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Tr:r

Branch N{anager.

ICICI llank Limited,
Vipul Orchid Plaza.

Sector-54, Suncitv, Grrgaon,
Haryana-123003

Dear Sirl lladam.

Sub: Application for Opening of acto$nts under Real Estate {Regulation ard Development} Act 2016 (*RERA,}

(l) IlWe, "IMK Buildc<r-to*Eri:Ats-LimiJslli. an Indian Inhabitantr a Soie Proprietorshipla trusrl a concerrlr'a Hl-iF/ a
Pa*nership Firm ;'a [-inrited Liabilitl Pirrtnership {"Lt,P'"),r a Cc,mparry" incorporated under the Companies Act 1956,
{hereinafter refered to as thc u'Client'} arl' &re constrLicting i developin_u a multi-storey residentiali commereial
b*ilding, situated at "Greehaa !-ioors" Address * Street Cross 13, Pockrt - [,, Sector - 8, Model L;ccnomic
'l'ownship (MET Cif"v). Yillage - Yakubpur, Tchsil - Badli-. on State Highway t5/A. Dist. - .Ihajjar, Haryana -
l2{5tS (hereinaller :.af'en'ed to as the "Prcject"}

(2) The said Project has been appro\:ed b1, Hsn,ana State RERA Authori8 : and h*s treen registered I proposed to tre
registered under the pr$r'isions of lhe Real Estate {Regulatiou and Development) Act 2016 (,.RERA Act.; with the
"Grggltg4llgors'lr Real Ertate l{egulator;- Authoriry. under registrarion no.

t3) In terms ol' Sec 4 {2i(l) {D} of the RERA Act- I /\&'e a-s promoters of the Project are bound to depcsit 70016 of the
amounts realised fiam the Projecl froni the allottees as and when received in a separate accouot to be maintained
ivith a scheduled bank.

(4i I r' \4re herebl' request ICICI Bank Limited, {hereinat}er retbrred to as the "Aecount Bank") ro open the irrilovving
current accotlnts pursuant to the RER,'\ Act and the rules and regulations made thereunder t-or the purpose rif routing
lhe proceeds received lr{rnr the allottees and to utilise the r*maining amounrs as pernritred under tlre RERrI Act:

S. No. :tccuunl Name

I
J}{K BUII,DCON PYT LTD. ]I|ASTER ACCOI]NT

2
.Ii!It( Btill-DCOIY PvT'LTD RERA A{-'C'OL}NI

J
.IMK I}T]ILNCON PYT LTD TREE ACCOT}NT

I Name olthe.ustomer ar neecis to be mentioned in AoF. 
.!rya.uFa2 lnsert the name of the cornpatent authority which has approved the project

3lnsertthenarneof the RE&AAuthority ."...'..

F*r J$"4K tstltlpe*pi ri:ii/&,rr r,,,lpf dffiil *ro\
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(5) I I We hereby agree that the aboveme*tjoned Accounts shall Lre denorrinated in tndian Rupees and shall be operated
in the mzurner laid dorvn in the 'Terrxs and Conditions' set out in ANNEXURI - A hereto.

(6) Ir We agree to comptete all necessary ltrrmalities including submitting c)Iher relevftnt documents tbr opening the
Accounts. i i *'e shail fumish such inlorrnation as reguired hy 1{:I{--I Bank for opening the Aceounts tbr the purpose
ri1'depositing the money to be receir.ed tiom allottees under the Frrr-iect. L' lVe shall also furnish all rhe KY{l
I)ocuments, the details and certificate of registratiot rvith the Real Estate Regulatory Authoritlr- cr such oiher
authorities, as the case may be, lor the purpose of cpening the said accoBnts.

(7) Irollo'*'ing shall be the " Aulhorised S'isnatories' rvho can qive ins*uctions related rvith the operatioll of rhe aforcsaid
Accounts:

Sr.
Ntr

Name of Authorised
Signatories

Designation
Specimen signature

1 Mohammad Arif Director
e

Tr3{\rw

2 Mr. Dipak Chakraborty Director

Fgr the Client

S*me of , the
Client:

.Il\'lli Buildron Prirate Limited

Constitution of
Client

an Indian Inhahitant/ a Sole Prnprietorshipl
,/ a private Companyi a public Company r'

a Partnership Firm .' a l-inrited I,iabiiiry Fartnership("LLP")

liame of the
Sienatgriqs Nglqs Desisnatio.n Sisnature

lllohammad Arif Dirertor ry---*€--l
;1 

-}-ttt >"'-+"

\l r. Dipak (. hakraborrr Director

@"-q
Date 0l-{t74a22

PIace Gursapu.gigg.la

:,
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AI'iliEXtiRE-A

ICICI Bank Limited
'I'erms and Canditions applicatrle ta Current Accounts opened under Real Estate (Regul*tion

and Developnrenti ilct, 2016

This docun.renl sets out the tems of operation anrl maintrnance of the (i) Collection Account: {ii) REITA
Retention Account or RER-{ Designated Accourt; and (iii} Beneficiary Aeco$$t { collectively the *
RERA Accounts") opened * itir ICI( I Bank Limited ("ICtCI Bank") by promoters i' Client under the
provision of the Real Estate {Regulation and Deveiuprnsnt},\ct- l016 {*RERA Act.) and the nrles and
regulations nrade thereunder for the purpose of routing the proceeds received from the ailottees atrd
utilisaticn of the remainins amounts as penritted under the RERA Acr.

These terms shall be read in conjunction rvith the relevaot Application in relation to the RERA Accounts.-l''hese 
ltr-erms, if th{r relevant Application so provide. he applicable to the RERA Accounrs opened b-v

ItllCI Bank.

l. Ifefinitions

(a) ",{llottees'o fileafts in relation to a real erllte pioject the person to whonr a ptrot, aparlment qr. birifiing "
as the case tla,v be . has been allotted. sold i where as freehcld or lease holJ) or otherwise transferrecl
b.v the pronroter and includes the person who srrbsequenrlv acquires the said allotment rhrough sale.
trarrsfbr or othe-rlvise hut does not include a pers$rl 1o rvhom such pht. apartrneilt or buiiding , u,, {'h" *us*
niay he . i: given crt rent

{b) "Applicatios" means the request rnade by the Client for opening the (i}"Collectiori Account';(ii) 'R_ERA
Retention Account' or 'RERA l)esignared i\ccount'; and tiii) 'Beneiiciary Accornrl' l.l'ith IC'lCl Bank
urldsr the prcvision r'rfthc RERA Act.

{c} "Aufhority" means the Real Estate Regulatory Authttrib, estairlished in terms of sub-sectiort {;) of
se ction 20 of Real Estate (Regr"rlation and Developrnent) AcL 20 l6:

(d)'Client" rneans the appiicant who has requested for opening the R-ERA Accounts uncler the provision of
the RERA Acl

{e) 'oPromoter" shall have the meaning as ascribed to unrler the Rcal Estate (Regulation and Development)
-Acr,2016

{f) *Rules' means the Real Estate {Regulation and Development) (-Cenerai ) Rules ,2015 and as amended
from time to tirne

(g) "Regulatioflson means the Regrlations made under the Real Estate (Regutation anrl Development) Act,
1416

(h) { RERA Act" means the Real Estate (Regrrlaticn and ljevelopmenl) Act. 201 6 as amenrled frorr tinre to
ti !r1e.

2. Representation and lyarranties

"I'he Client makes the lollowing representation and warrantics and confirms that they are alrj u,ill continue
to remain, true" cclrtect, valid and subsisting until the RERA Accounls are in operation and not closed:

{a} The Cllient has the nscessarl, polver, competence and auihority to open tlre RERA Accoulrls and to canl
on its husiness and operations as is being or is proposed to be r:<;nducted"

{b) dll the licenses. permits and authorizalions required for opening the RERA Accounts and oafrying an ;ts
business and performing its obligations and duties are in fulr force and eftbct.

{c) The Client is in compliance in all respects rvith all laws, including I{ERA act and Rules and Regulations
thereunder" environmental la*,s. and regulations affecting its assets. its business and operations
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Allth*rised $ign*i*ry Authorlsed Signatory
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Authorised Signatory
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{di The Client has taken alJ nece sary* actions required fbr the validitl', enforceability and perftrrmance of its
obligations rr duties in ternrs irereoi;

(e) These Ternrs and Conditions constitute the legal. valid and binding obligations of the Cli*nt, enltrrseable
against tlre Client in accordance *'ith applicable ia:,r';

{$ l"he entry into and perl-onnance bv t}re Client olits obligations,.duties under these Terms anii Conditions
and any other dcrcument related hereto does not and will not r.iolate. in any respect:

i, any iar.v, regulation, judgment. decree cr order of any legislative. executive. judiciat" quasi * iudicial
or regulatory authoriry- (hereinafter ref-erred 10 as "Goyernrnent Authority") havingiurisdiction
or control over the Ciient:

ii. the organizational documents olrhe Clientl or
iii. any document, contract or other undertaking to which the Clienr is a party or which is liinrling on

it or any of its assets:

(g) All consents, Iicetrses, approvals or authorizations ofor deciarations io or registrations or tilirrgs rvith any
Governnrent Arrlhoriry and the pavment olall stamp and other transactiort related dr*ties. taxes and fbes
in India. and elservhere. required to rnake the arrangements contemplatecl herein, legal- valid anri
enlbrceable lrave been obtained or rnade and are in ful! lorce and effect and shall continue to remain in
fitll force and efiect till the arrangements are terminated in accordance rvith the rerms hereof.

(h)TheClientshall besolelyresponsibleforcomplianceerfpror.,isionofRERAAct andhereb.vucdertakes
thar ICICI Bank shall not be made liahle for any violation of the provisions of rhe RERA Act by them
'uvith respect 1o operation ot'the RL,RA Accounts.

{i} clientshall besolelyresponsibleibrcomplianceofprovisionofRtRAAct2016.

(j) The coltents of these Terms and Conditions shall alsi-r be equalll, binding on the successors andl or assigns
of the Client.

3. Operation 0f RERA Accounts

{a} The Client agrees aud cor:firrns that the aperatioa of *re RilRA Account shall be as per tlre terms
set out in this docunent ard in aase, anything whieh is aot specifically rnentioned herein shall be
gov*raed by the terms and conditinns of ICICI Bank for Curreat Accouut displayed an the Accsunt
Bark's websire at yrww.ic.lgibanls"comlcontentld*rn/igiglbank/ittdia/manaqed-

$q$qtp/dqcs/terms-conditiop/rera-a{cor{Itts-tnc-3-structre. s-!rf .

(b) The RERA Accounts oped pursuant to Appli*ation shall be specifieally fcr the purpose of channelling
the money received &orn 1*e Altoftees and &e wilhdrawats shatl be made anly ia cornpliance wilh the
provisions sfRERd Act in general and Srt. 4(?XIXD) i:r particulm.

I" Colle*ti*n a€esilEt

{a} On and tiom REL{ Account open.ing date {the ".EfTective Date"). rhe Client shall deposit 1009.6 of
the colleotiort proceeds oi the Projectls {projecr details mentioned in the Application) (the
"Receivables'') into the Ciollection Account.

(b) -r'he Client shall not be entitled io operate ttle Collection Aecount. Th* Clienr shall nor tre provided
reqtllar current account operating fbatures such as - debit cardlcreclit card, cheque book facility,

Fry "iM!{ 
*ii1lilf*H PfilT.ATf {-iMffiFruii.{,q ffiUilfifl*h} PH|VTTS L:}diIED
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intemet hanking t'acilitl', e1c. ivilh respec{ to the {-'ollection Account and woul<t inly har.'e vie$/ access
under corporate internet bankinq for the Lollection r\ccount.

{c) On and fiom the Lffective Date, the Accounl Bar* shall maintain a Standing Instruction in the
Collecticn Accouni as per the belorv mechanism;

{i) Seventy percent {709'i) ot the Receivables deposited in (,'ollection;\ccount r,vill be renritted
daiiy to RERA Designated AccountlRER,A Retention Account held rvith the Account Bank.

(ii) Thirty percent {3096) of the Receivabies deposited in Collectian Account rvill be dail_v

remitted to Beneficiary Current Account.
(iii)'fhe balance in Collection Account will be zel'o at the !.nd of ea$h day iexcept in case of a

non- Ilusiness Dav *'herein the Standing lnstnrctions rvould be irnplemented on fhe next
su*ceeding Business Day)

II. RERA f)esignated Account

{:r) Seventy percent i709*l of the Receivables rvould he daill received in the ItEti.A Designated
Account liorn the f ollectir:n Account.

{bi The Client shall not be provided with regular current account operating leatures such as - debir
card. Stand;ng Insffuctions. debit transaetior:s through interner i phone banking lacilir,"-. e1c. rvith
respect to the RERA Designated Account and would have onlv vier.r. access under corporate
internet banking l'eature itrr tlre R[R.A Designated AccciunJ.

III.

{c) 'l'he Client shall ensure that the t{ERrt f)esignated Accourrt is registered with rhe respeetive state
Authoritl' and operarioir and nraintenatce of, tire RER:\ Ilesignated Account, inclutling
withdrawaisitranslers of monies shall be in accordance with the applicable larv"

{d} The C}ient wili be allorved to withdraw mone.v liorn the designated RERA Account onl_r irpon
receipt of t'ritten r€quest and subnrissior of declaration stalins thar the Client has been permimed
by aa architect, ettgineer and chartered accountarlt in practice to ,,:githdrarv the amount so requested
ard such n'ithdraw'al is in is in proporlion to the percentage e.i-completion of the real estate prc-rject.'lriatw"ithstandilg w}at is stated above. in states where submission of certificates (brv architect,
eugineer and chiirtered accountant in practice) tr: the Account Barrk has heen nrandated by the
respective Authority" for any withdrawal fi-om the RERA Designated Account, the Cliepr
underlakes to submit to the -Account Bank's branch, the three certificates (i.e. frorn architecl
engineer and chartered aceountant in practice) alcng with dre request letter lbr withdrawal.

Beneficiary Account

Withdrarval from the Beneticiary account shall be allowed a-s per regular current Account

'1. Indemnity

The Client shall fi'r.rn; time to time. on demand b1.'the Account Bank. indenrni$ rhe Account Balk anrj
keep tlre Account Bank indemnified against an1, anrl alt suits. costs. claims. proceedines counterclaims,
aclions, losses, damages. liabilities, demands, expenses (includi*g. without limitation. anorney's fees
and court costs) whatsoever r,vhich the Account tlank may suffer i incur:

(a) in acting in its capaciry as the Account Bank hereunder, including any claims f,r:r any taxes, payable
by the Client. rvhich are made on the Account Bank and;'or any costs or expenses clrarged to it by
alt.r persons en-gaged b-v it in connectieu with the transactions herein:

{b} as a consequence ofthe Accounl Bank relying upon any certificate, notice or communication siened
b1,, or ra.ith the authorif of the Clienf; and

{c} in acting upon the provisions of this Roquest Letter any instructions received by it from the Climt
in terms hereof.

FoTJMK BUILDCON PRIVATE LIMITED 5
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5, General Terms

{*; -l-he Accouttt Bank shall, if b"v-' the tern:s hereof be required to perfbrm anv acl / take an-v actir:rn on or
within a perir:d ending on a da1 w'hich is nol a day (other than Sunday or a public holidayJ on which
Account Bank is open for business in the place u,here the Accr:unls are lreld ("Business tla.r"), then
such action rvill be perttrnled / taken b-r' tire Accouni Bank on the imnrediatelv succeedin.f Business
Da,"-

(b) 'Ihe Clienr shail, at $ny time anci lrom time to time r.ipon tlre request af the Account Bank. promptl;- and
dul-v. do or perrnit to be done al] such acts and e recute and de liver or pennit the e-recution and delivery
of an-v and all such instruments and documents as the Account Bank may consider necessar,r, f66 fi1e

Furpose of the Client obtainins the tirll benet-rr oithese 1.erms and Conditions. To the extent rhar they
are not in conl'lict *'ith these Terms anii Conditicrns. the Client shall be bound by the terrns and
conditions set out in the other ittstruments and docurnerrts exrcutcd hr anv of it in ternrs irerer:t'.

(t) The usage of the RERA Accounts is sub,iect to submission of dr:cuments (if ar:1, 1as required by rhe
Aecount tsanh and has to be in accordance rvith applicable laws (including RER{ Acr). 'l'he Client
undefiakes tt) ensure compliance and submit updated documents tiom time to time. In the event of
uilsltisfact$ry conduct, non-compliance rvith appli**ble laws, non-submission olrequired dr:cumenlr.
{he Accautt Bank resenes the right to tieeze the Accounts ar take an.v actk)n under applicr:ble lar.rs.
I'he C'lient turther a-rirees and understands thiit. it shall be fhe responsibility of the Client to obtain
cerlificates I'roni the architect" engineer and chartered accountanl in ;rractice as required under RER.:1
Act and submit the same ro the Account Bank rvherever prescribed hr. the reierant state Authoriry.

{d} fhe Account Bank may rely upon ally notice or cerfificate believeri h1 it tr-r have been signed by any o{
the authorized signatories oftlie Clienr as subnrittetl tr-v the {llient to rhe Account 8ank. and tlre Aer-r:runt
Bank shall not be bound in nny such case to call for further evidence or be responsible fi:r any losses,
liabilities. costs. dama,ges. cxpcnses or incc,nvenience that maf i:e occasi*ried by its fuilure ro do sa.

(e) The Accounl Bank shall not be lialrle fbr any. claims arising against the Client and r or the Account
Bank, in relation io an,v duties, acliors or obligations perfcrmed and ,'or rights or p$wers r.xer"cised by
the Account Banl' in tenns hereof" Tlre fllient shall defend. inele"n.rnifu and hold harmless the Accs*nt
Bank in anv claim arising against the Acc+unt Bank:

{l) Ncnr.ithstanding an1'thing contained hersin, the Account Bark n-la1 ref}ain frorn taking any action
q'hich in its opinion, w'ould or might contr'*vene anr. ia* in any relevant jurisdicticn. and do all such
things in its opinion to compll u'ith all applicable law. The ;\ccount tsank shail not be obliged to make
anY transfer ttorn the Accounts if so directed by any judiciai. regulatory i:rr Govemnient Autharity.

{g} The Client agrees that notu'ithstanding an-!'thing contained herein, the marimum aggregate 1ia}:iiity ol'
the Account Bank to the Client. for any action done. or ornitted to be done under or pursuant to ihis
Application or fbr any breach of'irn1.'covenant or in tort, shall at all times be iin:ited to the fees actually
received by the Account Bank n'ithin the previous twelve (12) months, Jbr the senices rendered by it
herein" provided however that the Accr:unt Bank shall not be liabje lor any indirect or consequential
loss or damage, or speciai or puniti.,,e or exempliry- damages. or loss of profit, business, revr3nuc,
gor:dwill or anticipated :avinss to the Client. l'he Account Bank shall also not be liable for any liahiiity"
losses" damages, costs, e.\penses. (including legal tees, court fees and prr:I'essional fees). suits and
claims that are finally.iudicially determined to har'e resulted primarill, fronr tlre negligence or inliinging
action ot'ail_y of the Client's oflcials or anv othe{ person.

{h} 1'hese Terrns atrd Conditions are ia addition to ard not in derogation t* the Terms and C'onclitions of the
C'urrent ,Accounts (the ''Primary Terms and Conditions", fls nlay be applicable lrom time to tinre. In
case of any inconsistencl'behteen Primary Tenns and Condirions and these Terms and Conrjitions.
these Terms and Conditions shall prevail-
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(i) The Client understands and asrees that the 'ferms and {.londitions applicabie ro this relat:ionship are
liable to chanqe i' updates at the behest of the Acc,runt Bank at any time. Further, there changes i r-rpdates
rvould be available on ICICI Bank's l-ernrs aod {.onditions for RIRA Current Accounts hostecl on
lClCl Bank's rvebsite and the sanre sl'lall appi1,' mutant mutandis to the Client, Tlre Account Bank mav
in{i:rm the (-'lient about these clranges on a best effort basis. however the Ctient shall be lialrie to be
infirmed of sLrch changes as sooll as the].cr:nre into el'fect.

{or.thc Qlient

N*me.oL thq Clipnt: JMK Buildcon Privafe Limitcd

Constitution of Clienli an [ndian lrrhabitantl a Sole Proprietorshipi a Partnership Finn / a Limited
Liabilit-v Partnership {"LLP*) / a private C--ompranyl a public Companl. I

NamS of the Sjgnatories:

Ilrte: 0tr-tl7-2022
Place: Grrgaon, Harl ana

For Jh{li ilUi!"f:*$h} Piq$V,&TE L}:,ilTED
F*r J h$ l{. ii i.! lli) f; *i"d s * i\,,r1#fr i ; r,4 I TE &

T{}ffiG
,&*thsrised Sigfimtory
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Mohammad Arif Dirertar
{t=.
d't. \ \..1 ;-+.1-r,

Mr. Dipah Chakrabortr Director
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Aulhorised Signatory
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