APRAZIID
ASSOCIATES
CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT

To the Members of Elan Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of ELAN LIMITED(“the
Company™), which comprise the Balance Sheet as at 31stMarch, 2019, and the Statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, and its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the ac%g‘ Erinciples generally accepted in India,
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including the Accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.




Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in the “Annexure-A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

As required by Section 143(3) of the Act, we report that:

a)

b)

c)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.




d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164(2) of the
Act.

f) The Company has adequate internal financial controls system in place which is
effectively operated throughout the year.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses;

iii. There were no amounts which were required 1o be transferred to the Investor Education
and Protection Fund by the Company.

For AP R A & Associates LLP
Chartered Accountants
FRN - 011078N / N500064

Place: New Delhi Partnt

Date: 27" Sep, 2019 M.No.089657
UDIN: 19089657AAAACUS341




“Apnexure — A” to the Auditor's Report

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of Elan Limited for the year ended as on

31% March, 2019)

i

ii.

(a) According to the information and explanations given to us, the Company has maintained
proper records showing full particulars, including quantitative details and situation of fixed
assets.

(b) According to the information and explanations given to us, the Company has a regular
program of physical verification of its fixed assets which in our opinion is reasonable having
regard to the size of the Company and the nature of its assets. In accordance with this program,
certain fixed assets were verified during the year and no material discrepancies were noticed on

such verification.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties arc held in
the name of the Company.

According to the information and explanations given to us, the inventory has been physically
verified during the year by the management. In our opinion, the frequency of verification is
reasonable. The procedures of physical verification of inventories followed by the management
are reasonable and adequate in relation to the size of the company and the nature of its business.
The company is maintaining proper records of inventory and no material discrepancies were

noticed on physical verification.

According to the information and explanation given to us, the company has granted loans,
secured or unsecured to companies, firms or other parties covered in the register maintained

under section 189 of the Companies Act, 2013.

According to the information and explanations given to us, the company has granted loans, made
investments in respect of which provisions of section 185 and 186 of the Companies Act, 2013

have to be complied with.

According to the information and explanations given to us, the company has not accepted
deposits from the public.
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vi.

Vil

viii.

The Central Government has not prescribed the maintenance of cost records under scction 148(1)
of the Act. Thus, paragraph 3(vi) of the Order is not applicable.

(a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-
Tax,Goods & Service Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax, Cess and any other statutory dues with the appropriate authorities.

According to the information and explanations given to us, the following undisputed amounts
payable in respect of the above were in arrears as at March 31, 2019 for a period of more than six
months from the date on when they become payable.

Name of the Statute | Nature of the Dues Amount (in Rs.) Period to which the
amount relates

Goods &  Service | GST 122149/- FY 2017-18
Tax Act, 2017
Goods & Service | GST 29700/- FY 2018-19

Tax Act, 2017

The company has not deposited the cess levied under “The Building And Other Construction
Workers’” Welfare Cess Act, 1996” amounting to Rs.29,54,279/- relating to period from March,

2017 to March, 2019,

In addition to above, as per information and explanation given to us, the company has not
complied with the provisions of tax deduction at source and collection of tax at source and
deduction of equalization levy as per the provisions of Chapter XVII-B/XVII-BB/VIH of the Act,

on the following :

Nature of Transaction Amount of Payment

Online Advertisement Rs.4,54,374/-  (Equalization  Levy  not
collected)

Scrap Sales Rs.46,56,567 (TCS not collected)

(b) According to the information and explanations given to us, there are no dues of Income Tax,
Sales Tax, Service Tax, duty of customs, duty of excise, value added tax outstanding on account

of any dispute.

According to the information and explanations given to us and on the basis of our examination of
the records, the company has not defaulted in repayment of dues to a financial institution or bank

or debenture holders.

According to the information and explanations given to us and on the basis of our examination of
the records, the Company did not raise any money by way of initial public offer or further public
offer (including debt instruments). However, company has raised money by way of term loans
during the year and the same has been utilized for the purpose they were raised.
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X.  According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of

our audit.

xi.  According to the information and explanations given to us, the company has paid or provided
managerial remuneration in accordance with requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act.

xii.  In our opinion and according to the information and explanations given to us, the Company does
not fall within the meaning of Nidhi Company as specified in Nidhi Rules, 2014. Accordingly,
reporting under paragraph 3(xii) of the Order is not applicable to the company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

xiv,  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has raised funds amounting to Rs.19,50,000/- by issuing
19,500 equity shares having a par value of Rs.100/- per share.

xv.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi.  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For AP R A & Associates LLP
Chartered Accountants

FRN - 011078 /Nsooom
. }

Place: New Delhi
Date: 27" Sep, 2019 M.No.089657
UDIN: 19089657AAAACU5341



Name of the Assessee
Address

Assessment year
Previous Year Znded on
Status

DO}

PAN

ELAN LIMITED

0025, Block L1 Sangam Vihar,

New Delhi- 110062
2019-20
31032019
Company
10-04-2013
AADCEALG

STATEMENT OF INCOME

INCOME FROM BUSINESS & PROFESS
Net Profit as per Profit & Loss Ade
Add: Disallowances
Authortze Capitat Increase Fees to ROC
Charity & Donation
Emplovee PF Contribution
Interest on TS
ROC Late Filing
Penalty on Service Tax
Penalyy on TDS

Add: Disatlowances u/s 40(a)(ib)

Add: Deprectation as per Companies Act
Less: Depreciation as per fncome tax Act

Add/Less: Deduction atlowed on Payment Basis (43B8)

Payment to Facebook without paymaent of Equalization levy

1GST Reverse Charge (FY 2018-19)
Inpul Reversed (FY 2018-19)

LWI Payable (FY 2018-19)

Labour Cess Pavable (FY 2018-19)

Gross Total Income
Less: Brought Forward Losses Set-off’

Taxable Inconme
Tax on Above

Add: Educational Cess

Calculation of MAT u/s 11518

Net Profit before Taxes
Add: Inerest on TDS
Less B business loss or unabsorbed dep, less- as per books

Tax @ 18.5%
Add: HEC

Tax Payable (Higher of A or B)
Less: TDS Clainied

Total TDS

THS I

Total Tax Payable/ (Refund)

Round off o/s 2888

17.67,300.00
22,00.000 00
1,23,571.00
1704061 00
21,000.00
56,070.00

<0,

11.20,090 .00
48,930 00
0.810.00

(4)

Bt business toss
461090409/~

1.44,77.686.20

67,22,782.00

4,54.374.00

16,40,533.00

27,49,310.00

B/ inabsorbed dep
8124563/~

Book Profit u/s 115)B

(B)

15,01,679.00
60

34,714,184 .00

(17,40,797 00)

2,60,44,685.20

2,60,44,685.00

1,44,77.686.20
17,64,061 00
(81.24,563.00)
81,17,184,00

15,61,746 .00

15,61,746.00

16,93,387 00
(1,31,641.00)

(1,31,640.00)

BROUGHT FORWARD/CARRIED FORWARD LOSSES & UNABSORBED DEPRECIATION

Assessment Year

Business Loss

Set-off
Business Loss

Business Loss C/f

2014-15
2015-16
20016-17
2017-18

6,88,00,890.00
9152283100

13,75,80,251 00
16.01.99,484.00

2,60,44,685 00

4,27,62,205.00
9,13 3100
13,75,80,251.00
16,01.99.484.00

TOTAL

45.81.09,456.00

2,60,44,685.00

43,20,64,771.00

Assessment Year

Unabsorbhed
Depreciation

Set-off
Unabsorhbed Dep.

Unabsorhed Dep. C/H

2014-15
2015-16
2016-17
2017-18
2018-19

12,30,381 00
10,87,510.00

9.68,945 00
10,00,932.00
11,28.608 00

12,304,381 00
10,87.510,00
9.68,945.00
10,00,932,00
11,28,608.00

TOTAL

54,16,376.00

54.16,376.00
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ELAN LIMITED
BALANCE SHEET AS AT 31" MARCH' 2019

EQUITY AND LIABILITIES

I SHAREHOLDER'S FUNDS
a} SHARE CAPITAL
b) RESERVE & SURPLUS

2 NON-CURRENT LIABILITIES
a) LONG-TERM BORROWINGS
b) OTHER LONG-TERM LIABILITIES

3 CURRENT LIABILITIES
a) OTHER CURRENT LIABILTIES

TOTAL
ASSETS

NON-CURRENT ASSETS

a) PROPERTY. PLANT AND EQUIPMENT
i) TANGIBLE ASSETS
i) INTANGIBLIE ASSETS
iii) CAPITAL WORK-IN-PROGRESS

—

iv) INTANGIBLE ASSETS UNDER DEVELOPMENT

b) NON-CURRENT INVESTMENTS

¢} DEFERRED TAX ASSETS (NET)

d} LONG-TERM LOANS & ADVANCES
¢) OTHER NON-CURRENT ASSETS

2 CURRENT ASSETS
a) INVENTORIES
b) TRADE RECEIVABLES
c) CASH & CASH EQUIVALENTS
d) SHORT-TERM LOANS & ADVANCES
e) OTHER CURRENT ASSETS

TOTAL

Significant Accounting Policics

Accompanying Notes form an integral part of the financial statements.

As per our separate report of even dale.
For A PR A & Associates LLP
Chartered Accountants

/I'R)N: O11078N / NSOODET
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(CA. Arun Kumar Gupta)
Partner
M. No. 089657

Place: New Delhi
Date : 27.09.2019

NOTE NO.

9

10
11
12

13
14
i5
16
17

Raisin o pedy

AS AT
31.03.2019

6,950,000.00
(452,495.316.41)

722,890,499.96
1,478,393,242.00

75,195,317.63

AMOUNT (IN Rs.

AS AT
31.03.2018

5,000,000.00
(468,308,536.61)

424.111.071.66
708,467,878.46

23,213,062.55

1,830,933,743.18

692,483,476.00

§,970,430.16
213,783.00
6,400,000.00
140,000.00
2,600,000.00
2.241,970.00
213,742,944.00
7,037.084.00

1,571,327,613.49
4,545,000.00
2,904,251.88
6,176,587.55
4,634,079.10

10,924,188.16
61,121.00

9006,436.00
147,377,091.00

501,909,633.49
4,520,000.00
1,035.766.69
124,024.00
25,625,215.72

1,830,933,743.18

692,483,476.06

(Ravish Kapoor)
Director
DIN: 02958473

For and on behalf of the Boardlof Directors

Director

DIN: 02958550
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ELAN LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31" MARCH' 2019

INCOME
(a) REVENUE FROM OPERATIONS
{b) OTHER INCOME

TOTAL INCOME

EXPENSES
(a) PROJECT COSTS

(b) EMPLOYEE BENEFIT EXPENSES
(c) FINANCE COST

() DEPRECIATION & AMORTIZATION EXPENSE

{e) OTHER EXPENSES

TOTAL EXPENSES

PROFIT BEFORE TAX (I-11)
TAX EXPENSE

CURRENT TAX

DEFERRED TAX EXPENSE/(INCOME)

MAT CREDIT ENTITLEMENT

PROFIT/ (LOSS) FOR THE PERIOD (111-1V)

EARNING PER EQUITY SHARE
(1) BASIC
(2) DILUTED

Significant Accounting Policies

NOTE NO.

For the Year Ended

AMOUNT (IN Rs.)

For the Year Ended

31.03.2019

18 29,46,48.932.00
19 1,32,79.479.62

31.03.2018

21,94,13,118.00
9,29,81.,462.00

30,79,28,411.62

31,23,94,580.00

9,44,40,970.00
2,54,80,632.00
6,12,386.00
15,12,230.00
19,20,85,707.54

20 5,28,80,929.00
21 3,56,74,437.00
22 4,71,719.45
23 37.40,447.00
24 20.06,83,192.97

29,34,50,725.42

31,41,31,925.54

1.44,77,686.20

15,61,746.00
(13,35,534.00)
(15,61,746.00)

(17,37,345.54)

(2,20,746.00)

1,58,13,220.20 (15,16,599.54)
316.26 (30.33)
316.26 (30.33)

1-2

Accompanying Notes form an integral part of the financial statements.

As per our separate report of even date.
For AP R A & Associates LLP
Chdrlu*cd Accountdnls

PdlInCl
M. No. 089657

Place: New Delhi
Date : 27.09.2019

For and on behalf of the Board pf Directors

R(’/‘\J\\XL\ KC’?"—?&Y

(Ravish Kapoor)
Director
PDIN: 02958473

DIN: 02958550



NOTE 3

ELAN LIMITED
NOTES FORMING PARY OF BALANCE SHEET

31,03.2019 31.03.2018

SHARE CAPITAL

NOTE 4

AUTHORIZED
2000000 Eguty Shares of © 100/- cach
(Previuos Year: 50000 Equity Shares of * 100/~ cach)

20,00,00,008.00 50,00,000.00

ISSULED. SUBSCRIBED AND PAID UP
69500 quity Shares of 100/~ each
(Previuos Year: 50000 Equity Shares of * 100/- cach)

69.50.000.00 50.00.000.00

a) Rights, preference & restrictions attached to shares

Equity Shares

The Company has only one classs of equity shares having a par value of * 100/- per share.[Zach sharcholder is ehgible for one Vote per
Share. [n the event of liquidation. (he equity sharcholders are cligible to recevie the remaining assets of the company, after distribution of

all preferential amounts, m proportion of their sharcholding.

b) Reconciliation of the No. & Amount of Shares Outstanding at the Beginning & End of the Year

Equity Shares With Voting Rights

Particulars As a1 31.03.2019 As at 31.03.2018

Number Anmount Number Amount
Shares outstanding at the beginning of the year 50,000 50,00.,000.60 50.000 5(,00.000.00
Shares Issued during the year 19,500 19,50.000.00 - -

Shares hought back during the year
Any other movement (please specify)

Shares outstanding at the end of the year 69.500  69,50,000.00 50,000 50,00,000.00

¢) Details of shares in the comnany held by each shareholder holding more than 5% shares:

31.63.2019 31.03.2018

No. of % of No. of % of

Name of Sharcholder Shares held Holding Shares held Hoiding
Akash Kapoor 10,194 14.67 10,194 20.39
Geela Dhawvan 16,250 23.38 16,250 32,30
Rakesh Kapoor 5,356 7.99 5,356 1111
Ravish Kapoor 16,000 23.02 16.000 32.00
Flan Butldeon Pvt. Ltd. 19,500 28.06 - 0.00
67,500 97.12 48,000 96.00

AS AT
31.03.2019 31.03.2018

RESERVES & SURPLUS

NOTES

Surplus

Opening balance

(++) Net Profiv{Net Loss) For the current year
Closing Balance

(40,83.08,530.61)  (46.67,91,937.07)
1,58,13.220.20 (15.16.599.54)
(45,24,95,316.41)  (46,83,08,530.61)

LONG TERM BORROWINGS

Secured Borrowings
HDEC Overdraft Facility 99,39.860.46 9.05,715.71
HIDIFC Bank Car Loan 44.,50,954.35 56,68,514.45
Capital India Finance Limited 9,06,37,345.65 -
Unsecured Borrowings
loans and advances from Related Parties:
Rajnish Dhawan
Elan Buildeon Pyt Lid
loans and advances fiom Others
loan from body corporates

4.81,620.00 4,81,620.00
61,73,80,719.50 40,55,55,221.50

- 1.15.00,000.40
72,28,90,499.96 42,41,11,071.86
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NOTE 6

OTHER LONG TERM LIABILITIES

NOTLE 7

Trade Payables

Advances Received from Customers
Interest Free Refundable Sceurity Deposit
Other Deposits Received

OTHER CURRENT LIABILITIES

NQTE Y9

interest Acerued & due on borrowings
Current Maturity on Long-term Debt
Auditor's Remuneration Payable
Salary & Wages Payable

Duties & Taxes Payable

Stale Cheques

Best Seiling Realty Private [Limited
TDS Payable

Others Payables

PF Payable

NON-CURRENT INVESTMENTS

NOTE 18

Fixed Deposits with Bank

DEFERRED TANX ASSETS (NET)

NOTE 11

a) Components of defered tax assets(net)
Property, plant and equipment- depreciation and amortization
Timing difference as per section 4313 ol income tax act, 1961
CGross Deferred tax assets

Deferred tax liability:
Net Deferred tax assels

b} Reconciliation of deferred tax assets

Opening Balance as of T April

Tax expense/(income) during the year recognized in profit or loss

Closing Balance as at 31 March

LONG TERM LOANS AND ADVANCES

NOTE 12

Capital Advances
Security Deposits
joans and advanees to Related Parties:
Akash Kapoor
Ravish Kapoor
Elan India Pvt, Ltd.
Elan Buildtech Private Limited
ATF Infrastructure nvestment Pyt Ltd,
Other loans and advances
Advance to Contractors
Advance statutory dues

OTHER NON-CURRENT ASSETS

NOTE 13

Cash with Income Tax Authorities
MAT Credit Entitiement

INVENTORIES

Projects-in-Progress

ASAT
31.03.2019

AMOUNT (IN Rs,

31.03.2018

3,47.45261.09
1,42,5526,921.91
46,03,100.00
1.35.17.959.00

3.77.55,082.47
66.12,06,925 99
23.00,000.60
72.05.870.00

1,47,83.93,242.00

70,84,67.878.46

60.19,226.00
12,17.560.10
3.47.500.00
37.97.873.00
5.08.04.977.53
17.99.000.00
1.01,29.317.00
8.22,422.00
2.57,442.00

1L3LISLO0
10,31,483.55
1,42,500.00
19.01,739.00
47.53,090.00
6.87,183.00
2,10,456.00
1,32.39.967.00
10.95,491.00

7.51,95,317.63

2,32,13,062.55

26,00,000.00

26,00,000.00

40,97.543.84
45,25419.00

24.57.010.84
10.29.280.00

86,22,962.84

86,22,962.84

9.06,436.00
(13.35.534.00)

34,86,290.84

34,86,290.84

6,85.690.00
(2,20,746,00)

22,41,970.00

9,06,436.00

1.09.12,360.00

11,07,830.00
5,23.570.00
6,21,90.031.00
7,20,83,146.00
1,36,67,347.00

1,01,01,010.00
44,04,110.00

(7.50.000.00)
5,63.35,140.00
1,36,67.347.00

1,58,82,312.00 1.1534,502.00
3.73.74,348.00 5,20.84.976.00
21,37,42,944.00 14,73,77,091.00

34,75,338.00
15,61,746.00

70,37,084.00

1,57.13,27.613.49

50.19,09,633.49

1,57,13,27,613.49

50,19,09,633.49




AS AT AS AT

31.03.2019 31.03.2018
NOTE 14 TRADE RECEIVABLES
a) Quistanding for a period exceeding six months
Unsceured. considered good
K & T Realty Services Pyt, Lid, 45.45.000.00 45,20.,000.00
43,45,000.00 45,20,000.00
NOTE 15 CASHAND CASH EQUIVALENTS
Balance with Banks 27,15.319.88 1,15,177.69
Cash in Hand 1,88,932.00 9.20.389.00
29,04,251.88 10,35,766.69
NOTE 16 SHORT TERM LOANS AND ADVANCES
Unsecured. considered pood
1,24.024.00 1,24.024.00

Advance to Vendors
Advance to staff
Advance to suppliers

2.17.000.00 -
58,35,503.55 -
61,76,587.55 1,24,024.00

NQTE 17 OTHER CURRENT ASSETS
Input Tax Credit Available

9.89.917.00 2,41,37.402.65

TDS Receivabie AY 2015-16 2.98.068.00 2.98.068 00
TDS Receivable AY 2016-17 1.95.5349.00 2,.11.648.060
TS Receivable AY 2017-18 - 106,156,060

7,39.161.07 7,39.161.07

TDS/TCS Receivable AY 2018-19
TDS/TCS Reeeivable AY 2019-20
Interest Accrued but not due
Prepaid Expenses

18,72,438.43 -

12,945.60 -
5.26.,000.00 1.32,780.00
46,34.079.10 2,56,25,215,72




NOTE 18

ELAN LIMITED

NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS

REVNUE FROM OPERATIONS

NOTE 19

Project revenue form sale of developed units

OTHER INCOME

NOTE 20

Compensation on Land Acquisition
Interest on Income Tax Refund
Commision Recceived

Misc. Income

interest Income on FD

Sale of Scrap

Short & Excess

PROJECT COSTS

NOTE 21

Cost of construction/development including land cost

EMPLOYEES BENEFIT EXPENSES

Salaries- Staff’

Directors' Remuneration

Staff welfare

Employer PF Contribution and admin charges

For the Year Ended

AMOUNT (JN Rs.
For the Year Ended

31.03.2019

29,46,48,932.00

31.03,2018

21.94.13.118.00

29,46,48,932.00

21,94,13,118.00

56.74.843.00
77.312.00
28.69.920.00
46.56.567.00
337.62

8.74.87.189.00
12,015.00
40.00,000.00
2.040.00
14.80,218.00

1,32,79,479.62

9,29,81,462.00

5,28.80,929.00

9.44,40,970.00

5,28,80,929.00

9,44,40,970.00

2.30,78,645.00
16.90,000.00
1,11,987.00

2,54,80,632.00

4.71,719.45

6,12,386.00

4,71,719.45

6,12,386.00

NOTE 22 FINANCE COST
Interest on Loan
NOTE 23 DEPRECIATION AND AMORTIZATION EXPENSE

Depreciation on tangible assets (refer Note 8)
Depreciation on intangible assets (refer Note 8)

36.89.629.00
50.818.00

13.99.078.00
1.13,152.00

37,40,447.00

15,12,230.00




NOTE 24 OTHER EXPLNSES

Auditor' Remuneration:

{a) As Statutory Audit Fee
(b) As Tax Audit Fee
Adminstration Charges
Advertisement Expenses
Authorize Capital Increase Fees to ROC
Annual Maintenance Charges
Bank Charges

Books and Newspaper
Brokerage

Business Promotion

Cost of Acquisition of Land Acquired by Govt.
Compensation o Investors
Consultancy Service
Contribution to LWFI

Charity & Donation
Designing IFees

Electricity, Gas & Water Exp.
Fitling Fee- ROC

Filing Fees- ROC Additional Fee
Internet Expensces

Interest on Service Tax
Insurance

Interest on TDS

Misc. Exp.

Penality on Service Tax/GST
Penalty on TDS

Office Maintenance & Pantry Expenses
Rent

fLegal & Professional fee

PF Admin Charges

Postage and Courier

Printing & Stationery

Rebate & Discount

Repair & Maintenance

Rates & Taxes

Stamp Paper Charges

Swatch Bharat Cess

Short & Excess

Telephone EExpenses
Travelling Expenses

For the Year Ended

AMOUNT (IN Rs.
For the Year Ended

31.03.2019

.50,000.00
55.000.00
78.06.070.60
17.67.500.00
63.901.00
5.32.042.34
51.625.00
1,41,69.321.00
2.38.04,854.00

12.33.38.162.00
6.220.00
22.00,000.00
12,75.000.00
5.47,214.,00
10.100.00
21.000.00
1.68,000.04
1.36.880.00
17.64.061.00
15,000.00
56.070.00
7,90.580.00
19.50,273.00
88,57.891.00
28,71,333.00
10,300.00
4,97,541.00
21.42.507.00
18.34.550.00
50,972.00
11.668.00

2,94,405.59
34,33,152.00

31.03.2018

1.50,000.00
55,000.00
2,63,797.00
13,54,419.00
63.901.00
27.055.07
44.095.60
37.14.142.00

5.79.13,043.00
10,19.08,126.00
2.00,000.00
4,220.00
1,32.524.00
10,40.000.00
4.61.097.00
5.500.00
26,836.52
18.26.754.00
2,220.00
19,84,124.00
60.000.00
9.82.480.00
11.48.806.00
88.36,744.00
43.99.632.00

49.880,00
364.50
956.00
5,023.00
7,187.00
2.15.419.50

663.55
2.22.598.40
1,19.100.00

21
18,
2

20,06,83,192.97

19,20,85,707.54




ELAN LIMITED
NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS

AMOUNT (IN Rs.}
For the Year Ended
31.03.2018

For the Year Ended
31.03.2019

NOTE 18

REVNUE FFROM OPERATIONS

NOTE 19

Project revenue form sale of developed units

OTHER INCOME

Compensation on Land Acquisition
Interest on Income Tax Refund
Commision Received

Misc. Income

Interest Income on FD

Sale of Serap

Short & Excess

29.46.48.932.00

21.94,13,118.00

29,46,48,932.00

21,94,13,118.00

56,74.843.00

77.812.00
28,69.920.00
46,56.567.00

337.62

8.74.87,189.00
12,015.00
40,00.000.00
2,040.00
14.80.218.00

1,32,79,479.62 9,29,81,462.00

NOTE 280 PROJECT COSTS
Cost of construction/development including land cost 5.28,80.929.00 9.44,40,970.00
5,28,80,929.00 9,44,40,970.00

NOTE 21

EMPLOYEES BENEFIT EXPENSES

Salaries- Staff

Directors' Remuneration

Staff welfare

Employer PF Contribution and admin charges

3.26,72,033.00
25,50.000.00
3.28,833.00
1.23.571.00

2.36,78,645.00
16,90,000.00
1,11,987.00

3,56,74,437.00 2,54,80,632.00
NOTE 22 FINANCE COST
Interest on Loan 4,71,719.45 6,12,386.00
4,71,719.45 6,12,386.00
NOTE 23 DEPRECIATION AND AMORTIZATION EXPENSE

Depreciation on tangible asscts (refer Note 8)
Depreciation on intangible assets (refer Note 8)

R )

36.89,629.00
50.818.00

13,99.078.00
1,13,152.00

37,40,447.00

15,12,230.00

iy o o




NOTE 24 OTHER EXPENSES

Auditor' Remuneration:

(a) As Statutory Audit Fee
(by As Tax Audit Fee
Adminstration Charges
Advertisement Expenses
Authorize Capital Increase Fees 1o ROC
Annual Maintenance Charges
Bank Charges

Books and Newspaper
Brokerage

Business Promotion

Cost of Acquisition of Land Acquired by Govt.

Compensation o Investors
Consultancy Service
Contribution to LWF

Charity & Donation
Designing Fees

Electricity, Gas & Water Exp.
Filling IFee- ROC

Filing Fees- ROC Additional Fee
Internet Expenses

Interest on Service Tax
Insurance

Interest on TDS

Misc. Exp.

Penality on Service Tax/GST

Penalty on TDS

Office Maintenance & Pantry Expenses
Rent

Legal & Professional fee
PIF Admin Charges
Postage and Courier
Printing & Stationery
Rebate & Discount
Repair & Maintenance
Rates & Taxes

Stamp Paper Charges
Swalch Bharat Cess
Shorl & Excess
Telephone Expenses
Travelling Expenses

For the Year Ended

AMOUNT (IN Rs.
For the Year Ended

31.03.2019

1.50.000.00
55.000.00
78.06,070.00
17.67,500.00
63.901.00
5,32,042.34
51.625.00
.41,69,321.00
.38.04.854.00

12.33.38.162.00
6,220.00
22,00,000.00
12,75.000.00
5.47,214.00
10,100.00
21,000.00
1.68.000.04
1.36.880.00
17,64,061.00
15.000.00
56,070.00
7.90.580.00
19.50,273.00
88.57,891.00
28.71,333.00
10.300.00
4,97,541.00
21,42,507.00

18.34,550.00

MY —

31.03.2018

1.50,000.00
55.000,00
2.65.797.00
13.54,419.00
63.,901.00
27,055.07
44.095.00
37.14,142.00

5,79,13.043.00
10.19.08,126.00
2,00.600.00
4,220.00
1,32,524.00
10,40,000.00
4.61.097.00
5.500.00
26.830.52
18,26.754.00
2,220.00
19.84,124.00
6(,000.00
9,82,480.00
11,48.806.00
88,30,744.00
43,99,632.00

1,49,880.00
5,50.364.50
21,58.956.00
18,25,023.00

50,972.00 2,37.187.00
11,668.00 -

- 2.15.419.50

= 663.55

2,94,405.59 2,22,598.40

34,33,152.00 1,19,100.00

20,06,83,192.97 19,20,85,707.54
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Closing Balance as per Companies Act
Closing Balance as per income Tax Act
Difference

Total DTL/ (DTA)

Income Tax @ 25%

EC+SHEC @ 4%

Deferred tax Asset at the end of the year

DTL/(DTA) on Payables Disallowed u/s 43B
DTL/(DTA)

DTL/{DTA) on Losses to be Carried forward
DTL/(DTA) on Unabsorbed Dep. to be Carried forward
DTL/(DTA)

TOTAL DTA TO BE SHOWN IN THE BALANCE SHEET
Opening DTL/(DTA)
DTA to be created this year

CURRENT TAX

Tax as per Normal provisions
Tax as per MAT
MAT Credit Entitlement
Current Tax

Fixed Assets

91,84,213.16
1,32,81,757.00

(40,97,543.84)

(10,24,385.96)
(40,975.44)
(10,65,361.00)

(45,25,419.00)

(11,76,609.00)

(22,41,970.00)
(9,06,436.00)
(13,35,534.00)




HuEnO E G . - . .
Company Information and Significant Accounting Policies

1. Company Information
Elan Limited (the Company) is a public limited company domiciled in India and

incorporated on 10.04.2013 under the provisions of the Companies Act, 1956. The
Company is primarily engaged in the business of providing construction and allied

services related to real estate sector.

2. Significant Accounting Policies

)

(i)

(iii)

Basis for preparation of financial statements

These financial statements have been prepared and presented on the accrual basis of
accounting and comply with the accounting standards notified under Section 133 of the
Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 to the extent
applicable and other accounting principles generally accepted in India, to the extent

applicable.

Use of estimates

The preparation of financial statements in conformity with Accounting Standards requires
management fo make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent liabilities as of the date of financial statements,
and the reported amount of revenue and expenses during the reporting period. The estimates
and assumptions used in the accompanying financial statements are based upon
management’s evaluation of the relevant facts and circumstances as of the date of the
financial statements. Actual results may differ from those estimates used in preparing the
accompanying financial statements. Any revision to accounting estimates is recognized
prospectively in current and future periods.

Fixed assets and depreciation

Tangible assets

Property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses, if any. The cost of property, plant and equipment includes inward
freight, duties, taxes and incidental expenses related to acquisition and installation
incurred up to the date of commissioning of the assets. Subsequent expenditure
related to an item of fixed asset is added to its book value only if it increases the
future benefit from the existing asset  beyond its previously assessed standard of
performance. All other expenses on existing asset, including day to day repair &
maintenance expenditure and cost of replacing parts, are charged to the statement of
profit and loss for the period during which expenses are incurred.




(iv)

4

(vi)

Intangible assets represent tenancy rights. The cost of intangible asset comprises of
consideration paid to acquire the right to use a tangible asset

Depreciation/ amortization

In respect of fixed assets, depreciation / amortization is made on a written down
value over the useful lives of the assets as estimated by the management of  the
company, after retaining 5% as residual value from the purchase cost of the assets.
The depreciable amount of an intangible asset, with a finite useful life has been allocated on

a systematic basis over its useful life.

Investments

Long term investments are stated at cost. A provision for diminution is made to recognize a
decline, other than temporary, in the value of long term investments. Current investments
are stated at lower of cost and fair value. Profit or loss on sale of investments is determined
on the basis of weighted average carrying amount of investments disposed of.

Impairment of assets

The Company assesses at cach balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. The recoverable amount is the greater of the net selling price and value
in use. In assessing value in use, the estimated future cash flows are discounted to their
present value based on an appropriate discount factor. If such recoverable amount of the
asset or the recoverable amount of the cash generating unit to which the asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and
loss. If at the balance sheet date there is an indication that a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to a maximum of depreciable historical cost.

Revenue recognition

Real estate projects Revenue from real estate projects is recognized on the *Percentage of
Completion method” (POC) of accounting. Revenue under the POC method is recognized on
the basis of percentage of actual costs incurred, including Jand, construction and
development cost of projects under execution subject, to such actual cost being 30 percent or
more of the total estimated cost of projects. The stage of completion under the POC method
is measured on the basis of percentage that actual costs incurred on real estate projects
including land, construction and development cost bears to the total estimated cost of the
project. Effective from Ist April 2012, in accordance with the “Guidance Note on
Accounting for Real Estate Transactions (Revised) 20127 (referred to as “Guidance Note”),
all projects commencing on or after the said date or projects where revenue is recognized for
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(vii)

(viii)

(ix)

the first time on or after the said date, Revenue from real estate projects has been recognized
on Percentage of Completion (POC) method provided the following conditions are met:

All critical approvals necessary for commencement of the project have been obtained.

The expenditure incurred on construction and development is not less than 25% of the total
estimated construction and development cost.

Al least 25% of the saleable project area is secured by way of contracts or agreements with
buyers.

At least 10% of the total revenue as per the agreement of sale or any other legally enforceable
documents arc realized at the reporting date in respect of each of the contracts and it is
reasonable to expect that the parties to such contracts will comply with the payment terms as
defined in the respective contracts.

The estimates of the projected revenues, projected profits, projected costs, cost to completion

and the foreseeable losses are reviewed periodically by the management and any effect of

changes in estimates is recognized in the period in which such changes are determined.
Unbilled revenue disclosed under other assets represents revenue recognized based on
percentage of completion method over and above amount due as per payment plan agreed
with the customers. Amount received from customers which exceeds the cost and recognized
profits to date on projects in progress, is disclosed as advance received from customers under
other current liabilities. Any billed amount against which revenue is recognized but amount

not collected is disclosed under trade receivable,

ii. Interest due on delayed payments by customers is accounted on receipts basis due to
uncertainty of recovery of the same and is treated as part of operating income.

iii. Revenue from sale of completed real estate projects, land, development rights and
sale/transfer of rights in agreements are recognized in the financial year in which agreements
of such sales are executed and there is no uncertainty about ultimate collections.

iv. Income [rom construction contracts Revenue from construction contracts is recognized on

the ‘Percentage of Completion method’ of accounting,

Interest Income

Interest income from banks is recognized on a time proportion basis taking into
account the amount outstanding and the applicable interest rate. Interest income is
included under the head “other income™ in the statement of profit and loss.

Retirement and Other Employee benefits
The company has no obligation regarding retirement benefit plans.

Earnings per share (EPS)

AT [ - s S &b~
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(x)

(xi)

Basic and Diluted EPS are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares

outstanding during the year.

Particulars  Year ended as Year ended as
on 31 March, on31 March,
2019 2018

Net Profit/(Loss) after tax as per profit & loss
account{Rs.)
Weighted average number of equity shares

1,58,13,220.20 (1,516,599.54)

outstanding during the year(Nos.) 69,500 50,000
Basic and Diluted Earnings Per Share 227.53 (30.33)
Taxes

Income tax expense comprises of current tax (i.e. amount of tax for the period determined in
accordance with the income tax law) and deferred tax charge or credit (reflecting the tax
effect of timing difference between the accounting income and taxable income for the
period). The deferred tax charge or credit and the corresponding deferred tax liability or
asset are recognized using the tax rates that have been enacted or substantively enacted by
the balance sheet date. Deferred tax assets are recognized only to the extent of there is
reasonable certainty that the asset can be realized in future; however, where there is
unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are
recognized only if there is virtual certainty of realization of such assets. Deferred tax assets
are reviewed as at each balance sheet datc and written down or written up to reflect the
amount that is reasonably/virtually certain (as the case may be) to be realized.

Provisions and contingencices

The Company creates a provision when there is present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. When there is a possible abligation or a present obligation in respect
of which the likelihood of outflow of resources is remote, no provision or disclosure is
made. Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc.
are recorded when it is probable that a liability has been incurred and the amount can be

reasonable ascertained.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

Cash and cash equivalents

Cash and cash equivalents comprise cash, cash on deposit with banks and short
term investment. The Company considers all highly liquid investments with a
remaining maturity at the date of purchase of three months or less and that are
readily convertible to known amounts of cash to be cash equivalents.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing

activities of the Company are segregated.
Borrowing costs

Borrowing costs directly incurred as part of the acquisition, construction or production of a
qualifying asset is capitalized as part of the acquisition or production cost of that asset. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its
intended use. Borrowing costs are capitalized up to the date the asset is ready for its intended
use. All other borrowing costs are recognized as an expense in the period in which they are

incurred.

Foreign currency transactions

i Foreign currency transactions are recorded at exchange rates prevailing on the date of
respective transactions.

i. Current assets and current liabilities in foreign currencies existing at balance sheet
date are translated at year-end rates.

iil. Foreign currency translation differences related to acquisition of imported fixed
assets are adjusted in the carrying amount of the related fixed assets. All other foreign
currency gains and losses are recognized in the statement of profit and loss.

iv. Foreign Exchange difference arising as a monetary item that, in substance, form part
of company’s net investment is a non-integral foreign operation and is accumulated
in a Foreign Currency Translation Reserve in the financial statement and at the time
of disposal of net investment, it is recognized as income or expense.

Inventories

i. Building material and consumable stores are valued at cost, which is determined on the
basis of the “First in First out® method.
ii. Land is valued at cost, which is determined on average method. Cost includes cost of

acquisition and all related costs.
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(xvii)

(xviii)

(i)

(i)

(xx)

{(xxi)

ii. Construction work in progress is valued at cost. Cost includes cost of materials, services
and other related overheads related to project under construction,

iv. Completed real estate project for sale and trading stock are valued at lower of cost or net
realizable value. Cost includes cost of land, materials, construction. services and other

related overheads.

Projects in progress
Projects in progress are valued at cost. Cost includes cost of land, materials, construction,
services, borrowing costs and other overheads relating to projects.
Employee Benefits
Short Term Employee Benefits
All employee benefits payable wholly within twelve months of rendering The services are
classified as short-term employee benefits. These benefits Include compensated absences
such as paid annual leave and sickness Leave. The undiscounted amount of short-term
employee benefits expected To be paid in exchange for the services rendered by employees
is Recognized as an expense during the period.
Gratuity
The company has not recognized any provision in respect of Gratuity as The provision of
Gratuity Act, 1972 is not applicable to the company, the Company shall recognize provision
in respect of gratuity as, and when it is Applicable to the company.
Revenue Recognized

The company has adopted the percentage of completion methodology as per “Accounting
Standard-7" read with “Guidance note on accounting for real estate developers™ issued by
ICALI for recognizing the revenue. During the year company have recognized revenue of Rs.
29,46,48,932/- (previous year Rs. 21,94,13,118/-)

Additional Disclosure
During the financial year 2018-19 a search was conducted on the premises of the
company.

Information in respect of micro and small enterprises as at 31st March 2019 as
required by Micro, Small and Medium Enterprises Development Act, 2006.

There are no amounts payable to micro, small and medium enterprise as defined
under the Micro, Small and Medium Enterprise Development Act, 2006 as at 31
March 2019. This has been identified on the basis of information available with the
Company regarding the status of the suppliers.
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(xxil) Segment Reporting

(xxii1)

The company’s single primary business segment is engaged in the business of Real
Estate, Construction and allied Services. The company does not have operation in
economic environments with different risks and return. Hence it is considered
operating in single geographical segment, the disclosure requirements of AS-17
“Segment Reporting” as notified by the Companies (Accounting standard) Rules,
2006 are not applicable.

Disclosures Pursuant To Accounting Standard (AS) 18- Related Party
1. The related party relationships are described in (a) to (¢) below:

2.

enterprises that directly, or indirectly through one or more intermediaries,
control, or are controlled by, or are under common control with, the
reporting enterprise (this includes holding companies, subsidiaries and
fellow subsidiaries);

associates and joint ventures of the reporting enterprise and the investing
party or venturer in respect of which the reporting enterprise is an
associate or a joint venture;

individuals owning, directly or indirectly, an interest in the voting power
of the reporting enterprise that gives them control or significant influence
over the enterprise, and relatives of any such individual;

key management personnel and relatives of such personnel; and
enterprises over which any person described in (¢) or (d) is able to
exercise significant influence. This includes enterprises owned by
directors or major shareholders of the reporting enterprise and enterprises
that have a member of key management in common with the reporting

enterprise.

Related parties and their relationships

Name of Related Party Relationship (see descriptions
given above)

Ravish Kapoor (c) and (d)

Akash Kapoor (c) and (d)

Gaurav Khandelwal (d)

Deepa Kapoor (d)

Rakesh Kapoor (d)

Anjali Poddar (d) B

Elan Buildcon Pvt Ltd (e)

Best Selling Realty Pvt Ltd (e)

Green Heights Infrastructure Pvt Ltd | (e)




Elan Builtech Pvt Ltd

(e)

K &T Realty Services Pvt Ltd

{€)

Elan India Pvt. Lid.

(e)

3. Transaction carried out with related parties

{Amount in Rs.)

Particulars | As at 31.03.2019 | As at 31.03.2018
Salary/Remuneration paid
| Deepa Kapoor 10,05,000 6.00.000
Rakesh Kapoor 10,05,000 12,90,000
Ravish Kapoor 13,50,000 2.00,000
Akash Kapoor 112,00,000 2,00,000
interest Paid
Anjali Poddar l 0 [ 6,12,386
Brokerage Received
K & Realty Services Pvt Ltd | 0| 45,20,000
Unsecured advance/loans accepted
Akash Kapoor 0 1,12.341
Elan Buildeon Pvt. Lid. 47,55,64,576 43,92,90.440
Elan India Pvt. Ltd. 23,99,00,000
Unsecured advance/loans repaid
Akash Kapoor 0 72.44,682
Rakesh Kapoor 0 4,00,000
Ravish Kapoor 0 32,65.882
Anjali Poddar 0 1,43,39,242
Elan Buildcon Pvt. Lid. 26,37,39,078 13,28,41,453
Elan India Pvt. Lid. 24.,06,50,000 0
B Loans & advances given
Akash Kapoor 11,07,830 87.659
Ravish Kapoor 5,23,570 0
Elan Buildtech 2,13,50,000 6,99,35,146
Flan India Pvt. Lid. 6,22,90,031 |
Loans & advances received back
Akash Kapoor 0 87.659
Elan Buildtech 56,00.000 1,36,00,000
Raised Equity Share Capital from
| Elan Buildcon Pvt. Ltd. | 19,50,000 | 0

(xxiv) Foreign exchange income/expense disclosure

Particulars

As at 31.03.2019

As at 31.03.2018

{a) Earnings in foreign currency 0

0

{b) Expenditure in foreign
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currency

Consultancy

54,29, 321 0.00

(xxv) Figures of the previous year have been recast/regrouped/rearranged wherever necessary 1o

confirm to the current year classification.

For AP RA & Associates LLP
Chartered Accountants
FRN: 011078N / N500064
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Place : New Delhi
Date: 27.09.2019

For and on behalf of the board of directors
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