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AGREEMENT BY THE OWNER OF LAND INTENDING TO SETUP A
CONMMERCIAL COLONY

THIS AGREEMENT is made on 3_’&,, day of&# e 2008 (Two Thousand

and .Eight)
BETWEEN

(i) Gentle Realtors Private Limited, a company incorporated under the
Companies Act, and having its registered office at 303, Aggarwal Tower, CU

Block , Pitampura New Dethi (i) Rakesh Kaushik S/o Dharam Singh Kaushik

(Herein_after called owner , which expression shall uniess repughant to the context
or meaning thereof be deemed to include hisfits successors, -administrator,

attorney, nominees and pefmi&éd assigns), represented  herein by their
,At}thorized Signatory/ Attorney Sh. Deepak of the FIRST PART.
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AND

Tho GOVERNOR OF HARYANA, acting through THE DIRECTOR TOWN AND
COUNTRY PLANNING, HARYANA {hereinafter referred to as the "D!RECTOR")
of the OTHER PART. ' '

WHEREAS the Owner is in possession of the jand mentioned in Arméxure herato

for the purpose of converting into a Commercial Colony

' ANfJ WHEREAS under Rule 11 of the Haryana Develobhment and Reguiation of
U'_rban Areas Rules, 1976 (hereinefter referred to as the said “Rules"), one ¢f the
cbnditions for the grant of license is ihat the' Owner shall enter into @n agreement
for carrying out and completion of development works in accordance with the
license finally granted for setting Up a Commercial Colony on the land measuring
4.843 acres faling in the revenue estate of village Badshahpur- Distriict Gurgaon,

Haryana.

* NOW THIS DEED WITNESSTH AS FOLLOWS:

1. in consideration of the Director agreemg to grant license to the Owner to set up
the said Commercial Colony on the land mentioned in Annexure hereto on the
fulfiliment of all conditions laid down in Rule-11 of the Haryana Development and

'Regutation of Urban Areas Rules, 1976 the Owner hereby covenants as follows:
(a) That the Owner undertakes to pay proportibnate External Develbpment'
Charges (EDC) as per rate schedule, terms and conditions hereunder:-
(i) That the Owner undertakes to pay proportionate external development charges
at tentative rate of Rs. 208.03 lacs per'gross acre for Commercial Colony. These
charges shall be payable 1o Haryana Urbanr Develdpment Authority thiough the
Director. Town and Country Planning, Haryana either in Lump-sum within thirty
days from the date of grant of licence or in eight equated auarterly installments of
12.5% each in the following rnanner:-
(a) First Instaliment shall be payable within a period of thlrty days from the

date of grant of licence.
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,.,—-é—f , (bj Balance 87.5% in seven equated quarterly mstailments aiongwnh
W P, Hr. interest at the rate of 15% (Simple) per annum on the unpaid portion

of the amount worked out at the temative rate of Rs. 208.03 lacs per

‘gross acre., B , ' sy L




iii){The EDC‘rates for Gurgaon-Maneser Urban Comptex Development Plan 2021

are under finalization. " In the event of substantial increase in the above

‘tentative EDC rates, the Owner shall pay the enhanced amount of EDC and the

interest on ihsta‘limerﬁs it ‘any from the date of grant of license and shal
furnish the Addltionai Bank Guarantee, if any, on the enhanced EDC rates.

) For grant of comp[ehon CF‘t'flfICBI\,, the  payment .of External Development

Charges shail be pre reqws;te along with valid licence and bank gu arantee. ‘

v) s The unpa|d amount of External Development Charges would carry an interest

of 15% (Simple) per annum and in case of any de!ay in the payment of

~instaliments on the due date an additional penal mterest of 3% per annum

T " (making the total payable interest as 18% per annum) would be chargeable up

l to a period of three monihs and an additional three months with the parmission

~ of Director. ' | -' .

vi)" In case Faryana Urban Deveiopment Authority executes externei develcpment
works before final payment of external development charges ; the Director
shall be empowered to call upon the Owner fo pay the balance amount of
external development charges in limp sum even before cemplefion of i'ice'nce
period and the owner shall bound to make the payment within period so

specified.

a).( Enhanced compensation on land cost, if any, shall be eeyabie extra
as decided by Director from time to time.

b) Tre owner shal arrange the electric connection from outside

source for .electrificat'ion of their colony from Haryana Vidhyut
eyl Parsaran Nigam (HVPN). If the owner fails to seek electric
[{(\ o - connection from Haryana Vidhyut Parsaran Nigam the Director
\ shall recover the cost from the owner and deposit the same with
Maryana Vidhyut Parsaran Nigam. However, the installation of
internat elec:tricity distribution infrastructure as per the peak load
requirement of the colony shall be the responsibiily of the
colonizer, for which the \,olonizer‘ will be required to get ‘he
“electrical (dlstrlbuflon) services planfestimates” approved from the

s

WM h ‘agency responsible for installation of “external electrscal services”

m/é’f,’ﬁ;, - i.e, Haryana Vidhyut Parsaran Nigam /Uttari Haryana Bijlee Vitran
&'57/- Nigam /Dakshin Haryana Bijlee Vitran Nigam Limited, Haryana and
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complete tne same before obtaining completion c_iertifigiate fdt the

colony.

That the . rates, schedule terms anc condmons of external
-development charges may be rewsed by the Director during the
period of licence as and when necessary and the Owner shall be
bound to pay the balance enhanced charges, if any, in accordance
with rates, schedule and ferms and ~onditions so determined by

the Director.

/ | ;
That the Owner shali be responsible for the maintenance and

upkeep of the colony for a period of five years from the date of
issue of complefion certificate under Rule 16 of the Rules, unless

earlier relieved of this res‘ponsibility.

“That the Owner shall. be individually as well as jointly be

resgonsible for the development of Commercial Colony.

That the Owner shali complete the interna; development works

within one yeaf of the grant of licence.

" That the Owner shall deposit Infrastructure Development charges

@ Rs.,1000/- per sq. mt. for the gross area in two instaliments. The
first installment of thel Infrastructure devetopment charges shail be
deposited by the Owner within 80 (sixty) days from the date of grant
of l’icense_an’d the second installment to be deposited within 6 {six)
months from the date of grant of license. The unpaid amount of
Infrastructure Development Charges shall carry an interest @18%
(Simple) per annum for the delay in the payment 6f installments.

That the Owner shall carry out at his own expense cmy other works
which ihe Director may think necessary and reasonable in the

interest of proper development of the colony. .

That the Owner shall permit the Difé(}tor or any" other officer

authorized by him in thi's behalf to inspect ‘the exdcution of the

deveiopment works m the Colony and the Owner shall carry out-all
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directions issued to him for ensuring due compliance of the
execution of the development works in accordance with tne license

granted,

j)’ That without prejudice to anything contained in this agreement, all
the provisions contained in the Act and the Rules shall be binding

on the Owner.

k) That the owner shall make his own arrangement for disposat of

sewerage till the external sewerage system is provided by Haryana

Urban Deveiopment Authority and the same is functional.

“Provided always and it is hereby agreed that should the Owner commits any
breach of the terms and conditions of this Agreement or Bilateral Agreement or’
violate any provisions of the Act or the Rules, then and in any such case and
‘notwithstanding the waiver of any previous clause or right, the Director, may

~cancel the license granted to the Owner.

Upon cancellation of the license under',c!ause'- 2 above, the action shall be taken
~as provided in the Haryana Develepment and Regulation of the Urban Areas Act,
1975 and the Haryana Development and Reguiation:of Urban Areas Rulss, 1876
‘as amended upto date. The bank guarantee in that event shall stand forfeited in

favour of the Director.

The stamp duty and registration c_hérges on this deed shall b’e:'}bome by the

QOwner,

The expression “the Owner” hereinbefore used shall mctuoe his heirs Eegal

} representatuves and successorc; and permitted a<:3|gnees

After the development works in respect of the commercial colbhy have- beeﬁ
© completed by the Owner in accordance with ~the approved plans and
'specifications and a completlon cer’uﬂoate in respect thereof have been tssued

the- Director may, on an appltcanon in this behalf, from the O‘_wner,‘ reiease the
bank guarantee .or part thereof; as the case may be. Benk Guarantee equiﬁaient
1o a 1/5" amount thefeof, .shall be kept un-released {o ensure upkeep and

"'?;‘r_r{aintena'nce'df the colony for a period of five years from the date of issue Qf
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completion certificate unde‘r Rule-16 or. earlier in case, iheOwr}{e,r is relieved of‘f
the- respensibilities in this behalf by the Government.,Ho‘Wever“, the. Bank
Guarantee regarding the external development charges shali be released by the
. Director in propoertion fo the payme'nt of the external developrnent charges

received form the Owner.

IN WITNESS WHEREQOF THE OWNER AND THE DIRCTOR HAVE SIGNED THIS
DEED ON THE DATE AND THE YEAR FIRST ABOVE WRITTEN.
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