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INDEPENDENT AUDITORS’ REPORT

7O THE MEMBERS OF PERFECT BUILDWELL PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s PERFECT BUILDWELL RIVATE
LIMITED (“the company”),which comprise the Balance Sheet as at 51 March 2015 and the
‘Statement of. Profit and Loss for the year then ended, and a-summary of significant accounting

‘policies and other explanatory information.

;\‘_/Ianagement’ s Responsibility for the Financial Statements
{ "he Company’s Board of Directors is resp011sib1e'f61‘- the matters stated” in scction 131(5) of the
~Companies Act, 2013 (“the Act”) with respect to the prepatation and presentatioi of these financial
statements that give a true and fair view of the financial position, financial performance and vasly
flows of the Company in accordance with ‘the accounting principles generally accepted in India;
including the Accounting Standards specified under Section 133 of the Act, read with Rule'7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company: and -for preventing and detecting the frauds.and other- irregularities; selection and
application "of appropriate accounting policies; ‘making judgments and estimates that are
reasonable and’ prudent; and design,, implementation and iaintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the
accotmting records, relévant to the preparation.and presentation of the financial statements that
give a true and fair view and are free froin material misstatement, whether dug to fraud or error. -

) o
(u.ﬁ x responsibility

_uditor’s Responsibility’
is to express an opinion on these financial statements based on our audit. -

matters which are required-to be included in the audit reportuinder the provisions of the Act and

the Rules made there under.

We have taken into accowit the provisions of the Act, the accountin g and anditing standards and

We condicted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan arid
perform'the audit to obtain reasonable ‘assurance about whether the financial statements are ftee.
from material misstaterent, - P ' |
An'.audit ‘involves -performing procedurés ‘to obtain audit eviderice about the amounis and
.. disclosutes in the financial statements. The procedures selected depend on the auditor’s judgment,
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mcludmg the assessment of

" control relevant to the- Company’s preparahon of
-view, in order to design 2 audit procedures
‘purpose of expressing an opinion on w

-audit also * includes - évaluating the appropnateness of acc
'reasonableness of the accounting estimates made by Company

- the overall presentahon of the fmancml statements

[ our opmron and to the best of our inform
) aforesaid financial statements give the informa

the rrsks of matenal misstatement of the f1nanc1al statements, whethcr
sments, the auditor considers mternal financial
the firiancial statements that give true and fair
that are appropriate in the circumstances, but not for the.
hether the Company has in place an adequate: internal -
ting and operating effectiveness of such conitrols . An )
ounting policies used * and . the
s D1rectors, as well as evaluating

due to fraud or error. In making those risk asses

financial controls system over financial repor

We beheve that the aud1t ev1dence we have obtamed 15 suffici'e?nt and appr,bpriate to Provi de 1
ba51s for ottr audit opinion on the fmanc1al statements R A

Oplmon. : E
atron and accordmg to the explanations given to us, the
tion required by the Act in the manner so reqmred

jew in conformity with the accounting principles generally. accepted in

ahd give a.true and fair v
5, its PROFIT for the year ended on

India of the state of affairs of the Company as at 31t March 201
that date. -

Report on other Legal and Regulatory Reqmrements

Aud1tor’ 5 Report) Order, 2015(”the Order”) 1ssued by the
_section (11) of section 143 of the Act, we give in-
ified in paragraphs 3 and 4 of the Order, to the

1. As required by the Compariies [
- Central Government of India in terms of sub
the Annexure.a statement on the matters Spec

_extent applicable.
2. As required by section 143(3) of the 'Act vve report that:

. a) We have sought and obtained all the information and explanations wluch to the best of our

o knowledge and belief were necessary for the purposes of our audit.. . _
b)_ 3 In otr opm1on proper books of account as reqmred by law have been kept by the C“Ompany'
50 far as it appears from our cxammauon of those books 5
[9) the Balance Sheet and the Statement of Profrt and Loss dealt w1th by thls ‘Report_'are;—- in
. agreement with the books ot account . . R

d) ; . In our opuuon, the aforesard fmancral statements comply wrth the Accountmg Standards
' f the Compames (Accounts)

. 'spec1f1ed under Sectlon 133 of the Act read w1th Rule 7 o
:_Ru.les,2014 v _ _ S .

_.e)‘ '. On 1he basis of wr1tten representatrons rece1ved from the drrectors s on.31 March 2015 E".-
taken on recoid-by the ‘Board . of Directors, : none of the-directors is d1squa11f1ed as on 31 °:
' :__';_ March 2015; from bemg appomted asa, d1rector in terms of Sectmn 164(2) of t.he Act

NS



ur _inféx__‘mat_ion and according to the explanations given td:' '

- ) In'cjur'qpinié_ﬁ .ahd to ﬂxé"best of o _
: 3 included in the Auditor's Report

¢ €

report as under with respect to other matters to be in

us, we _
(Audit and Auditors) Rules, 2014. - .

in accordance with Rulé 11 of the Compantes
g) The Céﬁlpaﬁy has x.xdt‘dislcllqs_ed.fm‘é_'ii_x{p'_éct' of pendmg litigations on its financial pé's'i_tidn.'_in_ '
its financial statements as o liability has been ascertained by the Revenue Authorities on .
h) The Company gici;nofc_ have éhj}:loﬁg-tértn contracts mdudmg derivaﬁ\fes co';':'itrélzéfc_s_' for
which there were any material foreseeable lqssgSJ'_ I GRS
i) Thére were no a,m_our:tfs_whii:-h'r'éq{ﬁr'éd"to'._l:ég transferred by "'_ch'e' Ccfmpériy to the Investor:
Education and Profection Fund. .- 5 g

 7or HARNEET SINGH & AS SOCIATES
) Chartéred Accountants
Firm Registration No. : 024648N |

o ohals, Sorrdy
HARNEET SINGH (ACA)
.Pfoprietq-r i ;

‘Membership N0516592

Place: . New Delhi .
Date:: j.'_(}2/09/2015"'.‘
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N Annexute referred to in-the Auditor’s .R_eport".'p'f ‘even
_ BUILDWELL PRIVATE LIMITED on the financial statemen

.8, _ 2
" quantitative. details and situation of fixed-assets.

b) Thie Company has a regular prograiime of phy
fixed. assets .are Verified-annually.’ In' accordance wi

The Company does have .gdéciﬁat_e i'nveh_tbri'esf

of its business and we have not observed any continu
“in such internal control system. There were no. transac

date to thé Members of PERFECT
ts for the year ended March 31, 2035

.a)',_ fI.'h-e Company has’ maintained’ 'ia:&p‘er ) rt.éc'qrd's_l-":'sh'q'v\.ﬁr}_‘g:-lfﬁ;ﬂ particullaxs:;'-_"_ mcludmg '

sical veﬁ_ﬁcaticjn of its fixed a,ssets"by which °
ce with this programme, fixed assets were.-
ticed- on such verification. In’our -

verified during the ‘year and 1o discrepancies were 10
¢ having regard to the size of.the -

opinion, the frequency. of physical verification is reasonabl
Company and the nature of its assets. Co
c) .'.I"-l'hg""(_".lompé.r:ly‘ has fgdt d_is?oééd b_ff any _ﬁxéd__ a.ssetsdurmg 'i::h.e year.’ _'

ac.ic.érc.iingl”j_,-.-ﬂ\e provisions of c'lau.fié 4(ii)'(_")f
the Order are applicable to the Company. '

secured or unsecured to companies, firms or

As informed, the ¢company hds :granted loans,
: der section 189-of the Act.

other parties covered in the register maintained un
and explanations given to us, there is an
th the size of the Company and the nature
ing failure to correct major weaknesses
tions for the purchase of inventory and

In our opinion and "'a.ccor-d_ing'to the information
adequate infernal control system commensurate wi

fixed assets and for the sale of goods and services during the year. -

o

vi)
" maintenance of cost récords under sub section

" In our opinion and accotding
_has not accepted any deposits wi

... Board of National Company Law Tribunal or Reserve Ban
" Tribunal. My g =5 B

16 the information and explanations given to us, the Company
thin the meaning of directives issued by the Reserve Bank of
India and the provisions_' of section 73 to 76 or arty other relevant provisions of the Companies
Act, 2013 and the rules franed there under. No order has been passed by the Company Law

k of India or any Court or any other

To the best of oﬁ::kﬁoﬁleage and aé _é)i'plaix_léd: ﬂ{g'éeﬁﬁal, Ciovéfﬁﬁxeﬁt has ot si)ecj._fi,ed.
(1) of section 148 of the Compa;ﬁes_Acf, 2013 for

the products of the Company. Therefore the same isnotapplicable. :*

vii} _.I

“-account in \i'_esp.e;ct_'_.'of undisputed statutory.
. statutory dues have generally bee
the ._.'gppro'priate' authorities excep

' 'ﬁay&blé:m respeqt ‘of Prov_idép;- Fund, Emplo

(2) ‘According to the information; and’ explanations - given to. us and on the basis of our
examination of the records of the Company, amourits deducted. /. accrued in ‘the books of
' ' dues includirg Incorie-tax and ‘other, material
n regularly deposited during the year by the Company with
t iri Cextain cases which have been deposited with interest.

7. - According to. the information and explanations givert to us,

)
L »

‘no undjsputed amounts -



'Wealth Tax, Service Tax, Duty of Customs, Duty of Excrse,

.the: date they became payable

.Company examined by
‘Education and Protection

'Valize' Added Tax, Cess and other

statutory dues were in arrears, as at March 31, 2015 for a per1od of more than six months from

rmatton and explanahons grven to us and the records of the'--,_.
us, there weére no amounts required to be trarisferred to-the Investor’
Fund in-accordance with' the relevant prov151ons of the Companies’ -

(b) Accordmg o the info

__'Act 1956 (1 of 1956) and rules made there under

mcurred cash losses m current fmanc1al year

vili) The Company has not

- ix) lhc : ompany .hl.lu no due“ in rospc.cl of a hnanual Hlbtlttlthﬂ, ml-' ora dohc'nlurc' hnlder .
'x')' Accordmg to the mformauon and explanatrons given to us, the. Company has not grven any

( ( . guarantees for loans taken by others from banks or financial institutions. :
; xi) The Company did not have raised any new term Joans during the year.
xii) According to the information and explanatlons given to us, no fraud on or by the Company
has been noticed or reported during the course of our audit. '

For HARNEET SINGH & ASSOCIATES
Chartered Accountanls .

Firm Regjistration No. : 024648N
PN R /

HARNEET SINGH (ACA)

Proprietor l\

( /lembersh1p No.:516592 N

Place .New Delhr

Date

02/09/2015
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- M/S PERFECT BUILDWELL PRIVATE LIMITED |
- CIN:U45201DL2004PTC125145 '
D-64, 1st Floor, Defence Colony, New Delhi- 110024

Emall Id- dlrector@perfectbundwell com, Tel: 011- 24616415

- BALANCE SHEET AS AT 31ST MARCH 2015 -

. Meiership No. 516582

_ PLACE:New Delhi
' "DATE : 02.09.2015

~/AMOUNT (Rs) -

" 3,00,00,000.00 '

. 309131713

2,68,92,363.00

7,88,89,107.40
28,06,612.00

28644400
14195584353,

| 23.470.00

-

2.128.70

. 3,1450,512.49
. 24,73,355.00

10"45 47,800.00,
- 17,500.00.

31 828. 62

33 69 248 72

. forand o b'eh_a_ll'-pf .

" The Board of directors of

DIN 00999777

"\ Perfoct Buildwell Private Limited _ - S

g (V'pul Suchdeva)

. AMOUNT (Rs)
FARTICUU-\RS - —NOTi _ 1032005
1. EQUITY AND'LIABILITES '
(1)Shareholders funds _ -
() Share capltal 1. 3,00,00,000.00
(b} Reserves and surplus .~ . ... ‘2 35,97,757.57 -
. +{c}Money received dgainst share warranis -
v, .{2) Share application money pending allotment
(3) Non-current liabilities e
(a) Long- term borrowings . -
(b) Deferred tax liabilites -
{c} Other Long term liabiiities 3. 8,83,51,202.00
*{d) Long-term provisions. - ' -
“. (4) Current liabilities -
“(a) Short-terrh borrowings -
(b) Trade payabies 4 2,31,09,172.83
{c) Other current liabllitics 5 44,33,113.00
(d) Short-term provisions 6 26842342
S ——— TOTAL {Rs) T 1497,60,668.81
IASSETS - BERERL S —
(1) Non-cucrent assets
{2) Fixed assels .
{i) Tangible assels T 6,584.00
(i) Intanigible gssets . : .
(i} Capital work:In-progress -
".{iv) Intangible assets under development _' =
'(b) Non-current investments - -
{c) Deférred tax assets(net) 8 6,577.94
(d) Long-term loans and advances ‘9 2,50,20,512.49
(e) Other non-current asséts 10 26,98,368.00
{2) Current assets -
(&) Curent investments: e -
- (b} Inventories , BEET R -, 41,67,28,020.00
(c) Trade eccivabies - . 42 oo 750000
(d) Cash and Cash equivalents - 43 +18,28,777.88
.(e) Short-térm loans &@nd advances i .
{f) Other current assets . e T 4 T 345332850
P ST JOTAL(Rs): © .. 14875066881
Fnr o ha 0
Harncet Singh & Associales:
Chariered Accountants .-
AU s
Ramiet Smgh (CA) *P""(Tkjay Bharti)
- Eroprietor” {Director)

(D:rector) s

14 19 55 843.53.

/



M/S PERFECT BUILDWELL PRIVATE LIMITED
CiN: U45201DL2004PTC125145
. D-64, 1st Floor, Defence Colony, New Delhi-110024
Emarl Id drrector@perfectburldwe[l com, Tel: 011-24616415

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2015
NOTE - AMOUNT (Rs.) . AMOUNT (Rs.) -
PART[CULARS © No. o 31.03.2015 31.03.2014 °
SN Revenue from oreratlons ' 15 ~39,80,750.00 76,70,875.00
Il Otherincome . - -16: ~ 53646250 ~ 851,24500
IlI "Total Reven Revenue (I+HE . _EEn 449721250 88,32,120.00
V. Expenses: ' N
{a) Costof materials consumed
{b) Purchases of Stock-in-Trade . -
'(e )Changes in inventories of
- finished goods,work-in- process T .
. and stock-in-Trade " - 1 (1,21,30,220.00) (4,56,744.00)
- {(d) Employee benef ts expenses AT . T.80.3768:50 - . 5,73,802.00.
“(e) Finance costs. L8 507 997.24 - 8,54, 986 23-
{f). Depreciation ahd - . P g
7. amortization expenses 16886 00 . 11,283, 00
"'(g) Ottier Expenses . . 19 o ,4595_ 70205 70,89,387.:49
Total Expenses - R 177010 E—— .80,62,714.72
V. Profit before exceptional and R _
“extraordinary items and Tax (IIi-1Y] 12847081 7,65,405.28
VK Excertional flems il ) - ' alNgaelaes § Daw -
V1. Profit before extraordinary items _
andtax V-V g 1248t 7,69,405.28
= VILExtraording’ (fems . — ks - = S
=" IX. Profit before Tax [VII- vm) — Taeatost 6940528
x Taxexpense: =~ . . .. I S
(1 Curenttax . . L 22447942 <. 2,41,500.00
'~ (2) Deferred taxAssetsI (Lrabllites).‘ S L 444024 . 50788
3] Previous Tax/iat Adlusted © N - .
XU, Profit {loss) for the pefiod i D)
_from continuing operations. (IIVIIl) 50644044 5,28412.97
XII. Profit/ {losg) © = from i
_discontinuing orerations N S L
Xill. Tax expense of discontinuing
K Operations, . = - —,
" XIV.Profit {ioss) ) 'from
' .Diseontiri_ui,ng.opérations- -
© - faffer tax) - (XIEXIL,. L o -
'-_XV Profit (Loss]fortheperlod i _
(X1 +X1V): 5,06,440.44° -5,28412.97
'XVI Camings per equity share R
" (1)Basiv .. .- 2.0 2.11
. (2) Diuted. ) coe -

For L R fo'r'anoon‘-oeh.ai'fof?
The Board of directors of - -

Harneet Slngh & Assocrates : f
Chartered Accountants h Perfect:Buildweli Private L'imite'd -
e W™ .;,;;,_ oo /‘7'/ -
..“‘C\"\_ \ _,__,-—'-""--FF .. l. _. . .
"'-_‘HarneetSmgh (CA) — uAjay Bharti) .- (\f pul Suchdeva) /
. Proprietor - . (Diréctor) :' . {Drrector) _
Membershlp No: 515592 .DIN: 00998777 " .- - DIN: ujzwsos .:“ §~. .
5 ' . "" _; . . e
PLACE: NewDelhl R (NI P
DATE:02.09.2015 - - L\



“Note No.

1

. Particulars
SHARE CAPITAL
AUTHORISED *. . L
30,00,000 Equity Shares of Rs 10/- each - 3,00,00,000.00 25,00,000.00
(30,00,000 Equity Shares of Rs. 10- each)
ISSUED SUBSCRIBED & PAIDUP ~ | = 8 _
30,00,000 Equity Shares of Rs. 10~ each IuIIy pard up 3.00,00.000_.00 3,00,00,000.00
{250,000 Equity Shiares’ of Rs. 101— each) prewous year o
RECONCILIATION OF SHARES o
Opeiing Balance 250,000 Equity Shares - 25,00,000
(250,000 Equity Shares}) Previous Year
Changes During the year- . 2,75,00,000
Addition of 2/,50,000 Cquity Shares of Rs. 10/— cach fully paid up -
Cloging Balance 30,00,000 Equrty Shares 3,00,00,000- 3,00,00,000
(250,000 Equity Shares) f Prewous year ... . - ‘ po
List of Sharehoders holdinz more than 5% shares .
Name of Shareholders No.of Shares . No.of Shares
i) Vipul Suchdeva 50% 15,00,000.00 15,00,000.00
(iii) Ajay Bharti 50% 15,00,000.00 15,00,000.00 .
Reserves and Surplus L
Opening Balance 30,01,317.13 25,62,904,16
Net Profit of Current Year 5,06,440.44 ~ 5,28412.97
Closing Balance 3597,757.57 30,81,317.13
Total (Rs) ~3597,757.51_ ~ 30,91,317.13
Other Lona Term Liabilities* D i )
Advances _ ‘
Zara Infrasfrcuture Putlid - . 22,98,746.00
Perspicatly Consultants Pvt Lid 82,50,000.00 11,18,00,000.00 -
"M.S.Kataria 50,00,000.00 I
'Réj Hans Kalaria 85,00,000.00
Responsive Finance 92,85,000.00
Sandeep Maheshwari 42,50, 000 00
Shri Paras Enterprises 45,00, 000.00
Nupur Kataria _ 2,50,00,000.00-
"From Shareholders & Directors. . _
Vipirl Suchdeva - 80,05,000.00 37,00,000.00
Kiranjeet Kaur Bharll - 63,32,415.00
Ajay Bharti - 4,64,00,000.00 25,00,000.00
Director's Current Account S 1,61,202,00 ' 1,61,202.00
. Total (Rs.) ~ 8,83,51,202.00 ~ 2,68,92,363.00
Trade Payables - A
*"Trade Payable 1,77,27,245.83 1,76,33,857.40
Advance from Customers . * 53,81,927.00, 6,12,55,250.00.
‘Total (Re.) 2,31,00,172.83 7,88,89,107.40
. Other Current Liablities = | ' o
Sunil Mehediratta " - - > 19,100.00- .. ©19,101.00
- 8. K. Arora ' L7 x\_‘.\ 21,80,330.00 .. - 21,90,330.00 .
. Vivek Mittal . <& . 5,00,000.08- .. 5,00,000.00
_Arvind K. Jain & Associates . . | '. -2247200 . " 67472000 -
Harneet Singh & Associates . © - - 22,800.00 -
AQTV Communication . ~..0 .. v-" 140913000"_ .
Grass Root Research 15292300
TGS Payable on Commiission 6,850.00 23,100.00
TDS Payable on Contraclor 18,007.00 2,359.00
- TDS Payable on Professlonal . 75,000,00 4,250.00
" Salary Payable . ' ~ 15,500.00 _ -
' Total (Rs.) T 3433,113.00 28,06,612.00

M/S PERFECT BUILDWELL PRIVATE LIMITED
"¢ CIN:U45201DL2004PTC125145 .

D-64, 1st Floor, Defence Colony, New Delhi-110024°
Emarl Id drrector@perfectburldwell com, Tel 011-24616415

NOTES TO FlNANCIAL STATEMENTS FOR THE YEAR OF 31s st MARCH 2015‘

" As on 31.03.2015 _

As on 31.03.2014




10 -

14,

12

Shorl-term crovisions
Audit Fee Payable *
Praovision for Income Tax

Fiied'Assete are show seprally at annexure 1

l Defered Tax : ‘
o Balance as per Last Bafance Sheet
-Belance debltedlcredlted to P&L Aic

Lons Term Loans & Advances
Bhagwah Dream Homes Pvt Ltd *
Sri Venkafesh Builders, ", -7
Deepak Guptd '

MK Dang: L

s, bther Non Current Assets
FDR-RBL Bank Guarantee"

.. ".. Security Deposit
. ", Accrued Inferest o

Total

Inven!ones

.Openmg Stock

Purchase
Closing Sfock

Trade Receivable

" agvance to Suppliers

13

15

o

Other Income

"_c_'e_:sh and cash eauivalents _ihc!udes the followinzs:- .
.. Cash i Hand
. . Balance with Banks in- Current Accounts

-HDFC Nirwana Greens Ac
Vijaya Bank - - .
. -AxdsBank .-

Other Current Assets )
lnnome Tax Refundable AY 2014 15

TDS

- Advance Incorhe Tax - -

Incomé Tax Refund Recewable for AY 2012-13

Stalf Advances/Salaries N.G. - .
-House Coristructions 61-62 NG
VAT Recivable -~ :

Revenué from e_;'-eratiens'
Nirwana Green Sele
Dashmiesh Ac_ad‘emyj,SIe' ‘

Interest on FDR
Interest on RBL FDR _
Interest on income tax refund =AY
Dr/Cr Wrilten off -

- Total (Rs) iy

. Totai (Rs) _ =___

Total (Rs.);=__ 34,53,328.50

£ _"I_'otal'(Rs'.);-'_:'_

‘ Tote (_R's.). SN0 5,36,462

44,944.00
ﬁ 47942
9,423.42

~ 6,584.00
2,128.70 .

444024

a1

§1,25,512.49
."1,59,45,000.00

25000000
2802051248

24,50,000.00

750.00

~ 2,47,618.00
98 368.00

10,45,97,800.00

Ts000
00

7,98,572.70

3,68,384.87
22,189.00
5.40,631.31

ToulRs) - A2ITTE

T T1,08,781.00

- ¢ 2,50,000.00"

-+ 20,230.00
 8,806.50
"'9(),64,505.00 -

39 60,750 00

39 60 750 00

g 2.79.359.5‘0-
- 2,50,015.00 °
12,588.00

- 44,944.00
24150000
amuen

" 23470,00

2,636.39
. (507.69)

212870

" .60,00,512.49
*'2,15,00,000.00

20,00,000.00.
. 19,50,000.00
3,14,50,512.49.

'34,50,000.00

'+ 750.00
| 22,605.00-
4,73,355.00_

2,34,62,150.00.
8,08,78,906.00--
10,45,97,800.00°

 [4,56,744.00)

' 47.500.00

17,5000,

13,083.70

11,575.92
'7,169.00

3182862

-, 1,34,570.00°

87,267.00’.

~. 2,50,000.00 -

©20,230.00°

1543450 -
L0

60,149.95

33,6928, 72_'
: 7970875.00

P

6,82,767.00
1700
193.00
143,168.00
86124500




47 Employee Benafit Exp.

18

19

Staff Salary .
Steff Welfare .

* Firiance Ctﬁé . —_
‘Bank Charges & Int. . -

Bank Gurantee Expense

Bank Charges & int.

Other ﬂ(_genses :

" Direct Expensés

Adertisement Exp.

© AuditFees -
" Commission Dashmesh
“PUDA EDC 1nstalment

Freight & cartage’

'Electricity Bill DA " s

Legal & Professional Charges
News Papers & Periodicals
Office Exp. NG./MMisc. Exp
Printing & Stationery

Rate, Fee & Taxes

fnterest on TDS

Repair & Maintenance
Telephong Exp. -

Travelllig & Conveyance

‘Water Charges

Postage and Telegranr
Website Maint. Exp.
Sales Pramoticn

5,41.760.00

71432400
L . . 66,052.50 32,042.00
Total(Rs.)-  1,80376.50 5,73,802.00
2,27,722.00 34,750.00
2,78,859.50 8,20,000.00
A 141574 .236.23
CTotal(Re) - 50089724 B.S49E6Z3
1,32,41,446.80 47,33,172.99
. 31,380.00 - | 67,891.00
.- 22,800.00 | 22:472.00
. 68,500.00 2,31,000.00°
.7,22,710.50 - 6,84,388.50
. 6,375.00 o 775.00
~7,385.00 T 24,745.00
" 1,15,265.00 . '98,680.00
... 2,05350" ©11,972.50
| .62,873.46 3,010.00.
6,886.50 8,531.50
1,800.00 3,15,000.00
517.00 -
2,41,691.39 8,37,672.00
9,058.00° 5,861.00
44,950.00 43,303.00
2,335.00 618.00
175.00 +.195.00,
7,500.00 7,500.00
... 000 100.00
Total(Rs) 1459570215 ~ 70,89,387.49




.
i/
(e )ik
- _.-.o.“.. -
sz
o
000’5z [00t8s's  |00'3Lb'0z 000 [oo'sss'sl  [ocoest  |00'0002Z loog Jooo 00'000'22 Wi0L S
000v'ez  |0oves'e’ 00°915'02 000 00'g8g'st  |0D'0ES'®  |00000'LE 000 000 00'000°22 teuopipuog-ar| |
R [t ool | ot |00 | sree | vt | e | |
JONVIVE | FoNvava | SYINVIVE| Teun)iaay | aasuvio | gonyave |NO SY 3ONVIVE NOlllaav | sNoiLiggy |SYIONVIVE|  s¥vanoivd | oN's
LNIWLSNrQY| a3ouvHY W1snrav | sNoiugay
D018 L3N NOILYID3ud3a 2079 SS0HD

_

£L0Z.10V S3INVIWOD ¥3d SVS13SSV 03XH 40 S31ON

S10Z-£0-1€ NO SV S13SSVY 318I19NVL

SLP9LOYT-110 ;3L ‘wod 1SMpItng oaad@uojoasip-p] |jews
* $e00LL-1u1aQ Mmap “Aucjos aauajag ‘1604 181990
SP 15210 Ld¥0021040Z50N:NID :
QLW ILVAI TI3MATING 103443 S



M/s PERFECT BUILDWELL PRIVATE LIMITED

Schedules formmg part of the accounts for the year ended 31 March 2015
Slgmﬁcant accountmg pOllCleS and hotes to accounts ¢

L.

Backuround and nature of busmess

' M/s Perfect Bu1ldwell anate leited (‘the Company CIN: U45201DL2004PT Cl25145 M was_

. .. incorporated on 12th March, 2004- and is, pnmanly engaged in the business of Development and
e Constructlon of Real Estate, = :

.a)

b U

'S'IGN_l FICANT.ACCOUNTING POLICIES

Basis of preparation of financial s_th_ternents o

These financial statements have been prepared under the historical cost convention on a:
going concern basis, on the accrial basis of accounting. The financial statements have been

prepared in accordance with the Generally Accepted Accounting Principles. (GAAP) in :.
India. Indian GAAP coniprises mandatory accounting standards as specified under the

section 133 of the Companies Act, 2013 read with Rule 7.of Companies (Accounts) Rules, »
2014 and other accounting pronouncements of the Institute of Chartered Accountants' of.
India. The accountmg policies adopted in the preparation of the financial statements are'

consistent with those followed in the previous year. -

Use of est:mates

The preparation of financial statements in conformity with the Generally Accepted
" Aceounting Principleés (GAAP) requires management to make éstimates and assumptions
that affect the reported amourits of assets and liabilities and the disclosure of contingent

liabilities on the date of the financial statements. Actual results could differ from those
estimates. Any revision to accounting estimates is recognised prospectively in current and

future periods.

Inventory and Work- in-progress ,
Inventones comprises raw materials arid proJect under construction (work-m-progress)

. "Raw materlals are valued at the lower of cost on F lFO (First In First Out) basis. and the net
: reahsable value afler’ providing for obsolescence and other losses, where. considered
+ necessary.  Cost includes all charges in bringing the goods to the point of" sale/use

mcludmg octrof and other levies, transit i insurance and receiving charges. e

Work-in< progress is valued at lower of cost and net realisable value. Cost comprlses cost of
-land (including developmient rights), materlals servnces overheads related to projects under

construction and borrowmg COStS..

N

sy Iy
£ \



Mis PERI"ECT BUILDWELL PRIVATE LIMITED

Schedules forming part of the accounts for the year ¢ ended 31 March 2015 :
Slgnn" cant accountmg pohcles and notes to accounts ' S

: d) Revenue Rccoamtxon

i Revenue in respect of sale of remdenttal Units is recogmsed at- the point of transf‘er of
property in goods of when all significant risk and ownership are transferred to the
buyer and the company retains no effective control of the residential unit to a
degree usually associated with ownership. As per guidance note on Recognition of
‘Revenue by Real Estate DeveIOpers issued by Institute of Chartered Accountants of

" India, all significant risk and rewards are considered to be transferred when legal
title passes to the buyer or possession of residential units is given to the buyers. All
_SIgmf cant risks and rewards of owriership are also considered to be transferred, if
the seller has entered into a legally enforceable agreement for sale with the buyer
and all the following ¢onditions are satisfied evén though the legal title is not
passed or, the pdsscssron of the real estate is not given to the buyer:

a. The srgmﬁcant risks related to real estate have been transferred to the buyer.
b.  The buyer has a legal right to sell or transfer his interest in the property, without any.
condition, or subject to only such conditions which do not materially affect his rights
.to benefits in the property.
No revenue is recognised in case there is a significant uncertainty regarding tﬁe
armount of the consideration. that will detived for safe of the residential units or it is
unreasonableto expect ultimate collection, o

i_i.Any expected Joss on real estate projects or constriction contracts is recognised as an
expense when it is certain that the total cost will exceed the total revenue.

‘The revenue on account of interest on delayed payments by customers and’
expenditure on account of compensation/penalty for project delays are accounted
for at the time of acceptance/settlement with the customers due to uncertainties

‘with regard-to determination of amount receivable/payable.

iii.

- Interest income is recognised on accrual basis on a time proportion basis.

e) Borrowmg cost

Borrowmg cost., th.xt ‘are: dlrcctly attnbuteblc to thc acqulsmon or ‘construction -of a "
qualifying asscl arc considered as.part of . asset/prolect AH other borrowmg costs are .

d:rectly charged to the prof' it & loss a/c.

T
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M/s PERFECT BUILDWELL PRIVATE LIMITED .

Schedules forming part of the accounts for the year ended 31 March 2015
Significant accounting _po!ici‘e‘s and notes to accounts - - '

.Taxatiorl . :

" Income tax expense comprises current tax (that is amount of tax for the period deterrined,

b)

in accordance with the Income tax laws) and deferred tax charge or credit (reflecting the tax
effects of timing difference between accounting income and taxable iricome for the period).
The deferred tax charge or credit and the corresponding deferred tax liability or deferred tax
assets is recognized using the tax rates that have been enacted or substantively enacted by
the balance sheet date. Deferred tax assets are recognized only to the extent that there is
reasonable certainty that the asscts can be realized in future. Ilowever, where there is
unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are
recognised only if there is virtual certainty of realization of such assets. Deferred tax assets
are reviewed as at each balance sheet date and are written down or written up to reflect the
amount that is reasonably/virtually certain (as the case may be) to be realized.

Provisions, contingent liabilities and contingent assets:

A provision is created whien there is a present obligation as a result of a past eveht that
probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation gr a present obligation that may, but probably will not, require an
butflow of resources. Wher there is a possible obligation or a present obligation in respect '
of which the likelihood of outflow of resources is remote, no provision or disclosure is

made.

Fixed assets and depreciation

Fixed assets are carried at cost less accumulated depreciation / amortisation and impairment
losses, if any. The cost of fixed assets comprises its purchase price net of ary trade
discounts and rebates, any import duties and other taxes (other than those subsequentiy
recoverable from the tax authorities), any directly attributable- expenditure on making the.
asset ready for its intended use, other incidental expenses and interest on borrowings
attributable to acquisition of qualifying fixed assets up to thie date the asset is put to use.
Machinery spares which can be used only in connection with an itcm of fixcd assctand -
whose usc is cxpected to be irregular arc capitalised and depreciated over the uscful life of
the principal item of the relevant assets. Subsequent expénditure on fixed assets after its -
‘purchase is capitalised only if such expenditure results in an increase in the future benefits
from such asset beyond its previously assessed standard of performance. . 0 -

*Tangible assets are depreciated oha pro-rata basis based.on the written down va_lhé method-
over the estimated useful lives of the assets considering the guidelines of Part C of

Schedule II to the Companies Act,2013. Following are useful -lives for each asset

category:




'M/s PERFECT BUILDWELL PRIVATE LIMITED

‘Schedules foi'rﬁing part of thé ac::couﬂt;s for the ygﬁf.eﬁdedlsl Marc.h :20_15', .

Significant accounting policies and notes to accounts . " _ -

Useful Life (in years)

o :;ﬁsqt Cafe‘géry. L
 Plant and machinery . 2
Furniture and fixtures 10
Vehicles™- . - '. .8
'Office equipments - 5
3

Computers.” - .-

‘Intangible asséts comprises compute

) r'_slqﬂw#és ‘and are-amortised over their estimated
useful lifc cstimated at 4 years.. "~ .0 . i ) o .

iy “  Employee benelits

i) Short-term benefits
All erployee berefits payable/available within twelve months of rendering the -
serviees are classified as short term employee benefits. Benefits such as salaries, e
wages. and bonus etc., are recognized in the Profit and Loss Account in the period in:

which the émployee renders the related setvice.

(i) Defined: contribution plans
Provident fund is g post-employment defined contribution plan, with no legal and
constructive obligation to pay further amounits; Contributions to provident fund dre
recognised in the financial statements on'an accrual basis,

j) Operating Jesscs
Lease paynients under operating lease are recognized as an expense in the Profit and
Loss Account on a straight line basis.over the lease term. .

k) ) _"Earn_ir':gs per s_'ha_re

- .The Company reports basic and diluted earnings per equity share in accordance with

. AS 20, Earnings per Share. Basic earnings per equity share have been computed by
* dividing net profit after tax attributable to equity shareholders by the weighted average

" number of equity shares outstanding for the year. Diluted earnings per-share is
‘computed using the weighted average riumber of équity and equivalent dilutive equity
‘shares outstanding during the year, except where results would be anti-dilutive...




| FOR TIARNEET SINGH & ASSOCIATES
‘Chartered Accountants

Mls PERF EC'I BUILDWELL PRIVATE LIMITED

Schedules formmg part of the accounts for the year ended 31 March 2015
Slgmf cant accounting policies and notes to accounts :

"3 Auditors Rexﬁunera_tio_'n‘ .(ir.llcl.u'sip.rq of serv:ce tax)

S B ' | "Fortheyearended i--Forthe-Yea.r-e'nldéd

(T |31 March2015 | 31March 2014 .
'.S'ta'tut'ory'_Audit Fees | 22,800 | 22,472
Total 22,800 22,472

4. Prior period comparatives

Previous yeat’s figures have been appropriately regrouped/ reclassified to conform to current
year’s presentation.

For and on behalf of the Board of Directors of
_Mls Perfect Buildwell Private Limited

- Ih I.JL ~ -
AJAY BHARTI VIPUL SUCHDEVA

HARNEET SIN GH (ACA)

Firm registration No.024748N

Proprietor - Director Director
M.No, 516592 DIN: 00999777 - DIN: 01210309 |
- -D-28, Kalkaji C- 12, Defence Colony, - .
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