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CERTIFICATE OF NO DEFAULT
IN DEBT LIABILITIES

TOWHOMSOEVERIT MAY CONCERN

We have examined the Books and other records of Model Economic
Township Limited ([PAN-AADCR4037Q) and based on such examination and
the discussions’ we had with officers of the company, we certify that Model
Economic Township Limited has not defaulted in its debt liabilitics any time
in the past till date.

Further, the certificate is being issued on request of Model Economic
Township Limited based on documentary evidence produced before us and to
best of our knowledge.
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