SUDHIR KUMAR & COMPANY.

Chartered Accountants

UDIN 118501 230AAAAFKBEEG

INDEPENDENT AUDITOR'S REPORT
To the Members of COUNTRY SIDE PROPERTIES PRIVATE LIMITED

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of Country Side Properties Private
Limited {“the Company”), which comprise the balance sheet as at March 31, 2019, the
statement of Profit and Loss for the year then ended, and the notes to financial statements
including a summary of signiflcant accounting policies and other explanatary Information.

Opinion

I aur opinion and Lo the best of our information and according to the explanations given ta us
the aforezaid financial statements give the information required b-][_- the Companies Act, 201
{*Act’} in the manner so required and give a true and fair view in confarmity with the accountin

rinciples generally accepted in India, of the state of affairs of the Company as at March 31,
Eﬂlﬂ; its loss for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under sectlan
143 (10} of the Companies Act, 2013. Qur responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accardance with the cade of ethics issued by
the Institute of Chartered Accountants of India together with the ethical redquirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
there under, and we have fulfilled our other ethical responsibilities in accordznce with thesa
requirements and the code of ethics. We believe that the audit evidence we have ohtained le
sufticient and appropriate to provide a basis for our opinion.

Information ather than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other infermation comgrises the informatien included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and aur auditor's report thereon,

Chur ppinion an the financial statements does not cover the other information and we do nat
express any form of assurance conclusion thereon.,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whather the other information is materially inconsistent
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SUDHIR KUMAR & COMPANY
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with the standalone financial statements or our knowledge obtained during the course of our
audit ar otherwise appears to be materially misstated,

If, based on the work we have performed, we cenclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors Is responsible for the matters stated In Section 134i5) of the
Companies Act, 2013 [“the Act”} with respect to the preparation and presentation of these
flnancial statements that give a true and Fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under Section 133 of
the Act, read with Rule 7 of the Companies {Accounts) Rules, 20:14.

This responsibility alse includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safegu arding the assets of the Company and far preventing
and detecting frauds and other irregularities; selection and application of appropriate
actaunting policies; making judgments and estimates that are reasenable and prudent: and
design, implementation and maintenance of adequate Internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that Blve a true and
fair view and are free from materlal misstatement, whether due to fraud or errar,

In preparing the financial statements, management is responsible Tor assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to Roing
cancern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease o perations, or has no realistic alternative but ta da so.

The board of directors are also responsible for overseeing the Company's financial reparting
RroCess.

Auditor’s Respansibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or errar, and to issue an
auditar's reporl that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstaternent when It exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasanably be expected to
influence the economic decislons of users taken on the basis of these financial statemeants,
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SUDHIR KUMAR & COMPANY,

Chartered Accountants

As parl of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism thraughout the audit, We also:

ldentify and assess the risks of materlal misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficlent and appropriate to provide a basls for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional emissions, misrepresentations, or the override of internal contral,

Obtaln an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinlon on whether
the company has adequate internal financial controls system in place and the aparating
effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosuras made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exlsts related to events or conditions that may cast significant doubt on the Company's
ahility to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our apinien.
Cur conclusions are based on the audit evidence obtained up to the date of our
auditor’s repart. However, future events ar conditions may cause the Company to cease
to continue 253 poing concarn.

Evaluate the overall presentation, structure and content of the financial stataments,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contral that we identify durlng our audit.

We also provide those charged with gavernance with a statement that we have complied with
releyant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companles {Auditor's Report) Order, 2016 (“the Order”) lssued by the

(b}

{c)

(d}

{e)

[l

()

Central Government of India in terms of sub-section (11) of section 143 of the Act and on
the basis of such checks of the books and recards of the company as we considered
appropriate and aceording to the information and explanations given to us, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order, to

the extent applicable,

As required by Section 143 (3] of the Act, based on our audit, we repert, to the extent
applicable that;

We have sought and obtained all the information and explanations which to the best of
aur knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rulas, 2014,

On the basis of the written representation received from the directors as on 31 March
201% taken on record by the Board of Directars, none of the directors is disqualified as
an 31 March 2019 from being appointed as a director in terms of Section 164 {2) of the
Ack;

With respect to the adequacy of the internal financial centrels over financial reparting
of the Company and the pperating effectiveness of such controls, refer to aur separate
report in “Annexure B. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial contrals over financlal

reporting; and

With respect te the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2012, in our aplnien and to
the best of our knowledge and belief and according to infermation and explanations
Eiven Lo us;

I.  The Company does not have any pending litigations as on March 31, 2019 which
wauld impact its financial position.
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ii. ~ The Company has no outstanding long-term contracts as on March 31 2019
including derivative cantracts far which there were any material foreseeahbls
lasses.

i, There were no amounts which were required to be transferred to the Investar
Education and Protection Fund by the Company.

For Sudhir Kumar & Company
Charterad Accountants
Firrn Registration No.:026296N

_":j._,.r'-l'll-l-r .t:-\.l-l--\.--'"

{CA Sudhir Kumar)
Froprietar
Membership No.:501230

Place: Mew Dalhi
Date:28-8-2019
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SUDHIR KUMAR & COMPANY.

Chartered Accountants

Annexure - A to the Independent Auditors’ Report

Referred to in paragraph 1 under ‘Report on Legal and Regulatory Requirements’ section of our
report:

(i}
{a} The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

[b} The Company has a regular programme of physlcal verification of Jts fixed assets
over a period of three years in a phased manner. In accordance with this
programme, certain fived assels were verified during the year and no material
discrepancies were noticed on such verilication. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

(e} According to the information and explanations given to us and the recards examined
by us and based on the confirmation obtained from the Company we report that
there are immovable properties of land and buildings which are held in the name of
Company as at balance sheet date.

(i) As the Company does not have any Inventary: Clause {ii) of the order does not
applicable to the Company

(ii] In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register required under section 189
of the Companies Act, 2013, Consequently requirement of clauses tiiia), {iitb} and [ilic) of
the Order are not applicable ta tha Company.

(iv] In our apinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 18% and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees, and seey rity.

{v) According to information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of Secticns 73 to 76 of the
Act and Rules framed under to the extent notified, Accordingly, the provisions of
clause 3{v) of the Order are not applicable,

(wi) The Central Government has not prescribed the maintenance of cost recards under
section 148(1) of the Act, for the nature of business carrled out by the Company.
Accordingly, the provisions of clause 3{vi) of the Order are not applicable.
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{vii)

(vili)

[ix)

(i)

{xi)

(i)

{a} According to the information and explanations given to us and the records of the
Company examined by us, the Company is regular in depositing undisputed
statutory dues Including provident fund employees’ state insurance, income-tax,
sdles-tax, service tax, duty of customs, duty of excise, value added tax, goods and
service tax, cess and other material statutory dues, as applicable, to the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were
outstanding al the year-end for a period of more than six months from the date they

become payable,

{b} There are ne dues in respect of Income-tax, sales-tax, service tax, duty of customs,
duty of excise and value added tax and goods and service tax that have not been
depaosited with the appropriate authorities on account of any dispute.

In aur opinion and according to Information and explanation ghven to us, the Company
has net defaulted in repayment of loans or borrowings to any bank or financial
institution or government during the year. Further, the Company has taken no loans ar
borrowings from government nor has issued any debentures during the vear.

Inour opinlen and according to Information and explanation given to us, the Company
has not raised any money by way of initial public offer ar further public offer (including
debt instruments), Acco rdingly, the provisions of clause 3{ix) of the Order are not
appiicable,

Puring the course of our examination of the books and records of the company, carried
out in accardance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have nelther come across any
instance of materlal fraud by the Company or on the Company by is officors or
employees, noticed or reported during the year, nar we have been informed of any
such case by the Management,

The company is private company and hence provisions of section 197 af the Act da not
apply to the Company.

In our apinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, provisions of clause 3(xil) of the Order
are not appllcable,

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions entered during the year with
the related parties specified in sections 177 and 188 of the Act, where applicable, are in
compliance with the provisions of the Act. Details of related party transactions have
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{xiv)

(v

{mvi)

been disclosed in the financial statements, as required by the applicable accounting
standards.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferentlal allotment or private placement of shares or fully or partly convertible
debentures, Accordingly, provisions of clause 3{«iv) of the Crder are not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them covered under
section 1892 of the Act. Accordingly, provisions of clause 3({xv) of the Order are not
applicable.

The Company is not required to be reglstered under section 45-14 of the Reserve Bank
af India Act 1934, Accordingly, provisions of clause 3uvi] of the Order are not
applicabla,

For Sudhir Kumar & Company
Chartered Accountants

Firm Registration No.:026296N

| CA Sudhir Kumar)
Froprietar

-

ll--.::_., IL |-.-.' J"{l.ﬂ'\-‘l-‘\-‘—"

fMembership No.; 501230

Place: New Delhi
Date:28.08.2019
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Annexure - B to the Independent Auditors’ Report

Report on the Intemal Financial Controls under Clause (i} of Sub-section 3 of Saction 143 of
the Companies Act, 2013 {"the Act")

We have audited the internal financial controls over financial reporting of Country Side
Properties Private Limited (“the Company”) as of 31 March 2019 in conjunction with cur audit
af the financial statements of the Company for the vear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal contral over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
an Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India {ICAI). These respansibilities include the design, implementation
and maintenance of adequate internal financial contrals that were operating effectively for
ensuring the orderly and efficient conduct of its business, Including adherence to company’s
palicies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial infermation, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinian on the Company's internal financial controls aver
financial reporting based on our audit. We conducted our audit in accordance with the
Guldance Note en Audit of Internal Financial Contrals over Einancial Reparting (the “Guidance
Mote”) and the Standards on Auditing, issued by ICAI and deemed to be preseribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Nate
require that we comply with ethical requirements and plan and perform the audit to abtain
reasonable assurance about whether adequate internal financlal controls ever financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence abaut the adequacy of the
internal financial controls system aver financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and Lesting and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of materfal misstatement of the financial statements,

: . ] - : e
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whether due to fraud or error.

We believe that the audit evidence we have pbtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financlal controls system over financial

reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles, A company's internal financial control over financial reporting includes those policies
and procedures that

{1] Pertain to the maintenance of records that, In reasonable detall, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2} Provide reasonable assurance that transactions are recorded as necessary o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made enly in
accordance with authorizations of management and directors of the company: and

{3] Provide reasonable assurance regarding prevention or timely detection of unauthorlzed
acgquisition, use, or disposition of the campany's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projectians of any
evaluation of the internal financial controls over financial reporting te future periads are
subject to the risk that the internal financial control over financial reporting may bacome
inadeguale because of changes in conditions, or that the degree of compliance with the policies
or proceduras may deteriorato.
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Dpinion

In our opinion, the Company has, in all material respects, an adequate internal finaneial
controls system over finaneial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidahce Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For Sudhir Kumar & Company
Chartered Accountants
Firm Registration Na.:D26296N

Cotthir bt

{CA Sudhir Kumar)
Froprietor
Membearship No 501230

Place: Mew Delhi
Diate:28.08.2019
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Country Side Properties Pvt. Ltd.

CIR Mumber U7D1000L1903PTCOS2710
Balance Sheet as at 31st March' 2019

ARSOUNTIMRA)
As at ds ok
Pario by HETELN. 31,03,2019 31.03,2018
|EQIUITY & LIABILITIES
| Shareholdar's Fundd
Share Capital 3 100200 10,200
Resares & Surplus i 15,474 1849 15.578,18% 15,581,544 15,B51, a4
Hon Current Liskilities -
Current Llabiligle=s
shart Tenm Barrewings 5 33,584,122 B.158,122
{Other Current Uabilities B 13,700 21,600,B22 17,700 8,175,822
Tatal 449,180,211 21,857,566
ASSETS
[Man Currant Assets
Flwad Assets
Tangible Assots i 47 573400 16,105 745
Dpkfarad Tay Asset s
Cieei] fasels
Shart Terrn Laans arvd fovanoes T 1,000,000 7.141.258
Cach and Cash Couivalenis 1] 605,811 Led6,811 | 610,563 T.051, 821
Total a8, 180,211 70,857 560
Surmmary of Significant &ccounting Policies i1

Th accounting rates farm 1 to 20 form an integral part of the Fnanozl Statemerts

&5 per aur repart af evei date attached

For and on behall of the Beard

WM
"E“E»-J?\.Mh ) Am—Lu-L""Jt'_”
" S

For SLIDHIE KUMARE AND OORPANY
Chartered Accountants
Firm Heg, Mo, 0262960

_L_:ILF [ r.'-.-.-.- va. 29

15uddhily Kurnar] A [Maary Malhotra) IMidki Madhatra)
Proprietar ’ DiFectar Directar
B, No. 501230

Place: Mow Gelhl
Datod:25-08-2019




Country Side Properties Pvt. Ltd.

CIN Mumber U70100DL1993PTCO52719
Statement of Profit and Loss Account for the year ended 31st March 2019

AMOUNT]INR)
Forthe Year For the Yaar
PR il NOTES | ended31mar19 | ended 31 Mar'is
1II"II:I:WIE
Revenue Fram Operations
DOLher Incoms
EXPEMDITLIRE
Employes Bencfit Expensas
Financial Cost - -
Depraciation 20 32,345 43, Gdd
fOther Expenses ) 71010 2,214
103,355 105,863
Profit|Less) bufare tax (103,355) (105,867}
[Add)fLess:
Income Tax
- Current Tay
— Tax for satlier years 15,514
|Profit far the period after tax {103,355} 121,677
[Baasic and Difuted Earning Per Share [Rs.) {5.16EB) [ |
summary of Sigeilicant Accounting Policies 1

The accaunting notes farm 1 to 20 form an integral part of the Financiel tatements

As per aur report of even date attachad

For SUDHIR KUMAR AMND COMPANY

Chartered Accountants
Firm Reg. Mo, 0262968 f,.-:—T_"h'-q.h_\
SO g £
] _-:- ! !Z‘H\. LY
_[_- P o S ||-'.n.|.-\..-.-..- (.I'\l Ir.::-'-.._l.l.:] =-':|i
y % " |
I‘.I -I_ -;\:\-hrf.
[Sudlr Kumar| L o T
P’“F"lﬂtﬂr g3 _"- ';'_F _.-""‘
M. Mo, 501230

Place: New Delhl
Darted; 2E-(8-2019

Far and an behalf of the Board

Craey = T_.E o) r_.-'h..""'
Q}'"u\,.ﬁ I';-u"'___ s

{Meeru Malhotra) {Midhi Malhotra)
Director Director



Country side Properties Pvt. Ltd.

CIN Mumber UF0100DL1993PTCON2719
Motes to Financial Statements for the year ended 31st March, 2019,
Mote 1: Corporate Information

The cormpany was incorporated on 22nd March, 1993 under the provisions of the Cormpanies Act, 1956, the company has been
formesd to carmy on business of buying, selling, leasing, acquiring, canverting, developing and desling all types of land and to
develop and carey out various infrastructure facilites in all types of land including to built, run, manage, aperate, development and
selling of plots, housing apartments and cormplexses, cormmercial and office complexes and malls as detaifed in the Memorandum

of Assocation of the Company.

Mote 2; Basis of Preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting principles in India
(Indian GAAP]. The company has prepared these financial statements to comply In all material respects with the accounting
standzards notified under the Companies (Acoounting Standards) Rules, 2006, (as amended) and the relevant provisions of the
Companies Act, 195G, the financlal Statements  have been Prepared on an acruzl basis and under the hlstorical cost cormeention,

The Accounting Policies adopted in the preparation of financial statements are consistent with those of previous year, except for
the changes in the accounting policy explained below.

2.1 summary of Significant Accounting policies

{a) Use of Estimates

The preparation of Financial statements requires the management of the company to make estimates and assumptions that afect
the reported balances of assets and Fiabilities and disclosures relating ta the contingent lizbilities a5 at ik date of the financial
statements and reported armeunts of income and expenses during the reporting pariod.

[b) Revenue Recognition

All expenditure is belng accounted for on acerual basis. Recognition of revenue has been done ta the extent the ultimate collection
coiiled be assessed with repsonable acouracy

[c] Earning Per Share

Hasic earnings per share are calculated by dividing the net profit far the period attributable to eouity shareholders by the weighted
average number of equity shares outstanding during the vear,

(d} Taxes o Income

Tax expense comprises curvent and deferred Lax, Current income-tax is measured at the amount expected 1o be paid to the Lax
authorltles in accordance with the Inceme Tax Act, 1961 enacted in India. The tax rates and tax laws wsed to compile the amaunt
are those that are enacled or substantively enacted, at the repodting date.

-
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Deferred Incorne taxes reflect the Impact of timing differences between taxable income and incame arlginating during the eurrant
vear and reversal of tming ditferances for the earfier years. Deferred tax is measured using the tax rates and the tax laws enacted

or substantively enacted at the reporting date,

MAT recognizes MAT credit avallable as an assst anily to the extent that there is convinclng evidence that tha company wil
Inimum altemate tax (MAT) paid in @ year is charged to the stitement of profit & loss as current tax. The company pay nermal

incame tax during the specified period, Le. the period for which MAT eredit is allowed to be carred forward,

[2] Impairment

AL each Balance Sheet date, the company reviews the carrylng amounts of its Fixed Assets to determ ine whether there is any
indication that theze assets sufffered an impalrment Joss. IF any such Iindication exists, the recoverable amount to the extent af
impairment loss and necessary adjustment there against, Reversal of impalrment losss is recognized as income in the Statement of

Frafit & Loss.

(fiContingent Liabilities

A contingent liability is & possibde abligation that arises from past evenls whose existance will be confirmed by the pourence ar
non- otcurrence of one or more uncertaln future events beyand the control of the com pany or & present obligatian that is not
probable that an cutflow of resources will be reguired to settle the obligation, The company does not recognize a contingent

Haksilily but discloses its existence in the financial statemants.

(h) Cash and Cash Equivalents

Cash and cash eguivalents for the purposes of cash fow siatement comprise cash at bank and in hand and shost term invastiments

with an original maturity of three months ar less,

AMOUNT [INR]
NOTEZ: SHARE CAPITAL As at fis at
31.03.2019 31.03.2018
Authorlsed
100,000 Equity Shares aof A, 10/ each 1,000,000 1,000,000
(Previous Year 100000 Equity Shares of Rs.10 each)
LE00000 non-cumulative 14% Preference Shares of Rs. 10 each 14,000, 000 14, 00, 00D
{Previous year - 1400000 non-cumulative 149% Prefrence Shares
of As. 10 each )
15,000,000 15,0000, M0
Issued, Subscribed and paid up
20 Equity shares of Rs, 10 each {Previous vear 20 Equity shares 200 200
i+f B2, 10 each|
LA nen-cumulative 14% Preference shares of Rs.10 each 100,000 100,000
{Previous year - 10,000 non-cumulative 14% Preference sharps
of Hs. 10 each |
100,200 L0, 200




[él} Reconciliation of the shares sustanding at the beginning and at the end of reporting period

Particular 31.03.2019 31.03.20148
Mo of Shares Rs. Mo of Shares RAs.
Equity Shares
Shares outstanding at the beginning of the year 20 200 2 200
Shares lssued during the year ) ~ _ 2
Shares bought back during the year - . - -
Shares cutstanding at the end af the year 20 200 20 200

(bb) Sharas in the Company held by each sharehalder holding mara than 5% shares

31.03,2014 11.03.2018
Mo, of Mo, of Shares
Shares held % holding heedd % halding
Equity shares
Antriksh Investmient Pyt Lid i9 95.00% 149 95.00%
14 a5 00% 149 95.00%
——
NOTE 4; RESERVES & SURPLUS Ag at As at
31.03.2019 31.03.2018
Surplus/(Deficit) in the Statement of Profit & loss
Capltal Reserug
Dpening Balance 75, 000 5,000
Less : Deletion During the vear - =
Add : Addition during the year - 75,000 - 75,000
Securities Premdum RBeservo
Opaning Halance 7425000 25,000
Less | Deletion During the ywear - -
Add : Addition during the year 2 7,425,000 - 7425, 004
Capital Redemption Reserve
Opening Balance F2E5,000 7,285,000
Lasz : Deletion During the vear . .
Add : Addition durlng the vear - 7,285,000 : 7,285,000
Profit and Loss Account
Opening Balance 796,544 9ig,221
At - Profitf{loss) during the vear [103,3535) 693,189 [121,677) 796,544
15.478,189 15,561,544
shgarer
MWOTE 5: SHORT TERM BORROWINGS Asat A at
31.03.2019 31.03.2018
—_

Laan fram the Directors and Sharehalders 33584, 132 3,158,122




Total 33,584,122 8,158,122
—_— e
MOTE &;: OTHER CURRENT LIABILITIES As at Asat
31032019 31.03,2018
]
Auddit Fee Payabie 17,700 17,700
Tthers - -
Tatal 17,700 17,700
MNOTE 7: SHORT TERM LOANMS AND ADVANCE As al As at
31.03.2013 A1.08.2018
[Unsecurad considéraed good)
-Advance regoveerable in cash or in king orfor value to be
received as certified by the management
- Advance against purchase of properties 1,000,000 7,141,258
- TS Recoverahie .
Total 1,000, 0040 7,141,258
MOTER: CASH & CASH EQUIVALENTS As al s at
21.03.2019 31032018
Lash im Hand {As Certified by the Managemaent] G623 602,874
[lrcluding lm perest with Associates)
Balance with Scheduled Banks - i current account 5,188 7650
-in fised deposit -
- fdd Interest Accruedd - - =
Total BOE,B11 610,563
NOTE 9 OTHER EXPEMNSES As a1y As at
31.03.2019 31.03.2018
Legal and Professional Charges 52,060 42,475
Audit Feps 17,7040 17,700
Insurance Charges - 19,287
Miscellaneous Expenses 1,250 2,757.00
71,010 62,219
Motes to Fnancial Statements for the year ended 315t March 2019
MNOTE 10: Earnlng Par Share As at As at
31.03.20149 AL.03.2018
Prafit! Loss aftar Tax |103,355) Be 320

Weighted average number of eqguity Shares

20



Mominal value Par Share [ As. ) i i
Earning Per Shara | Hs. | (5 167.74) 4,116.00

NOTE 11: SEGMENT INFORMATICHN

Accoupting Standard -17 relating to Segment Reporting i not applicabile as the company has only one Segment "Aeal Estate’

NOTE 12: RELATED PARTY DISCLOSURE

&5 per A5-18 issued by the Instite Of Chartered Accountants of India, the following are related pertics, There if mo key
ranagement person wp to 3450 march 2009

1. Subsldary Cormpany NIL
2. Assoriate Companies MIL
3. Jaint Venture Company MIL
&, Key Management Person and Relatives MIL
5. Enberprises ovar which key management person

and his relative has significant influence MIL

MOTE 13: DEFERRED TAX

In accordance with Accounting Standard 22, “Accounting for tax on Income” issued by The Instite OF Chartered Accountants
of India, the company has not provided for defereed tsq liabilityfassets in vicw of that there were no timing difference
between boak profit and profit a5 1T Act 1061af Indis as on 315t March 2019,

WOTE 14: EMPLOYEE BEMEFIT [ A5-15 )

Lince the company dass not have any empioyes, As-15 | Revised ] is not applicabla,

MNOTE 15: EXPENDITURE IN FOREIGN CURRENCY As at Az at
31.03.2019 A1.03.2018

Legal and Pratessional Charges hil Mil

NOTE 16: REMUNERATION TO DIRECTORS

Mo rermuneration has besn pald to the directors of the campay

MOTE 17: DETAILS OF DUES TO MICRD AND SMALL ENTERPRISES DEFINED UMDER THE MSMED ACT OF 2006

Asper information availabde witrg the company, there are no dees cutstanding to small scale industrial undertaking
as al 31sk Masch 2019

NOTE 18: CONTINGENT LIABILITIES As at Ak ak
31.03.2019 31033018

b{'},ﬁf‘f@




1. Dues if any, Including damages, penally, ineberst on

tad, electricity and other legal dues il Rl
2. Claims if any, against the company not acknowledged as
debt il il
3. Estimated amounts of contracts remaining to be executed
on caplzal account and not provided lor il il
4. Gurantees given by the bank on behalf of the company il it
5. Lizhility under any other commitment Bl il
& e

NOTE 19; OTHER TRANSACTIONS

—

in the opinion of the board of directors, current assets, koans and advances have a value an realisation in the ardinary
course of business atleast equal to the amaount stated Rereinabwe

A% per our repart of even date attached

For SUDHIR KEUMAR AND COMPANY For and on behalf of the Board
Charterad Accountants
Firm Reg. Mo, 026296H
- ~
i ""{-' Al
T Lo o
— r_"h'}{ Dy %_,-—'L ‘_,..--/""'_/_HFF-J/V"JHH |
i Tl
(Sudhir Kumar] ab {Weeru Malhotra) (Nidhi Malhotra)
Proprietos \\ Director Director
M, Mo, L3I0
Place: New Delhl

Dated: 28-08-2019
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UDIN 205012304888 KO THSE

INDERPENDENT AUDITOR™S REPORT
To the Members of COUNTRY 5IDE PROPERTIES PRIVATE LIMITED

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of Country Side Proparties Private
Limited [“the Company”], which camprise the halance sheet as at March 31, 2020, the
ctatement af Prafit and Loss for the year then ended, and the notes to financial staternants
including a summary of significant accounting policies and other explanztory information,

Opinican

In our apinion and ta Lho best of our informatign and according to the explanations given to us,
the afarosaid financial statements give the information required by the Companies Act, 2013
{"Act’) in the manner so required ang give a Lruc and fzir view in conformity wilh the accounting

principles penerally acceptad in India, of the state of affzirs of the Company as at March 31,
2020, its loss for the year ended on that date.

Basis for opinion

wa conducted our audit in accordance with the standards on auditing specified under soction
1432 {10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial staternents section of aur
regart. We are independent of the Company in accardance with the code of ethics Tssuad by
the Institute of Chartered Accountants of Indiz together with the ethical requirements that are
rolevant to our audit of the financial statements under the provisiens of the Act and the rules
there under, and we have fuifiled our other ethical responsibilities in accordance with thase
requirements and the code of ethics. Wa believe that the audit evidence we have cbtained is
siufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information,
The ather information comprises the infermation included In the Board’s Report including
Annaxures to Board’s Roport, Business Responsibility Report but daes nol include the financial
statements and our avditor’s repart thareon,

Our apinlen on the financial statemeants does not cover the ather infarmation and we do not
express any form of assurance conctusion thereon.

in canmoction with our audit of the financial statemants, our respansibility 1s to read the ather
infarmation and, in doing sa, cansider whether the other infermation is materially inconsistent

Yhop MNo-FF-243. Ansal Surnanglam Building, RDC. Raj Magar, Ghastabad. 201001
K-SR 1o20380 Muil 5 sudhirzigmail.com
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with the standalone financial statements or our knowledge abtained during the course of aur
qudit or otherwise appears to be materially misstated,

i, based on the work we have perfarmed, we canclude that thare is a material misstatement of
this ather Infarmation, we are reguired to report that fart. We have nothing to report in this
regard.

management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3] of the
Companies Act, 2013 [“the Act”] with respect to the preparation and presentation of these
financial staterments that give a true and fair view of the financial position, financial
pertormance and cash Nlows of the Company in aceordance with the accounting princiales
generally accepted in India, including the accounting standards specified under Section 133 of
the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014,

This responsibility alse includes maintenance of aclequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detacting frauds and other irregularities; selection and application of appropriate
accounting peolicies; making judgments and estimatas that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting recards,
relevant to the preparation and presentation of the financial statements that give 3 true and
foir wiews and are free from material misstatement, whether due to fraud or arror.

In praparing the financizl statements, management & respansible for assessing the Company’s
ahilily to continue as 3 going concern, disclosing, as applicable, matters related to poing
coneern and using the poing concern basis of accounting unless managemant aithor intends to
liquidate the Company er to cease operations, oF has no realistic alternative but to do so.

The board of directars are alse responsible for oversesing the Campany’s financial reporting
process.

Auditor's Responsibility

Cur ehjectives are to abtain reasonable assurance sbout whether the Ninancial statements as a
whale are free from material misslatement, whether due to fraud or error, and Lo issue an
auditor's repart that includes our opinion. Reasonable assurance is 3 high level of assurance,
but is not a guarantee that an audit conducted in accordance with SA< will always detact a
raterial misstatement when it exists, Misstatements can arise from fraud ar arror and are
cansidered material if, individually ar in the aggregate, they could reasonably be expected to
inMfluehce the ecanomic decisions of users taken on the basis of these financial statements.

Shop Mo-FF-443, Anzal Sumanplam Bullding, RDC, Hai Wagar, Ghazizbad- 201001
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&s part of an audit in accordance with 583, wo exercise professional judgment and maintaln
nrofessional skepticism throughout the audit. We also!

Identify and assess the visks of material misstatemant of the financial statements,
whether due to fraud o error, design and perform audit proceduras respansive o these
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinian. The risk of not detecting a material misstatement resulting fram fraud s
higher than for one resulting from error, as fraud may involve collusion, fargary,
intentional amissions, misrepresentations, or the averride of internal control,

Bibtain an understanding of Internal cantral relevant to the audit in order to design
audit procedures that are approgriate in the circumstances, Under section 143[3)(1) of
the Campanias Act, 2003, we are also respansibile for expressing our opinion on whethar
the company has adequate internal financial controls system in ptace and the operating
effectivencss of such controls.

Evaluate the appropriateness ol accounting policles used and the reasonableness of
accounting estimates and related disclosures made by management.

Concledz on the appropriatensss of management’'s use of the going concern basis of
aceounting and, based on the audit evidence obiained, whether a material uncertainty
axists related to events or conditions that may cast significant doubt an the Campany's
ability to continue as a gaing concern, If we eonclude that a material uncertainty exists,
we are required to dravw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence chtained up to the date of our
auditar's report, However, future events ar conditions may cause the Company to cease
to continue as a going concern.

Cyaluate the overall presentation, structure and centent of the financial staterments,
including the disclosures, and whethar the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We rommunicate swith those charzed with governance regarding, amang other matters, the
platned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independeance, and to communicate with them all
relatianships and other matters that may reasonably be thought to bear on our Independence,
and where applicable, related safeguards.

Shop Mo-FF-443, Ansal Sumanglarn Buildi fﬂ.i Bagar, Ghaziabad- 201001
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Report on Other Legal and Regulatary Requirements

1.

{a)

(b

{c)

()

(=]

[f]

(&

A5 required by the Companies {Auditor's Report) Order, 2016 ("the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act and on
tha basis of such checks of the books and records of the company as we considered
appropriate and according to the Information and explanatians gwen to us, we give in the
Anrexure A, a statement on the matters specified in the paragraph 3 and 4 of the order, ta
the extent applicable.

As required by Section 143 (2] of the Acl, based an our audit, wo report, to the exlent
applicable that:

We have sought and abtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpeses af our audit.

I gur apinion, proper books of account as required by law have been kept by the
Company so Tar as it appears fram our examinatian of those books.

The Balance Sheet, the Statement of Profit and lass dealt with by this Report are in
agreement with the books of account,

In aur opinion, the atoresaid financial statements co mply with the Accounting Standards
specified under Section 133 of the Act, read with RBule 7 of the Campanies {Accounts]
Rules, 2014.

On the basis of the wrilten representation received from the directors as on 31 March
2019 taken on record by the Board of Directars, none of the directors is disqualified as
am 31 March 2020 fram belng appainted as a director in terms of Section 184 (2) of the
Act;

with respect to the adeguacy of the internal financial controls aver financial reporting
gf the Company and the operating effectiveness af such contrals, refer to our separate
report in “Annexura B, Our reporl xpressas an unmedified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls aver financial
reporting; and

\With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to
the best of our knowledge and belief and according to information and explanations
given to us:

i, The Company does not have any pending litigations as on March 31, 2020 which
wauld impact its financial pasition,

Shop No-FF-443, Ansal Sumanglam Building, RDC, Haj Wagar, CGhaziabad- 201001
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i, The Company has no outstanding long-term contracts as ¢n March 31 2020
including derivative contracts for which thera were any material foresesable
|zsses.

i, There were no amounls which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Sudhir Kurmar & Company
Chartered Accountants
Firm Registration No.:026296M

- ; x
LA -c-l”'\-l-l" J‘."'F"'h'ﬁ"r

(CA Sudhir Kumar)
Praprietor
hambership Mo.2501230

Flace: Now Delhi
Date: eY-ofl-Laz o
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Annesure - & to the Independent Auditors” Report

Referred toin paragraph 1 under ‘Repaort on Legal and Regulatory Requirements” section of our
report:

5
||]
tal The Compary has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

th) The Company has a regular programme of physical varification of its fived assets
over a period of three years in a phased manner. In accordance with this
programme, certain fieed assets were werified during the year and no material
discrepancas wera noliced on such verification. In our opinion, this periodicity of
physical verification is reasanabie having regard to the size of the Campany ang Lha
nature of its assets

e} Aoccording to the information and explznations given to us and the reconds examinead
by us and based on the confirmation obtained from the Company we report that
there are immovakle properties of land and buildings which are held in the name of
Company as at balance sheet date.

yiin A5 the Company does not have any  Inventory: Clause [il) of the order does nat
applicable to tha Caempany

(iii} In our apinion and according to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured, ta companies, firms, Limited
Liability Partnerships or other parties covered in the regizler required under section 139
of the Companies Act, 2013, Conseguently requirement of clauses {iiia], [iiib) and {iiic) of
the Order are not applicable to the Company.

() In our opinion and according to the information and explanations given to us, the
Campany has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respact of loans, investments, guarantecs, and security.

(v According to infarmation and explanations given to ws, the Company has not
accepted any deposits fram the public within the meaning of Sactions 72 to 76 of the
Act and Rules framed under to the extent notified, Accordingly, the provisions of
clause 2y} of the Order are nol appheable.

fwi) The Central Government has not prescribed the maintenance of cost records under
section 148{1] of the Act, for the nature of business carried out by the Company.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

Shop Mo-FF-443, Anzal Sumanglam Building, BDC, Raj Magar, Ghaziabad- 201001
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i)

fiii]

(i)

{x]

(xi)

(i1}

(i)

(a} According to the information and explanations given to us and the records of the
Company examined by us, the Company is regular in depositing undisputed
statutory dues including provident fund employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, apads and
service tax, cess and other material statutary dues, as applicalile, to the appropriate
authorities. Further, ro undisputed ameunts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
hecomea payable,

) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs,
duty of excise and value added tax and goods and service tax that have not been
deposited with the appropriste authorities on account of any dispute.

In our opinion and accarding to infarmation and explanation given to us, the Campany
has not defaulted in repayment of leans or borrowings te any bank or financial
institution or government during the year. Further, the Company has taken no lpans ar
borrowings from government nor has issued any debentures during the year.

Iy gur cpinion and according to information and explanation given Lo us, the Company
has nat raised any money by way of initial public offer or further public offer {including
debt instruments). Accordingly, the provisions of clause 3(ix} of the Order are not
applicable.

During the course of our exarmination of the books and records of the company, carried
oul in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of material fraud by the Company or on the Company by is afficers or
employees, noticed or reported during the year, nor we have baaen intormed of any
such case by the Managemant.

The company is private company and hence provisions of section 137 of the Act do not
apply to the Company.

In our opinion and according to the information and explanations given to us, the
Company is not 3 nidhi company, Accordingly, provisions of clause 3xii} of the Order
are not applicable.

According to the information and cxplanations givenn 1o wus and based on our
examination of the records of the Company, transactions entered during the ysar with
the related parties specified in sections 177 and 188 of the Acl, where applicable, are in
compliance with the provisions of the Act. Details of ralated party transactions have
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L

(i)

heen disclosed in the financial statements, as required by the applicable accounting
standards.

According to the information and explanations given to us ard based on owur
sxamination of the records of the Company, the Company has not made any
preferential allotment or private olacement of shares or fully or partly conwvarlible
dobenturas. Accordinely, provisions of clause 3(xiv) of the Crder are not applicable.

Accarding Lo the information and ewplanations given Lo us and based an our
examination of Lhe records of the Company, the Campany has not entered inta non-
cash transactions with directors or persons connected with them covered under
caction 107 of the Act. Accordingly, provisions of clause 3(xv) of the Order are not
applicable.

The Company is not required to be registored under section 45-14 of the Reserve Bank
of India Act 1934, Accordingly, provisions of clause (i) of the Order are not
applicable.

For Sudhir Kumar & Company
Chartared Accounlants

Firm Registration No. 0262580

| C& Sudhir Kumar)

LG T TN

Frogristar
Membership Ma.: 501230

Place: New Delhi
Date: oOH-nf—knla
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Annexure - B to the Independent Auditors” Report

Report on the Internal Financial Controls under Clause (i} of Sub-sectlon 3 of Section 143 of
the Companies Act, 2013 ["the Act”)

e hsva audited the internal financial controls over financial reperting of Country Side
Properties Private Limited (“the Company”) as of 31 tarch 2020 in conjunction with our audit
of the financial statements of the Campany for the year ended on that dale.

Management's Responsibility for Internal Financial Contrals

The Company's management is responsiale for establishing and maintaining internal financial
controle hased an the internal control over financial reporting criteria established by the
Campany cansidering the essential components of internal control stated in the Guldance Note
an Audit of Internal Financial Controls owver Financial Reporting issued by the Institute of
chartered Accauntants of India (ICAL], These responsibilities include the design, implementation
and maintenance of adequate interpal financial contrals that were operating elfactively for
ensuring the orderly and efficienl conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the pravention and detection of frauds and arrors, the
accuracy and campleteness of tha accounting recards, and the timely preparztion of reliable
financial information, as required undear the Act,

Auditors” Respansibility

Our responsibility is to express an opinion on the Company's Internal financial controls over
financlal reperting based on our auwdit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reparting {the "Guidanca
Mote®] and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Ipstitute of Chartered Accountants of India. Those Standards and the Guidance Mote
require that we camply with ethical requirements and plan and perform the audit 1o obtain
reasonable assurance about whether adeguate internal financial controls ower financial
reporting was estzblished and maintained and if such contrals operated effectively in all
material respects.

Our audit Involves perferming procedures to obtain audit evidence about the adeguacy of the
intarnal financial controls system over financial reporting and their sperating effectiveness. Qur
qudit of internal financial controls over financial reparting included obtaining an understanding
of internal financizl controls owver financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and aperating effectivenass of internal
contral based on the assessed risk, The procedures selected depend on the auditor’'s judgment,
including the assessment of the risks of material misstatement of the financial stalements,
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whether due te fraud or arror,

We believe that the audit evidence we have obtained is sufficient and appropriate Lo provide a
basls for aur audit apinion on the Company's internal financial cantrals system over financial
reporting,.

Meaning of Internal Financial Contrals aver Financial Reporting

A campany's internal financial control gver financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. & company's internal financial control over fnancial reparting includes those policies
and progedures that

{1] Pertain to the maintenance of recards that, in reasanable detail, zcourately and Fairly reflect
the transactiens and dispositions of the assets of the company;

(2} Provide reasonable assurance that transactions are recorded as necessary o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
qccordance with authorizations of management and directors of the company; and

(3} Provide reasonable assurance regarding prevention or timaly detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material pffect an the
financial statements.

inhorent Limitations of Internal Financial Controls over Fina ncial Reparting

Because of the Inherent limitations of internal financial controls pver financial reporting,
including the possibility of callusion or improper management override of cantrols, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
pvaluation of the internal financial controls over financial reporting Lo future pericds are
subject to the risk that the internal financial cantrol aver financial repoiting may become
inadequate because of changes in conditions, or that the degree of compliance with the pelicies
or procedures may deteriorate.

Shop No-FF-443, Ansal Sumunglam Building, RDC, Baj Nagar, Ghazighad- 201001
3-081 1640380 Mail: acakumursudhirfemmul oo




SUDHIR KUMAR & COMPANY. [
Chartered Accountants
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>

Qpinicn

In our opinion, the Company has, in all material respects, an adequate internal financial
cantrols system over financial reporting and such internal financial controls over financial
reporting were aperating affectively as at 31 March 2020, based on the internal contral aver
financial reacrting criteria established by the Company cansidering the essential companents af
internal control stated in the Guidance Note on Audit of Internal Financial Controls Cwver
Financial Reparling issued by the Institute of Chartered Accountants of India,

For Sudhir Kumar & Company
Chartered Accountants
Firm Registration Mo, 02635960

__{-:1-,_-:] L—_kl l‘rr"{.n.—ﬂ o

{CA Sudhir Kumar)
Praprictor
tembership No 501230

Place: Mew Delhi
Oate: BY-ofl-i 222
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Country Side Properties Pvt. Ltd.

1M Mumsper U700 0LIsasPTOOEZ TAS
Balance Sheet as at 31st March’ 2020

EAMOURT[INE)
s at Ax at
Particulars MOTES MO, 31043030 11.03.2049
ECQILAITY B LG BLITIES
Sharehalder's Furd
Share Capital 3 220,203 11X, 200
Ressrees % Surphus q 16,335133 1 1] h,447.333 1574, THS 15,578,329
Han Current Linbdlities
ST a0 Fully Comeritle Cebartares of Bs. 1000 2uch 53.AT5.00
Currant Lzhilities
Shark Termt Anrravwings 5 s, 2ET Ak 33,584,087
Cither Sorrent Uakedias L 17,700 62,184, 648 17700 | 23601
Tatal 135,502,005 A%, 15,711
AEEFTS
ran Currant Assets
Fined Assets
-Tanglblz Avuels gt ~14.134,GEA AT 573 &0
DeMered Tax Asset -
Lurrent fAsseis
shart Tarm Loans aaed aduances ¥ FOLASTID | 1005000
Casn and Cash Cguivalerds e _Lolaaks 11 467,351 BOE,E11 1,006,011
Total 135 552,025 49,180,211
smimany af S gnilficent Ascounticg fusices |

The sccouiming notes furrn 1 B2 3 3 frer an intapral part of the Fineecial Sfarnments
A5 par car repstof puen date allached

For SUTHIR KU MAR AMND COMPANY For ard an behalf of the Ezard

Chartersed Accauntants
%UMJ_QM =

Flrm Hmg, P, U267 00N

_L:_l-""{l"'\-'b-d' M—"ﬂ—"l',—-

[Sudkir Kumar] |Mesry Malhatra) {madhi ralhatra]
Frogrietor Ciirectod Director
M. hn. 503230

Plage: Hew Dethi
Dt S9-08-20H]



Country Side Properties Pvt. Ltd.

CI8 Humber 8701000019939 10052718
statement of Profit and Loss Account for the year ended 31st Ma rch 2020

APADUINT{INE)
ok NOTES Frr the Year For Ui Year
FEp ) ended 31 Mar'20 anded 31 Mar'19
INCORME
Teppriics Fpomn Dperations =
Dither Incormre
EXPEMNDITURE
Ernporyee Benefit Exponsas = =
Financlzi Cost = =
Copreciation 20 2307 L
DHar Expensed | 123,085 T1.010
147,056 103,355
ProdilLoss) bobore Lax (147 006] 1133 25E]
L) Less:
Incaine | a%
—Currant Tax - =
- Tax Tor earl ler yoor - 15,3 1-’l_
Prodit bor one gariod ahtes Lax [La7,056] 1119,1&9]
Bagic and Dituted Earming Per Share R (7,353 15,955
sumrrars of Sgnificant Accountag Folicies 23

[ he acomunling notes ferm L ta 20 farm an integrzl pact of the Tinancls! Satermeats

A5 peraur (eport of even date attechod

Far SUDHIR KUMAR AND CORMPANY
Chartered Acoountants
Firrm ez, Mo, (26296

_I’;F i) e

(Sudhlr Kumar)
Proprictor

0. Bo, 501230
iHlace: Kew Delhl
Crated:04-08-2020

For and on bekalf of the Board

s ;L&“‘

b

&\Eﬂ” ;EFW .

[MNeeru Mathotra) (Nidhi Malhotia)

Directar

Director



Country side Properties Pvt. Ltd.

CIM Number UFD100DL1993PTCOS2TLS
Motes bo Flnancial Skatements for the year ended 31st AMarch, 2020

Muote 1t Corporate Information

The comparny wis I gorparated nn 22nd March, 14993 under the provisions of the Companies A, 1858, the commpany has been
Fermed to arry on business of buying, selling, lzasing, arguiring, comeesting, devaloping and dealing all Lyvgees of land and Lo
devalop and carry out various infrastructuse facilivies in all types of land ircluding 10 Huis, run, manage, operate, development snd
selling of plots, housing apartments and complexses, commercizl asd office complexas and rmalls a5 detailed in the Memorancum
of Assocation of Eae Comoang.

Mote 2: Gasis of Preparation

The financial statements of the comparsy hove been preparcd in ocords nee with generally arcepted accounting principles in Irdta
iedizn GAAF). The comaany hzs prepered these fi nancial statements to comply In all melerial respects with Be accounting
standards notfied under the Companies [Accounting Standards] Rules, 2008, (as amended| and the relevant provisions al the
Companies Act, 1956, the fnancial Statements have beer Prepared oran acrusl basis and urder the historical cost convention.

rhe Accounting Paolices adopted in the sreparstion af financlal steterments zre consistent with those ul previous year, rcept for
the changes in the aceounting policy Fxplained belea.

2.1 Summary of Significant Accounting policies

(@) Use of Estimates

I he preparatian of Fingnoal statements reguines the management of the comaeny ta make estimates and assumpticns Lhat aftec:
tie reported balances of assets and fabilitles 2nd disclosires refating to the contingent Izbilities as at the date of the Fnancizl
staternents znd reporled amounts of NCAME 8Ne Uapenses during the re gorting porine.

[b] Kevenue Recognition

all exnendisure is being accourited for on acer.z| basis. Recognitian of rovenus has been cons to the extenl the altimate coilection
pould be gssessed with reasonatle eccuracy

|c) Earning Per Share

Basic cirnings per share are calculated by dividing the net profit tor tne seriod elirhutable to eguily shaseholders by the waiahbed
swerape aumber of equity shares cutstanding during the year,

[d] Taxes on Incom

Tix expense comprises current and deferrad tax, Current incarne-tas s measured at che amoun expected to be paid to the tix
sutherities in accordance with the income Tax Act, 1961 en aetedd In Indiz. The tax rates and Lo laws uscd to compate the gmount

ars those thet a-e enacted or substantively cnacted, 8t the reporting date
E’ A" C/




Deferrad income taxzes refloct the irmpact of timing differences between taxeble income and income ariginating auring the current
yaar and reversal of Uming differences for the earlier years, Deterred L (s measared Using the tax rates and the tax bws enacted
ar susslaclively enacted &t the reporting dats,

MAT recopnizes MAT credit available as an asset only o the exlent that tere |2 convincing evidence that the company il
intmure alternate tax (MAT) paid in a yeor is charged to the staternent of profic & loss os current Tax. The cormpany pay normal

income tax during the specified serled, ie. the period for whick MAT wredit 5 alowed to be camied forwerd,

e Im|.r:|.i|'r'r'|l':r'|l:

at each Balznce Sheet daze, the company reviews the carrying amounds of ils Fized Azsets to determine whether there iz 20y
idication thet these assets sufffered an impairment foss, IF arry such indication exists, the recoverable amaunt (o the sxtent of
impairrment less and necessary adjustrmont these against. Reversal of impaiment losss i recogni seil a5 Inrome In the Statement of

Profil fi Loss.

[FiContingent Liabilities

& cortingent liskility 5 3 poszible obligation thal srises from past events whose oxistence will be confirmed by the acurence or
ran- pecuerence of one or mors uncerban furdre evants bevand the control of the comgany or a presest obligetion that is ot
probalk e that 2n outflow of resowices will be requiced to settle the eblfgation. The company does not recognize & contingent
liab.lity but discloses its existence in the finandial stetermenis,

[h} Cash and Cash Equivalents

Cash omd rash eguivalents for the purposes of cash flow statement comprise rash at bant and in hard and sHarl term invsstments
with an arginal maturty of Lirée maonths oeless.

AMIOUNT [INE)

MOTEI; SHARE CARITAL A5 ak As at
31.03,2020 31.03.2013

Autharised
100,090 Equity Shares of Ra 10/~ gach 1.C0,000 1000000
{Previons Year 100000 Equity Shares o7 Bs 10 each)
14NG000 non-cumulztive 14% Preference Shares of Rs.10 cach 14,000,000 14,000,000
|Previous year - 1400000 non-cumulative 14% Prefrence Shares
al g, 10 each §

15,000,000 15,000,000
Issued, Subscribed and paid up
20 Equity shares of Rs.10 pach (Previous ywear 20 Equily snores 200 200
of Fe 10 each)
10,000 ron-cumulative 143 Preference shares of Bs, 10 each 100,640 100,000
PPrevious year - 1000 noa-cumulative 145 Freference shares
of s 1 sach |

100,200 100,200

e B



{a) Reconciliation of the shares oustanding at the beginning and at the end of reporting period

Particular 31.03. 2020 31033015
Mo of Shares R Mo of Shares iz,
Equity Sharos
Shirres oulslanding st tha beginning of the year il 200 £ 2
Sheres isseed during the year } i
Lhares bought back suring the year - = . -
Cheres outstanding at the erd of the year A0 2040 0 200
{b) Shares In the Company held by each shareholder heldlng mare than 5% shares
31.03.20Z20 31.03.2013
M. of Mn. of Sharos
Shares held % holding held % halding
Eguity Shares
Anlriksh Investment et Ltd 15 Lo00% 14 G5 0%
19 GE_O0% in o500
NOTE 4: RESERVES & SURPLUS Az at - As at
31.03.2020 31.03,2019
surplus/f[Deficit] in tho Statement of Profit & loss
Capital Reserve
Cpening Bolanos 75,0001 5,000
Less 5 Deletion Duering the year - -
add ; Additian diiring the vear > 75,0040 - FE,000
Seeuritles Premium Reserve
Daening Galance 7425000 FA2s 000
Less ¢ Deletinn During the year - T
Lddid : addizlon durlag the year = T 425,000 = 125,000
Capital Redemption Raserve
Trpeeing Balance T8RS 000 VAR )
Less - O letion During the year
Add 2 acdition during Lho year 7,285,000 7,285,000
Profit and Loss Account
Crpe nimg Ba'enoe LRE, 18 796,544
Add  Protiv/[loss] during the year 247, 056) 546,133 (100, 355] 693,189
15,331,133 15,478,183
MNOTE 5; SHORT TERM BORROWINGS LL 4 Asat
31,03.2020 31.03.20158
Lean from Lhe Directors and Shereholdors 6217502 23,684,222




Total 62,167,992 33,584,122
NOTE 6 OTHER CURRENT LIABILITIES As at fs at
31.03.2020 31.!1_3.2019
auedit Bee Favalile 17,70 17,7060
Cihers B -
Total 17,700 17,740
MOTE 7: SHORT TERM LOANS AND ADVANCE fsat s ag
31032020 _31.03.2'319
iunzecured considerad good) i
- advance reeoveerable in cosh on in kind or for valee to ke
received ae certified by the managerent
. Advarce against purchase of properties - 1,000,000
Qther Advarcoes 20,457,200
Total 20,457,200 1,000,000
NOTES: CASH & CASH EOLIVALENTS Asat a5 at
31.03.2020 31032019 <
Cashin iland [hs Cortificd by the Manopomant] 1001523 BO01.623
{Including lmperest with Associatas)
Balameo with Scheduled banks - incurrent account 8,530 5 1EH
- in tiwed depesit
- Add Interast Accrued .
Total  L010,161 606,811
MNOTE 9: OTHER EXPEMNSES Asat fis at
31.03.2020 31.!]':"!-.2019
Lezal and Prufessional Charpes 25,610 52,060
Al Faes 17,700 17,70
Insurance Charpss 1R 472 =
Miscolansous Expensey 1,297 1,250.00
123.085% F1.010
Motes to Financlal Staternents for the year ended 315t Mareh 2020
MOTE 10: Earning Per Share A5 at st
31.03.2020 31.03.201%9
Prilit) Loss after Tax (147, 056] B2,520
Weiphted average number of equity Shares 20 20

(‘U,b@/



Marrrinal Yalue Per Share { Rs. ) 1 10
Earming Per Share [ Re {7,352.74] 4,116.04

MOTE L1: SEGMENT INFORMATION

Accounting Standard <17 re'sting to Segment Reparting is ned applicable as the company has only one Segmenl "Real Estate’

NOTE 12: RELATED PARTY DISCLOSURE

AE or A5-1% issucd by the Instits OF Chartered Acceuntants of Irdia, the following sre relatzsd portics. Thase if nokoy
rrenapemant person ug to 3lst march 2020

1, Subsidary Cormpany ML
7. Agsociate Camparies BEIL

3. laint Yenlere Campany ML
4. Key Management Persoen and Relatives Ml
4 baterprises over which key manggement perscn

znd his relative has sipnificact intlacnae ML

MOTE 13: DEFERRED TAX

in drcordanos with Accounting Standard 22, "Accounting for Lax on Income' isswed by The Instite OF Charteréd Atcountznis
af India, the comparny has not provided for deferoed tex liabilieSaesets in view of that there were no timing difference
patwees kool profil and arofit as 1T Act 1061t Incis s on 3=t parch 2020,

NOTE 14; EMPLOYEE BENEFIT { A5-15 ]

Singce the company does not bawe any ernployes, As-15 | Revised |is not applicakle.

NOTE 15: EXPENDNTURE IN FOREIGN CURRENCY N5 at Az at
3103, 2020 . 31.03.2019
Legal and Professional Charges Mil il

——

WOTE 16! H_EMUNEHATII]N TO MRECTORS

He remuneration nas besn reid ta the direciors af the company

MNOTE 17: DETAILS OF OUES TO MICRD AMD SMALL ENTERPRISES DEFINED UNDER THE MSMED ACT OF 2005

A5 per infarmation avalable witrg (ke compeny, thers are no duss outstanding to small seale industrial undertaking
as at 315t kdarch 2020

Az Gk Asat
31.03.2020 31.03.2019

MOTE L&: CONTINGENT LIABILITIES

@



1. Does if any, including domages, penalty, ineterst on

tax, clectricity and other legal dues Pl Ml
7, Claimz if 2ny, against the company not scknowledged 25

dielt il Ml
3 Extjrmated 2rmounts of contracts remaining to be execitad

on capltal account and not provided for Ml Hil
4, Guranteas given by the bank on behalf o7 the company Hil il
% Labilizy under any other commitment Pl Bl

MOTE 19; OTHER TRANSACTIONS

{n the oginion of the board of directors, current assets, 10aNS anc advances have a wa ue o real sstion ir G ordinary
cour=e of business gtleast equal to the amount stated hersinabave

As per our ceport of pven date attached

Eor SUDHIR KURAR AND COMPANY For and on behalf of the Beard

Chartered Accountants L}ﬁ_{}}‘-{ o
kY ™ it

Firm Reg. Mo, 0262 3EN ,N
N -eannl—
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1S udhir Kumar) {Neeru Malhotra) [Midhl Malhotra)
Propristar Dirackbor Dlrector
M, Mo, 501230

Place: Mew Delhi
Dated:04-08-2020
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