M,/S PERFECT BUILDWELL PRIVATE LIMITED
CIN:U452010L2004PTC125145
D-64, 15t Floor, Defenee Colony, New Delhi-110024
Emall 1d-director@perfectbulldwell.com, Tel: 011-24616415

BALANCE SHEET AS AT 315T MARCH, 2019

A

Membership Nﬁl_-ﬂm;g =
Place; New Delhi m 4 At
Date : 28th June, 2019

DIN: 00998777

Figures as at the Figures as at the
Particulars Mote Nao, end of current end of previous
reporting period reporting period
1. EQUITY AND LIABILITES
{1} Shareholders’ funds
{a) Share capital 1 30,000,000 30,000,000
{b) Reserves and surplus 2 (18,210,134) 23,761,820
(€} Money recelved against share warranis - -
(2) Share application money pending allotment -
[3) Non-current liabilities
{a) Long- term borrowings =
[b) Deferred tax liabilities Y E
[e) Other Long term liabilities 3 457,513,250 437,750,357
(d) Long-term provisions . =
[(4) Current liabilities
{a) Short-term borrowings . -
{b) Trade payables 4 162,637,724 257,816,987
{c) Other current liabilities 5 34 807,800 45,564,577
(d) Short-term provisions a 188,435 3,181,025
TOTAL (Rs) 666,937,076 798,074,766
IILASSETS
(1) Non-current assets
{a) Fixed assets
{i} Tangible assets 7 5,337,925 1,463,016
{if] Intangible assets = =
ib) Non-current investments 8 18,349 -
(e} Deferred tax assets{net) 9 615,946 72,005
{d} Long-term |loans and advances 10 555,368,965 405,756,381
{e) Other non-current assets 11 9,560,797 39,618,231
[#) Cureent naarts
[a) Cuireent investments
(B} Inventarias 12 35,582,769 208,470,301
(c] Trade receivables 13 39,259,548 b6, bbs, 441
(d) Cash and Cash equivalents 14 “ 11,137,538 54,717,844
() Short-term loans and advances - -
{f) Other current assets 15 10,055,238 21,311,657
TOTAL [Rs) 666,937,076 798,074,766
Notes to Accounts 1-22
For Anubha & Raman For and on behalf of
Chartered Accountants
Firm Reg. No: D9944N —— erfect Buildwell Private Limited
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M5 PERFECT BUILDWELL PRIVATE LIMITED
CIN:U45201DL2004PTC125145
D-84, 1st Floor, Defence Colony, New Delhi-110024
Email Id-director@ perfectbuildwell.com, Tel: 011-24616415

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH, 2019

For Anubha & Raman

Chartered Accountants

Firm Reg. No: 009944N——_
- =] .

Raman Bhatia
Partner

Membership No.
Place: New Delhi
Date : 28th June, 2019

For and on behalf of

Figures as at the Figures as at the
Particulars Note No. end of current end of previous
reporting period reparting period
I.  Revenue from operations 16 486,202,368 415,884,194
Il. Otherincome 17 1,325,401 3,259,368
I, Total Revenue (1+11) 487,527,769 415,143,563
IV. Expenses:
{a) Costof materials consumed 18 327,393,498 335,740,552
{b) Purchases of Stock In Trade
{c) Changes in inventories of finished goods,
woark-in-process and stock-in-Trade 172,887,532 48,400,000
(d) Employee benefits expenses 19 13,169,669 10,154,254
e} Finance costs 20 875,807 1,679,934
(f} Depreciation and amortization expenses 2,485,449 713,569
{g) Other Expenses 21 13,231,710 11,398,664
Total Expenses 530,043,665 408,086,973
V. Profit before exceptional and extraordinary items and (42,515,896) 11,056,590
Tax (H-1V)
VI. Exceptional items - '
VIl Profit before extraordinary items and tax (V-VI) (42,515,896) 11,056,590
Will.Extraordinary Items = =
1. Profit before Tax (VII-VII) (42,515,896) 11,056,590
X, Tax expense:
{1) Current tax - 3,118,169
(2) Deferred tax Assets/ (Liabilities) (543,942) 64,564
(3] Previous Tax/Int. Adjusted
¥1. Profit (loss) for the period
from continuing operations (VII-VIII) (41,971,954) 7,873,857
WL P/ (loss) B discdndinhig upo allving .
XlIL.Tax expensc of discontinuing Operations 2 F ==~
XV Profit [ (lass) from Discontinuing operations
{after tax} (XI-XHI) - -
XV, Profit [Loss) for the period [XI +X1V) (41,971,954) 7,873,857
XV, Earnings per equity share:
(1) Basic (13.93) 2.62
(2} Diluted - =l
Motes to Accounts 1-22

Perfect Buildwell Private Limited

Vbert

___..,..--""i"f Bharti

{Director)

DIN: 00999777

Vipul 5uch:fe"‘l:.;
|Director)
DiN: 012103032




M5 PERFECT BUILIVWELL PRIVATE LIMITED
CIN:LASIDIDLIDMPTCI 25145
D-64, 15t Floor, Defence Colony, New Delhi-110024
Email Id-directos @perfectbulldwelloom, Tel: 011-24616415

MOTES TO FINANCIAL STATEMENTS FOR THE YEAR OF 315t MARCH, 2019

Note 1: Share Capltal
Particulars As on 31032019 | Ason 31.03.2018
SHARE CAPITAL
AUTHORISED
30,00,000 Equity Shares of Re. 10/ each 30,000,000 30,000,000
(30,090,000 Equity Shares of Rs. 10/ each)
ISSUED SUIBSCRIBED & PAID IR
30,00,000 Equity Shares of Rs. 10/ each fully pald up 30,000,000 30,000,000
{300,000 Equity Shares of Rs. 10/~ each) previous year
List of Sharehold Iding maore than
\Mame of Shareholders Mo of Shares Mo. of Shares
(i} Wipul Suchdeva 50% 1,500,000 1,500,000
[ili} Ajay Bharti S0% 1,500,000 L500,000
HNote 2: Reserves and &
Particulars Ason 31.03.20159 | Ason 31.03.2018
Opendng Balance 23,761,821 15,887,964
Met Profit of Current Year 141.571,954) 1873857
Closing Balance {18, 210,134) 23,761,821
Total [Rs.) {18,210,134] 33,761,821
Mote 3: Other Long Term Lixbilities
Particulars Az on 31003019 | Ason 310330018
Agdvances
Rehea Distribution Company 876,000 B, 000
faj Mans Kataria 61,588,959 66 4R 414
Responsive Finahce 9,285,000 5,285,000
Sharl Paras Enterprisss 4,500,000 & 500,000
Axls Bank 0D 34,256,972 75,217.995
HOFC Used Car Logn 1176249 2052514
K. Dang 14 500,000 14,500,000
Hupur Kataria 25,000,000 5,000,000
Mano] Kataria 54,088,959 46 648414
Sukhbir Kataria 245,143,082 155,646,074
Bhasin Aisociates 1,000,000 1,000,000
Krishna Creative Developers Pet Lid. 1,000, D0 L000,000
Denesh Arya . 5,214,744
HOFC Benthey Car Loan 4916878 -
h | |
firartor's Foyrrant rement 1R1 ¢ 1AL202]
Total [Rs.] 457,513,250 417,750,357
HNate 4: Trode Payables
s Ui 5 A wa IL02.2019 | As an JL02.2000
Trade Payable 11,642,777 33412715
Ahvanoe from Customers 150,904,947 114,404372
Total [Fs.) 162,637,724 257,816,987
Ve




Mote 5: Cher Current Liabllities

—///

Parthculars As on 11.03.2019 | Ason31.01.2018
Suns Mebediratta 19,101 19,101
Wivek hMittal 500,000 500,000
Labour Crss 3816987 1,856,840
Harneet Singh & Assoclates 17,730 17,730
TOS Payatle-fen Ufs 1541 16,000 5,500
Wat 1% 9,135 874 5,493,355
CC0-AEBC-63008 [Credit Card) 6,205 6,205
'E D € Recelved 233,357 20,302,014
105 Payable on Commissson 123,000 45,750
105 Payabde on Contractor 116,327 327,282
TS Payable on Professional 53,540 £2,500
TO% Payable -1941C 12.674,109 4810516
Salary Payable 390,843 1288, 450
Directod s Salary Payable 110,000 -
Retention hMoney 6,119,242 5081317
Service Tax Payahble 615,417 615417
TOS Payable on Employee 355,203 151,250
WET Payalile 3,285 3,285
TOS Payabile PEW 573 4,154
Deduction Slie 118,106 -
Swachh Bharat Ceds Payalble 13,855 33,895
Total {Hs.) 14,807,800 45564 577
Mote b: Short-term Pr
Particulars As on 31.03,2015 | As on 11033018
Audit Fee Payable 45,700 95,700
Prowvision for Income Tax 492,735 1,085,325
| Total [Rs.} 188,435 3,181,025
Maote 8: Non-Current Investments
Particulars A4 0n 31,03.2019 | Ason 31.03.2008
Investment in Shares of Perlect infrastruciure 18,349 -
Total [Rs.) 18,345 -
Mote 3: Deferred Tax
Particulars Ason30.03.2019 | Ason 31032018
Balance as per Last Balance Sheet {375,559] [303,554)
Balance debited/crodited to PEL At 615,946 72,005
Tatal [Rs-} [951,505) [375,55%]
Mate 10: Long Term Loans & Advantes
[ Particulars A on 11032015 | As on 31.03.2018
|Bhagwati Drearm Homes Pyt Ltd 4,229,477 4229477
i Venkatesh Duilders 17,645,000 15,345,000
Dieluris Buildtech India P, Lrd 155,587,720 174,600,000
Manmohan Krishan Dang 1,850,000 11,950,000
Tedre Resleon bndia B Lid. 115,950,000 5, NR00
Aoy Bhasti 35,980,000 11,030,000
Sanderp Mahedhwarl 43,100,000 41,700,000
Mishit Katariz B, 000,000 £,000,000
Deepak Gupta 5,000,000 5,000,000
Prem Aand 1,000,000 1,000, 000
Hind Pal Singh Ahuja 10,000,000 10,000,000
SAHIL MAHESHWARI 15,000,000 15,000,000
Shri Paras Enterprises £, 000 600,000
lagdish 1,100,000 1,100,000
Manish Singhal 5,630,000 3,780,000
Tushar 3,000,000 3,000,000
Vipul Sachdeva 10,190,000 2,680,000
fumian Sharme 5,000,000 5, 000, 00
Forex Card 551,985 951,985
Pran Nath Relan 5,000,000 5,000,000
Puja Arora - 1,200,000
Relan Buildwel! Private Limited - 2,000,000
nil Furnijure Eurall NG - 12,500
Sabarwal enterprise NG - 653,500
Sanjeny Bahl 200,000 200,000
Zara Infrastructiure Pyt Ltd 43,000,000 =
Dénesh frya {3,327,341)
Duaisy Behl 1,000,000
Capitad Leisure Pt Lid 2,000,000
Perlect Infrastructure Lid 46,927,205
IY- Bhagwat] Deeam Homes 1,654,919 1,654,519
Tatal [Rs.) 555,358,955 405,756,381




Hate 11: Other Non Current Assets

Partbculars Ason 31.03,2019 | Ason 31.00.2018
FOR-Axit Bank 3,850,000 32 585000
FOR-RBL Bank Giaranties 3,580,188 3,580,188
Secutity Deposit 50 50
Accrued Interest 2,129 859 3,452,293

Total [Rs.) 9,560,797 39,518,251
Mote 12: Imventories

Particulars Ason 31.03.2019 | As on 31032018
Opening Stock 108,470,301 156,870,30
Claing Stock 35,582,763 208,470,301

Total (Rs.) 172,887 532 A8, A0, 000

Mate 15: Trade Recelvable

Particulars s on31,03.2019 | As on 11.03.2018
Trade Recervabies 39,253,548 Gh6A5 331
Total (Rs.) 19 358,548 &6,655,331
Mate 14: Cash and cash eguivalents
Particulars #s0on 31.03.2009 | Ason 31032018
Cash in Hand 383247 1,916,055
Balonce with Banis in Current Accounts
<HOFE NHirwans Greesns At 2T 132,426
Mijaya Bank 17,291 248,255
=i Bank B,S4E010 £0,421,105
A Bank Escraw 915020065551285 518,583 i
Total {R1.) 11,137,538 54,717,844

MNate 15: Other Current Assets

Partlculars As on 31.03,2019 | Ason 31002018
oS 454,619 I7H.I3B
Adwance Income Tax 365,000 275,000
income Taw Refund Roceivable far AY, 701213 30,230 20,230
G5T Input T4 E02 12 GRS B51
Mirwana Greon IV 1,474 882 1,147, 662
House Constrsctions 61-62 NG 1,584,132 4 507,154
TG &Y, 2017-18 98,430 43,230
sdobilisation Advance 2443617 2,665,031
Service Tax Input - 2,800
TCS Codlected at Source 3,580 2,530
Shankar Kumar Jha- imprest 7,147 =
Prepald Insurance 1,521 =
Tax Deducted From Rent Upto 31.3,10 B4, TES 54,785
Chetan Agarwal NG 365,000 =
Imyaren Rpealemkin 1 408 =

Taotal (Rs.] 10,055,218 21,311,657

hgte 16: Revenue from operations

Particulars Ason 31032019 | Ason 31032018
Mirwana Green Sale 54,600 2,775,000
Project Sabe 486,147,768 #13,109,154

Total [Rs.] ASE,202,358 415,654,194
Note 17: Other Income

Particulars A5 on 11032015 | Ason 31.00.2018
Intenest on FOR 752,136 2,353,150
Cancellation Charges 500,000 752,800
Discount Received 60,595 8,049
Other Income = 83m
Balance Written off - 127,000
Interest Income 12,670 =

Total [Re.} 1,325,401 3,259,365

o,




Note 18: Cost of Materials C d

Partkculars. Ason 31.01.2019 | As on 31.09.2017
Purchases IR529,816 51,770,834
Direct Expenses 238863 682 245,365,718
Total [Rs.) 377,333,430 315,740,552
Mote 19: Employes Benefit Eapenses
Particulars As on 31032018 | Ason 31.03.2018
Seafl Salary 13,165,665 12,457,557
Tatal [#s,] 13,169,669 11457957
Mate 20: Finance Cosd
{ Particulars Ason 31.03.2009 | As on 31.03.2018
Bank Charges & Interest 16,378 956,957
Bank Guaranter Expense B59.413 712,937
Total {Rs.) 875,807 1679934

Mate 21 : Other Expeniaes

Particulars As on 10032019 | Ason 31032018
Apdit Fees 303,000 5,000
Administrative and Cther Expenses Nirwana Greefs G773 855 1312314
Appeal Filing Fees . 3,000
vehicle Fepair & Malntenance 31,200 50835
Data Card & EPARX Expenses B.500 8971
Electricity Bill DA 335790 315,777
ROC Fee 44,450
Legad B Prodessional Charges 3,185,620 3,197,850
Computer Repair B Masntenancoe 105,928 103,183
Divwall Gites - 150,000
Ebectronkcs Sale - 13,500
Ciffice Expenies 136,410 81,350
Printing & S1ationery 201,805 102,757
Gifice Rent 50,000 B25,000
|tnterest on TOS 21,224 27571
Repair & Maintenanie A51, 662 102,583
Telephone Expenses 7,502 35,659
Travelling & Conveyanie 1,581,573 1,352,346
‘Water Charges 15,620 52,000
Postage and Courler 101,587 106,459
Mise. Expenses 655,108 24,848
Interest on OD Account 1 ESD 493 2,439,316
Penatty & Late Fees 1B 446 £,445
Loan Processing Charges 380,583 .
Ingurance Premiem 196,109 105,047
Inerest on Caf Loan 505,463 421,972
advertmement Expense 1,011,320 734 B6D
S lili HNGEAE LELY 1,58
Security Guard 142,513 135,667
Tatal [R;,j 13,231,710 11,785,458
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PERFECT BUILDWELL PVT LTD

GROUPING
Purchasa
SH.ND PARTICLLARS As on 31.03.2019 As on 31.03.2018
1 Electric Meter 817,920.00 -
Lift & Building 5,403,897.86 i, GG, 436,00
3 Purchase 197,616.00 10,E26,208.00
4 PURCHASE - BATHWARES 1,895,000.560 .
5 Purchase Against-C Farm - 138,659.00
(7] Purchase-Bolt fdoor Stopper 217,622.00 -
7 Purchaie Cement 583802211 19,803,186.26
] Purchase Doret B75,691.80 337,120.00
9 Purchasp Electricaly S00.00 200,000.00
10 Purchade Flush Dootrs 5,493,365.72 222,580.00
11 Purchase Marbie Slab 540,421.00 1,664,172.00
12 Purchase- Sink 126, 000,00 272.500,00
13 Purchose Steel 6,068,721 00 501,364,395 64
14 Purchase Tile 8,987 975.00 3,154,976,88
i5 Purhcase Ebectricals-SB 1,321, 30000 =
Purchase - Shaft Daar 605,755 31 -
Tatal {Rs.) 38,529,816.40 91,770,833,78
[MRECT EXPENSES
SA.ND. PARTICUILARS As on 31,03,2018 As on 31033018
1 Business Development Exps . 67842000
2 Purchase Material NG 157,217.00 1,439,752.50
3 EDC Charges 8,600,000.00 H0. 721 654 50
4 EDC Charges for Exteniion 3,700,000,00 -
5 CTE Expenses 05, 00000
B Efectrical Exp 774,300,000
7 Electrical Pansel 1,352 547 60
& Electrical Warks-Lift 234 049410
5 Extenal Electrical Work-Pump, Substation 3,230,222.91
10 External Service Aavaas B.281.469.37
11 External Texture Paints 2,192 588,00
12 Fabrication Work 33,600.00
13 IDC Extention for 1.0325 Acres 350,007.08
14 Labour Cess for Extenslon -1.0325 Acres 140,007 .08 =
15 Contractus Exps 98,025,226.00 161,388,538.76
16 Coflaboration Charges 126,741,094 08 48,195,162,00
17 Commissloner Municlpal Corporation Faridabad - 26,500.00
1E Conversion Charges 2.28 Acres 1,943,158.00 -
19 Fredght Charges 2,500.00 252124 54
20 Mining Extension Fees G8,900.00 =
il Bunislliy Fawn Fibwonkomn 1 007775 & ey 13 1A
| lob Wiork 393, 360,00 90, 000.00
23 Zara Aavaas 2 L) 878,432.00
24 Security Charges = 1L038,000.00
25 Sewef Charges - 530,000,00
6 Fire Fighting 'Work 3,833,232.15 1,396,655.00
a7 Testing Fee 25,186.00 60,751.00
28 Chemical Expenses - 39,663,00
29 License Fee-Exteniion 100,000,00
a0 Deduction Site = 120,500.00
I Commission 2,460,000,00 2,950,000.00
32 Interest-Aasured Retwrn 547,404.00 EB2,200.00
33 Stamp Paper - -
34 Landscape and Road Work 3,302,570,60 =
a5 Sub Station \Work 1,817.324.57 -
36 Labour Contractor \Work 44,343.00 -
a7 GET Expendas 18,948, 760,00
38 Rera Fees For Aavas 306,430.00 450,823.00
Tatal {fs.) 258,861,681.54 241,279,221.30
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PERFECT BUILDWELL PRIVATE COMPANY

MNote: - 22 SIGNIFICANT ACCOUNTING POLICIES

FOR THE YEAR ENDED MARCH 31, 2019
(All amounts in rupees)

1. BACKGROUND

Perfect Buildwell Private Limited (‘the Company’) is engaged primarily in the business of colonization
and real estate development. The operations of the Company span all aspects of real estate
development, from the identification and acquisition of land, to planning, execution, construction and
marketing of projects. The Company is also engaged in the business of leasing, maintenance services and
recreational activities which are related to the overall development of real estate business. The
Company is domiciled in India and its registered office is situated at D-64, First Floor, Defence Colony,

New Delhi-110 024,
2. GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

These standalone financial statements (‘financial statements’) of the Company have been prepared in
accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by
Ministry of Corporate Affairs (‘MCA’) under Section 133 of the Companies Act, 2013 (‘the Act’) read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of
the Act. The Company has uniformly applied the accounting policies during the periods presented.

These financial statements for the year ended 31 March 2018 are the first financial statements which
the Company has prepared in accordance with Ind AS. For all pericds up to and including the year ended
31 March 2016, the Company had prepared its financial statements in accordance with accounting
standards notified under Section 133 of the Act, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 (Previous GAAP), which have been adjusted for the differences in the acconnting

principles adopted by the Company en transition to Ind AS.
3. BASIS OF PREPARATION

The financial statements have been prepared on going concern basis in accordance with accounting
principles generally accepted in India. Further, the financial statements have been prepared on historical
cost basis except for certain financial assets and financial liabilities and share based payments which are
measured at fair values as explained in relevant accounting policies

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared using the significant accounting policies and measurement
basis summarised below. These were used throughout all periods presented in the financial statements,
except where the Company has applied certain accounting policies and exemptions upon transition to

Ind AS, The significant accounting policies are as follows:




(a)  Current and non-current classification-

All assets and liabilities have been classified as current or non-current as per the Company’s normeal
operating cycle and other criteria set-out in the Act. Deferred tax assets and liabilities are classified as
non-current assets and non-current liabilities, as the case may be,

(b}  Capital work-in-progress under development-

Capital work-in-progress under development represents expenditure incurred in respect of capital
projects/intangible assets under development and are carried at cost. Cost includes land, related
acquisition expenses, development/ construction costs, borrowing costs and other direct expenditure.

(c) Inventories-

# Lland and plots other than area transferred to constructed properties at the commencement of
construction are valued at lower of cost/approximate average cost/ as re-valued on conversion to
stock and net realizable value. Cost includes land (including development rights and land under
agreement to purchase) acquisition cost, borrowing cost, estimated internal development costs
and external development charges.

# Construction work-in-progress of constructed properties other than Special Economic Zone (SEZ)
projects includes the cost of land ({including development rights and land under agreements to
purchase), internal development costs, external development charges, construction costs,
overheads, barrowing cost, development/ construction materials and is valued at lower of cost/
estimated cost and net realizable value,

s Development rights represent amount paid under agreement to purchase land/developme nt
rights and borrowing cost incurred by the Company to acquire irrevocable and exclusive
licenses/development rights in identified land and constructed properties, the acquisition of
which is either completed or is at an advanced stage,

= Construction/ development material is valued at lower of cost and net realizable value.

(d) Revenue Recognition

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it
can be reliably measured. Revenue is measured at the fair value of the consideration
received/receivable net of rebate and taxes. The Company applies the revenue recognition criteria to
each nature of revenue transaction as set-out below:

Revenue from real estote profects

Revenue from constructed properties for all projects is recognized in accordance with the "Guidance
Note on Accounting for Real Estate Transactions” (‘Guidance Note’). As per this Guidance Note, the
revenue has been recognized on percentage of completion method and on the percentage of actual
project costs incurred thereon to total estimated project cost, provided the conditions specified in
Guidance Mote are satisfied.




sale of land and plots

sale of land and plots (including development rights) is recognized in the financial year in which the
agreement to sell/application forms (containing salient terms of agreement to sell) is executed and
there exists no uncertainty in the ultimate collection of consideration from buyers. wWhere the Company
has any remaining substantial obligations as per agreements, revenue is recognized on 'Percentage of
Completion method’ as explained above under 'revenue from real estate projects.

(e) Cost of revenue-

Cost of real estate projects

Cost of constructed properties other than SEZ projects, includes cost of land (including cost of
development rights/land under agreements to purchase), estimated internal development costs,
external development charges, borrowing  costs, overheads, construction  costs  and
development/construction materials, which is charged to the ctatement of profit and loss based on the
revenue recognized as explained in accounting policy for revenue from real estate projects above, in
consonance with the concept of matching costs and revenue. Final adjustment is made on completion of

the specific project.
Cost of land and plots

Cost of land and plots includes land (including development rights), acquisition cost, estimated internal
development costs and external development charges, which is charged to the statement of profit and
loss based on the percentage of land/ plotted area in respect of which revenue is recognized as
explained in accounting policy for revenue from eale of land and plots’, in consonance with the concept
of matching cost and revenue. Final adjustment is made on completion of the specific praject.

(f} Borrowing costs-

Borrowing costs directly attributable to the acquisition and/or construction of a gualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended
use or sale. A qualifying asset is one that necessarily takes substantial period of time to get ready for its
intended use. All other borrowing costs are charged to the statement of profit and loss as incurred.

5. MANAGERIAL REMUNERATION

Managerial remuneration paid to directors during the year is Rs. 61,00,000/-.

b. LEASES

The company paid Rs 9,60,000 as lease rent during the year as compared to Rs. 8,25,000 paid in the

previous year.

7. Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act, 2013,

R.is not applicable on the Company.
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a. Payment to Auditors: 2018-19 2017-18

As Audit Fees 30,000/- 75,000/~
9, As per the provisions of the accounting standard 22:

As per Accounting Standard 22 on accounting for taxes on income issued by the Institute of Chartere d
Accountant of India, There is provision for Deferred Tax Assets as at 31st March, 2019 is Rs. 6,15,946/-.

10. Segment Information

The Board of Directors of the Company reviews the performance of the Company. Company has no
reportable primary segments.

11. Prior Period Comparatives

Prior period amounts have been reclassified, wherever necessary, to confirm the current year’s
presentation.

12. Related Party Disclosure as per A5-18

Mame of Related Party Relationship
Ajay Bharti Key Managerial Person
Vipul Suchdeva Key Managerial Person
Kiranjeet Kaur Related to director
Zara Infrastructure Private Limited Companies in which
Satkartar Promoters And Builders Private Limited  Key Managerial Persons
Tedre Realcon India Private Limited is Director

Deluris Buildtech India Private Limited
Magic Info Solutions Private Limited.
Mega Infratech Private Limited

Perfect Infrastructure Limited Foreign Subsidiary
MNature of Transaction Key Managerial Persons Related Party
Salary 61,00,000/- -
Rent Paid - 9,60,000/-
Loans Given 3,24,50,000/- 11,85,14,925/-
Corporate Guarantee - 17,00,00,000/-

LR




13. Subsidiary Company

The company acquired 50% shareholding in Perfect Infrastructure Limited during the year, whose finan<ial
statements are consolidated with the financial statements of the company as on 31* March, 2019.

14. Perfect Buildwell is a co-borrower/guarantor in a loan of Rs 17 crore taken by its related party Deluris Buildtech
Private Limited from DMI Housing Finance Private Limited.

For Anubha & Raman For and on behalf of
Chartered Accountants Perfect Buildwell Private Limited
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