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To the Members of Emaar MGF Land Limiied
Report on the Audit of the Standalone Financial Sttements
Chpiminn

Wi have maletes] the acoompanying sunilslone financial statements of Hmae MGE Ladd Limited (the
Company’). which tompeise the Balance Sheer as at 31 March 29, the Seaternent of Profit and Loss
imichuding COther Comprehensive Inoome), the Cash Flow Statemdnt snd the Satement of Chaigpes i
Equity for the gear then ended, pod 3 symmary of the significant sccounting policies nnd other explanntory
i fosrmirion

In gt epinie anal e best of our infoarmnticin ard scoording o e explanptions glven tous, the pfomesaid
srandalone financinl satemgents give the mbfommanon pequieed by the Companies - Ace, 20005 CAat’) o the
ey <o m]uu'eﬂ andd pive o troe and Bie view o0 codloemsin with dhe geeonn tng [!unup-lu pEneratly
ageepted i Tl incduding Tndin Accoumting Soanderds (Trd AS') specified under section 133 of the Avr, of
the stite of allabes (el position) of the Company ae gl 31 Miseh 2009, and e Joss [Dinancil
performanie including ader compeebinie oo, 14 e Do sl the chatipes in Uiy fod the feis
eriched oy thae date,

Basin for Opinion

We condueted ous wadis o sccordarse with the Stundands ga Auditing specified wnder secuon 145{10) of the
Aet. Ot responsihilities woder these standsida e further deseribed in the Audime's Responsibilines far the
Auditof the Flismnal Stetements section of our reporl. We are mdependent of the Compiny in sccoedince
with the Cade of Ethies lasned Wy the Tnstinie of Chanered Accountunts of Tndia (TCAT) togethis with the
eshical requirernerts st are relevant 1o our aodit of e finoncial stements under the provisions of e Ac
and the rales theteunder, aod we luve Galfilled our other ethival responsibilities 0 aceordance with these
regquiremients and the Code of Frhics. We believe that the sudit evidence we have obiained iz safficient and
appiroprinte t provide o hasds for our apanion
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Emphasis of matter

4 W denw ansttiog o note M) (i) 1o the acoompaaing sandalone financial statéments i celition o
invesstment made in ehd advances preen o one of the subsidisry Company, Etuaur MOF Conetroctinon Private
Lamited, agareganng. K, 36278 millioe atd Re 14953 million respectively as ut 31 Masch 2009, As
deserihitd in e note, there are various significint ongoing Ltigetions i the said subsidmey Company relatmg
10 7 project uadertaken by it, the ootoome ol which i presently enescertatnabie. Chue oplaion is oot sk Fled
i pespect 1o thila miatter. '

5 We drrw attéation 1o note 35 (i) o the sccompanying stincalone findivcial starements which descrities
the wacertsaty with respect 1o the outcomie of yatms ongomg itgstons myvobving the company aad (s
develgpment partners with Andhm Pradesh Tridastsal Infessreueire Compoiation (APLIC) and other parties
alieging certain implarities selifing (o 0 project in Hydembad, The company has outstanding sssels and
lialinfities of Rs. 4,087 25 million and Hs. 3,32345 millon seapectvely, with sespest to this preject, The ol
aateoie of s lpatons = presently unagcertamable. Char opinten s not modified i eespect 0 thas

matier,
Key Audit Macters

& Key andu marmers are those massers that, m owr professonal pdigment, seere oF moat significnnce in our aucit
oof the srandalone Gnasicial stitements of the corrent pediod. These matters were sddrssed i the context of
oo sudhit of the financeal statements as & whole, ancd m foremng o opinion theseon, and we do not provide
seprarate (pinsa o these fnfters

7. We hnye determined the piress deseribed below i be the key midip martees wo be eommumicaied b our
.Ef:P_EL[‘L

B e mrr— e mm—

Ky waddit marier | How our audin adidressed the loey aidin miteer

Accounting for t:l-rm:ml::r beiween the
Company, MGF Devolopment Limited
and Shareholders

El:nfll‘:ncln h;jjl:rr:-lgnnx 4;1:&'&:?; E'“c;ndm!l;::: Our susli| prceibices o nasiens the appropratencss of the
Law Tribonsl {MNCLTY  approved the im:mnthg troamment of the Scheme, (ncluded, hut wers st
- of wrenngremiént {the ‘Scheme?) Mlod limsged s the Frillerangy:

by the Company 1o demergr 3 business

: . . : ® Dbmiped an ondesmanding of the  mansgement's
ﬂu:dir:ﬁr?uli;;:gmmﬂf-if]F !:‘I'cl.'rlupm.:m Limited process: for oo aml implasentstion of the sheme

of ateingrment,

Rt st 1 10 e e Gy | * Ehoel_ e s o et
stitements for the impact of demdoges an - .

financial smacemients.  Decdecogmition  of i

M;T:ﬂd_ hmmaﬂ; a6 per the Scheme and s Obmined and read the scheme of anmngement and final
(irtermining upp'-.-uptlurme:h of © tho '“‘_dﬂ' P“‘F"i by Mational Company  Law Trabunal
ICOMUNENYE  estment,  presentabion  end [NCLTY;

disolesure 1y e Gnencel stitenents was
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Key audit matter

How ooy audit adibressed the Key audit ianter

domples exerese foe the nmnagement oo
socount of the sigmificance of the assets and
linhilities of the busdness andertaldig b
thie rerwred af the sppeoved Soheme

The matter has: been conswlered - be of
dw  mast  signlfiennce o owr audit
congidering i3 pervasive mmpact oo e
firancil statements, and the complexites
involved:. . the secounnng  treanmene
Hence, this matter was conkidered to be a
ey audit prartter in the cireent vear audit

Emphasis of Marter;

The abgve acoounbing treafment 1 ditffersnt
fromm thnt pfnm'l:td prider .-".pp-l:nrh Mo bo
Imd AS 10, Ewenrs after tve Reporting
Perhod, ae & more ully destrbed i the
nforesaid note '

o Ugderstood from  the management. the accountiog
teatment  peescribed it the ip'[lmm:l Scheme  of
aernpement wcluding the determination of effective
ate

o Fvalugted whether the scoountng principles presonbed
by the scheme s applied by the marapemonl o
preparstion. of  the  financial  sintements are’ in
accordumce with the principles of Tad AS; _

* Tested the management working for balasees ol sy
and Habilities of the demerped underiaking as per the
npiproved Scheme of arrangenient,

# Fualuated the a'ppw:-pmtmm of the tsglosnres mace
with tespecs to the acoountng, of the demerger
trnaaction uniler the Sl i note 41 1o the finsncial
atAlErnCtiE

Provigion  for  compessation o
ensurmens payubile on delay of projects

W refer 6 the oote 1B to the Onancisl
stnternents of the Crmpany for the yue
encdect 31 March 2019 disclosuies relating o
the: presision for compensation amounting
o -Re 532268 midlion ln eespect of
lingntinns Bibed by the cugtomery due
defy o g wver the propertics. The
-recumu:m of provision [or ToreTanto
regnires the management o fikividsally
asipis hpheh  cdsed god  deteromae the
poesibility of paying compesnsation to the
cugtners for delay bakis the assessment of
the conteaces with the cuspomers and
applicable teal estate povornance faws such
a8 Real  Eamte  (Hegolabion:  and
Dﬂdfnpmm'q A 2016 [_'R.E.R.u'l.} i
retmend] RERA plicy of the oespestive Siwie:

The amounts nvolved aee material and the
applicition  of aecownting  panciples s
given under Ind AS 37, Provisions,
Contigent Linhikres mnd Contingent Aseets,

Cur wodn procedures in eelation o the provisions for
clipensation th coltpimers payable on deliy of pookeces,
mecladerd, but were not Bmited o, the fllostng:

»  Olbined the undersnding of the mpnngreman| pfocss
to estimate the provimon (o compensatam payshle o
cudtoiery Foo dielay inl projecta

o Pvalpated  the dedign and  wesced  the  opetating
cffectiveness of the  wicow!  conteely  relaimd W
completeness  of costomer  Ifigetion cascs  and
rnagement's. assessment of the possible aurcome. of
ttie rapes

o Ewvaluatex]  the petcentage  of  interest  bsgd by
mansgement o coeate frovision for compensation base
the tendi  in eaddier  pesfs  from  somilar
contracts/projects and  applicable REHA lawe and
repulaticnis.

= Fue mifpled.  selpiefid  fedm  compefisstiin < cese
gutttanding durmg the year, inspected, evaluared
mutagement’s nssessment of likely catcone of such
cuses by mgpecton of undedying RUpPFIFtng documents
such as codr orders, notices, setilement sgreements ste.

O LR Rt L
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i order 1o détemine the smoimt o be
eecouded &5 n Bighility or w0 be disclosed ns a
contmpent  Hability, In each oiae, i
inherently  subgective, aiwl needs careful
gvnhmtion and judgement o be applicd by
the milfiageaenis. '

Copsidesing:  the  sipnificant  judgernent
mvoleed in  determining the  possible
cafcome of tee ceses, andl the masermliny of
the amoudis dovalved, dhis  moitrer omis
determized to be s key audic matter for the
curretd yelr it

® Tested the anthmetical aecueacy of the caleulabion for
peciskan asmount oogstending as on 31 March 2009;

o Evaloated approprateness of the disclosured mualde wath
respect o the privition for conpensavon for delsy in
prajeces payable 1o custmers na at 31 March 2019 in
fits 18 1o the finincisl-smEmenis

Revenwe recognition under Ind A5 115,
Revenue  fom  Contracts widh
Customers

Revenug for  the Compuny conslats
primaely of sale of ral citate properties
recoppiized ax por the accounting policy
tleseribed in Mo 3w the stconipanying
standsbone fnanceal stotensents. Refer Mave:
22 for detall of pevenue recopniized chiring
the year.

Ilnd AS 115, Revenue foom Contoacts with
Customers, (Ind A5 115) acdopeid by the
':nmpmp with effeet from | Aprii] 2002
feruires mumgernent o make cemaiy ey
pacdgrmanits eelatirig 10 Wenifing connucts
with . cuztomers, pecfonmance oblipations
mvilved B conmets,  determiniog
mansaction  proce,  alltraoon of  the
teetiaachion  peice o uch  perfonnence
aliligatinns and satsfsetion of perfirmanes
otilign i,

Basti  the wssesmmess done by the
mansgeiivent  of i contracl  owith
customers and the prnciples of Ind A%
115, aloog with odwr televane laws and
regulptions,  revenwe  foom  ossle ol
pesidentinl/cammeseml  propetiss i
reergried  when  the qul!ﬂ'rtﬂ'!ﬂ.l.‘l.ﬂ&_
obligitions of thi Eﬂ-l‘l:l.[‘l::l‘lr e esxentially
cormpleied. This b led we oo eevessal of
revenue fecoguized over time o earlicr
yewrs  undet the emstwhile  revenue
accrunting stapdard, os diseloved i Mot
42 o the fmandinl stutements.

Cur pudit  proceduess celiting b fovenus  Teconiion
micheded, but wers net lmitec fo, the foBcanng:

o Undemtoad the reveniue and recervable busingss process
relating v sale of real eetaie properties, meluding for
implemeniation of the new revenpe geopuntng standend
Trad A5 115 m e cusegn yess,

» Evilusnd deditt and tested the CI-FEEI.III! elfechivencss
of the key conmols amond  cevenue  pecdEnition
including controli around oustomer soles, wsspance of
Inghraton OF posseision leriers and the eeecnding of
CUMTOIMEE TEOeTE]

o Evaluited the apprapriatencs: of accoumibng  policy
deterrmined by the AR AEmEDT i acgirdenoe with e
OO LT Ce in:muung standird, lnd A5 115,

s Obniined managenent werking for impast of adoptin
of the new revenus scconnting standied; and tested the
riathematicul aconmcy of swch wodking.

# Feor admples selectid  from - revimue  transdctong
recorded  dunng the pear, and revenue (rEnsactions
mdtﬂ:dmﬂmtumummpnﬂwm:hﬂgubtmﬂu
ahive, inspreted contracts with sumemens, mumation of
prsscinmn lettess issued b0 the costomices-along with the
proaf of delivery, wod raged the  conssponding
CUE I Pectapts o the stitement of nocounts.

o Por symples selécied from perod before and ifter yesr
e, wsted  pevesue  lmoswctons  with  suppocting
docements mentioned above, 16 dp’r-:m:lirl-:'. that such
(e ofions wereraemdedm the coreeet period.
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Koy audit matier

Huw our bt addressed the key awdit matter

The roatrer haa been cotismdered 1o be one
of the mos sggoificonce o onr aodic
considenng the change in accounting policy
m the cument year ou sdopoon of new
sediiiting smndand, i significant mpect
an the finencial stotemenn and sirnificant
inigeniet  jodgement  mvolved  m
detenminiig satsfecton of performance
obligatont, Constdering the above facion,
revenue recdgmilion wis idennfled s key
it matter For the current year audie.

Perfuiined substantive analyneal provedures. on
pEvETIUE :r:m_!ﬂm:d durng the year which mcuded
project-wise. vuriance srlysis, margin inalysis snd
busdgeted oot vitiance asalysis o Ond  any
mnomialies.

Evalunted the approprinternmae of the discloatre
made m the finoncal  statements for  eevenee
peeopnised  ducng the yesr and the -fnpact of
change in-geeouiting (ol

Assessment of provision for doobtful
advances

The Compaty Ias given  advances
nyvceiniing o e 380552 million (Encheded
in-adwmnces for acquisiton of Tind ender
agreement o sell and memorandum  of
unrk_:l.'ﬂ_l'.u.nﬂln.gpmfu note F.'.} ms 2 3] March
219,

Thie Comnpany’s palicied o the impaimment
assesmwent of e advances s g but in
acte: 3 o o the  slandalone  fieancal
ok rmEni.

Such mebemnces sre Joog stending and
'ﬂI[.ﬁul:[ud‘ i e aestted once thie manefer of
tithe tr such land peecels ane completed ay
prer the respectiie agreementa o sell and as
e mgu]nr.nq.: tenuiremenis. Aggesament of
sy impsimment proviskn  redquites e
MO UEMENT 1o widividhally determine the
st f such travsaction and the pessibility
of non-recoyverability gl such sdvances.

I’Lumnim.ng the dgn]]il:unl: ]udg_mnni
mvahied  deading o high esHmistian
TACCITRINT, and’ the m.l:l:bl.‘ﬂll.l!}l of the
ngpsemirtd fpvoihved, theimitier s commidersd
a5 ey audit noatéey

Ot wuehl o eelation 1 mpRgerenl’y wsyessnent o
impatrmient of advances tncloded, but were not Imited o,
the follawing procedures:

Crbtained the undessmuding of e managesmend
process to citimate the recovernble waloe of e
acleances putstading as et period end.

Evaliated the desgn and testeil 1he upr.mﬁng
effectiveneas of the mbgeon] controls related o
pompletenes of the st of sdégnves and Ickenst Fing
wrpsiene indicators. and messunng the
srpateTEnt provhion ceguined 0 respect of such
mdvances.

For the sgmificant addimons . dunmg  the year,
undedying supporting documents ke developmen
aprecrients: entered between the parties, agrreemeit
to sell snd memeenndum of understanding weee

werifsed,

For all sgnificant advances anmtnding as-ae 3
Murch 2019, we reviewed the apreements, discussed
B stamnis of tramsacion with the Compangs
umiRgeTent myd lepal team, reviewed the mcent
corteapondence with the paeyy, cbisinad balace
confirmations, obtained legal opinion where the
matter & under ltigation. ared tested “subneduent
geidernent of such advances for mGkactons
m:rnj:l!ut:d pmrmr encl.

Fralunted appropostencss of disclosure made with
reapect to the wdvences outstanding s at 31 Maech
2019 i tote & ta the Hoancial gt

e Srsanape
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Key avdit matier

Herwe oo aend bt adadiresieed the key gudit mattes

Assessment of going concem

The Compuny hos docorred u hows of Ks.
A1 TOAT millicir dueing e year eniled 31
March 2019, The Company is continnoualy
incuttmg cash bosees over the vears, The
Company's met worth s mng:blﬂeh ermdend
as st 31 Marel 2019 Further, Coimpany has
bosroutngs. amoontrg: w He 2535350
million (Refer note 35 w the smndalone
financal statementsy which are doe for
sepripinent i the nest oo vear

Manggoment has prepered o cash Aow

forecast snd undertaken sensitrvity snalysis:

il the key issmptions 1o ves Y whetlier the
Coitpaity can ol as i going Conoem for
b lesist 12 manrhis from the dite the Ananical
stabements aee approved

Fuether, the Ulfimate Holding Company lus
provided Fnibeial suppoet 0 the Comgpany
A0 mieel iis [imincinl oldigatons Rlling due in
the afaremed pestoil

Baxia the abiwe Fetom thr R'r_:i_n'g' FOrCeTT
busis of aceounnng hae been considersd pz
sppropiite i prepasmiion of pcoompaning
linanisind nrenents,

The matter hay bren oonsidered fo be abe of
the  mbst  significance  to owr  sudie
conmdenng s perepsve. ampast on the
firancial  statements  and aigand [ieani
,leﬁf:ll‘l‘.‘l‘l.u and  esmivmies  wwvolved o
prepanng  the qah Aow pmj:-c-ul:ma atncd
conchudig that v smutersal wncectunty exints
in redpece oF - the mrrman:.ﬂ': thility o
cemtinue 43 8 going conoem.,

Choe auchie b relation to menugement’s assesament of going
concern inchded, but were ool bmiged 1w, the following
procedures;

& Teited the cash flow projections prepored by the
uriragerment (e the peciod of 12 months. from the dane of
the Ananckal sutements, by
CH [-n-cum:ﬂmg the mpot dats wied in the cash Bow

projletichs o huﬂgnu approved by Brard of
Drireetors, and considering ressonnblensiy of thies
tdaets

B) compaving the gash Ao forecsst for pror pesiods 1o
i arcTimes.

£) eviluznag the rn:amu:‘n-]tnt.sl of key assumprons sch
a5 prorwih mares, diseaun i, expeciend saving i
ooty ebe, bosed on our lmewledge of the bysiazas and
iendusiny.

d) pertorming scnstvity  analyse which inchided
asseselng the effect ul':uuumhly pquﬂ-ihlﬂ yviHaons in
the above ey pssumptions.

€] testing the arthmetcal accurioy of the caloulations,

& Ubtaned the fnancmal tupport assintanee sgrecinint with
the Ultniate ol Em:qmu_l,- r-'urnm wikrited thie
alaliey &f 1he Uamate Holding Company o provide such
Ruticial sssistnce foon it latesl avallable polilialied
ol indoemn .
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13

TInformation other than the Standalone Finaneial Statements and Aoditors Repott thereon

The Company's Bosed of Ditectors i neponsible for the ather formansn, The other Beftabriano
compriacs the-information included in the Anmusl Repors, bt does not mchade the fmancial stavemnenits and
rire puaditer's repet theeean. The Aniul Repon is expected o be aade svailable ta us aflee the dste of this
auditers report. '

Uhar opinton on the Auincial statements dies nat cover the other informanon anl e will ot expeess any
foern -of seroranee conclation theeeomn,

Inn eopmection with gue sudic of the finopcnl stnements, our pesponsibilitg 1 oo reud the other Infivetmatio
ilentified above when jt beeames mvailable and, in dolng s, condider whetier the oihies informtion =

omterinlly’ inconapstent with the farecin) statements or our knowledge obtomed o the sudit or atherwie

appeesrs o he mterially pdsstatdd

When we tead the Annual Report, (Fwe enpelude that thees i mstedn] migsttement tierein, we an
aqutited 1o commrumicnte. the natier to e charged with greemanee.

Responsibilitics of Management and Those Charged with Governance for the Standalone Financial

- Stlatements

The Company’s Bowed of Divecrors 18 eesponsible for the matiors stated in section 134(5) of the Act aath
respert to the preparation of these standalone Gancial statements that give s troe and fie viea of the stieof
affatrs (Fnsocsl posinon), peofit or loss (fnancal performonce inclading other comprehensive. meoome),
chanpes (n eqiity and caph fows of the Company in acoandence with the acoountng principles genemlly
nccepted in Tndia, inchuding the Tnd AS-speafied under wection 133 of the Ace This sesponsibility slig
wnclides muintenance of sdéquate weunting reoeds ik sscordance with the provisions of the Aec for
safepuarding of the assets of the Company end far préventing ond detecting favds and arber ireegularites:
|¢|:rri|;:r| uruf ll'.lpl.'ll:i.ti.-l.rl'l af i|.'|'[:|'n_‘||'_lr.irl.1‘|? Bk _El-ul:iﬂ.l';'n.i. rlI.IJH.IIH i11'd.ﬂlllﬂll?l i estinales thal aee
vensonnhle and prodent; and desien, dgHemienation sad maitiehines of ﬁgqu::t internsl financisl contrals,
thint were aperaning effectevely for ensuring the scoureey and completences of the secounting recestdde, felevant
ter the pecpartion amd prensntation of the fnancisl starements that give o e and fie view snd aee free from
material missttensest, whether due o faod o geoe

I prejsicing the Bnanceal smiemens, mangement & responsible for assessing: the Company' slalvy o
comtinue 58 & pong conceo, disclising, i spplicabile, mattere pebarnd to poing concemn and using the going
concérn ekl of accountng unless nensgement either neads 1o hopuidate: the Company o ho coase
aperatings, or has no realistic altermauve bat to de s

. “Those Boned of Threctoms nre also responsible for overseeing the Company™s finuncia] reponing process.

Auditocs Responsibilities for the Audit of the Standalone Financlal Statements

Chue ohjectives ‘ate bo obiue feasonable assurance ahout whether the smndalone finnncial statements as 4
whiile are free from materinl siscouernent, whether due oo fonsd or eror, wid 1o soe 3o auditor’s report thal
ineludies aue opindan. Ressonable assurance is o high level of sssurance, bot 3 not @ guanmtes dat an wedit
condocted in mrphnn- with Standards an Auditing wall alasys detect a matenl rrissmtement when it exists.
Mikas ttement can afise foen fravd or erroi snd dre considered matezal i, mdividoally o o the aggregate,
they coudd ressomably be expeoted 1o nfluence the eeanomic decivione of users tiken on the basts of these
standalone (mancizl seatemenin '
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14, As part of an aodit m acconlince with Sundsrds on Auditing, we exercise professions] judgment and
wesbntein professionnl skepticism throughoar the sodit We alsoc

Tdenkify s agmens the dalks of material mbssstement of ihe standabone finamcal statemens, whether
duse 10 Eriuid or e, design and perform sudit peoceduses sesponsive b thoae ks, anid vhituin s
evidence that s sutficient and ppprojpriate W provide a basis far our opinion. The sk ol not detecting a
smateral misstternen cesultng from feaud i higher tan for pne resclting from esror, a8 frand may
invelve collusion, forgery, Intentinnal omissiony, misepresentations, or the overrde of intemal conteal;

Oibtain an undersnchng of intemal control welevant o the audit in order o design audit procesdres
that are sppropriate in the crcumsmnces. Under section 143{3}(1) of the Act, we are alser pesprmsible for
explaining ouwr apiaion on whether the company has sceguate intermal finsnoal controls system m place
and the opermting effectiveness of such controla; '

Falisse the appropristeness of scconnting policies unetl asd the sessonubleness of srecunting estimate
v related disclosures made by manngerent]

Conclide on the appropeiteness of managenietn's use af the going concem hasis of’ aconimiing and,
based on the aodin evidenie obraived, whether o maternl uncortaory cxms relared [0 events oo
comditions that nwy cast z?ﬂlnm dinlt on the Company's shility 10 contmae a5 a poing concern. 1
we tonclude that = msterinl uncersinty exiits, we afe requised o doow attention in our asditer’s mepar

o the related disclosures m the stundalone financial strtéments or, if soch disciosires aee irdeguate,

ieadify ue opirinn. Out conclusions are beaied on the audic evidencs pistsned g w0 the date of our
sucheoe’s reprt Hiwever, future events or concitions masy ¢nise the Company & cepse Lo CoNTnue 35 4
gkt concern; and ' '

Livaluare the overnl! pretentution, stacture and eontent of the Srandalone fineneial sramments, inchiding
the digelasuses, and wheehir the financial sarements tepresear the underdying wnaactions snd events in

4 matrner that achieves fwir peessmimtion.

15, We conimameate wil thase charged wirh-governance coprrding, among ather maters, the planmed scop
atel weninge cof the wdit and significane andis findings, mchalnig any significant deficiencies w intemal control
thar e idenniy during oo sudi.

Ui W alio provide those charged wig govemsanie with @ statement that we have complied. with refevenr achicl
pecquireimenin regardlog independence, and to eominunicate with thein all rlationships and other matiers that
ey sessamably be thought to bese on our indeperdence, woil where spphicabile, related gafeguands

17, Feom the matters eommunicated with those charged with govermange, we detenmine those matters that were
af ptst siprificance in. e audiy of e financinl stutements of the cureent period and are therefors the ey
muchit rotters. We describe these matters i our suditor’s teport sinless low or regulation preciucdes. pubilc
disdusute about the matter ae vhen, in extiemely mee crcumaninees, we determine thar 3 mattes should nor
be conumunicated in our report beease the adverse consequences of dulng, 5o wonld reascaalaly be expected
by cistwiesel the public inteceas benelits af 2uch communention. ' '
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Report on Other Legal and Regulatory Requitementa

14, As reqpuired hy seteiens 197(16) of the Act, we repart that the Company hid paid ceimusesstion fo 1 chisectiom
during the vear in avcordance with the provisions of wd liansits -Juie) cownn under section 197 eead wath
Sphedule Voo the Act. '

19, Ay requieed by the Compadies (Auditics Report) Order, 2006 (the Cledet”) Lsawed by the Central

Covernmint of Tndis in teems of section 143(11) of the Axt, we give in the Antezure A a statement oa the

matters-spiiliod in paragmaphs 3 eod 4 of the Oleder.

20, Purthiee o oo comments in Assexure A, us cequired by section 145 of the Act, we teport that:

)

k)

g

4

[=f

e havee sanght and abiained 21l the nfonnapon and explonations which 1o the best af pur knowledge
and! hielief werr necessary for the parpose of oue sudis

i ok opdnian, prope books of sceount @ feigired by Law lve been ept bie the Company s0 faras i
appeas from owe exsmination of those bocks;

e sesnidaline fineil statements dealt with by this repioet are s agreement with the books of poepumd,

s T opinioe, the afeiesaid ftandalone finsncal smemens coauply with Tngd AS specificd under gELL o
55 of the Ack

M. Shegvan Gupta and Me Shilpn Gupla, the directors of the Company az of 31 March 2049, have not
produced 1 writen pepresentation as 1o whether any Compang in which they am dirécion 35 on 31
Barch 2010, luadd ot defiulted in termi of subisection (2) of the section 164 af the Act. Mr. Sheavan
Gupta anid M. Shiilps Gupis ceases] to be directors.of the Company on 7 May 2080, Tn the ahsefice of
thin peperienintion, we ate unable 1o commuent whether they are disqualified fzom leing sppoited g &
direetor wnder dib-gostion (5 of seeoon 164 of the Act. As far ne other direciom sie concemed, on the
basis o the writhn TepEsT i seveired from such dirsenoes and mloen an peenind by the Haurd of
Eilrectons, we teport bt none of the remaining directors are disguulified a5 on 31 March 2019 frem
bieteigy appotrited as o divecion in teeis e sb-section (A5 oF section 154 6F the Act

wpe have alao qudited the fnternal finuncial contmls over Amancial peporting (FFCalR) of the Company az
et 31 March 20919 in eonjunction with our audic of the smdatone Tinncisl statements of the Company
e the year ended on thar dite end our seport dated 84 Msy 2019 35 per Annexore B expressed an
unmodified opinion; s e

with respect i the ther matters 1o be ncluded in the Audishe’s Report i accondagice wnth fube 11 of
e Companies {Muodic and Awditoe) Bisdes, L4 fug amended), inoour opinion and to the best of oo
mfesmation snd soconding to the explanations given to s

L the Company, is detafled by note 3K do the smncabone Gnancial stcloments, has dsidosed the
impact of pending litigatioins on g inancel positos st 31 March 2009,

i, the Company did not lave any long-iems sateicts including dedvative contress for which theee
were any macerinl foreseesble losses s ar 31 Murch 2%

thise weee no amoants which weve regmred to be tmnsfemed 10 the Investor Educittion und
Pratecticn Fusd by the Company during the year ended 31 March- 20619, and

il # Arpneri L
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1%,

the disclopure reguiements scluting to haldings a5 well & dealings In specbed Bank notes weee
apalicabie for the period frm 8 November 2016 o 30 December 2016, which jire aut reliwint
these stindebine Ouancial sitements. Herce, peportng nnder this climse s notapplicibe

For Walker Chandiok & Co LLP
Charered Accounbmnts. _
Fum's ng]limﬁn'h Mo OOTDTRR FRS000TA

B

Neernj Sharma

Premer

Trmbersbup Mo SIS

Plisee: Gunigraim

Dage= 19 My 2015
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Key audit mattes

How our sudit addressed the key audit matter

Assessment of going cotcern

he Coinpany has mourred @ Joss of R,
417047 million dusdeg the yoar inded 31
March 2019 The Company i continooeshy
meurdng cash Wsees prer the years The
Campiiiy’s net word is completely eroded
as a3 Mazch 2009, Furthey, Company has
boroowings  amouniing 0 e 25,553.30
millinn (Refer pote 46 m the stundabone
Firjancial staternents) which e dwe  for
vepaymont i the pext one year.

Mansgement hie prepared 5 cash Naw
fotersst and undertnben sengidvity enalyses
of the koy pssumptions to verfy whether the

- cail aptente @2 3 going coneeen for
at least 12 monthe from the dae the francil
statements are appeovedl

Farther, thi Ultimate Holding Company has:

provided fnpncial suppott to the Company
iy meet itz fimincinl obligagons fllng due m
the aforesaid petiod,

Bums the shove Eactors, the guing eoncem
ligsis of neeounting hae besn considesed s
appropEE 0 prepmtion of e g
finnnrcial stements.

Thie ireatser his boen cansidesed to be one-nt

the most significinee  ©  opr kit
congidiring its pervasive impact on b
finpncal  stulcmenss mdl  sigmifeant

juedpernents und | estinates mivnlved
preparing the cash [ow proectioegs, and
eamciuding rhat no material unceetinty exiHs
m pespeal of the company'y ability
SO 15 i RO CONGETTL

Flar audit [n relston 6 SEnAEemEn S MSEFOCT af going
concest inchuded, buf wepk ot limmdted to, the fallowing
pencedures:

e Tusted the cash Tow prijections prepared by the

rmnagement for the pesod of 12 mosts froo the dafe of

the Tinuncial satements, by

Al eeconciling ihe imput dat vsed in the cash flow
projections 10 budgets  approved Ly Boasd of
[lirectors, and considermg ressonablencss of those
trcdgets.

by comparing the cash ow forecasts for prios periai to
gt eratcormes. '

¢} evshmting the eensonphleniess of ey asumptions such
gy peowtly rates, discount pite, expected saving
goats, etc, based anour knowledge of the Husiness and
imlumtry.

d) pesforming  sesmitivity  analpsis  which Inlssded

ausessing the effect of reisonably prasible varmtions in

the abote key assumptions.

&) eosring the anthmened accunsey of the culcylations,

o  Oihtafned the Grisncia) suprpor: sssssipce ggrocment with

e Ultimeate Moldig Company, Pother, assemed the
ability of the Ultimate Haolding Company: to provide such
Fiineinl nsaimance Frowm ik latest mrs._iJIhE: published
Férnaucinl information.
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Annexure A to the Independent Auditor’s Report of even date o the members of Emaa
MGE Land Limited, on the standalone financial statements for the year ended 31 March 2019

Hsed on (he aodit precediges povformed for the puipose of reportug a croe aod fir vew o the financil
staweenenis of the Company and taking tnto tonssieration the infornsthon and explinotions gien w us and
the bivoks of accomnt and oty seconds eximined by ua o e nuserniad comse of andin aied o the best of oar
knzeweledge and belief, we rpodt that:

@ {a) The Company bps waintaintd proger records showing foll particaters, dncluding quantative detill
aned situation of propeciy, Tloet and equipmenr, capinl wod-in-progress and mmagible sssets.

(U] ‘Tl Company s a regubar progoam of physcl veilfication of it progeny, plent and dquipment and
capleal wotk-in-progress under wiich assets are verified in 3 phused mannes over & period of thees
yeas, which, in our opuion, b reasonable having regpieid w the viee of the Conipsay and the nrturé
of trn azseis. [n sccordance with this peojram, cermin assers were verilied duning the yeaaod mo
murfurinl iisorepancies wane noticed dn puich venfcstinn.

() The title decaly af all the i:nn]_mnhln popesties. (which are incloded mnder the head Property, plant
i expiipiment’) e held in the name of the Company

{i) T oor spoios, the mamgemen bas condpered physical vesificaton of frventdry 4l reakmiabhle
witervals doring the year und po guicrial discrepanies berween phivsical Evintony sad bk postimds
were noviced ou physical verficanomn,

gy The Compsny hes oot gaoted sor loas, securer] or unsetined o I.IJHFF;III'I-IFI,, firsis, Lirmited Linklity
Parrmershiis [LLPS) o othes partiss soveted in the reglares mainttined wnder Secaon |58 of the Acr
Acrondmglh, the provsioos of clsuses 3R, 3000 add 3EDi) of the Onlerare pot applecable.

flu';l I e eepiraian, the Catnpasty hs oomplied with the provinons of Rections 185 o 186 of the Act in
sespect of kiads, invrsements, prnmies i socirng.

W) Incikopiosa; the Compsny hias non acoepred sny deposts withm the mesmng of Soctons 23 (o 76
uf the Actand the Cuinprinies (Abciptance of Diposita) Rulis, 2074 (a5 amiended). Accordingly, the
prevismes of chimse 30V} of the Order sre mat spplicabbe.

i) We have beoadly reviewed e books of sceotnt maintained Ly the Company preaanl o the Kuks
de by the Cearml CGoseromen fur she mbinisanee of cost reeonds under wl-ssctnn (1) of
Spcnan 148 of the Act i respess of Company’s prodpets/services. ad are af the opizous deal, peima
Fucie, the prescribied aecainm #nd teends e been deade and maintsined. Frosoee, we Tave ool
e @ detsileed exsnination of the cos reconds with o view 1o determne whesher they are oo
DL ST

{vify(a) The Compmy s sepular m depantang undispared sameory dues meliding provident fund,
ernpliyies’ seale npsance, monme s, sales-ta, sepvace tax, duty of eudtonss, duty of txcae, vile
addéd tax, goods and secvice tan, cets ancd other matensl statutory dues, a8 applicable, o the
approgemts autharities. Furthier, to ondispared smaounts payabie o tespect thisreal were slstanding
at the vexrseond foc g peaogd of moze than six uumlh!-ﬁ'@_‘._im the diate they bedione pipalzi-k‘.

(] The does outstanding in teapect of inenime-fax, slis-tat, service-tax, duty of cistoms, duty of excse
and valie added tix on sceosnt of any divplite i se Balknes:
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Annexire A o il Independent Auditoc’s Report
MGF Land Limited, on the

Statement of dispoted dues

of even date o the members of Emaar

standatone financial statements for the year ended 31 March 2019

Ineoe 2% i sesitent “restnzed.
Act, 1961 wirder Yenr 2006657 back o Asiesing
i ' Ciffscer by Tncnent
Wi/ Tin  Appellaze
143(1) Tobweal  {TAT)
dusisig the yoar
Tnconse tas | Demand | 6304 Assessment | TIAT Pamislly . favesabile
Aer, 1961 urder Yenr 21-11 veder retived  froen
aection : i of
142/ focame Tax
Incnme o | Peitaly 574 - Asgefamenl | Asatasing officer
Sen 1961 [ ondder Year 20314
et
e :
The Dewand | TLEZ | 1182 | | Apdd 2006 | The  Principal
Fusanee of rervice m 3 | Cotnmissoner,
Aer, 1994 | o on Sepiember CGET, Delie
neid Beryace | peopesty 0 Sourd
Tax Botles | woamafi
chigges
reonived
froia
| CRIRTHTIETE
Tlni Demand | 047 047 [ Otwher | The Prcipal
Pimner ‘ol saviee 3008 o ¥ | Commmissoner,
Act, 1994 | ton Magch 2008 | COST, Delhi-
.'mﬂ-&mg"ﬁr-: ropeLTy Seigh
vk Bules .
chnzpes
from
ERsEeTIELE
The Demand | LI# 118 I Apnl. 208 | The Principal
Fuance of wervice w 31 harch | Commussioner,
Act, B [FLATL 2010 AZGST, Delk-
and Service | propedty St
Tux Reles | rpumsfer
charges
iy | !
from .
cogfommes




Walker Chandiok & CoLLP

Aunumniﬁmﬂmlndnpmﬁmhﬂdlmﬂnﬂcpprtufwm dqtemﬂmmmhrmnfﬁ'-mu
mited nnﬂ::mnd.nmﬂmnﬁll ﬂmménﬁﬁ:rlhn

tn:ﬂ'l March 201%

Finsnce of detvice ta 31 March | ek,
Avc 9% | taxon 2011 LGST, Delhl-
vand Service | propecty Sl
Tax Roles | transfer
<hagees
reezrved
Gty
Eusnmeny
The: Dol | 502 502 1 Apol 2081 | The Peincipal
Finnee of service too 31 Maerch | Commissinnes,
Act, 1904 | fax an iz CGST, Dhelhi-
and Service | property Howutly
Tan Baes | vanfer
fhﬂ:Fi
received
ot
The Dienrand | 256 256 1 Apal 2012 [ The Poncipal
Finance ol senrice t 30 Juie | Commisslones
At 1008 | ot 23 CEST, Delhi:
and Servite | property; Semthy
Tz Rales frospaies
elipes
‘received
fedrin
CYELOTTETS
The Denidl of | 2245 | A5 | Amewmens | Coswonn Eidlie
Flrmgaci- Hedvice Year 200809 | and ferviee Tax
Act, 19948 | daput T | Appelene
nned Sevvice | coodit Trbisl , Bella
Tai Rulss _
The Demand | 08701 | 4220 | July 2012 (o | Addmosal The Company i i
Fionace ol seivce Jone 2517 Diirector General | the process of Aliag
A, 984wk on (Adudicating, i eéply to the
anel Service | rinafer aof DGOET, Mew | adjadicating
Tax Hules | dévelopme Trclia anthemy.
' uf righes
The Dermand | 50551 | - Aswegsment | The  Paneipd | The Company is bn
Finance of service Yeur 2613-14 | Commimiomer, the process of filing
Ao, 1954 | tax wa0te17 | CGST,  Delbk | s seply to) the
anil Sevice Sty scfjacdicating
Harpans Demand | 101075 | 41,83 Amesupent | Hon'bie Punjsb
Vithie paider Yenr 201516 | & Hanpsna High
Added Tax, | Section Comurt '
| 2008 153
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Annexuee A to the hds.!pw::ltnt Audivoe's 'ltt;mrt ol even dmtt-:- du members nf Emn:r

E-hm'h]:.*'?mph 1
Yene 205647 | & Harpana Fligh
Addedd Tox, | Sertion Cour
| 2003 | 1503

(¥ik) T]:t Compaiy hiss not défanlicd mpn.}'meh.r. of loans or borsowitgs 10 mmy  Boandal
of o bhank or any duss fo debentire-holders daring the year.
Ay The Coenpany did sl radse iioseys by wiy of il pubilic offer or fanher public offer (mdndiog
debit Listromenti). In ode opesn, the tet Jouns wees upplied foe the puiposes o which the bodng
e ahtamed, thoogh s Amds which were nof jequired for mmediste utisaton. hive been
twertad i Hquh:l. tawestments, payable on demal

ey Hulmulhrthn&mpm:mm#mhmﬂmmmﬂmhnhnmun
sepoited doong the pedod covesed by our sudin,

@1] Manupezial cemynembion has been puad/provided by the compsny i scocordsnce with the eauisiee
approvals miznduied by the provisions of Sectivn P97 of the Act reid with Schedule V to the Act.

(6l I cur opiuiin, the Cospsay b aor » Nidbi Camipiiy, Accanfingly, provisions 6 cdiuse Y oF thie
Chtder e not upplicable

(e Iutmnpﬂmuﬂnﬂwwﬂhﬂ#mﬂauﬂpﬂbmhﬂqﬁm&wﬁhwl'."."jmi‘iﬂ.nf
) Aty whesn oppleabio, dnd the cagquimite demils have been disslosed in (his financil statemenis e, =5
serjuited by ilse sjaplicabile Feneh AK,
frv)  Duiog the pear, the company had oot made sy peeferential allotment o puvate plicenent of shas
ar [ﬂlf_ul: pldlflz:,nvtﬂlhhﬂd:mhm

fj  Inoour opmion, the oompany has not eotered o gy non-cash trnsietions with the directoes o
Pzt ehnestid wiih tem covored ondies Secon P ol the At

(xvi)  The company s ool reguined (o be megisternd undér Section 4504 of the Reserve Bank of Tndia Act;
1934,

For Walker Chandiok & Co LLI
Chapered Acooungsnts
Firm's Regmtmnon Mo (01076M/N500013




Walker Chandiok &Co LLP

Antexiiie B 1o the Indepenitint Auditors Report of even date o the members of Emaar MGF
Langd Limited, an the andalone financil statements [or the year ended 31 March 2009

Independent Audliods Bepart on the lateenal Financisl Conteols under Clanse (i} of Sub-
nection 3 of Secton 143 of the Campanies Ace, 2013 {‘the Aet')

1. o comjupction with our audit of the standalone fnineial satements of Emaoe MUGF Land Limnijed [the
Ceipmpatiy™) s o andd five this year ended 3 Sdsch 2010, e e audsied thie internal Anancsl controls
et finandml peportiing (TRCAFRT of the Companty as af that doie,

Management’s Responsibility for Intemal Finangial Coutiols.

2 “The Company's Board of Dirsinn s esponsibde for establishing sl ssinmining infermsl fnancial
controls: based on the inteenal comttol over fnancidd séporting critena estublished By the Company
 consadedng the essentls] compements of wteod] contml statel o the Ghildance Miee o Audi of
Thrirsal Finsncial Contmibs over Fnancisl Reporting {the 'Goadance: Now') jssued by the Tostitwie of
Clanmtered Accrmmtants of T (TEALL These sesporisbalifies mchole e design, mplementonon snd
mudntesiance of sdequate intermial fnancil controly that wece opeming effectively. for ensuring the
ottlerdy and efficiest conduct of the Comjpung's bisingss, inelothmg adherence 0 the  Company’s
pohicies, the safepurding of iis avsets, the preveston and detecnan of funeds and eomrs, the sccutacy
ard cuoengilereiiess of e gesounting records, wnd the nmely peeparation of selabie fnancul informamn,
- n& mropnred wander the e

Anditet's Responmbility

3 Our qespossbility {8 10 express an opinion on the Compemy's TFCoFR based on oue ande. We
conducted o dndit in tccoetanes with the Standards on Andinng Bsacd by the ICAT ad desioed o be
prescribed under Secrion 145{10) of the Act, i the estent pppbcable o ap audit of IFCoFR, ind the
Ciidinice Mot msued by the 1CAT, Those Samdards snd the Cruidanes Note toguice. thee. we comply
swith ethical rigitemesis sl and perfoem the audi o ol sessonsble ssumnce about whether
alegpuare IFGFR were exblished wud mobdained and 1 such conteob dperatod elfertivety n all
el fRpes

4, Chue it valves pocfarning procedures to obain modit svidence abisivg the adeguacy of the TFCaRR
ateed thetr operong effectvencss. O sidst of |FLoFR meludes abiaibing dn omdesstanding of TFCaFR,
atscasig. the rik that b matesial weakness gxists, and 1estag and evalunmg the dbaign anal epemting
effecmeeness of mieral conmmol bnsed da the dsveused sisks The procedurcs selected depend o the
anditer’s judsement, incliding the sseesment of the nsks of matédiol mustpmement of the Gnancsl
atatements, whether dise o Cvsd o fimr

L W beheve that the audit evidence we hive shpined &= sisffcent mul sppmopeate o pvide & bass fie
o it opirinn an the Comprny’s IFCFR

Meaning of Intesmal Tinancial Contrale over Financial Reporting

A compoay’s IFGoFR 154 process destgned o provade seqsonnhle sssmance rejodog e tedinbaline of
Frncinl tepoetiog and the prepuration of foschl salemenns fos exienisl paposes in sccondance with
penerilly acoepiod accountmp pomoples A company’s LIFCoFR anchade those pobicies sl peoceduies
that (1) pertamn to the matiterance of reconls Bal, kb easoiable deeil, acoumiely and Faiddy 1eflect the
trunsactions and disposinons of the axsels of the company: (2 provide rexsonable asdnsanee (hat
Hatizacions ae recomded a5 neceaaney 0 et prepacition of fndncal smiements in accosdance with
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Ansiexurs Boto the Independent Auditars Heport of even date w the members of Emaar MGF
Lamd Limited, on the standalone fnanciol seaements s the year ended 31 Masch 2019

generally accested scesuntitg prineiples, sad it eeeipss and expendimres of the eampany sre heng
made oaly w o atoosdonce. with setherisstions of oianegement and  diaectors. of he company; aod
{5 provide leiscnshle maurnce fegardiog prevention e tinely delection of onawthambsed aegnesition,
nise, o digpoiticon of the company’s axsers ther could have § maserial effect on the financiol gistements.

liaberent Limitations of Internnl Finaneial Conteols over Financial Reporting

T Hecwge of the inherest lmitations of [FCalE, meluding the p-msil:ili.t}' of coluiicn or Enptiper
wrmsnpenent overmide of Gonmuls, oitera] ingsstcments dae (oo et o frid may otom dnd netbe
dutecred. Alw, projoctions of any :u:-l]unntlu of the [FColFR o huture pédods o 1-1.|1'.||r.'-|:t fia the msk that
the TFI‘_':-.::FE___m.i_q berne mn&u.lz.ur-_- b of r.h:.nﬂu vit cnlitioas; or thir the dipres of coanplidnoe:
with the priicies o1 pricedites may deteroniee

Oplion

B T our oplnian, rhe Company bas, i all matéral respects, alequare interml Aol controls oves
financal reporting and smuch controls were opersting effectoeely ga ot 31 Murch 2019, bused on the
miternal contral over Fvancial repoting cerdeos cotablished by the Company considering thie eésentinl
copnpeanents of ntermal control stated in the Craldance Mote issued by the 1CAT

For Waller Chundiod & Co LLP
Clenrtered] Avcounian: _
Firn's Regintraton Mo i 0010768 /N50001E

Mo
Megej Shari

Purtivs

Membetship Moo 5020

Flace; :
Dates 14 iy 2000
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EMAAR MG TAND LIMITED

Summary of significant secounting policies and sther explanatory information for he year ended
31 Mach 2009 '

{Amount in Bupees milhon, unless atheswiie waed)

L Corporate information
Emaar MGE Land Limited {'the Compuny?) i & Public Timisd Compticy domicded o Indis and s
m-crqmtpr:] unicler the [JT'.TFE:IHI'IF o the Coinparies Act apphicalile b4 Thidds, The rﬂlilﬂilf b 57305
gubsidliney of Froene Helding 11 tauai, VAR, B debentures are Htod o Bénhing, stock exchange in
lesdin, The rl:gu{‘md office of fhe Laompany i locatod st 36- 36, "iquﬂ-l:l! Um: C-2, 1mprict Cenbre, ket
Mew Dolhi- 110017 The pelncipal place of hesiiess of the Compary i located: at Einanr Business Park,
MG R, Sikenclespury; Secton 28 Guoagrans 122002, [Haryana.

The Campany 15 poncpally engagied m the buness of promossn, constnicnos, developmentamd sale of
itegrated tommships, cossdential anal sl oA rmilthrlgg bavipsien, Hhats, shopping mnll,
hecads, IT pracdia wic

Thi Goanceal staremenis wessanthonsed for lisue incncossdance with a resoletian ol dee dorettods an 14
By 2017

2. Recent socounting promouncement
Ind AS 116, Leases

o 30 March 2008, Mensiey of Compotare Affurs [MEAT hog: clprified that Imd AS 11648 effectve For
antmal pmh;[q }nqgm-urug e e et 1 Apeil 2009 aead ot repluces Ind A5 17 Leases, including appendices
therete. End AS 116 setn out the ponciples fr-the roropninon, mersussment, presentation and disclosure
ol lees rlml rerjuares leagees 0 ncconnt for all leades uider a ningle colabanco sheel migride] simlat tir the
g munu'np; fiar mance enses ander Tad A% 17, The standard ineliedes b m:uyuuun ﬂl‘-‘-“mphﬂm fez
lessess - [ensen of Towevalse' azsets and shortemm leases [fe,, |oases with kg eweremn o 12 dwernincins e
less. An il copmendemenl date of o Jease, o losste vl recoginise 3 Rabiliny i make lease papnenis (e
the keuse Gabalay) and any asser epresenting the oehi o wse the vndedyng assel dedag thie Jane e (Ue,
thie riph-olune asaet), Lessies will be reqlibred 10 separaely sécognise the interezi expeide ob e e
linhdity aod the deprecistion expeonse on the oght-of-use aeset. The Company & evalnatng  the
reiguiremnente of the wmendment and e effect an the finneial stemenms i beog embooted.

Amendment 1o Ind AS 12, Income tuxes

€3y 30 Marely 2009, Minisny of Corpoeste Affain ("MCAY) bas sodfied Appendiz € m Tnd-A5 12
Fecomie tixes — “Llnecratngy over Incame Tas Toatmenn®™ The amendment o Tod AS 12 sequires the
ciititiet to commder recopnilion and measurerent sequitements when there Is sncerinty over lneoim bi
treamments. [n such & cfrumstahes, gh efitity <hill proogrise wnd measire its curesae or defered ty sseol
ue lulely accordingly. The effective date of dmendment & 1 Apal 2079 Fldther, thiewe as liees
amendmenrs I wlesnne rr-tmgﬁl':ih: it Tied-A5 12 "lectme Vakes" wduch cheeilics thet in endiy shall
weragnie. the income fax consequences of dvidendds ;o probit o Lo, othes frl:lmpll‘iu:llﬁwc TN (F
equity scetiding 1o where the entity ofgnlly reonpnized thuse prst transactions of svbiies in secordande
with Tnck-AS 109, The Company & evalimtgs, the reguuements of the smendments aed thoar impact oo
the financml statemens

Aniendment to Tnd AS 19, Employee henefin

O 51 Whatch 2009, Ministry af 'l"_-m*[.mun: Afbiabes (" MEA") has asued an amendment to frd AS 14 whirch
requires (he exititiés to determine cutrent service cost wging achisial assunpoone stid necinterest using
discount mte determemd at the atarr of the onoal reporting perind. Howeves, ik an ety te-pignsiires the
net defined henefit fabiliy (asset) as per the soquivement of the standard, it shall detrmine cutrent service
cost wnd ver interest fop_the reeneinder of the snneal reporting penod after the plan amendment,
crtmlment or el _ et *ts.u-|.1m'|;ll‘_|.|,1-_|:|u pel b re-rmesmuce the el defined bencHl
liabiility - [asaet): Thiy's _¢m-:r${,¢._ of amendment ts 1 Apal 219 The Company 0 evabating (he
verpuirerivenis of the i it4 therr impart ah the finehcind 1yt




EMAAR MGE LAND LIMITED

“Bummuty ol significant mmuri&ng policier and other explanatory mformation for the year ended

k

31

S

31 Murch 2619 _ _
{Amuunt in Rupees million, unkess otherwise stared)

Amendment to Ll .A.El!, Hﬁ.nﬂw'rpgﬂmm

Chy 30 Klarch 219, Minstry of Gorpetate Affaire Il'"h"fi"fﬁ":l 1;:_5“4::5 afy fircendment f Tod-AS 23
"ﬁ'l;,::l'rrminF Copste” clanfies that A ang 5p-::i:iﬂr; hinroing eemind ondbnding sfier the related ssnet
veadly oo 108 miended wee or gale, that borrowing becomes. part of the fundy. Hal an mlJi;.' liexereaps
penanlly when cafouliting the tip.ll.llliltll:lﬂ eate on gencrl borewings. This smendment & eHoctive for
antnd pemieds h@rm_mg oE o jber 1 Apol A, The Compaoy s evalugting: thes ICEMITETRE LY of the
menilimenes and theie tpact an the financml amremonts.

Amendment to Lo AS 109, Financial insirmmens

O 30 March 2009, Mmisty 6 Crifpoenee Affabes "BRICAY) faed w0 poendimsens o IndeAS 109 m
fispet of prepayment Teatueds with negative compensstion, whith amends the existing requiemants in
Ing- A5 100 regarding lermmntion dghts i deder tio allory measoesment ot amoited cost (or, depending
ot the business model, at fair valoe |J:|_rr_:1,:|nh otfier trmrinl'['rr'n%il.'e oot} eren in the tase oF nepative
EORENESNN [ETents This sendment B effectve for sl peoods beginning ou or afrer 1 Apsil
2%, The Company b evaloating the equiements of the smerilsients und ther bypac o the Tnancad
‘BEAtemenia

Summary o aignificant aecounting poluoics
Hasis of prepamtion

The stundsbeine fnancnt satiements (fnsoenl stiemenis’) of the Compay have béen prepised m
pconrdance with Theian Aceounting Sryovtmreds [Ind AS) nonfied snder section 133 read wirh nile 34 of
the Compinies (lnding Avcoanting Standends] Todes, 2005 and the Companics: Todisn Adeonnting
Stapdands) (Amemdment) Rules, 2006 [by "MEA") as amendesl and the melermnt provets of e
gy .-'..q;r,.:!:.’:rl,’-!u. .

The fimancinl stntemens love l.ua-LrulJ;I fepnied on guing concem. hasis nsing 3 lishadol cose comvenilion,
except cortan Snancinl sset el Dnmncal bebaines wlock are measared a1 faw valoe ap expluned w
relevanl accouinting pobees. Fair enfuations related i J'mnnrlﬂ pgsity wined Anpncid Babilices ore
nfqunmd irchs bl 1, Tewel 3 andd lewel 3 basegl on the dqrn:-r e wiharch the, inpsty 1o the fore waloe
TR BUTEITIANTS Sk nlrﬁrrﬂhlr

I'he Firmnei] sttenents are presented @ INR whick s el o be she fungional euecency of the
Company tn-sccordince with Ind A5 ATl valises ade aownded ro tie fsesrest milion (TNR DIRLOD0Y, except
ol otherwise inilicsted

Significant accouniing policies
Comvent versus pen-cwirent classficaion

AN asaets and Tebilioes hive: been diseified a3 coreent o aon-cuttent s per e Compuy’s novimal
opersting opcle and ather coienw seb ous i Compuinies Adt 2013, Defeorcel s assets dod liabilities s
clgzified se newi-cursent gsstz und-non-coerene lizhilites, o= the case may be

Prapetty, plant and eguipment

Roampuition g ingsiond mbasyrenent

Ft‘ﬂFﬂn‘i‘[h pliint end equipmen: anil capital amrk i progress see smed at cose |hvees most of Hu.]umh-:;n (at
ennstroction . indopive of Freshi, mumy.gﬁhﬁp;gmﬂ:mg chatges, non-refundable duties and hikes,
cxpendmure. doging constrestion pretad “Ex.-_ fa- i ense of o qualifying ssser) upto the dae of
wequiuition ) suatallanon], ner of secan =ciEfiein and ammﬂ-nlr:chm]:m-lmmt Igigsi=s, 1 @ity

3

& [y



EMAAR MGF LAND LIMITED

Summiry of significant accounting puliéies and other explanatory information for the year enided
31 Muech 201%

(Amount in Rupees million, unlegs othenyise satel)

Nisbusguent m.rhmm.n’}".ﬁ;fmﬁh‘m it J.I.I'l'.'!ﬂ'lt.ﬁ.l-'ﬂ!l.l
Pleprecianan 15 colealuied on o staoghi-bne bais over the estmatal sselul lrves of the aasess ssnmiited |
e niitikgemenl liased e el eyaluitiog:

Useful lves estimated by the management (years)
Fubclimjzs
Plant and equipment
Furnitore and fixtures i

Cfficn eouiprment
Pl aid exquipmett
Vichicles

Cainpiters

wmmu-am%

The useful life of the meeet 15 clther lower or squal ta those indicated in Schedule 11 0 the Companes Acr
-201a. ' '

Leasehold improvernents are pmariized onoasmight line kists over the penod of the leise of 123 yeir o
sl lilie of the ssset, whachevis 6 lower.

N atmesrtisation t made for leaschold limd which s ander perpensl mse

The useful lives, residual valdes aed micthod of ‘deprecintion o propemy, plant and gguipment are
reviewed af ench fnoncind yeae end.

{ R vanpitian
An et of propetty, plant aid cejuiprment and piwy sipnifictng part inttnlhy ticopnssed b devemgniaod
opain ditpesnl o whan oo tobare soonoemie benefis nne l".[pl.'EI'l.‘ﬂ fro (s wee o disposal Ay pain o foss
pigifg o desnpoiio of Thi s {ealeulaed un the difTerence Detwien tie ool dispaogal [.lruru-d.t i
the cartpeg gmcpnl of fhe ssset) 5 inchided in dhi stutemsene of penlit and Jess oden the ket i
derecngiised.

Intangihle ausets

Hrw_mmm papweny _ _
Intingible sssets comprise of compurer sofranres wiich are measieed 52 gost of aequisidon. Palldwing
aitial recopniton, mungible sssem are caroed wroost less any accomolaed amosnssnon

Sebosguivied, oty (e
Entngrible usseds are gmoetised on g stgaghit lire basis over the u_-mﬁﬂ ur:f.uum:m lifie whtich s wssessed to
be hetwern ane b theer yesrs by the imanagement

Dizposal proop chmsificod ag held fir disnibution

Dhgposal proups are chiggified 44 held for disteibirion iF the entiy & comtintmed 10 distrbute the sisets o
disposal groug o the owners. This condinon e reparded 9z mer only, when the disniboison w highly
probgble and the seset (o dupueal proep] ls svailable for mmediste disteibution in ils present condition,
Peltnagrosrian ) u-rq_un b eomwmiried o digenbae which should b expected to be comploed withm ane year
fram the date of dassification.

MNon-curtent e ud disprlisd] grimegs helid for distribstion (o owhers were meineecd ot the lower of
theie carmang smonnt and the foir suloe less: cosim 1o Eﬁﬁrihl:l:ll‘l'- thasers, lishilities - and dizposal greap
lagaified s hold for deteibutson wisre presented sepaginely o e balance shest

L" R '\1"_#. \
Propeaty, plant and equipment once claasified J,tir_l.d fnr chi

RS
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EMAAR MGE LAND LIMET'ED

ﬁummm}- of significant acconnng policies and mhnrr explanatory information for the year ended
31 Muaech 2019

(Aot i Rupeey milling, uoless atherwise stured)

Borruwing Losty

Hnrrml':nﬂ cndte :llrm::lp attrititable to the peguisiion, conemtiction or prrﬂrrrl'h'm af nn peest that
necessarly takés a wubaontial perod OF dme to get sy Tor i intended vse ve dale aee capitalised 18 ot
of the cont af the gsaer. All other boreowing coste zee charged to seement of peofit and koss o the pencd
in wihich they secur, Bermdwgiygy costs comsdst of pitevest and cithisr borroang ciste thar an aniiy i m
comesnon with the borpmagni of fonads,

Impairment of noo-Aoancial assels

At ench reporting dete, the Company’ wexesses whisther these is any isdicadicin that 45 assel miy be
trnpaired, hased on intermal or exsernal Betors, T ulr:l_.u:]: indicstinn extits, the reeoyeethly aesdio of the
naset o the caeh penesating onit e estimiated. 1F ruch’ secovernble smownt ol the daset or tash genemeng
uniz - p which the asset '|:||;|'.'|-|:|-'|:Fr 18 '||_u- than s caepyiiy umomni, [T ciiryinge umdunt g sechicind s
recuwertde pmowit. |he rediction & freated 85 an unpnmmrnr Yk g m rrrl‘q;nliﬂl ki L wentiEmment o
pretir and lose -1 ax the sepormng date theee 55 an ndeation that s previnusly assessed wmparment logs an
longer sxists, the mooverable pmonnt is roassesnel and the asset s refectiad 18 thie secviverable :ll:m-'ﬁlhl

Teventores

Toventory contipuses ol deviloped prapestien, sesl estite properties wides devedopioest snd foerchindrse
toeche

Dieveloped propertes ave witned at lower of cosk and not prafizabic value Cost: inchrdies coseof ed Aand
dr".nul:{.“lrru.m elplsts, imnteeials, services, I:url'dw.-'lul.l coats anf other relied vorerbieads, ingored in Iui.ugl.nﬁ
the inveniaries 1o their prrsent I-n-.c":rw:u- el crambiticn

Hedl esmte propeies undes -:h:w]npmm: pee valued ar loawer of EEARE umed e regbnenble ol Com
imnchides fored aid cimt ol lend / lsbd developrent ey, matecils, Seprives, bpreowlng costs any oies
pelated overhends, Cost mewrred/ ieems made specifivally. for propesties aee aken s ponsurmed 08 and

il imeereld freceived

MlerchamiliEs wwk e ralieed al lersr ol oosr aodd wer seulisable vilue.

Plet rlidihile vahie bs the eatiosites] sclliog eice in the l;:ulumr:,- totlrse of husingss bess eatrmared conts of
“completion and estimatid cosie of necossary o make the sake.

Revenue Becognition

Revenue is ocognised whon coneral b irznafermed and & seconnted nep of ebaee and tes. The Canrpaiy
caprpites the revenue recopninan cniens o each nanare of the revense ransaction ag sev oul balow,

Reveaye irom-sale of propertics amd develaped plots

Wevenue from aple of propirtics ts feeopnieed when the performance allipiioes sre exseniinlly complets
m:_ld crodil nele have bseen l,'-i.EI:l.LE‘I.ErlllT efimingted. The perfonmmnce oblipntions wre consdered 100 be
coftplete when wimtml over (he property has béen tansfemis] jo ihe bdger 1o offer [ posdession
{potseasion ooiqucit ketter) of p:ﬁp:ﬁ.ir':.hm beon isstedd o the cnstomias ansd substmtil ssbes
comafrderatinng | reesivid Frivn the costomers.

The Company considers the terms of the epitrant and it contomary besmess: prctices 1o determiine the
beresaction proace The traismetion gadce 45 the amount of considization e which the Conipany eipects o
b= entded in oxchange for EI"II.'!HELI:I’.I.I:IE property o = mﬂtqm;hwluﬁr.g usnoienes eollected on behall of
it partes (foe expmple, ndivect seves) The congid Enh.‘&u e i contuct with § costomer may
incdude fxed conesdecaion, wasialils considesanion ( L.t:l‘-:l:!:!' 2 I&-thh b fumeed, e both,
\




EMAAR MG TAND LIMITED

ﬁumm-.u'}l il ng:mfh:lnt aveaunting palicles and ather explanatmay information For the year ended
31 March 201%

{Amsnnt in Rupees million, unless otherwise siaed)

Par cach performance oblmatson lénrfied, the Company detimmined il coftniet inception whetlver i
matisfics the performance abdigation over e or satisfics the perfrmance ohlippricon st pednt in g, 11
nn enifiy chises vl utuﬁr a petrforrnance phligation over nme, the pofarmance n|1||:|:;|1rlnn 1% ill.'I.E-l'_H:T." it q
point in time. A receivabile i mecopnised by the Company when i conkol is nnsforeed ds this i the cane
af pomt in time meoogrution where considesation 8 uncondinenal becosse only the passage of ome 1
reejinrel

When eithis pacty fo w dortise s prezfiaernid, an entity shall peesens the conteact in the halance sheet ax
4 eantrct sasel of 4 contect linbiling, depondieg oo the redatonship bevsen dhe entitg's gepormence and

the s oS fayinenl

The costs estimntes are revicwed perodically and effect of any change n sich estirate 1 cledgaized n
the r_h;"ml‘j surh dmngn arn cheterimined. Hewevor, when e roml estrmnted cost escedds ol expicied
soperroes feom the contracts, the loss 15 peeognized immediately.

- Revene from soife of lapd

Crainloss From sale ol undévdloped wssiiahle Tand 3 sreognized m the Ronnginl yeer inowlidh sl iy
mincle by fegastration of withe ieeds e atheiwise in Bvodr of the buyees snd thers extsts fio nncertatnty in
the slrimsie eallection ol conspdemtion o layer.

Levenue fmm celfmbaration sgreernents

Revenit (eom Collabotution Agretments is cecopnized g mud whin services - are-nendendd, in rocoedancit
with the temes of the upseements entered wath the collthorstors, bosed on the precentage shate nl gross
revenie of the coflnbotons:

Revenioe fom foloe Development Agrecrnent {fDA) exeonted with fand owners:

Ti2As eneted into with fand owness for the exchange of lind agamst conerdembon i the form ot
preishicty o dul.dujﬂru:nt ripluts are wextnd df cechange of dissimlar movids and are sreownted for af faje
vaine Thie revenue n_nurng ool of the geric e menaared ab the $aie viloe of the gomds ceceived, When the
bt vl ol e poods recedied cuamot e mesureil felinhly, the revinme s messuied at ihe B valoe ol

thie goods givin up,

Toevniie fron compulsory aoguisiifon of knd

Income: i respect of compulrory poygudastion !']m'rh aﬂ-g;h-'lﬁl ind enbanced compenzation) of lond by the
Ulervernment tn recépnised open redept of compendation drder Feom thie Clavvrernmient of Csael wl en
et squivalent (o pross amoun) recerved! recomable, ne of the cosof the nd poquired by the
CHrer et

Interest dee on dolayed PRyt ariel firfiiture income on cancelleo wots
Rewenie 1y rocogitised s mnd whes due o the extene ceetiimny ol prymens/realisinen & established m
velation e gnch incoime

Revenue E{mwbﬂqlmua.&'ty and feizure activithes-
Bibenue is f_qmﬁmud a5 g EIETHERREWRREK ¥ R mtnplutdk moriderid and eipht to receive nioney bea beon
- eatnbfighed, svcept i cases where ultimate collecoon is qonsidered domdtful,

Chfrer inferear dncame
Far all debt fnstruments mensieed a1 ﬂnr:-t'rllr.cl erst, terert {noogmE i m'mﬂe-i it the effecsive
fribersst rate (EIR),

Ihividerid drrcome
Wevenue 1z crcognised when the Compay's gight fo e
when shaevholders approve the dividend




EMAAR MGE LAND LIMITHD

Summmiary of sigmificant aceounting pnlin.lrh and ather explanaton information for the year ended
31 Mageh 240%
[ﬂ.muum in Rup:r.-: enitbing, wibess otherwise Hntﬂi;

Forelign currsecy

Frenctionral mond presentation comena®
The frbmcial smiemonis-dre peestnied n Todian Ripee (Ra) which i alsé the Rahionad and preikbriintii

curreney of the Company

Transacoons and balaces ,
Tianzsctions in freetgr ouerencies are initially recoeded by the Company ot functicn] cureeacy spor s
ut the date the oansncion ok guolilies for oeengition.

Forelpn curdenoy inonelary iems -are sonvered o ferenoni] ooy dsEgg e coalng: e WNon-
mitiesary ey donominared in 8 forelpn comency which zre satnied ot historion] enst aee feported asig
the eicharye eate st thie date of the thnsatbon

Blan-rianetary items thit spe meapieed i renms of histarionl 6051 e faregn oorrency e tnsied Listig)
the exchange vates ot the dates of the inmsl pensacnons: Mon-awactry fems messured ot Gr value g
F.'.!t':-q;n CIHTEET AlE irmtlnied using the earh st rates il the chive when the frir wlne is rl:l.ﬂmm&-r] The
cpain ar bags arsmp on wanglation of non-moriesry (tems neeasured g faie yabie i t.re.ittd.{n le:.':.'.dﬂl ghe
ﬂs:u-gﬂ.luuu Ot grdn or boss on e clmigre dn Gde voloe of thee uem §,6. (sselatinn [T i o
whose feir valor pein o s i recoprised in Q0T or profitor losy s I!'E:EI' ecognised in OCT or prodfin ar
||:r?,:_._.t':|‘_‘i.|_.'|ﬂ'_'ﬂi't'hl}.

Fxchange differences AEEING o ii:l‘ﬂ.-lrﬂ'lrnt ar transhtion of mometary ifems e recognined in stotement of
peotit and logs b the venr in which they avine

Cash and cash equivalcnts

Cash and caxh r:.]Jlrl'- slertt In the hadinee shret rrm"||1rn'-r.: st wt banks and on band, cheques on hane s
shiret-teetn dhiposdes with an eagioal amtoety of three monde o las, winch seesubject to s josgiifican)
ri_:i. urd:p.ugn. L i e,

Fosbt thie pnoepine ol dhe aintémnent of cash oy, el and cash EA'.]'LI.H-'!H:I.!H; erdigait (f exh onid dhottierm
depokits, a5 delined ahove, net of ouistaniding Fank overdoiis as (hey ame cotsidered nn !I|11.I:'F].H| prart ot
the Lur:npn.n? ¢ cnah MAnEfFEeL

Taxes

SR EOCTRTIE, BaX

Cutrent teome fax asses and labilives are messaved a0 the amount edpecied 1o be meoverad fram or
préel 4r thie mocatinn mathirites. The tax eates angd tax lsws ueeid 10 cemrpibe the mount see thoss that are
eracied or subsimateely comered in Indis, ar the repoictng die

Unreent acome fax nalating to imk n:n:ngﬂn:ul furside profit o ||:u-|: te rpcogriisedd cobide profie or lsml
(either b oty cmpﬁ.hnn{wﬁ' incaims nrin :qtl:rr.y} Current tai et arc m:uy;rnm:l Inn cotrelition o due
I..|.'I'I:J-li‘l:|.:|'l:rl.g pramacion ether e 00T 0e |’].I.lE.'r:1J]r 1 ul.iu.ll::f M.‘I!L‘ll_llﬂlltnl. -|_1rr|.|'b-rll-|,a.'|h- pll.lu:ltn p-:_1-|;||:1'||::|:|,:.
taken in the fax romamng wth I:'ca-'r.l-dlzl b situstions in which applicalile fax n':gulu-rluna aré pubjact tis
writgeprecghon and estghlishes provsions where appropoate.

Clarrent i assess 15 alfser agmnst current aa lsbilines i, andl only i1, 4 legally enforeenble nght ensts o
et ofF the teenpriited apyonts and ticoe = ah lnrenticin eithes o sitld odn §i ot badis, n.r.iuﬂ:ah!geﬂ\le
camset and gette the hobility serdulimeocsly.
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Surmmaty of significamt agcounting policies and gther explanatory infnemation foe the year ended
31 Maich 2019 '

{Amount in Rupees milllon, naless atherwise stued)

Dgterred tax
[Fefeered tx i peowaded uslng the Tahility migthod on winpdmn differeiices bétbeen the ay bised of
wssts ancd latuliches nind theie sarmpng amosnes for fnsncisl reporting, pucposes st the meporting dore.

Dreferred tas ssers ane recopnised for all deduenble tempony diffemmees, te ey s ol winsed
pax oredits wnid iy varnsed o e, Deferred jax aanets are recognised o the extent digt it i probable
thiat fazable prafic will be seailable agrinst which the deductible tempomry differences; and e oy
Frorumel af nrased tiy ereding aoud tesssed s osses car b arlised.

The cwrping amoont of detereed tax assets & ropiewed ot each ceporting date and reduced o the extent
that ot in oo longer praobable dat sufficient tiable peodic will b denlable to - siow all o pase of the
clefereed my msser w be wtilised, precopnised defeered te ssvets are se-mssessed at each sepoutiog date
arid e ppcogmesed (o dee sxuenl thiar o bas beconie probable thi futune tazable profiis sl aliow the
deéfereed inx nesct o be pecovered,

Peferred tive asgess: angd fladines are mseoared of the tix infes that aee expocted 1o ﬂpj'l_ljl i the yenr winen
the asset b cealiserd oo the Tability s seled, based on taz retés (End s lows) ihiar have been emaced or
avbetantively enicisd at e seporting date

Dieferred tai relating o ifeme recognised oatside profic or loss e ecophised outsile profit o koys Jesther
in other comprehensive tneome o meegquitg), Dicferred my e are recogrised in correlardon - the
wnderbying wunsscton cther in OC] of direcly @ ooguiry.

Dieferred tax ancers and deferred y Gubilides ee offset (0o lepally enforceable sght exises tnsel off
current tax axsets ameinst corment s fnbilines sl the deferned taces olasg w the sume: mmeable: enmiy aod
Hlae smrar sceation dutlniy,

Rietiremenl and otier cmployes bendlits

Definad eontoibution plag

The Company’s contibunion o providon funcd diu.rg;e-d o the stafemwent af profi il In«:-;_f o
bnvenmosiged as i past of real esmte properties under developimomt, s the oule may be. The' Company's
ernteibncns wesards provideny dund are depesiterd with the teggoral provident funil sommisstones nnder
a defined contdbution plin.

Defined benedit plar

The Company operates 2 defined benetin ety plan i bpdin, shich segqoores: contdbenons oo be mide
to o separatehy adimimistesed fond, Granury 4 s defined beoebt ubﬁg?tlun The rost of providing heneiis
under the defined benefit plan is determirind wing dhe projected it credic marhod,

Re-messrretnonts comprising of sctubssl jing and losses, the effect of ihe asset ceiling, extladmg
amounts mcloded o ger wterest on the nei defined benefit liahility and the somen on plan asecem
[esced amdisits melsdig in Gor terest on the net defined benetin nbitig), sre secogrised wnmedinely
i the halanice alest with & eomesposdmg debir o coedie o remed eapnngs theoogh O m the pengod
which they occur. Remmssurements gre pil rechssifed o Smicinent of profil or foss b subsequint
penaids '

Other fong-1eimm coployee binciis

The {-:mm.]inn:r gl.m: prevides bieniefit of connprersateil absenoes e s cmployess which aee m the natore of
loisg-teem emplovee benelt plan. Liabiliy i sespoct of csmpensited sbacoces beoiiing due and
expected o be svailed mom than one year after the balance shess dote @5 esthhuiied on the bisks of an
stunrisl valition performed By an lndepeadent scnomey s sped unil eredit mathod a3 on the




EMAAR MGF LAND LIMITED
Eumuq' of mgmﬂﬂnt nﬂﬁrumling policies and other explanatory information G the vear ended
31 March ‘ll:llﬂ
{.&muum in Rupees million, unless otherwise stiafed)
séporeng date Nen@enl pamn wod Josses sosing from expenence sdiustminte and chaoges in actmml
mmrr;_:l:lum sbe pecieded in the statermdnt of probin aned loss i the peee i whids such s of kikes arlye,

Sirive-territ ety henefits
Qhisre-tenn trnrzdu'i':n benctits compiise of emyjilivde coars such an sl boous ere 4 recignized an the
basi of the zmesnt poxd or payable for the penod doring which services are readered by the emplopee

. Leases

The detetminaton of adeter an aranpenml 3 (o whatun) o loase 5 basel on the subsmne: of e

il ab the kevption of the lrn-x-r_ The srninpement i, o contuins, a I:a.n: i fulblment of de
arrangement s deperitdhent on the use of & specific asset or assen and thi au:mgwm-:ﬂr craliveyE R Hehi i
et (o ket o dsets even B that dpglst i oot explicktly sheciffed in ah atrangement

Company a8 a4 fessoe

A hesize ds classified =1 the meeprion daire o o Breoce leese or e opeouring e 4 lease thit teeefer
stibsstantially all the risks and rewards ncidensl oo ovwnersbip v the Company & chasilied as @ fnance
Lsisie.

Plisance Ieisas aee upuullud it the commvencement of the leese ot the ncepion dute Bibr-value of the
lessed: pittperty i, i loveer, ot the present vabue of e minfmue lesse paymenss: Lease paymicnts e
spgraooned betwesy hounee dhirpes and seducisnm of il leme lm!:ﬂu"r.- Her Ay b nd.'uh-'ﬂ:g conatait i of
usterest gan the cpmalning lalanée of the labiling Fiasnce Shaspes are. recogniséd In fnance vosts w0 the
stutnment of profir and Toss, unless theyane divectly atoribiimble to qualifying sssete, in which case they are
capiialized In sccordance with the I'_“flbmpmﬂ peneral policy on the borrowing costs. Corlingent ron ol
are mrapnised wr eapsnaes o the poords inwhich they ace inourred.

A beased waep w0 depreeciansd geer the usefol life of the maec Howeser, i iheee 18 oo regmonnbile comrmty
that the Commpatty will ohtain cramership by the eod of the legne verm, e asset i depreciamd over the
shorter of. the esnmated veefol L of the smeet s the lonse

{Iperanng beise poymienis are recopriged g1 -an expense inothe fimtement of profn s Joss onea ateidght-
line Liusis oves the loise tenn. However, renl expeases are r Hu:gl.ﬂ Heeeel, wherewer the swalanon i
rentaks i in e veithe expetted i Eniomany ooit

Privdsiom, contingent labilities and cimtingent asses

Profwigicais ane ssoppninid only when there i 2 prisent ohlipation, ar a: revolt of past events, and whicn a
rv:'lml:d_r: catimate of the amonant of i:-l:rli-ga!im cun be made af the repoetmg date. These patlnates an
e dl each tepunhg date wnd adpdiod 10 reflece the corrent best extimates. Provisions e
diseounied to their present values, where the dme value of money &= maeepul

Contingen bnhility &= dieclosed foe: _

* Postibile obligatinn, which will be confimed only by forre event ar whelly within the conmml of
the Compacy or

- Prigent obligm tons Enmlg trodm past events where i 15 ot probable that o curtlow of ITSHITTEs
will he requined to gentde thie obligation o4 rolsble watimisce of the samissnt of te ohiigition ennat
Lt tmilin.

1':4'.||1IJ.HHE1'|:' asdetn nie et I:E:I;I'.'lﬂl'l.ﬂ-i'd BTl LlE.E'Ir‘ﬂEd. Flowssewr, wheon rm]iml:m: nflnl:q:u.;n.: i 'l.urrus.l,l.:ll
eeitain, relnted agser i oecopnised. .
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Summary of significant accounting policies and other esplanatory information for the year endid
31 March 2010

{Amemmnt in H'.ﬂf.ll.-eﬂ rrlfion, unlesy nlh:rwue wtared)

. Harndngs per shate

Basic carnings per eqity share wos computed by dividing fel profit after g foe e year artsibutable
equiry shareholders by the welghted geerspe number of equity shares Gncloding mumber of equity chares
that are issiiahle an the convmian af rmandarorly cofversion of nstumenis) cursaiding dudng the yesr.

Var the prrpese of aleulime diluled exmings pec share, the net prafie ae lass foe the penod arribumhle
sy gty shaceholtes: and the wetghted averspe nmnber of shares: putstanding Eoging the. perisd ae
ur'||1:srrd frie the ui'l‘&_u: ool all adilutive poteitial equuy shases,

- Finaneial instruments

A financial mstoovent 48 any contrecr that grves oee tooa Anancil sgeet of one edity ad 2 Goaiesl
Habwliry eor esquisty dttrmieh of anisthios cotity. '

Finanseial gdees

Irfiial mc:-:gﬂ.m‘ua AT TERSLETEITRET

Al firrecinl zssets nre resisgrised sunslly 2t fare wuloe and in the cose of fisoncnl asects not reconded
faie wnlue thmn_gl prinfit o i, Frsacnon coals thit ere umdbacahle oo u-tqul:ﬂu.:m nf the Fmaneiil
waEE

P ————
For pusposes ol sihsequent messutement, financial sssers pre classified in four catrpores:

®  [DEhit instroements g Smctsed e

s [iche jnprmenenes of e valoe throagh other compretimetve fncome (FVORCT]

ek trstrnments, sderivatves sl equlty fnserments ab (ke vidiee thooigh pevdit o lose (FVTPE)
Lelty instrurments messured st i value theougl artver compeelierires income (FYOLET)

Dielit insteuments af amoized cost
A Sdebit insrummen)’ 1 messnred an thi smisstised cose i oy (e folbosingr condinons see met

(a} Thi agser s hald withun & Tusmess medel whose-objsctve w0 hisld aspets for callecting aotractin|
sl Hlow, mud

(b Upntractenl terms of the amet glve tie on epecied dates o cash ow thae are solely pﬁymp'm nk
prancipal nesd inerisic on the plinopal ameunt outstan i

“Ihis caicpory is-the most iglesnne (o the limq;ru.nr. After initmd mesiueeanent, such [iancil dsects hee
suteguently mepswred seamorused ooat veing che cftecmve intcrosk mate (EER) method. Amortaed COELia
eabrulated by mhng it meedunl sny diseon o pruﬂil.un i meLET o tu:ld foes ik costs {hat arean
inteprnd prartof the TR The FIR ammetzaion is cuded in inrerese ircome e Stoemenc of peelio o
I, [emse aristng i wnpaiement e ecoprised jn the sintement of the protit and s,

el instrument a1 FYOCH
A b nstevonkmt” iy elasaified s ar e FVOCL Baih of thie follagans cotens aee mee

(n] The oljective of the busineis madel & schieved bt by collectng conttactunl coth Moo ind Selling
the financind sssets, ol

Fand imterest,

) The assers contepcnal 'vash flows represen: salely payments A




FMAAR MGF TAND LIMITED

Simminary of mgml"::llli accounting policics nmi thier explanatory in ﬁ;l:‘m:u.til:m frrr the year ended

31 Muoech 2019

(Amount in Hupees million, wnless otherwise stuted)
Prehie lesarenisscents inclacded wisibn (he PYVOICT catepory see micssored anitally as sefl e s dach teporing
dite at fiir volose Fapr vahiy movements are mepopneesd o the oiher comprehensive nome {OCT),
Howwerer, the Cotnpany isctpnides Intsrest oome, inpaitment losses and neversals wnd fotedn tm"n'ungﬂ
guin-or lpss i the sttement of pipsfil and |oms, Oy dn—mmﬂnhnn af the nsset, enmubative: grin or loes
previoysly sooogaised b OCT is reclessified from the I131'ﬂl::|r e siaternent OF wolit and Tois Tnterest eirbed
sprhirdar holdive FYOTT deby mstransene 1 eoposted as mierest moome vang the EIR method,

Lehe fnsermentat FVTPL _
FVTTL i 0 reslchoil careqmiey for ol=hit instruments, Aoy debit insonoment, which daes pot mest thie cnteria
for cAtepnzston is 2t amostmoed costor as FVOC & cessified as o FVTIL

[Deht - ingrromenis dncloded within the. PVTPL catepory fe ooesiesd s Faee vaide wamh all changas
repapnized o the statement of profit and loss.

Lquity mvestments
All eguity Evestnents in scope of Tnd AS 109 see measuted st fair wahie Fquiey stroments which aee
held for trading aee classified w0 FVTPLL.

Fipnity fmntruments pricladed wathin the PVITL eatégory are measneed ot faw value with all changes
tecogitieed] i the dtaeinent of preodit s koss.

Investments the equity insiments of subsidiaches, pint veliture and amsotinte compuniies s measeed
it cont m accordanee with the peisciples of lad A% ﬁ?— Sepamte Finanvial Strioments:

A farecial gsser (or, where applicable; 3 paceool o financul assetor part of & gmop of simila: fnanciol
aszety] b peimmrtly derecngniseil (e remaved from the Cormmny’s balance sheet) whea

* The oights 1o eeceore cash oty From thie pssit have dxpieed, or
= The Campany kae natefered by oghts o recetve cash Aows Fram the asset of oo ssaoned an
alilgtion 10 piy the roceivid cash fows it full sathoot meaenal delay rea thind pey usdee s pass-
ﬂ-muplh‘ AT and eitteer (a1 the Conpang has trans e sulstanerally all thie vishs anid
rewards of the ssset] oo 1) the Company has oeither tmnafened nor reimibed. subatantialiy all tha dsks
anil I'E_:'l:?'._j.l:'q!ﬁ il the suset, It hos pansterded control of the azget,

When the Company b pensferred s mghts o reeotve cash fows. from anesset ar bas en bl e o
|.1=a$-'i=-diﬂ':ll.l.gh neretgernent, 11 evnlunted o psd o wl extent 0 hat rietained e s wod rewneds of
crwemersbun, When it has perther trangforsed nor eetained substantialty all of the aslks and ewaeds af the
i, poirt Tetie e eoatent of the asaet, the L-:nmpﬂn}' crnHmes to recignise the ransFerced asnet to the
extent of the Compmy’s sontinuing mvalvement Tn thar case, the Compiny also recopnises an assocated
2||hhll|.'l], The transferrel aeset qml e u.pi.rclrlt{:d [pubsidity are h'mnqm::ﬂ oun | baxes tha refecty the riishits
wmdl cbfigations that the Company ks setsined.

denpifeares ol fonaodial dsvers
ln sccotdance with Ind AS 109, the Company applies dxpeited coodit loss (213 mealel tor measurenient
und recojiuiton of impaimment loos on tlie fllowing favancial sssets dnd: erediz sk expositee

(&) Pinanciel dsstss that are debt instnamests, aod ave meaeured s sweetised cour, e, loams, debt
securinies, deposits, trade recervables and bank balance

(11} Pisvnercinl nasene that ere debit instrunwenis sud sre mesmeed as 5t FVEOCT

() Teade recelvables orany contrcmual fehe 1o tecetve coth or spother Engneial agser thar pepsle from
{ransaetid et are whthin the n:Ilpd‘-l.'ll'TrJ.d."u.ﬂ 115




EMAAR MGEF LAND LIMTTEL
Semmary of significant accounting policies ind other explanatory information for the year ended
31 March 2019 _ o
{Amornt in Rapees million, unless atherwise stated)
The '::I:}II:IE:HH[' Tialbewss fa rr.r|.|.".|1il_ln1l.'| l.ll:-|'|r.|:jur;'||' [i32 P waf (IR EHITR R TR oae: allsannes an irdc
rererraliles

Thie apaplicition rufﬂmﬁllk’nﬂtl ;pp-rm.'..-h deies ridie pdifidre the Confipmnty o tiack chahges i ﬁm.i]t sk,
Rather, it réoogaiics imgairmeni oss alloevsnce based on lifetime KCLs ot each repitting date, myht feom
itn imtifnl megoenition.

For secognien af impament foss- o aifier Beancsd asseis and oule expesure, the famprny deternsines
that whetler there bas bern a significsnt inaease the eredlit risk since mitial recopnition, If cmdit nsk
s 1l meredsed ng;ull.tnnlj}q 12 menth BT used 't peoinde bor ingpaimient loss, Howeier, o ceodit
rish s iherenied sgmifichody, Hetime BOL & useed IF, in 4 :uhuqul:n: perod, éredis quality of ihe
sstnment improves such that there i na longee o significent increase in cedil ok since inirial
eecograticin, ther the chtity tepers 1o fEcOgnming impaiienn Bt llewenrce haend o 12 iebaanrls FECTT

Literime HEL aee the expected credit lnases resulting From all posethle defanle svents omer the expocied
life of & Aol insfmeent. The 12 pionth BCLAe 2 podtion of the lifetime BCL which' results Teoar
default eespon thae are possible wathin 12 months after the repommg dare

FATL 45 the difference bevween all conmiensal cash Hows that aee due sy the Company s acenndance wath
the corteact gnd all the eagh B ihat Hie ef iy e i recove I;:n: il ensh shvorrfulls), discoinned ar
thie rgnnl TR When estimadting tee casly S, ai entity 14 pepiieie] o conmader

* Al conmictual terms of the fnancsl Bstroment (ncluding prepayment, exiosion, call and similer
optone} ever the cxpested life of the Anancial instnument However, mrare cases when the expecied
life of the Gnencial insmnunent carmol be estimted celialily, then the entity is m.lmﬂrl by tine the
sermaining contracivual term of he financisl mssmmaent

o Cach Masa from e sile of collateral hebd or cther cooilit etbintesnedinl ihar ave ingépral oo the
COTTE D] Derms;

Bl oyt Joss sllowance (or revessl] scopogod duseg the peviod s recopnized a8 neomme
eapense in (e siavernent of profit and Ses This smevnt is relected under the hegel ‘other expenses’ m
the stateneent of profit and loss ‘The balanee sheet presentmtion for varous {neneml instroments 1.
rseribied lelow

& Famreof anrdy s ir o somastioood omeds, B CL ja presented a5 an allowance, 1o 5y an integol pars af
thie measiseient of those asxets in the balenee sheet e allowaticr seduces tlie gee Earyiig amait,
Unitl the nssvs meets write-ofl seitesis, 1the Gompany dogs pon vednce impaicmen? allowsance feom the
RYGEE CHETYINg amEnt,

For assessntig incivase o ereddit Hink and fmpinment Tnss, the Compuny eombines Fnangial instrments on
thee bnais of shaecd ceeclu sisk chavaereristies widh the objecuve of Gieilitatig, i soelvats that s dealgéd o
enmhle ripnificont neresvesin credit visk g0 be identified oo o dmely basis

Financial liabilities

Imitial recogmition and messurement

All fnascinl Babifitien see evcopnised Initally at fair value and, inthe cpae of lodbs anid Bt and
payabiles, ner of directly srenbuble pansetion cosrs.

The E:m-a:p._nn:.l’a. Fnancm] lahiliter inchnde fido and ot Fn}l‘ll:'[ﬂ,j]n-um nod |:|_-CII:'I'|::-".'L"I.'I:|EE_ |r.|d.|..l']'i1:|g bank
anerdalts




EMAAR MGF LAND LIMITED

Summary of significant accoammting padicies wnd wrehiet explanatiny mformation for the year ended

33

31 March 2019

{Amuiint in Rupeen millisn, unless athirrwise ﬂ.‘H.I'H“
Subwequeeny mreaguremrent
The subssequeni messarcimnt of foonon)] habalines 15 an onder

Loans and borrowings

This fz the coepney moai elevant to fhe Usmpany. Abter Tnithl recogniton, infercst-hearing ldans atd
h{lfm‘#]-w are subscquontly measisred. ot amostrsad cost nswg the B method. Gunzoand lomses: soe
reugnbad o Strdement 1.1-I' peulll ok Jots witen the linbilines are erecopnised us well ue through the T
AMNOCHEAON PIOCors:

Amortised cost i calealated by tildog tiro sccatnt eay. disconnt ar premium an seoquisiton and fees o
cests that aee sn mtcgml part of the CIR. The EIR amoridatinn s mcuded aF brnance cost in rh'r
“atatement &F prafit asd Toss.

This Caligoey g"r_-l.ltmll:,l appalies to béirrmwimgs: Frr micre minrmation sefer Mo 16 and 19

Cither finanedl kahilitles such s= tmde payibles other lihditied, ste. ane slso sabsequently measured ar
mrndpTed cosn

Siguificant accounting udgments and cstimates

The preprmtion of e Comgany's Bonosl smeementz requizes management o make pdgements,
estimares and nesumptiona thit affect the reporied smounis oF peventies, cipenses, as:2t arud fahifiries,
andd the sccompanyig didclosures; ool the disclosuse of contingmnt Tlnhilum_ Dicerniisry aboar these
fendgrrmiets, aswripcmns andl entomies could senult i ouitcoines: st sequine § material afusmmeit o die
eavrping aidouns of ssacts or kabilitks sffeceed in futuee periods.

. Bignificant management judgemens

trnpsaement of non-finencial assots
The ovnlustion of applicability of ndeeators Gf imparriny ol sssets nuires sesesament ol woversd
exteenal aned intermal factons which coold eesult in detedorntion of reepyernbls amoant af Hhe seels.

]mpnﬂmmnr uf financial assets

The [ ,|J|'|||11[1_l|- stimstes the rm'rﬂ,'mhlu Fa T Dl: reiede sl Elll'h:;! ﬂtﬂi:hhl"ﬂﬂm 'I.Tl'.lil'l'-l-'-ﬂﬂli el thié full
amifunl 1 expected 6o be oo langer pivhable For rlividually significini amounts, this gstoation b
preformed anan ndividasl haste considenng dhe denjith of time past doe, fiancal oodilon il che
Colnies pacty, impending legal dispures, iF any ancl acher pelevan Eactnts

Cash [low projections

The Company haz prepared these finnncsl samments on going coneem boss pesuming that e will be sbie
ter oo ks openitons foe pest ote Boancill yeac In mnking this apanmphicn, the n'mm.[,l:tmﬂ.l-l s
rgile cerain’ projections eelating ro ensh collechions fron vanous propesoes, hnd reguisements, assel
barse, s for the pett oee Lumn::w] et

Recognition of deforred tax assets
The exteab to which difurred tox @ssets dan be recapnized i based onoan assessmient of the probailig of
the Compary's boure manbile income apunat which the defeered tox assets can be ofilized.

Provisions _ _ _
Ar cach balance sheer date basis the s gt (udgent, chivgen 0 facts akd Jegal aspecty, the
Comgusy nssesacs the tequisement of provisins agamal the mustanding contmgent labibities. Howeyer,

the artunl fistre suieome my be difterens from dis udgement.
s e




EMAAR MGF LAND LIMITED

Summiary of significemt accounting palicies and ather explanuton information for the year endid
3 Marelh 2019 "

(Amount in Ropees million, unless otherwise stated)

Conlingencics.
T the dusemal conrse of bigress domtinpent halaliess mey dnise Srodn Hgn ey, satiae. al ahae clibo:
%nlmt rl'rrci..nm[annf A fax Proveisom s Tm'gmwﬂ when the Company hnsa present r-hllﬁn’fm a4 tegall
pit evenl; i ix pruh-'uh]ﬂ that the Chmpany vall be roqideed 1o sende it nhhgm.nn Where g in
meanageznent's assessment that the oatcome anned be eelinbly quanafied or s ancermin the claima yee
iselésed ds comtingens Habidides unless the lelibiood of an sdvesse autedine 1 remote. Soch habilines are
disclrsed i the netes botare not provaled foe o the Roanen! stenments.

When eonsidering . the. dessthontion of a1 legel or ax oweee a3 probable, pmsl'hh- or remote there f#
potgerminie inviilved. This permsiis 10 the appbication of the beprsladat, wluch in cortsin ises s Eaded
[ nl.llu.ng_m:nta mu:q;r-:nhun of gouniry specific my faw, n particulir [ndin, ansd the Tkehihood of
vettfernent, Managermetil uses i-hotse and exterrul lepal professicnnls o lnfavm thele decision.

Althoizggh thee can be no wisssnce miding the: fiad outtime o thip gl proctedings:, the Comgiig
fdnes pnt expect them 0 have g mﬁh:ﬁil]:.r n:l'.rmr: impact an - fle f‘nrnpn:rtrs financial prsition or
pn:uf'm!ﬂnf

b Bigmilicant catimates

Reyenue snd nventries. .

The estinmites ansuned tat] budgeled ot Le outenmes of underdying eonstruction and sprvice contmcty
whiigh fusrther regiure: cetitntes o be made for chanpes in work seopes, chims utcmpmmim! prdia fes,
I;'-11:l'] this s ﬂfﬁ:l&!.l.l:lﬂ fjithet ermteamil ulj-ljgprlﬂm it Loe cosiornses ol oy s 1o the el
theey’ are peobsble and they are capable of being refiably messuced. For the purpose of making - these
edimaten, the s Clanapaintf userd thie svuilable contrensl atd hlutoen] nrfoemtiog wnd s iis ﬂq:-t*fﬂhl:pll.l
of funsio costs. This eetiswtes of (he sledhle aren are win ebvinged pesiadically and offeet of ity chatges
i faich esthmaten 15 recopideed in the pennd sich changees ire distermmied

Asycssment of operating cycle

The aperting evele & the tine berasen the gequislbon of azaets for processtop and their realization n
cash ol emsh o epmrglene The Company g deermmed i3 opermtap oycle ap-sioy months: foz
(leanstryiciuest) and LH':[I:I-I’II‘I‘IH‘IT bawimiss and we twehee I'I-'H'Fl'llhh For Letmare and Hesmmliy business,
harving ressed o the namee of busiaess bemg coried ot by the Company, Thie same Has been consideral
fur rlnssityng weers amd Hilu lities ud " ol s oaerent’ while prreparing the firranesal sbatefret.

Llaeful lives of deprectable famottiable aiscis

Mlanagersient roviews: i estimate oF the usefol ives of deprecizblé fampriiable isses at vach sojoriig
dhute, based on the expected urlity of the npeets. nesmiinties i these estimates eelate o trechinien] and
ervitimic abolostenoe that may change the aniliaiion el e,

Fair value measurement

Manngement upphm valuatipn technmues o determine the Gir value of lnepoal msenments (where
actlve tnarket I[ﬁ,lutEi aee ek ﬂ'l."‘l”:lhll.'} This rwlves l‘h‘l‘t‘]fﬂ.l-l.l‘ig L.“-J'lﬂﬂ‘l.lrﬁ sl pzsumpins 1-.T.IFIE1HEE111‘
with Tow market pariicipantswiold prece the instemie

Diefined benefic obligaton (LXRCY)
ranagemotit’s ssetmare of the DB  based o 3 sturmbes oF undletyang ansLIT L guel ax slunidacd

rices of inflagon, monaky, discount mis and anficipation of fotee dalary increases: Variation in thise
|_::.7.'|.1:|11E||:|1,:|n.|. miny s fenntdy anpact 'Iil.u:l 00 waeant sod thie ameoal defined t!mtl'.lt CR[CIBCE.




Sammary ul signalicans wioniming pelicies znil erher evplanamay isbopnsishe Tee e yoel endod 33 ek 2008
{Aanom in Ryipois millios, onkees eribrrudue gtuied )

i Fenpery; phamt amd exguigrme
Feeernlil fand _-Hlpi-m e builel ki il Ell!!'ii.-e Ummpumeas | Fomemmse sl | Vehioles Siboem| 1.'_|.||;|I:rll warR- b Tiﬂ'ﬂ
I AN TEmANT agUIpEImY lq'mp'rlm E::hﬂ'll Tt
Gt Mioclc _
Thidlieniom s i 11 Agerc] 2T 25 M) M ML AE EEAT A7 ez A Kl b IR E ] iTn il L
Cibidbitine dooms e i - KT I [ER} Vit [ ] U3 4588 10k 44 HIE 44
sl Chegisehah hidd P llatdBatizn frofee s 41) . CLiE (=1 ] A i 14
Lisem [jrecieafio oo propediey: s anid :-H'rln'rl! . - - = ! u T 2.
Tcmer THimpionela chiriniyy thy weser - a ol ety 2110 A4 14 5 ME Y prA 16 5 19E.ED
in i i 1 Dasch ZEI5 LR 42 11626 BEE 43,08 1800 36 1204 LR e o 5k 1,n24 2
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by Chasiflial an hdd for diemibioon (aforanid 41) . EL [ . HEL| L 13
{Lame: Eilapssale diribiyy thar rear . . ALAT Bl LET 155k Uiy B i 1175 54 et
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EMAAR MGF LAND LIMITED
Sunmnibry of sigmifivant sccounibege palicies and ather explinatony information foe the year ended 51 Mareh 2019
(A B Hupess millivn, onless otherwise stited)

B i.nm.u& el

Compurer dofrosnes
Giroes Block:
Baknce as ar (11 Apeil 2017 16,55
Mciditiony dhuring the ERT T
Leis: Thepossls donnge ihe pear i
Ealance as at 31 Macch 2018 7,960
fucbditions dunng the year .
Lizs: Disprssls donnp ihe vear .
Balance as at 31 March 2019 TLE3
Accumulated amordsation
Balance s at 01 April 3017 i
At charg for e vesn i 4
Ln.:d-;r. 'Elitfulmif .|'J‘.1.|:u‘|.gI d.u_! vexi’ L)
Balanicy as'ar M Miareh 2005 6512
Arinrtisation ehaipe e the veur 559
Lesgr Eisaviignls diiebibg e pear 27
Balanee as ar 31 Macch 2% al.d
Met Llock as at 31 Mareh 2014 7.78
Pet bloclons we 31 Mlavch 2089 4.19

(T b Yeer beeny Fefn by St delimnds)
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EMAAR MGF LAND LIMITED

Sumimary of significant accounting policies and other explanatory information for the year ended

3 March 2019 _ _
{Amowntin Repees million, unless otherwise stated)

30, Commitments ad e fngencles
a). Commitments

(i} Qperiting lease comimitments - Company o lessee

Ihe Corguany has ohiined office prenuzes on opemanog lesses, Few of the leases for allice peemises wrre

naxtt- eneeliahle,

Formire minimiin b retils pagabie uoder oon-cancellable opesaiing ledses ite - lollows:

Particulars 31 March 2019 | 31 March 20058
Mot kater thin one perr 329 aran
Laser thas ane year bat not latie than five year 110 14 107047
Toater than Mve years FirtkZ 11401

Lease payments of Ke 96,75 million (31 March 2008 Ra. 7927 oullion) have hoea recognized a5 an expene
in the statemient of profit aiwd Ioss ducing the vesr,

For other cancellable leases, there'is no coaticsent et o the lease agrepmntd  [hee lmses hove warysing:
rermmy; pericds uod are senewable ot muual sgeeement af both the parties

{ii) Emmi': leuwse commitiments

Te 2007 2008, the Company hud entered into perpetonl fense with President of Indis for grant of lessehold
rights of certiin hotet plo in Delhi. The Company hael paied Ry 415951 milbon on account of mitdal lease
premiv which was cp=sifipd 2 Tind (v lesise] it P'n_‘Jf_'n}'_ phant el Gl in e fnancil
afatemens. As per the sseement, the Company Tad w0 poy o Deli Devebopment Authoriy an annanl lease
terits] af 25% of the fnetial leage presuuim payable halt yeardy with effisd fepm 27 Mapch 2001 This Babilivy
Tons Brewia erapatericd oo resulnng compant pursuaor o demnenjeér scienie oo A fuly 2018 frsfes note A L),

THll 31 Kfarch 2018 the Comipany had seeried frinie fesse smavning to fla: 584070 mullon exeluding
indereat 1o the foanonl aaeerocnts. Resides there was cuptial ﬂitk-lu-]lﬂlﬁrﬁi of B= WS AT mmlliod e it 51
March 2008 wlhich was enrried i thise [naroml statements o conedtbon with the szid project. The detils
af minamm lense puyments (METS s as below:

Partivulzrs _ 51 March 2049 31 March 2018

Minimom Present Alislimum | Presewnt
benee vithue of fease vialoe of

pavmEns MLP paymetits | MLP

st laeer tham one year i . 119 97,19

Later them oo yenr-but vot lates than five year IRETS 188,74

Later han fve yeits U710 pet A0
vest [REr VERE

(it} Capital commitments.

Hatmated amount of conteacts femakniog o be ekeciuted i enpitl wevomnt snd non provided For (o of
advanced) are Fe .08 allson {31 March 2078 R, TALG0 million)

(v} Dhhier gomamifements

Tl Cestapany by enteesd inm censin agreemonts with DA parners 1o develop properties on such Tapd and
operate such properties, T led ol the same; the Comspany has agrood o share cetain percentage of future
revenes nidsing from the operstipns i the same, as pssipnment cost 1o these parties. Since the estlmated

ekl .ﬁwmf&rﬁl cariril b idcerizined g2 o daie, the smaonmt papahle in
it anil operatiog vights bs gl being sepaearely disclosed i the financial

schenge of gettmyg ..
iy TN,



EMAAR MGE LAND LIMITED _

Summany ol ignificunt sceounting policies and other explanaony information fos the year ended
31 March 2% '

{Ampunt in Rupees million, anless otherwise stated)

) Contingent liabilitics

LR

{vi)

y amnng colleced

Clatm againgt the Company not acknowledged as debis

Cldens sought by customess, mol aecepied by the Campany aee e 83,53 millioir (M March 2018: R, 564
intkicmk

There are simaus dhimrme agaings the Coanpainy, by ﬂ_:_n:dmu..:'.mmtmnun apmaregtiog trs Re. 26007 million (31
ek 20T8: Ra. 28057 aillion), apminst which the Copiny i m Hogatos, psinst which no el lisbiling
15 oRperhed

The Compiting hits teceivet Assessment arder notice of demand unider section 1500 of the Hayue Value
Adiled Faz Act, 2003 FEVAT dated (6 March 2018 {roceived on 24 Apal 2018) For Bs; 1005 million
{meluding interes() for the fnancral year 2014-15 and anpibiet veder dited 16 Noyember 2011 {received oi 28
Febiruady 2019 for Ha 46403 millitn (incading ingeeiet) for the fiamcial pear 2015-10, respeenvely for levy

‘of Wnrks Contraet Tk, dn vespect of development and constroction of residinial sid commercin propierties

b prospective bipers Such an creessive and pneasonatile denrand his been raived on ottt el Emulty

Minde 25, Theretvre, continung wich carher grand ko by the company that Rule 25 1 bad in o, the onler

Ve Devamcial vour 200516 has abso been chollenged before Hon'hle Purjih and Haryana High Coure Tn terim
atay for nancisl vese 201415 cantirues while for Guancial year 2015-10 beanog are undecouy and notee of
stay has heen issued to the depatment, The company has deposited B £183 million for thie financil yoar
2415 and Ra 1252 million for the Gnascial year 2015-16 onder protest, cabculated on the basiz of
purchane methid,

Fouall periads itarting 01 Mgt 2004 ke r_‘:.,-';}F.my li deposiring VAT nmmi based o purchage mothod
arnd based i conteactud terms with evstomees the same has been ireared ay recovesble in these Fnuncal
sTIfrmieTy

Cesriries encellier yoary, Company wo setved o Show Cause Nonee (50N aliipng fhat die actiiies of tandber
charges wia taxible under service tex dinig e perod feom 1 Aprl 2006 to 30 Juse 2002 Campany on the
busss af lepal advice s of the wicw that o seevice e ds levtable oo such trinstor, a5 they aeeaoe the ol
wrtmth e 1t entejrory underwdhich ay demanded, Sevice i has neithier been chisgod amd gecovered Ly
ut for changng the name m our cecords, beom old higers” name to e Boyess’ mme i ooor benkeane
thisrefree pard o the depormmient. The cornpany s depodsted B 2473 million ondes protest e avoid any
iiiterest linhility. The enmpany shall spbmir itz reply o 50N o the adjudiontieg authorieyin due coume. The
mudgErient on fhe et i2F Jegmal widvice i Loopielul of 3 Favornble ondgome

The Company his seteved an jidphication order dated 31 Nigrch 2017 oo 1T Nlay 2017 confitwang the
derting jssted Gn mecount of sfleed improper otlganon of cemvar cedit of Re, 245 oollion: (excluding
intetest wind pesiliy) for e perisd 200708 1w 2009-10. Ax per the sud order, the Uompany's busiiss
netivity flls under ‘Cosstniction. of Conyplex” sorvice cotepory which wes pot tealile befoee 01 July 2010,
bt the Company had colleced service s frote s collomus and ayailed Sunilizerd cenvat oot for piiylog
the service tnx-siv enllected The deparmient's contention s that s te service o s been coltected undec o
wosn-table service caregory, it ought o be puid m gesh and should pot be adposted with the cenvat ermlit,
The Cotnpmey's conténtion &5 that the Compaiy & amder "Works Cotenet” service category 2 not undet
‘Constraction of Comples' service catepory for these progects sod. fence 48 eligghle for cenvae credin
Therstore, the Company bis fled an eppeal spainet the order before CESTAT, Delhl on 25 August 2017,
The cuee: shall coaneup in die coorse;

The Coenpany hay sectived @ Démand Show Cavee Motee (SON) dated 27 April 20018 feom Servhre Tux
Commissionente frhspodag 1o levy Serviee Tas smountmg o Ks, 50551 milhon (excliding mterest and
penaliy) for the Rnamclal yeus fom 20213 to 201518, on [ncomk fram teemination of eoflabarstion
sgreomeny; Focleimre of customer's adwiibees: F:Dil,!ﬂ:ﬁ: cligrgris crdlectind from custormers ard enme fon
sale af devaloped plot, The depastment's contention I thit aficr the niszative lise Le. frisin 1 July 2012, the

; ers under uny bead ts Hable o service s The opnagesnent oe the busds ol
bl r,l'[:!'l:l;:l_'l'ﬂ'll,' at tha ﬂ.‘l‘,lr‘l-u”!h’: bivel Anothbr follovs=on SCM drnid 15:'\1'!-&
Ta. 15538 mllion (exchuding inmrest & penalty] foe the subsequent peticd




EMAAR MGEF LAND LIMITED

Summary of significant scoounting pnﬁc_t:nu ind other explanatory information lor the year ended
H Marel 2014 '

{Amonnt in Rupees million, unless otherwise stated)

[vid.}

(wial)

()

Fromm FY 201617 upio Jone 30, 2007 has alo been secetyod on 23 Apdl 2009, The Cotipaey shiall il s
veply 1o beth SCNs o e adjudicartng mthirity ahin called Foe pecsonnl headng in dud course.

Dicector General of GS1' Invelligence, Delhi Zonal eartier DGCRT bas-issued Show e Motice “50N"
dieed 21 March 2018 reecived an 26 March 2018 0 Fowae MGT Land Lamned and me land-owing
n,lmillpnﬁ"i I',I'I'r_l-'prpl.rl_"g ghemanid of Seiyice s af Ha 49304 iilizn i {imcluchesi [, G4 5,70 prialtia LI;.'H'-H-I Lhise
Company) oo fussfer of land development sghts B the perlod from T July 312 o 30 jupe ART. The
campuny has truneactons of dﬂﬂn]':r'n:rl-r rights bath with group cormpanies, as well s, with ourside prrties.

“Company ad deposited seovice e wmeuntiog © Ra: 4720 milion (inciodes T -t-'.!-“.El-’l millicn, themagh

FIENVAT Ceedn depasked by the Comrpany} om the Bansacion of lancl deyelipiment ihia
The managemont on - the bass of fel advice is bopeful of & favomblo outcome ar the appellute level. The
Company shall submit itz reply 10 SCH 1o the sdjudicatmg sutheretry dn due course

The Company has ecened 2 demrard nooce of Ba.7 15 nulloo mdudmg intcrest (1 Maorch 26 - K 715
pebtllacn) n aceouint of vaeious sdditions bo the income o fetuen Aled Bt the Asicdsment Year 2006417 fmch

peaaly of s 6.8 millicn (31 hasch 2016 1ts 2680 anllina), which has been sdated spamsr subsequen:

i ety Tihie guied demand of By, 7.5 milllon was pedueced b Be 075 million inelucing inrerest by CTT

AApneste), Toth e b deparoment and the Company have filed an apiseil with ihe Income Tas Appellate.
Py, cof g . App

Treibanal {TTAT) ngaiest the srder ol CIT {Afpeals) Fuether, TTAL i st made slt ahave matters and los
selirred back the same to Assessing (fficer for Fredh asksanent Flndher the Coempsnys appeal aguinst the
pl:l_!'!_illl] |.‘|¢1'.r|l._r.|d_ af Bi: 2 A0 milhan l'l.B.li_ been deleted 'hgf‘Tl {u’l FI-'FIEFIEF}

Oin 12 Seprember 2007, the Company wis subjosted tp-soarch and scrrare apesations under Section 132 and
survevs uitler Sectitn 1334 of the Ineome Tux Aet, PO (the ™A u:t"} The search ind seléuee oporathos
weere cariducsed nt varioos lneatans of thie Company adan the premises of cermin Excennve {Arectors and
emplogees oF (e Conpany sl ecttain Promiens, anpﬂn'rﬁ ol Prompees, membess of e Pomiter

Linmpzay, and relitiees of the Peomoten and emnpilbiyees ol the Peunoter componics. Dunng the spose of

e swmech and seleuire speemtons, the Hicome s suthoribes b sbew cwseody of eovisbn matenals such-n
darumonts, meennde oompuier Ses g hnodwsire, ond  recoded stptemiens of seertiinabtls of these
entities.  Subrequently, the ineome s andoritids b sooghn fuether mifomation docurmeits and
expdanating (oo mme to tdme B conmection with the searcl aoed selsiie opevitseme, the Company receved
n ponce dargd B Oletober 3008 under Section 15534 of the Act, from the Assiitatt Comtsesiotier of Income
T, Cientenl Chrels — 7, Moy [elhi {the % Assivsant Comretniiones™) verfulring [t b fursish setuers of income
Fer the wasesamen pesrs: 200205 10 20708, which the Company complicd wath. Fusther, puesmunt o the
search conduced bt Enforcmment [Hrocmente undes Sécnon 37 of the l-'Jl'-HEp}IJ Exhurgie Mansjgement Act,
(999 g 12 Dwemuber 3008, consegaentnl procesdicge uls 132 04 of the Inoconme Tax Act, 1961 wer=
initinted by the Bsenme Ty deprrment, resulting oo shitement of prn:rlrrg procesdings o be reinitiated
/% 153 A / 153 C of the Tncome Tax Act, 1961, Pending carmplesion of above miomed proceedings, the fax
liakility, & usy, that oy clisely dose ob this secount cinnet presently be ascerained,

oy 19 Jiine 2004, the Comijpry whs H,I.hﬁn_u:.i to d=nrch sod semume l:I'FH.Tl_'I'ITiq;I'I Ul 132 of dhe Tneddne Thic
Aet, 1961 The Company alse recetved the notice w/s153A/1434(8) of the Income Tax e, WG] for
Aszessment Yeur 2000-10 1o .'Lﬂ&ﬁ-rlmn[ Yeur 21516 on 3 Prbrmmry 2H5 1o e the Incone Tax Returmn
[[TR} seithin 30 duys of reeeipt of nooce. The Catopimy du]:.- filed the TTH u/s 1534 for the Assonsment
Yeur ST b Assetiinent Year Hi4-15 wlﬂ'lm stiprulated Hime mentioned in the notice

O 8 December 2085, the Cotstiaiyy s peceived mssessment ordets ofy 15384 143(F) Ry Asbeidnsent Year
2009:10 to Assessment Year 200510, wherehy the Asgesing Oticer haz made disdllowsnces oo FeEriuin
matters dimcanting o Rs A 50038 million. ‘1he s=id disalfowaiees resnlted b tﬁlulﬂllg the Bitwight Frrtigsierd
tnasiness leossea oml capitul Josses of the Company, however did not have any mmpret on dhe mopmal e
labifiy af the Compuny, Purther due to the wioressid asessments, the Assessing Officer has computed
acdeliticingl MAT Habifity of Re 6364 million (inchading interest of Ra 2848 million) for Assesanuent yeae
A1, The Compsny hased o its stboasment [ af the w,:w that the said demand would pot sustaln: l-rlﬂ S
icliliticnanl Habubizy would devisbée on the Conraiy:
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Acooedingly, the Company has filed an uppeal befose CIT f;"'up:s'uih} [ thie Axsematent Years 20010 1o
25 16 weet. the sbove mentioned disallivwarices and eceived prcnal Bvombie osdar Trom CITEA] for the:
Aspessmeent Yenr 200910 40 301516 piwng the relisf srounting 1 Re 321535 milfion G flies seduging the
diinalloeaides o 15 1,297 2% milliin. For the semainiig disalowancon the cinmngaoy as fled an appeal befos
Apprellare. Tetunal foe the Assgssment Year 200916 1 20510, the cese s yet to be lsted for heanng.
Furnther the compnny has recetved penalty demand for Ansessinent Year 2013-14 in which an addition is
e for Ba 17,69 millien and tax-dermand for B 3. 74 million. The compuny hes filed 90 appesl hefiorw CTT
(Appeale) For the sume arud e mateer i yet o be Tated foe hearing,

I Dhcwimbicr EN the Ehm;uhp-nnd'&umln af i difectors emplogues, ai deprmmlent resl estaie aoler pb
the Crmpuny sud ater persons . weee aubpeted @ seasch gnd sewnre apetations conducted by the
Fafritcemient Direciorase snder Secticn 37 of the Foreign Exchmmge Management Act, 1990, ax amended:
CFEMA™, coad with Section 132 of the Income Tux Act, 1901, a5 amended.  During the scarch ar the
Company’s office, the Enforcement Phvectomte ook custody 6 ceitan | documents and cecbrded the
seateipens of cemsin directonfoffices of the Company. Submequently; the Bnforcement J_le.wcm._l:l.lt_r. hod
alse somight Fcthit belingon/documiens snd explannpons fram ome o tme, which were buly T ed
by the Conpamy. '

Prasisisil, to the sfaremennsned yearch snd senure apersnons, 3 complsint was fled by the Assintanit
Cirector, Enfircetnent Direcionie under Section 1603) of FEMA o 17 May 2013, and sithmecuently the
Enforcemint Divectmie, oa 4 Juae 2003, pssued Show Cauge Notees ("S5CN") under FEMA: i the
Crmpatiy, satme is dispctis and sis four sibsidaries namely Accession Buildwell Proseire Lisited, Fomar
MOF Construetion Prvace Limited, Shrestha Conbuild Private Limited and Smmdhi Technobeed Private
Lirntted, The ST llsges contrrvention of the provisois of Section 6(5) (1) of FEMA sud with provision
rebaring o eeeipt of Forcpn [rect Investment PFI") i Construction Developrent Peojects and the
Foveign Exchange Manapement [Timster o Jsgne of Seconty by a Person Resident Clartsizle  Trufin)
Regifions, 2000, by the Company ond the aaid subselces, by o e FDI dpmrrpAting
apprmarely e 8EOKLU0 mlbion (inchudmg e 7508580 millon in espoct of the ey iz il
o Jand, lclicding spricoftormd hened, The Enfimement Direciomie has sbid mimsced Adjidicaton Proreediogs
i thie saed e

o 4 Tanuary 2014, the Company aud i sehgidiartes hare fled fex neplies m the SCN with the Eafiemdin
[irectnmate and have alss challenged initisnaon of Adudsation Proceediogs iganss the Company and i1
subsilinmes. The Company, basis availble fegal opieions and clanficanons obtamed fom die Reactee ank
ol Indis and Department of Tndustrial Policy: #nd Frimatcn (Crovetnient of Indm), belimes thed the
pirrehiawe of bind, mcluciog agrculbiom] land, foe the conducs of s busmess of eoostmction and develogment
i i gommplianee of sprplicable eomsions of Inw, inchiding the FEMA and 191

Prasthier, o & Apel 2014, th Adjudicating Anthoriy dirscied the Bnltrcenent Ditecmeaie 1o provade certain
documents- to the Company. The Bafomement Decmente vide e letrer dased 22 fuly 2015 hael, anhed the
Compnny to ale the documents friom the office of the mleant Enforcement Dieceiwte depmriment and
the: Comnipany Dad vide it Jewer daved & Auguse 2015 requestod. the relevant department to provide the
peljuisite docunsents, which the Company is yer o reeelve. However, no foomal demand Has been received by
th Commnperny ol ghie

Lasne and sehunces melodes smoune paid o certalo parties diveetly or shagh. e sulsidmnes of the
Campiry, fir soguicing Lid/ fandl devebapinent nphiz foe devélopiment of tel etaee projects sithier on
callshoestivn bisiz o 3ell — development baas, OF these, with respeet t advances of Bs, 2,160.51 millicen (31
March X8 e E597 66 million), fos Tynd or develipment nphis nssoctaied with ihe land, the matters s
cureently unider ftigation foe which necessary legal proceedings zre on

The Compuny, vide s Development Agreement dared 3 November 2006 {subncquentdy amembed by the
apreemnent dated 25 July 200°) entored into-with Emaee Hills Towaship Povie Liouted {hereinaiter reforred
ti i EHTRL, hael wndertaken the development of land m Hydenibad, sold o BITIFL by Andhes Padeah
lndugtiial Tnfsmernse Comomnnt (ATTC) based on vanowy Govamment Ordeds sl theciuph o duly

aieternd Conveyance Doed tdated 28 December 20605, Tﬂl?yﬁﬁﬁnf iliet ahpoture owmer of the sxid land,
Cled appralivesd- the: Compang as the project develapes via [ Pt ,d;g;m cum Ciehoral Pridet of

\& JE)

i R |
\%'ﬂu |'|"'"/
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Apaeney (G1AT dated 25 July 2007 and a0 Addendim to Dheekignrent Agrecient enirri CEPA dateel 23 |uily
S wherebty asnl i cotizideration therend, the Comgnny hael 16 -shate 25% of the Gross Revennie dertved
Hirengh sale andlar lense proceeds from bailthng and struenires proposed o be donstrucied thereon selils
GHTTL. '

e Company slss, vide s Astignment Diesd deed 3 November 2006 entered i with Flousdder Fills
Lasisure Brivare [imited (hepemafter refeered po s BELPLY, badl undermdion the develupuit and apemmian
i “CanlF Course’ in llrdﬁﬁ'bai:l far & Jease period of 6 years and in condnlerstion tycegak, ngreed o shaee
5% of gross aonunl revehue dunng the Gt 33 years and 6% of gross annosl revenye foe temaining 33 e
of this lesase pere with BELLLY,

Uiy the enrdier year, in aodispute hebaea the AP arid Trmaar Propertes PI5C (sharchoidees. of
EEHTPL amd BITLPLY, APHE bud fastied g Jegal nofee o the oller shireholder Biomare Properaes 7150
(Fomsar) For permningtion of i collabomtion sgeeement (entered Betwmen APUC and Einand), which B
Leei-stuyed by HanBle AP High Coure AFIC abio sued lepal notice to the BRLIL, Iitet-alin ubleging that
the Asmgrmrent Deed and other eontrien signed by BHLPL. with the Company have et eriteresd inks
wnthaut abtmining germiieen fram APTIC dnd Dad reaquarsed BHLPL o, lesmboate the said Assignment
Theed,

Fiatther, APTIE had Bsued letters (5 thie Joint Sab Registrat b stip fhe segisnanons of plots, villss and
sparfments in the pTjeet hi:l.ﬂ.ﬂ_l.‘l:ﬁ‘dl:nptd under the sfsresd Development Agrogosent, which had heen
f““"..ﬁ“’i h:l' EHTPL wide n Weit Pediion io the enhle AT ]'Eg':l.f el SHJJHITIH:FI:[JF_. & Clodesnsnent
Cieder was wmmed Daniing registzations of paoperties oyned by the Comppny, which was suspericled by a
Shugle |ulge benels of the Han'lle AF. High Count ob an upplication fled by the fae pwner's welfme
aesnctien. Hojwever, wpm an application mude by APIIC, division beach of Hon'ble AP High Gt
sugpended the aforesadd judgnicn '

AP s filed ariother suil apsta e Chispeny befoe Ol Ciedl Qouec e asodition sl secounf,
permanant njutcticn spinet the Gompany i restrn auy misster of propedices o third parties awd cuceyiig
enid any wmrk or anfivity ol the project Horwvever, a e ks i pu'.rit:." G comnttmet betteen A PIIC aned the
Cesmpancy, thesaid procecdings buve been atayed by the Tlon'ble AP, High Coart. The puttes & now Hsmert
o 3 July 20,

The Uomspany, hiared an lapal advive, 1o of the apinion dhr all the afoeesaid disputes sladl B seithed: amacably
by thie pariies nnder o Agnimation and Concifaton Act, 9% or 7 per the Despote Redeessal Sechaniim
prawbded under AT Infrasencnice Development Enabling et A,

Thaethie, thete Tave been certin lepnl procéedings inidseeil apaingt the Gompeny, EHTPL & Hnuat,
detatled heremmder

v A Pohlic Intereet Litigtion (PLL) wis filed by an bdivieha] with, the Hon'lide A P, [igh Clrmsrt mosking
allepntloms, dnrer alis; of iregalirities m the Deveopment Agreernent em Genersl Vower al Atomey
entered wto by the Company with EHTTL Subsequently, the Hen'ble AP, High' Ceoiort had oodered
Cestte! Bumeay of Theeitpution [CBE @ conduct ai inguiry i the allogntions. C11 fod fited chanjie
shepts apuinst vazious persoas inclodiag the Company, faemer Managing Direcror aid few alficers of
the Company. Amnotig other things CRE hes slleped it development agrecamicnl com GRA and
adifenideim therets and meney 2preement was cxooufeed 1 violation of collsbomtion ageeermnent ind
without Follawing proper procssdernes. OB has slso ullegecid that ecrighn plots dold were nit Atargtely
reflected i the books of e Company and ha alleged weepularies in allotment of project fand. CRI
hat ales alleged hat APLUC has ineuensd loss to the tene of Ra. 435,00 milhon on tie deal As on dste,
CBT hie e Bllead i Fresh chaspe shiect dated 25 Ocober 2012 and tewl = proceeding in jss due course
Duting: the investigation by CBI . respect of the Progect ia Hyderabad, (B had also referred the
matier b the Eaforcement Directotate (K0 The Campany received o provisioml stachment oeder
trom the BE? on wpprox. 48 geres of Tand o Dielld, ovmied by ning  subsadiatiss of the Comjny
eopiting Ha BH 60 millinn ind o comphing biefore the Adjuds MLAY was also filed br
EDN The Adjudicaung, Authonty sonlboed the attaclment : Conrripany hes now filed
st apipeal hefoee the Appellate Tribunal sganar die suid oeder{s

£ ey
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i A coimunsl eompluint wis filed by suother wdieidual el Specnl |udee, AnthEdemption Bunsu
(ALY Cascs, [ydertud, n whicly, verits eonpanics having opesations in Hi-Tesl Cay of ] lyddernlzad
during varous periods were made acensed parties including Prnar, EHTTL anl the Company, aliegng
Legepuilan les it allocstion of b o bsese paties. Thie said Conct passed order direiehyg DG, ACTH
et investigrioe (nto the alleganons of the complaing, The sid aidee b boweyer been stayed by
the HonWle & P High Coud oo fAling Cooinel Revision Ceses by the Comgany i Ensasc
Subsequenthe [fanble AP High Cours dispesed off sll thes cxiesinal procecdings with diecenons thai
all the complastits fled h'llr'l:lli caiil Inivercdeind will be forsneded to (AT a8 sddinenil materal for thatr
consideration.

It sn wnodher htigaogn, the owaembip of project land aoder EHTVE, and BHLPL wlong with athier Land
Pireels are treing slisputed by vinos pacties stating that the lrnd belongs w0 Diggeh and domsegquen hy showald

b pdlirdribsiebed by the Wakt Braed. The Hon'lle AT High Couort i it mling hae passed an unler o fvor
of the pettiocers, However subseduently on an-sppeal arle by ane of the spgraved pariies, whioowas 2o &
péponklent to the sfissid suis; TTonhle Supreme Conr lrax stnyed the oider an ussurance given by the

State thn 0 will compensare plaintzEE in the sunlt boy mcney o by prowiding alierntive lind

The Company has assess anil Habalites of R, 408725 millinn (3] Madch I K Re. 307120 mullwaey ad R
332343 million (3 March 2018 Be. 2003535 million) vespechively wihideh have been In_u.-]n!:_]mi i1 the aloressid
asrt as they ash yot 10 be either collected ve hille 1l date velating v the said project

Periditig compleiian of above tefomed procrdings sod bused on the légel ddwtes reeaved, matagesical ol
the Comguny belieyes that the-allegations/maiters mesed ane contrery 19 the factual position and hesice phort
tbasalaled, “The mnliiees Lave :npn:zésnl att ethplingis of mutter an the saine. )

fuifi) Ay o 31 Maechs 2019, the Compaty has inveitesents of Rs 36278 milcn (31 Barch 2008 Hs GUE53
mullio) in the fover-of equity share it in one of it dbgediaey companies, Ermnaar MOF Conatrydios
[heivate Limleed ['EMCELT and b rrtirerihile of T T4F0A il (31 Maecd 20185 Ra. 2274.08) Dhmerge
the cuesint vear, EMUPL Vg tuade 3 peofin of Ls. 803 pralieon (3 March 2018 Bs, (1A swillice] and by
servriilated fizses of Ba 66,57 milion (31 Maich 200R: Ra. 57721 million] o ) the year et

FMON, i ubidlet varipis liipstions with redpece o the Commanwenlth Games (L) Village project
iivilectubien by o snchidog with —

» Dhelhi Development Authoricy [E3A] unider Frogen Dievelopment Agreemeont foe the developmedit sind
cometugtion of the peoges, whisehy TIMCET. bag mmsed clims nrver DDA ppgrogating o Ra 14,183.58
mitlhen (31 Mareh 208 Re (14, 182.38 mulliean), agstot weluch J30A has mised ciunder clatens siggrrega i o
T 14400 44 misllish (11 Meeoch 2018 e 14,4604 mullion) on EMCPLL AN 5= se alloging cxima wsaps of
Floor Ao Ratio [FAR) by BT el

= M/ Ahliraalia Contrscts (Tnddia} Earnited, contracior aprodtis] for the conéms:ticn of the project, whiten
claimse by, the eonteacme pad counter chims by FEMOCPL ageregsting o Bz #2008 million (excluding
iceerest), (31 March 2008 Re 20019 mulltonm and Wa 1170235 million (31 Maech J01%: R 11,702.55
tnilligy) sespectiealy are pending for dechion with the agbitsition tribamial

U fiveimibie outcome of the outsmnding lirgations may reslt i the said subsidiary not being abile i meet
s oblgatons fully naied iy Jead 1o @ diminotipn, other than emporicy, in thie wabue Bl the smieesomiing that
thie Comprany hobls i ML hesides non cocovery of the sforesad advanee. Parther, the Company bils
urlertsken: to provide continued fimnanl support o ERCIL, as part of ils busines: srentegy for meeting its
opesating and capital finding requirements for the next Grancial yesrud in the nec fiammine,

Mepinding the liabimes stoped abavie from (1 Exitd), vhe Company believes that rhe matters are possible (ool
probebie, that oitiow of sconomic mesirees are veaquited, aud hence po peixicin By Baen medi Hy these:
ficuan gl etaeements, 1o widfisors hinve expessed un emplesiz of maik

- LI
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31 Emphoyee benefi plan
Diefincd contribution pln

“I'he Cornjary etotibiited o iotal of R 4100 mullic dusog the year coded 35 March 2019 (31 March 2015
R 39.23% milbion) to the defined conttbution plan desnied lielow

Centrul provident fund

1o wecordance with The Eaiplopees Provident Punds Ac, 1952 employess e etitled o receive benefit
unider the peovident fund. Both: the employee and die erplayer make monthly eontdbotions i the pha st 4
predetermied eie (12% for Goal yepr 2019 mud 2008 of an cnployee’s hasic anlnry. Al emplovies e an
aptian 1w nake sddidonal volomiony contiabutitng, T hese contebutions are made g the fimel acdonisreesd
wrvel g by the Government of Tndis {7, The Company han to futthier oblgrations unider the: fund
roanaped by the GOT beyond its mibathly confribaticms swhich are ehaeped to the amement of proficand loas
tre Tl frerind Il'l.q'l',' e frpowrread,

Defined benefit plan
Carmtuityr

The Coinfieny bt a defined benefit gty plan for its emplogess: Under the plan, employer who has

ompleted fve yeart of service b entitled (o specific benefit. The level of benelity pronvided depends cn the
member's laipth of service md salury ot retirement age. The scheme is fundod with o msumnce Company in
the tom of guolifylog mmence polbicy.

Ihe Campany ks maintsisbg 4 fund with the Ljfe Ingurhee Corplogation of Ledm (L) mmieet i gty
Irataibity. Vhie pueisseny vidin af (he il sssees vipresents the balanie availible with the LIC as st the end of the
yene. The tomal walae ol it axsets bsws certified by the LIL.

The Falkewing tables summanae the components of et benefit expente recogrtized bn the smtenient of profic
ar bz aned thee Tuoded strtas ad amoutnes peeagniecd 1 the balance sheet foe the granuny plan:

Changes in the present valie of the defined benefit obligarion are, a8 fnllows:

Particulars 31 Mareh 2019 31 March 218
[efisiod henefie ohlgmtidn 4t the bepinning of e e 69 1% a2
LLFrent EEes Lol 1341 1316

Lt b | ok T 586
Femefits pid {1573 {18.41}
Avtuaral gsin on oblganons {L5.75) AT L
Defined benefit oblzation at the end of the year 53.3% 6913

Changes in the fair value of plan wscets ane as follows:

| Particulars 31 March 2018
Fatr value of plan sssets ab the bepnsing of he yeae 2130
Contrilsts: by coployes ATO
Pl manapement chimges (FMC) 0.11)
Beretits pad B (18.81)
Raruen on plan askeds 1

 Acnzrial puen loss) o plan ssses 003
Fair value of plin asses at the end of the year LTS
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Summary of sigmifican :ql'.llf-l;ll.ll'lﬂ.'ﬂ_g: pulicies and other explanatory information for the vear eoded
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(Amount in Rupees million, unless othervise statd)

Percentape allpeation of plan assets LIC
Assety by category Asat At
31 March 2019 31 Murch 2018
Governmient Secu s 8940 .
Thcken v/ Dol 58 22 5RY
Tfulry 1ms e i 40T 4,670
| Fiue deposits U, 1{F% 1, 1cr
Morney market nstrmnrenis L3N A%
Reconcitintion of fair value of plan assets anil defined benefit abligation:
Pamiculary 31 March 24119 3 Masch 2018
| Fust vulue of plan akkets 1654 1375
Dicfined benefit oliligation 5334 .13
“Amnpnnt r:mg:niiirr.d it Balance Sheel Aeds "B AR
Amouat recopnized in Statement of Profit and Loss:
Particulars 31 March 2019 3 March 2018
Caiyend :-Et'ﬂil_.l;‘ml-t 1541 13.16
Mea trtines i dxpeise 435 4.2
Amount recopnized mostatement of Profit and Lk 17.76 7.4
At recognized in hllif{r_upmp:l'h:nli'r:.lp_l;ﬂm!.;
P:.urun!um . ¥l Mitoch 2019 M Haﬂ:h MR
Meiukinl  changrs  avising Cfrnchapges m (snosl [ A uuz
azsErnpong =
Retrimm on plan asiees fexehading amioinm ncluded in nel 15 [y
et -hr'lmq.:]
Apmount recognized in ather compriehensive incoime |URER 0,40

The major categorics of plan wssets of the Giir vilue of the wtal plan usses e as fiolbos:

| Parncuburs 41 Murch 2019 31 March 2018
Ivestmrnt details Tuaraedyd Fampeled
Inwettmicnt with Lnisueet LT L T

The priru:lpm.'l dsslrmpiions uned in dietetmining gmmi}- linhility for the Compaty's plans aie shown

below:
Partculirs 31 March 2019 31 Marvh 2018
LHgeowmit rate Tl LT
Frture salary merehses BO0%s . O
‘Withdrawal rate
U o S0 years: L0 30
From 3 o 44 yoars: &0 AL L
Abzove 44 yeary | L0 1.0

| Muormlity e TALRE G000 LALRE (200008
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A quantitative sensitivity analysis for stgnificant assumption shown abve 16 an sbiown belen:

Gratnity Mlan linpact on BO
31 March 2019 | 31 March 20118

Assumptiong
MHscount mte :
Trericast by 050 (3.73) TE
Derremse by (.50%: 4.11 L

' Future salary incresses
Incteane Tt 0N 5% &LTH LR ¥

| Thecrease by 05070 (3740 [75)

»  Thie sensimry armdesis above b bern determngt bazed on 0 method that extengdates the impaed oo
defiied benefir abligaton as & el 6 riasonable cinges i key ssenmptione shown abiwe eccurnt at
the end of fhe reporting persod,

®  Sonsitivitics due e maortality andd wthdoawals ace wncipnificant sod heoc lg;ﬂ{‘und-

* Sensinvities a5 o mle of mflaton, mie of hdeesse of pensiont in prymeins, s of inceease of peashin
bt retirement snd life sxpectancy st not appleabie beng a Lurnp gum benefit on wirement.

The expecied contriintion s the defined benefif plan disamg the nest finanial yeor 18 Ra, 21,78 mathon.

Matarity profile of Defined Benefit Obligation

Partioulars 31 March 2019 Particulars 31 March 2018
i1 | year 71 it oo | 'vesr 34
| o T pear 07 1 b 2 wiear 155 |
o A vt 0T T 'i:ErlT Sy
3w 4 pias 2. 3 b3 4 it am. |
4w 5 ovizar i7E o ko Spear 144
F ' fvyear 14T |5 foyear 214
| 6 pese anwards 46,77 6 year piwards .32

The gvempe dumnon of the defined benetit plan phligation a1 the end of the eepiniting period is 25 48 yrars
(31 Wlareh 20118: 3562 o). o

Hisk analysis
Company is exposed to o anmber of osks mthy delied benetr plon: Most adnidficant riskn- perrining 12
dlefined biencfits plan, antd managemsat’s éstimation of the bapact of (s daks arer i feallesss:

Interest risk
A drcrense in the inmetest mate on plan isiets will worosse the pian hsblicy,

Langevity rak/ Life expeciancy _
The present value of dw defined honefir plan lnbility ebcalated by refebesiee (o the bes estimate of dic
mur_ta_ﬂ:r‘:r af plan r.urrﬁd]_].ﬁu_l_i both ducng wod at e ood of the employmwnt At inoreage 0 the life
expoctaney of the plin partipants will increase the plan labobiey.

Salaiv growth ikl .
The preent value of the dlefined bensfic plan linhify is calcyilated by sefcrence to the Gotuee sslaties ol plan
phrcipanits, An iicresbe in the salay ol the plan participants will meeesse the plan hnbring

Invesement riik
o The Grannty plan is run.d:mj 1_il;rl'lh Ll |m1.1mr.|l:l._'. L
birty to matiage the funed providéd o LEC The p

i B T LIC). Croenpany does nor e, any
Ii:E( vilie o fhe defined beniefin plan labily &
/




EMAAR MGF LAND LIMITED

Swmmary of significant acconnting policics and ather explanatory information for the year ended:
31 March 2009 S _

(Amount in Bupees million, unless otherwise stated)

calenlanod Lmn% o eltidoselil e destimned ey referende b Ciovernimignt of Tndis bapds. IF the rermen an plas
nagier s Iebor this mie, it will crente s plin defacat

33 As ar ¥ March 2009, varbios tand paccels held by the subssidiioes of the Cernpany have been notfied by the
State Goveenments 1o, be: poquired by the develogiment authority, undst compulsory dequisiticon. Tn some
ciidcs, the submidiases bave Bled applicalistie with the relévant suthociies sgainet soch  segqusition
npiificanons of the Governmant whike i pome. pther ceses; the wward & not ot fecewvrel Pendmg final
arder/ settlement or snpiicement of sucl swaed, po accounting theee sjsinst has biien consdemd in tigse
standatone finandial starermenis. Monhgeirent beliore thie the-expeeted avard wnlue wiuld e preater thon
the hook value of such bsd jmrcels,

3L Income tis

A ridonclintion of invome iny expense ipplicalile 1 scopunting foss befors s it the sazteegy INcome nx
nte by reengmenord ineomit ta expense for the fear indicaned are an Toliows

?‘k‘lﬁ-ﬂlllﬂl’; 30 Mareh 2019 | 31 Manch 2018
“Agzounting loss Tretrare tax for the pear énded £, 330,35 {1.241.01)
Stdtnary foeme fa e 'Y 40444 . HUEYa
Tox a1 Jnedinn statutory income i mie {1451.59) [2,505.97)
| Hsnilcrumble expetscs L.1h 1.60
Los ur respeet of which deforrod mx assors noy secognieed fon the peur® 1 480.4% 2504057
Tux charpe (o0 the year . =

igferrod tax assets on ansbsarhed .;!.q-jh.ﬁﬁﬁmﬁ |msiness Lugs have: huen reeognized anly to e exlent of
dilerred tix hahilities on theable semiporsey diffesencnd svullsble, B

Thite are certali incope-thy relited Tegal prodesdings whicli are peading agiiast the ompany, Potetal
linbakites;: (1L any have bem p,d,equud_l,, l"“'"“"k'd_ for, and ihe Company dogs nal cuitsilly sstimte any
prvatmlide m:n_‘:uld.m{:m-;‘qym] favm Jimbatiities w1 pesprect of these mattern,

Diefiorredd ax asge s [m:ijt

The Company hos not recopnised net deforied fix asseis an dodussible emmporsey differences pe al 31 March
M0 wed 31 Marel 2008 e fers B no peobobibny tha mable probc will be svallable mpamsr whach the
doducnble tomparry differences can e utilized. The wo effech of wmpodury diflerenicoes, wange] inx
ericlitafuniised o losses ave an ondert B

Significant  components  of  Deferred x| 301 March 2019 31 March 2018 |
assets/ {lahilitdes)

Praperty, Pt and Eguigment B9 {T4.53)
Fmployre benaefis ' 2= (=50
Provisian fow diemaunos in the vlue of sssct 313155 307504
Provisii Loe cbiim and Lot satitn | 5594 | 4250
Hosimess loascs HimiL A1 744 44
Unabsobed doproviation 192 28 28369
Pecimium ne redemption 6f debmmmes ver 1 beslliaed 2611 52110
for s prarposes:

Faie valur aceomuting of compiui] Gopndal mstooments 9330 LI
| Tds walue sccounting of Darer tanssctions -ETRELTS (TT3H0
Tatal 13,186,564 14,391.69




EMAAR MGF LAND LIMITED - _
Sty of significint acoounting policies and other explanatory infoemation for the year eaded
3 March 2018 ) _

{Amount in Hopees million, unless otherwise stated)

The Unised tax losses ax at 31 Bhich 2019 expiee, AT muntilized, based s the yeas Ol aogiration s Frllerovie

Particulare Within | steater than Greater than Na Taotal

one IR '!IE:H' bt five ¥Years l::cpil}"

e less than five _late

yeies

Uriutilized businies losse . 200106 1487370 - 17, 867,00
et uids D1 - . 14830254 (TR
‘Unabsorhed depeaation - - : 550,26 5511 26
Unnistilized capital fosses = 059 1150
ol = 2.991.9% 2507883 | ss0.26 | 28XL08

Thie Company hag wrissed Miniinen Alternate Tas (MATT) condt smeanting s Re. 19971 nullon s ac 3
Speh 2019, Such iy oreddits have not been secognoed oo the bisis that recovery is ot probable e the
forisecalile futire. Tlirecimised AT coedit, of eoutilited, wall expiee sfies 31 Masds 2023,

34. Expenditure on Corporate Social Hﬂ'pﬂm-ihﬂrqr {CSR) activity
As per roguremnent of b sectson 5ol section 135 of the Companics Act 2013, the Company was peauiped
ey grendd a2 Jeast two percent of s avesuge net prodit lor the three anmidintely preceding fnancial yeats.

Since, the Company has boen meurming losses in jomediarely theee preceding finanoal yepes therefore, the
Canpury Is not reguiced toosprnel sny smount doving the purrens finnncial vear foeeds LA srirates.

(T apmive drs Daw dwderctuampsdy weft o)




EMAAR MGE LAND LIMETED

Sy nl'ﬂgmﬁl:.'lm accomnting policies wnd other explanatory information foe the vead ended
1 Masch 2019

{Amiut in Bupees million, unless otherwise seatid)

35, Relwed Party Diselosures.

A, List of eetaied parties:-
1 Uliimaie holding/ Tolding company
L. | Ensaar Propesties, PISC, Dhalsi
2, | Lwaar linﬂd.'lng 11
11| Entities sulsuntially owned directly or fndirectly by the ﬂm'l'lpan]". Inespeosive of
whether ransactinis huve occured o no
¥ Anshpreced Crmbailid Provate Limited
- Abbey Propertics rivate Limited
Y bt Duiidess Pryvase Limured
i, Abhinay Propeets Priva be Limied
5. Alivzs Propertes Privace Limired
f, Accasgion Buildel] Private Limined
L Accordion Buildwol] Peivate Linited
B Achutees Baildersns Prvate Lirmsd
[} Avorm Thaldmprt 'eivate Liruled
1t Ao Develiopers Mrivane Lisoited
1L Active Pramaters Tevare Limited
12 Avtwe Securites Limiied.
L3, Avuteck Hatates Privare Limired
I8 Ape Pm_p:mq Private Linite
I5, Jllied Heulty Private Linited
i a’nlpln‘: Hyplikerim Paivaie ldtrﬂlﬂ'ﬂ
1. _Aenar Gy [deveingmetits Pravae Limifed
1. Arnasdeen Bushdion Pevete Limited
1y Aqueait Promodess Privite | dmbied
Arelit Prosnolers Private Lomited
Arfdor Conbinild Prvate Lomieid

Avrd Dudedermive Veivate Limites)

HMeman Pevanctiss Povaie Ddmted

Armenr Properises Tovate |doured

Avxpriacas Redliors Peivate Limited

Autheniic Propeens Peivate Linieed

Avingeki Buil:lu;:\l.h Privete Limbied {npio 11_Iuh' 20 7™
ailivack }Juildi:ﬂ me Lirned

Ralaliika Bulers Vet Limirod

Ralkyd Canbild Pevaie Damited

Hbavinlye Bigldoos Prvoe Lirmitid

fihawyn Conbwild Pravate Limited

Bhumilin Promiotes Frovate Lot ed

Hafbas Peopects Privaze Lioued

Biriflmin Puslil Terh Peivate Limited

Curiretene Propertes Prvate Limited

Calypsa Propeines Privnte Limnired (upea 20 Augricn J0TE
Catnelii Propesties Private Limired

Capiea Projects 'ovete Limated

Enntng Propores Mevate Limieg

Crsgonok Proportiss Pavate Limited {upto 31 J'Iﬂ:r AnE"
(int= h‘."" PIﬂE__l-ﬂ"n:lfl |"'T‘I]|t|:|.‘ Ladmibtesd
Chaehbigi Mropertes Peneate [imtied
Charnamatic Reatiogs Prvain Lirmated T

k@/

S B e T P Rl e e R e e S A S




HMAAR MGE LAND LIMITED _ _ _

Sumumary of significant acconntmg peliciey ind ather explanatony inlormation for the yoar ended
3 Mhurch 2%

(Amuunt in Hupees million, unless otherwise stated)

43, E.hhlﬂ Vuilelierh Private Limited fupne 31 uly 3058;"
A, Chents Conbbild Privaw Lisired )

47, Chasys Builitech Petvube Tamitesd

4H. Uhair Plevelopes Davaee Limnied

49, Chum Ploperies Private Limited

A}, Compatt Prejects Prvie Lanites]

3l Comamnnare Mroperties Prvate Lo ied
-52 Crock Fuddweell Teveare Lamned

5F rons Builders Provate Limsted

54 Croay Builders Private Limited

55, Dieep Jyoti I'jurq!.-t:_, Provate Timdfid

54 Uit Bstates Petvise Timited

57 T3ove Prormeders Provate Loniped

3K, o Buileless Pevure Lanited

-5, Diinmthem Bulldess Plvare Limited

i, Easter Combmbd Pence Limsted fupio 31 fuly 20187
B, Hdogue Combudd Provate Eimited {upo 20 Aapust 201 87*
[ Beru Rutddess Pervate Lamited

(&8 Fot by Combonbd Privare Lunaed (opro 31 July "
fidk. Edeise Prophuild Prvate Limits].

fia. Edge Conbuild Privae Limied (upio Iﬂﬁuguit;’_ﬂ‘lﬂj"'
fiiy, Dbt Esares Prvare Limited

67, Bt Prophinild Teiviete Lamiced

68, Filan Conbuild Payate Lubdeed

£ Flegant Propbuikd Pravite Limited

i, iy Cemsbayiild Propaze Limiredd

T Lmn:u MU Constragtians Privae |inmbed™

e Eﬂl.ur Tewhin Cistrrmninity Memsgrmen: Privaze Tl
Ta i Hlflnru:ncl: Crntiaibd Private Limitel

T4, Eramel P'rophoild Prvate Laniied

5, Enigrns Propestie: Peivste Linured

Th. Eipitgme Preiphuild Trivite Lisied

T Tisermnl Buildtech Thovare Linvited

TH Tithic Conbild Procase Limbted $upte 31 joky 200 6"
. Ethitic Propertics Private Limited.

i Hvérivel Estates Prayae Limijed

al [—_'H.'r.r:'i-n.'rr? Cottbaild Povate Timitel

82, Ehl: Caanbwribd Pevate Lanited

B3, Facade Conbutld Piavsis Limted

. Faced Eatate Peisare Linilied

B3, Flick Propybiik] Private Timared

K. Fhing Propbile] Privaie Limsed

CER Fligs Prophuild Private Limited

HEL Flater Prophuld Vevate Limited

2. Fistitla Propbuild Private Limited

K, Floamice: Prophaild Privare Linsted

gL [Flue Prophetld Promate Limdbed

92 FlafT Frophisild Private Timited

3, Fhake Peogbubld] Privazs Lomniied

[ Frial [ropbuld Private Limitod

05 Fobsksiit Prapbatil Povate Limased e

i Foray Propiinld Private Limited ,ﬁ»,fv—ﬁ e
o7 Fatsythin Prophuid Private Limied 57 Wy %
93 Faunt Propbulld Provase Limiwed 12 iH | g

; Vi
.':_E,:_:ﬁlt.";af’




EMAAR MGF LAND LIMITED _

summary of significant secounting policies wnd other explanatory infosmation for the year ended
31 Mech 2019 _

(Amount in Rupees million, unless ptherwise stated)

g4 Peyer Propbulld Trivate | imised
fo, Fray Prapbild Private Limited
10t |"‘:1::F§t Progdunld Pevare Limded
ez, Fssein Proptuilid Frivmie lm:nlwd
163, Frond Propbuild Trvaie L.md.l.:d
168, Feoth, Ssupbnld Poease” I.rnmed
= 1115, Fritorshe Buildoll Privide Timted
14163 Grable Prophbuild Prive Linuted
1L Gatbped Tropbiulld Privaes Lunned
1118 il Peopbioild Prvene Limued
144, Gy Propbald Povere Limited
Tk Lot Propbadd Prvare Limited fupto 31 ]n|:|.' 2B
L £allean Pn:;:hmkf Private Limited
1z Ginllery 1ropbuikl Private Lisniid
JEE Gallinm Peoptmill Privane Linstil
114 Crarnbitl Propluild Provate Lissred
113 Gamete PropTuld Peayafe Lirnied
116 Cramut Priophiibd Pevate Limted
147 Carlnnd Fatate Pervdte Linated
118, Garnet Peopbulld Pevate Lirmited
115 Garuda Penpertics Peivare Limised
LM, Crnteuis Piopshdld Privete Limited
121, “Crawcho Propbuild Privage Finied
173, | E3auge Propbuild Privaie Limited
23 Claairtlet Prophmik] Privaie Lannired
§24 Cinved Doapectons Pervet Linred
125, Cyorny. Boddeot Provte Limdied
136 Geenro Mroptild Peivite 1 sened
127 Crenitey Peoplold Privare Limited
108 L.mju-.- Pyoperiies Private Limied
10 Cibban I'roprhold Prvane Fimiosg
13, Chirder Propbuaihd Povate Larhatid
3L Cilidde Prosbidld Private Lindeéd
132, Crlase: Eatares Provate Lisured
133 Gilen Preipbinild Privare Linited
154 Cilen Propbudid Privet: Limited (Singajsre]
135 Calinipas Ff"ﬂ'phﬂl.]d. Private ]'_.+rmrtu{ fupbin 31 July 20151~
{34, Gilite Prophuild Private Limined
137. Cilabule Prophuibd Prvats Laned
138, Cilah Proplaild Pivate Lirdued
134, Gilowe Proplik] Proviie Lamiked
140, Crodawnn Buildonell Prdynie Limied
1L, Grodgan Propbuld Pravate Limired [upts 31 Juby 20085
1T Geilliwnsge Propboild Prvsie [ imited
143 Grenezonns Techisubnidd Povare Limited
144 Cimdient Deévelopers Private Linsited
145 Carail Propbid Privare Limared
1. Cirmmpin 'optmild Prvate Limlted
147. Gy Propboild Povae Tamited [npo 31 July 20187
144, {rmnnt l’-l:HEﬂﬂ.ﬂ.IJ Ppivate Linite]
144, Geanjze Meopboild Privite Limiced AT
150 Gizamule Prophuild Prvie Limited o FARS
151 Grapeshot Peopbuild Private Limived oo 31,
152 Gitisapats Promotors Tivate Tamited. y o

I..
o
. ] "
AL



EMAAR MGF LAND LIMITED )

Summary of significant accounning policies and nther explanatory infarmation fur the year endad
31 March 2019 -

{Amount in Rupees million, anless otherwise stated)

154 fazuved Prophiild Provate Timited |
154, Citehe Prophiuild Privaze Tinred [
155, Ciraddidle Proaphuily] Prevate Loed ==
156 LCivey Proipliuild Privaie Limited |
157. Civenee Proplmdd Privace Limirod

158, Cipnnge Propbuiid Prisare Limitesd

154, Crn b Propbulld Pevate Timited

(L Craall Peopliodd Privote Limited

16 rum Takha ]"mr.:r.-u 'y 1, dmnit fed

16, Crurkarl Promoters Povite Lonited

Eih ) Ervnlvon Eampes Povete Lipited

16, Gyunkin Comstruction Private Limited

Hik, " Cayanlun Estates Private Timited

Lk, Hunddock Propibidd Prvate Limdied

bAT. | Haft Prophwidd Private Limnited

168 Flake Deyelojers Povare Lumated

164 Hilibint Trevelagces Prvate Limited

170, Hiurnter Thitldwell Povate Limised

YL Hummaock Bualdwell Povate Limttcd

Nz Harter Estates Private Eamied

173 Hope Pramotees Proonte Lindied

1 frnanetise Renlinm Privite Linted

175 farmbs Propbeld Private Limied

BT gniror Propluild Povaeie Librrutesd

177 Sasper Propbuild Prveic Limidied

178 Jzumt Progpluaild Private Limated

17, Jay Praphiaale] Privage Linsied

{1 ey Prepibiild Provare Eimied

181, Jettan Prphbaild *ovste Tiemdted

1R ety Prophiilsd Privite Elinied ]
183 i Preipbuild] Private Lisnied — ]
1H fave: Prophiviled Pyribe Linited

185 Julu Promcess Povate Linged

1B Kamndlne Projects Povago Limied

LET. Kartikay Fulldwrll Pervate Limieed

LEH. Kayak Propboiid Prvare T dmiced

1aY Kedpe Peophuild Private Tnuired

190 Keairel Prophaild Private Limied

191 Emet Proplunild Frovie Laed |
192 Hnodl Prophuilid Prvate Limied

193, Foudos Propibuiid Pisvate Limited

194, Lasdlo Prophudd Pravate Limited

155, Lavich Prupbiild Privise Limited

196 Legrend Buildeon Private Tinined

= 197 Legeral Bulbwel Privare Ljrsend

198 Lateline Baiil Tech Privare Lisstted {upta 31 July 2018)"

1949, Locps Propbuild Prvate Lanited foprio 81 Juby 20118}

AN, Lawgiea] Developets Prvate Limited

2001, Lageal Estates Tovate Limited
i L Lotie Tishasilbuld Privaee Lirmieed

20% Muagsren Fztates Private Limited =

204, Dbwhonin Fstate Povaty Cimided o IR,

205, Mansanival Ve Privale Linile Ny

i, Matkwel Vemiters Privas Liniteds 1




EMAAR MGF LAND LIMITED

Sutnimary of uigniﬂ-mm m.:;.nunﬂﬂg pnlir.‘iu el athey nplmu:utr informution for the vear ended
31 March 2019

(Amount in Ropees million, unikess otherwize ftited)

A7 Mg Ciry: Promaiees Provite Limstoed Gopin 31 July 2018)™
208; MG Coalorieess Provite |imived qupta 31 Tuly 2018)
A, Miliry Way Healvory Prvate Limited
21t Madular Fatates Drovnte Linited
EETR Meningeh Buifdeon Privite Limited
T3 Muongs Propermies Privae Limated
% Multizele Tnfmasruruees Pevace Linged
214 Maarm Promorers: Penere Limeced
215, Mandit Promaters Pervate Limited
214 Féaviettan Disldoan [Povate Lirmsd
217, Mayaes Projects Provate Linsited
214, “Petile Propbuld Proeage Limized
9. Mewt Propbacld Prvie Limied
2N Mippier Fropbodld Prveee Timlied
1. Nishkarsh Fatntes Private Limite
FIE Morch Poopbuled Prvate Limbted
i Iansy Bnildenns Prvate Limited
274 Paviig Propbuild Privaze Linvised
375 Perch Conbidd Privaee Limied
el Perpetun] Renltoes Private Limited
237, Pigralasheny Eze Privare Limired (upto 31 July 2{{_“1}"
28, Pragya Buideon Privete Limited
30, Pauthiam Peomsaders Private Ltmined
23, Pratibshn Bulldoon Private Libnged
2. Pruyas Buildoon Prvne Limited {upto 31 July 20187
A P"tzase Huitldoon Mrvaw L
T Progessy Rinldion Previ | mited
. yir | 8 Prosnesis Cossteuctons Private Limised
[ | D5 Progperus Buildeon Private Limised
BE 236 Pukdaes) Realtors Private Limiteel
ZAT. Puine Fistaten Privste Lanused
23H. Pualbist Progjects Prveie Lisndiéd
239, Wiikish Buildisch Privade Tarmared
200, Ram Ban Peojicts Private Limited
M1 Ralex Burates Piivate Diiited
242 Rimse Coure Tstates Provate Limited
243 Radnilgha Bedline Poveee Tinsved
24 Gaceed Hantes Privete Limied
24 Sarmhhavee Projectz Privare Linused
244, Sandeal Bulldcon Trivate Lioed
247, Sarkalp Budldiech Prvuie Limiad
2 Sankalp Prometers Peivate Linated
240 Snmekat Bodidcan Privare Linmied
350 Sanglcit Buildwell Proesne Larmied
23, Sarpukia Promatens Prvaie Limbed
252 Sipphire & Sends Provate Limituod Siagapind)
253, Aucvadion Builsdeon Prvate Limited
2, Sarvpeiya Renires Prvane Limited
255, Sepiel Toald "Pech Peivsce D irmiced
L Sewk Dievelopers Private Lamiitexl.

3 Shearyicin Puidlgheon Trreasic Linvited ¥ —
258 Sharyn Propbold Prvace Limited <200 f'wr
50 Shits) Duildloon Preate Limited /07 "'a
2640,




EMAAR MGEF LAND LIMITED

Summary of significant aceounting polices and other explanatry information for the year ended
31 March 2019 ' o ' '

(Amonnt in Kepees million, unless othervise stared)

201, Shey Protmters Privale Livuted »
i Sidhivinarak Dicmboid. Pivide Lisived
23, Sackhiant Paildene Provare Limged
A Sicdltimaynls Pulldeon Pevate Limited
aag. &hgu_nﬁﬂ 'L‘hﬂp:ﬂﬂi Provate Limered]
2, Sitbver Sien Vessel Masngermeny Fovaie Eimusted (Sinpapore)
6T, Senelhy Techobuild Privete Tamired
36E. Snorw White Budldeosn Private Tinueed
19, G Peojects Private Linmited
) T, Spatah Promices Prvae Timdoed
an Spauil enkiors Trivate Timted (opto 31 July 200 8™
232 Spaouting Popertics Private Limited
273. Spart Proseens Pravase Lunlgd
34 | Sripam Feinies Provuie Litndied
375, Sinsh Propinid Private Linited
276, Sipye Peopbeald Provue Limited
XTT Seel Propbuild Povate Limidsd
27H. “Stent Propbuld Prvate Limited
Ty, Sipat Proplmld Provete Linited
2500, EBuldidic Peomoters Private Limated {upto 31 Jub- 2018)7
281 ‘Sukhjit Penjects Privere Limited
ayt Sun Hudhilmart Private Lioiced (opee 20 Avgrst 20
oqs “Thacery Piakiers Private Limired
24 “Vanmay Devedopers Brivate Limited
285, “Timnines Duilders Privite Lmited
L] o Builders Prvane Lmites]
_ 27, Toofl Brlders Provate | dnsised
] 25, Tiserie Busilders Privaty Lmsied
2%, Toymuom Hudders Private vty
S Trattretin Properties T'evile Lirnited
it | | J'ﬁ:.irbn Properties Pevare Larmitbed
202, T Progeries Privaie Limited
205 True Vialue Bodd-Con Prbemte Liultesd
294 Tuxhar Projects Povace Limdsed (upro 51 july 201H"
19s, Utkarsh Bwldern Private [mited
G, Vispmttle Cosabnitled Privire Tanited
s Virsat Bufldeon Privite Linjied
258, Vitality Combudlid Brvire Linnted
290, VPG Developers Pravaw Lanutedd
A, Wil Propboill Tavate Limtesd
AL Wodge Properties DMeivate Limited (o 20 Augost 200877
AL Woenhley Batstes Private Limiad
303. Whelsh Peoperties Privare Tieued -
3, Winlle Properies Povate Liniged
i3, Yeti Properties Private Limafed
Al Yeipioa] Promotess Private Liatcd
307 Yol Projects Pvate Lomed
HiM Zing Progertics Piwate Limitod
300 Zithgr Buildwed] Trivate: Lamited
31 Zasniex Duyelupers Prmi: [dmited
3l oney Faintes Prepdute T hmbred
L1 b Zuln Teapesties Mavete Tiomied




EMAAR MGF LAND LIMITED _

Suminary of significant secounting policies and other explanatory information for the year ended
A1 Mach 20192 ) )

{Amount in Bupees million, unless ethiérwise stuted)

m -li-i;uﬁthm jrarty of yeniuret in tespect of which the repirrting cntity is an Associate or Joint
Ventute '
I, | MO Develspments Limigend
I¥ | Jolnt ventures of the repoarting entity
1. .T.a_"_iﬁ:_r.-:-u Consmction {Jndin) Frovate Limited {in the provess of strikitg off wides
seetioir 248 af the Cothpainics Act, 2013 '
a Puacdget Hotels [ncia Private Dimmibed.
V| Associate of the feponting entity
1. | Acreage Tuilileis Privae Timed fepeo 31 joly 20387
VI | Feliow sabsidiary of the repotilug entity§
1. The Addorss Duba Moo LLE, Dubw
i Bolder Hills Leisure Privite Limsted
X Elrnane [Tilte Toonship Private Limised
4, Cybesabnd Coneenticn Centre Prvase Limniied
VI | Enerprise owned by Key Management Persoane] or major shareholders of the reporting
cnterprise and enterprises that luve o member of key management in comman with the
reporilng enterprised
. Eimaar Developoest PI5C
2 | Khaitan §e Ca,
h S50 Alerntive Livestinents Linnted, Mauriiios _
4. Tlick Kite [nvestments Larmited, Mititiis —
i BEIL Cyprue Limited, Eyprs
tn | SRGALL Cypeeus Limited, Cyphis
i L SSP Aviabon Limited _
i Vishon Apartmisie Privane Limited
VI Kew Managenwnt I':rgnu_g:l
- i Mlr Sharvih Clupla
2 e Y Ashok Botlsn =
3 M. Shuvunt Bhaam
i Me, Buip Mudlick
5, My Brashanr Guprs (Chief Exeoutve Officer) {wef 13 fune 2018
f. Mt Samit Cridin (Chief Fusancial Offices) (e £ 07 Septernlbi 201 8)
i Wi, Rahul Bindle (Cliel Finanoa! Officer) {npio 6 September 2015
B, e, Bt Blushap Garg (Company Secretary)

A Tarivsnt o the demiciger scheme (refor note 413, 100% shares have bean teaneferred o the resolting

~* Pursuant w0 the demerEer scheme (reler note 413, 3E89% shases have been mansteersd o the resuliing

CTMTI ALY

* During the year, puemint it o seslement agreement entersid mio with a jont developar, 100% shazes of the
smidd compnites have been transberred to developes,

F With whom samssitioes Tave been eneeed during (e jui previoog: year o whero there are-outstanding

halances-ar the end of each mposing pernd
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EMAAR MGF LAND LIMITED

Sumanary of significant accounring policies and other explanamory informution for te yeas ended
31 March 201% ' ' _

{Amonnt in Repees million, unkds otherwise stated)

. Bemungrution 1o H:.:I:'}: M__unngl:fiﬂl Presonnel

Pacticulans 3 March 2019 | 31 March 2018
| Shosi-tere employer bisetin .0 3517
Pt emphingrmnt benefits | 54 Dol
Tieermination betcls - 513
Sitttiye e o deecioes 220 L)

I}, The Compang, vide o povenoe jhariop spréement dared 7 .."l.pri] MOE ertered Ui wiily Emgar MEGE
Conateuctons Private Limie {TEMOPLT, T ageved 63 collsborte und deeelop the project theough pocling
of Fnunclal sewwrees. Chy secount of the same and az per the e ol the seangement, the Company woe.t
(1 July 2009 was entified 4 2% (up o 30 June 2008 - 25%) of the gross: revesue denved by HMUPL
through sile grocecds fromy butldimg o stuetres propiesed 1o be constructed dn Commompeulil Gl
Villagie 2010 pedject, sxcipt o thi case of sale of Ants to Delld Development Authorty, wherem the
Company was enttled tm )% af the Geiss Risitnie dedved by EMCPL. Accondinghy, redenue amounting bo
Bl [ Belwrch 2048: s, (.08 oalhon] s heeivaecnaniud foe by (e Coanpaisy dunng the year.

E. Duting cadlier vesis, the Company had ontersd fnid joint developient agredments, as armeénded, with fwo of
I golwisharics foe eoedevclopment ol cermin land pamcels: Piapuant o the sad jolnt develngment
agrevrients, the tw anbsidiaries have wegquiced delit 1o undettaie co-developmient ol projects o the said
lanet pareels and have sccordingly made an sgprepate acdvance of Ra. 4,249.50 pullion (31 March 2018: Re
424950 mullisin) o the Cranpuny, The sakd jomt develaprent agreemens provided for shadug of reveme
froatns sich perjects in dhe satio of BE20 hevwesn the Company apd subsidianes repeenvely, The Company s
under disengsions with the otier shachokder of the o subsadlanes ot g cevised armogament and jaiat
development of shernate land paccels. As at 31 March 2009, the Cempany has nit redognived my revene
an the gnad |;.r|1pel‘.'Ta anid 'l:,l:ll'ﬂ-ﬂl.'lh'll‘ﬂ".':?'.. no armcnnd [k Beeh dhared vy the v selwsideries,

F. The Demenger Scheme sy wpprovesd by NOLT peovades for toanstir of the, follisang 1o the Hesuling
Costnpisiy, #5 pazi of Deéssegred Undevtnking: )

“[efeutified Cush Flows aot exdeeding un wmanest of Wapees Pleven Bl Pie Hondred Million (TR
|1 300000000) and applealile service mx and walie sdded mx therean, if ang, avsing oot gf the cash Hoay
Frestss the (1) Mithelln peoject ‘oF the Demnesped Company in Lurgaon, |iepans bearing licence Mo, 97 of
0 latee] Mowernlier 19; 2010 admsnswrng 108000 geres dnd 41 of 2071 dutesd May 30 3007 adieasicong
1063 arres, aned (i) Fmepdd Hills Exrenglcin. projest of the Pomesged ooy in Guigaon, Hacyam
besirins lieemce Mo, 13 0f 2011 daed Diecembser 22, 2011 idencisaring 9529505 neres, vwhich penjects arc at
vannuz siuges of development and ths cannot be trnsferied to the Resalting Compuy, fi he maonetisid
the extent and manner as apteed berween the Bemerged. Company aod the Resulting Compuny. Such cish
Aowes when acerued to the Resulting Company s part of the Demerged Undersking, whall be pad i/ 1lie
Wepnlting Company s it incomne znd shiall be deemed 1o his the inctiie of the Resaltng, Company, Al
oy and developroent dghts in rolation t above projecrs shall, s all nmes, reman with e Demergod
Lampany”

T vt ol thie same, an o0 31 March S0P, ey wenowant af W, 231914 million b besn acctmed in the books
of atcownts of the Unmpany tewaeds such Tdentified Cash Flesis, eeeerved smer the Appamtod Dare e
duiring the pennd U1 Qember 2015 1 31 Murch 2019,

36, Pindocial Instoaments

Thin serthon gives an rverview of e spnificance of finsaciol batrdmens for die Conmpany and provides
addliticnal infarmason on the babwes shees Dhetls of s fiicagiacemsinpg pobcies; mdluding the ciisern
for recogmitiom, the bass of micawrement (jod the basis an F’? nfl il eapenscs dee vecngiized,
seupict of sach chiss of fnsncial ngget, fnancal okding mmd eqe) u_:aumn&?“_mdudm:d inNowe 3,
i 2 '

: ]




IJ.]":lﬁﬂLH MGF LAND LIMITED _

Stunmary of sigmificant accounting policies an oihei expluatory {nformation for the year ended
31 Murcl 2019

(Amount in Rupees million, unleys otherwise stated)

Finaniial assets and ﬁ.‘?hilili!.i'ﬂ

The setonnting davsdlicanon of each cegory of financial Insteunents, their careying amounts and their fre

values are sot ot el

As at 31 Ml 2000

Vinancial assets FVTPL | Amortdzed | Total careying | Total fair
cosl value walue
Tnvestsends 6 muatial bends ETEY E H59 A7 55957
[Frvedirmsent in govieinen | arkl Irs gecurities {102 Rl (.02
Lo Tl TAIT TATIGE
Trade verehratalés = 07 S117 AT
Claah anil canh eegrivalents - LGS Birs- 0055
Diher btk balanees- 5622 e 6.2
Chlier fenavicial desets A543 4540 T
Tul 559.47 10,509,346 11,168,738 116875
Finuncial Habilities FVTHPL | Amorinzed Teial Total Fair.
B el CAMTY I withe -
winlie
Hdmﬁwmﬁi _{lhl:h,i.lﬁﬂg.l‘_ﬂl;ﬂinni" siecrud) - AR EARAT HRAANT 645 55357
Trile pivables : £139.51 L1307 TRETES]
Chiher finmmiial Halaliles 24053 T A40.93 A9
Teotal . WHIEAET | T630.6T | T6I1NGT
Ag at 31 March 2018 » .
Finasneinl shsets FVTPL | Amoriged Toral Total fuir
e carrying value
value
| Investments in mutad fumda s | 2641 261
Tmvetment in FOvErnmant and frust syt 0.6z iz 417
| rans BATI64 BTG AETLEd
[ Tende receivaliles — | ®M373 | AN5T7F | 23T
Cazh anad cail equivalents 51934 510,34 51034
Dther bank, balshees 1067 | 100947 | 100067
“ither finnncinl 4epels = LA (1350 ]
Total 236.41 14,417,758 1465410 | 1465409
Financial Babilities FVTTL | Amodited Total Total fair
coil carrylng vihire
walie
Bosmwings fuchwding inteert acermed) T 19574 | TA195 04 | 419574
Trade payaliles - A O A4,1001.04 410004
CHler Aninen] babidies LI5TETT 1L379.77 137877
Total . TDETESE | THAETSSS | THRTS.SS




EMAAR MOF LAND LIMITED

Summmary of Significant acconnting policies and other explanatory information for the year ended
31 March 2019

{Amount it Rupees million, unless otherwise stated)

MNote:

A meestmetis moeguity of subadianes, sssormies and pant yenmces which e caeried W cess aee noe coverad
iner Ll A% 107 wndd heoce ot b inchaled alidee.

e Tl mianapeniens sspessed that fie viloe of finaneial e soch a9 cssh wnd csh equeraleny, other bank:
balences, trade recehraldes, loans mad advancey, etc. and sll fhe foancial lahilides extluding pon-curen)
Lt erirtiga g fleantly &'Hmj-.dmnu- et cuerdisip amiiees dee oo then shori-lerm mammnty profies

e, The Compuny determines fair values of financial assets or Tabiline by disconntbg the contracinl ish
el fontfiows  wsing prevailing intemiar s of francial inerumenss with simflar lerme. The indtal
measurersent of Gusncsl assers and finangcnl babilices i3 at faiz vaboe. The fal vaboe of investments in mntosl
funds f= deterrmined withg guoted set assets vilue of the firnids &1 sich erpoering date.

d Al mssets and Habillties for which Taie salue b mespured or diselosed i the fnancial smiements are cotegosceed
writhin the fir value lieracchy, dederibed s frilows; based an the lrwsai Tevel tapot thil W significant to the i
walie picazarement ay o whoke ' '

Level |- Cuated (uspdissted) markes prices fn sctlve madeets fo sieniical sssets o lldlities

Lewel 3 Wahuation technigues for which the lawest level inper that f5 significant 1o the faie value messirenien
& duectly o mdirecty abserrable

Lvel & Valwarion techniguees for which the bewest level npal that is simificant o e fawe watoe mersarement
15 naobservabie

e Ihe follovwing methods snd assimptions weee uied 10 eatimite the Fall vahaes:

1 Fairviloe of guone] musral fusds 35 based on the quoted net assee value wsoat the ceporting date, # level
1 teehninue

(i) The E:i:-q-;-uhm of unguoted instmimenty anrd arher fnancial sspers and Jabelines js csnmnted eidher by
reference 1o thie tiet pesels valie ad 3t tie eposding date o by disceimring foiore cish G wsing i
Uagitigr AR Clttenthy applicable far-debe on stmilar wems, eredit sl and rembiumg matutites, a levd 3
techikgiie.

47, Finongial deli managemont objeciives and Imlili:_IEi
Fhae Conprany’s bnmivess s sbject 1o several siabs and uogensinties meloding fnamcal s

The Comymny’s principal Tnaocil libilies - compeize of Joans and boreowings, tmde and other payabbes,
security deprislts and enployee Batalivies. The mmin puepise of tee Compnny’s frianol huhilities in t Tames
the equisitian anid develpmen of the Company’s propesty portfediee. The Comguuny's peinespal finaneinl
assets feliede |ohns and mlvahces, mide and other receivublies, snid cash snil shartteom depesis fhai dedve
dirvesly Seiee ite ogverttione, The Comprny adse bilds shore iemn mvestmenis i munl furmeks.

Ihie Conbpaty i exposed 6 market Heb, cosdit dek anc Hguidiey mel The Compsiy's senie manigement o
guided by 3 Risk Mansgement Compliance Policy thar described the key Andrinl ks sel the appopeisie
financisl righ goeemance Framesork for the Compeny. Regular review of the pabicy by e Canpany’s senior
mghapemenr cnzares that the policies snd procedures are i o and that financial wske ore identified,
medisured snd maneged, The Boind of Diectars teviews and agrem policies Fie-mmnaging et ol iheee daks,
apdurch are summnarzed below,

Miarlet rish

Mlarket #fak &6 the el that the fur saloe of fubire ol Bows of a Aeahcnl inamiment will fuctoge becuiie
of changes In markel prices Market risk comprisey neo types of ok misses mate riaks ainl cuckency sl
Financial tnstroments. affected by mokes rlsk fnclade made mecevabibes, nobiliod recenables, boeriaings,
bartic cleposits and nvestriens measvred at fiie value theough Sedcment of Profit snd Loss account. The
nhjectee of murker rink managemest oo oaosge and conrml markes sk expordres within seceptable
patatneters while optmizing the oo,

Interest rake risk
Trtetest ente sisk = the ask thar the B vahie o heure cash How of 2
brecuase of change i mmacket Intercst pates, The L:rrmpnnfu e 1
e erindes prmanly to the Coomprnyte oo snd shoet reem debt obligne



EMAAR MGF LAND LIMITED . . .
Summiry of significast acconmting palicies and other explanamiry infotniticon fon the year coded

3 March 2019

{Amuount in Rupees million, nﬂhhh_pﬁﬁpwiu_;.rtﬂtd,_j

Pouring, the past v fiuncial years, the Company has nof espenmced stppificant insaranr e, mese dhat 200
liaain poensis) in foating mmiteress mates aid therefore hes oot pacchaind any fopmaal thierks) mie s atd
dorvatives foe the floating intefest rate boaerowdnge This Company’s ey department nanages the
interest rite nisk by pegninchy monitctmg die equitement e hididge any of i floitog iigorest i <.

At 1 March 3019, appristmitely 35609 6f the Comjpany's bersowing-are at fived mie of intesst (3 Macch
2018: 5201%).

The fidsimim r;Elejm i colarsn o Company's lostmg eae borrrsings = Us. 35,419, 36 millinn as af 31
March 2019 (31 March 2008 Ry, 30,4098 million).

The sensitivity analysts preseted beldw excluds e it of mierviments by ke vanaliles on the enrrying
values of gratalny and otlee poseretirement obligesane, provisions, fiked mie bormsings and the non-
linancial mamamens: The senativicy-of the releyant profit of lnss et b the elfect of the ssumed dhanges
in respective maplet fsle This je based dnthe frianon] wseess and Gl Brbidities hiekd &t 31 March 2019
and 31 March 2018

Thie belerr mentioned wabile demonstrstes the senmthoty o eessonably possble changes in ntercet mtes,
with all vaetaliles lield constans, wb the Company's prefic befoes e (theough die tmpat - Aoating s
hrtrgsaiip]

Pasticulars Effect on profii befire tax
31 Macch 2019 31 March 2015
Increase/dececase in hasig points .
' 50 154,45 6280
— 50 = F1%4.45 iG]

Thi fsssne] qvenpent in basls poinle Toe the Lieedal mie senstirity anali=s B bized on the coméndy
obhserylde marked envismment

Fomign cuireney sl

Fluctistions in forempn ooy eschange mites may have ai impact oo the stagement SF prsfit and loss, this
stntement of cliange i muity, whiee sy tnsaction refereces mone than ong cureecy o e
azseie/liphilities ase denommated i g sereency ather dan de imetional cemency of the Campany,
Crmahdering the ccnnntnic stvimiment inowhich the Cotmpiny opieates, s aperations e mbject to atka
arfsing fromm the flocrasons ponwetly i the AFLY aguinst. the fppeponal correacy af the Compang

Particulars  As ax 51 March 2019 As at 31 March 201K
Fiweign Amemt Porcign Arnoint
Cuirrency (R} Cugeency (R}
(AEL) (ALY
Poretpn mude pagables 228 44.0m T 41,57
Foren recovables 1,04 | 18.96 - -

The increase/ [decranse] in farepn currency exchange mies are ol expecied o mve amy sipudcant smpoce o
thege financial s termenis,

Credit risl
Cirecit msk 15 (he risk that conntergmzey will nat meet it obtigrdons orides s fingoca] lnsmment or cosboimes
contmet, leading rocn lngoeul loss. The Company i esposeld i credit ack from its ojristling: sctivities
{ittnsanily teade eceivables, unbilled recetvables and nbvances grven under collaboention greement for bl
devlngsmant). \




EMAAR MGF LAND LIMITED .

Sy of stgnificant accounting policles and pther cxplanatony infsrmation for the year ended
3 March 2019 ) '

{Amaunt in Rupeds million, unlcss otherwise stated)

ittt dafridles, s

Condentrition fitse whisn a wumber-of ousterpaeties s pigged inosemilae busoess sctivaties, oF Gctiviles
i the same gengraphicn] segion, o have éeonnmnic fommes (han woold case theie abuliny o meet commaciinl
abilipstions 1o he similardy affocted by chages in eeonowic, polinel o aber gondisons. Concenio bons
sdicate the relative sensthvity of the Comgany's perfornmance to developtbents alfecsig 3 partiailar indstry

I order 1o avoid exeessve concontmations of nsl, the Company’s policles and procedutes inchide specific
guaislelines tr formg v the mathiensnce of o diversifisd porifolio, |dentified eoncentritions bl credi nska are
et rolled and seenged wocoichngly.

The: imerping valie of the finoncel nmets copreients e masioim ceedll exprsure. The Campany's
mdmiim erlil bxposie 1o credil piek b Bs, 1200653 maltlon us st 31 Maoch 2009 (31 March 2008 s,
1664815 sl ' _

Regurding tude cocovables, loang pnd other Bnancial sssete (bath corfent snd non-curienl), tre ere B
inciatinns ns at 31 Miteh 2019, that defauls in paymiet bR vl cocs except 8@ desoobod in nowe 6,

7,18, 11, 12, 13 nad 14 on allowsnce for impasement af tede recotvahiles and othor fnsnclal iasite

Teade receivabies and unbilled recevables

Ihe Unmpany’s expeste 1o cvedit risic i infuenced mainly by e iodividosl chamcrestics of cach
customer: The domigriphies af the Companyls cestomer base, inchuding dye defalt vel of the wdastory and.
erantty, i whicls pustomers sperate, bas less inlfoence on ceelit sk The Crmpany eatns ls revenvie form n
large mumbics of custsiner spiciod aceoss 1 singhe progmphicn] sepment. Geogeaphically, Hhe entive Compeny's
teacho and unbilled receneahiles nee Bused in Indi

The Conpany haz entered min contews for sale of veswential ancd pornrmireaa] Uit i plots of biod ahosn
batullinent Bais, The instollmenis are specified in dic contmess. The Coenpany iz edposid to cosdll nsk in
Feapest of iystndlmient due: Hosevee, the Hng_i__] promeri iy of readenial, comimercial vinits anil '|'||-|.'ru. il Bl ks
wrnsfereed o the buyer andy sfiee all insndlments-ame pecevéered. [n addifidn, foatallimen dies dre mosdiorid
o i iy basis with e sesaln din Composy exposuee o bid debis 1 not signitiont

Abinpawment snakss W peslomned at esch reporting date that represents s st of cxpecied bosses in
respet off e, ushilled and srher recevahles. The main companeit of this alliwance gee o spevibic boss
ctnporieit that reives v iadividually sipnificin exposuces ond @ collewtive: loss eompooent cetablished for
Comguenies of similar assets i respert of Iosses that have been expecred but not ver ideatified, The colleetve
Iing- allisadener i dewemingd Based n-histmreal dabi of payment sststcs for similae Gnsisenl esses. The
EEOEINE 00 cereh ek m:'rqmrﬂ_ug late Le mot u:iﬂrdﬁl:nnr.

Creecit piak o receivabies is lmited 2z all wales ar secured againat Company's contrachmi right of Bt Fud st
el euseacher’s ficdvpnces ard cancellatiog of contmt under which propesty & it

Moeaver, gven the e ol the Cpmpainy’s bosnesses, trede fecehnbies are sprebd dver o oumber of
custamess with no sghificant coneentition of edit e Mo single cnstomes seeounted Toe 109 or more of
moveme an & cotmolidati] basd in any of the fears pregentid. The tiztoey ol mwle reivables shol i
niepligible privigion for baid aasd douboil debits; Theseforg, the Company doss aot expect any matensl zisk
on aecount of non-perfarmance by any of thie Compuay's counterpartes.

léinmcia_l-guumnh:tt
The Company. his uot provided any fnanchl paonket o sny bink i cespeet ol loan facility svailed by
solmidianes

Liquidity risk ..
Eaepldity: visk i ihe tisk tlie Corngany will nod e ghle tn meet -t fingocial odillptiion ::hf}afu.ll e "The
Company monine s ok of a shormpe of fnds e fued mansponent gl apaoved by the Board of
Drrectors. The Crenpusiy’s deatigy 9 10 nvesy in lughly liguid inveqiiies @ﬁgn pan he esckdhed on
deraeid This plen eobsiders the tuatusiny of fsancial sssets (op. e




EMAAR MGF LAND LIMITED

Sumpiry of significant scconnting policies sl other cxplanatony infurmition for the year ended
M Maroh 2019 ' o

{Amount in Rupees million, unléss atherwise stated)

ETT

biiiness recuieernines and rm.:li'l.'l.'ll'd caslt How From opersma and seoordingly decsions regarding perclase
wrich wale &0 haghly Hephic] funihs are midle by die cenmlized Company egsary b '

The ensh s, Fending rigqeirerents acidl bguidig of Compang e miintored on centralized bass undet
thie costerd ab Company Treasury. The abjertive of this centrlmed system 1= to aptindze the :E.Ei;:imcy i
effectiveness nf the nanspenent of the Cotpeny's cepinil résources. The Company’s objecovi & i tnuinnin
o balce between contiomty: of Sadiag and fAexbaliey thromph 1he wee of bank overdmiis, bank Joabs,
debentures and Granee lesses Approximarcly 6467% of the Companys dobs wall matore n less than one
v a3 Wacch 2019 (37 March 2018: 27850 lsned on the oty value of bovowings reflected i the
financial stnternetits. The Coumpliny msessed thi cobeentestion of tiak with ceapedt to fefinancing its dekst mowd
conthided it 1o bl The Cropaay hae arcess to o soffidem yanety of soueces of fandig and debe
raatuirtig within 12 months o he ralled over with exstg lenders

The mble. below summunzes the motunty profile of the Cotmpany’s finaneial atilites buszil dfy eorirrucnral
urneliagonnied pavments. '

On Lespthan 3| 3w 2 1ws [ =5years | Towl
o denanil munthes manthi years
_Jm- at ¥ March 2019
Trade piryalies 413037 = - 4,130,537
vt ' : ) . )
R DERtlng | rvemvan | 2ygess | 37108 | ssoaT | dwez | TTSesT6
b finmarrsl
Jiabiiries* M | - 2640154
Total a0ONTA0 | L0665 | 3TN0 | 2501274 | 3022 | B428647
“hs at 31 March 2078 .
Trade guyibles _ 000 - j E o, 10HI G4
Trrress v & ST eL L g ; .
it MLHIZER | SA0835 SOETET | mLpISTS | EETEY | R4 E204
Chler Fnnninil = -
B bt " LA - 1.579.97
Total 17,50240 | 5ApRS5 | 596737 | 6003575 | BT | 8987183

¢ fuctudes noeecuesent bomowings, coment boseowings, corrent manidbes of gonoureent Brrrowings and
accrisd intermst obligations and fatuee interest ebligaiions.

= netudes ol nost-cugeent and orrent Focneizl Babilities and exdude surrenei e of Eon-cuiimean)

berriivranng

A at 31 Maiseh 2000, the Conpany had avitable Re 231047 nullion (31 March 208 e, Nil) of uedrmwn
committed hoerowing Feilites

ﬁggm'il.ui Repoiting

The Company pubilishes thess Snanciil stabements: ilotp with it consolduted lanncal satemenss. In
aceowdance with Ind A5 108, Opemsting Sepments, the Compairy bas discloted the sepment infolstution in
the ponsplidted Brancial smtements:

Capital Management




EMAAR MGY LAND LIMITED

Summary of wignificant acconmting policies and other !n:planim'l_j tnfrrmration for the year ended

31 Marels 2019 o
{Amount in Rupees million, unléss otherwise stated)

The objéctive of the Company’s capifal musapescnt stroctire 15 o onsure hat theve seomirs snfficen
liguiclity weithin thee Company o camy ot et wertk progrmmes. reuiterents, The Cotnpany
risitoes the long term e Do oqubrements of the bosiness in aeder i sséice the eequitement for changes
bx the eapigal giructure oomept that objectve aud w manisin fexdbilitg, Vhe Cartpany alio ehsures tha it
petming withirt the guantiaties delst govenants and msin s steong ctedit ranng, Broaches in mecting the:
finanetil covenantz woukl peembt the debe ispupes m ammediately call Jowss and boteowings. There hive foin
i hreselies in thie financinl covenants of any interest beistng o end bomowing in thi: carkent yer.

The Tosmpaty tnages s cipial structoee amd makes sdjustmerits to it in light of dnges to economic
conditiens. To matotsin of sdjuss the cepitl sructre, the Company may sdjist the dividend paymeat 1o
sliechobders, seturn rapiml, dssus new shared foe cash, repry eebt, et i plice e debit GRlice o
vrrder talee other such rebucmnng doivites as spproprite.

Mo cliznges weve miade in the objortives, policivd o processes duking theyear ended 3t hiech 2019 and 31

Mech 2008

There i T 230641 million of undenwn bormweng avatlubbe at 31 March 2009 (31 March 2014 Hﬂj_

Particalan: H March 2019 | 31 March 2015
Buermwitge (inchding inersit accrued) 69.55337 74,105, 74
Trucle payahbles 4, 139,37 410004
Chther finmancint lmbilties 2640.93 LETRTT
Caial nind casheqizivalents [ [(31%.34)
Chher tanl balunces [5iH:37) (ORI 14)
Lt invisinens (55937 (64
Wit debis {a) T1,546.98 TR I3LA6
Turtal equity () (32,721.31) 1233348
Capital and net debe (c=ath) 41,025,067 465 14
Gearing rutio (Vo) (d=n/¢) 178.61% B AT

40, Demils ol dies to Muw, Soall and Mediom Esrerprises a3 per MEMELD Acr; 2006 [Beped on the

infrrriatin, (0 e extend availible with e Company)

8 |Pasticulars 31 Mareh | 31 March |
No, L ww 2NE
1 [The pencpel seosn msd the nteecst dore thoreon (f0 be hiem
seprariely) remninmg wopaid o any sopplice 3 st the e of eack) 3173 kil
acnuting yese
The smotin cf intetett piml by the buyer i berms of section 16, ol the
Sera Small and Medinm Enterpeise Development ez, 2000 along sith
the smounts of the pagment minde to the saqmlive byonl e aAppaitritedl
dmy durng ench Broonitiling! yesr
3 | The s af wrerest due and paysble for the pennd of delay in making
pagmcet (which Jnve been paid bt bieyend the appainted doy dunng the
year) bt without sdding the nterest specified wnder Micro Small and
Mednmm Enterpree Development Ari, M
I | Theameount of interest sccmicd and remaining unjuid ar die end ol cach
ncernimg-venr; ihrl
5 [The smoant of fdkes mugest renmining, due and . payabli even’ i the
sarrpeding yoars, vndl such dote whon the. miegstighies.as above ane
sermliy il 1o e small enverprise for the st ol disllgnace s a Wil Ml
deducnble expendinge wnder secuon 25 of th
Erpterpease Developiment Act, 2006 T

2

2l il

Nil il




FRIAAR MGF LAND LIMITED

Summary of stenificant accounting policies and other explanatory infarmation for the year ended
31 Mrch 2009 ' .

{Ampunt fn Rupees million, unless otherwise stated)

4L THsposed off group pursaint 1o demerger vrder

)

(&)

The Mationnl Company Law Trbumal (NCUT) vide o onder dated 16 July 2018 appeored the
prenapreraenl w6 eibodied i the Schenie of, armogement between the Company, MUF Developmeas:
Lammited {the resulting company) and thelr respective sharchalders and eredimes ("Scheme'] and the sise
bs Bcens Biled with the Regutent of Companies sn 31 July 2018 The Stheme & effeviiive from i
appomied date of 30 Septembee 2015 {“the appainted date), Accondngly, all the assets, dihity, powess,
Habilities and shtes of e demerged undertaidng wese dentiezyeed foom the Cammpaiy b the appointed
dlate

Pugsuant ‘to the Schome, the Company de-recomised the asess and liahilies of the demerged
mndertaking st the respeetsy boik values as appenang in the books st he close of the day trrcrieimiel y
préceding the i ppainied date Thie-detads of assets and labilines demeiged-are o follows

cl

As on 30 September parE LY R in million
Tanygble ateees 415906

 Cajital wesels-in-progres TG0

| Plor-cisrent vesten s L124.15

| Lomg-teom loans andaidvences e L e
[irvenimnes TART AL
True rocenraliles 17508
Cash and bl belimoes 38T
Shioet-tertn lbans and ndeancie: 19, T4
Ohihirr cuierent AsseeR }5533
Tual asseis [A) 34,635
E!-t'l'lJ;—Tﬂ'l'l.l borrowgs BN
Trnde payilies 4530
il Balalites : W 1EaN5
Sl A priisions fba
T'otal liahilities {B) 921706
Nt asscs (A-H) 3541890 |

Thie escesn of assets-ovet labifies ax on 3 Seprember 2075 us bﬂl‘lml‘;_:[i:ﬂ-lilﬂfl_lﬂ the Enllowing matnes;

i)y Capinal cagree- Ra LEOLTH million.

(il Capiral sodemption reserve Re. £610.25 milliim
(1) Secuitéis prérmnm aeconnt- B 570181 milion
w] Amonnt of cupital tedoiced-Rs. A 21358 malllon

e acponnting wearment 1z preseribed in Seheme &2 not sl with Appedin A o Tndim Accounting
Seandaeds (Ind AS) 10 scenrding to- which the Company should have desecogiised thie assets and
Tihitities of the demerged unievtaking ar the respective foiv valies an the dy it 5 approved by selevans
suthenity Te. NELT, Bul gurspant 1o the csliontiony reléased by nd AS Transiton Facilitstion Groop
(FITOY the ucoounting treatment regoired ynder sn order of & conrt or :rtih_umﬁl for other smilar
putheority) averndes the necoentng reatmei that werild atfperdse e sequired ts be Fallowed 0 seapett
af the trasaciion ad i 18 mwandatory (o the Coepany concorfied o follow the weatment az per the
urder of the cor/tibnnal. Constdeniy the ficks as stated abave, the Company has iceaueed this
hansaction in accordnmce with dchenic sprpraired by NOET The audiloes have expiressed an emphass of
IrrEtfer o the game, i




EMAAR MGF LAND LIMITED

Summany of significant sccounting palicies and other esplandiey information for the yess ended

31 Marely 2089 _ _
(Amount in Rupees million, unkess otherwise wtideil)

e Revenur rl:['uu:tl dh'ﬂlgunmll.

A, Dhisaggregarion of revinue:

Pasiculas Year ended 31 March 201
Tirvenue From contmcts wilh castoimneds )
() Reverae from opembone o
{a] levenoe from sale of real estato propicttics 21T A4
(b} Wevemsr from joint ﬂnﬂdﬂﬂinm; tggeemend 1484
[c] Hevenmse from lemre hatness 5031
$ii} Clther operaiing tevenue [feler noke 22) AP
Tt} tevenoe covered under [ud AS 115 22,515,588

H, Contract alanoes::

The following tble provides information shout eecevaliles aind contract Hobifities Trom Bonract with

(RTLRARS }m £F

Particulars As ar 31 March 2079
Conteet Bahiltics

Addpumice from cogiomers S3415]
Ulnaareed rovenns Lk Bk, 70
Tutal gontract liabilities 61, 1730
Receivabloy

1 icle receivables o7
Tratal receivakden o0

Coiitiact lahility i ithe sitits cbligandn o mmensler gouds oe seevices b o mstomer for which the entity

has recetved consderton from thie costlibauie 4 sdvaiice,

i _5'|E|1iﬁmnt ¢__|,lu:mg¢q 111 ﬂh! caoritrmet linhilities l'ﬂ:!-!.wtlm.ﬁ duﬂng d-'l-lltjfﬂ.l ane s fosflows

Particulars As at 31 March 2019

| Conteact abilitiea
Advances from cusfomers

und Uneamed revenue

Cipening balance 25,873.91
Aclpmtment due o application of Ind A5 115 5142214
Opening balance post application of od AS 115 BL2MNAIS
Addinidn during the veas ' 455574
Adjugtment on zecount of soveaue recogarsed dumng the year {21,741.49)
| Closing balance i 10730

I, Thve apgrepaie appount of ransection prece allscaed o e perfisnatice sblijpations yet 0 complete aa 2l
A1 Maech 2019 i Re 1252695 rmilhon: This belince represents the schvanoe received Brom customers
{grons) agrinst el estate propecties. The memgenent sxpeces to further bifl-and eollece the cemminivg
battance oF okl contideviticn n the comirg years These halancss will be secogmised az tevenye in fanure
vears a5 per the palicy of the Cettprny. Fuitlier, s peemiteed wnder the gunsitiona) pevision of ld AS
115, the transacnon poce sfiocated to the performanee obligatiotes et to complete is at 31 Sk 2018 i

nnl disciused.




EMAAR MGE LAND LIMITEL

Summary of significant acconnting pulicies dnd ather explanaiory information for the year ended

31 Mareh 2014
{Ampnt in Ropees million, unless otherwise stated)

1. Keconedliation of sevenue recognived with conimct revenue:

Particufurs Year ended 31 Muarch 2019 |
| Comtrict revenue 221850
Al trens fuc
L ompenssuondd (1 Eh )
Revenue recopnised during the year 21,744:49

M Compengarion & detrmmend ws per tontmeoid erms for the peacd of didey n himelmg aver the
eestilral of praperty,

B ad A8 115 Wevenie from Conrmarts with Cotlomers, mandasony for reporting eeiods beginning on o
aftee 1 Apell 2018, replaces vxiiting reveline Roognition peguiretuents. As per the mmsition pravision of
Ind AS 115, the Conpony has applicd the modificd cetroipertive mpproach o eatirmrs that weee uot
coiipleted 2 of 1 Apel 20187 a0d has given impuct-of Tod AR 115 applicancon Ty deliit 1o retained
entminps am ot the said dato by Ba 1430095 million permining 10 sicogmition of revenue based on
satisfaction uf pedvence obligaion ot a plad i e, Aceordingly, the: M for thir comparase
frevicis: perinds have nol beeo eestared snd heoce the enment yeps figures are aol ceimparlie wih
previons yoar fpnes. Due to the spplication of Tod AS 115 for the year imdod 3 Manch 2019, pévenoe
i operations b= higher by Be 8436044 million and net loss after o s lower by Re. 2985500 million
than whil 1t welil have been i revised smndards sere not applied. Sindady, the Basic IS for die
curent year i lowes by Be 821 per share and diuted EFS Bar the year s lowet by Ba %21 per share,
The follerging tahle sprmmanises the impact on trassbion 1o Tl AS 115 vn sl individoal Noe itemns for
gureanit Enancal fenr Line ireme that ire nor affected by chimjges uve nor been ncluded,

g FH K ‘ [E E . i I iy s
Particulars ] For the year ended l
31 Mol HEY
Hevennn i A3 0o44
it of e 5, 16243 |
Cenmnigseon st bookorge TR A2
Halance Sheet:
Pariioulars - Axat
3 Mareh 2009
Cuwentasgels L |
livvesitiey 3598130 |
Trmile tecirynble s ]
(Cachyie cobremnt fasies FBE T
“Advance rerevend Rt cusioniess 3552357
Llearnad eiotimae 5.1 TH
! Dhher corrent lalahites (19730

43, Poswant o an appleaton filed by & project costomes seeking. refund of de anouns pud, 8 corposmte
insrdvency resclation protess CCIRI™ uas mitated sjivse the Company vile an ordee of the Peincpal
Berech o Nanooal Compony Lanw Trbunal ERULT™ duted 24 Jomary 2019 ander the provisions of thiis
lndolvency and Panlkenptey Code, 2016 [Code”). Parint 1o the oider, an Titesio Resoluton Peofessional
T weas appoanted by the NCET and powers of the buand of dirccrs wis exerriable by such LRI The

Connpany had therealigy setrled the mattes writhy thie waiad custoimer applicai and pecessary appesl o guai the:

aﬁ' Ngons| Compay law Appellste Trbunul ("NCLAT™) and the sail

) My the FICLAT, Apprioved by e said MCTAT onder, soothier peoject
e [on ble Sugreme Court, Vide it onlor dased 29 Maech 2HY, the Hon'lile




EMAAR MGE LAND LIMITELD ) . )

Summary of significant acoounnting policies dnd other explanatory infurmation fo the vear eniled
F1 Muech 20739 .

{Amount in Hupees million, unless atherwise stated)

Supreme Court hoy det adide the Insobvency 'I’nmﬁngl- nitiuted by N spzingt the Contpany Al
plepiEnt T the sand ewdler, the £ZHRIP alve sifsids cermimianed o 29 Manch: 2005 )

Viurtet, tn separare Wit Petitlon fled biefome the Hon'hle Supreme Court chalienging the eons@Ensticnal
valizlity #F preivismas inserred by the nsobveney and Bankeopey Code (Secoad Amendment] Act, 2018,
pursupnt b its onder dated 20 Manch 2019, the L Tnn'ble Supreme Coust bos e divected that there elull T

“wizy of any other insalvency. proceedings: before the MELT against the Cornpung. Thus Wt Petiion will be
higard {0 due col4e,

44, Dutdag the year, pussuant to the insolrency procesdings iitated by NCLT geainst the Coimpray, IDFC Flest
Hank Lerrired (“TEEFC Wank™) cecalled thie Worleny Caplal Demand L. Faeiliny of Re. 1,000 million jrrsnted
to the Cenpany, string that such inttanon of Insolvency proceedings by NOLT has baf i msteol advetse
effers under the nancleg documents fapreomants: Conséquent 1o his, [DFEC Bank ivoked e SBLC
provided by Abu Tibabd Crsmmercial Bank (ADICIRY as-secnrity, for the sud Woeang Capital Dyrmand Loan
fiesality, which lad coenter puarantes foom thi uldmste holding compary, Av @ result; the amouit sgrogang
b Bs. 100070 pmillion & nowe payable pn dermand by the Company to i olimate bolding compaey and
cartle (1 Mitelest prosisibn.

45, Recomabnton of Bakifites selsing I;tq:rtnl.umrl.ﬂuhr, Izb!.'t-ﬂ'iljl.‘i plrsuant bn Lnd AS 7 - iy v

Phe changes in the Compeay’s labiities arising frormn frmneing aetivities cin be dassified s Bl

Particalas Mon-curreni Curient Tribe pesd Total
Irrrnowings boreowings
{imcluding
Current
valueilics )
' Tdet debias ai 31 March 2017 $H3TT A9 5,125.39 31317 ENATRITS
{!:::dm_r]_\l_z ul :]-It.rr_'IIh]
pavmient Habibity) '
Procecds From barrowings £ 3TLAL L9905 : GAGLAT
Repapmint of hoctoatigs (AEST = : (1,525 57
I esrsmsnl macciint - of fzanli - 1,705A7 - 1705370
i aun o) g
Intesest piind E (3175 (31373
Mo cnah flowe movemesnta 5362 BN} - 2T |
Lo exponse - ; LSRN ____51H=m.1ﬁ
Merdebicas at 31 Manch 2008 82,95%.16 8,568.73 10.B26.57 T2 HEAG
(exchusive  of  defeered
ey ment labilioe -
Erocecds from barmowi ngs 14,570 58 {05530 (Y e S
Bepayment ul borroadnigs (1236407 - - CU2 R OTY
hivement on account of bank ' - A 050 - A, N0
ettt Jl

Linterest pand LE - {(.095.26) (4,15 20)
Adpesement  on aomoumt al W 324.50) - z (324341
detsesees [veler note 41)
Mpn cazh fow miyemenss (1,382 H4) 14295 - 147010
Inietekr ExpeiEe . . F 220,90 3 25500
Ned debr as at M March 2019 44,552.53 13,950.27 095830 R AL
fexclusive  of  deferred
payment fability) I

af hank veerdraft had been considered as picr of casl aid cash equisalents in i
et sk nor a2 np af ner cash Fows fom financig wiyite: ne pei Logl AS T



EMAAR MGF LAND LIMITED

Summary of significant aceounting policies aid other explanatory information for the year ended
31 Margh 2019

(Ambunt in Rupees million, unlees otherwise stared)

46, As st 31 March 2015, the Comjfany’ Ris Liorrowings of Bs: 25,353,349 roilbion which pes due bor repayment i
the mext one year. Ap per the present businese pline, the Compuny will be absle w et its  Feparocnal
ohiligationg m die nextone yeie S8 al 31 March 2009, thie Company's net worh has been complendy erynied
The mmagerment sho hes considered the faor that the Company bis apuficn) msel base, inchding land
Imvertoriee or lnd development nghis, which can yickd vidies in exces= uf 1helr book Talnes on-diveloprment
arid eart henee be used Toe rising addibonal capital, 3 and when roxuired, Pusther, Emaae PrapentiesPTSC,
thee Ulusiate Holding Cotspany bas sgresd that it sholl continue o provide support (o the Compsny o
aprangiig for funds io ensble the Comparny 1o meet 1= operasonal und propect requircments, Henee, these:
starsdalone fnneial statemints have heen prepared on 2 going raneer bisis

47. As perseetion THA) of the Companies Act, 013, 4 compauy shall ceeate 5 debeatuse retlemption reserve fus
e sidemption of deberture to whith idéguare smcunt shall he creuted cut of its piofits every pear unl
such debrenmrrs are redeemed. T thic absence of adeguale peofit, Jehentu Redemplion Reieryr (o the
catemt of ftr. Z77R:00 miilias (31 March 2008 e 360645 million) has notbeen crsied,

48, Pamuant oot iuﬂgcmm'r by the Hoo'ble E-r.q:mn: Coiit of Todia deed 28 Felisavy 2010, it was held
that Bisic wages, for the purpose of providest fund, o inclodg wllowances which are comthon foor all
employees. However, ther i nneertiidy with revpect to the applicabilicy of the jedgement aml periad From
weltich the aame appibies sod scooedmidy, @i Company basnov proveded for sny liskility oo sccount of this.

49, In the cpiniii of the Board of Directors, all ourrens and aos-curcent fenets inchiding non-cuseent Joung,
appearng ) the batanee sheet e at 31 March 2019, hive a saive on realizanon, i the oriisay. course of the
Crampnery’s Inssiness, s lenat squal o the amownd-atwhich they are smied in the financisl satements.

P Walker Chandiok & Co LLP Fui anad on behall of thi Boand of Dicectors
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