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INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s Express Projects Private Limited

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of M/s Express Projects Private

Limited (“the Company”) which comprises the Balance Sheet as at March 31, 2020 and the Statement of
Profit and Loss, Cash Flow Statement for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, and profit/loss for the year ended on that date. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge: vbtgined during the course of our audit or otherwise appears to be materially

misstated. \ \Q-Q“‘—W'
-
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors are  responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

~ o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and Loss including Other Comprehensive Income dealt with
by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, reqd/ with Rule 7 of the Companies (Accounts) Rules, 2014.
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e) On the basis of the written representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls, refer to our separate Report in Annexure “B”

f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us: '

i. The Company does not have any pending litigations which would impact its financial position:

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund.

For SURENDER KUMAR & CO.

Proprietor

M. No. 82713/FR No. 03770N
New Delhi

Date: 03.09.2020

UDIN: 20082713AAAABH5634
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Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report to
the members of Express Projects Private Limited for the year ended 31st March 2020)

On the basis of such checks as we consideréd appropriate and according to the information and explainations
given to us during the course of audit, we report that:

1.

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) As explained to us, fixed assets were physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification.

(c) The titie deeds of immovable properties are held in the name of the company.

(a) As explained to us, the inventories are physical verified by the management at reasonable intervals
during the year under report.

(b) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of the inventory followed the management were reasonable and adequate in
relation to the size of the company and nature of its business.

(c) In our opinion and according to the information and explanations given to us, the company has
maintained proper records of its inventories and no material discrepancies were noticed on physical
verification of stocks as compared to books records.

According to information and explanation given to us and on the basis of our examination of books of
account, the company has not granted any loan, secured or unsecured to companies, firms, limited
liability partnerships or other partles listed in the register maintained under section 189 of the
Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the company has
compiled with the provisions of section 185 and 186 of the Companies Act, 2013. In respect of loans ,
investments, guarantees and security.

The company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of section 73 to 76 or any other relevant provisions of the
Act, and the Companies (Acceptance of Deposit) Rules,2015 with regard to the deposits accepted
from the public are not applicable.

As informed to us, the maintenance of cost records has not been specified by the Central Government
under sub-section (12) of section 148 of the Act, in respect of the activities carried on by the company.

(a) According to the records of the Company, undisputed statutory dues including Provident Fund,
Investor Education and Protection Fund, Employees State Insurance, Income-tax, sales tax, wealth
tax, Custom Duty, Excise Duty, cess to the extent applicable and any other statutory dues have
generally been regularly deposited with appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on 31st March 2020 for a period
of more than six months from the date they become payable.

(b) Accordlng to th infarmation and explanations given to us and the records of the company
examiged by us, #f ore INON yes of income-tax, sales- tax, service tax, goods and service tax, duty
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of customs, duty of excise and value added tax which have not been deposited on account of any
dispute.

Based on our audit procedures and on the basis of information and explanations given to us, the
company has not defaulted in repayment of dues to banks. The company has not taken any loan either
from financial Institution or from the government and has not issued any debentures.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are
not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act.

In our opinion, the Company is not a NidhiCompany,therefore, the provisions of clause 4 (xii) of the
Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards. :

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of
clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to
the Company and hence not commented upon.

82713/FR No. 03770N
New Delhi

Date: 03.09.2020

UDIN: 20082713AAAABH5634
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Express Projects Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 ofSection 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Express Projects Private Limited(“the
Company”) as of March 31, 2020 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAIl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion, on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detaif;” cHately and fairly reflect the transactions and dispositions of the assets of the
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of financial statement accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India

For SURENDER KUMAR & CO.
D) AL

Proprietor

M. No. 82713/FR No. 03770N
New Delhi

Date: 03.09.2020

UDIN: 20082713AAAABH5634



EXPRESS PROJECTS PRIVATE LIMITED

810, Surya Kiran Building, 19 KG Marg, New Delhi 110001
Balance Sheet as at 31 March, 2020

CA SURENDERKUMA PANKAJ GOEL
Proprietor %D acT DIRECTOR
M.No. 82713 /FR No.03770N DIN: 00283012
NEW DELHI

Date : 03-09-2020
UDIN:-20082713AAAABHS634

Particulars Note No. As at 31st March, 2020 As at 31st March, 2019
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1 1,251,300.00 1,251,300.00
(b) Reserves and surplus 2 485,895,189.94 483,428,410.08
(¢) Money received against share warrants
487,146,489.94 484,679,710.08
2|Share application money pending allotment -
3|Non-current liabilities
(a) Long-term borrowings 3 1,029,744,053.10 911,061,929.10
(b) Deferred tax liabilities (net) - -
(c) Other long-term liabilities - -
(d) Long-term provisions - -
1,029,744,053.10 911,061,929.10
4|Current liabilities
(a) Short-term borrowings 4 143,666,358.80 177,097,186.10
(b) Trade payables 5 5,123,420.00 5,365,682.00
(c) Other current liabilities 6 685,033,482.51 676,145,479.31
(d) Short-term provisions 7 535,580.00 224,810.00
834,358,841.31 858,833,157.41
TOTAL 2,351,249,384.35 2,254,574,796.59
B |ASSETS :
1|Non-current assets
(a) Fixed assets
(i) Tangible assets 8 3,711,544 .40 3,989,798.40
(ii) Intangible assets - -
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - -
(v) Fixed assets held for sale - -
3,711,544.40 3,989,798.40
(b) Non-current investments 9 375,518,392.00 376,549,642.00
(c) Deferred tax assets (net) 10 932,063.49 1,055,499.79
(d) Long-term loans and advances - -
(e) Other non-current assets - -
380,161,999.89 381,594,940.19
2|Current assets
(a) Current investments - -
(b) Inventories 11 1,825,080,617.62 1,713,045,597.00
(c) Trade receivables 12 21,275,929.02 24,592.,468.02
(d) Cash and cash equivalents 13 3,477,438.95 10,407,240.23
- (e) Short-term loans and advances 14 115,036,647.00 115,128,660.00
(f) Other current assets 15 6,216,751.87 9,805,891.15
1,971,087,384.46 1,872,979,856.40
TOTAL 2,351,249,384.35 2,254,574,796.59
SIGNIFICANT ACCOUNTING POLICIES 22
NOTES TO THE ACCOUNTS 23
As per our report of even date attached. :
FOR SURENDER; For. EXPRESS PROJECTS PRIVATE LIMITED
CHARTEREL:A
5 g P —_—

\ .
,Qﬂ{ 4
VINA EL

DIRECTOR
DIN: 00273796 -




EXPRESS PROJECTS PRIVATE LIMITED

- 810, Surya Kiran Building, 19 KG Marg, New Delhi 110001

Profit and Loss statement for 31st March, 2020

. For the period ended 31 | For the period ended 31
Particulars Note No March, 2020 Mareh, 2019
1. Revenue from operations 16 37,336,000.00 25,764,245.00
1. Other Income 17 6,089,229.89 4,540,802.79
I Total Revenue (I +I1) 43,425,229.89 30,305,047.79
V. Expenses:
Cost of materials consumed . - -
Purchase of Stock-in-Trade 18 14,823,954.67 6,648,976.34
Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade 11 (112,035,020.62) (105,176,157.58)
Employee benefit expense 19 1,940,109.00 2,124,589.71
Financial costs 20 127,018,039.60 107,979,712.78
Depreciation and amortization expense 8 - 278254.00 476,297.00
Other expenses 21 8,165,857.08 16,603,692.22
Total Expenses 40,191,193.73 28,657,110.47
V. Profit before exceptional and extraordinary items and tax (- IV) 3,234,036.16 1,647,937.32
V1. Exceptional Items
VII. Profit before extraordinary items and tax (V - VI) 3,234,036.16 1,647,937.32
VIII. Extraordinary Items
IX. Profit before tax (VII - VIII) 3,234,036.16 1,647,937.32
X. Tax expense: _
(1) Current tax : For current year 535,580.00 224,810.00
(2) Deferred tax 123,436.30 203,658.21
(3) Earlier Year tax 108,240.00 -
XI. Profit(Loss) from the perid from continuing operations (VII-VII) 2,466,779.86 1,219,469.11
XII. Pfoﬁt/(Loss) from discontinuing operations
XIII. Tax expense of discounting operations
XIV. Profit/(Loss) from Discontinuing operations (XII - XTII)
XV. Profit/(Loss) for the period (XI + XIV) 2,466,779.86 1,219,469.11
XVI. Earning per equity share:
(1) Basic 19.71 9.75
(2) Diluted 19.71 9.75
SIGNIFICANT ACCOUNTING POLICIES 22
NOTES TO THE ACCOUNTS 23
‘As per our report of even date attached. For. EXPRESS PROJECTS IVA?E LIMITRD
f — ,Qﬂ( g
)
e [0, 482713) 5 PANKAJ GOEL VINAY GOEL
} 2N /& DIRECTOR DIRECTOR
CA SURENDEW&%[;I S DIN: 00283012 DIN: 00273796
Propri D poody
roprietor L

M.No. 82713 /FR No.03770N
NEW DELHI

Date : 03-09-2020

UDIN:- 20082713AAAABH5634



M/S EXPRESS PROJECTS PRIVATE LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2020

C. CASH FLOWS FROM FINANCING ACTIVITIES
- Proceeds from Issue of Share Capital

- Increase in Securities Premium

- Proceeds from Other Current Liabilites

Particulars As at 31st March, 2020 | As at 31st March, 2019

A, CASH FLOW FROM OPERATING ACTIVITIES

Net Income Before Tax 3,234,036.16 1,647,937.32
Adjusted for

- Depreciation 278,254.00 476,297.00
- Extraordinary Income

- Profit/(loss) on sale of Fixed Assets - 8,805.00
- Investments

Operating Profit before Working Capital Changes 3,512,290.16 2,133,039.32
Adjusted for

- Inventories (112,035,020.62) - (105,176,157.58)
- Trade & Other Receivable 3,316,539.00 3,414,094.00
- Loans and Advances 92,013.00 49,500.00
- Other Current Assets 3,589,139.28 (5,478.,260.84)
- Trade Payable (242,262.00) (887,606.00)
- Current Liabilites and Provisions 8,888,003.20 (35,607,367.63)
Cash Generated From Operations (92,879,297.98) (141,552,758.73)
- Income Taxes Paid ( Including TDS) (333,050.00) (137,389.38)
NET CASH FROM/(USED IN) OPERATING ACTIVITIES (93,212,347.98) (141,690,148.11)
B. CASH FLOWS FROM INVESTING ACTIVITIES

- Purchase of Fixed Assets

- Increase/Decrease in Capital Advances -

- Sale of Fixed Assets : - 257,900.00
- Investments 1,031,250.00 99,900.00
- Increas in other Current Assets
NET CASH FROM/(USED IN) INVESTING ACTIVITIES 1,031,250.00 357,800.00

- Repayment of Short Term Borrowings (33,430,827.30) 40,197,574.80
- Proceeds from Short Term Borrowings

- Proceeds from Long Term Borrowings 118,682,124.00 100,885,338.65
NET CASH FROM/(USED IN) FINANCING ACTIVITIES 85,251,296.70 141,082,913.45
Net (Decrease)/Increase in Cash & Cash Equivalents (A+B+C) (6,929,801.28) (249,434.66)
Cash & Cash Equivalents at the beginning of the year 10,407,240.23 10,656,674.89
Cash and Cash Equivalents at the end of the year 3,477,438.95 10,407,240.23

|N0tes attached to above and notes 23 attached thereto form an integral part of the Balance Sheet.

As per our report of even date attached.

Wro->
R - g
1 IMLND.-G827 i
CA SUREN% PANKAJ GOEL
Proprietor  \'%:. DIRECTOR

NEW DELHI
Date : 03-09-2020
UDIN:- 20082713AAAABH5634

DIN: 00283012

For EXPRESS PROJECTS P VATE LIM[TED

\/}I}% \
VINAY G
DIRECTOR )

DIN: 00273796



EXPRESS PROJECTS PRIVATE LIMITED
Schedules annexed to and forming part of Balance Sheet

Note 1 : Share capital

Particulars As at 31 March, 2020 As at 31 March, 2019
Number of Amount Number of Amount
shares shares

(a) Authorised
Equity shares of Rs. 10/- each with voting rights 250,000 2,500,000.00 250,000 2,500,000.00
(b) Issued
Equity shares of Rs. 10/- each with voting rights 125,130 1,251,300.00 125,130 1,251,300.00
(c) Subscribed and fully paid up
Equity shares of Rs. 10/- each with voting rights 125,130 1,251,300.00 125,130 1,251,300.00

TOTAL 125,130 1,251,300.00 125,130 1,251,300.00

Notes:

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars As at 31 March, 2020 As at 31 March, 2019
Number of Amount Number of Amount
shares shares
Equity shares at the beginning of the year 125130 1,251,300.00 125130 1,251,300.00
ADD : Shares issued during the year - - - -
Equity shares at the end of the year 125130 1,251,300.00 125130 1,251,300.00 |}

(ii) Details of shares held by each shareholder holding more
than 5% shares:

Class of shares / Name of shareholder

As at 31 March, 2020

As at 31 March, 2019

Number of
shares held

% holding in that
class of shares

Number of
shares held

% holding in that
class of shares

Equity shares with voting rights

Mr.Vinay Goel 30717 24.55% 30717 24.55%
Mr.Pankaj Goel 41256 32.97% 41256 32.97%
Smt Bhagwati Goel 9137 7.30% 9137 7.30%
Express Builders and Promoters Pvt Ltd 35000 27.97% 35000 27.97%

For EXPRESS PROJECTS PRIVATE LIMIEED

PANKAJ GOEL
DIRECTOR
DIN: 00283012

DIRECTOR
DIN: 00273796

A
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VINAY GOEL




EXPRESS PROJECTS PRIVATE LIMITED
Schedules annexed to and forming part of Balance Sheet

Note 2 : Reserve & Surplus

(Secured against Sonepat Plot)
Religare Finvest Limited

(Secured against corporate gurantee)
HDFC Ltd - Term Loan

(Secured against Directors Property)
Dewan Housing Finance Limited
(Secured against Directors Property)
India Infoline Housing finance Ltd
(Secured against Express City Project - Sonepat)
Efficacy Finance Services Pvt Ltd
(Secured against Cheque)

Jitendra Chhabra Huf

(Secured against Cheque)

SGA Securities Pvt Ltd

(Secured against Cheque)

Sabrimala Industries India Ltd
(Secured against Cheque)

Samvad Business Centre Pvt Ltd
(Secured against Cheque)

Surya Finlease Pvt Ltd

(Secured against Cheque)

69,650,245.11
153,946,522.00
40,597,624.00
63,040,604.99
2,567,500.00

5,168.,750.00

7,668,750.00
2,511,619.00

20,540,000.00

Particulars As at 31 March, 2020 As at 31 March, 2019
Share Premium Account
Opening balance 370,404,500.00 370,404,500.00
Additions during the year - -
Closing Balance 370,404,500.00 370,404,500.00
Profit and Loss Account
Opening balance 113,023,910.08 111,804,440.97
Additions during the year 2,466,779.86 1,219.469.11
Closing Balance 115,490,689.94 113,023,910.08
C/F to Bal.Sheet 485,895h189.94 483,428,410.08
Note 3 : Long-term borrowings
Particulars As at 31 March, 2020 As at 31 March, 2019
(a) Loans and advances from related parties
Unsecured :
Related parties 272,462,701.00 117,622,286.00
272,462,701.00 117,622,286.00
(b) Loans and advances from otherthan related parties
Secured : )
HDFC Ltd - Term Loan 391,589,737.00 387,552,729.00
(Secured against Express Eternity Project - G.Noida)
Aditya Birla Housing Finance Ltd - 23,996,732.00

77,227,463.11
162,698,662.00
42,276,080.00
84,687,976.99
5,000,000.00
5,000,000.00

5,000,000.00

757,281,352.10

793,439,643.10

TOTAL

1,029,744,053.10

911,061,929.10

NOTE 4 : Short Term Borrowings

Particulars

As at 31 March, 2020

As at 31 March, 2019

Secured :
(i) Cash Credit ( Allahabad Bank )

{ against title deed of Group Companies Assets)

143,666,358.80

177,097,186.10

TOTAL 143,666,358.80 177,097,186.10
NOTE 5 : Trade Payables
Particulars As at 31 March, 2020 As at 31 March, 2019
(i) Sundry Creditors
More than One year - -
Others 5,123,420.00 5,365,682.00
TOTAL 5,123,420.00 5,365,682.00
For EXPRESS PROJECTS PREKVATE LIMITED
\
/€ ‘__—_____6——\\ N
—
PANKAJ GOEL VINAY GOBRL
DIRECTOR DIRECTOR

DIN: 00283012

DIN: 00273796




EXPRESS PROJECTS PRIVATE LIMITED
Schedules annexed to and forming part of Balance Sheet

NOTE 6 : Other Current Liabilities

‘ Particulars As at 31 March, 2020 As at 31 March, 2019
(i) Advances from customers 113,737,273.37 96,826,600.37
(ii) Expenses Payable 6,928,658.00 5,607,181.00
(iii) TDS Payable 610,597.20 546,403.00
(iv) Interest Free Security deposits 563,735,353.94 573,165,294.94
(v) GST Payable 21,600.00 -
TOTAL 685,033,482.51 676,145,479.31
NOTE 7 : Short Term Provision
Particulars As at 31 March, 2020 As at 31 March, 2019
(i) Provision for Tax 535,580.00 224,810.00
TOTAL 535,580.00 224,810.00
Note 9 : Non Current Investment
Particulars As at 31 March, 2020 As at 31 March, 2019
Mutual Fund .
(1) Birla Sunlife Mutual Fund - 1,031,250.00
Unquoted Equity Shares at cost-fully paid up:
(i) Shares in Shikhar Fincap Pvt. Ltd. 65,000.00 65,000.00
(6500 Share F.V.10/- Holding )
(ii) Shares in Express Builders & Promoters (P) Ltd. 15,696,000.00 15,696,000.00
(7200 Share F.V.10/- Holding 60%)
(iii) Shares in Express Builders Lid. 20,000.00 20,000.00
(6000 Share F.V.10/- Holding 2.21%)
(iv) Shares in Solid Properties (P) Ltd. 359,737,392.00

(69074 Share F.V.10/- Holding 38.05%)

359,737,392.00

375,518,392.00

375,518,392.00

TOTAL

375,518,392.00

376,549,642.00

*Aggregate amount of unquoted investment

375,518,392.00

375,518,392.00

For EXPRESS PROJECTS PRIVATE LIMITED

.

PANKAJ GOEL
DIRECTOR
DIN: 00283012

DIRECTOR
DIN: 00273796
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EXPRESS PROJECTS PRIVATE LIMITED

Schedules annexed to and forming part of Balance Sheet

Note 10 : Deferred tax Assets

Particulars As at 31 March, 2020 As at 31 March, 2019
(i) Deferred tax asset for Depreciation 932,063.49 1,055,499.79
TOTAL 932,063.49 1,055,499.79

NOTE 11 : STOCK VALUATION

Particulars

As at 31 March, 2020

As at 31 March, 2019

Opening Stock
Less : Change in Stock

1,713,045,597.00
(112,035,020.62)

1,607,869,439.42
(105,176,157.58)

Closing Stock 1,825,080,617.62 1,713,045,597.00
Note 12 : Trade Receivables
Particulars As at 31 March, 2020 As at 31 March, 2019
(i) Receivables 21,275,929.02 24,592,468.02
TOTAL 21,275,929.02 24,592,468.02
Note 13 : Cash & Cash Equivalents
Particulars As at 31 March, 2020 As at 31 March, 2019
(i) Cash ( as certified by the management ) 584,260.84 865,312.84
(ii) Bank balances with scheduled banks
in Current Accounts 108,914.11 99,181.20
in Fixed Deposit 2,672,264.00 9,330,746.19
in Cheque in hand - -
(iii)} Disputed Bank Balance :
HDFC Bank ] 112,000.00 112,000.00
TOTAL 3,477,438.95 10,407,240.23
Note 14 : Short Term Loans & Advances
Particulars As at 31 March, 2020 As at 31 March, 2019
(i) Advance against property 115,000,000.00 115,000,000.00
(ii)Mics. Advances - 75,000.00
(iii) Advances to Staff 36,647.00 3,900.00
(iv) Trade Advances - 49,760.00
. TOTAL 115,036,647.00 115,128,660.00

For EXPRESS PROJECTS PRIVATE LIMITED,

KU : = . -aalg
'S \\\QJ\*W /Q% -
g VINAY GOEL

PANKAJ GOEL
DIRECTOR

DIRECTOR
DIN: 00283012 DIN: 00273796




EXPRESS PROJECTS PRIVATE LIMITED

Schedules annexed to and forming part of Balance Sheet

Note 15 : Other Current Assets

Particulars As at 31 March, 2020 As at 31 March, 2019

(i)Advance Income Tax 1,002,315.00 1,002,315.00
(il) CENVAT 3,533,100.09 4,209,504.65
(iii)TDS Receivables 114,720.70 69,881.70
(iv) Electricity Deposit 348,624.00 170,349.00
(v) Receivable Religare Finvest Ltd 726.80 726.80
(vi) Receivable DHFL 546,816.00 305,752.00
(vii) Receivable ITFL 2,444 .28 118,557.00
(viii) Receivable Allahabad Bank 574,200.00 -

ix) Receivable HDFC 93,805.00 3,928,805.00

TOTAL

6,216,751.87

9,805,891.15

Note 16 : Revenue from Operations

Particulars As at 31 March, 2020 As at 31 March, 2019
Sales 37,336,000.00 25,764,245.00
TOTAL 37,336,000.00 25,764,245.00

Note 17 ; Other Income

Particulars As at 31 March, 2020 As at 31 March, 2019
(i) Interest from Bank 269,101.00 666,135.16
(ii) Interest from others - 725,379.00
(iii)Misc Income 579,829.89 697,927.00
(iv) Rent Income 1,890,000.00 -
(v)Other Income 3,350,299.00 2,451,361.63
TOTAL 6,089,229.89 4,540,802.79

Note 18 : Purchase of Stock

Particulars

As at 31 March, 2020

As at 31 March, 2019

Government Authority 35,000.00 -
Greater Noida Authority 3,038,594.00 -
Material 3,223,697.75 3,228,028.34
Labour Cess 4,851,000.00 -
Labour Charges 3.675,662.92 3,420,948.00
TOTAL 14,823,954.67 6,648,976.34

Note 19 : Employees Benefit Expenses

Particulars As at 31 March, 2020 As at 31 March, 2019
Salary 1,939,179.00 2,119,015.00
Staff Welfare 930.00 5,574.71
TOTAL 1,940,109.00 2,124,589.71

For EXPRESS PROJECTS P IVATE LIMITED
T

PANKAJ GOEL INAY GOEL
DIRECTOR DIR_ECTOR
DIN: 00283012 DIN: 00273796




EXPRESS PROJECTS PRIVATE LIMITED
Schedules annexed to and forming part of Balance Sheet

NOTE 20 : Finance Cost

Particulars As at 31 March, 2020 | As at 31 March, 2019

(i) Bank Charges 46,640.60 60,596.78
(ii)Interest (HDFC Bank) on Term Loan 64,441,354.00 49,799,910.00
(iii)Interest (Allahabad Bank) on Cash Credit 20,019,647.00 17,929,058.00
(iv)Interest to others ' 42,510,398.00 40,190,148.00

TOTAL 127,018,039.60 107,979,712.78
NOTE 21 : Other Expenses

Particulars As at 31 March, 2020 | As at 31 March, 2019

Advertisement 193,490.00 -
Audit Fees 32,340.00 21,000.00
B.G. Commission 120,000.00 605,747.85
Consultancy Fees 468,000.00 471,500.00
Conveyance Expenses 113,638.00 154,857.00
Electricity Expenses 1,199,437.00 510,104.00
Filling Fees 8,198.00 1,600.00
Freight & Cartage 34,570.00 56,075.00
Hiring Charges 116,000.00 322,500.00
House Tax 74,825.00 74,825.00
Insurance 96,264.00 137,024.00
Legal Fees 522,450.00 378,420.00
Licence Fees - 1,246,890.00
Loss on sale of Fixed Assets - 8,805.00
Maintenance Expenses 101,732.55 200,006.75
Membership fees 163,797.00 268,400.00
Misc. Expenses 744,946.02 1,159,457.81
Oil Expenses 176,167.00 309,252.00
Postage & Courier 1,361.00 3,352.00
Printing & Stationary 14,835.00 98,878.00
Processing Fees - 9,916,500.00
Professional Fees 293,318.00 -
Repair & Maintenance 298,505.51 361,047.80
Sanction fees 3,158,666.00 -
Sales Tax - 89,526.00
Tax Audit Fees 24,780.00 21,000.00
Telephone Expenses 27,027.00 21,368.00
Tour & Travels 91,495.00 92,776.00
Vehicle Running & Maintenance 90,015.00 72,780.01

TOTAL 8,165,857.08 16,603,692.22

For EXPRESS PROJECTS PRIVATE LIMITED

.\

\
—
PANKAJ GOEL VINAé ;GaEL

DIRECTOR
DIN: 00283012

DIRECTOR
DIN: 00273796




EXPRESS PROJECTS PVT. LTD

NOTE-22 : SIGNIFICANT ACCOUNTING POLICIES

(a) BASIS OF PREPARATION OF FINANCIAL STATEMENT: These Financial Statements have

been prepared in accordance with the generally accepted accounting principles in India under historical cost
convention on going concern basis based on accrual method of accounting, the accounting standards issued
by the Institute of Chartered Accountants of India and the provisions of the Companies Act, 1956 as
adopted consistently by the company.
All the assets and liabilities have been classified as current and non-current as per company’s normal.
operating cycle and other criteria set out in the Schedule VI (Revised) by the Companies Act, 1956. Based
on the nature of the products and time between the acquisition of the assets for processing and their
realization in cash and cash equivalents, the company has ascertained its operating cycle as 12 months for
the purpose of current, non-current classification of assets and liabilities,

(b) REVENUE RECOGNITION: The Company is following the project completion method and the sales
will be booked after possession of the apartments is handed over to the buyer.

(c) TANGIBLE ASSETS AND DEPRECIATION: Fixed Assets are stated at cost and depreciation has been
charged as per schedule II of Companies act 2013..

(d) CASH & CASH EQUIVALENTS: It includes cash in hand, demand deposits with banks and other short
term highly liquid assets with original maturities of three months or less.

(¢) BORROWING COST: Borrowing cost are directly attributable to the acquisition or construction of
qualified assets are capitalized as part of the cost of the assets up to the date the asset is ready for there
intended use. All other borrowing costs are recognized in the statement of Profit and Loss in the year in
which they are incurred.

63 IMPAIRMENT OF ASSETS: Assessment is done at each Balance Sheet date as to whether there is any
indication that a tangible asset may be impaired. For the purpose of assessing impairment, an asset whose
carrying value exceeds there recoverable amounts are written down to the recoverable amount, as per the
estimates of management and accordingly impairment loss is recognized.

(g) INVESTMENTS: Investment that are readily realizable and are intended to be held for not more then one
year from the date on which such investment are made classified as current investment. All other
investments are classified as long term investments. Current Investment is carried at cost or fair value
whichever is lower. However, Long Term Investments are carried at cost, less any diminution in the value
other than of temporary nature.

Note- 23 : OTHER NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED ON MARCH 3157,
2020

1. Additional Information pursuant to the Provisions of Schedule VI to the Companies Act, 1956:
31.03.2020 - 31.03.2019
a. Value of Raw Material Consumed NA NA
b.. CIF Value of Imports NA NA
c. Expenditure in Foreign Currency NA NA
d. Remittance in Foreign Currency towards
Dividends NA NA
e. Farnings in Foreign Currency NA NA
2. The company record a liability for any claim where potential loss is probable and capable of being

estimated and discloses such matter in the financial statement if material. For potential losses that are
considered possible but not probable the company provide disclosure in the financial statement but does not
record a liability in its accounts unless loss become probable like the Company has given corporate
guarantee to DMI Finance Private Limited for an amount of Rs. 40,00,00,000/- and HDFC Limited for an
amount of Rs. 45,00,00,000/- against Loan sanctioned to Express Builders and Promoters Private Limited
and HDFC Limited for an amount of Rs. 50,00,00,000/- against Loan sanctioned to Solid Properties
Private Limited. bu( do not expect any probable loss on same. During the year company has given
corporate_guar: + 4#DMI Fmance (P) Limited for an amount of Rs. 20,00,00,000/- against loan

I
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sanctioned to Express Builders & Promoters Private Limited but we do not expect any probable loss on
same. During the year company has given corporate guarantee to Catalyst Trusteeship Limited for an
amount of Rs. 75,00,00,000/- against 10% Non-Convertible Debentures issued by Solid Properties Private
Limited but we do not expect any probable loss on same

3. Claims against the company not acknowledged as debt. — NIL
4. Estimated amount of contracts remaining to be executed on capital account and not provided for is — NIL
5. In the opinion of the Board the current assets, loans and advances are approximately of the value stated if

realized in the ordinary course of business.

6. AUDITORS’ REMUNERATION CURRENT YEAR PREVIOUS YEAR
Audit Fee 21000.00 21000.00
Tax Audit Fee 21000.00 21000.00
7. DIRECTORS’ REMUNERATION NIL NIL
8. GRATUITY: No provision for gratuity has been made in the books of accounts, as there is no employee

with the company who is eligible for the gratuity benefit during the year.

09. Previous year figures have been rearranged or regrouped wherever necessary.
AUDITORS REPORT
As per our report of even date attached.
For SURENDER KUMAR & CO. FOR EXPRESS PROJECTS PVT. LTD
CHARTERED UNTANTS
/( L———\(.—(\‘

PANKAJ GOEL VINAY GOEL

(DIRECTOR) (DIRECTOR)
M.NO.- 82713/ FR NO. 03770N DIN- 00283012 DIN-00273796

NEW DELHI
DATED: 03.09.2020
UDIN: 20082713AAAABH5634



