SANDEEP KULDEEP & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To The Members of
M /s PRIME INFRADEVELOPERSPRIVATE LIMITED
Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of M/s PRIME INFRADEVELOPERS
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at March 31, 20109,
and the Statement of Profit and Loss and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies
Act,2013(‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, its profit {orLoss)* and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 {10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical reguirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment gazé‘r‘e’@fn\ao‘;‘r
significance in our audit of the financial statements of the current period. Thé altters were
addressed in the context of our audit of the financial statements as a whol iy i i
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Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the financiai statements and auditors’ report thereon

The Company’s board of directors is respensible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially in
consistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing t6 report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5} of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; makmg/ ﬁlﬂgj;@ntq
and estimates that are reasonable and prudent; and design, implementation an & )
of adequate internal financial controls, that were operating effectively for %
accuracy and completeness of the accounting records, relevant to the pr
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presentation of the financial statement that give a true and Fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
doso.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such CQ&tK@LﬁE\

AR E LTS
’C‘,.V/

Evaluate the appropriateness of accounting policies used and the reasohableness H
accounting estimates and related disclosures made by management, ¥y IEW DELH]
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Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, hased on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work; and
(i) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safegunards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act,2013, we give in the Annexure“A”, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extentapplicable.

2. As required by Section 143(3) of the Act, we report, to the extent appiicable,_/ﬁa ; R
=g

(2) We have sought and obtained all the information and exp!anationsg"'_
best of our knowledge and belief were necessary for the purposes of g
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(b} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss and the Cash flow
statement dealt with by this report are in agreement with the books of Account.

(d) [n our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014

(e) On the basis of written representations received from the directors, as on 3ist
March 2019 and taken on record by the Board of Directors, we report that none
of the directors is disqualified as on 31st March 2019 from being appointed as a
director in terms of Section 164 (2) of the Act;

(f) This report does not contain a statement with respect to the adequacy of the
internal financial controls over financial reporting of the company and operating
effectiveness of such controls in terms of section 143 of the Act , since in our
opinion and according to the information and explanation given to us , the said

section is not applicable to the company.

(g With respect to the other matters to be included in the Auditor’s Report in
accordance with the rule 11 of the companies (Audit and Auditors} Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us.

i) The Company does not have any pending litigations which would impact
its financial position.

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.
g ol
K T DL L!! o}
\\ /
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iv) The disclosures in the financial statements regarding holdings as well as
dealings in specified bank notes during the period from 8 November 2016
to 30 November 2016 have not been made in the financial statements
since they do not pertain to the financial year ended 31 March 2019.

FOR SANDEEP KULDEEP & CO.
CHARTERED &CCOL*NTANTS

M. No. 094847
Place : New Delhi

Dated :/J‘fjé"c‘i/?i?/(?

Dethi Office: G-20/220, Sector-7, Rohini, Delhi-110085. Ph. 011-40520530
Gurgaon Office: 611, DLF City Court Sikandarpur, Gurgaon-122002 Ph.0124-4081039
Email ID:-caskcindia@gmail.com, baijeetskcindiag@gmail.com



SANDEEP KULDEEP & CO.
CHARTERED ACCOUNTANTS

M/s PRIME INFRADEVELOPERS PRIVATE LIMITED
ANNEXURE-A TO THE AUDITOR’S REPORT

(Referred to in paragraph of our report of even date)
The auditor’ report on the accounts of a company to which this order applies shall include
a statement on the following matters, namely:

{1) In respect of the company’s fixed asset:

a) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) The Company has a program of verification to cover all the items of fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets.

Pursuant to the program, fixed asset was physically verified by the management during
the year.

According to the information and explanations given to us, no material discrepancies were
noticed on such verification.

¢) The company doesn’ have immovable property. Hence, no reporting is required.

(i) Company has conducted physical verification of its inventory at regular intervals. In
our opinion procedure and intervals of verification of inventory is reasonable and adequate
with regard to size of company and nature of business. Company is also maintaining
proper records of inventory and no material discrepancies between the books records and
physical inventory have been noticed.

(iii)The company has not granted unsecured loans to anybody corporate covered by clause
(76) of section? of the Companies Act, 2013 listed in the register maintained under section

189 of the companies Act.

(iv) According to the information and explanations given to us the company has- not given
any loans, investments and guarantees under section 185 & 186 of C@mpamf's Act
2013. Thus paragraph 3(iv) of the Order is not applicable to the company. / <)
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(v) The Company has not accepted deposits, therefore, the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act, 2013 and the rules framed there
under, were not required to be complied.

{vi) We have broadly reviewed the books of accounts maintained by the Company pursuant
to the order of the Central Government for maintenance of the Cost Records under section
148(1} of the Companies Act, 2013 in respect of consumer durable products and are of the
opinion that prima facie the prescribed accounts and records have been made and
maintained.

(vil) According to the information and explanations given to us, and on the basis of our
examination the books of account, the Company has been regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees’
state insurance, income-tax, GST Dues, wealth tax, duty of customs, cess and any other
material statutory dues applicable to it. According to the information and explanations
given to us, no tax, custom duty and cess were outstanding at 31st March, 2019 for a
period of more than six months from the date they become payable.

(viii} According to information and explanations given to us, the company has not
defaulted in repayment of any dues to financial institutions, banks, government or
debenture holders during the year.

(ix) According to information and explanations given to us, the company has not obtained
any new term loans during the year. Hence reporting under this clause is not required.

(x) According to information and explanation given to us, no material fraud by the
company or any fraud on the Company by its officers/employees has been noticed or
reported during the course of our Audit.

(xi) According to information and explanation given to us, the Company has not paid any
managerial remuneration during the year. Hence, the paragraph is not applicable to the
company.

{xii}ln our Opinion and according to the information and explanation given to us, the
company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the order is not
applicable.

(xiii})In our Opinion and according to the information and explanation giy i
transactions with the related parties are in compliance with Section
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(xiv) The company has not made any preferential allotment / private placement of shares
or fully or partly convertible debentures under section 42 of Companies Act, 2013, during
the year under review.

Hence reporting under clause 3 (xiv) of the Order is not applicable to the Company.

(xv) In our Opinion and according to the information and explanation given to us, the
company has not entered into any non-cash transactions with its directors or persons
connected with him pursuant to the provisions of Section 192 of Companies Act, 2013 are
not applicable to the company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934,

FOR SANDEEP KULDEEP & CO.
CHARTERED ACCQUNIANTS
ICAI Firm Re&No. 0TS D63N

M. No. 094847
Place : New Delhi

Dated : ,U_/ 9 /’20{}'
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M/S PRIME INFRADEVELOPERS PRIVATE LIMITED

Reg Off: A-2, Basement Wazirpur Industrial Area Delhi-110052

CIN-U45400DL2009PTC253047

Balance Sheet as at 31st March, 2019

As per our Report of even date.

M. No: 094843
FRN No.: 015136N
Place: New Deihi/

Date : ,)’( (}% Lo /q

The accompaying notes 1 to 24 are an integral part of the financial statements

/4

Sumeét Kumar
(Director)
DIN No. 00060398

Particulars Note No As At et
31.03.2019 31.03.2018

I, EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share Capital 3 17,50,00,000 17,50,00,000

(b) Reserves and Surplus 4 6,67,47,013 4,13,40,959

(2) Non-current Liabilities

(a) Long-term borrowings 5 2,25,00,000

(b) Deferred Tax Liabilities (Net) 11 2,103 -

{3) Current Liabilities

(a) Trade Payables 6 6,03,00,099 3,95,68,363

(b) Other Current liabilities 7 24,92,76,599 37,04,01,463

(c) Short term Provisions 8 - 96,27,894
Total 55,13,25,814 65,84,38,679

Il. ASSETS

(1) Non-Current assets

(a) Property,Plant & Equipment 9 29,189 -

(b) Long term Loan & Advances 10 50,00,000 50,00,000

(c) Deferred Tax Asset{Net) 11 - 4,19,303

(d) Other - Non Current Assets 12 2,17,45,178 2,66,63,431

(2) Current assets

(a) Current Investments 13 69,42,460 7,04,14,357

(b} Inventories 14 44,32,96,310 43,24,06,970

{c) Cash and Cash Equivalents 15 4,51,07,450 3,03,90,237

1{d} Other Current Assets 16 2,92,05,226 9,31,44,380
Total 55,13,25,814 65,84,38,679

Summary of significant accounting policies 21

For and on behalf of Board of Directors

e

(Ajay Kumar Agarwal)
(Director)
DIN No. 01181005

A

\’ Mohit Singh
{Company Secretary)




M/S PRIME INFRADEVELOPERS PRIVATE LIMITED

CIN-U45400DL2009PTC253047

Reg Off: A-2, Basement Wazirpur Industrial Area Delhi-110052

Statement of Profit & Loss For the year ended 31st March, 2019

For the Year Ended

For the Year Ended

e o on 31.03.2019 on 31.03.2018
|. Revenue from operations 17 30,60,77,326 88,87,63,714
Il. Other Income 18 66,28,693 51,36,275
lll. Total Revenue (I +11) 31,27,06,019 89,38,99,989
IV. Expenses:
Cost of material consumed 19 27,74,39,096 26,33,47,214
Change in Inventories-WIP 20 (1,08,89,340) 50,86,97,711
Employee Benefit Expense 21 26,06,204 23,21,341
Finance Cost 22 61,32,286 2,72,56,177
Depreciation 9 5,981 -
Other Expenses 23 15,53,109 31,47,317
Total Expenses 27,68,47,336 80,47,69,760

V.Profit before exceptional and extraordinary items & tax (l1I-1V)
VI. Exceptional Items

3,58,58,684

8,91,30,229

The accompaying notes 1 to 24 are an integral part of the financial statements

As per our Report of even date.

4
Sumegt Kumar
(Director)
0948a7° DIN No. 00060398
FRN No.: 015136N
Place: New Delhi

Date :/_),(65); }10/_?

VII. Profit before extraordinary items and tax (V - Vi) 3,58,58,684 8,91,30,229
VIII. Extraordinary Items -
IX. Profit before tax (VII - VIII) 3,58,58,684 8,91,30,229
X. Tax expense;
(1) Current tax 1,00,31,224 1,90,18,313
(2) Add:Mat Credit - 16,12,703
(3) Deferred tax 4,21,406 83,03,591
XI.Profit / (Loss) from continuing operations (IX-X) 2,54,06,054 6,34,21,028
XlI.Profit / (Loss) from discontinuing operations = 5
Xlll.Tax Expense of discontinuing operations & ]
XIV.Profit / (Loss) from discontinuing operations (after tax) (XI1-XIlI) . <
XV. Profit/(Loss) for the period (XI+XIV) 2,54,06,054 6,34,21,028
XVI. Earning per equity share:
(1) Basic 1.45 3.62
(2) Diluted 1.45 3.62
Summary of significant accounting policies 2.1

For and on behalf of Board of Directors

b

(Ajay Kumar Agarwal)
(Director)

DIN No. 01181Q05
< o dlN
) .
S

w Mohit Singh
(Company Secretary)




M/S PRIME INFRADEVELOPERS PRIVATE LIMITED
Notes to Accounts forming part of the Financial Statements

PARTICULARS ASAF AS AT
31-03-2019 31-03-2018
3 : SHARE CAPITAL (Rs.) (Rs.)
AUTHORISED
27,500,000 Equity Shares of Rs.10/- each with 27,50,00,000 27,50,00,000
voting rights 27,50,00,000 27,50,00,000
ISSUED, SUBSCRIBED AND FULLY PAID UP
17,500,000 Equity Shares of Rs. 10/- each 17,50,00,000 17,50,00,000
with voting rights fully paid up
17,50,00,000 17,50,00,000
Particulars Opening Balance Fresh issue Closing Balance
Equity shares with voting rights
Year ended 31 March, 2019
- Number of shares 1,75,00,000 - 1,75,00,000
- Amount (Rs.) 17,50,00,000 " 17,50,00,000
Year ended 31 March, 2018
- Number of shares 1,25,00,000 50,00,000 1,75,00,000
- Amount (Rs.) 12,50,00,000 5,00,00,000 17,50,00,000
(a) Details of shares held by each shareholder holding more than 5% shares:
As at 31 March, 2019 As at 31 March, 2018
Class of shares / Name of shareholder Number of | % holding in that | Number of shares |% holding in that class
shares held class of shares held of shares
Equity shares with voting rights
Rajesh Agarwal 21,87,500 12.50% 21,87,500 12.50%
Vikas Jain 21,87,500 12.50% 21,87,500 12.50%
Sumeet Kumar 21,87,500 12.50% 21,87,500 12.50%
Rahul Sharma 21,87,500 12.50% 21,87,500 12.50%
Conscient Infrastructure Pvt. Ltd. 87,50,000 50.00% 87,50,000 50.00%

As per records of the Company, including its register of shareholders/ members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares,

(b) Terms and rights attached to equity shares

The Company has only one class of equity shares having the par value of Rs.10 per share. Each holder of equity share is entitled
to one vote per share. The Company declares and pays dividend in Indian Rupees. During the year ended 31st March 2019 the
Company has not declared any dividends.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.

4 : Reserves & Surplus

Surplus / (Deficit) in Statement of Profit and Loss

Opening Balance 4,13,40,959 (2,20,80,569)
Add: Profit/(Loss) for the year 2,54,06,054 6,34,21,528
Closing Balance 6,67,47,013 4,13,40,959

£

=
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M/S PRIME INFRADEVELOPERS PRIVATE LIMITED

AS AT AS AT

PARTICULARS
L — 31-03-2019 31-03-2018
5 : Long term borrowings
Loans from Related Parties ‘
Unsecured Loans
From Corporates - 32,50,000
From Others - 32,50,000
Secured Loan from Banks - (Refer Note 1 below)
- Yes Bank Limited - 1,60,00,000

- 2,25,00,000

Note 1:

The Company has taken term loan amount of Rs 20 Crore during the year ended 31-03-2018 from Yes Bank Ltd. carries an
interest rate of 13.05% and has been drawn down against security of land admeasuring approx 5.95 acres located in Sector-
99A, Gurugram, Haryana, on which the project named ‘Habitat’ is currently under development. The loan is further secured by
exclusive charge on all receivables from the said Project and by way of hypothecation on the future Scheduled Receivables and
all insurance proceeds, both present and future. The loan is being repaid in six unequal instalments and will be fully repaid by
July 2019.

6 : Trade Payables
Total outstanding dues of Micro Enterprises and small entrprises .

Total outstanding dues of creditors other than Micro Enterprises and Small

Enterprises 6,03,00,099 3,95,68,362
6,03,00,099 3,95,68,362
7: Other Current Liabilities
Deferred Reciepts 21,69,17,504 16,24,92,597
Advances for booking 43,64,440 37,28,011
Amount Refundable against cancellation of unit 32,57,938 8,96,188
Audit Fees Payable 81,000 81,000
Expenses Payable 1,05,688 4,59,330
Salary Payable 8,55,783 7,81,278
EDC Payable 62,29,043 3,78,96,778
Interest Payable on EDC - 87,05,127
Interest Payable on Term Loan 3,91,858 21,12,329
Current Maturity of Long Term Debt
Yes Bank Ltd 1,60,00,000 15,20,00,000
(A) 24,82,03,254 36,91,52,637
Statutory Dues
TDS Payable 2,50,502 4,80,621
GST Payable 8,22,844 7,68,205
(B) 10,73,346 12,48,826
(A+B) 24,92,76,599 37,04,01,463
8 : Short Term Provisions
Provision for Income Tax - 96,27,894

E 96,27,894




PrirMeINFRASTUCTURE PRIVATE LIMITED
No%£esto the financial statements for the year ended 31 March 2019

9: PrOferty Plant & Equipment
Gross Block Depreciation Net Value
5.Ng, Particulars As on Dti:hm::s A djz:r[.:fnt / Total As on UP to Dep. During Ad ]:s:’r.lent Total As on Ason As on
01-04-2018 e i 31.03.2019 01.04.2018 the year 31.03.2019 | 31.03.2019 | 31.03.2018
Year Deduction on sale
1 Computer - 35,170 35,170 . 5,981 - 5,981 29,189 -
————

Curment Year Total - 35,170 - 35,170 - 5,981 * 5,981 29,189 -

Previtys Year Figures = = E: B = = R R R

et




M/S PRIME INFRADEVELOPERS PRIVATE LIMITED

PARTICULARS 4 ot
e — 31-03-2019 31-03-2018
10 : Long term Loan & Advances
Other Loans and Advances
Secured, considered good - -
Unsecured, considered good 50,00,000 50,00,000
less: Provision for Doubtful Debts - ®
50,00,000 50,00,000
11 : Deferred Tax Asset/(Liability)
Opening Balance 4,19,303 87,22,894
Add: Created During the year (4,21,406) (83,03,591)
|Closing Balance (2,103) 4,19,303
12 : Other Non Current Assets
FDR (Lien marked) 1,55,94,986 2,21,29,812
Prepaid BG Charges 2,52,281 4,65,105
Prepaid CTE Extension Fee 2,02,900 2,74,806
Interest accrued on FDR 37,25,011 31,73,708
Electrical Security 16,70,000 3,20,000
Refundable Security HSPCB 3,00,000 3,00,000
2,17,45,178 2,66,63,431
13 : Current Investments
Fixed deposits 69,42,460 7,04,14,357
69,42,460 7,04,14,357
14 : Inventories
Project Work-in-Progress 44,32,96,310 43,24,06,970
44,32,96,310 43,24,06,970
15 : Cash and Cash Equivalents
Cash in Hand 2,453 2,453
Balances with Banks 4,04,66,179 3,00,43,434
Cheque in Hand 46,38,818 3,44,350
4,51,07,450 3,03,90,237
16 : Other Current Asset
FDR (Lien Marked for Bank Guarantee) 1,46,89,200 1,46,89,200
FDR Interest Accrued 60,47,149 51,91,118
Director Town & Country Planning Haryana . 4,97,39,063
Imprest Account 27,570 16,350
Mob Advance - 92,49,387
Advance to Supplier 18,69,875 33,99,356
Deposit with Income Tax 15,21,128 15,21,128
Income Tax refund A.Y. 2019-20 11,55,437 =
(Net of Advance Tax & TDS amounting to Rs. 9573958.17 and MAT Credit
utilisation amounting to Rs. 16,12,703.00)
Electricity Security Interest Recoverable 18,000 -
Prepaid Expenses 1,28,289 1,69,019
BG Charges Prepaid 2,12,824 2,12,824
Amount Recoverable form RERA 11,17,595 11,17,555
GST Input 21,58,325 58,57,051
Electronic cash ledger Balance (GST ) 2,59,834 3,69,586
Mat credit - 16,12,703
7 e S



Printing & Stationery Expenses

2,92,05,226 9,31,44,380
~ M/S PRIMIE INFRADEVELOPERS PRIVATE LIMITED
PARTICULARS ) AT
_____— 31-03-2019 31-03-2018
17 : Revenue from Operations
Construction revenue 30,60,77,326 88,87,63,714
30,60,77,326 88,87,63,714
18 : Indirect Incomes
FDR Interest Income 47,36,087 39,04,153
Unit Cancel Charges 7,72,770 10,52,694
Interest on Delayed Receipts 63,345 19,184
Misc Reciepts 53,025 81,065
Creditor W/off = 79,179
Interest on Loan 9,83,466 B
Other Interest 20,000
66,28,693 51,36,275
19 : Cost of Material consumed
Purchases 2,83,94,943 6,50,15,513
Add : Direct expenses 24,90,44,153 19,83,31,702
27,74,39,096 26,33,47,215
TOTAL 27,74,39,096 26,33,47,214
20 : Change in Inventories
Opening Inventories 43,24,06,970 94,11,04,681
Less : Closing Inventories 44,32,96,310 43,24,06,970
Change in Inventories of WIP (1,08,89,340) 50,86,97,711
21. Employee Benefit Expense
Salary Expense 26,06,204 23,21,341
26,06,204 23,21,341
22 : Finance Cost
Assured Return Charges 58,47,425 55,61,277
Bank charges 367 5,631
Interest Paid to Term Loan - 2,09,59,041
Interest on GST 4,724 5,13,417
Interest on TDS 16,064 27,972
Interest on Service tax - 839
Finance Charges - 1,29,000
Escrow Fee - 59,000
Interest on Income Tax 2,63,706 -
61,32,286 2,72,56,177
23 : Other Expenses
Payment to Auditor 1,28,000 1,28,000
Advertisement Expenses 3,37,524 4,59,140
Administrative Charges - 72,205
Commission & Brokerage 4,20,000 11,37,050
Conveyance Expenses 1,17,351 95,552
Computer Repair charges 700 -
Membership Fees 25,000 25,000
Misc. Expenses 20,953 39,740
Stamping Charges 50,000 -
Demat Charges - 61,950
Internet Expenses 12,000 13,000
Penalty on GST 17,230 850
Postage & Courier Expenses 69,230 83,187
42,376 25,570




Professional Charges 78,300 25,300
Retainership Fee - 7,92,000
ROC Fees - 8,125
Sales Promotion Expenses 1,14,002 23,348
Software Expenses 60,867 10,799
Tax Deposit - Appeal - 10,000
Travelling Expenses - 6,817
Photocopy Expenses 1,480 -
Website expenses 15,000 30,230
Short and excess (22,281) 240
Telephone & Mobile Expenses 65,378 -
Service tax w/o - 99,214
15,53,109 31,47,317
4 3




M/S PRIME INFRADEVELOPERS PRIVATE LIMITED

Reg Off: A-2, Basement Wazirpur Industrial Area Delhi-110052

CIN-U45400DL2009PTC253047

Cash Flow Statement for the period ended 31 March,2019

Particulars

Year ended 31 March 2019

Year ended 31 March 2018

A, Cash flow from operating activities
Net Profit/ (Loss) before extraordinary items and
tax
Adjustments for:
Depreciation and amortisation
Finance costs
Interest income

Operating profit / (loss) before working capital
changes
Changes in working capital:
Adjustments for (increase) / decrease in
operating assets:
Inventories
Other current assets
Adjustments for increase / (decrease) in
operating liabilities:
Trade payables
Short-term Provisions
Other current liabilities

Cash flow from extraordinary items

Cash generated from operations

Net income tax (paid) / refunds

Net cash flow from / (used in) operating
activities (A)

B. Cash flow from investing activities
Purchase of Fixed Assets

Interest received from Other sources
Current Investments
Other Non Current Assets

Net cash flow from / (used in) investing
activities (B)

C. Cash flow from financing activities
Proceeds from issue of Equity Shares
Proceeds from Long Term Loans and Advances
Proceeds from other Long-term borrowings
Finance cost

Net cash flow from / (used in) financing
activities (C)

Net increase/(decrease) in Cash and cash
equivalents (A+B+C)

Cash and cash equivalents at the beginning of
the year

3,58,58,684
5,981
61,32,286
(47,36,087)
14,02,179

3,72,60,862

(1,08,89,338)

40,57,812
81,25,811

50,86,97,711

8,91,30,229

1,21,83,623

6,39,39,154 5,30,49,816 |  (1,74,08,719)
2,07,31,736 1,04,31,944
(96,27,894) 96,27,894
(12,11,24,864)  (11,00,21,022)| (38,91,03,278)

(1,97,10,344)

1,00,31,224

(2,97,41,568)

(35,170)

47,36,087 39,04,153
6,34,71,896 (7,02,00,835)
49,18,253 49,73,316

7,30,91,067
3 5,00,00,000
(2,25,00,000) (19,40,00,000)
(61,32,286) (2,72,56,177)

(2,86,32,286)

1,47,17,213

3,03,90,237

2

10,13,13,852

49,12,88,992

(36,90,43,440)

23,63,41,008
1,90,18,313
21,73,22,695

(6,13,23,366)

(17,12,56,177)

(1,52,56,848)

4,56,47,085

o



‘| Effect of exchange differences on restatement of
foreign clrrency Cash and cash equivalents

Cash andcash equivalents at the end of the 4,51,07,450 3,03,90,237
year
Reconci liition of Cash and cash equivalents
with the Balance Sheet: |
Cash and cash equivalents as per Balance Sheet 4,51,07,450 3,03,90,237
(Refer Note 14)
Less: Bank balances not considered as Cash and - -
cash equivalents as defined in AS 3 Cash Flow
Statements
Net Cash and cash equivalents (as defined in AS 4,51,07,450 3,03,90,237
3 Cash Flow Statements)
Add: Current investments considered as part of - -
Cash and cash equivalents (as defined in AS 3
Cash Flow Statements)
Cash and cash equivalents at the end of the 4,51,07,450 3,03,90,237
year *
* Comprises:
(a) Cash on hand 2,453 2,453
(b) Balances with banks 4,51,04,997 3,03,87,784
(i) In current accounts
(c JOther Bank Balances
Fixed Deposits
(i) Deposits with current maturity upto three - =
months
4,51,07,450 3,03,90,237

Notes:

(i) The above cash flow statement has been prepared under the indirect method set out in Accounting standard-3 "cash Flow
Statement" notified under section 133 of the companies Act, 2013, read togather with paragraph 7 of the Compnaies

(Accounts) Rules 2014

(i) figures in brackets indicate cash outflow.

Summary of significant accounting policies

The accompaying notes are an integral part of the financial statements

As per our Report of even date.

For Sandeep Kuldeep & Co.

Place: Ne

Date : /}%ﬁ 2079

For and on behalf of Board of Directors

for

Supl(eet Kumar
(Director)
DIN No. 00060398

((\ e

(Ajay Kumar Agarwal)

DIN No. 01181005,
Rt

(Company Secretary)

(Director)

Mohit Singh

o



M/S PRIME INFRADEVELOPERS PRIVATE LIMITED

24 |Other Accompanying Notes

Payments to the auditors comprises: AS AT AS AT
31-03-2019 31-03-2018

As auditors - statutory audit 82,500 82,500
As auditors - Tax audit 7,500 7,500
For other Services 38,000 38,000

Total 1,28,000 1,28,000

AS AT | AS AT
31032019 | 31032018

Deferred tax (liability) / asset

Tax effect of items constituting reversal of deferred tax Asset

Reversal of Deferred Tax Asset created on account
brought forward Business Loss in the previous Years ) (2,92,02,858)

Reversal of Deferred Tax Asset created on account
16,12,703
of MAT Credit utilised in Current Year { )
Tax Effect of the Above (4,19,303) (87,22,894)

Tax effect of items constituting Deferred tax asset on MAT Credit

MAT Credit - 16,12,703
Tax Effect of the Above - 4,19,303

Tax effect of items constituting Deferred tax liability on Fixed Assets

On difference of depreciation as per Income Tax Act and Companies Act (8,087) -
Tax Effect of the Above (2,103)

Net deferred tax (liability) / asset (4,21,406) (83,03,591)

Earnings per share AS AT AS AT
nsER 31-03-2019 31-03-2018

Basic
Net profit / (loss) for the year from continuing 2,54,06,053.97 6,34,21,528
operations attributable to the equity shareholders

Weighted average number of equity shares 1,75,00,000 1,75,00,000
Par value per share 10.00 10.00
Earnings per share - Basic 1.45 3.62

Diluted

Net profit / (loss) for the year attributable to the 2,54,06,053.97 6,34,21,527.81
equity shareholders from continuing operations

Weighted average number of equity shares for Basic 1,75,00,000 1,75,00,000
EPS

Add: Effect of warrants, ESOPs and Convertible

bonds which are dilutive =
Weighted average number of equity shares - for 1,75,00,000 1,75,00,000
diluted EPS

Par value per share 10.00 10.00
Earnings per share - Diluted 1.45 3.62

!Related Party disclosures:
JJEEY MANAGEMENT PERSONNEL

Sumeet Kumar Director
Rajesh Agarwal Director
Vikas Jain Director
Manit Jain Director
Rahul Sharma Director
Lalit Jain Director
Rajesh Jain Director
Ajay kumar Agarwal Director
‘Mahil Singh Company Secretary

(

ASSOCIATE ENTERPRISES
Conscient Infrastructure Private Ltd

(b} Transactions with related parties are as under:

Particulars Transaction 2018-19 (Rs) 2017-18 (Rs)
Conscient Infrastructure Pvt. Ltd. Loan Repaid 32,50,000 10,75,00,000
Loan Accepted - 25,00,000

N7 by




Shares issued - 2,50,00,000
Group Insurance - 46,354
Loan Repaid 8,12,500 1,00,00,000
Vikas Jain
) Loan settled by B 62,50,000
issue equity share
Loan Repaid 8,12,500 2,00,00,000
Rajesh Agarwal
1 i £ Loan seftled by = 62,50,000
issue equity share
Loan Repaid 8,12,500 2,50,00,000
Sumeet kumar
) Loan set_.tled by " 62,50,000
issue equity share
Loan Repaid 8,12,500 2,50,00,000
Rahul Sharma L ttled
oan settled by = 62,50,000

issue equity share

o

The Company has following unsecured loan balances outstanding as

on 31.03.2019 :-

Name Nature of As on 31.03.2019 | Ason 31.03.2018
Transaction (Rs) (Rs)
Conscient Infrastructure Pvt. Ltd. = 32,50,000
Vikas Jain Unsecured Loan - 8,12,500
Rajesh Agarwal Balance - 8,12,500
Sumeet kumar - 8,12,500
Rahul Sharma - 8,12,500
Total - 65,00,000
Service Income Comprises of :
Particulars 2018-19 2017-18
Revenue from Flats (Under Percentage Completion Method) 30,60,77,326 88,87,63,714

Summary of significant accounting policies

As pdrialiReport s
F‘ré\ deep Kuldeephd
g ered Acountan

[ NE
i e

FRN No.: 015136N

g

The accompaying notes 1 to 23 are an integral part of the financial statements

For and on behalf of Board of Directors

/ -

Simeet Kumar (Ajay Kumar Agarwal)
(Director) (Director)
DIN No. 00060398 DIN Np. ﬂllBIpOS
-
&_}-\- Q\U\' &ﬁ
Mohit Singh
(Company Secretary)



M/S PRIME INFRADEVELOPERS PRIVATE LIMITED

Nature of Operations

PRIME INFRADEVELOPERS PRIVATE LIMITED, a private company was incorporated on 6th February, 2009 under the provisions
of Indian Companies Act, 1956. The main object of the entity is to carry on the business of Real Estate Developers, Builders.
etc.

Basis of preparation

The financial statements of the company have been prepared in accordance with the Generally Accepted Accounting Principles
in India (GAAP). The company has prepared these financial statements to comply in all material respect with the accounting
standards notified under section 133 of the companies act 2013, read together with paragraphs 7 of the companies (Accounts)
Rules, 2014. The financial statements have been prepared under the historical cost convention on an accrual basis. The
accounting policies adopted in the preparation of financial statements are consistent with those of previous year. The
Company is following the policy of capitalising all the incomes and expense (except the expenses not allowable under taxation
laws) to the project cost incurred for the project under construction for better presentation in order to reflect true & fair view
in confirmity with applicable laws.

21

Significant accounting policies

(@)

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires the management|
to make estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent assets
and liabilities at the date of the financial statements and the results of operations during the reporting period. The actual
results could differ from those estimates. Any revision to accounting estimates is recognized prospectively in current and
future periods.

(b)

Inventory

Inventories are valued after providing for obsolescence as under :
Raw Materials, Components, Construction Materials, stores, Spares and loose tools at lower of cost or net realisable value.
However, these items are considered to be realizable at cost if the finished goods in which they will be used, are expected to

be sold at or above cost.

(c)

Investments

Investments that are by their nature realisable and intended to be held for not more than a year from date on which such
investments are made classified as current investment. All other investments are classified as non- current investments.

Current investments are carried at lower of cost and market value determined on an individual investment basis. Long term
investments are carried at cost; however, provision for diminution in value, other than temporary, is made in the financial
statements.

(d)

Revenue recognition

Income from services

The Company follows "Percentage of Completion Method" of accounting for constructed residential properties. As per this
method, the revenue is recognized in proportion to the actual cost incurred as against the total estimated cost of the projects
under execution subject to the actual cost being 25% or more of the total estimated cost.

(e)

Other income

Interest income is accounted on accrual basis,

At




(f)

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, if any) by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing
ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they
have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares
been actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and potentially dilutive equity shares are
adjusted for share splits / reverse share splits and bonus shares, as appropriate.

|
—

Borrowing Cost

Borrowing cost directly attributable to the acquisition, construction or production of an asset that necessarily take a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of respective asset. All the
borrowing cost are expended in the period they occur.

Funds are borrowed for the general purpose and does not meet the criteria for capitalisation of Borrowing cost. Hence the
same has been expensed off in the books.

(h)

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions
of the Income Tax Act, 1961.
Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting
income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured
using the tax rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are
recognised for all timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses
are recognised only if there is virtual certainty that there will be sufficient future taxable income available to realise such
assets. Deferred tax assets are recognised for timing differences of other items only to the extent that reasonable certainty
exists that sufficient future taxable income will be available against which these can be realised. Deferred tax assets and
liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a
legally enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability.

(i)

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. Contingent liabilities are not provided in the books of accounts.

()

Property Plant & Equipment

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes
interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended“
use and other incidental expenses incurred up to that date.

(k

Depreciation




Depreciation has been provided on the SLM method as per the rates prescribed in Schedule Il to the Companies Act, 2013,

(k) |Previous year's figures

—

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification / disclosure.

(1) |Cash and cash equivalents

Cash and cash equivalents for the purpose of each cash flow statement comprise cash at bank and cash on hand and short
term investment with an original maturity of three months or less.
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