen and cotton andwoolen goods and crothing and fabrics of a[ kinds and to buy, seil, hire,manufacture" repair, ret sn hire, arter, irnprove, treat and dear in air'apparatus,
rnachines, materialand articles of allkinds related thereto.
To carry sn the business of irnporters and exporters, ship owners, ship builders,
charters of ship and such other vessels of alt types warehousemen, ships and
insurance brokers, forwarding agents and whqrfingers.
To carry on the business as proprietors and publishers of newspapers,
periodicals, journals, books and such other literary works and undertakings of all

?JIl;*."n the business as manufacturers of and deaters in ail kinau ot'n"trrrr
and synthetic rubbers, elaslomers, synthetic resin, Iatex and formulationsthereof
and all types of rubber products and goods.

To carry on the business as manufacturers of and dealers in leather and leather' goods of all descriptions and of leather dressers, tanners, hides, skins and all
things and material connected therewith.

To carry on the business as manufacturers of and dealers in all types of plastics
and plastic products, furniture, fancy goods, stationery, provisions, drugs,
medicines, chemicals, paints and articles of household use and consumption.
To carry on the business of canning and fosd preservation tinning and botging of
food stuffs, meat, meat products, potted meats, fruits, vegetablds, jam, pickles,
sausages, table delicacies and preserved provisions of all tlinds ,no to establish,
own, operate, acquire, run and manage canning and such otherfactories for the
purpose of packing, preserving and canning such articles and products.
To carry on the business as manufacturers, processors, producers of and deaters
in ciairy, farm and garden produce of all kinds, such as milk, cream, butter, ghee,
cheese, conciensed milk, milk powdeq malt, products, milk foods and mitk
products and milk preparations of all descriptions, vegetables and fruits of all
kinds.

To carry on the business as manufacturers and dealers in and sellers of all or any
type of electronic Gompcnents, their raw rnaterials and equipments, audio
products, electronic calculators, digital product, micro proce$sor based systems,
mini computers, communication equipment and process contrsl equipment,
instrumentation and industrialand professionalgrade electronicequipments.
To carry on the business of mechanicalengineers, ii'sn founders, rnanufacturers
of surgical and scientific materials and apparatus of all kinds tool-makers,
assemblers, brass founders, metalworkers, boiler makers, mill-weights, !ron and
steelconverters, smiths, metallurgists, tube makers, galvanizers, electio-plater^,
water works engineers, gas generators and ta buy, seil nranufacture, repair,
convert, alter, let on hire and deal in machinery implernents, rolling stock and
hardware of all kinds.
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20" To carry on the business of advisors on problems relating to the adrninistration
and arganisation of Industry and business and to advise upon the means and
methads for extending, developing and improving all types cf buslness or
industries and all systems and processes relating to the production, storage,
distribution, marketing and sale of goods and or reiating to the rendering of the
services"

21. To engage in research in all problems relating to industrial and business
management and distribution, marketing and selling and to collect, prepare and

distribute information and statistics relating to any type of business or industry,

?2. To carry on the business of manufacturers and dealers in textiles such as man
made fibres, cotton, silk;jute, woolen and synthetic.

:e To carry on the business of manufacturing, rolling and processing of alt kinds of
steel, ferrous and non-ferrous ingots, billets and of all ar'ricles and things used in

the manufacture, maintenance and working thereof"

24. To carry on the business of manufacturing and/or processing of oxygen and other
gase$, chemicals, industrial alcohols, graphite electrodes, and petroleum
products, vegetable oils, alcoholic and non-alcoholic drinks and heverages of all

kinds and brewers and distillers.

25. To carry on the husiness of running trucks, trailers, tempos, rnotor lorries, rnotor

taxies and conveyances of all types for carriageitransportation of goods and
pflssensers on such routes as the company rnay deem fit and to do the business
of common carriers.

26" To acquire or sell promote and run hospitals, clinics, nursing homes, maternity
and farnily planning units or pathoiogicai laboratories and optician shops"

37, To carry an the business of leasing and hire-purchase and to acquire to pravide

on lease or to provide on hire-purchase all types of house hold appliance$,
industrial and office plant, eqr:ipment, machinery, vehicles, buildings and real

estate required for manufacturing, processing, transportation and trading
business, to finance industrlalenterprises and to promote companies engaged in

industrial and trading business.

28. Subject to the approvat of RBI under Reserse Bank of India Act, 1934, as

amended by RBI(Arnendment)Act, 1997, to carry on and undertake husiness
transaction ar operation cornmonly undertaken or carried on by financiers,
housing finance, treasing, hire-purcha$s, underwriters, rnerchants and agents of
all moveable and immovable assets. The Company shall not carry on any

business which is banned under the Banking Regulation Act, 1 949.

29. To carry on business of buyers, sellers, dealers, breeders, irnporters and
exporters of animais such as horses, dogs, cats, sheep and cattle.

30. To own and run mobile clinics and hospitals for providing medical, veterinary and

surgical facilities in rural areas for milk praducing and other animals and to
rnaintain animals of alltypes including dogs, cats, cattle, sheep, pigs and horses
and to conduct trial of veterinary medicines and drugs on them for experimentai
and research purposes.
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31' To acquire and hold shares, stccks, debentures" bonds, obligations andsecurities issued CIr guaranteed by.any company, association ar undertakingconstituted for carrying on business in India or elsewhere, or debentures, bond,obligations and securities lssued or guaranteed by Government, rnunicipality,public body or other local authority and any such shares, debentures, bonds,obligations or securities acquired by original subscription, tender purchase,
exchange or otherwise and to subscribe for the same either condltionally orotherwise and to guarantee the subscription thereof and to exercise and toenforce all rights and powers conferred by-sv incidentalto the ownership thereofand to sell or otherwise dispose of any such shares, debentures, bonds,obligations or securities.

7?' To act as stocklsts, commission agent, rnanufacturers, or representatives oragents selling and purchasing agents, indenting agents, distributor$, brokers,trustees, attorney, in goods, mentioned in the rnain objects.
33' To carry on all kinds of business of manufacturers, importers, exporters, dealersand distributors of television films, video films, tapes and video cassettes,equiprnent, accessories parts, tools. material, apparatus and other articles usedIn connection herewith orwhich may hereafterbe invented.
34' To carry on the profession of consultants on management, employment,engineering, industrial and technical matters to industry and business and Io astas employment agents and exporters of man power"

35' To carry on busine$s as manufacturers, deaiers, stockists, exporters andimporters of and all other hardware iterns of alltypes and deseription"
36' To carry on business a$ rnanufacturers of dealers in oras stockists, importers andexporters of packing materials, cartons, containers, boxes and cases of paper,boards, y,rood, g{ass prastic, purp, ceilurose, firrns, poryethyrene, rubber, metars,metal fcils, gelatin, tin-ftrexible, treated, raminated or other material.
37' To engage in the business of tour operators and travel agents and all otherservices incidental to it.

38' To carry on the business of purchase and sale of petroleum and petroleurnproducts" to act as dealers and distributors for petroleum companies, to runservice station forthe repairs and servicing of automobires-

39' To carry on the business of rnanufacturers and dealers of tractors automobiles,automatic and semi-automatic vehicles, earth moving equiprnent, cycles,mopeds and any othersuch vehicles of alltypes.
44" To carry on the business of manufacturers and dealers of cement, lime burnersand ceramics, sanitary fittings and chlne_wares.

41. To carry on hote!, mote!and catering business"
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42.

43.

To secure sound investments foreign capital in lndian undertakings and

enterprises and tr ndi an Capital i n' foreign u ndertaki ng and enterpriees.

TO manUfaCtUre, bUy, sell, loa$e, impOrt, expOtt, Alter, improve, rnanipUlata'

prgpare for market, exdhange, install, repair, $Brvice, let on hire and daal in all

irinis of eurgicals, X-ray units, X-ray equipments, telecommunication machinsE,

buainess machines intorcomes, teleprinters, dictating and recording mschinEe,

brcad-casting apparatuses, loudspeakErs, radios, euto-rediog, reverberatorg,

tape-player, lassette tapes, headphones, $tareo complox tpeakere, radio

control equipments, cameras, blnaculars microscsp*s, projectore, telescopea

television sEts, refrigerators, airconditioners, coolers, radars, computor* and

theirspare Parts.

To eetablish, provide, maintain and conduct rasearch snd aUsh othEr

labsratories, training collegee, schsole and euch atherlnstitutioneforthatraining'
educstisn and instruction of etudentg and other who may desirE to evail

themsalves of the Bama and to provide for the dolivery'and holding of lestural'
demonstrations, exhibitions, classee, meetings and conferences in connedion

tharewith"

To lnstal tha Elactris furnancg for melting steel scrap and far producing ateel

casti ngt a nd fsr re-rolling rnild steel sections.

To manufacture steelcastlngs of all kinds such as used forTextile Machine parta,

Ra ilways, Tramways, Motor.parts, Tractors, S u g a r ind ustry CamEnt industry and

machinery parts.

To weld steel tubes and boring of difierent stee! and galvanising iron sectione.

The Liability oftho membere is Limited'

The Authorised $hare Capital of the Company is Rs. 1,00,000/' {Rupees One

Lakh) divided in to 1 0,000 (Ten thousand) Equity Shar** of Rs. 101- (Rupees Ten)

each.

44,

47"

rv.

V.

45.

46.
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{Tr-rE CoMPANIES ACE 1e56}

{COMPANY LTMITED BY SHARES}

ARTICLE$ OF ASSOCIATION

OF

JMK BUILDSCIN PRIVATE LIMITED

I. FRELIMINARY

The Reguiaticns *ontained in Table "A" in the Schedule I to the CompaniesAct,

1956, si:all apply to the Company except in as far as othenrise expressly
incorpc:'ated hereinaft er,

II. INTERPRETATION

lnthese Regulations:-

{a}'TheAcf means the CompaniesAcl, 1 956, as amended, frorn time to time

{b} 'The Seal'means the Cornmon Seal of The Company.

Unless the context otherwise requires, words or expression contained in these
Regulations shall bear the sarne meaning as in Act or any Statutory modification
thereof in force"

III. PRIVATE COMPANY

The Company is a Private Company within the meaning of Section 2(35) and 3 (1)
(iii) of the CompaniesAct, 1956 and accordingly .-

{a} No invitation shall be issued to the public to subscribe for any shares in or
debentures of the company.

{b} The number of members of the Cornpany {exclusive of persons who are in the
employnrent of the Company and person$ who, having been formerly in the
employment) of the Company; were members of the Company while in that
employrnent and have continued to be members after the employment
ceased) is limited to 50 (fifty) provided that for the purposes of this definition,
where two or more persons jointly hold one or more shares in the Company,
they shall be treated as a single memberand;

{c} The rightto transferthe shares of the Company is restricted in ttre manner and
ta the extent hereinafter appearing.

(d) Prohibits any invitation or acceptance of deposits frorn Persons other than its
members, directors or their relatives.

IV. SHARE CAPITAL

TheAuthorised $hare Capital of the Company is as rnentioned in Clause V of the
Memorandum of Association of the Company with power of the Board of Directors
to sub-divide, consolidate and increase and with power from time to time, issue
any shares of the original capital with and subject to any preferential, qualified or

L
2. {i}
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$peciar rights, priviredges or ccnditions as rnay be, thor.rght fit, and upon the sub_division of shares apportion the righr.ro pa*ilipiie in [ron* ir1 ;,jy;";ner asbetween the shares resulting form sub-division'.nc *ini*u* p"id'up Japital efthe Company is Rs" 1 Lac {Rupees One Lac} only.

The shares shall be under the control anc dispcsal of the Directors who may allotor otherwise dispose of the $ame to such i"r=onu anc on such terrns as theDirectors may think fit and.to give any.persons any shares whether u1'pry or at apremium and forsuch consideration ai the Directo., *iv thinkfit. - 
'- -'

The Directors may aitot and issue shares in the Capital of the Company on fullpayment cr pad payment or for any property, goods or machinery supprila, sord
or transferred or for ser'riees i'endered to irre co[-,pany,

V. TRAruSFER AND TRANSMISSION OF SHARES
Any mernber cesiring ia sell any of his shares must notify the Boarcj of Directars afthe number of sharer, the fair value and the name of the proposed transferee andthe Board of Direct;-rs must offer to the other shareholders the shares offered atthe fair value, enc if the offer is accepted, the shares shail be transferred to theacceptor; and if the.shares or any of them are not sc accepted within one monthfrom the date of natlce to the goard cf Directors trre menrn*ir* pCoiin|'iLnsrers
shall, at any time within ihree months, aflerwards, be at liberty, rubf*.tioarticle g

:::_t 
herecf, to seil and transfer the shares to any person at same or at higher

ln case of any 
.disp^ute, regardinE the fair vaiue of the shares it shall bedecided and fixed by the Company'sAucjitorryhose decision shall ne tinai. 

-'

No transfer of shares shali be n:ade or regisier*d v,,ithout the previous sanction ofthe Directors, except ',r,rhen the transferiJmade uy iny member of the companyto another member or to a member's wife or child tr *iiirJrun oi r.rir rr-iri ,nd theDirectors may dec_ri.ne lo gi',re such sanction *itl,out assigning 
"ny'L*ron,subjectto Section 111 of theAct.

The Directors may refuse to register any transfer of share$ {1} where thecompany has a riu,T:n-?.r',ures, or{zlwhere the share is not a fuily piic up *nrre,subjectto Sectlon 1f 1 of the CompaniesAct, 1 gSS.

VX, GENERAL MEETtrNG

All General ivleeting CIther than the Annuai Genera] &leeting shag be calledExiraordinary General f,,,{ eetings.

{i) The Board of Directo}'s may, whenever it thinks fit, call an ExtraordinaryGeneralMeeting.

(ii) lf at any tinre they ai"e not within india, Directors capable of acting who aresufficient in nun:berto form a quorum. any Director or any two members of thecompany rnay call an Extraorciinary Genbral Meeting inine same mann*, 
"unearly as possible, a$ that in whiirr such a meeting may be called by theBoard of Directors.

{iii} subject to $ection 190 and 119 of the companiesAct, 1ss6. Any GenerarMeeting may be called by giving ts the members clear seven days notice or ashorter notice than of se.ven dJys if .onseni th;rei;is gi\ren-6i *e-m6"re ;naccordance with the provisisns of section 1 z 1 of the companies Act, 1 gs6.
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VII. PROCEEUNGS AT GENERAL MEETING

', li; iusiness shall be transacte.d at any generai meeting unless a specified:;3'um of members is present at the tiilre when tire rfreetinj pro"e*os to::ansact business.
., , fJtrinimum two member$ pre$ent in person shailbe a quorum"
T*e chairynan, if any, of the Board of Directors strall preside as Chalrman at everySeneral Meeting of the Company.
if ther* is no such chairrnan ar if he is not present within fifteen minutes after thetime appointed for holding the meeting or'is unwiltinf to act as Clairman of the
lneeJing, the DirectCIrs pre$ent shali elect one bf*their members to be theChairman of the meeting.
lf at any meeting no Director is willing ts act as Chairman or if no Director ispresent within 15 (fifteen) minutes after the tirne appointed for-noloing tne
ry.eejing' the members present shali choose n.,u oi their rnembers te be theChairman of the meeting.

{i} The chairman may, with the consent of any meeting at which a quorum ispresent and shall, if so directed by the meeting, adjium tne meetffis, fromtirne to time and from ptace to place.

iii) No business shatl be transacted at any adjourned meeting other than thebusiness left unflnished at the meetinfi rrorn which fire a[;ournment tookplace.
(iii) When the meeting. is adjourned for thir-ty days or rnore, notice cf theadjoumed nreeting shail be given as in the cale otin originar *b*iing.-
(iv) $ave as aforesaid, it shall not be necessary to give any notice of anadjournment or of the business to be transacted *t ff u adjourned meeting.
ln caee of equality of votes, whether on a show of hands or on a poll, the Chairmanof the meeting- at which the show of frands trlr*i pri"e sr at which the poll isdemanded, shdJr be entiflecito a second orcasting vot!.-
Any husiness other than that upon which a pofi has been demanded may beproceededwith, pendingthetaking of the poll.

VIII, DIRECTORS
The husiness of the Qompany shatl be nranaged by the directors who may pay allexpense$ incurred.in setting up and registering thb company and may exerciceall such powers of l[e Company a$ are not reitricted by the Act or any statutorymodificatisn therecf for the time being in force or by these Articles ,*quir*C to heexercised by the Company in.general meeting., lubject nevertheless, to anyregulations of these Articles, to the provisions otine,qci, ano to suen reguiationsnot being inconsistent with the aforesaid regulations or provisions as rnay bepresc-rihed-by the Company in general meetin!..Ng.th!ng shall invalidate any prior
aet of the Directors which would have been vitio ir thri ieillaii." lri'i iloi n*un
made"

The fotlowing shair be the first Directors of the cornpany :-
1" VISFINU YADAV ?. SUM.EN DEVI

The number of Directors shall not be less than two and not more than twelve.
Na persen shall be elected as Director {except as first Direetor or a Directorappointed by Direciors) unless $even days nitic* *n"rt have been [n it tr,*Registered office of r!p !gmra.!y of IJr? iniention io propo** him togerherwith anotice in writing signed by himself iignifying rrl* *llriogrie*i to n* elected.zr

-/c_-- a
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The Directors need not hold any qualification shares ln the Company.

{a) Subject to the provisions of the Companies Act, 1956 and the Rules framed
thereunder, each Director shal[ receive out the funds of the Company by way
of sitting fees for his services a sum not exceeding the sum prescribed under
the Act for every meeting of the Board of Director or Committee thereof
attended by him.

{b) The Directors shall also be paid travelling and other expen$es for attending
and returning from meetings of the Board of Directors (including hotel
expenses) and any other expense$ properly incurred by thern in connection
with the business of the Ccmpany.

(c) The Directors may also be rernunerated for any extra services done by them
outside their ordinary duties as Directors, subject to the provisions of Section
314 of theAct.

Subject to the provisions of the Companies act, 1956, if any Director, being willing
shall be called upon to perform extra services for the purposes of the Cornpany,
the Company shall remunprate such Directors by such fixed sum or percentage of
profits or othenryise as rnay be deterrnined by the Directors and such
remuneration may be either in addition to or in substitution for his remuneration
provided above.

Subject to the provisions of Section 314 of Companies Act, 1 956, the renumeration
of Directqrs may be a fixed or a particular sum or a percentage of the net profits or
otherwise" The said surn shall be fixed by the Board of Directors, from time to time.

Subject to the provisions of Section 297 and 299 of the Companies Act, 1956, no
Directors shall be disqualified by his office from eontracting with the Company, nor
shall any such contract entered into by or on behalf of the Ccmpany in which any
Director shall be in any way interested be avoided, nor shall any Director
contracting or being so interested be liable to account to the Company for any profit
realised by any such contract by reason only of such Director holding that office or
of the fiduciary relations thereby established but it is declared that the nature of
hislher interest must be disclosed by him/her at the rneeting of the Directsrs at
which the contract is determined if hisiher interest the exists or in any other case, at
the first meeting of the Directors after he/she acquires such interest.

The Directors may appoint any person to be an alternate Director to act for a
Director (hereinafter in thisArticles called the original Director) during his absence
for a period not less than three months frorn the State in which meetings of the
Directors are ordinary held, but such alternate Director shall, ipso facto vacate
office if and when the original Director returns to the State in which the meetings of
the Directors are orciinarily held, subjectto Section 313 of theAct.
The Directors shall not be Iiable to retire from the office by rotation.

The Board of Directors may, from time to time, by ordinary resolution increase or
reduce the n umber of Directors within the lirn its specifi ed in Articles 2 1 .

The Directors shall haye the power, at any time and from time to time, to appoint any
persons as Additional Director in addition to the existing Directors so that the total
nurnber of Directors shall nol at any time exceed the number fixed for Directars in
these Articles. Any Director so appointed, shall hold office only until the next
following Annual General Meeting, but shall be eligible thereat for election as
Director.

The Company rnay, by ordinary resolution, of which special notice has been given
in accordance with the provisions of $ection 190 of the Companies Act, 195S,
remove any Director including the Managing Director, if any, before the expiration
of the period of his office, notwithstanding any thing contained in these regulations
or in any agreement behrueen the company and such Director" Such removal shall
be without prejudice to any contract of service between him and the Company"
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If .the Director appointed by the Company in general meeting, vacated office asDirector before hls terrn of ofice will ex[ire in ttre normal 6urse, the iesulting
casual vacancy may be filled up the Board of Directors at a rneeting of il1e Board ofDirectors but any person so appointed shall retain his sffice il lilg-;;ty as thevacating Director would have retained the same if vacancy had not occu*ed,provided that the Board of Directors may not fill such a v€cancy by appointing
lhe.reto ?ny person who has been rernoved from the office ot"Oiiectlr underArticles 32.

ln the event of Company borrowing any money from any financial corporation orinstitution or Government or any Government boAy or a cofiaboratJr, nJn*, pers.n
or person$ or from any other source, while any money remains Oue iotneri or any
of them, the lender concerned may have and may exercise fi-,e i,ghia;Jpowerto
appoint, from time to tirne, any person or person$ to be a Director # nir*riri* of theconrpany and the ?lr*qlory so appointed, shafl not be tiabte to ;;ti* by;"tation,
subject however, to the rimits prescribed by the companiesAct, lgia iiy p*rron
so appointed may at any time be removed from'the office'Uy irie u[p'oi"ti,.,g
authority who may from the tirne of such removal or in case oroeJ,trLoi re[ignationof person, appoint any other or others in his place. Any such ,ppoini,irunt o,.removal shall be in writing, signed b.ir_ the appointer and served on if..re Company.
$uch Director need not hold any quatiflcation shares.
$ection 283 of the CompaniesAct, 195s shalla.pply, regarding vacation of office byDirector. A Director shall also be entitled to resign iio#pr* oftce oi niru*tors from
such date as he may specify while so resigning,

IX. MANAGING nIREcToR oR wHoLE TIIi,IE DIRECT0R
The Board of Directo6 T"y, from time to time, subject to the provisions of section197Acf the CompaniesAct, 1956, appoint one or more of theil U"jV i" ine'omce orthe ltlanaging Director or whole time Director for such periaci and on sueh
remuneration and other terrns, as they think fit and subjeci to theG*; of any
agreement entered into in any particular case, may revokl such appointment. His
appointment will be automatically terminated if he cbases to be a Diiector.
A Managing or whole time Director may be paid such remuneration (whether by
way of salary commission qr pafiicipation in profits or partly in one way *nO prrtry in
other) as the tsoard of Directors may determine"
The Board of Directors, subject to $ection 292 of the companies Act, 1gs6, may
entrust to and confer upon a Managing ar whole time Director any oi'g,u [o**ruexercisable by them, upon such terms and conditions and with such restiictilns, as
they may think fit and either collaterally with or to the exclusion of their own [o*ur*and may, from time to time, revoke, withdraw or alter or vary alr or any [f suchpawer$.

X. PROCEEDINGS OF THE BOARD
The quorum necessary for the transaction of the business of Directors shall beminimum two or one third of the total number of Directors which ever is higher,
subjectto section 287 of the CompaniesAct, 1956.

lubject to the provisions of Section 285 of the Act, a meeting of the Bcard ofDirectors shall be held at least once in every three calander months and aleast four
3uch.rneetings shall be held in each calender year. rhe Diiecioii *rv'r*ut
together for the discharge of the business, adjouin and otheryvi*" ruguiuie their
meetings and proceedings , as theyffrinkfit"
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41' Notice of every meeting of the Board sf Directors of the cornpany shall be given inwriting to every Directois fqrthe time beint ln inoi, and athis r]ruJr ,oor*ss in lndiato every other Directors.
42' Arneeting of the Directsrs forthe time being atwhich a quorum is present, shallbecornpetentto exercise allorany of the auth6rities, powers and discretions by lawor

ffi:lJf Arricres and regurarions ror ti,*ird;;;;;;;i ilr?'**urcisabre by

43" The l\danaging Director or a Director or a secretary upon the requisition ofDirector(s), may at anytirne convene a meeting of the Directors.44' The questions arising atany meeting of the Directors shall be decided by a rnajorityof votes and in case of any equalit/of votelii'r* C}r"i*# ;Gtih;e a second orcasting vote.
45' The Directors may elect a chairman of their meeting and determine a period forwhich he is to hsld office. lf at a.ny meeting the Chairmilil ilEsent within fitteenrninutes of the time appointed fbr noloirft ffie sr** or" is unwiiling to preside, theDirectors present may choose one of thelr members to be the chairman of such ameeting.
46' subject to the provisions of'secticn 292 of theAct, the Directors may delegate anyof their powersr other than the power to noiio* and to make catfs,,to issuedebentures and any other powers which hy **on of the provisicn of the Act cannot be delegated to committees. consistin| 

"isucl, 
memher or rnembers of theirbody as they may think if fit and they *"y, rio* time to time, revoke anc dischargeanv such comrnittee either wholly br in part ino e,ther;;'t" ;;;;;"* or per$on.Every committee sq formed, 11. exe.rcilu J po*Lr so delegated, shall confa:m toany regulations that may' from tinre to time, 6e imposed on it by the Directors andallacts done by any such committee in tlre'clntsimity wiirrsi.rir*srl"tions and infulfillment of the purpose of their.appoinimeni Luinoiothenrise srrlitr,ave the likeforce and effect as if by the Bqard of 

'nirectors.' - -'
47 ' A resolution not being a resolution required by the A9t or byArticles to be passedonly at a meeting of the Directors, mav ne'passeo without the meeting of theDirectors or a committee st Direitor;: pr;;,ild that the resotution.has beencirculated in the drafttogetherwith.nerT$tp-p;rs, if any, to allthe Directors ortoatlthe members to the Committee tnen;nlnriiif r", r*rs ir,in ih;'q;;;u, fixed for ameeting of the Board orcommittee, as the caie inav be) and to all other Directors orrnembers at their usual addresses in lndia, ,"0 hq been approved by such of theDirectors as then in lndia or by a rnajority or""rn of them as are enfifled to vote onthe resolution.
48' Axlacts done by a per$on shall be valid, notwithstanding that it may be afrenvardsdiscovered that his appointment was invarid by ,Eason ;a;;y defect ordisqualification or had terrninated uy r1j1ue oirnv p*risions *ontrin*o in theAct, orin theseArticles. Provided thatthisArticter irrriiirltgive-vatiJiivioirr*:."t"done bya Director after his appointment has ueen *nown tu ii,* con,d;y t;;- invalid or tohaveterminated.

XI. POWERS OF THE DIRECTORS49' subject to $ection 292 of theAct, the Directors shall have the right to delegate anyof their powers to such rnanagers, agents or other persons as they may deem fita nd may at their own di scretio ri revok6 su"r, po**ru.50' The Direetors shall have powers fol the engagernent and dismissal of managers,engineers, clerks, workers and engine*ru, t"I{ workers and assistants and shalihave power. of general directioi *rnrg"**ni anr superintendence o,f thebusiness of the company with futt po*"rii* jI'ru sucn acts, ;;r;; and things
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deerned neces$ary, proper or expedient for carrying on the business of the
Company, and to make and sign all such contracts anO to draw and accept on
behalf of the Cornpany all such bills of exchanges, hundies, cheques, Oiifts anA
other Governrnent papers and instruments that shall be necessary fiopu, o,
expedient, for the authority and direction of the Company except only suifr of them
asbytheActorbythese presentsare expressly directed to be'exer6ised by share
holders in the general meeiing"

XII, IN$FECT'EON OF ASCOUNTS
(i) The Board of Directors shall cause proper books of account to be maintained

underSection 209 of the CompaniesAct, 19S5.
('i) lubject-to the prcvisions of Section 209A of the CompaniesAct, 1986 the

Boarci of Directors shall also, from time ta time, deterrnind whetirer anO to what
extent and at what times and places and under what conditions or reoulations
account books.of the Cornpany or any of them, shall be open to the lntpection
of mernbers notbeing Directors.

{iii) Subject to the provisions of Section 2094 of the Companies Act, lgSS no
member (not being the Director) or othel person shall have Jny *gnt ot
inspecting any account boak or document of the Company except as lonferred
by layv or authorised by the Board of Directo,rs or by'the'Company in general
meetings,

XIII. SECRECY
Every rnanager, auditor, trustee, member of a committee, officel servant, agent,
accountant or other per.sot employed in the business of the Conrpany sfralt,-it so
required by the Board of DireCtors, before entering upon thd Ouiies sig.l a
declaration pleclging himself to cbserve strict secrecy iespecting all bonafide
transactions of the Company rnrith its customers and the state of iccounts with
individuats and in matters relating ihereto.and shall hy such Ceclaraiion'pledge
himself not to reveal any of the matters which may come to his fnowleOgd in t[e
discharge of his duties except when required to db so by the Direstors o1by any
general meeting or by the law of the country and exiept so afar as mjy oi
neces$ary in o?der to comply' with any of the provisions in these presents and the
provisions of the CompaniesAct, 1956.

XiV. BORROWIhIG POUUERS

lubje.ctto the provisions of $ections 58Aandzg?of the CompanlesAct, 1g56, and
Regulations made thereundei- and directions issu.ed by R.B.l" the Directors shall
have the power, fronr time to time and at their discretions, to borrow, raise or secure
the. paymentof any sumof money forthe purpose of the Company in such manner
and upon such terms and conditions in ail respects as they thinlq fiiand in particular
by the issue_of debentures or bonds of the Company orby inortgage orcharge upon
all or..any of the-properties of the Company both i:resdnt ani'filture inctfiin$ its
uncalled capital for the time being.

XV. OPERATICIN OF BANK ACCOUNTS
The Board of Directors shall have the .pawer to open bank eccounts, to sign
eheques on behalf of the Company and to operate all banking accounis of t6e
company and te receive payments, make endorsernents, frraw and accept
negotiabl* instruments, hundies and bills or may auihorise any other person or
persons to exercise surh powers.

XVI. INDEMruryY

lybjecttotheprovisionsof Section20l oftheCompaniesAct, l956,theChairman,
Directors, Auditors, h/la.naging Directors and othei ofiicer for the time being of the
CPlnpryy and any trustees forthe time being acting in relation to any of thfaffairs
of the Company and their heirs and executors, s'i'ratrl be indemnified out af the

Fo ?



assets and funds of the companyfrom against bonafides suits, proceedings, costs,charges, rosses, camases anu 6xpen#, ffi;h th"*;;;ftiffim sha, or mavincr'rr sustain by reasotior any act done or csmm;tt* 
'" 

;;;fr.,i'irr* execution oftheirduties jn tliei. respective;ffi;;;;;;#tiXii:^a"* tiritrjnir.,eirwi*fur negrector default' Any such officer or trus-tee irrll'"ri ne ansu/erabte for acts, omissionsneg lects o r defau lts of a ny othe, ;ffi;;r;il;il;_.
s6' (i) rr the companv sha, r-ffitlIi il! ffi'grtor mav, w*h the sanction cr aspeciar resorution of the.?::i:"*"iir! qry*,. sin.iioniuqrir"u by theAct,divide amongst the member.s in specie ori"Linu, tir;;ili*l; any part otthe

ff::f of the compdnv, whethertn"v lr,iirconsist of property of the sarne kind
(li) For the purpo$e aforesaid, 

"the 
liquidator may set such vaiue as he deems fairupon any property to be cJivided'as itore.iic and may determine how sr.lch

*IXXSH:all 
be iarried out is b"r*J*Iiill m*mnJ,.i'oiii**runr crasses or

(iii) The liquidator may, with the like sanction, vest the whole or any part of suchassets in trustee upon such trusts roi ffri ieneiit oitn* .oniriilutori*s as theIiquidator shalt think fit but Jo ir,rt no *u**ulr.nurr nu *orip"riuo to accept anys ha res or su ch orh e r secu r**; ;il;;;; il;; il ;n il il-uiii[= " ].
XVIII. THE SEAL

57 ' (i) 
Infii:: Directors shall provide for the safe cusrody of the seat of rhe

(ii) The seat shail not be affixed. to any instrument e,xcept by the authority ofresolution of the Board of Directoi= oil .o**itt*" 
";il;'r;";id luthorised by itin that behalf and except i" t * rifulliiJ'ri'"tt*"st one director and that snedirector- shail sisn ur*.v in*iru.[e"iii' *#r., trru **ii oi;i,#;*pany is soafiixed in his presence. I1d !nJi. ilr.ijri"lt. wiri irowe;; ;. sisned and

8??lf##J [",',:f ?3801''n 
R,G; 6- ;iT; c; i#;i;.= 

1i J, uu or sh are
XIX. BALANCE SHEET AND PROFIT AND LOSS ACCOUNT5s' Ealance sheet and Profit and LossAccount of the companywillbe audited once in

3ffir?J,I'*[H]T;Sfuditorrorcertincation oicoirectnbsr lu p*ipilvisions orthe

XIX. AUDIT59' The first ,114i?:-* 
?f tLu .comp?l{.shar be appointed_by the Board of Directors

fi?Inffi:i!3:t*3ffi!'l:,;;,.i"rdtion 
*t,o s[5ir,aro oniie iirrln* *,i"r,rio,, oitr,J

60' The directors may fitl up 
"ni 

casual vacancy in the office of the auditors.61' The remuneration of the ruoitoru shall be fixed by the cornpany inAnnuatgeneral
$:.:Hf.:,;T8:lill!ff; il:ffi :tr"?li[-"*t"o',,nvauaitoiJipp"i,i.oi,rii*

Gz' $ubject to the qlovisrols "r:fr;3Ylr3#^i a.nd. 77AB or the Act and subject torequirement.-of appricabre *r:l;il'.*sur;iiotir,;'',irj*-'nv centrarGovernmenusEBl ih' thii 
-teqard 

as may bE mocified fro* tii,i to time, thecompany may purchase its o*"n inrLi;;;i#;u-.iR"o securities.
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