DTS & Associates .r

Chartered Arrnuntants

INDEPENDENT AUDITOR'S REPORT

To the Members of Model Economic Township Limited
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Model Economic
Township Limited ("the Company”), which comprise the Balance Shest as at 3¢
March, 2020, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flow for the
year then ended, and notes to the financial slatements, including a summary ol
significant accounting policies and other explanatory information hereinafter referred to
a5 “ financial slatemenis”) .

In our opinion and to the best of aur information and according to the explanations given
o us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of tha Company as at 31%
March, 2020, and its loss including comprehensive income, the changes in Equity and
its cash flow for the year ended on that date.

Basis of Opinion

We conducted our audit of financial slatements in accordance with the Standards on

Auditing (SAs) specified under section 143{10) of the Companies Act, 2013("the Act™).

Our responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India {(ICAI) together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the &
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our olher ethical .
responsibllities in accordance with these requirements and the ICAI's Code of Ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Information Other than the Financial Statements and Auditors Report Thereon

The Company’s Board of Direclors is responsible for the other information. The other
infarmation comprises the director's report included in the annual report but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other infeemation and we do
not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is o read the
ather information and, in doing so, consider whether the other information is  materiaily
inconsistent with the financial statemeants or our knowledge obiained in the audit or
alherwise appears fo be materially misstated.

if. based on the work we have performed, we conclude that there is a materal
misstatement of this other information; we are required to report that fact. We have
nathing to raport in this regard,

Responsibilities of Management for Financial Statements

The Company's Board of Directors 15 responsible for the matters stated in Seclion
134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards ('Ind AS'") specified under Section 133 of the Act read with
the Companies ( Indian Accounting Standards) Rules 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement. whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to confinue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management ejther intends to liquidate the Company or to cease operations, or has no
realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
stalements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
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or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material migstatement of the financial statements.
whether due to fraud or error, design and perform audit procedures responsive o
those risks, and obtain audit evidence that is sufficient and appropriate o provide
a basis for our opinion. The nisk of not detecting a material misstatemant
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures thal are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate intemnal financial controls system
in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policles used and the
reasonableness of accounting estimates and related disclosures made by
management,

Conclude on the appropriateness of management's use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to ewvents or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are reguired to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concerm.

Evaluate the owverall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirementz regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Continuation Sheet.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditor's Report) Order, 2016 ("the Order"), issuad
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the “Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order

2. As required by Section 143(3) of the Act. we report that;

{a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet. the Statement of Profit and Loss (including other
comprehensive income), and the Cash Flow Statement and stalement of
Changes in Equity dealt with by this Report are in agreament with the books of
account,

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended,

(e} On the basis of the writlen representations received from the direciors as on 31 st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms
of Section 164 (2) of the Act,

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectivenass of such controls, refer o
to our separate Report in “Annexure B".

(@) With respect fo the other matters 1o be included in the Auditor's Report in
accordance with the requirements of section 197(18) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid or provided by the Company to
its directors during the year is in accordance with the provisions of section 197
read with Schedule V to the Act

(h) With respect to the other matters 1o be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinicn and to the best of our information and according to the explanations

given to us: s
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i. The Company has disclosed the impact of pending litigations as at 31¥
March, 2020 on its financial position in its financial statements. Refer Note
no.30 to the financial Statements.

ii. The Company has made provisions, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on lang -
term contracts

ii. There were no amounts which were required to be transferred fo the
Investor Education and Protection Fund by the Company.

ForDTS & Associates LLP
Chartered Accountants
(Firm Registration No. 1424 12W/\W100595)

Membership Mo, 122179
UDIN:-20122179AAAAAL 8337

Place: Mumbai,
Dated: 10" April, 2020
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"ANNEXURE A" TO INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1 under the heading “Report on other legal and
regqulatory requirements” of our report of even date to the members of Model
Economic Township Limited on the financial statements for the year ended on
31 March 2020)

(0 In respect of its fixed assets:

{a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment

{b) As explained to us, the property, plant and equipment have been physically
verified by the management during the year and no material discrepancies
were noticed on such venfication as compared to the book records.

{c) According to the information and explanations given by the management, the

company does not hold any immovable properties as property, planl and
equipment except investment property, the title deeds of which are held in

the name of the Company

(i} The inventories of the Company consist of the land and projects under
development /construction. During the year the management has conducted
physical verfication of the inventories and no matenal discrepancies were
noticed on physical verification.

(i)  According to the information and explanations given to us, the Company has not
granted any loan secured or unsecured to companies, firms, or other parties
covered in the register maintained under section 189 of the Act, Therefore the
provisions of Clause (ill) of paragraph 3 of the Order are not applicable to the

Company.

(v}  In our opinion and according to the information and explanations given to us, the
Company has not made any investments and not granted any loan or provided
any guarantee or security during the year lo parties covered under section 185 of
the Act and hence provision of section 185 & 186 are not applicable to the

Company,

(V) According to the information and explanations given to us, the Company has not
accepted any deposit from the public. Therefore the provisions of Clause (v) of
paragraph 3 of the Order are not applicable to the Company.

Continuation Sheet. .. ..
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(i)  The maintenance of cost records has been specified by the Central Government
under section 148(1) of the Companies Act, 2013. We have broadly reviewed
the cost records maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014, as amended and the Cost Records and Audit
(Telecommunication Industry) Rules prescribed by the Central Government
under sub-section (1) of Section 148 of the Companies Act, 2013, and are of the
opinion that, prima facie, the prescribed cost records have been made and
maintained, We have, however, not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

(vii)  According to the information and explanations given 1o us, and the records of the
Company examined by us;

(@l The Company has been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income tax, custom
duty, Goods and Service Tax, Cess and any other statutory dues with
appropriate authorities as applicable 1o it. According to the information and
explanaticns given to us, no undisputed amounis payable in respect of the
aforesaid statutory dues were outstanding, as at 315 March, 2020 for a
peniod of more than six months from the date they became payable.

(b} According to the information and explanations given to us there are no dues
of Income Tax , Sales Tax, duly of custom, duly of excise, Value added tax
and goods and service tax which have not been deposited on account of any
dispute.

{(vill)  According to the information and explanations given to us, the Company has not
borrowed from financial institution, bank or government and has not issued any
debentures, Accordingly, the provisions of Clause (viil) of paragraph 3 of the
Order are not applicable to the Company.

{ix)  According to the information and explanations given to us the Company has not
raised any money by way of initial public offer or further public offer (including
debt instruments] and no term loans were raised during the year and hence
provisions of Clause (ix) of paragraph 3 of the Order are not applicable to the
Company.

(%) Based on our audil procedures performed for the purpose of reporting the true
and fair view of the financial statements and as per the information and
explanations given by the management, we report that no fraud by the company
or on the Company by the officers and employees of the company has been
noticed or reported during the year -

Continuation Sheat....
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() In our opinion and according to the information and explanations given o us,
managerial remuneration paid or provided by the company is in accordance with
the requisite approvals mandated by the provisions of section 197 read with
schedule V o the Act.

(¥i}  In our opinion, the company is not a Nidhi Company. Therefore, the provisions of
Clause (xii) of paragraph 3 of the Order are not applicable to the Company.

(¥i#l) According to the information and explanations given to us, transactions with the
related parties are in compliance with Section 177 and 188 of Companies Act,
2013 where applicable and the defails have been disclosed in the Financial
Statements, as required by the applicable Indian accounting standards,

(xiv) According to the information and explanations provided to us, the Company has
not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review and hence, reporting
requirements under Clause (xiv) of paragraph 3 of the Order are not applicable to
the Company.

(xv} According to the information and explanations given to us by the management,
the Company has not entered into any non-cash transactions with directors or
persons connected with him. Therefore, the provisions of Clause (xv) of
paragraph 3 of the Order are not applicable to the Company.

(xvi) According to the information and explanations provided to us, the provisions of
Section 45-1A of the Reserve Bank of India Act, 1934. are not applicable to the
Company.

ForDTS & Associates LLP
Chartered Accountants
(Firm Registration T:h 14241 2W0W1 00585)

Anuj Bhatia —
FPartner
Membership No.122179
UDIN:- 201221 79AAAAAL 9337

Flace: Mumbai,
Dated: 10" April, 2020
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“ANNEXURE {B)" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(f) under the heading “report on other legal and
regulatory requirements” of our report of even date on the financial statements of
Model Economic Township Limited for the year ended 315 March 2020)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Model
Economic Township Limited (“the Company") as of 319 March, 2020 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for internal Financial Controls

The Company's management s responsible for establishing and maintaining intermal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Owver Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities Include the
design, implementation and maintenance of adeguate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as

required under the Act,

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls
aver financial reporting based on our audit. We conducted our audit in accordance with
fhe Guidance Mote and the Standards on Auditing, under section 143(10) of the Acl, 1o
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Confinuation Sheet....
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Dur audit invelves performing procedures to obtain audit evidence aboul the adequacy of
the Internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financlal reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
sks of material misstatement of the financial statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained i sufficient and appropriate to
provide a basis far our audit opinion on the Company’s internal financial controls system
over financial reparting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliabilily of financial reporting and ihe
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permil preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authaorisations of
management and directors of the company, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acguisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be delected. Also,
projections of any evaluation of the internal financial controls over financial reporting lo
future periods are subject o the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Continuabion Shaet. ..,
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In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all materlal respects, an adequate internal financlal controls
over financial reporting and such internal financial controls over financial reporting were
operaling effectively as at 31 March, 2020, based on the internal control over financial
ieporting criteria established by the Company considering the essential components of

mnternal confrol stated in the Guidance Note.

ForDTS & Associates LLP
Chartered Accountants
(Firm Regjstration Il}. 1424 12WAN100595)

-

- I )
Anuj B ==
Fartner

Membership No. 122179 :
UDIN:- 201221 79AAAAAL 9337 ﬁ _

Flace: Mumbai,
Dated: 10" April, 2020

Conlinuation Sheel.....



MUDEL FOONCMIG TCWNSHIP LIMITED
AALANCE SHEET A% AT 1123 MARCH 2020

Hoies A 2 J7s0 Margh ApatJini r.;l._-u-.:._ri
o 2010
By vt Lose | i)
AESETS
Nosn-Corent Asuntn
Frapaeiy, Mt ono Fepigment X i 5]
L] Wk in Progress - 1T
freeaimeni Froperiy i 213 ALY |
Il ey 3 i 1
Financial fAs=els
Ciihir Financial Aasels 5 ™A FiH]
Dnar don Corrand Anpode [ B 2087 23233
Total Hon -Currend a2sels 3O0F 2431
Cirrnomd ssopls
lweranes r 710718 [ LD
Finanziol fis=pin
Trade Recelvobles i 13 15
Cakh el Gosh eguivakenls a 5z &44
e Finonoial Aggeds 1] ] #
Cowrenl Tao: Assels (Mol) 11 L] £47
Oriher Cumant Ssani 12 3 Bd7 5187
Tadal Curmnt asscts - _ nBones
TOTAL ASSETS hd f.?vﬁlj_ £ BE VS
ECQUTY AND LIABILITIES
Eoquity
Eupidiy Sharg Capibsl 13 o700 a0
CHher Equity 14 411 302 4 12 265
Total Equily T AEoh N 471085
Liabdi s
Hon-Current Linkilities
Financiol Liskilites
Barowirgs 18 263244 24730
Provisions 16 1My 1970
CHhser Mon Corenl Liabifiogs ir LR 2
Dallered Tax Listibly (Met) 1] nEy 1]
Todol Kon-Currend Liatikiles 7 65 U7l FETY o0
Carrret LEahilities
Financial Liabdllting
Trads payables in 15607 T
Iicr e snd Small enlerprises anr 164
Clhar than bicrg and Smed onicrprses 1200 el iy
Provvisinns 20 1 TET 23z
Chher Cimen Liabodilies 21 i 207 e
Total Gurrent Listsliisg ] 1 G5 20
Toisl Liabllities o7 FEEMO
Tarial Exjuity snd Liabitioa T 10 G -
Signilican Accaunting Policies h
Sue sccompanyirg Holgs be tha Flnancinl Sialements 1 1o &3
As por our Repont of even date For and an bahalf of the Boargd
ForD T8 & Assoclates LLB
Chariensd Accouniargs
it =

Ghrivallabh L] -

(Diirectar) .

CHB- ON2 1471 D= D Q38400 :

a0 oA
Mombsehip Mo - 122173 w

Sudhlir Jain Rashmi Santosh Mishea

{Chin Financial Oficer) (Company Sacmabay)
fMemberahip Mo ¢ 084440  Memborshep Mo | ACS 2RI57

Place : Mirnhai Prace | Gurugeam
Diade 1 100 Al T03H Dade 1000 April 2020



LOBEL ECONGRIG TUWHSHIP LIMITED

STATEMENT OF PROFIT B LGRS FOR THE YEAR EXDED Ss MAHGH 280

Hatun 201820 201510
[ Pl by s [ Fis iy | ]
Beceny
Reyomrs rom Operhons 22 7 TG F1E7E
Tiher inowmy 25 a5 I [ |, :
T Encoinn T 2331
Expeniens
Crevges F Invenlorics b1 { a9 75 LR T
E_mrhrl:luﬂemrlz Espnig FE oA oL
Painingss Tl n 21 523 by
Depren ivtion ond Amaitizalion Esgmncs 3 41 i |
Crteer 26 pensis i 1T &e 13 EAD
Total Exgimnses _BTHA P
Lz bedore 1ax i 'I?_II (10
Tow cupunse
1 9) Cawmnl Tak :
12 Defaremd T | Ll el
L] HE3
Lops for the year |_osmE) [T
Chher Comprehersive Income
feh Burre thal wall be reclassifiod o el o e
dricome lax elaliog W lere thal will be seclassiied W poofil o Bas - -
(= v thal wall rod be recdassiied o peofi o ks s -
Romensuaemend ol e defined Baneli plan ] |33
fracmi e melnling Lo Bere thad vl nol B e isalfnd i profi or loss z i
Tital Gampmahaenbn Income fo the year () —_— Lies
Eaming par cquiy shane of fese value of B 10 oach
(1] sz (D88} {811}
171 D ueen (&.04) {¥11}

Ssqnidwznd Acoourdig Foicim

Tt DI ey Moles bo B Financl Sloosonis itodl

A i our Bogord o een done
For DT 58 Assories LLP
Chariercd

Anghilrd

HaE Laglis e

Fre pnd an bekalf of the Hoard

-~
ﬁ.mpz %ﬂﬁ"

Shrkmllahly harknr At

{Diecke) (Ormcor

DIM- IHHIZ1 471 DHN- 01300 °

. QS
'-i,l_-r

Siadhir Sl Rashmil Sanloah Behra

[Chinl Finaraisl Difcsr]  [Cpegany Sedreta)
Mambershin Mo - 084440 Membership Mo SALE 28867

Flaci - Guiugram
Criln  Gth Aprit 2020




WMOOEL ECONOMIC TOWNGHIF LIITED
WOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2020

ETATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED AE ON 31| MARCH 202D

Fi, Equity Share Capiial
Ag af 11at Maroh Ag at 31 Manth
2020 3 -
Mumbioss (Lacs) — H=in Lucs Mumbers (Lacsy 96 in Lins
Eqquily Sharas o thie Becniig ol Bis
yuar ore LR aro |
Aol Shared lssued during thi yeer - F . -
Erjusity Shares at thi and of Lhe year oTn & ron wrn 8T
B. Orthar Equity
Rosorvn snd Surplus.
insirumenls Cihier
chusslfiad pm Capdal Resame :’;zn"ﬂ Camprofiennen Tedal
ExjLAty o Incars
Salarce at e beganng of e year %17 ta7 E 18 { & 0a7) {_4B} 412708
Tedal Camprebarabe beome fa . .
ok b | pa) [ 4 ¢ ana)
El?iamm at the end of the year 4 12 593 5 18 { 7 056) { 57) 411302
#s por cur Ropor? of ovon dat For and on behalf of the Board

For DT 5 L Assoclales LLP
Chanzsred Accounlenis
Hig P 1 24 120 WD SRS

Place : Mumbal
Drate © A0HR Al 2020

ﬁﬂgjﬂ .

Shrivallabh

(Directar)
o= D2 1471

ety

Budhir Jain
{Chiel Financial Officar)

Mace © Guragram

Rashmi Santash Mishra

(Commpany Becretary)
Membership Mo (834440 Membership Mo ; AGS 28952

Dta W0 Aprit 2020




MODEL ECONCMIC TOWKNSHIP LIMITED

CasH FLOW STATEMENT FOR THE YEAR ENDED 15T MARCH' 2020

B LS IO TR (USETH MY OPEILATING ASTIVITIES:
Ml Pidb|L stsi} beborn Tas ab per Paofil and Loss Sistemsd

L HEL IS 5

Lirg AT rrrfa] ors b Dk anding of Panperiy. Paid £
Exgubfmioes {Hef]

Darenaion wnd &modisman

i | e

Fnarme Cogl

Qperalig Mroht belaes Worklng Qaphial Changas
Al jsedvedd 4o

Trade pnil Oy R b pfles

Imemribries
Trade and Cebir Payabler

[Rsh Sonorabsid Fram 0 poratboe
Ta Pl et ol Bomhies) o) TDE)

NelCash Finw From Dpcratsng fuclivibes (04
B CASHPLOW FROM NYESTING ALTIFITIES;

Mayrivend far Propedy, Flask & Coulpaen
Progoels fum dbipoant of Prageny, Plani & Equpmen
Hirtk Dapned with meoie s 82 montha mabu ey
Preferaa il fndcemid

Mul Cash Flaw (Ibsad Inj lnvaaling Acthdiles. /85

€ CASH FLOW FROM FIRANGING ACTIVITIES!
Pmcemade from Bomowings- Mon Gument
Fepaymeal of Bommeings-Hon Curmed
Intivsae il e Lingao oo L
Piak Cosh Pl |Uned ind Finasefig Ao beities ()
il kricswme | (Decmase) In Cach and Cosh Equdvelenia[Ae 58

Openicg Balanes of Cagh and Cask Equivalanis
Closing Batnco of Cash and Cash Fouiolainks

Changee In Liabllisy arsing from Tinanciesy aciivisas

Bomrowiag- Mlen Curent [Raoler nala 15)
Bormowing - Careni

Booesng. Por Curmepl (Riefer ot 15]
Bowresdng- Cirsey

Suiiar FLETTRIRT]
| R b Laca) | Fa' o Lnes]
{ g [ &)
i
an 24|
{ | 153
__¥aor 21357 £ 525 19 404
s 18 58
i { 2 3em
| M EF2) [ 11085
10 510 { 20471] A [ 2410}
2o 154
i35 G
138 =L
el ECEILE
[ 141} {aT
1 »
[ 3 118
__ 0 i
{_1B3] 155
FrRED 34 78D
[ B Tasy [ 30ETG|
LR — I minah)
E 1 a3 — [ 538
| 4a2) T
144 112
152 A
| Lo}
Ak o 1w
lpr:.‘ﬂll_ﬂ CashFlow A be 318 Mar, 2020
2 42 31 U 7 B3 288
FEEEL 70 625 Fman
e bLeos)
A5 as 1
MTJU'IH:I CashFlow  As as Bal Man201e
736134 4105 FAZ a0
& 36 134 ~adin FXFEILD

{11 The abeess annh Mow lakemant b besn piopored pidr e nceclmethoo 2 i Gid i bl 557 Cash Flow Stilomen

{21 Fguers n #a beachrls udicale mlflow

hs per cuf Repod of oves data
For T 5 B Aasnciales LLP
Charioned j 17l s

Flaps ; Munisa
Mata ! 10k Apedl- 2020

Far amd on behiall al the Board

“5'371'-'«1‘

Shirivalaléh Croyal
(Dhrscine
Oik- o147

g -

Eudhir Jain

(LRl Fnancial Qlizery
Wembeshin Mo 1 DE4440

Place  Gunigrasm
Bale | HHE ApA 2020

[Cresctiny
CHid- (1 03000

P

Ha Sambosh Mishrn

(Company Secnotany)
Mainbaaidg No ;. ACS JHGns




MODEL ECONOMIC TOWNSHIP LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENOED 3157 MARCH 2020

B.2

CORPORATE INFORMATION

Model Econcaic Township Limited is pubbc mded COmpaEmy Raving Bs ranisied offioe @i thied Boar, 778, IFFCD
Roatl, Seclor 18, Gumigram- 123018, Haryans.

Prazentfy, the Company is canying out development aotivities in is dests calnnias, for witlch Beeases ore obtalned
antd has aiso continuad th consolidats tha purchased lond as woll a5 to coerdingte and obleln vardous govemmend
APprovElE e,

SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PREPARATION AND FRESENTATION

The financlal eztements hava basn prepared on the historizal cost bass exmepl for Rdkwing assots and Babiliies wiich
have been measured al falr value snount:

i} Dedined Benclit Pians - Plan Asasts,
ii]  Annulty Papment for Futese Periad 1o Land Seliers,
fii}  Lesse Rentals Recsivable from Customers on Long Tenm Leass

The Financial Statoments of thi Company have been prepsred o compdy with the indian FAocouniing standards (ind
A", including the rules notified undar tha relevan! provisions of the Companiee Act, 2013

With eftect from ¥ April 2019, Ind AS 116 — "Leases” (ind AS 118) supsrsedes Ind AS 17 — *Leases”. The application of
Ined AS 116 hae no impact on the Company.

Thes Financial Slatements of (he Company are presentad in Indsin Rupees, which is its functional cumrency and all values
ane rounded 12 the nearost Lakh (Re.00,000) except when otherwise indlcatod,

SUMMARY OF SIGHNIFICANT ACCOUNTING POLICIES
[} Currertand Non-Current Classification

The Company presente assets and liabiflios in the Batanca Sheet based on Current/Non-Curren! cassficatione.

A% assal 8 Irealed as Current whan it Is;

- Expaclad to be realised or intended fo be sold or consumaed in normal operating cyole;

- Hald primarily for the purpose of trading;

= Expecled iz ba realised within twalve months afler the reporing period; or

- Cash or cash equivalent unless restricted from being exchanged or used to sedtle a liability for atisast fwelw
mionths after the feparting pariod.

Allathar aesets are classiied as non-current

A liatally is current when:

- Itz pxpected 1o be setlled in nomial operating cycle:

= ILie held prinady for e purposo of trading:

- Itis dus lo-be sellled within twahe manths after the mporing poriod; or

- Thame ia no un-condifional righl o defar the seltlement of tha fiability for atless! twelve months after the

reparting pasiad,
The Company clagsdies all olher liohilfies a3 non-cuwvenl,

Deferred tax assals and liabilities are classified a8 non-curent assols and liabiliios.

Property, Plant and Equipment

Property, Planl and Ecpépmant are stated al cost, nel of mcoverable taxes, irade discounl and rebates wss
accumulatsd depreciation and mpairment lossas, if any. Such cost includes purchase phice, bormowing cost and
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ie)

(d)

(e}

any tost directly atiributzbis 1o bringing the asset 1o ils working condition for s intsndad use, ne! chamges on
fareign exchanye sonieols Bnd edusiments a=ing imm aachanoe (B vanatons @rotais W asses.

subsequent cosls ane incladed in the assel's carrving smouat or meognised 85 8 soperste sseel, B8 appropriate;
only whian it Iz prabable that futue sconomic bersRr nzsociated with the lem will low to the entily and the cos
can be measured rellably

Praperty, Plant and Equipment which-are sgnifiowd 1o the ol cost of et lem of Propany, Plant and Equizsmiznt
and having different usaful life are dccounted sepamiel

Othor Indirect Expensss incumed relating to projoct, net of incema eamad during he projec! develapmant slage
priar Lo i intended use, bre considered as pro - opevalive BxpensEs &% dscksed under Capilal Waork - in -
Pragrass

Deprociation on Propedy, Plant and Equipment s provided using straiohl ling method, Depreciation b provided
basad on useful e of the assels as prescrited |7 Schaduls |F 1o the Gompsnios Act, 2013

The residual vatoes, usefy ves and motheds of dopreciatian of propesy, panl and equipment arg v gl
mitch financial year end and adustsd prospectivisty, it appronnsts

Gains or loesee arigng from derecognition of property, plant and equipment are meazured as e differonce
boteean lhe nel dsposable proceeds and e caryng amead of e Bssat and are recognised I the statamen of
profi or lose when the assel iz derocognised.

Investment Properiy

Propedies held Tor rantal or capltal apprecistion purposes are classified as investmen! properties. Invesiment
Froperties are measured indlally al cost, induding transaction cosl Subssgquent to indial recopnition, investmant
properties are staled al cost lsas sccumulated deprecialion and accumulated impaiment loss, i any.

Properties are transiermed from investment properties o devalopmant properliss when and only when thare ig a
change In use, evidenced by commencemenl of developmend with a view to sall or Inventarize if they are eolkd
without any hedher developmant, Such transfars are mada al the carrying value of the propertics al date of
transfar,

Leases

Leases are classified as finance leases whenever the ferma of the kase irmnster substantially sl the risks and
rewards of ownership to the lassas. All other leases are classified as operating lease.

For tha assets given under finance leasa, the lease premium received initially @5 recognised as ncome of the
Company al the incaplion of the lease, Annual lease rentals recelvabile In future ase recogaisad al their present
watlue, The comesgonding amount due from the keesea la included in the batnce sheet os looso rents reesivabls,

Lease renls recalved by (he Company are apportionsd between finance income and reducten of the leasa
receivables 50 a6 lo achisve 8 constant rate of interesd on the remaining balance of the kease. Finance income &
recognised jimmadiately In Statement of profil and joss. Contingent rentals ame recognised as income in The
periods in which hey arg recetved

For the aseste given under oporating lease, the leass rentals received by the Company, a8 per the leoms of the
laase, are recognised by the Company as income in Stalornent of profit and loss.

Intangible Assets

Intangible Assats are slated ot cost of acquisitdon ol of recoverable laxes, rade discourk S Letg s
sccumdualed amortisation'depletion and Impairment bess, if any. Such oost Includes purchas® ‘m ng
costs and any cost directly aiibutable o binging the aesel 10 fs working condition for tha inta M Gae Aol
chargaa on forelgn exchange confracte and adjustments arising from exchange rate varations atiibwtabla to e
infangitde pesels

Subsequent costs are Included in the assel’s canrying amount of recognisad as o separata Bssat, as apprapriate,
only when & is probabla that future econemic benefils associaled with the itam will flow to the enty and the cos)
can ba measurad rallably,

2
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Uther Indineet Exponses incurred selsling 19 projedd, net of income esres guring e projen gevalononend slaq
prior 1o ils intended use, ana considesed as pre-operslive expenses ard dieciosed undar Irarcible Seaets Undar
DevedopmisnlL

Gabng or loseas arlsing from derecognilion of an miangénle saoel are measaursd as fhe difforance boswess s ngt
dizpoesl procoeds and Ehe carmying amount of the assel and are raeagi-ed i e Slaterment o profi o loss whiss

tho aseel is derocognisod,

The Company's Intangible astels comprises assets with finits uses! Bves which ere smertized on 2 slraight line
bensiz ovar e perded of B expectad uesfol llves.

A sumrmary of tha smorization policies applied 1o the Company's intansitls aasety W ths extonl of coepreciablp
amaunt &5, as follows:

[ Particular | Deprecistion — ]
|I Comgular Soflwars l Owor & period of & years

The amearlzation pariod and Be amorfzstsn methad 1or tannible nesele wih's finfe usalul B are reviowsd at
ench reporing dats,

{fi Cashand Gash Equivalent
Cagh and eash squivalents cormprisa of cash on hand and shod-4smm depesitz, highly liguid invesimants that are
readily converthie to krown armounts of eash snd which ara subjact 10 an algnificenl risk of changes In vaiue,

(@) Finance Gost
Borrowing coate thal are dinvclly atiributebie 1o the sequisilion o corstucton of qualifying assets are capitalissd
as part of the cost of such sssels, A qualilying sssol is wie that necessarily takes substantial paricd of time o gal
ready for iis intendon gac.

Al olher borowing coste &5 charged o the Statement of Profit and Lozs-for the perdod Tor which they arn
incurmad.

(h] Inventores
leme of Invenfores are messdred al lowor of sas! ond ne! rsalisable valus.

Inwentory comprises of cosl of ndustdal Tewnship and othe: Projects under development (Work-in-progress),
Cost of Inventory comprises of cost of land, snnuily cosl, lsrd development exponses, materisl, services,
conatruction cosl; iMerast and finance chasges and olher oxpenses related 1o development of projects,

(i} Impairment of Nen-Financial Assets, Property, Plant and Equipment and Intangible Assats
The Company assesses af oach reporting date as 1o whether thers is any indication that any Propery, Pland and
Equépment and Intanglble Assets or group of Assats, called Cash Generating Units (CGU) may be impaired. If any
such indication exists, the recoverabla amount of an assal or CGU s estimaled to delerming the exent of
Impairment, if amy. Whan it is not possible 1o eslimeale the mooverable amount of an individusl assel, the Company
eslimates the recoverabie amount of the CGU to which the asset balongs.

An impaimment loss bs regognised in the Statemant of Profit and Loss 1o the extent, asset's camying amoun
exceads ils recoverable amounl. The Recoverable amounl & higher of an assal’s fBir value less coste of disposal
ared value in uss. Value in uss is based on Uhe esbmated future cash flows discounted to their prasenl vakas, using
il pro-iax discount rate thal reflects ourment market aaesasment of the tme value of maney and the risks specific to
the mesels,

The impairmend loss recognised in prior accounting period is reversed if fhere has been a change in the estimate
of recoverabln amount.

) Provisions
Frovisions are mesghisad whan the Company has o prosent obligation (legal or constructive) as a resull of a pasi
eved, L is probabla that an oulflow of rescurces embodying economéc benefs will be required fo ssitla the
obligation and a reliable estimate can be made of the amounl of e obligation

:
21 Mumbal ) o
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{k}

i

{mm)

Il the offect of the tms vake of money & material, provizions am drcounled usig a currert pra-tas rale thal
reflects, when appropsis, the risks specifac 1o 1he Eabihy, Veien discouriing is Gsed, the incresse in B provision
due Lo e passage of me s recognised ag a finsnce cost

Contingent Liabilithes

Dizcdosure ol conlingonl Babillly s made whan Gers ie g possily obligaton: afEing frem pas) events, (he
exislence of which will be confirmed only by The OGeurdes af nodesepienen al one & more uncedaln e
evanie nod whody within the condrol of Ehe Companmy or a gresant otiipation ot orises from past avents whare il is
edther nol probable thal an oubllow of resousces embodyirg ecoremic beealls Wil bo raguired 15 soblle or a
reflioble celimate of amoeusl canms] be madn,

Emplioyes Beneflis Expense

Shorl Term Employes Benefils
Thio uncdiscounted armount ol shorl WM employes benofs doeeoled 1@ be paid i exahonge for tha servicas
ranciered by empioyvens are recogrisad &6 an expansa.duning he pericd when the.cmplovees rendar the sonvices

Post-Employment Benefitz

Defined Contribaution Plans

The Company recognisss conlribulion payalie 1o tha previdant Fend schomo ok an exponse, whan an employes
renders the relobed servce. [ the contribobicn payebla 1o the scheme for sendea roceived balora the balance sheel
date exceeds the contribution already paid, ke delisl payvable (o e schame 6 recognized as a liability afer
deducting the conlibulion already paid, I the contributisn aleedy peid exceads the contribution due far services
renpividd befors the balance sheel date, then excess iz recognized &a an assat (o the extant thal the pre-paymend
will laad to, for exarphe, 8 reduclion in flure payment or o ocash ealened,

Defined Banefit Flans

The Comgany pays 1;|r:|tuil'|.I tex the employees whoaver has complaied fivs years of service with the Company it
tho tire of resignstion’suparannuaiion. The gratuily |e paid a1 15 daye basie salary for eveny comploled wear of
BEnGCE &5 per he paymend of Gratuily Acl 1972, Tha graluily liability amound is ceafributsd 1o e approved
graduily fund formed exclesively for gratully peyment Lo the emgloyaas. The gralulty Tund has becn approved by
thi respective Income ak authorligs. The lialdily in especl of gratully and olher post-employment Benelits s
cEicuEded usang the Projocled Ui Credt Method and soroad over the period during which the benefit is expealod
o be derved from employses’ senices.

Remeasurament gans and loeses ansing from agjustments and changes in actuarial asewnptions are rmeoognizad
in the period inwhich they occur in Sther Compreheaosive Income

Tax Expenses

The tax expengas for the penod comprizes of currenl t and defoned incomd s T s I'Et:ﬂgnihﬁ-d in Siatemen
of Profid and Loss, excepl to the axbant that # reletes to items recognised in the Other Comprehonalve Income o1 in
Equily. bn which case, the fax [s alo recognied in Other Comprehensive Income o Equity,

Current tiax
Current tax assets and labilites are measured i the amound expected o be mooversd from or paid to the
Irscamn Tax authonties, based on tax rafes and laws thal are enacted 3 the Belance shae! dale.

Deferred lax
Ceferred {ax s recognised on tempaorany differences behween (he camying amounts of assels and RabiEies n
the financial stotements and e corresponding tax Basas used in the compulation of laxadie profil

Defurred tax assels are recognised 1o e extend s probable thal faxable gronil will bas available againat which
the dedustble lamporary differences, and the carry forward of unused 1ax bbeses, can be uilized. Delerred lax
liabiliies and aesets are measured al the tax rales that are expected o agply in the peiod in which The Eability
5 sifted ar the assd realised, based on lax ratas (3nd tax Svws) that have been enacted or substantlaly
engied by the end of the repoding period. The carndng amount of deferred tax kabdtizs and assels are
reviowed af the end of sach reporling period,

Revenue Recognition
Fvenue from contracts with cuslomens |8 recognised when conteol of the goods oF serdoes ang Iensfarred (o ||-|E|
cuetomar &l an amoeunl hal roflects the consideralion enlifled in exchange for thasa goods or spefin

Campany is generally the principal @8 i lypically contrets the goads or services befora ransfen o o
CUEBIOMET.
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Rovenue from rendering of eervices & recooeised over Bre by meseodeg 13 progess werds comolale
satiataction of parformanas cliligations o the eporling perod

Revenue js measured | the smount of consideration whith the Company ozpects to be antilen 15 in exchasge for
translerring disfinct goods or servicas 1o a customer as speciiied in the contresl, excluding amourts coliected on
bahall of third parties (Tor exarsple taxes and duties colloctad aa baball of the gowemmunt). Conaidessdion is
genarally due upon salisfaction of pofemance abligalicnz and @ recoivoble 2 eoognized when # becomes
wrsdndilicaal,

Tha agreament ke &&e or long lerm lease of land, including development and provisisn of infrasirushse
{echMlissisorvicos, wiers subslantial sk & rewands am corveyed 19 Duyverfessee, 5 considorad 85 sale of land.
Revenue from such sale of land is recognized on expoudlon of enteflaage deods: by which substantlal fsks and
revars are conweyad o BuyersfLesses, Congderabion iz generally dos upon sat=izsllon of perfommance
ct¥gations and & recaiveble & recognized when I becomes uricosd'aaa),

Revenue in respect of projects under dsvefosmenteonstruction is recegnized on the "Pereniags of Complation
mefhod” of sccounting which 8 tho porcontage of the aclual cost Incirsd, Inclisding the cost oF land and s
development, 1o the tola? estimated cost of the projiect subijest 1o euch actual cost incursd beleg Z5% or meno of
the odal estrmated cost The estimated cos! of the project £ becad on company’e estimate of the cost axpeciad o
b incurmad B8 the final compiclion of tha project and Includes eoal of land, anrwily coste, consiruclion and
dovelopmenl expensoes, malarials, services, inlerest and fnance charges and olier expensgs relatod o
osvalopment of projects. The estimates of the costs are revisad pariadically by the Company and efiect of such
chanpes in eelimalas it rocopnized in the perod In which such changes g« delarmined. Any projeclad lossss on
agreements execuled are recognized In full whaa ikenlified. Recognition of ravenue mlatmg 1o agreements
entered into with the buyers, which are subject 1o fulfitnent of ebligaticnsicenditions imposed by the slafuloey
authoribes, i pestponed i such obligations are dscharged. When sale price is realized on deferred payment
basis, the diferance Letween fair value of sale price receivable as per normal credfl terme 2nd sale price
recaivatbie ovar delamed paymant lerms witl be sccounted as mterest income ower the cradi pariod.

Contract Balanoes

Trade Recelvables
A receivable represenis the Company's g1 1o an pmount of considerstion that ie uncorsitlonal

Contract Liakilities

A contract fiablity is Ihe obligation to Irenefer goods or services 10-5 customes 1or which the Company has
recetved consideration (or an amount of consideration is dug) from the customer. I & customer pays consideration
befere the Company tanafers goods or seevices o lhe customsr, @ confract labiiity is recognisad when (he
payment s made or tha payment is dus (whichever s sarior).

Gontrect Babilifies are mcognised as revenue when the Company performs under e condract

Interest ncome
irlevest fncame (rom o Financlal Assels & ecognised using effeclive imermnst mbe method

Dividend Incame
Dévidend Income s recogniaed when the Company’s right to recelve the amount has been ectablished,

(0] Earnlngs por Share
Bagi: eamnings per share is caloulated by dividing the nel profit{loss) aftar tax by the welghied average rumber of
equily shares oubslanding during the year sdjusted for bonus slement in equity share, if any. Diluled samings par
shana Adjsls 1he figeres used in determination of basie eamings per share 1o take into aceount the coswversion of
all dilutive polentizl aquity shares. Dilutive polentisl equily shares are deemed converled as st the beginning of tha
pariod unless Esped o o later dals.

. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY:

The preparation of the Company's Financal Stalements requires managemen? lo make judgement, estimales and
assumplions thal afect the reporled amount of revenue, expenses, assels and liabiliies and the accompanying
=, disciosures, Uncertainly abowl these assumplions and estimates could resull in outeames |hal a matertl
1 itpustmant 1o the carrying amount of esseds or labiies afecied in noxd financial years.
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a)

b

c)

g

e}

a)

Propery Plant and Egulprment! Intangible Assots
Eslimiles are imvolveo in azlammining Ine cosl abiribulzbe o bringing Lhe ssssts to {ha lsuation Bnd cendidon
necessary for Lo be rapable of operaling in (s mannerintseded by the maragemant

Proparty, Piant and Equipment ! Intangibie Gesets ere dapreciatedfamortizad ever thelr eatimated usehs lives, afer
taking into account their esfimated rasidual valus, Managerien] feviews U estimated useRe lives end residis
vales of the assets annualty in ordar to delerming the armount of deprecistion'smo dization to be racordad duriaeg any

reporsng ol The esehd kea and sesldia! values sre based an o Compery®s histadas! egpediencs with similas
aseels and Lake inle account enlicipated lechnologicd chnnpes, The deprestdioniamarizalion fr folure pericds is
rewiserd H fhare sme slgnificant chinges from pravicus pelimains,

Recoverability of Trade Receivable

Judgemends are required in esscesing the mooverstility of overdue tade recelvablas and detemmining whither @
prouvision egainsl these racolvables i required. Factors considered knoluda the cradit rating of the counlompardy, the
arrounl and Eming o anficipatesd Rl payments and any possitie aofions thal can be lakon to mBipate the risk of
nan-payrsend,

Pravigions

Tha tirdng of resegfion and quonbfoaton of B labiliby (Fcludinpg Bgndoses] recuines the oppllcation of kelgamant
o exdsting fecls and choumstences, which can be subject 1o chenge. The camylng amounts of provisione and
lizbiliies 2re raviewsd ragularky and revisod to loke accounl of changing fucte and ekoumstances,

Impairiment of Mon-Financial Assels

The Company assesses #l 6ach reporing date whather therp is an indication that an asset mey be impaired, IF any
Indcation axists, the Cormpany eslimales the assel's ecoverable amsunl &n assel's eooverable amouenl is the
higher of Bn assel's or Cash Genesaling Units (SGLD) fair value lass costs of disposal and e valua in use. I &
determingd for an indhidua! asset, unless the esesl does nol gengrels cash inflows thet are largaly indepandent of
Ihese from othar assets or a grovpes of assels, Whens the camying omoual of an assal or CGU amceads s
recovarabie amounl, ihe assel is consdered Impaired and is writlen down o s recovaralde amounl.

In agzezeing value in use, the eslimaled fulure cash Rows are discounted 1o their presend valus using pra-tax discount
eala thatl refiects currenl makst assessments of the tims value of monsy and the faks specific to e asset. n
eetarmining fair walue less costs of disposal, recenl marke! teansactions are faken inlo scoount. if no such
tranzactions can be denfified, an appropriate valuation model is esad.

Impairment of Financlal Assets

The impakment provisions for financlad aseels are based on assumplions aboul risk of defaull and expeciod cash loss
rafes. The Company uses prdgemend in making Dese assumplions and selecting the inputs W the impalrman
cakulation, based on Company's past history, exisling market conditions ss well as forward looking estimates at the
end of sach regaring period.

Recognition of Deferred Tax Assete and llabllities

Draferrad fex Aseals and Liabilites ore recognised for deductible lomporary differences and unusad lax Insaes for
which thers is pmbabiligy of utigsation agains! the future taxable profil. The Company uses Judgement 1o celerming
tha amount of deferred fax that can be recognigad, basod upon the likely timing and the lvel of futers taxable profits
and business develapmenls,

Estimation Uncertainty Relating To The Global Health Pandaemic On COVID-18

The oulbweak of Coronavirus (COVID -19) pandemic globally and in India is causing significant dsturbance ad
slowdonn of econamic activily, In many counttes, businesspe are baing ferced o ceasa o lmit thesr operations for
long or indefindla periods of Bme, Measures taken fo conlain the sproad of the virus, inchefing travel Bans,
quarantines, social distancing, and closures of non-essential services have triggered slgnificant - digrugdions o
businassas worldwids, resuling In an econcmic slomsdosm.

COVID-18 i significantly impacting business operation of the companies, by way of intsruption In construction and
dovsapment activifies due ko restriction of free movament of man and matesis ole., egaved or such sclivifioe. On
24" Barch 2020, the Governmont of Inda ordered a natiorwide lockdown for 21 days to prevent commemity spreacl
of COVID-18 in India resulting in significant reduction In economic activifles,

In assessing the racoverabilily of Company's ossels such as intangiblo assebs, Trade recevabla sl the Congpany
has conskbered infemal and external information. The compamy hes pedormed sensiiivity analysis on the
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MODEL ECONDMIC TOWNSHIR LIITED
NOTE S TO FINANCIAL STATEMENTS FOR THE YEAS ENDEDR 15T MARCH =870

Ax a1 346t Maroh AnGl At Farch
202% 2013
[z it Lacs) { s in Less)
4, Imvestment Propery
sl ol Investment Preparty (refer otz no, 548 23 233
2432
&, Othet Financial Assets-Non Current
Leasa Ront Recelvable in Fulare (refer note no. 36) 54 G
Employee Loans Retovarabls In Fuegurn 10 B
Bank Daposits with mone than 12 manthe maturity 1 10
it g
B. Other Mon Currant Azsels
Security Degasile 25 s
Amoun! Recownrahle from Praspacile Cuslamnss 2036 148ad
Frepaid Excenaes 34 1d
Balanoco whh G5T Authontice £55 L55
Cleim Rocelvable 320

Total 2557 2 23z




MODEL ECONDMIC TOWNSHIP | IITED
NOTE STO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2050

A= ot 35et March Arnt3l March

Lzl T
{ Rs in Lacs) ¢ A in Lacs)

7. Invetlorles
Wiork- I Progress =, 710748 borides
Total TAG T B8 08%

7.3 Dufag the provicos year, Ihg Comoany Hes {akon stops fo consclidele the purchiarad land, undartnhes
lnnd developmant aclivibes in (15 Ecensad industial coloniss, coondinaled and oilained various government
approvas ele. The developed land wil be provided 19 5 end users for vadous parpases, such os indiestdal.
regderiial, commeargial efo, The intenticn of the Company is 12 sliher sed the developed Iand or comesy [he
fassd o long term lease with upfon] lesse premium which would quakfy fo be finance leoes as per the
requirements of bdian Accounting Standard - 17 * Leases”, Accordingly the Company b been classifying
the antitv land as Irvendery and silss inteses! on borroewings 0f Bs. 21 307 Lacs inowved durng the vear |
Proviows Year Re 18 525 Lacs) have been considerad as part ol Inventony.

4, Trade Recelvables

{Unsecured and esnsidered good)

Trade FRecsivables 13 15
Toetal 13 15

8. Cash & Cash Eguivalents

{it Cash in Hanel 67 G7
{ii) Balances with Banks
“in Currant Acciunls 247 23
314 L
(&) "Cither Bank Balanco
“Bolanca in cumen! accound for compliance (refar a8 754
nede no. 9.1}
52 B4

8.1 Represenl the amount deposited in separate accounl, in leems of the Real Estale [Regulalion and
Development ) Acl 2016 and Harvana Real Estate (Reqgulation and Developmaent ) Rube 2017,

10, Other Financial Assets - Currenl
Interngt Accrued on Fiked Deposils (Rs 1 042,

Prondous yoar Rs 6 &50)

Lease Renl Recetvable in Fulure (refer nole no: 36) 4

Emplayes Loans Recoverable in Future 16 .
Total 20 8

11. Current tax Assets (Mel)
Tax Deducled = Source 581 47

581 a7

12, Other Currant Assets

Balanoe with GET Authaorities a0
Preqaid EXponsgs G4
thers Mvancos 3 753

Taotal 3 B47




MODEL ECONCRIC TOWNSHIF LIMTED
MOTES TO FINANTIAL STATEMENTS FOR THE YEAR ENDED 3157 MAsGH 20228

13; Bhare Capital

#n o Tk Marvoh fis ot 3% Maree
e i
[ P o Limin) I M FZaznli
fupttue]sad Ehaoda Ot -_-_|_|
5000 BG €04 Eigply Srarme of Ba 100 gt BI00Y L L
| pwor BC0GC0 C50 ol dleioea of T 0
T T _
g, Subneriay £ Fosd up
970 00 8 Equly Snros ol A 10 aackiofy
Pl g B 7co [
[Brmstiss ynor & TOOT D00 Eny Sy Searus el An
- st Lty vkl s3]
Teial l-:h:m_ £ T

121, Rocansiiitian of smbese of herer aoletanding ol 1he biginnieg of Pwr year ond al s omd ef tha yoer

e ot Fgl Manth Ax n 31 Maweh
i o
[ ) 55 Fhirhera Fin
hars e Astaretng o 1w bogienien ¢f lin Yot & 70 60 65 o Hra Do i
Auckf: Shoryn B o T b b durig (e
F"' i - - -
Sharey caestesding sl tho ond of fhe yoar BRmoon % 700 _Emmmn G
a Dednllp of Bhnretsiding mom then &% in the Company
#u ot 3iat March At 11 Mech
- =W BOEG
% hodding in R gl % bty 1 I
Hummbar of Shares ik g "
Hokdang: Compary- Fodaies Vonl | veled &
i H 070 00 D00 e 1 71 6 6 103
(Emsity Sheros of R 10 ench kily pidd
Tutal 5 7005 boa NG 7150 el e

b, Ter mebighit attacled & pquiy almres
T convigainy hinss ooy ona class of wauily Sores having o par vabe' of Fs 10 per shara. Each hokderof sepdly sharss is seillod & one vols

per sharm

In #ha evant of kguidaiion of the compary, the eidens ol equily shares will be entitled 1o rocrive remakning assels of T company. s
dutribulion of ol predomnliad amourss. The disirkugion sl bo in properbion to the number of equity shaves hold by the sharhojders.




MODEL ECONOMIC TOWNSHIP LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3187 MARTH SLEC

AE Bt 3181 Marek Az pl 51 March
bl bl 29
[ Hsin Lecs ) I Rsin baas b
14, Other Equity
Instrument classifed as oquilly
Lerd Coupon Optlonafly Fully Convertisla
Unsecured Debenturas
fe= par last Bafenre Sheq 498 5EE 4 12 a2
Tetal # 1Z 592 N 4 12 G2

14.1. The Comgany had lssued €12 53 23 000 namber of Zere Ceuron Diptiomaily Fully convartibly Wndasunos
Dbaeniuras having face valus of Rs 10 each to Rehance Services mnd Haofdings Limited (larmany Religase
World Trade Prvala Limit=d). Tola! terurs is 15 vears lrem dale of allolmen: end Comeany will sellle he
outslanding debeniures on exsity af 15 years: The Company has (59 option for eary corversion ad any fime
by gwing ene monih nolta. The conversion of debenlure wit be based on the fece valus as al 31s
Marsh 2018, The equity shares 2hiting out of converson of debenturs will rank nan passu In all fmspecls with
the then autstanding shares of the Company on the daie of such conversion axoent far dividend # doclared,
ehzil be poid on pra mats bass Fom the date of aBsiment of such equisy shares, The debenfures are nof
mzrketabio and will nol be Ested on any stock exchange in Indis and sbroad.

Reserves & Surplus
Captial Reserve (Pursuant to Scheme of

Amaimmations |

As par last Balanoe Sheet 5810 5818
Add Aooration during the veas . .
Closing Balanceo 5818 . 816
Relalned Earning

A5 per last Palance Shast [ 6oaT) | 4802}
Add: Impact of IND AS 116 - { 107}
Add: IND AS Transilional difference adjusiment dug - (
o surrander of leasa dead

Add: Net ProfitLoss) for the year {959} [ 1&g
Clesing Balance [ 7 058} [ 6 C8T)
Other Comprehensive Income {(QC1)

A5 por lasl Balsce Sheat [ «8) { 42}
Add: Movement in OC! (net) during the yvear [ 4 {6}
Closing Balance { E2) [_48)

Total 411 302 412 F65




MODEL ECONOMIC TOWNSHIP LIMITED
HOTESTO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3158T MARCH 7006

As 6t 31t WMarch A= atal March
202C 2018
[Reln Lacg) i B r Lacs)
15, Boermowinns
Unsecured Loans
Loans from Related Partlas
Fram Faliow Subsidiary (reder note no. 151 and 20,11 T g add F 42490
Total 2 63 244 — % 47310

15,1 Loons salsianding 25 on 3168 March 2020 are ropavabds on 31s! Maseh 202E and carpnng inferes! &
A.76% pa

1€, Provisions- Bon Current

Annuity (rafar note no, 37) 1747 1870
Total 1747 1 83

17, Other Mon-Current Liakifitics

Seamily Depadits moaived from Cuslomers 43 2
A ‘

18. Deferred Tax Liakifty (Met)

At the slar of the year =1t B30
Add: Effect af IND AS 115 - 107
Chargefferedit) 1o profl or kess refer nole pe, 400 { 21} 241
At the end of the year oGy o0d

14, Trade Payahblas
Trada Peyables

Mizo and Small enlerprisas 387 161
Other than Micro and Smal enterprises 1200 bal
1 5B riih|

Thaere 5 00 ovardes smounis ae af March 31, 3520 and as sach no interast is peyable to Micro, Small and
Mi=dium Enlerprises. Accordingly the discloaures required persuant to schedule il of Comgpanies Acl 2013
am nol applicahie,
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MODEL ECONOMIC TOWNSHIP LIMITED
NOTESTO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2020

T AE ® 3Et March AEGLal arch
2020 2018
i RE In Lace) { B in Lacs)
20, Provnisions
(&) Provileion lor Employee Benefits
Provision For Leave Encashmant L L)
Provisben lor Suparsnnualion (Rs 10433, Provious 0 i
viear Re 10 503
(k) Others
Provision for Eslimaled Cos| Swer Bevenuoa’ Ta3 1 Gt
Annulty (reder nole no. 37) ) G4 44
Total 1 767 AL
21. Other Current Lizbilities
Mrsance rocoived from Customers 23 830 14 478
Annully frefer noda nn, 57) 2 488 2 38T
Cradilory for Copital Expandiiurs 22
Ojher L labilities® 1941 1 1 0l
Total 28 287 1708

* Includles statutory dues and omloyess banefils




MOREL ECOROMIC TONWNSHIF LIMINMEDR

NOTES TO FINARCIAL STATEMENTS FOR THE YEAR EMLED 15T MARCH fuf

22 Bosunug From Dperations
Sale of Lans

- Urileealnged

= Devirloped

Cromgfenzetion [ Campidsraly Avgrilsitiun

Lasss Font
Lese =51 Rpcoverad

LI e UP'EI‘HLII'IH Iscams
e i Sanhnn C-."r'.'ll"g-‘_"'.
L g2z GET RecovErnd

Wister Chargac

Tezl

23 Dbher Intame

Iritzees] s ari

- U Fiand Diogrosi with schedded bank (R 35335

— DX
Fraaner Incama sganet Lesss Rantal
fiscefiaranun Incame
Telal

24, Changes In Irvertsring

Fratects wnder Develoament (WarkSn-Progoess at

commEnzemeEn])

Adi Trermipens! impastof IND A5 195
Lafs: Adpisiment i Openlng balanca
Lese: Transdsr 1o Inveatrenl Praperly

Projech urder Develepmant $Warkdn-Prog-es=s gl ciosa)

Tl

28 Employee Benofits Expanz
Salarniar and wajas

Contribution 2 Providant and oibar Funp

Sall welan: expensas
Total

2. Finamce Cosi

Inlérasl o Lnsooured Losn

Guaranies Commisaion

Financg Clanges-Discounling Diference
Todal

=paw m|

i VT
{ B Lpes]
ar
7133
o i T E4E
15
. -, g
145
. i 28
i 8
TITER ;
H
o 18 1€
E
an
Lis
B 75043
. e e
710718
E 31 ETEL
1238
T2
— 57
1 364
a7
2
13
21 832

i

(REmLims, -
3 1
pEL]
o - 24 5ET
b
o 1 ?
19%
- 15 1E4
2167
157
B 754
it
eh]
1 16E
B BT EAD
aqa
L 156]
; Eﬂﬂ-‘l B8 &7 844
—— e ?‘ﬂ mj
11 18N
1171
H8
60
1 290
18 525
1)
a3
19677




MEODE R ECONOMIC TOWMSHIP LIMITED

NOTES 'O FIMANCIAL ETATEMENTS FOR THE YEAR ENDEL 3BT MARCH 2

7. e Expensen
Lanid
Lan2 [F fesieamen
furicsty Dtsanpag
Sannash Vaghs - Conlraciors
Rars
Rales B Tawas
kicUrame
Telaphss Eipeages
Trovalim & Locs Comeyance
Pawar B Fuel
Regmr < hainlenzncn
- Pian® ind kachinery
- Bullditgs
= Hhwr 2
Prodesshioal & Conmuianay Fees
Sanmly Tapansss
Brohoral snd Comnmésson
Epstyl Pogemme Expangsy
Pavren! 1o Sudilies (Rielar nade 27,13
Dirgoior Eiling Feos
Less om fala ol Propetly, Plont & Eguisment
Ganpa! Eapenses
Friovisser] Reversal) far EsSmatad Coit Uver Rivenus
Todal

7.1, Peyment le Audfsre
Elatiiory Aud lecs
Cartticaing Foes (prevous vear Rs 156 802)
Ot ot potket Exjiennes
Taial

28, Earming per shasp [EPS}

Mal Loss nfter tax pe par Siatement of Prodil and Losa
(Fs

Wialghted Avarapa number of eguily shases used as
denaminsor for celoulating EPS

Basic Eaming per almre (Ra.)

Dikited Earming por shang (Fs.) 8

Faca Waks por pquiy share {Hz)

_ [RainLpeze;

r T

o

20165
— = { Az Locs]

2 T 505

0250 agxa

T 418 2 Zar

EL8) 521

TET G4

& 1

af 13

L A

155 167

EL 57

£ ]

a 34

25 4B

44 qag

361 a0n

=15 234
14 Fal]

24 23

¥ 7

2

2z 254
| miE —

17470 3 &43

23 23

1 K]

a4 23

[ os5e) { 10T

ol A
{0,588 11.41]
40,25 {1.11]

1 L]

# Tha effécts of Z0FCD on the esming par share are anti-diln$ee and bance, the gamse & not conskered for e pupase of calculation of

cilluiive @arming per shara,




BMODEL ECONOMIC TOWHNSHIP LIMITED

NOTES OK FINANCIAL STATEMENTS FOR THE YEAR ENCED 31% March, 2020

T &

20, An per Indian Accounting Standard 24- *Retaled Parly Dischisaes®, e discosures of mansacions will h
relatad parkies am given below

il List of Retated Paries and Ralationships: e

:L Mame of the Related Party Relationship
1| Rallance Veniures Limitad (RVL) Halding Gompany
2 | Rafiance industries Limited Halding Company of RVL
A | Roliance ..Iln lnfm'n-mrn L irmites Feliow Subeidiany of Hofding Company
4 | Reliance Relail Limitad | Fasliow Subsiciary of Holding Campany
5 | Reliance indusirial Investments and Hnl:llngs Limitad Fodkorw Subsidiany of Halding Company
6 | Hellance 4R Reafly Development L imiled Feflow Subsidiary of Holding Company
I | Reliance Corporate 1T Park Limiled Faliow Subsidiary of Holding Gompany
& | Reliance Eminenl Trading and Commaercial Private | Follow Subsidiary of Holding Company
Limited B
% | Reliance  Senvices  and  HokSngs  Limiled  (fommarly | Associate of Holding Company
Redlance Workd Trade Privato Limited) .
10 | Shri E-hh-'allahh Goayal, Whols Time Direclor
1 | Shil Suli ..le Eh}HfHHHﬂﬂI‘dI T Ky Managesisl Persdni
12| Shri Dheeraj Kandhari, C Company Secretary Ul 08,01 2019
13 | Ms Asha Damani, Company Secratary Hll 24" Separmber,
18
| Mz Raghmi Santosh Mishra wel 168" March, 2020

Wy Transaclions and chosing balance daring The year with B Ralated Parties:

(Amount in Rs In Lacs)

5 Mature of Transaction Helding Aseociates | Subsidiary Fellow Key
o, Company of Company Subsidiarics of Mamagperial
RVL Holding Company Farsonnel
A) Tran:n:ﬂnnﬁ_gurinﬂ the yvear »
1. | Unsecired Loans Raceled - “ ) 20 G50 =
= 14 TED £
2, | Unsecured Loans Rapaid - - - 725 .
I . . . Al 556 =
A, | Interesl cn unsecred loan - - 21307 -
- - 19 525 2
4. | Lease Renl Received 18 - - -
i - . =
5. | Finance Income against Lease i = = o =
Ranlal o 7 o - =
5. | Payment lo Key Managerial - - P A0
Personne - - - - __ 305
B | Corporals Guarantas recalwed 3523 - - - -
875 - - -
T | Gencallation of the Bank . - - - =
Guarantes for the Campany {1 438) = - - =
&, | Flxed Assels a - = 0 =
PFurchased!{ Sala )| met) - _ = ] z
(R 13 080, Previous year
Rs 42 240 .
B, | Other Expenses - > 57 7
: z - i H
10, | Paymani for Sumender of (W= H R . = :
Reliamce Indusiries Limibed 1 756 _ B - .
11, | Sale of land R i E
Relarcs Eminent Trading and - - - 49
Commercial Prvate Limilod - - - = ==
(B! Balance as of 31* March 2020 )
1. | Unsecasod Loans < -
2. | Zero Coupon eplionally Fuly - 412 597
| Converible Delsniures = A 17 597
4, | Corporale Guaranieo received 24 818
21 284
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MODEL ECONOMIC TOWHNSHIP LIMITED
HOTES O FINANCIAL STATEMENTS FOR THE YiZAR ENDED 317 Mureh, 2020

Mofe: Fimmes in falice reprosent that of previous yaar,

Disclosure In Respect of Material Refated Party Transactlons during the year:
(Rs. InLacs)

[Eno | Particulars Relatienship 2018-20 201618
3 Unsecured Loans Received
Fleliance Indusirial  Investmaenls . and | - x 5 550 ;
Holdings Limited - Felow Subsidiany el
Euh.‘:nm IR Resdly Dovalogenand Limited Fellow Subsidiary =4 100 i
Z Unsecured Loans Repaid S |
Fefionce.  Indusirial  Invesiments . and 1 .
Holdings Limited Fullonw Subsidisny 3 360 A G675
; Relianca IR Really Devalogrnent Limiled Fellow Subsidiary 5375 | i
g interest on unsacured loan
Fefance Indusital Ineestmends and Fellow Subsidiany £ 889 19 525
lHakdings Limiled
Relance 4IK Reafty Development Limlted | Fellow Subsidiary T2 418
a Lease Rent Recolved N
RFafiance ndusires Lirdod Hedding Compemy of RWL 18 y
5, Payment to Key Managerial Personnel
Shri Shrivallabh Goyal Kay Managarnal Personnsd 188 181
Shri Sudhie Jain Key Menageral Persooned Ba BE
Shri CHweeraj Kandhani Ky Managerial Personng = 24
= Asha Damani Kay Managanial Personnsd ] 2
Mz Roshmi Mishra [Rs 26 849 Koy Bansgenal Peraonne i .
G, Corporate Guarantes wlilized for issue
of bank guaraniee of the Company {ned)
[ Ragance Industines Limndad Hakding Compamy of RYL d 524 G756
2 Cancellation of the Bank Guarantoe for
the Company
Refiance Indusiries Limiled Hadding Company of RVL . (1 438
B. Fixed Assets
Purchased
Foefance Redail Limited Fellow Subsidiary 0 i}
{Rs 13 080, Previous year Rs 42 240}
. Other Expenses
Refanig Jio Infotmm Limiled Felicw Bubsidiang 3 10
Refance Retall Limited (Re 37 380} Feliow Subsidiany a 147
RELIAMCE RETAIL  LTRY  (DIVESION
GEMS) Feliow Subsidiany 44
RELIAMCE RETAIL LTD {DIWN RESQ) Fellow Subsidiary 3 .
10 Payment for Surrender of Leasa
Reafznce Indusbres Limited Heskding Gompany of FRVL I i 758
11 | Salecofland z
Refanco Eminen! Trading and Commarcial | Fellow Subsidiany 149 -
Private Limited

Prtlculars Relationship 2015-20
Unsacured Loan -
Refigrea Industrial  Invesimants and Fedbon Subsidiary -
Hoddings LimBed

Ralipnce 41K Healty Devalopment Limited Fedber Sauibisiclinny 263 244
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MODEL ECONOMIC TOWNSHIP LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 319 March, 2020

(2 lesue of Zere Coupon Optionally Fully :
Convertible Debeniures
Religncn Servioes and Haldings Limited Assnclates of 412 592 4 12502
(farmary Relianee World Trade  Privales Holding cormgany
Limsted)
3 Corporate Guarantee ufilized for issug |
of bank guaranice of the Company {mot)
Holding  Gompany 24 B4 21 294
Reliance Industries Limied of Byl

291 Cempensation of Key managerial parsonnel
Tha ramuneralion of dereclor and other membser of ety managament parssnned during th: yaar was as

follows:

e _ o (Rs. In Lakhsg)
[SN. | Particulars 2018-20 201819
1. Shiort lurm benefis 300 305

2 Post-armpkyment banafils 10 14
Total KAL) 38

30 Contingent Liability & Commitments

{Hs in Lakhs)
2019-20 CZ01R- 19
Contingent Liabilities
{}  Bank Guaraniees 24 818 21 294

(it} In respact of privale purchase of land by the Company, 30 civil S0l (previous year 21 chvil suits) |
of warious nature are pending in distict courts, Company is of the view thal most of hese cases
arg not tenabla and no material lability will arise,

Commitmenis
Oihers

a. Estimated amouni of confracts remaining to be exccuted 106 207 #1066
ae an 31% March, 2019 (net of advances) and not provided
fese

b. Mols exacuted with Land Sellers (ned of advances) 350 445

c. Eslimated cosl to ba incured in conneclien  with 5448 12 578
devalopment of Indusirial colonies under license issusd by
Direclorate of Town & Counlry Planning, Geovarmment of
Haryana nol inchaded in (a) above

d. Rent of offices for unexpired pesiod of rant agraamanl, 565 A4
& Estimated amount of contracts remaining to be axeculod

on capital accownl and nad provided for
= In respect of olhers 5 .

Caplial Managament

The Company adheres to robust capital Management framawork. it proaclively reviews ils debt structee and
tries io optimize the impsact of finance cost by artlopting sultabie debl mx.

| Particulars As at 319 March, 2020
Gross Debt 2 63 244
352

2 62 892
421 002
0.62




MODEL ECONOMIC TOWNSHIP LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* March, 2020

31 Fimancla instroments

Fair value measurement hierarchy (Re. In Lakhs)

Farticutars As at 3T¥March, 2020 | As af 31° March, 2018
Carrying Level of Inpuls | Carrying Level of inputs
. o amaunt e ameount used
ﬁqannln Asseis
Al amortized cost
Trade Roceivables 15 - 16 -
Cash and Cash 53| : A44 -
| Equivalents . o
Crher Financial Assot (i - Filt] =
A FWTPL = . .
ALFVTOC . : — 1
Financlal Liability
A Amorlised cosi
Trade Payabla 1507 | T Tl p
_Other Financials Liabillty - = I » .
ALFVYTPL = g - Kt
ALFVTOLT i . : -1 -

Interest rate risk
The expasure of the Company's borrowings: 1o interest rate changes a1 Me and of the mparfing period (& as

Tollows: :
s {Rs In Lakhs)
| Parficulars As at 31 March, | As at 395 March, 2018
= 2020
Borrewdng-Mon Cumenl 26334 Z42 318
Impact on Interost expenses for the year on 1% change In fnterest rate
Interas| rate sensiivity As at 31% March, 2020 s at 319 March, 2018 |
. Lip Move Down Move | Up Move | Down Move
Impict on equily - - o -
Impact on Profit or Loss - . 2 - |
Credit Risk

Cradit risk i the risk thal & customer o counter party 1o a financial nstrument Gl & perform or pay the
amounis due causing financial loss to the Company, Credil rigk arises from company's aclivilies i
Investmonts and sulstanding recelvabbes from customers.

The: Company has prodent and conservalive process for managing [is credt dsk arfsng in the cowse of lis
businees aclivilies. Sale of dovelopad plots fun-developed plots s made on receipt of full amount of
sonsideralion, The Company has payment delay risk on recovery of lease rentals and comman maintenancs
charges Wofi clislomers selling op Thelr unliz In Heensed colonios of the Company.

Liquidity Risk

Liquidily risk arises from the company's inability 1o moet Its cash flow commilments on ima. Since the
Company is subsidiary of Reflance Industres Limiled, the cash flow deficts are funded by il holding
Company.

32 The Company's aclivities during the. ysar revolved around development of land and Industrial Township
Froject {Relesred to in Nete no. 1), Consldering the nalure of Company’s business and operations, thare s
anly ohe oparating segmont 2a per Indian Accounting Standard 108 — *Oparating Segmens”,

33 During the year the Government of Haryana {GoH) hae acquired 0.05 acres (Previous Year M) land tor fha
public purpose out of the privale purchased land of the Company. Cost of this land amounting 1o Rs 3 Lakh
(Frevious Year Re. Nil} and compenszation, inchading enhancad compensation for scquisition in past years,
of Rs 24 Lakh (Previous Year Rs, NIj recsived by the Company from GoH on such compulsary scousiion of
land have been recognized In the Statement of Profit and Loss.

24 Invesiment property

Froperties held lor rental or capital approciation purposes are classilied & investman! properties. Invesim

2 pssodly
properics sre measured al cost.

g s 3
|'I. ﬂ‘\-u.'h"-. b 1;’ 1




MODEl ECONONIC TOYWNSHIP LINITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDEDR 215 Mavch, 2620

34

36

Irameni F'TI'.Il'II-"I'T!." rapraEans b iand pareels ’l"i'-'-&"l ity 1 PR pores i ricerae willage of Dadrd Toee
and 1375 atres inrevanue sillage Badll on oprefing ese wih 1o Infenlion taann e randal and cagital
appreciEtion, The Company has m-classificd bolk the and parcals ae Invazimeant Propedy. Tha details am
BE WMiBr;

_P'i_t_i_"i':_uii-lfé- N _ =y 'ﬁi‘-'l__i'_-‘-'i-"l':'ﬂ'ié_-fl
COST: 2
“Ason 18 Apnl, 2019 } 233
Ackllions o
Transfarred lo Assets hold for Sae

| Dieposals = -1

| Balance as on 31% March, 2020 i _ ;53 |

Ehlpml:laﬂnn and Amortization
Ason 19 Aprl, 20498 -
Degeaciation and Amortzation during the -
yaar
Trensfered 15 Assels hld far Sale
I:hspl:-m"a s
B-t!‘..nl:-c Bs on 31" ferch, 2020
| Net Book Valus

A% on 319 March, 2018 233
Az or 319 Karch, 2020 233

Infermation regarding Income and expanditure of invesiment Properly
{fa In Lakhs)

&N, | Particulars o 'Fnr tl';'i:_ﬁlar ended
31% March, [ 31 karch,
2020 2019
1. | Rental Income derved from mrushﬂantprg:rarﬂas i 13 7
2, | Less: Direct operating expenses [including repairs and maintenance) - .
Hal are gonerating renlal income)
3 Less: Direcl opemting expenses {Inchuding repalrs snd malnlsnance ) - -
that did not generate rental income
&5 Profil arising from investimenl propery before deprecialkn 13 . =
8. Loy Dapmnlniim and Amartization fof the year - .
Loss arising from kwestment Properlies - 1] - x :

The fuil value of the properlies are Rs. 372 Lakhs (Previows year — Rs 360 Lakh) These valuations are
based on the methodolpgy adopled for determination of compensation for land acquired under The Right o
Falr Compensalion and Transparency In Land Acsputsition, Rehabilitation and Resaftlement Acl 2013,

For the land purchased by tha Company, the Company has formulated ts- own annulty scheme on volunlary
basis for the payment of annufly [o kand selbes mesling te cligibility crionia and has provided for annuily on
anmual basis. The amound of undiscounted anmdly provision as atl 31% March, 2020 5 Rs 2485 Lakhs
(Previous year Rs. 2 367 Lakhs). In respect of land coverod under licensed ares and knd soldlleasad o,
lhe Company has decided b pay annuity on yearly basis o land sellers, irespaective of their meeting (e
eligibility condifions and In such cases, has made the provissen for full leem of 33 years, The amount of
undiscounded annuity provieon Tor 35 years as al 17% March, 2020 & Re 9872 Lakhs (Provious yoar Fg 9
&A1 Lakhs), Thus after camying oul the: adjustment as required, the discounted amount of annuily provision
ason 31¥ March, 2020 alands &l Bs. 5 107 Lokhs (Provious yesr - Rs, 5 087 Lakhs), Such provisions will be
re-measured in subseouent years as pes the reguirament of ndinn Accounting Stendarde.

The Company execuled long term lease agraemants with three of iis cuslomers for a perod of 99 yemss. As
pear the lorms of lease, # receivad ons time lease premlum and in addiion receives lease renlals on annual
basis durng the lease perod. Subsequent o adoplion of Indian Accounfing Slandards with transflion date as
at 1% Agrll, 2015, & has computed the falr value of lease rentals recalvable In fulura 1 hes thus gross Inose
renfals recaivabla with discounted value of minimum lease paymonts recehable a5 2l ond of each of the
rapoding parod &2 under:

(Rs in Lakhs)

S.M. | Particulars A& al i
= = [ 317 March 2020 | 31 March 2019

14 Gross lease renlals recaivable 1312 1335
2. Fresent value of minimunn Iaﬂsa payman!.r.. MeECceiabie Sl 68
fa) | M la’ga_:_l;l_'lﬂn e YEET Iﬁ?“\ E Tl
th} | Later than one year but nol later tham five years %" N 21 27
fc) | Later than five years o %‘I 27 34

Unearned Finance Incoma | Gutugram :5 1258 1 267

ol
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37 A e (he peguicemenl of Ind A5 3T [provsions, conlizgend labilibes and contlngant aesols), following are
bt dedails of prosisicns anpaaring &5 on esch of the following repording penod

S (Rs In Lakhs}
SN | Particulars A
I March 2020 39 March 2049
1| Balance a the beginning 5067 4,455
2 Add provigions made during tha yoar 1812 2357
|9 | Less 2 e e | _ .
Amoun! usedichargod aganst tho provisions guiag the 1906 1718
ar
|4, il;:f:r_d'é'sn durinp the year in undiscounted smoun arizing 114 B3
| fresm urivinding of discountng
| 6. | Balance af the end 5107 5,087

38 Employes Bencfits
Fog par Incian Accounting Slandasd - 19 “"Employee Benofita” the disdesures as delinad are given Delow

Galined Conlribulion Flans:

Contribution 1o Dafined Conbrbulion Plan, recognlzed as expenses for Ww yesr B as unden-

S — _{Rs. In Lakhs)
2010-20 201818
Employers Contribution to Provident Fund 34 3H
Employer's Confribufion to Supsrannuation Fured 1 Z
Emgaloges Contribiution o Pession Sohieme T L]
Defined Benefit Plan
I.  Reconclliation of opening and closing balances of Defined Benefil Gbiigation
. {Rs. In Lakhs)
Parliculars Gratuity (Funded)
2018-20 2018-19
Drefinesd Genefil Dbligation sl beginning of e year 1E5 143
Current Service cos| 16 16
Inferest Cost = 13 11
Artuanial (gain) / logs on oblgalions due o change In financial essumplions B -
Acluasial (gain)/ loes (1} 2]
Transfar inf { Oul) - 2 RN,
Benefils paid [26) (14}
Dedined Benefit obligation af year end ira 165

I Reconciliation of opening and closing belances of falr value of Plan Assets
{Ra. In Lakhg)

Particailars ' Gratuily (Funded)
201820 AE-18
Fair Visue of Pian Assets al beginning of the year _ 165 143 |
Expoctied Rofum on Plan Assats ) 13 11
Liatdlity Translerrad Inbhcouisitions - E .
Aciuanal Gain { | Loss) {0 oy
E gl Coniribution & 28
Penefits paid I I ..

| Fair valus of Plan assets at yoar ond Tog, VB[ 165
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. Reconciliatlon of fair value of Assels and Oigaticns

i ____(Rs.inLakhs)
Partlculars Gratuity [Funded)
201820 2D
Falr value of Plan Assals e 165
Prosent value of Obiigation 176 (165}
Hal Liabilyf Asset) Recognized in he Balwes Shoot @ | e
IV. Expenses recognized during the year
(R, In Lakhs)
Farficulars Gratulty (Funded)
2018-20 i 20E-18
In Income Siatement
Current Sarvics Cost 16 | 14
Inferest Cost - -
Met Gosl 6] 15 |
In Other Comprehansiva income o B
Acluarial {Gain} / Loss B H
| Return On Plan Asscls [ 1
Mol (Income) Expense For the year Recognized in OCI ) L]

Voo mvsstment Detalls

{Rs. In Lakhs)

Particulars Gratuity {Funded)
2018-20 2018-18
Insuranoe Fund 178 165
VI. Blfureation of Net Liabilityl {Asset)
{Rs. in Lakhs)
Particulars As on 315 Mar, 2020 | As on 319 Mar, 2019
Cairrant Liability! {Asset) (Shorl Tem) {2} .
MNan-Current Liability! (Assel) (Long Term) - -
VIl Actuarial assumptions
Particulars Gratuity (Funded)
2018-20 #018-19
2006-06 2006-08
= {Uitmae) |
Discount Rale (per annum} G.84% B.00%
‘Rate of escalation in Salary (per anmum) B.00% 6.00%
Rate of Empioves Tumover 2.00% 200

Thie esiimates of rale of escalation in aatary consldered In actuarisl valuation, take into account Inflation,
Eﬂﬂhﬂl?. promotion and other relevant factors inchuding supply and demand In e employment market. Tha

b information i cerdified by the acluary.

The Expected Rate of Retun on Plan Assels is delermined considering several applicable factors, mainby

the composition of Plan Assols held, asssesed risks, historcal resulls of relem on Plan Agsels and |

Company's policy for Plan Asasls.

1 VL, The expecled confribulions for Dofined Benadit Plan for the next financial vear will be i lina with F

2019-20.
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IX. Sensifivity Analysis

Significant Actuarial Assumpbions for the delermination of (he defined tenelil obligation &re discoud
fradie, expeclad salary Increase: and crployes wmovar, Tho sensilivity analysis bedow, have been
detarmiined basad on reasonably possible changes of the assumptions cccarting @ end of the meporting
perind | while hokding a8 ofher assumptions constant. The rasull of Sansilivity anabesis is given balow,

_{R& In Lakhe)
Particulars 31% March, 2020 31* March, 2019
Dafined Benell: Obligation (Base) 175.80 - 164,61
Particulars As at 31% March, 2020 As at 314 Warch, 2018
Dacreasa Increaso Cecraasa Increasa
Discount Rats | -H0.5%) 5 {5] 1 4]
Yeage change compared o base dug lo 2.0% -2 T 2.3% -2 2%
| sonsifivity
Sakary growth rate (-+0.5%) ia) [ {4} q
Yeage change compared o bose dus o 2. 7% 2.8% 228% +2.3%
| Bensitivity = i
Atiriion rato -+ 26%) [aj ] (L &)
ega change compared io base dus 1o -(.0% 005 -0.2% ), 2%
_samaltivily
Merality Rate (- 10%) o {0 {0} 0
Thage change compared o base due o 0.0% 00 0.0% 0.0%
|_sensilivity

Theser plang typically expose the Company to achearial rigks such gs: Investment sk, interesl risk,
langevity rek and ealary ek

Invasiment risk:  Thi present value of defised banefil plan liohillty is caloulated using & diecount rate
which i delermingd by referance fo markel yields af the end of reparling period on
invarstmant with LIC,

Iniemesi risk; A decrease n the nlerest e will ncrease the pan labliity, howsver his will B
paridly ofised by an ncraase in tha relurm on plan debl invesiments,

Longevily fisk:  Thi prasant value of defired banafil plan liakility is caloulaled by reference o the besl
exfimate of the moriality of plan participants both during and adter thedr employrnend.
An Increags in the Ble expectancy of he plan perdicipants Wil increase e plan's
Fiahility,

Hadary risk: The presend walee of defined plan liability = calculated by referesoe o the fulura
salares of plan partfclpanis. As such, an Increase in Le salany of the plan panicigants
will increase 1he plon's Fabdiy,

38 Taxation
The Income lax axpenses for the yoar can be reconcied & the accounting profit as follows:

iRs in Lakhe)
FParticulars Year ended
- ¥  March, | 319 March,
2030 2018
L|:_r_aa baforo tax (87d} | VERG) |
| Apphcable fax rate 26.00% | 20
| Computad tax exponse q254) ] 00 (258) |
Tax efipct of: — ——
Exempiad Incoms o =% 2 ]
| Expenses disallowed e = (126} (444)
Additional aiowancos net of MAT credit o 3 8
Current tax provision (&) " : 5
Incremeral daferred tax assed on account of tangible anc inkegitle 4 (A}
assels
Incramental defered tax assel / (Hability) on account of financial 17 (247
) w | assats and other ilBms
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Defarrad tax provision (8)

Tax a_;:gqr_&;.gn_r_@m_;f‘nla:—::-[ In Blalerenl of Profit and Less (A6 e

| 71 (250] |

e

_@J.i

* Ginca thera l5 8 Loss belone tas, ro prosision of curmeat i Fie bees mnd

40 The Delerrad Tea {Liability} (Asssl comprise of te following:

(K= i Lakh}

As at Mzt GhargeGredit} Oihers i As al 3151
March,2014 ia profit or loss Islarch, 020
Cheferred Tax (Lisbilitles) Mased In rolation o
Proporty, plasd amd edguiprmssd = & - ¢ S
| Fimantial ossets al FVTPL 1) 1§i - {10037 )
Financial assets al FYTOC 24 (2] - 1B
Tatal [GEE) Fy] = 967

41 The figures lor the camesponding peeviaus year have haen regrouped! molessifed whersear necassssy, 1o
miake them comparabls,

42 The compeny hes evalialod Frpac] of GOVID -1 on s business operations end bassd on bl neviaw Uhers
Is mo sgnalicanl impac an i Faecial salesenis

43 - The finencial slalerments wers epproved for see by Boes? of divgalors on 407 Apnl, 2620,

For and on behall of the Beard

d.:'-éu"ff"{ / éﬁ-
Shrivallabh Goyal & Adawal

For BTS & Assoclates LLF
Chartered Accountants
Rleg, Ma, wdaiams L Wcness

& Sh

Partner (Cireciar) tor)

Membership D= DO0E 1471 CHb- D1CEIS400 -

; A
Sudhir Jain Rashrai Santosh Mishra
(Chisf Finaneia! Oificer) {Company Sacrokan
Membarahip Mo~ DBa440 Mambarship Mo, ACH 28952
Place: Mumbai Place: Guigram Place: Gunigram

Diate: 108 Apdl, 2004 Dratas 10 Apeil, 2020 Cata: 10" April, 2020




