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ADDENDUM TO COLLABORATION AGREEMENT

Type of deed : Addendum Development Rights Agreement

Name of village /city & code : Hayatpur

Tehsil : Sub-Tehsil Harsaru, Gurugram
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Stamp Number & Date : G0I12021G3172/09.07.2021

Stamp GRN : 79086107

Registration fee : Rs.103/-

Registration Fee GRN : 79319386

This addendum is made and executed at Gurugram on this 12™ day of July, 2021.
BETWEEN

M/s. AAWAM RESIDENCY PRIVATE LIMITED a company incorporated and
registered under the provisions of the Companies Act, 2013, having Corporate
Identification Number (CIN) U70109HR2020PTC091883 and having its registered
office address at Unit No. SB/C/2L/Office/017A, M3M Urbana Sector-67,Gurugram
Manesar Urban Complex Gurugram-122102, Haryana represented by its authorized
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signatory, Mr. Deepak Sharma (Aadhar No.3766 6285 5627), duly authorised through a
resolution passed in the meeting of its Board of Directors held on 12.07.2021
(hereinafter referred to as the “Owner”, which term or expression shall unless
excluded by or it be repugnant to the subject or context or meaning thereof be deemed
to mean and include its successors-in-interest, nominees and permitted assigns of the
ONE PART;

AND

ADHIKAANSH REALTORS PRIVATE LIMITEDa company incorporated and
registered under the provisions of the Companies Act, 2013, having Corporate
Identification Number (CIN) U70109HR2020PTC090928 and having its registered
officc address at Unit No. SB/C/2L/Office/017A, M3M Urbana Sector-
67,GurugramManesar Urban Complex Gurugram-122102, Haryana,represented by its
authorized signatory, Mr. Anurag Kulshreshtha (Aadhar No.2917 4983 5123), duly
authorized vide board resolution dated 12.07.2021 (hereinafter referred to as the
«Developer”, which term or expression shall unless excluded by or it be repugnant to
the subject or context or meaning thereof be deemed to mean and include its

successors-in-interest, nominees and permitted assigns of the OTHER PART.

The Owner, and the Developer shall hereinafter collectively be referred to as

“Parties”.

RECITALS

A. That the Developer and the Owner had agreed to develop a residential project on
the Owner’s Land and had accordingly executed a Development Rights
Agreement dated 10.02.2021 (‘Development Rights Agreement®) with respect
to the same. That on 10" June 2021 the parties had executed an addendum to the
Development Rights Agreement. The Development Rights Agreement and the

addendum to the Development Rights Agreement shall collectively be referred to
as ‘Collaboration Agrcemcnt’.

The Developer and the Owner mutually desire to modify certain terms of the
Collaboration Agreement, all as stated below
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NOW, THEREFORE, in consideration of the premises and the mutual promises set
forth below, the parties hereto agree as follows:

1. That the Development Rights Agreement dated 10.02.2021 which was duly

registered with Sub-Registrar, Tehsil Wazirabad, District Gurugram vide

Vasika No.3871 dated 11.02.2021 still stands valid and binding for with

respect to the Project Land (as defined in the Development Rights

Agreement).However, in view of the recent discussions between the Parties,

the Collaboration Agreement stands changed as set out in this Addendum.

2. That Clause 3 of the Development Rights Agreement shall stand deleted and

replaced with the following clause:

«3, CONSIDERATION

3.1 In consideration of the transfer, grant assignment of the
Development Rights in respect of the Owner’s Land to the
Developer, it has been expressly agreed between the Parties that
the Owner shall be entitled to allotment in the form of 2140 sq.
yds per acre of plotted residential area in the Project or any other
similar project being developed by the Developerin an area
adjoining to the Project(‘Owner’s Allocation®), the remaining
area in the Project, including commercial component in the
Project, shall belong to and be considered as the Developer’s
Allocation (‘Developer’s Allocation’).

32  The Developer shall be responsible to develop all the common
facilities and infrastructure of the Project on the Project Land and
shall also be solely responsible for the development of residential
floors on the Developer’s Allocation without any interferences
from the Owner. The Owner shall not be held liable with respect
to the development of the coﬁxmon facilities and infrastructure

even on the Owner’s Allocation.
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3.3 The Owner shall have the right to develop residential floors on
the Owner's Allocation without any interference from the
Developer, and shall further have the right to apply for the
registration with RERA for proposed development of residential
floors on the Owner's Allocation. The Owner shall have the
exclusive right to market and sell the saleable area of the

Owner’s Allocation and execute any document for sale with

respect to the same.

3.5  The Developer shall apply for the registration with RERA for the
proposed development on the Developer’s Allocation and shall

have the exclusive right to market and sell the saleable area of the

Developer’s Allocation.

3.4 It has been expressly agreed between the Parties that the each
party shall bare the cost of development of their respective
shares, i.e. the Owner shall bear all the costs for the development
of the Owner’s Allocation and the Developer shall bear the cost

for the development of the Developer’s Allocation.”

3. That the definition of the term Development Rights in Clause 1.1 (n) of the
Development Rights Agreement:shall stand limited to the right to develop,
market and sell only the Developer’s Allocation, and shall stand revised to
give effect to the understanding between the Parties as recorded in clause 2

above being the amended Clause 3 of the Development Rights Agreement.

4. That the Development Rights as set out in clause 2 of the Development Rights
Agreement shall stand revised to give effect to the understanding between the

Parties as captured in the amended Clause 3 of the Development Rights
Agreement.

Th
at clause 2.7 of the Development Rights Agreement stands deleted and
replaced as follows:

“2.7 The Parti '
arties have agreed that the entire cost of implementation
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and development of the Project, except the Owner’s Allocation,
(including but not limited to obtaining of license, architect fees,
construction cost, infrastructure  development  cost, office and
employee cost, Marketing and brokerage cost, and any other costs) in
respect of the Project, excluding the Owner’s Allocation, which
includes the development to be carried out on the Owner’s Land shall
be bome by the Developer (by internal accruals from the Project and/or
by raising debt by the Developer and/or other permissible modes and
means). All cost for implementation and development of residential

floors on the Owner’s Allocation shall be borne by the Owner.”

6. That Clause 2.12 of the Development Rights Agreement shall stand deleted
and replaced as follows:

“312 The Developer shall be free to develop the Developer’s

allocation which shall be an integral part of the Project Land in such

manner as it deems fit, but always in accordance with the Applicable

Laws, this Agreement and the representations and covenants made to

the Purchasers.”

7. That Clause 2.14 and 2.15 of the Development RightsAgreement shall

hereafter stand deleted and no party shall rely on the said clauses.

8. That Clause 4 of the Development Rights Agreement shall stand revised to
give effect to the understanding between the Parties as captured in the
amended Clause 3 of the Development Rights Agreement. The Developer’s
right vide clause 4 of the Development Rights Agreement shall be limited to
the Developer’s Allocation, and the Owner shall have the corresponding rights

under Clause 4 of the Development Rights Agreement with respect to the
Owner’s Allocation.

9.
Tha-t Clause's 6, 7 and 8 of the Development Rights Agreement shall all stand
revised to give effect to the understanding between the Parties as captured in
the amended Clause 3 of the Development Rights Agreement
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IN WITNESS _WHEREOF the Parties have caused this Agreement to be duly
executed by their duly authorized representatives on the date, month and year first

hereinabove written.

Signed, Sealed and Delivered by
the within named Aawam Residency
Pvt Ltd, through

Aawam Residency Priva,. .

- z; °°‘f’f1A:)‘“- Signatory
(Deepak Syiesn 2%

WITNESSES:

1.
umar
Deepd Advocate

Distt. Court, Gurugram

Signed, Sealed and Delivered by
the within named Adhikaansh

Realtors Pvt Ltd through
FerAthikaansh Realtors Private Limited

k.

(Anurag Kulshreshtha)

: MAKOTKUMAR

. Advocate
Distt. Courts, Gurugram
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