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M/s Sunsat Educational Academy Private Limited
Balance Sheet as at March 31, 2017

211, Anarkali Complex. Jhandewalan Extension

Mew Delhi =L 10055

As |t As at
March 31, 2017 farch 31, 2018
Particalars Motes (Rupees) [Rupees]
EQUITY AND LIABILITIES
Shareholder's Funds
| Share Capital 1 58,510 00800 55 510,000 00
Feserve and Surplo: Z (09,8540 0o) (B0, 474.00)
Mon Current Liabilties
Long-Term Bomowing i 42700 000,00 42,700,000.00
Current Liabiltes
Cither Surent Liabi#fins 4 112,000.00 108, 000 |
TEVTAL og, 232 34000 98.235,516.00 |
Non-curfent Assets
Fixed Aszes 5 93,216 .500.00 o 218 50000
Tangikin Assels
Curranl Aggats
Cagh and Cash Equivalents L3 13,840.00 17, 03500
TOTAL aalzaz,;jn.nu H.EHFEH.DH
isummary of significant accounting policies 8

Thia iz the Balamce Sheet referrod 1o our report of aven dats

For VINOD KRISHNA & ASSOCIATES
CHARTERED ACCOUNTANTS

o
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L™
CA %ank Baga)
M. Nn.‘j‘ﬁﬁ:E:i

Diate; Sth September, 2017

{] & f_{
Satpal Singh
{Managing Diractor)

DIN:00407459

For M /& Sunsat Educational Academy Private Limited

fuis

Sunita Singh
[(Director)
DIN:D203850



/s Sunsat Educational Academy Private Limited

statement of Profit and Loss for the vear ended March 31, 2017

+11. Anarkali Complex, Thandewalan Exlension
sew Delhi =110055

Parilculers

Moles

s i
Miarch 31, 2017

AR al
Mprch 31, 2016

Rgepnus
Apucnue fiem Doerawng
Total Ravenas

| |
(Expersas
i pEANERS
Taial Expendsi

Erafil bedore Excestional. Extranrdinun 1bms & Tazation
| Exczpional ilms

| Profit bofare Exlranrdicarn Homs & Tacation

Exra gpdinary isme

Pofil before Taaalion
T Ewpuinif e
Zirerd Tax
fefarred Tax Gharne [ (Cradil

| |PranitfLags) for the periar fram continuirg ooerations (&
Py (L asa] o dhsconiiniing cperslions

[ ax experds of descorfinunn operabsng

PrefitiiLoes) from discasiinaeing cosretions iafter taxk (B

AT

Prafil for the oereod

| Banin Eamimas Per Shane (Face vake of Ry 10eachi
Caluted Eaemings Per Snara iF aoa valug cf Ba. 10 asn)

cummary af slonicent accounting oolicies

9 168500 7.BER 00

[ EREE]

ALY

{5,155 06)

[7,862.001]

17, BEE D0

The aocmpanying noiss ars a0 oiera per of ihe igancials slaemans

This is tha Balance Sheast refamed to our report of even date

For VINOD BRERIN A & ASSDEOIATES For M /s Sunsat Educational Acadamy Private Limited

CMARTERED ACCIMNTAN TS

Place : New Delhi
Phate: Sth Sepember, 2017
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o |
i, c:{ ?
Satpal Singh I

[Managing Diractor)
DIN:O0407359

™~
‘g r,.uv{ 1
Sunita Singh £

{ Director)
DIN:D2039%9
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SUNSAT EDUCATIONAL ACADEMY PRIVATE LIMITED

SIGHNIFICANT ACCOUNTING FOLICIES FORMING PART OF THE FINANCTAL

STATEMENTS FOR THE YEAR ENDED 315" MARCH 2017

GENMERAL INFORMATION:

sunsat  Edvcational Academy  Privale  Limied,  {(hereinalier  refered a5
‘Company™ ) provides Educational Services through the medinm school, colleges,
Institation and commercial coaching.

SIGNIFICANT ACCOUNTING POLICIES:

Hasis of preparation of Financial Statements

The accompanying fAnancial siaiemens are preparcd amder the hislerical cost
convention in accordance with the generally accepled mecounting principles in India
(COAAPT b and in accordance with the accounting standards refened 1o Section 133 of
the Compaies Acl 213,

L=¢ of Estimate

the preparation of the Tnancial statements in conformity with GAAP requines
management to make extimates and assumplions that atfect the reported balunces of
assels and habilities and disclosures relating to contingent liabilities as ar the date of
the financiol statements and reported amounts of income and expenses during the
period. Examples of such estimates include computation of percentage of complotion
which requires the Company Lo estimate the efforts or costs cxpended to date as o
propurtion of the wial ellons or costs W be expended. provisions for doubtful debis,
luture obligations under emplovee retmerment benefil plans, income tases, post-siles
custemer support and the useful lives of fixed tangible assets and intaneible assets.
Accounting estimates could change Trom period o penod, Actual results could ditTe
from those estimates. Approprinte changes in estimates are made as the Managemem
becomes awwre of changes in circumstances surrounding the estimates. Changes in
catimites are reflected in the nancial staements in te period In which changes are
made and, i1 material, their effects are disclosed in the notes o the finaneal
statemients.

Hevenoe recognition
The Company follows the mercantile system of aceounting and reopnizes income
expenditnre on acenost basis except in case of significant unceramues.
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4. Taxation
Prowision for current Tax is made after taking into considerntion benefits admissible
under the provisions of Income Tax Act, 1961, Deferred Tax resulting from “Timing
diffrences” between taxable and accounting income is accounted for using the tax
Fites dmd laws that have been substantially enocied as of the balance sheet dase,
Deferrad tax assets arising from timing differences are recognised to the extent there
is reasonable corminty that these would be realisad in futire,

5. Sharcholder’s capital

Basic earnings per share i computed by dividing the net profit after 1ax by the
weighted average number of equity shares outstanding during the period. Diluted
earnings per share is compuled by dividing the profic after mx by the weighed
averape number of equity shares considered for deriving basic earnings per share and
abso e weighted average number of equity shares that could have been issued upon
convession of all dilutive potential equity shares. The diluted potential equity shares
are adjusted for the proceeds receivable had the shares been actually issued st air
value which is the average marker value of the cutstanding shares. Dilutive potential
equity shares are deemed converted as of the beginning of the period. unless 1ssued m
o later date, Dilutive potential cquity shares arc determined independently for cach
period presented.

Fhe number of shares and potentially  dilutive equity shares are  adjusted
refrospectively for all perods presented for any share splits and bonus shares issues
including for changes effected prior to the approval of the financial statements by (he
Bonard of Directons

A per cur repon of even date attached For Sunsat Educational Academy Private Limited
For Vinod Krishna & Associates

Chartervd Accountants

FRM: 011268N

4.

& _ =y, Direcior Satpal Singh
. No, SOEFs7
.
/ftwla
Diirector Sunita Sifgh

Place: Mew Delhi

[Hane; O 5=000%2007
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VINOD KRISHNA & ASSOCIATES

CHARTERED ACCOLNTANTS

m—
Fandswatan £, Noar Vidsaoon Towm, Setind Poc Offics, Now Daliv - 11005 % I

1) rindl | vienssooad T | nranod oo s

ndent Auditor's Re to m
MIS SUINSAT EDUC ATIONAL ACADEMY PRIVATE LIMITED

Report on the Financial Statements

We have audiied the accompanying financiz sratements of MG wﬂ@&m
Private Limitad which compnss tha Balance shaet as al 317 March, 2017 and the Stalement of
Profit & Loss foe the year ended on that date and a summary of significant atcounting policies
andl cthar expianatary information

Management’s responsibility for the Financial Statements

Management = respansible far the meperation of theses financal stalements that gre a inse and
fair view of the financal positan and nancial performance of the Company in accorcanse with
fna Accouning Standasd reterred o i of Section 133 of the Companes Act 3013, Thesa finaneal
siatamants are the respansibility of the managarrent of the company. This rasponsibilily includes
the design. implementation and mainignance of internal contral refevant to the preparaton and
presentation of the financiel statpments thal give a tue and fair view and are frae from maienal
misstaterrent, whelher due to fraud and @rmor

Auditor's Responsibility

Ehur responsibilily & 10 @Xpress an opinion on (nsse lirancial siatements based on aur ausit

Wia have taken into account tne provision of the Act the sccounting and Audiing Standards and
mAters which are regured o be included in the sudil report under the provisions of the act and
the Rukes made thersunder.

We conducted our audit in accordance with standards on Auditing specifisd under Sechion
143(10) of the Act and other applicabise suthoriative pronGUNCEMants wsued by he Instikte of
Chartered  Accountants of India, Those standards require that we. COmMply with athical
requirernants and plan and perorm the audit 1o obiain reascnable assurance abaout whether the
financial stalemeanis ara free from material misslatement

An audil involves performing procedures o cbian audit evidence shout the amounis anc
dsclosures in the financisl statements. The procedures selected depend ©n the audiors

P



fudgment, including the sssesement of the risks of material migstaterment of the financial
statemants, whether due lo fraud or emor In making those nsk assessmants, the suditor
congders intemal financial control relevant to the company's preperation of the financigl
slatemanis that give a true and fair view in order 1o design audil procedures that are appropriate
in the circumstances, but net for the purpase of BEpressing an opinion on whether tha company
has in place an adequate infermal financial eonirols system over financial repedting and the
aperaling effectivenass of such controls. An Audit also includes evaluating the appropriatenass of
the accounting policies used and the reascnablansss of the accounting estimates made by the
company's Direclors, as well as ewaluating the ovarall presentation of the financia! statements.
We believe that the audit evidence we have obtained s sufficient and approprate te provids a
besis for our audit opinion on financial steterments,

Opinion

In our opinion and to the best of our information znd according o explanations given to us, the
financial stalements give a trug and fair view n conformity with the accountng principles
genarally accapted in India

(Jin so0 far as & relates to the Balance sheet, of the slate of affairs of the

company a3 al 319 March, 2017 and,

(i{}In the case of Staterment of Profit & Loss, of the loss for the year ended on thal date.

Report on Other Legal and Regulatory Requirements;

l. As required by the Companies (Audiors Repart) Order. 2015 i"the Qrder”}, issued by the
Central Government of India In terms of sUD-section {11} of Sechion 143 of the Act we give in
the Anmexure - & a statemen! on the matters specified in paragraph 3 and 4 of the Ordar

4. Az required by section 143(3) of the act, we report that:

(@) We have ablained all the informatien and explanations, which to the best of our
knowledge and belief were necessary for the purpase of our audil

(B In our opinion. the company has kept proper backs of sccount as required by law so far
@s appears from our examination of such books,

{c} The Balance Sheet ang Statement of Proft & Loss deslt with ars in sgreemen with the
books of acdaount

(d) In cur opinion, the aforesaid financeal siaements camply with the accounting standards
specified under section 133 of the act, read with Rule 7 of the CUMpPEnNies (Accounis)
Ruleg, 2014,

%



(e} On the basis of writtan represeniation received from the director as on 31st March 2017
and taken on record by board of directors, none of director as an 31st March 2017 frem
being appointed as a directar in terme of Sechon 164(2) of the act

il With respect ko Ihe olher malters & be included In the Auditor's Report in accordance

vith Rule 11 cf the companies (Audit and Auditors) Rules. 2014, in our opinion and 1o tha
best of cur information and according to the explanations givan o us:

i

V)

Pliaed: haiw Delti

Datsd 05 09, 2017

These are no panding Itigations which may heve impact on company's finencial
pasition in its financaal statemants;

The company has nol entered nta any lang-term contracts including derivative
contract;

There has been na amount, required to be ransfered, to the Investor Education
and Protection Fund by the company,

The Company has providad requisite disclesures in the financial staterments as to
the hoidngs as well as desling in Specilied Bank Notes during the pericd fram
GBih November, 2016 to 30%December, 2018 Based on audit pracedurss and
relying on Lhe management representation, we report that the disclasures are in
accorcance with (he books of account a5 maintained and produced to us by the
Management -

For VINOD KRISHMA & ASSOCIATES
CHARTERED AﬂEﬂHH_]:AHTE

M. NO.: 508252
Firm Mo.; 011628M



ANNEXURE-‘A’ TO THE INDEPENDENT AUDITORS' REPORT
[Referred to in paragraph 1 under "Report on Other Legal and Regulatory

Requirements’ section of the independent auditor’s report of ¢even date on the

finaneial statements of ‘M/s SUNSAT EDUCATIONAL ACADEMY PRIVATE LIMITED'

(i)

{114

()

(v

(vi)

for the
vear ended 31 March, 2017)

In respect of its property, plant S equipment:

a. The Company has meintamed proper records showing full particulars
including quantitative details and gituation of the property, plant &
EQUIpIMEnLs.

b.  Asexplained to us, the property, plant & equipments are physically verified
by the Management according to a phased programme in such & manner
to cover all the items over a period of three vears, which in our opinion is
reasonable, having regard to the size of the Company and nature of its
assets. No material discrepancics were noticed on such  physical
wverification.

g. According to the information and explanations given tous and on the basis
of our cxamination of the records of the Company, the title deeds of Fixed
Assets |, as disclosed in Note 5 on Property, Plant & Equipments (o the
financial statements, arc held in the name of the Company.

Ag there is no inventory therefore, these clauses are not applicabic to the
COMpany.

In our opinion and according to the information and explanations given 1o us, the
Company has not granted any leans, secured or unsecured, (o companies, iirms,
limited lability partnerships or other parties covered in the Register maintained
under Section 189 of the Companies Act, 2013. Hence, the provisions of this
clause are not apphoahle,

n our opinion and according to the information and explanations given o us, the
Company has not given any loans, investments, guarantees, and security covered
under Bection 185 and 186 of the Act. Hence, the provisions of thia clause are
not applicable.

The Company has not accepted any deposits from the public within the meanings
af Sections T3 1o 76 of the Act and the rules framed thereunder Lo the extent
totified.

The Central Government of India haz not specified the maintenance of cost
records under sub-section (1] of Section 148 of the Act for any of the products of
the Company.

@f
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{vii)

{viii)

fix)

[x}

(Ball

{xii)

{xiii]

{xiv)

in respect of statutory dues:

a. According to the information and explanations given to us and the records
of the Company examined by us, in our apinion the Company is gencrally
regular in depositing undisputed statutory ducs including Provident Fund,

Lmployees’ Siate

[nsurance, Income Tax, Sales tax, Service Tax, Duty of Customs, Duty of
Exrige, Value Added Tax, Cess and other material statutory dues as
applicable with the appropriate authorities, According to the information
and explanations given to us, no undisputed amounts pavable in respect
of the aloresaid dues were culstanding as at 315 March, 2017 for a period
of more than six months from the date they became pavable.

b According to the information and explanations given to us and the records
of the Company examined by us, there are no dispule pending in respect
of any matter of Income Tax, Goods and Service Tax, Duty of Customs,
Duty of Excise, Value Added Tax and Cess ete,

Based on the audit procedures and aceording to the information and
explanations given to us, the Company has not defaulted in repayment of dues
to financial institution and banls,

In our epinion and aceording to the information and explanations given to us, the
Company has neither raised funds Ly way of inilial public oifer or further public
offer (including debt instruments) nor availed any term loan curing the year.
Hence, the provisions of this clause are not applicable,

In our epinion and according to the information and explanations given to us, no
material fraud by the Company or fraud on the Company by its officers |
employees has been noticed or reporied during the course of our audit,

AS the Company is a private limited compaiy, the provisions of section 197 read
with Schedule V to the Act, regarding managerial remuneration are not applicable
to the Comapny.

The Company is not a Nidhi Company hence the requirement of this clauss is not
applicable.

According to the informeation and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with section 177 and 188 of the Act where applicable and
details of such transcations have been disclosed in the financial statements, as
required by the applicable accounting stardards,

According to the information and ¢xplanations given 10 us and based on sur
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

—
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(xv] In our opinion and accyrding to the information and explanations given to us,
the Company has not entered into any non-cash transactions with Directors or
peraons connected with them,

(xvi] As explained to us, the Company is not required to be registered under section
45-1A of the Reserve Bank of India Act, 1934,

For Vinod Krishna & Associates

Chartered Accountants

Firm Registration No. 011268N
__ I.-‘:,l_ J_ﬂ B

Place: New Delhi ‘Sana Bagal -

Date: 05.09.2017 [Partoer] Ry
Membership No. 508252



M/s Sunsat Educational Academy Private Limited
Balance Sheet as at March 31, 2018

211, Anarkali Complex, Jhandewalan Extension

New Delhi -1 10055

Asat &s at
March 21, 2018 March 31, 2047
Particulars Mt [Rupees) (Rupsees)
EQUITY AND LIABILITIES
Sharcholder's Funds
Share Capital i B 510,000.00 55 51000000
Reserve and Surplus y {102,296 00) (BD.474 00)
Hon Currant Liabilties
Long=Term Borrowing ] 42 700,000.00 42 700.000.00
Current Liabifties
Ciher Gurrent Liabilties o 131.000.00 10E.000.00
TOTAL 98,231 704,00 H,ﬂﬁlﬁiﬁ.ﬂﬂ |
Hon-surrent Assets
Fizxed Assets 5 A, 218.600.00 BR 218 600.00
Tangible Assels
Currant Assats
Cash and Cash Equivalenis i 13,204.00 1702600
TOTAL EE,E&N.UD H..!:!Eé!&.nl:l
Summary of significant accounting policies i

This is the Balance Sheet referred to our report af even date

For VINOD KRISHNA & ASSOCIATES
CHARTERED ACCOUNTANTY

CA E.aNS}Bnaq.ﬂf?-
(M. No. 5058252y~
Flace ; Mew Delhi

Date: Sth September. 2008

For M/s Sunsat Educational Academy Private Limited

i 4

{Managing Director)
DIN:00407459

i

Sunita Singh
{DHirector)
DIN:0203959

-



M/s Sunsat Educational Academy Private Limited

Statement of Profit and Loss for the vear ended March 31, 2018

21 L Anarkali Complex, Jhandewalan Extension
Mew Delhe -1 10055

Fariiculars

Meres

As at
March 31, 20148

As al
March 31, 2047

Revonues
Reyeniup om Ooeratons
Tofal Rovanus

Exnonses
Cehar axpensan
Todal Expenses

Profit belore Exceaticnal. Extraordinary items & Taxation
Excecionnl flems
Profif bafore Extragrdinarny #ems & Taxation
Exira cedinany Hams

Profit bofar Tacation
Tax Expanse:
Goparanl Tax
Dipterred Tax Charna ! (Cradilh

ProfitiLoss) for the perlod Trem continuing aparaiions {4
Prafil (Lesss o disconiinur oberabions

Tar pxpenes o dizconiinung operakong
ProfitiLass) from disconbinding soeralions iatier ax)h B}

Frafi for ihe paricd fasEy

Baue Earmnes Per Snare (Fabs valss of Re 10 each)
Delutesd  Eamrengs Par Share (Face waue ol R 10 &ach)

|El.|rrn'r|-uru of sionficant sccounling oolicies
i1 1] (] [ i}

This is the Balanca Shoeod reforred 1o owr report of evan date

For VINGI KRISHNA & ARSOCIATES
CIARTERED ACCOU A LAVTS

"2

.JL BACAL
|M "-m 5413‘1 52)
Place : New' Delhi
Diate: 5th September. 2018

TREZ

L HEZO0

LT HEE 00

(138350001

(706200

N {7 - .. I 7 XL

(1.9€)

For M /s Sungat Educational Academy Private Limited

Pl

Satpal Singh

{Managing Directar)

DIN:QDA0T459

nita singh
{Director)
DIN:0203959
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SUNSAT EDUCATIONAL ACADEMY PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE FINANCIAL

STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2018

GENERAL INFORMATION:

Sunsal  Educational  Academy  Private  Limited. {thereinafier referred  as
“Company™) provides Educational Services through the medium school, colleges,
Institution and commercial coaching.

SIGNIFICANT ACCOUNTING ICIES:

Basis of preparvation of Financial Statements

The wsecompanying financial statements are prepared under the historical cost
convention in accordance with the generally aceepted accounting principles in India
{"UAAPT and in accordance with the accounting standards referred to Section 133 of
the Companies Act 213,

Use of Estimate

Ihe preparation of the financial statements in conformity with GAAP requires
mangpement 10 make estimates and assumplions that affect the reported balances of
asscls and liabilities and disclosures relating 10 contingent liabilities as at the date of
the Financial statements and reported amounts of fncome and expenses during 1he
pencd. Examples of such estimates include computation of percentige of cormpletion
which requires the Company to estimate the efforts or cosis expended o date as a
propartion of the total efforts or costs 16 be expended. provisions for doubtful debis,
luture obligations under emplovee retirement benefit plans. income tases, post-sales
custoamer support and the useful lives of fixed tangible assets and intangible assets.
Accounting estimates could change from period o period. Actual results could differ
fromm those estimates. Appropriate changes in estimates are made as the Munagemen)
becomes aware of changes in circumstances sumounding the estimates. Changes in
cutimates are reflecied in the financial statements in the period in which changes ane
made and. il material, their effects are disclosed in the notes o the Financial
sllemenis;

Revenue recognition
Fhe Company follows the mercantile svstem of accounting and recognizes income
expendinire on pocrual basis except in case of significant uncertainties.
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4. Taxation
Provision for current Tax is made after taking into consideration benefits admissible
under the provisions of Income Tax Act. 191, Deferred Tax resulting Irom ~Timing
diffrences”™ between taxable ond accounting income is accounted for using the 1ax
rates and lows that have been substantially enacted as of the balance sheet dae.
Delerred tax assets arising from timing differences are recognised o the extent there
is reasonable certeinty that these would be realised in Future,

5. Shareholder’s capital

Frasic earnings per share is computed by dividing the net profil alier fax by the
weighted average number of equity shares cutstanding during the period. Diluted
eamings per share I3 computed by dividing the profil afier ax by the weighicd
average number of equity shares considered for deriving basic camings per share and
also the weighted average number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares. The diluted potential equity shares
are adjusted for the proceeds receivable had the shares been actually issued ai Fair
value which is the average market value of the outstanding shares. Dilutive potential
equity shares are deemed converted as of the beginning of the period, unless issued
a later date, Dilutive potential equity shares are determined independently |or each
period presented.

I'he number of shares and potentially dilutive eguity shares are  adjusied
retrospectively for all periods presemted for any share splits and bonus shares issues
including for changes effected prior to the approval of the financial statements by the
Board of Directors.

s per our report of even date attached For Sunsat Educationsd Academy Private Limited
For Vind Krishnn & Associates
Chartered Acconntanis
FRN: (111 268N,

Redd.

[irecior Satpal Singh

M. Mo, 508252 i
fstwta
Director Sunite Singh

Place: Mew Delhi

Dhane: DA-(M-201 8



SUNSAT EDUCATIONAL ACADEMY PRIVATE LIMITED
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The Mambers
SUNSAT EDUCATIONAL ACADEMY PRIVATE LIMITED

Your Director have pleasure in presenting their 10 Annual Report on the business and
aperation of the company and the accounts for the financial year Ended 31st March, 2018,

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY :

The financial results for the year ended 31st March, 2018 and the comesponding figures

for the last year are as under:-

T . {Amount in Rs.}
Particulars 2017- 2018 | 2016-2017
' Profit }lm;si Before interest, Depreciation & Tax [lg.mu.ﬂﬁ] {1 7,500.00} i
I.ES&I'. 1.-'ma rice Cost _{EEE.CIEH | i1, 626, oA}
Less: Deprecation & .ﬁ.mﬁm:atiun Expense MIL ‘
| Profit / (Loss) before Tax (15,636.00) | (9,186.00) ]
F'l-'uﬂsmn ft:_rr_ :-I'EN -
Mhcome Tax NiL TR
Fror it |
Profit after Tax, | NIL NIL I
| Less: Prnpu_sed Dividend & Tax thereon BRET NIL |
Balance carried to Balance Sheet (19,636.00)

| (9,186.00)

2. DOPERATIONS :

The Company has reported revenue from cperation of TMIL/- for the currenl year as
compared to T NIL- in the previous year. The Net Profit / (Loss) for the year under review
amounted to ¥(19,635.00/-) in the current year as comparsd fo Net Profit/ {Loss) ¥
g 186 00/-)- in the previous year. There has been a decrease in revenue from operations

1 qr‘\—ﬁ'EL_Lr{'._ .
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as well as decreases in profits due to the various econemic factors affecting the business
which are outside the control of entity.

DIVIDEND:
Your Directors do net recommend any payment of dividend for the eurrent year
MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END
OF FINANCIAL YEAR:
There have been ne material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial year of the
Company to which the financial statements relate and the date of the report
SUBSIDIARY COMPANY:
As on March 31, 2018, the Company does not have any subsidiary
INTERNAL FINANCIAL CONTROL:
The Company has in place adequate internal financial contrale with reference to finanaial
stalements. During the year, such controls were tested and no repartable material
weakness in the design or operation was observed.
DIRECTORS:
The Board of Directors is duly constituted and there no change in the Board of Directors
of the Company during the Financial Year 2017-2018
As on date of this report, the Board of Directors consists of following members.
'S. Ne | Name of Director DIN Designation Date  of
' | Appointment
"1 | SATPAL SINGH 00407459 | Director | 1510772008
2. | SUNITA SINGH | 02038358 | Director | 18/07/2008
AUDITORS :

STATUTORY AUDITORS:

Vinod Krishna & Associates having Firm No. 011628N Chartered Accountants.
Statutory Auditors the retiing auditors, during the Annual General Meeting held on
30 022014, were appointed for a period of 5 years until the conclusion of sixth Anrual
General Meeling to be held after that meeting, subject to ratification at every Annual
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10.

11.

General Meeting in terms of Section 139 of the Companies Act 2013 They have
confirmed their eliginility and willingness for the next term fram the conclusion of ensuing
annuai general meeting to the conclusion of next annual general meeting. The Board of
Directors, therefore, recommends ratification of appoiniment for F.Y. 2018-2019 of Vinod
Krishna & Associates having Firm No. 011628N, Chartered Accountanis. as statutory
auditors of the company for the approval of Shareholders,

CHANGE IN THE NATURE OF BUSINESS:

There is na change in the nature of the business of the Company.

DEPOSITS;

The Company has not invited/ accepted any deposits from the public during the year
ended March 31, 2018 There were no unclaimed or unpaid deposits as on March 31,
2018

THE INFORMATION ON CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO STIPULATED
UNDER SECTION 134(3)(M) OF THE COMPANIES ACT, 2013 READ WITH RULE, 8
OF THE COMPANIES (ACCOUNTS) RULES, 2014,

The details of conservation of energy. technology absorplion, foreign exchange eamings
and oulgo are as follows:

A) Conservation of energy

i the steps laken or impact on conservation of | Company's  operation
| Bnergy does not CONsSUme |
| ‘ significant amount of
Wil ) energy
{in} | the: sleps taken by the company for ulilizing | Not applicable, in view of
| 2ltemate sources of energy comments in clause (i)
iy | the capital  Investment  an energy | Not applicable, in view of
_Gonservation BCIUJF'I'HEI"II 5 | comments in clausa (i)

B) Technology absorption

{i) | the efiort made towards technology absorption — [Nl |
(4} | the benefits derved like product improvement cost reduction :

| _Emdur;t devalopment or impas subsiitution | il
fiii)

in case of imported technelogy (important during the last three |
Years rEcHuned from the beginning of the financial year) | Mil

5 {_Iq} the Hear of |rr|pm1
{ch whathar the technology been fully absorbed

s (|oely 7:{uwl¢
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: {d:l if ot fully absorbed, areas where absorption has not taken |
i l place, and the reasons thereof |

if
H'HE expendilure incurred on Research and Development i

C) Foreign exchange earnings and cutgo

L | Tn:llal foreign exchange earnings during the year il
{|~] Total !'tlrEIer exchange a:-;:ar'rdrture durlng the year Mil

12. CORPORATE SOCIAL RESPONSIBILITY;

The Company i1s not required to constitute a Corporate Social Responsibility Committes
as it does not fall within purview of Section 135(1) of the Companies Act. 2013 and hence
it iz not required to formulate policy on corporate social responsibility

13. MEETINGS :
Four meeting of the Board of Directors were held during the financial vear

14. DIRECTORS' RESPONSIBILITY STATEMENT:

Fursuant to the requirement under section 134{3){C} of the Companies Act. 2013 with
respect ta Directors” Responsibility Statement, It is hereby confirmed that:

(1) In the preparation of the annual accounts for the financial year ended 31% March, 2018,
the applicable accounting standards had been followed along with proper explanation
relating to material departures;

{il] the girectors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reascnable and prudent so as to give a true and
fair view of the state of affairs of the company as at March 31, 2018 and of the profit and
loss of the company for that period;

() the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
Irregularities:

(iw)The directors had prepared the annual aceounts on a going concern basis: and

(vIThe directors had devised proper systermns to ensure compliance with the provisions of
all applicable laws and that such systems were adeguate and operating effectvaly.

el /fwri




15. DECLARATION BY INDEPENDENT DIRECTORS:

16.

17.

19,

20.

21.

The Company was not required to appoint Independent Directors under Seclion 149(4)
and Rule 4 of the Companies {Appointment and Qualification of Directors) Rules, 2014
hence no declaration has been obtained.

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION
INCLUDING CRITERIA FOR DETERMINING  QUALIFICATIONS, POSITIVE
ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS
PROVIDED UNDER SUB-SECTION {3) OF SECTION 178:

The Company, being a Private Limited Company was not reguired 1o constitute a
Mominaticn and Remuneration Commitlee under Section 178] 1} of the Campanies Act,
2013 and Rule 6 of the Companies (Meetings of Board and itz Powers) Rules. 2014 and
Stakeholders Relationship Committes under Section 178(5) of the Companes Act. 2013

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186:

During the year under review, the Company has nct advanced any loans/ given
guaranteas! made investrents

PARTICULARS OF EMPLOYEE:

Mone of the employee has received remuneration exceeding the limit as stated in ruls
Si2) of the Companies (Appointment and Remuneration of Managerial Personnal) Rules
2014

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES :

Related Pary ransactions were entered with related parties by the Company during the
current year. Allthe related party transactions were entered by the Campany in ordinary
tourss of business and were in arm's length basis. The Company presenis all related
party transactions before the Board specifying the nature, value, and terms and conditions
of the transaction. Transaction with related pares are conducted in a transparent manner
with the interest of the Company and Stakehoiders as utmost priority

Since all the related party transactions were entered by the Company in ordinary course
of business and were in arm's length basis,

EXTRACT OF ANNUAL RETURN

I'he extract of the Annual Retum have been provided in the form MGT-9 as attached
herewith

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(FREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

oolf g«jﬂn
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The company has in place a policy for prevention of sexual harassment in accordance
with the requirements of the Sexual Harassment of women at workplace (Prevention,
Profhibiton & Redressal) Act. 2013, Internal Complaints Committee has been set up to
recress complaints received regarding sexual harassment. All employees (permanant,
cantractual, temporary, frainees) are covered under this policy. The Company did not
recelve any complain during the year 2017-2018.

ACKNOWLEDGEMENTS

The directors place an record their since appreciation for the assistance and co-operation
exlendad by Bank, lts employees, its investors and all other associates and look forward to
sontinue fruiltful association with all business partners of the company.

Far and on behalf of the Board of Directors
SUNSAT EDUCATIONAL ACADEMY PRIVATE LIMITED

']:*J-f_{ Q! f‘i

SATPAL SINGH SUNITA SINGH
Designation- Dircctor Designation- Direcior
DN-00407459 DIN-02039359
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Independent Auditor’s Report to the Members of

Mis. SUNSAT EDUCATIONAL ACADEMY PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ‘Mis. SUNSAT EDUCATIONAL
ACADEMY PRIVATE LIMITED' (the ‘Eampanf'}_ which comprise the Balance Sheet as at 31
March. 2018, the Statement of Profit and Loss for the year then ended and a summary of the
sigrificant accounting polices and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directars is responsible for the matters stated in Section 134(5} of the
Companies Act. 2013 {"the Act’) with respect 1o the preparation of these financial statemanis
that give a true and fair view of the financial position, financial performance with the accounting
principles generally accepted In India, including the Accounting Standards specified under
Sactian 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, as
amended This responsibility also includes maintenance of adequate accounting records in
sccordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; sefection and application of appropriate
sccounting policies, making judgments and estimates that are reasonable and prudent, and
desigr, Implementation and maintenance of adequate internal financial controls, that wers
cperaling effectively for ensuring the accuracy and completensss of the accounting records,
re-levant o the preparation and presentation of the financial statements that give a true and fair
view and are free from matenal misstatement, whether due to fraud o efror.

Auditor's Responsibility
Cur respoensibility is to express an opinion en these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are requirad o be included in the audit report under the provisions of the Acl
and the Rules made thereunder.

We conducted our audit in accerdance with the Standards on Auditing specified under Section
1430100 of the Act and other applicable autharitative pronouncements issued by the Institute of
Chartered Accourtants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance aboul whether the
financial statemants ara free from matenal misstatement.

Contd. 2
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Continuation Sheat
2.

An audit involves performing procedures to oblain audit evidence about the amounts and
dischsures in the financial statements. The procedures selected depend on the auditors'
judament, including the assessment of the risks of material misstatement of the financial
slatements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal financial contrel relevant fo the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are apprapriate
In the circumstances. An audit also includes evaluating the appropriatenese of the accounting
polices used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficiant and appropriate o provide 2
basiz for cur audit opinion on the financial statements

Opinion

In our opinion, and to the best of gur information and according to the explanations given to us.
tha aforesaid financial stalements give the information required by the Act in the mannar sg
required and give a true and fair view in conformity with the accounting principles generally
accepled in India, of the state of affairs of the Company as at 31 March, 2018, and its profit far
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1 As required by ‘the Companies (Auditor's Report) Order, 2018° ["the Order”), issuad by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act we
give in the Annexure - A a statement on the matters specified in paragraph 3 and 4 of the
Order

2. As required by Section 143{3) of the Act, we report that:

a.  \We have sought and obtained all the information and explanations which 1o the best
of our knowledge and belisf wera necessary for the purposes of our audit,

b.  In our opinion, proper books of account as required by law have bean kept by the
Company so far as appears from our examination of thoze books.

c The Balance Sheet, the Statement of Profit ard Loss Statement dealt with by this
Report are in agreement with the bocks of account

d.  In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014, as amended

& On the basis of the written representations received fram the directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2018 from being appointed as a director in terms of
Section 164 (2] of the Act.

Contd...pf3



"'r"f Continuation Sheet
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f The reporting with respect to the adequacy of the Internal financial controls with
reference 1o the financial statements of the Company and the cperating effectiveness
of such contrals, is not required in terms of Ministry of Corparate Affairs Notification
dated 13" June, 2017 and General Circular No, 08/2017 dated 25" July, 2017.

i With respect to the other matlers to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
ocpimon and o the best of our information and accarding fo the explanations given to
us:

1. There are no pending litigations which may have impact on Company's financial
position in its financial statements:

il. The Company has nct entered into any long-term contracts including derivative
contracts

il There has been na amount, required to be transferred, to the Investar Education
and Protection Fund by the Company.

For VINOD KRISHNA & ASSOCIATES
CHARTERED ACCOUNTANTS

o
T AP

- I e o jr
Place Now Dl ' ‘i ""‘:‘ -
v CASANA BAGAI
Diated: (05092018 PARTNER
M MO BDRIRD

Firm Mo, 311628N



ANNEXURE-‘A’' TO THE INDEPENDENT AUDITORS' REPORT

{Referred to in paragraph 1 under "Report on Other Lepgal and Regulatory

Requirements' section of the independent auditor's report of even date on the

finaneial statements of ‘M/s SUNSAT EDUCATIONAL ACADEMY PRIVATE LIMITED'

(i)

]

[111]

fiv]

(il

for the
year ended 31" March, 2018}

In respect of its property. plant & equipment:

a. The Company haes mammtained proper records showing full particulars
including guantitative details and situation of the property, plant &
equipments.

b, As explained to us, the property, plant & equipments are physically verified
by the Management according to a phased programme in such a manner
to cover all the items over a period of three years, which in our opinion is
reasonable, having repard to the size of the Company and nature of its
assets. No material discrepancies were noticed on such physical
verilication.

=7 According to the mformation and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of Fixed
Assets , as disclosed in Note 5 on Property, Plant & Equipments to the
financial statements, are held in the name of the Company.

As there is no inventory theréfore, these clauses are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnerships or other partics covered in the Register mamtained
under Section 189 of the Companies Act, 2013. Hence, the provisions of this
clause are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not given any loans, investments, guarantecs, and security covered
under Section 185 and 186 of the Act. Hence, the provisions of this clause arc
not applicable.

The Company has not accepted any deposits from the public within the meanings
of Sections 73 to 76 of the Act and the rules framed thereunder to the extent
natified,

The Central Government of [ndia has not specified the maintenance of cost
records under sub-section (1} of Section 148 of the Act for any of the products of

the Company.



i)

{vi)

(1]

(%]

[x1)

{xid)

B

{aciv]

In respect of statutory dues:

A, According to the information ard explanations given to us and the records
of the Company examined by us, in our opinion the LCompany is generally
regular in depositing undisputed statutory dues including Provident Fund.
Emplovees' State
Insurance, Income Tax, Sales tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess and other material statutory dues as
applicable with the appropriate authorities, According to the information
and explanations given to us, no undisputed amounts payable in respect
of the aforesaid dues were outstanding as at 315! March, 2018 for a period
of more than six months from the date they became payable.

b. According to the information and explanations given to us and the records
of the Company examined by us, there are no dispute pending in respect

Based on the audit procedures and according to the information and
explanations given to us, ihe Company has not defaulted in repayment of dyes
to inancial institution and banks.

In our opinion and according to the information and explanations given to us, the
Company has neither raised funds by way of initial public offer or further public
offer {including debt instruments) nor availed any term loan during the vear.
Hence, the provisions of this clause are not applicable.

In our opinion and according to the information and explanations given te us, no
material fraud by the Company or fraud on the Company by its officers f
employees has been noticed or reported during the course of our audit.

As the Company is a private limited company, the provisions of section 197 read
with Schedule V to the Act, regarding managerial remuneration are not applicable
to the Comapny.

The Company is not a Nidhi Company hence the requirement of this clause is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with section 177 and 188 of the Act where applicable and
details of such transcations have been disclosed in the bnancial statements, as
required by the applicable accoun ting standards.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made arny
preferential allotment or private placement of shares or fully or partly convertible
debentures during the vear.



(=} In our apinion and according to the information and explanations given 1o s,
the Cam Pany has not enterpd N any non-cagh transactions with Diirectors or
PErsons connected with them.

BECTion

For Vinod Krishna & Associates
Chartered Accountants
Firm Registra

tion No. 0l1268N

Place: New Delhi
Date: 05.09.2018

Membership No, 508252



Sunsat Educational Academy Private Limited
211, Anarkali Complex, JhandewalanExtn. Delhi-110055

NOTICE OF ANNUAL GENERAL MEETING

MOTICE is hereby given that the 10"Annual General Meeting of the Members of Sunsat
Edueational Academy Private Limited will be held on Monday 30" September. 2008 a1 1100
2 m. at the registered office of the Company at 211, Anarkali Complex. Thandewalan Extn., Delhi-
| 1055 1o transact the following business:

ORDINARY BUSINESS
I, Torecerve, consider and adopt the audited Profit & Loss Account for the year ended 31" March

2018 and the Balance Sheet a5 on the together with the Report of the Direetor and the Auditors
thereon.

2. To ratify appomtment of auditors and fix their remuneration,
New Deihi By order of the Board
[hatee: QAOS200R
&
Satpal Singh’
{ Director)

REGISTERED OFFICE
211, Anarkali Complex, Jhandewalan Extn.

Delhi-110055

Mabes:

1. A Member entitled 1o attend and vote at the meeting is entitled to appoint a proxy to attend and
vote on a poll instead of him and such a proxy need not be a member.

I'he insirument appointing proxy/proxies in order to effective must be deposited at the
registered oflice of the Company not less than 48 Hours before the commencement of the
mieeting






M/s Sunsat Educational Academy Private Limited

Balance Sheet as at March 31, 2019
21 LAnarkali Complex. Jhandewalan Extension

New Delhi =1 10055

& at A5 at
March 31,2019 March 31, 2018
PARTICULARS Ml [Rupees) (Rupees) |
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital I A5 S10,000.00 55,510 000.00
Baserve and Surpzlus 2 (117,012.00) (108, 256 00)
Non Current Liabilties
[omg=Term Bormwing k] 42 700, 000.00 42,700 0000
Cument Liabiltics
{wher Current Lishillas 4 138,080.00 1371 000,00
TOTAL Gg,231,048.00 98,231, 70400 |
Mon-current Assets
Fised Azsels 5 98218, 500.00 8. 218 80000
Tangible &55e45
Currant Assats
Cash and Cash Equivalenis & 12,568 13204 00
TOTAL 28.231,068.00 94,231,704.00
Summary of significant accounting palicies ]

Thia iz the Balance Sheet referred to our report of even date

For VINGD KRISHNA & ASSOCIATES
CHARTERED ACTOUNTANTY

R

CA SANS HA
(M, Mo, SO8252)
Place : New Delhi
Date: 27th June 2019,

Far M/ s Sunsat Educational Academy Private Limited

f)n.;{.._f |

Satpal Singh 1
Managing Director
INFOO407359
Beid
nita Singh
Director
DIN:0203959



M/s Sunsat Educational Academy Private Limited

Statement of Profit and Loss for the vear ended March 31, 2019
21 Anackah Complex, Thandewalan Extension
Mew Lelhi =1 100ES

Ao @l Ag at
Particalars i Mokes March 31,3015 March 31, 2018
Ravanus
Aeyenug fom Ooeralions -
Total Rewanus - =

| |Expenses -
T EXpenSsES T PR i
Total E¥nenaas T.T16.00 163800

Prodit bofors Excapticnal. Extrascdimany itema & Tazstion
Exeapdionad (jams = -

Profit bodore Exlraosdirary desns & Tazstion
Exlra prijamaiy ilerma = x

Prafid bolcr Tazation {7, THE.001 [RECETNCT
Tax Feparse:
cmment Tan
Diptarrad Tex Chame [ (el -

Profitilossh for the peciad from comindging appratians [(4) {77 1RO {18.635.00)

Pl iLoss) from deconiimang cosrabons = =
[ox sxnenses of decanbireira cooralions. z =

Profuflcssl from discontineine onsrations (afier taxl (B = =

Proit for the oenod (e E) il ¥ PREREEN

Hazic Earrinos Per Share (Face vakee al Bx 10 asd) 1877 11.9%)
Diluledl Esrrings Per Shwee (Facs valus el Bs 10 eash) = "

Summary of siantticant accounting polic f
Thes ACCAMOanyE roles 8 Y T :

This i= the Bakarce Sheel referred o our reporl of even dale

Fie VINOED K RIS n.m-ﬁ_’.ﬁ*_{q’iﬁ.n I'Es Fur M /s Sunsil Educational Academy Private Limited
UIARTERED feiip NTINES
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CASANA BAQAL satpal Singh

(M. Mo, SO8252) (Managing Director]}
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Date: 27th June 2009,
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{Director)
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Independent Auditor’s Report

To,

The Members,

M/s. SUNSAT EDUCATIONAL ACADEMY PRIVATE LIMITED
211, ANARERALI COMPLEX,

JHANDEWALAN EXTN. , NEW DELHI- 1 10055

Report on the Audit of Standalone Finanecial Statements
Opinion

We have audited Lhe accompanying financial statements of M/s. SUNSAT
EDUCATIONAL ACADEMY PRIVATE LIMITED which comprise the Balance
sheet as ar 319 March, 2019 and the Statement of Profit & Loss for the yoalr
ended on that date and notes to the financial statements, including a summary
of significant accounting policies and other explanatory informaticn.

In our opinion and to the best of our information and according Lo
explanations given Lo us, the finanecial statements give a true and fair vicw
in conformity with the accounting principles generally accepled in India:
{1} In sofar as il relates 1o the Balance Sheet, of the state of affairs of
the company as at 319 March, 2019 and,
(1} In the case of Statement of Profit & Loss, the Losg [or the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing
specified under section 143 (10} of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the
auditor's responsibilities for the audit of the financial statements section
of our report. We are independent of the Company in accordance with the
code of ethics Issued by the Institute of Chartered Accountants of India
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thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics,

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit aopmion on [inancial
slatements.

Key Audit Matters

Key audit matters are those matters that, in our professional Jjudgment,
were of most significance in our audit of the financial statements af the
current period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a scparale opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not
applicable to the Company as it is an unlisted company.

Information Other than the Financial Statements and Auditors’
Report Thereon

The Company’s board of directors is responsible for the preparation of the
other information. The other information comprises the information
included in the Board's Report including Annexures o Board's Report,
Business Rcsponsibility Report but does not include the linanecial
statements and our auditor's report thereon.

Uur opinion on the financial statements dess not cover the other
information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial slatements, our responsibility
i8 to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated,

I, based cn the work we have performed, we conclude that there is a

material misstatement of this other information. we are required to report
that [act. We have nothing to report in this regard.
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Management's Responsibility for the Financial Statements

Management iz respensible for the preparation of these financial
statements that give a truc and fair view of the financial position and
financial performance of the Company in accordance with the Accounting
Standard referred (o in of Section 123 of the Companies Act 2013, These
inancial statements are the responsibility of the managementl of the
company. This responsibility inclhudes the design, implementation and
maintenance of internal control relevant to the preparaton and
presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to frand and error.

In preparing the financial slalements, management is responsible for
assessing Lthe Company's ability to continue as a going concern, disclosing,
as appheable, matters related to going concern and using the going
concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic
alternative but to do so,

The board of directors are also responsible for overseeing the Company’s
[inancial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements
based on our audit.

We have taken into accounlt the provision ol the Act, the accounting and
Auditing Standards and matters which are required to be included in the
audit report under the provisions of the act and the Rules made
thereunder,

We conducted our audit in accordance with standards on Auditing
specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those standards require that we com ply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures o abtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statcments, whether
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selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether
due to fraud or error. [n making those risk assessments, the auditor
congidera internal financial control relevant to the company's preparation
of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not lor
the purpose of expressing an opinion on whether the company has in place
an adequate internal financial controls svstem over financial reporting and
the operating effectiveness of such controls. An Audit also includes
evaluating the appropriateness of the accounting policics used and the
reasonableness of the accounting estimates made by the company's
Directors, as well as evaluating the overall presentation of the Rnancial
statements.

We communicale with those charged with governance regarding, among
ather matters, the planned scope and timing of the audit and signilicant
audit findings, including any significant deficiencies in internal control
that we identilyv during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1. As required by ‘the Companics (Auditor's Report) Order, 2016° [*the
Order”|, issued by the Central Governmenl of India in terms of sub-
section [11) of Section 143 of the Act, we give in the Annexure - A a
staterment on the matters specified in paragraph 3 and 4 of the Order.

2. Asrequired by section 142(3) of the act, we report that:
fa] We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of
our audit

(b} In our opinion, the company has kept proper books of account as
required by law so far as appears from our examination of such
bouks.

{c] The Balance Sheet and Statement of Profit & Loss dealt with are in
agreement with the books of account.
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(di In our opinion, the aforesaid financial statements comply with the
accounting standards specified under sectionn 133 of the act, read
with Rule 7 of the companies [Accounts) Rules, 2014,

el On the basis af written representation received [rom the direclor as
on 31st March 2019 and Laken on record by board of directors, none
of director as on 31st March 2019 from being appoinied as a
director in terms of Section 164(2) of the get.

[} The reporting with respect to the adequacy of the internal nancial
controls with reference to (the inancial statements af the Company
and the operating cifectiveness of such controls, is not required in
terms of Ministry of Corporate Affajrs' Notification dated |3k June,
2017 and General Circular No. OB/2017 dated 25% July, 2017,

(@) With respect to the other maticrs to be included in the Auditor's
Report in accordanee with Rule 11 of the tompanies (Audic and
Auditors] Rules, 2014, in our ppinion and to the best of our
information and according to the explanations given to us:

i There are no pending litigations which may have impact on
company’s financial position in its financial statements;

1i) The company has not cnlered into any long-term contracts
ineluding derivative coniract;

it} There has been no amount, reguired to be transierred, to the
Investor Education and Protection Fund by the company,

For VINOD KRISHNA & ASSOCIATES

CHARTERED ACCOUNTANTS

T g
Place: New Delhi a A 'SANA BAQAI
Dated: 27.06.2010 B e PARTNER

M. NO.: 508252
Firm Reg. No.: 01 1628N
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ANNEXURE-“A" TO THE INDEPENDENT AUDITORS' REPORT
{Referred to in parngraph 1 under "Report on Other Legal and Repulatory

Requirements' section of the independent auditor's report of even date on the

financial statements of M/s SUNSAT EDUCATIONAL ACADEMY PRIVATE LIMITED

(i)

1]

[1]

{v)

Vi

[vi)

for the
year ended J1= March, 201%]

In respect of its property, plant & equipment:

a. The Company has maintaned proper records showing full particulars
includmg gquantitative details and situation of the property, plant &
equipments.

b As explained to us, the property, plant & equipments are physically verified
oy the Management according to a phased programme in such a manner
to cover all the items over a perind of three vears, which in our opinion is
reasontable, having regard to the size of the Company and nature of its
assels, No material discrepancies were noticed on such physicsl
verification,

0 According o the information and explanations given to us and on the basis
of our examination of the records of the Company, the title decds of Fixed
Assers |, as disclosed in Note 5 on Property, Plant & Equipments to the
financial statements, are held in the name of the Company.

As there 15 no inventory therelore, these clauses are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability parinerships or other parties covered in the Repster maintaimned
under Section 189 of the Companies Act, 2013, Hence, the provisions of this
clause are not applicable.

[n our opnien and according te the nformation and explanations given tous, the
Company has not given any loans, investments, guarantees, and seourity covered
under Section 185 and 186 of the Act, Hence, the provisions of this clause are
not applicable.

The Company has not accepted any deposits from the pablic within the meanings
of Sections 73 to 76 of the Act and the rules framed thersunder to the extent
notified.

The Central Government of India has not specified the mamtenance of cost
records under sub-section (1) of Section 148 of the Act for any of the products of
the Company.



[vif)

fiiii)

(ix)

(=)

fxi)

(=i}

{%i1i)

In respect of statutory dues:

a. According to the information and explanations given to us and the records
of the Company examined by us, in our opinion the Company is generally
regular in depositing undisputed statutory ducs including Provident Fund,
Employees’ State
Insurance, Income Tax, Sales tax, Service Tax, Dty of Customs, Duty of
Exciee, Value Added Tax, Cess and other material statutory dues as
applicable with the appropriste authorities, According to the information
and explanations given to us, no uncdispured amounts pavable in respect
of the aloresaid dues were cutstanding as at 31* March, 2019 for a period
of more than six months from the date they becarmne payahle.

h. According to the information and explanations given to us and the records
of the Company examined by us, there are no dispute pending in respect
of any matter of Income Tax, Goods and Service Tax, Duty of Customs.
Duty of Excise. Value Added Tax and Cess stc.

Based on the audit procedures and according to the information and
explanations given to us, the Company has not defaulied in repayment of dues
to financial institution and banks.

in our opinion and according to the information and explanations given 1o us, the
Company has neither raised funds by way of initial public offer or further public
affer (including debt instruments) nor availed any term loan during the year.
Hence, the provisions of this clause are not apphesble,

In cur opinion and according to the information and explanations gven to us, no
material fraud by the Company or fraud on the Cempany by its oflicers |
emplovecs has been noticed or reported during the course of our audit.

As the Company is a private limited compaty, the provisions of sectiom 197 read
with Schedule V to the Act, regarding managerial remuneration are not applicable
to the Comapny.

The Company i3 not a Nidhi Company hence the requirement of this clause is not
applicable,

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with scction 177 and 188 of the Act where applicable and
details of such transcations have been disclosed in the financial statements, as
required by the applicable accounting standards.

According to the information and cxplanations given to us and hascd on our
examination of the records of the Company, the Company has not made any
preferential allotment or private pPlacement of shares or fully or partly convertible
debentures during the yvear.

ijl//
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fxvi]

[0 our opinion and according to the information and cxplanations given to us,
the Company has not éntered into any non-cash transactions with Directors or
persons connected with them.,

As explained 1o us, the Company is not required 1o be registered under section
43-14 of the Reserve Bank of India Act, 1934,

Far Vinod Krshna & Associates
Chartered Accountants
Firm Registration No. 011268N

Qe P2E™

Place: New Delhi Sana Baqai
Date: 27.06.2019 (Partner)
Membership No. 508252



YAIN ANKIT AND CO ilmera—

“1A RCR" Rac
CHARTERED ACCOUNTANTS v Dehradun, Utetg?ill-lkr.:: I'Fli:-a?.%ﬂﬂﬂl

0135-4001560, 955747117

TO WHOMSOEVER IT MAY CONCERN

On the basis of information and explanation given to us and audited books of accounts,
we do hereby certify that Sunsat Educational Academy Private Limited having its
registered office at 211, Anarkali Complex, Jhandewalan Extension, New Delhi, Delhi-
110055, India has not defaulted in its debt liabilities with Banks and Financial
Institutions for last five financial years starting from FY 2015-16 to FY 2019-20.

For Jain Ankit and Co.

@anered ccountants
n- p2oYps <

/

nkit Jain
J7  FCA, Managing Partner
M No. 428610

Dated: 10" Feb 2021
Place: Dehradun
UDIN: 21428610AAAABS2874




