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Harneet Singh & Associates

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS* REPORT
To the Members of WS Perfect Buildwell Private Limited

Report on.the Financial Statements

We have audited the accompanying financial state
Company"), which comprise the Balance Sheet as a
the Cash Flow Statement for the year then ended, an
and other explanatery information..” . B

mer;ts' of IIMI‘S Perfect Buildwell Private Limited ("the
1 31% March, 2016, the Statement of Profit and Loss,
da summary of the _signiﬁcant accounting .policies

Management's Respansibility for the Financial Statements I . .
The Company's Board of Directors Is responsible for the matters staled in Section 134 (5) of the’
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation’ of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting. principles generally accepted in. India, including -the -
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in -
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities, selection and application of appropriate accounting policies. -
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating. effectively for ensuring -the
accuracy and completeness. of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

Auditor's Responsibility : — - L .
. Qur responsibility is to express an opinion o_!i these financial statements based on our audit.
We have taken into account the provisiors of the Act,
which are required to be included in-the audit report un

there under. g S
""We conducted our audit in accordance with the Standards on Auditihg specified ijhde'r Section 143(10) of
't_hg Act. Those Standards require that we comply with ethical requirements and plan and perform the
'audit to obtain reasonable assurance about whether the finaricial statements’are free from material
misstatement. N S ‘ ‘ BE

An audil invulves perfdrming procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, jn;:luding the
assessment of the risks of material' misstatement of the financial statements, whether due to fraud or

error. In making. those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements {hat give a trug and fair view-in order to design audit
procedures that ‘are appropriate in the circumstances. An audit also .includes evaluating . the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
-made by the Company's Directors, ‘as well as evaluating the overall presentation of the financial
statements. .. - . : ' SRR R e e o
. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
.dlur audit opinion on the financial stdtements. SNSRI B

the accounting and auditing standards and matters’
der the provisions of the Act and the Rules made
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Proprietor

Opinlon _ )
-In our opinion and to the best of our information and according -to the explanations given to us, the
aforesaid financial statements give the information required by the Act'in the manner so required 2nd give

s generally accepted in India, of the state of

a true and fair view in conformity with the accounting principle ]
affairs of the Company.as at 31 March 2016, and its profit and its cash flows for the year ended on that

date.

Report on Other Legal and Regulatory Requirements _ .

1. ‘As required by the Companies {Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in tefms of sub-section (11) of Section 143. of the Act, we give in the.“Annexure
I, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable:

2. As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and eipléhaﬁons which to the best of our
knowle_dge and belief were necessary for the purposes of our au_dit;

(b) Inour opinion, proper books 6f éécount as required by law havé_been kept by the Company so
far as it appears from our examination of those books; ‘ '

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash’ Flow Statement dealt with

by this-Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting -Standards
specified under Section 133 of the Act, read with Ruie 7 of the Companies (Accounts) Rules,
2014; A P ST

(e) .On the basis of the written representations received from.the directors as on 31 March 2016

" taken on record by the Board of Directors, none of the directors .is disqualified as on 31 March
2016 from being appointed as a director in terms of Section 164 (2) qf the Act;

{f) With respect to the adequacy of the ‘internal financial controls over financial reporting of the
Comphny and the operating effectiveness of such .controls, refer to our separate Report in
_"Annexurell";and | ... .- oo o D "

() -With respect to the other matters to be included in the Auditor's Report.in accordance with Rule

~ 1t of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to thé best of our-
information and- gccording to the explanations given to us: - S

i 'The Company does not have any pending litigations ‘which would -impact- its financial

position. : o _ e e o

i.  The Company did hot have any long-term contracts including derivative contracts for which

‘there were any m_éterialf.oreseeable_lpssgs.'_ S SRR

There were no amount which werc rpqﬂircd to be transfcrred to thc_ﬁhv_c’ii;ior E'duczition.anld

it
Protection Fund by the Company. -

For 'I-'Iérh'e"et_'s_.lng'h & Assoclates
" Chartered Accountants . " -~ . .

Firm Régistr'a_tioﬁ No.: 0,2'4?64"8'N;‘ o

(Harneet Singh). ..,

Membership. No.:. 51659,2

=

Place: New Delhi - . N T
' Date: 02" Sept, 2016



Annexure ! to independent Auditors' Report (Referred to in Paragraph 1 under the heading of
Report on other Legal & Regulatory Requirement in our report of even date)

On the basis of such checks as we considered appropriate and according to the |nformatron and
explanatlon given to us during the course of our audit, we report that

vi.

vii,”

{a) The Company has maintained proper records showing full particutars. includin'g guantitative
details and situation of fixed assets. '

(b) The Company has a regular programme of physrcal venflcatlon of |ts flxed ‘assets. by which
fixed assets are venfled in a phased manner over a perlod of three years. In accordance with
this “programme, certain fixed assets were verifi ed during the year and. no material
dlscrepancles were noticed on such verift cation. In our opinion, the periodicity of physical."
verification is reasonable havmg regard to the s:ze of the company and the nature of rts

assets

(o)' '.Aocordlng to the information and explanatton given to us and on the basls of our examination -
of the records of the company, the t|tte deeds of immovable propertres are held in the name of
the company SR ;

: The Company does not hotd any physrcal mventones Thus, paragraph 3(ii) of the order is not
. applloable . . . o N

* According to the mformatlon and explanatron g:ven to us the Company has not granted any Ioans_‘_.

secured or unsecured to companies, firms, Limited Liability Partnerships or other partres covered
in the regrster malntamed under section 189 of the Compames Act 2013 . -‘ :

In our oplmon and accordlng to the mformatlon and explanatlons gtven to us,. the company has

oomptled with -the prowsmns of sectlon 185 and- 186 of the Company Act 2013 |n respect of
loans, investment, guarantees and seourlty ' . _ B

The Company has not accepted deposns from publlc wrthln the meamng of prowsrons of Section
73 to 76 or any. other relevant prowstons of the Compames Act 2013 and rules framed there

under

- The Centraf Government has not prescrlbed malntenance of cost records under sectlon 148(1) of_
"-"'Ithe Act, m respect of the aotrwtles carned on ‘by the Company - . .

(2). On the basrs of our examlnatlon of the records of the Company, prowdent fund employees

state insurance, income tax, sales tax, service tax, value added tax, duty of customs, duty of
excise, cess and other applicable undisputed statutory dues have generally been deposited
regularly. W|th the appropriate authontles except delays in few cases and there are no arrears
of outstanding statutory dues as at the last day of the fi nanclal year conoerned for a penod of

- more than six months from the date they became payable.. - - .
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(b) According to the information and explanation given to us, there are no dues of provident fund,

:-'Ir'acome' tax , sales tax, duty of customs, value added tax and cess which have not been

deposited with the appropriate authorities on account of any dispute.

The .company does .not have any loans or borrowings from any financial Institution, banks,

viii.
go\iern_ment or debenture holders during the year. Accordingly, paragraph 3(vili) of the erder is nol
applicable.: '

ix. :_Thé C’o’rﬁpany' did not raise any money by way of initial public offer or futher public offer including
debt instruments and term loans during the year. Accordingly, paragraph ‘3(ix) of the order is not
-applicable: '

x.  According to the information and explanation given to us, no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the course of our audit.

Xi. Acc'ording'_ to.the information and explanations give to us and b_ased on our exar_nin'a't:pn_ of the
records of the Company, the Company has not paid any managerial remuneration. Accordingly,
paragraph 3(xi} of the Order Is not applicable. . : : i

Xil. The Company is not a Nidhi'Company as-prescribed' under Section 4@6 of the-Act Accordingly,”

* paragraph 3(xii) of the Order is not applicable. . ' : ST

xii.  According to the information _éné:i é.)_cplana'tions given to us and based on our examinaiion of the
records of the Company, there are no transactions with the related parties. Accord_ingly. paragraph
3(xiii) of the Order is not applicable. R e T '

xiv.. According to the information and explanation given to us the Company h_as_'nbt"méde any
‘preferential allotment pf private placement of shares or fully or partly convertible dgbentu_r_és"during
the year. C L S o R

Xv, Actording to the information and explanation given to us the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly, paragraph 3(xv). of
the Order is not applicable. ' - S S - L

xvi.  The Company is. not required to be fégistéred' under Section'45 IA of the Re'éerve'Be:nk of India
Act, 1934, ' o o

For Harneet Singh & Assoclates- s

Chartered Accountants ~ .. o _""H\

Firm Registration No.: 024648N 7 NPAY

WSS e i |

(Harneet Singh) - " "7, . W '

Proprietor - PRI K n N

Membership No.: _5_1'6592.""': L
Place:New Delhi . ..~ -
Date: 02" Sept, 2016




‘Auditors' Responsibility

'Int_ernal Financial Controls Over Financial Reporting
'f\uditin.-issued by. ICAl and deemed fo be prescribed under Section 143(10) of the
" applicable to an audit of internal financial ‘controls, both applicable to: an audit of Internal Financial

Annexure Il to Independent Auditors' Report {Referred to in our re'p'dlrt of even date)

Report on the Ihternal_ Financial Controls under Clause (i) _6f Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have éudited_thé internal financial i:pntrols over financial reporting of M/S’ Perfect Buildwell Private

Limited ("the Company") as at 31st March 2016 in conjunction with our audit of the Financial Statements
" of the Company for the year ended on that date.

Management's Respdnsibility for Internal Financial Controls
The Company's management is. responsible. for establishing and maintaining internal financial -controls
based on the internal contiot over financial reporting criteria established by the Company considering the
essential compone_nts__'of- internal control stated in the Guidance Note on Audit of Internal Financial

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").

These responsibilities include the design, implementation and maintenance of adequate internal financlal
controls that were operating effectively for. enisuring the orderly and efficient’conduct of its. business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and complgteneés of the accounting records, and the-timely preparation
of reliable financial information, as required under the Act. . 2 e '

' opinion ‘ori’the Company's -internal financial controls over financial
in accordance with. the Guidance Note on Audit of

) {the "Guidance Note") and the. Standards on
Act, to the extent’

Our responsibility is to express.an _
reporting based on our audit. We conducted our-audit

Controls and, both issued by the institute of Chartered Accountants of India. Those Standards and.the
Guidance Note require that-we comply with ethical requirements and pian and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such: controls operated effectively in all material respects.

_Our audit involves perfdrrﬁing_proced'ures to "c_i'b:tain. audit evidence about the adequacy: of the internal

financia!l controls system over financial reporting and their qperatirig effectiveness. Our audit of intérnal’.

financial controls over financial reporting included obtaining an understanding of internal ﬁ_na'ncial controls
. over financial reporting, assessing the risk t__ha_t a material weakness exists, and testing a_nd evaluating the
-.design. and operating effectiveness of internal control based .on the assessed risk. The. procedures

selecied depend on the auditor's ‘judgment,. including . the assessment of thé :nsks: of material
misstatement of the financial statements, whether due to fraud or error. ' R A -
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion o the Company's internal financial conitrols system over financial reporting. "~

Sl e L e o Contdil
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(

Meaning of lnternal Frnanclal Controls Over Financial"ReportIng
A Company's lnternal financial control over financial reporting ‘is. a- process designed to provide

‘reasonable assurance régarding the reliability of fimancial .reporting and the preparation of - financial

statements for external purposes in accordance with generally accepted accounting prmcrples A
Company's rnternal flnanc|at control over financial reporting mcludes those policies and procedures that:

_pertain to the maintenance of records that, in reasonable detail. accurately and fairly reflect the

{a) )
: transactions and dispositions of the assets of the company;

(b) provide reasonable assurance that transacttons are recorded as necessary to permtt preparatlon

- of financial statements in accordance with generally accepted accounting prlnclptes and that
recelpts and expendltures of the Company are being made only in accordance with authorisations
of management and dlrectors of the company; and

{c) prowde reasonabte assurance . regarding prevention -or - tlmely detectton of 'unauthorised

acquisition, use, or dlsposltron of the companys assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Flnanclal Controls Over Financial Reporting
Because of the inherent limitations of internal financia! controls over financial reporting, mcludmg the
possibility of collusion or improper management override of controls, material misstatements due to error -

‘or fraud may occur and not be detected. Also, projections of any -evaluation. of. the internal-financial

controis ‘over financial reporting to future periods are subject to the risk that the mternal financial control
over financial reporting may become inadequate because of changes in condltrons or that the degree of.

compllance WIth the pollcres or procedures may deterlorate

Oplmon

in"our opmlon the Company has. in all materlal respects an adequate mternat fi nam:lal controts _system

‘over financial reporting and such -internal finaricial conirols. over financial repomng were opérating
effectively as at 31 March 2016 based on the internal financial controls over financial reporting Griteria

established by the company conslderlng the ‘essential component of internal controls as stated in the
Guidance Note on Audit of Internal Flnanctal Controls Over Flnancral Reportmg :ssued by the Instrtute of

Chartered Accountants of India. -

For Harneet Singh & Associates

Chartered Accountants
Flrm Regrstratron Nu.. 024648N

.\r\w\:\ SR \}-EN}\

(Harneet Singh)
Proprietor

Membership No.: 516592
Place: New Deihi '

Date: 02" Sept, 2016




Arwexue e
M/S PERFECT BUILDWELL PRIVATE LIMITED
CIN U45201DL2004PTC125145
D- 64 1st Floor, | Defence Colony, New Dethi-110024
Email Id- dprector@perfectbu:ldwell com, Tel: 011-24616415
BALANCE SHEET AS AT 315T MARCH, 2016 = .
e : AMOUNT (Rs)  AMOUNT (Rs)
il i NOTENo. 31 p3.2016° 31.03.2015
1. EQUITY AND LIABILITES
(1) Shareholders® funds _
(a) Share capltal s 1 30 000,000.00 30,000,000.00
{b) Reserves and surplus 2 -3,969,200.77 3,597,757.56
(c} Money received against share warants S
{2) Share application money pending allotment .
(3) Non-current liabllities - '
(a) Long- term borrowings - ) -
{b} Deferred tax liabilites 8 166,985.17 - :
{c) Other Long term liabilities 3. 198,204,444.62 88,351,202.00
{d} Long-term provisions -
(4) Current liabliitle..
(a) Short-term borrowings S
(b} Trade payables 4 408,034,867.83 . 23,100.172.83
{c) Other cument liabilitles " 5 9,796,687.00 443311300
(d) Short-term provisions . -8 : 261,755.08 269,423.42
' TOTAL (Rs) 650,524,030.47 149,760,668.81
'l.ASSETS
{1) Non-current assets
(a) Fixed assets -~
{i) Tangible assets - 7 2,892,372.00 6,584 00
{ii} Intangible assets
(iliy Capital work-in-progress
(iv} Intangible assets under development
(b) Non-current investments. -
(c) Deferred tax assets(net) - 8 __ . " 657794
{d) Lonig-term loans arid advances 9 - 171,522,396.48 2502051249
(e) Other noncurrent assets 10 22437,96200 2/698,368.00 -
(2) Current assets
{a) Curtenl investmarnts _ T
(b) Inventories _ 1. 323,09,465.00 116,728,020.00
(c) Trade raceivables - 12 43,177,670.13 L 17,500.00°
{d) Cash and Cash equivalents - : | 13 56,083,49567 . 1.829.777.88
{e) Shart-term loans and advances - - '~ - 8
() Cther current assets 14 ~31,218,669.18 - 3,453,328.50
Notes i
TOTAL (Rs} - 650,524,030.47 ~  149,760,668.81
For - for and on behalf of
The Board of directors of *

Harneet Singh & Associates.
Chartered Accountants

. K '. ‘1! ‘:’ "” o B
\\m_&\v& \x\N’S\\"_
Harneet Singh {CA) * _

-Proprigtor .
‘Membership No. 516592

PLACE: New Delhi
DATE : 02.09:2016

s =

"_hPerfect_ Buildwell P{ivate Limited

" DIN: 00998777 -

(Ajay Bharh)
{Director).

=

(Vipul Suchdeva)

. DIN: 01210309

. (Director)

7(b)




- Membershlp No, 516582 "

M/S PERFECT BUILDWELL PRIVATE LIMITED
CiN:U45201DL2004PTC125145
D-64, 1st Floor, Defence Colony, New Delhi-110024
Email ld-director@p'erfectbuildwell co'rn, Tel' 011-24616415

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 35T MARCH, 2015
AMOUNT (Rs.) © AMOUNT (Rs.) -

PARTICULARS NOTENo. 4 03.2015 31.03.2015 .
|l Revenue from o:erations 15 1,126,000.00 3,960,750.00
il. Other income 16 3,840,214.03 536,462.50
Il Total Revenue (I4l) - 4,966,214.03 4,497,212.50°
V. Expenses:

(a) Costof materials consumed 17 21,436,649.71 -

(b) Purchases of Stock In Trade
fc) Changes ininventories of
finished goods,work-in-process

and stock-In-Trade - 11 (206,363.445.00)  (12,130,220.00)

(d) Employee benefits expenses 18 1,186,000.00 780,376.50
(e) Flnance costs 19 7,264,160.98 507,997.24
{fy Depreciation and SR
. ‘amortization expenses 1,194,362.00° .~ 16,886.00
{g) Other. Expenses - = 20 178,446,634.94 14,595,702.15
Total Expensas’ ~ 4177,362.83 3,770,741.88
V. Profit before exceptional and o
extraordinary items and Tax ([IHV) 788,851.40 " 726,470.61
V. Excectionalitems S, - i :
VIl Profit before extracrdinary tems _
and tax [V-VI] . . 78885140 72647081
Vill.Extraordinary ltems . . -
IX. Profit before Tax (VII-VIII} 788 851.40 .126,470.61
X. Tax expense; . . .
(1) Current tax 243,755.08-. 224,479.42
{2) Deferred tax Assets/ (Liabilites) 173,563.11 T 4,449.24
(3! Previous Tax/Int. Adiusted .~ - .
XI. Profit (loss) fortheperiod .. Lo
_ from coptmulguoeratmns vii-viilj _.-371,533.20 508,440.43
"Xl Profit/ {loss) from - -
discontinuing operations .- - 5
XiIL.Tax expense of d:sconhnuing
Ocerations = -
XIV.Profit/ floss) - - . from :
Discontinuing operations = - -
 (aftertax) (XX - ) - [
XV. Profit (Loss) for the period _
(XX - ' 371,533.20 506,440.43
XV1: Earnings per equity share: .. _ alaa
(1) Basic 0.12 0.17
i2) Diluted - -
For . . for and on behaif of
Harneet Singh & Associates - The Board of directors of
-Chertered Accountants - - ; Perfecl Bu:ldwell Prlvaf:e Limmited _

P . s .
\\m\m ] ok T e
Harneet Singh (CA)" .~ "." === (AjayBhart}} i (Vipul Suchdeva) :
- Proprietor o " (Directory " . (Director) - - ... <

' DIN: 00999777 - DIN: 01210309 °

PLACE: New Delh! |
DATE : 02,09,2016 W

e




M/S PERFECT BUILDWELL PRIVATE LIMITED
CIN: U45201DL2004PTC1251 45

D-64, 1st Floor, Defence Colony, New Delhi-110024
Email Id- dlrector@perfectbmldwell com, Tel 011-24616415

- NOTES T0 FINANCIAL STATEMENTS FOR THE YEAR OF 31st MARCH, 2016

As on 31.03.2015

Note No. Particulars As on 31.03.2016
1 SHARE CAPITAL - -
AUTHORISED _ _ _
30,00,000 Equity Shares of Rs. 10/ each - 30;00[_3,000.00 .2,500,000.00
{30,00,000 Equity Shares of Rs, 10/- each)
ISSUED SUBSCRIBED & PAID UP . . .
30,00,000 Equity Shares of Rs. 10/- each fully paid up 30,000,000.00 30,000,000.00
(250,000 Equity Shares of Rs. 10/~ each) previous year '
RECONCILIATION OF SHARES '
Opening Balance 250,000 Equity Shares 2,500,000
(250,000 Equity Shares) Previous Year
Changes During the year- 27,500,000
Addition of 27,50,000 Equity shares of Rs. 10/- each fully paid up. _
Closing Balance * 30,00,000 Equuy Shares -30,000,000 30,000,000
(250,000 Equity Shares) Previous year -
List of Sharehoders holdin:j more lhah.S% shares
Name of Shareholders No.of Shares ‘No.of Shares
(i) Vipul Suchdeva 50% 1,500,000 00 1,500,000.00
(ili) Ajay Bharti 50% 1,500,000.00 1,500,000 00
2 Reserves and Surplus
" Opening Balance . 3,507,7572.56 3,091,317.13
‘Net Profit of Current Year . 371,533.20 506,440.43
Closing Balance - 3,969,200.77 3,597,757.56
. .Total {(Rs)  3,969,290.77 3,507,757.56
3. OtherLong Term Liabilities ) ' -
Advances _
Perspicauty Consultants Pvi Ltd. - 8,250,000.00 8,250,000.00
M.S Kataria +**. 5,000,000.00 5,000,000 00
Raj Hans Kataria . +32,00,000.00 8,500,000.00
Responsive Finance 9,285,000.00. 9,285,000.00
Sandeep Maheshiari 2 F 4,250,000.00
Shri Paras Enterprises '3,900,000.00 4,500,000.00
Axis Bank OD ' - 749,029.00
HDFC Used CarLoan - 3,499,213.62 -
M.K. Dang 14,500,000.00 R
Nupur Kataria 25,000,000.00°  25,000,000.00
Manoj Kataria 20,600,000.00 - R
Sukhbir-Kataria 70,350,000.00 - -
Bhasin Assotiates 1,000,000.00 - -
Krishna Creative Developers Pvt Ltd 1,000,000.00 -
Dingsh Arya 2,900,000.00-
. From Shareholders & Directors- .
. .Vipul Suchdeva 8,005,000 00
 Ajay Bhart A B : 15,400,000.00
. Director's Currént Account 475 - _ 161,202,00 161,202.00
P B f TEPAINTE . Total (Rs.). - 198,294,44462 88,351,202.00
4  TradePayablés i'i \?"‘ A _ i
“ Trade Payable N Jy - 1,310,117.83 17,727,245.83
Advance from Customers v 406,724,750.00 5,381,927.00
% l Tofal (Rs)  408,034,867.83 23,109,172.83
AN | -
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Other Current Liablities
Sunil Mehediratta
S. K. Arora .
Vivek Mittal
Anvind K. Jain & Associales -
Hareet Singh & Asscciates
A Q TV Communication
Grass Root Research
TDS Payable U/S 194A .
TDS Payable on Commission
TDS Payable on Contractor

. TDS Payable on Professional
TDS Payable -PBW.
Salary Payable
Rentention Money
Service Tax Payable
TDS Payable on Employee
WCT Payable
Customers in Waitirig .
Swachh Bharat Cess Payable-

' Sliortterm orovisions -

Audit Feg Payable ™
Provision for Income Tax *

Fixed Assels er:e show sepratly at annexure 1

Defered Tax '
Balance as per Last Balance Sheet
Balance dehttedirredlfed to P&L Afc

Long Term Loans & Advances
Bhagwati Dream Homes Pvt Ltd
Sii Venkatesh Builders =
Deluris Buildtech India Pvt. Ltd
Manmohan Krishan Dang -

‘Tedre Realcon India P Ltd.

Ajay Bharti .. -

Sandeep Maheshwari

Nishit Kataria- -

Tushar

Vipul Sachdeva’ .
-Responsrve Prop. (Kawta Maheshwan)
Ravi .o

- Sanjeev Bahl”
V- Bhagwat| Dream Homes

Total (Rs.)___

Total (Rs. )

Total (Rs. )

 Total(Rs.) __

19,101.00 19,101.00
2,190,330.00 2,190,330.00-
*.500,000.00 500,000.00

. 22,472.00
] 22,800.00
- 1,409, 130.00
. - 152,923.00
133,967.00 .
114,700.00 6,850.00
374,710.00 19,007.00
37,500.00 75.000.00
13,857.00 B
385,580.00 15,500.00
1327,827.00
2,289,799.00

31,000.00
~ 814,410,00
12,544,499.00 -

22,407.00 -

,796,587.00 ~4,433,113.00

18,000.00 44,944.00

‘24375508 224,479.42

K 755 08 269,423.42
2092,372.00 6,584.00

6,577.94 2,128.70

173,562.11, 4,849 24

T (166,985, 17: ~ BaTL. 94
*4,229477.49 '6,125,51249
15,945,000.00 15,945,000.00
75,500,000.00 <
21,950,000.00 2,950,000.00
2,600,000.00 '
'5,750,000.00
31,700,000.00.
6,000,000.00
3,000,000.00
1,945,000.00
. 1,000,000.00.
- 48,000.00
-~ 200,000.00 - .
4,654,819.00 - - -
111 522,39649 7 25,020,512.49
. e *:4‘”-‘”:‘?7""\"\
.. & 5.‘*}“* : ‘:;-."ﬁ".@
) Y . P ]
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13

14

15

1%

Other Non Current Assets
FDR-Axis Bank '
FDR-RBL Bank Guarantee
Security Deposit

Accrued Interest

lnventories -
Opening Stock
Closing Stock

T_rgd ﬁéceivahle

Cash and cash e_quivalehts includes the followings:- .

‘Cash in Hand

-~ Balance with Banks In CurreﬁtAchunté S

-HDFC Nirwana Greens Alc
-Vijaya Bank
-Axis Bank

- Dther Current Assets .
Income Tax Refundable AY 2012-13-
TDS '
Advance Income Tax =~ .
Incorne Tax Refund Receivable for AY. 2012-13

Staff Advances/Salaies N.G.

- House Construgtions 61-62 NG

Deffered Iax.

Cess

Mabilisation Advance

Service Tax Input

TCS Collected at Source _

Tax Deducted From Rent Upto 31.3.10

Revenue from operations

"Nirwana Green Sale

“Othet Incorme .

Interest on FDR _

Interest on RBL FDR -
Interest on income tax refund:
Cancellation Charges -~
Discount Received -

" Other Income

 Dr/Cr. Writt Off
"SBOP-FDR Interest Income-PBW.¢,

2,800,000.00 -
18,950,000.00 . 2,450,000. 00
1750.00. " 750,00
'687,212.00 247,618.00
Total {Rs.) 22,437,962.00 2,698,368.00
116,728,020.00  104,587,800.00
323,001,465.00. . - 116,728,020.00
‘Total (Rs,)  (206,363,445.001  [12,130,220.00)
o 43,177,670.13 17.500.00
Total Rs.) 4317767013 17,500.00
2,809,507.20 - 798,572.70
. 49,203.62 368,384 87
_ 225717.00 22,188.00°
 52,899,067.85 640,631 31
Total (Re.}  56,083,495.67 1,829,777.88
144,703.00 109,787 00
275,000.00° 250,000.00
20,230.00- 20,230.00
R 8,806.50
.3,064,505.00 . 3,064,505.00
- 135.00 i
24,321,210.00 S
3,305,571.18 =
' 2,530.00 8
. 84,785.00 -
.Total (Rs.)* 31,218,660.18. . 3,453,328.50
‘ 1,126,000.00 - 3,960,750.00 -
Total (Rs.)  .1,126,000.00 3,960,750.00 - .
145594000 - . 27385950
S e LT 250,015,000
2,030.00 .- 12,588.00
1,775,000.00 - -
- 125,630.03
- 7,000.00
15,730.00 -
n 458,884.00 -
Total {(Rs)  3,840,21403  536,462.50

1. 2.




17

18

19

20

Cost of Materials Consumed
"Purchases -
Staff Weffare.

Employee Benefit Eig.
-Staff Salary .
-Staff Welfare

Finance Costs

Bank Charges & Int.
Bank Gurahtee Expense
Bank Charges & Int.

Q;hgr Exj:nense_s
Direct Expenses
Adertisement Exp.
Audit Fees

Administrative and Other Exps. Nirwana Greens
Interest on Late Payment of Refund to Customers

Interest on Income Tax
Commission Dashmesh
PUDAEDC Instalment
Freight & cartage
Electricity Bill DA

ROC Fee

Legal & Professional Charges
News Papers & Periodicals
Office Exp. NG./Misc. Exp
Prinfing & Stationery
Rals, Fee & laxes
Interest on TDS

Repair & Maintenance
Telephone Exp.
Travelling & Conveyance
Waler Charges

Postage and Telegram
Website Maint, Exp.
Valuation Exps

Miss. Exps

Interest on OD Account
Inferest on Loan

Phone Insurance

‘Processing Fee

Round Off

Short Recovery

Insurance Premium

Interest on Car Loan

Sales and Promotion-Expenses
Swachh Bharat Cess

Website Development Expenses

21,436,649.71 714,324.00
_ - ' 86,052.50
Total (Rs) 2143664971  -780,376.50
1,199,000.00 714,324.00
T - 66,052.50
Total (Rs.) 1,199,00000  780,376.50
-33,335.98 227,722.00
.7,230,825.00 278,859.50°
. . 1,415.74
Total {Rs.) 7,264,16098  507,997.24
171,655,120.79 13,241,446 80
[ 31,380.00
20,000.00 22,800.00
2,204,420.82
5,470.00
1,008.00
. 68,500.00
722,710 50
- © . 8,375.00
111,240.00 - +7,385.00
36,412.00 - ST
636,000.00 1115,265.00
o § 2,053.50
2 62,873 46
7693500 6.886.50
- . 1,800.00
21,160.00 51700
149,800:00 . 241,691 39
2,163.00 © 9,058.00
1,701,275.00 44,950.00
- . 2,335.00
46,760.00 17500
- 7,500.00
40,000.00 -
12,507 53
3,804,00
2,000,000.00
o 4,050.00
P | 22,500.00
7 oA
ff \ 100.00
(A 76,945.00
\ 409,213:62
W © 6,205.00 -
= 88,498.41 -
24,945.00 -
.14,595,702.15

Total (Rs.) __179,446,634.94
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M/s PERFECT BUILDWELL PRIVATE LIMITED

Schedules forming part of the accounts for the year ended 31 March 201 6
Significant accounting policies and notes to accounts

1. - Backeround and nature of business

“M/s Perfect Buildwell Private Limited ( the Company CIN: U45201DL2004PTCIZSI45 ) was
incorporated on 12th March, 2004 and is primarily engaged in the business of Development and

Constructlon of Real Estate

2. SIGNIFICANT ACCOUNTING POLICIES

a)

b)

.Bas:s of preparat:on of financtal statements

“These fi nanctal statements have been prepared under the historical cost convention on a

going concern basis, on the accrual basis of accouniing. The financial statemeits have been
prepared in accordance with the Generally Accepted Accounting Principles (GAAP) in
India. Indian GAAP comprises mandatory accounting standards as. specified .under- the
section 133 of the Compenies Act, 2013 read with Rule 7 of Companies {Accounts) Rules,
2014 and other .accounting pronouncements of the Institute of Chartered Accountants of
India. The accounting pohcnes adopted in the preparation of the fi nancml statements are

cons:stent w1th those followed in the previous year.

_ Use of esttmates

The preparatton of financial statements in conformtty with the Generally Accepted
Accounting Principles (GAAP) requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and the disclosure of. contingent
liahilities on the date of the financial statements. Actual results could differ- from those’

estimates: Any reVlsmn to accountmg esttmates is recognised prOSpectlvely in current and
future per:ods o

Inventory and Work— in-progress

' lnventorles compnses raw matenals and prOJect under constructlon (work-ln-progress)

‘Raw’ m't'rerlnlr. are valued at.the lower of rmt on FIFQ {First In First ‘Ot hasis and. fhe et
- realicable value affer providing for ob'ole..cence and other- losses,

where - considered -
necessary. Cost ‘includes all charges in bringing the ;,oods to the point of sale/use

-mcludtng octrol and other levies, transit msurance and recew:ng charges o

Work-in- progress is valued at fower of cost and net reahsable value. Cost comprlses cost of '
- land (including development rights), materlals serwces overheads related to projects under_' "

constructton and borrov. mg costs.

e




M/s PERFECT BUILDWELL PRIVATE LIMITED

Schedules forming part of the accounts for the year ended 31 March 2016
Si _gniﬁcant accounting policies and notes to accounts

d) Revenue chdgn_itiOn

#)

i.

ii.

T,

Revenie in respect of sale of residential units is recognised at the point of transfer
of property in goods or when all significant risk and ownership are transferred to
the buyer and the company retains no effective control of the residential unit to a
degree usually associated with ownership. As per guidance note on Recognition of
Revenue by Real Estate Developers issued by Institute of Chartered Accountants of
India, all.significant risk and rewards are considered to be transferred when legal
title passes to the buyer or possession of residential units is given 1o the buyers. All
significant risks and rewards of ownership are also considercd to be transferred, if

.the seller has entered into 2 legally enforceable agreement. for sale with the buyer

and all the following conditions are satisfied .even though the legal title is not
passed or the possession of the real estate is not given to the buyer: '

a. The significant ri_ské hélgted to _réal estate have Be(ﬁ.:n transferred ta the buygt.
b. .- The buyer has a legal riéht to'sell or transfer his interest in the property, without any .
- condition or subject to only such ¢onditions which do not materially affect his rights
. 1o benefits in the property. .
' No revenue is recognised in-case there is'a significant unceriainty regarding the

‘amount of the consideration that will derived for sale
‘ unreasonable to expect ultimate collection. -

of the residential units or it is

- Any expected loss on real estate projects or construiction contracts is recognised as "
‘an expensé when it is certain that the total cost will exceed the total revenue.

“The ‘revénue on’ account of “interest on delayed payments by customers 'and

cxpenditure dn account of éompcnsation!p'c;‘nally for project delays are accounted
for at the timé of acceptance/settlement with the customers dug to uncertainties-
with regard to determination of amount receivable/payable. - ;

Interest income.is recognised on accrual basis on a.time proportion. basis.

Borrowing cost

Borrowing cosis that are directly ‘attributable to the acquisition or construction of 'a_'

qualifying asset are considered as part' of asset/p
. directly charged to-the profit & lossalc. . '

roject. All other borrowing costs are
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M/s PERFECT BUILDWELL PRIVATE LIMITED

Schedules fdrming part of the accounts for the year ended 3! March 2016
Significant accounting policies and notes to accounts

f)

h)

-outflow of resources. When there is a possible obligation or a

‘asset ready for its intended use, other incident

*Tangible assets are depreciated ona

" over the estimated useful lives of .
‘Schedule I to the Companies Act; 2013. - Following are - useful-‘lives for “each asset

cafegory:

Taxation

tax (that is amount of tax for the period determined
) and deferred tax charge or credit (reflecting the tax
income and taxable income for the period).
onding deferred tax liability or deferred tax

Income tax expense comprises current
in accordance with the Income tax laws
effects of timing difference between accounting

The deferred tax charge or credit and the corresp _
assets is recognized using the tax rates that have been enacted or substantively enacted by

the balance sheet date. Deferred tax assets are recognized only to the extent that there is
reasonable certainty that the assets can-be realized in future. However, where there is
unabsorbed depreciation-or carried forward loss under taxation laws, deferred tax assets are
recognised only if there is virtual certainty of real ization of such assets. Deferred tax asscts
are reviewed as at each balance sheet date and are written down or written up to reflect the

‘amount that is reasonably/virtuaily certain (as the case may be) 10 be realized..

Provisions, contingent liabilities and contingent assets

n is created when there is a presént obligation as a result of a past event that
resources and a reliable estimate can be made of the
losure for a contingent liability .is made when there is a
that may, but probably will not, require an
present obligation in respect

of which the likelihood of outflow of resources is remote, no provision or disclosure is

A provisio
probably requires an outflow of
amount of the obligation. ‘A disc
possible obligation or a present obligation.

‘made. .

Fixed assets and depreciation

Fixed assets are carried at cost less accumulated depr'eciation / amortisation arid'i':hpairhem_
losses, if any. The cost of fixed assets_comprises' its purchase price net of any trade
discounts and rebates, any import duties and other taxes (other ‘than those subsequently

recoverable from the tax authorities), any directly attributable expenditure on making the.
al expenses and interest on borrowings

attributable to acquisition of qualifying fixed assets up to the date the asset is put to use.

Machinery spares which can be used only in connection with an item of fixed asset and .
whose use-is expected to be irregular are capitalised and depreciated over the useful life of
the principal item of the relevant assets. Subsequent expenditure on.fixed assets after jts’

purchase is capitalised only if such expenditure results in an increase in the future benefits

from such.asset beyond its p;e_vious]y assessed standard of performance. . .

pro-rata basis based on the .writtgn down: value method
the assets considering the guidelines of Part C.of .
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Mi/s PERFECT BUILDWELL PRIVATE LIMITED

Schedules forming part of the at_::':ou.nts for the yeér ended 31 March 201 6
Significant accounting pelicies and notes to accounts

'Asset Category " . Useful Life (in years)
Plant and machinery 12

Fumniture and fixtures 10

Vehicles = = - 8

Office equipments 5

Computers 3

'Intangible assets"cpmprises computer softwares and are amortised’ over their estimated

useful life estimated at 4 years.

Eniployee benefits

(i)-. Shor't;tenn benefits -

All employee benefits payable/available within twelve months -of - rendering the
services are classified as short term employee benefits. Benefits such as salaries,. .

wages and bongs etc., are recognized in the Profit and-Loss Account in the period in
which the employee renders the related service. ' .

(ii) Déﬁi_led contribution plaﬁs' S

Provident fund is-a Ipost-employrrient deﬁhed contiibution plan, with no legal and
constructive obligation to pay: further amounts. Contributions to provident fund-are
recognised in the financial statements on an accrual basis. T

i ','Operali_'n:g leuses -

Lease payments under operating lease are recognized as an ‘expense in the Profit and
Loss Account on a straight {ine basis gver the lease term. ' o

'k)  Earnings per share

The Company reports basic and dilutcd camings per cquity sharc in ‘accordance with
AS 20, Earnings per Sharc. Basic eamnings per equity share ave been computed by
dividing net profit aftcr tax attributable to cquity sharcholders by the weighled average

number of equity shares outstanding for the year, Diluted earnings per share.is. "
computed using the weighted aygrage'number of equity and equivalent dilutive equity
shares outstanding during the year, except where results would be anti-dilutive. "

A |
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M/s PERFECT BUILDWELL PRIVATE LIMITED

Schedules forming part of the accounts for the year ended 31 March 2016

Significant accounting policies and notes to accounts

3. Auditors Remuneration (inplusivé of service tax)

' Pafticulars

Stattitory Audit Fees‘
Total

4. Prior period compai-étives :

Previous year’s: f gures have, been appropnately re

year’ s _presentation.

Fon HARNEET SINGH & ASSOCIATES

Chartered Accountants
Firm registration No.024748N

At %“"‘%\
HARNEET SINGH (ACA)

Propnetor
M.No. 516592 -

Pi.ACE: New. Delhi
DA’II'E‘; 02.09.2016 .

T Fo_rthaeal:n_ded_
| 31 March 2016

20,000
120,000

For the yea r ended

22:800
22,800

grouped/ }gclassiﬁed- to ck_mform to current

For and on behalf of the Board of Directors of

-AJAY BHARTI
Director '

DIN: 00999777
D-28, Kalkaji -

New Delhi - 110019

. MUs Perfect Buildwell Private Limited

Z@/ 5/"”

VIPUL SUCHDEVA
Director '

DIN: 01210309 .
C-12, Defence Coleny,
~-New Delhi-| 10024

e
-

31 March 2015 __._‘_j




