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Independent Auditors’ Report

To the Members of
Godrej Properties Limited

Report on the audit of the standalone Ind AS financial statements

We have audited the accompanying standalone Ind AS financial statements of
Godrej Properties Limited (‘the Company’), which comprise the standalone balance sheet as at
31 March 2018, the standalone statement of profit and loss (including other comprehensive
income), the standalone statement of changes in equity and the standalone statement of cash flows
for the year then ended, and summary of the significant accounting policies and other explanatory
information (collectively referred to as the ‘standalone Ind AS financial statements).

Management’s responsibility for the standalone Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the state of affairs, profit (including other
comprehensive income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Act. '

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and mainienance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial stalements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to ccase operations, or has no realistic alternative but to do so.

Auditors’ responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
tandards on Auditing specified under Section 143(10) of the Act. Those Standards require that

¢ comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the standalone Ind AS financial statements are free from material misstatement.
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Independent Auditors’ Report (Continued)
Godrej Properties Limited

Auditors’ responsibility (Continued)

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor’s judgement including the assessment of the risks of material misstatement of the
standalone Ind AS financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation
of the standalone Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the

Ind AS financial statements.

We are also responsible to conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in the auditor’s report to the related disclosures in the standalone Ind AS

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone Tnd AS financial statements.

Opinion

generally accepted in India of the state of affairs of the Company as at 31 March 2018, its profit
(including other comprehensive income), changes in equity and its cash flows for the year ended

on that date.

Other Matters

The comparative financial statements of the Company as at and for the year ended 31 March 2017
included in these standalone Ind AS financial statements, are based on the previously issued
standalone Ind AS financial statements prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act and audited by Kalyaniwalla & Mistry

financiai statements, as adjusted to give effect to the amalgamation of Godrej Vikhroli Properties
India Limited (‘GVPIL’) and Godrej Real Estate Private Limited (‘GREPL’) with the Company
pursuant to the orders of NCLT dated 30 November 2017 and 11 April 2018 respectively and made
effective from the appointed date of | April 2017. Our opinion is not modified in respect of this

matter.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order), issued by the
entral Government of India in terms of Section 143(11) of the Act, we give in the “Annexure

/”, a statement on the matters specified in paragraphs 3 and 4 of the said Order.
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Report on other legal and regulatory requirements (Continued)

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations, which to the best of
our knowledge and belief, were necessary for the purposes of our audit;

(b} in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) the standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of cash flows and the standalone
statement of changes in equity dealt with by this report are in agreement with the books of

account;

(d) in our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under Section 133 of the Act;

(e) on the basis of written representations received from the directors as on 31 March 2018,
and taken on record by the Board of Directors, none of the directors are disqualified as on
31 March 2018, from being appointed as a director in terms of Section 164 (2) of the Act;

() with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in "Annexure B"; and

(8) with respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i

ii.

1ii.

1v.

Mumbai
4 May 2018

the Company has disclosed the impact of pending litigations on its financial
position in its standalone Ind AS financial statements — Refer Note 45 to the
standalone Ind AS financial statements;

the Company has made provisions, as required under the applicable law or
accounting standards, for material foreseeable losses on long-term contracts.
Refer Note 52 to the standalone Ind AS financial statements. The Company did not
have any derivative contracts during the year; ‘

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company; and

the disclosures in the standalone Ind AS financial statements regarding holdings as
well as dealings in Specified Bank Notes during the period from 8 November 201 6
to 30 December 2016 have not been made since they do not pertain to the financial
year ended 31 March 2018. However, amounts as appearing in the audited
standalone Ind AS financial statements for the period ended 31 March 2017 have

been disclosed.
ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No : 1012484 /W-100022

FPartner
Membership No: 105149
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Godrej Properties Limited
Annexure A to the Independent Auditors’ Report — 31 March 2018

With reference to the Annexure A referred to in the Independent Auditors® Report to the members
of the Company on the standalone Ind AS financial statements for the year ended 31 March 2018,

we report the following:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets and investment propertics.

(b) The Company has a regular programme of physical verification of its fixed assets
and investment properties, by which all fixed assets and investment properties are
verified in a phased manner over a period of three years. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. In accordance with the above programme,
the Company has verified certain fixed assets and investment properties during the
year and no discrepancies were noticed in respect of assets verified during the

year.,

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

(i1) The inventory comprising of construction work-in-progress and cost of development rights
in identified land has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable. No discrepancies were noticed on
verification between the physical stocks and the book records.

(i) ~ The Company has granted unsecured loans to nine companies and twenty five limited
liability partnerships covered in the register maintained under Section 189 of the
Companies Act, 2013 (‘the Act’). The Company has not granted any loans, secured or
unsecured, to firms or other parties covered in the register required to be maintained under
Section 189 of the Act.

(a) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the rate of interest and
other terms and conditions of unsecured loans granted by the Company to
companies and limited liability partnerships covered in the register required to be
maintained under Section 189 of the Act are not, prima facie, prejudicial to the
interest of the Company.

) According to the information and explanations given to us and based on the audit
procedures conducted by us, the unsecured loans granted to companies and limited
liability partnerships and interest thereon are repayable on demand. The borrowers
have been regular in payment of principal and interest as demanded.

(c) There are no overdue amounts of more than 90 days in respect of the unsecured
loans granted to companies and limited liability partnerships by the Company.

(iv)  In our opinion and according to the information and explanations given to us and based on
the audit procedures conducted by us, the Company has complied with the provisions of
Section 185 and 186 of the Act, with respect to loans granted, guarantees provided and
investments made by the Company. The Company has not provided any security during the
year to the parties covered under Sections 185 and 186 of the Act. Accordingly,

ompliance under Section 185 and 186 of the Act in respect of providing securities is not

/pplicable to the Company.
/-
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Annexure A to the Independent Auditors’ Report — 31 March 2018
(Continued)

v) In our opinion, and according to the information and explanations given to us, the
Company has not accepted deposits as per the directives issued by the Reserve Bank of
India under the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the rules framed there under. Accordingly, paragraph 3 (v) of the Order is not
applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to
the rules prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Act and are of the opinion that prima facie, the prescribed accounts
and records have been made and maintained. However, we have not made a detailed
examination of the records.

(vi)

(vii) (a) According to the information and explanations given to us and on the basis of our

examination of records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Provident fund, Employees’ State
Insurance, Sales tax, Value added tax, Entry tax, Labour cess, Professional tax, Property
tax, Cess and other material statutory dues have been regularly deposited during the year
by the Company with the appropriate authorities. Amounts deducted / accrued in the
books of account in respect of undisputed statutory dues including Income-tax, Service tax
and Goods and Service tax have generally been regularly deposited during the year by the
Company with the appropriate authorities, though there have been slight delays in a few
cases. As explained to us, the Company did not have any dues on account of Duty of
excise and Duty of customs.
According to the information and explanations given to us, no undisputed amounts payable
in respect of Provident fund, Employees’ State Insurance, Income-tax, Service tax, Sales
tax, Value added tax, Goods and Service tax, Professional tax, Cess and other material
statutory dues were in arrears as at 31 March 2018 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of Sales tax
and Goods and Service tax, which have not been deposited with the appropriate authorities
on account of any dispute. According to the information and explanations given to us, the
following dues of Income-tax, Service tax, Eniry tax and Value addéd tax have not been
deposited as on 31 March 2018 by the Company on account of disputes:

Name of the { Nature of the Amount not Financial year Forum where dispute is
statute dues deposited on {F.Y.) to Pending
account of demand which the
Rupees in ¢rores * amount
relates
MVAT Act, | Entry Tax 0.77 2012-i3 | The Jjoint Commissioner of
2002 MVAT (Appeal -4), Mumbaj
MVAT Act, | Value Added 3.30 2008-09 | The Joint Commissioner of
2002 Tax Sales Tax (Appeals V),
Mumbai
MVAT Act, | Value Added 0.09 2006-07 | The Joint Commissioner of
2002 Tax Sales Tax ({Appeals V),
Mumbai
MVAT Act, | Value Added 0.04 2011-12 | The Joint Commissioner of
2002 Tax Sales Tax (Appeals V),
Mumbati
Finance Act, | Service Tax 42.20 2005-11 | Custom, Excise & Service Tax
1994 Appellate  Tribunal, South
Zonal Branch, Bangalore
Finance Act, | Service Tax 5.82 2012-15 | Custom. Excise & Service Tax
1994 Appellate Tribunal, Mumbai
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Godrej Properties Limited

Annexure A to the Independent Auditors’

Report — 31 March 2018

(Continued)
Name of the | Nature of the Amount not Period to Forum where dispute is ]
statute dues deposited on which the Pending
#gccount of demand amount
Rupees in crores * relates
Finance Act, | Service Tax 10.31 2014-15 and
1994 2015-16
Finance Act, | Service Tax 0.11 2014-15 and
1994 2015-16
Finance Act, | Service Tax 0.46 2008-12 | Custom, Excise & Service Tax
1994 Appeliate Tribunal, Bangalore
Finance Act, | Service Tax 0.20 2012-14 | Custom, Excise & Service Tax
1994 Appeliate Tribunal, Bangalore
Finance Act, | Service Tax 4,39 2010-13
1994
Income Tax Income tax 0.39 2006-07 | Commissioner of Income Tax
Act, 1961 (Appeals)
Income Tax Income tax 17.70 2011-12 | Commissioner of Income Tax
Act, 1961 (Appeals)
Income Tax | Income tax 1.55 2011-12 | Income tax Appeliate Tribunal
Act, 1961 (ITAT)
Income Tax Income tax 1.35 2012-13 | Commissioner of Income Tax
Act, 1961 (Appeals})
Income Tax Income tax 0.48 2013-14 | Commissioner of Income Tax
Act, 1961 (Appeals)
Income Tax Income tax 0.33 2014-15 | Commissioner of Income Tax
Act, 1961 (Appeals)

* net of amount deposited under protest

(viii)

(ix)

()

(xi)

According to the information and explanations given to us, the Company has not defaulted
during the year in repayment of loans or borrowings to banks or financial institution or
dues to debenture holders. The Company does not have any loans or borrowings from
government during the year.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not raised any money by way of initial
public offer or further public offer (including debt instruments) and term [oans during the
year. Accordingly, paragraph 3 (ix) of the Order is not applicable to the Company.

During the course of our examination of the hooks an records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management.

According to the information and explanations given to us and based on our examination

of the records of the Company, the Company has paid/provided for managerial
muneration in accordance with the requisite approvals mandated by the provisions of
ection 197 read with Schedule V to the Act.
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Godrej Properties Limited

Annexure A to the Independent Auditors’ Report — 31 March 2018
(Continued)

(xii)  In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company as specified in Nidhi Rules, 2014, Accordingly, paragraph 3 (xii)
of the Order is not applicable to the Company.

(xtii)  In our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the standalone Ind AS financial statements as required by Indian Accounting
Standard (Ind AS) 24, Related Party Disclosures specified under Section 133 of the Act,
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 201 5.

(xiv)  According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3 (xiv) of the Order is not applicable to the Company.

(xv)  According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3 (xv)
of the Order is not applicable to the Company.

(xvi)  According to the information and explanations given to us, the Company is not required to
be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly,
paragraph 3 (xvi) of the Order is not applicable to the Company.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No : 10124 W/\;?,OOO&

/4

Mumbaj Partner
4 May 2018 Membership No: 105149




BSR&Co.LLP

Godrej Properties Limited
Annexure B to the Independent Auditors’ Report — 31 March 2018

(Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Godrej Properties
Limited (“the Company™) as of 31 March 2018 in conjunction with our audit of the standalone Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAT”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing issued by ICAT and deemed to be prescribed under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of materiai misstatement of the standalone Ind AS financial staternents,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

orting,
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Annexure B to the Independent Auditors’ Report — 31 March 2018
(Continued)

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
rcasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the comparny's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

gha Godbole

Mumbai Partner
4 May 2018 Membership No: 105149



FICRLT]

AL TR Y

Godrej Properties Limited

Standalone Balance Sheet
as at March 31, 2018

{Currency in INR Crore)

Particulars

ASSETS

Non-Current Assets

Property, Plant and Equipment
Capital Work-in-Progress

Investment Property

Intangible Assets

Intangible Assets Under Development
Financial Assets

Investments in Subsidiaries, Joint Ventures and Associate

Other Investments

Loans

Other Non-Current Financial Assets
Deferred Tax Assets (Net)
Income Tax Assets (Net)
Other Non-Current Non Financial Assets
Total Noa-Current Assets

Current Assets
Inventories
Financial Assets
Investments
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than above
Loans
Other Current Financial Assets
Other Curreat Non Financial Assets
Total Current Assets

TOTAL ASSETS
EQUITY AND LIABILITIES

EQUITY

Equity Share Capital
Other Equity

Total Equity

LIABILITIES

Non-Current Liabilities

Financial Liabilities
Borrowings

Provisions

Total Noa-Current Liabilities

Current Liabilities
Financial Liabilities

Borrowings

Trade Payables

Other Current Financial Liabilities
Other Current Non Financial Liabiljties

\
‘\Q' b Luinaound,

N M me‘M A
Mat asaemi,

Mumia su0i 1.
iéhecount

Note

L YR Y

S0 oo

i2

i3
14
i5
16
7
18
19

20
21

22
23

24
25
26
27
28

As At As At

March 31, 2018 Match 31, 2017
88.07 76.97
- 0.01

2.49 :
25.11 27.00
0.13 0.03
343.84 269.94
533.71 211.48
83.81 76.42
- 1.83
39.61 94.96
94.64 103.52
15,29 19.76
1,226.70 881.92
1,900.01 1,942.75
463.85 28521
109.10 147.39
110.70 48.71
159.70 26.19
2,125.91 2,039.35
572.05 619.65
131.71 116.73
5,573.03 5,225.98
6,799.73 6,107.50
108.24 108.18
2,123.57 1,881.81
2,231.81 1,989.99
500,00 -

11.33 6.46
511.33 6.46
3,202.86 3,505.66
208.51 149.26
191.99 145.12
429.41 -296.04
332 0.33
20.50 15.04
4,056.59 4,111.45
6,107.90




Godrej Properties Limited

Standalone Balance Sheet (Continued)
as at March 31, 2018

(Currency in INR Crore)

The accompanying notes 1 to 57 form an integral part of the Standalone Financial Statements,

As per our report of even date.

ForBSR & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants Godrej Properties Limited

Firm's stratioh No: 101248 W/W-100022 .

ANIRUDDHA PIROJSHA GODREJ OHIT MALHOTRA

FPartner Executive Chairman Managing Director & CEQ

MembershipWNo: DIN: 00432983 DIN: 07074531

Murmbai M - C

May 04, 2018 - /
S)END‘ER VARMA o DRA KHETAWAT

Company Secretary Chief Financial Officer

ICST Membership No, 410428

Mumbai
May 04, 2018




Godrej Properties Limited

Standalone Statement of Profit and Loss
Jor the year ended March 31, 2018

(Currency in INR Crore)

Particulars

INCOME

Revenue from Operations
Other Income

Total Income

EXPENSES
Cost of Sales
Employee Benefits Expense
Finance Costs
Depreciation and Amortisation Expense
Other Expenses
Total Expenses

Profit before Tax
Tax Expense
Current Tax
Deferred Tax Charge/(Credit)
Total Tax Expense
Prefit for the Year

Other Comprehensive Income

Items that will not be subsequently reclassificd to profit or loss

Remeasurements of the defined benefit plan
Tax on above

Other Comprehensive Income for the Year (Net of Tax)

Total Comprehensive Income for the Year
Earnings Per Share (Amount in INR)
Basic

Dihzted

Accounting Policies

Note For the year ended For the year ended
March 31, 2018 March 31, 2017
29 955.83 998.63
30 493.61 22240
1,449.44 1,221.03
31 595.83 616,32
32 98.74 60.26
33 19195 156.66
34 14.53 13.18
35 174.85 108.53
1,075.90 954.95
373.54 266.08
19¢%) 75.92 83.79
10¢a} 56,77 (14.22)
132.69 69.57
240.85 196.51
(4.24) (0.47)
10(a) 1.43 0.16
(2.76) {0.31)
238.09 196.20
36 11.13 8,12
36 11.12 9.08

The accompanying notes 1 to 57 form an integral part of the Standalone Financial Staternents,

As per our report of even date,

ForBS R & Co. LLP
Chartered Accountants

Firm's RegjstrifoiyNo: I;}awwrw-muozz
/

Mumbai
May 04, 2018

For and on behalf of the Board of Directors of

Godrej Properties Limited
P
éROJSHA GODREJ OHIT MALHOTRA
Executive Chairman Managing Direcior & CEQ
DIN: 00432983 DIN: 07074531
W C

SURENDER VARMA = BAJENDRA KHETAWAT
Company Secretary Chief Financial Officer

ICSI Membership No. A10428

Mumbai
May 04, 2018
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Godrej Properties Limited

Standalone Statement of Cash Flows
Jor the year ended March 31, 2018

(Currency in INR Crore)
Particulars For the For the

year ended year ended
March 31, 2018 March 31, 2017

Cash Flow from Operating Activities

Profit before tax 373.54 266.08
Adjustment for:
Depreciation and amortisation expense 14,53 13.18
Finance costs 191.95 156.66
Profit on sale of property, plant and equipment (net) (0.08) ©.20)
Share of (profit)/loss in Limited liability parmerships (2.11) 9.46
Share based payments to employees 399 249
Expenses on amalgamation 1.07 1.35
Interest income {266.28) (207.37)
Dividend income (0.00) (0.00)
Profit on Sale of Investments (net) (212.76) (12.76)
Income from investment measured at FVTPL (11.83) (1.02)
Lease rent from investment property 037 -
Allowance for bad and doubtful debts 8.92
‘Write down of inventories 48.06 -
Operating profit before working capital changes 148.63 227.87
Changes in Working Capital;
Increase in Non Financial Lisbilities 136,94 4.28
Increase/(Decrease) in Financial Liabilities 85.62 (370.00)
Decrease in Inventories 59.37 27.83
(Incresse) in Non Financial Assets (14.98) (4.47)
Decrease/(Increasc) in Financial Assets 166.53 (67.70)
433.48 (410.06)
Taxes paid (Net) (61.52) {107.98)
Net cash flows generated from/ (used in) operating activities 520.59 (260.17)
Cash Flow from Investing Activities
Acquisition of property, plant and equipment, investment property and intangible assets* (6.51) (10.54)
Proceeds from sale of property, plant and equipment 0.14 029
Purchase of investment in mutual finds (net) (153.48) (74.62)
(Purchase) / Sale of investments in fixed deposits (net) (148.06) 20.61
Investment in subsidiaries and joint ventures (Refer Note 43) (7.24) -
Proceeds from sale of investment in subsidiaries 201.37 0.14
Investment in debentures of subsidiarics and joint ventures (Refer Note 43) {47.18) {103.56)
Loan given to subsidiaries and joint ventures (net) (415.69) (376.85)
Loan given to others (net) (8.11) (1.02)
Expenses on amalgamation 1.07 (1.35)
Interest received 205.88 219.56
Dividend received 0.00 0.00
Lease rent from investment property 0.37 -
Net cash flows (used in) investing activities {372.58) (327.34)
Cash Flow from Financing Activities
Proceeds from Issue of Equity Share Capital (net of issue expenses) 0.06 0.05
Share issue expemse by Godrej Vikhroli Properties India Limited at time of converison from LLP to - (2.44)
Company, now merged with the Company
Distribution of profit to partners by Godrej Vikhroli Properties LLP, (converted to Godrej Vikhroli Properties - (8.20)
India Limited and merged with the Company)
Proceeds from long-term bormowings 500.00 -
(Repayment of) / Proceeds from short-term borrowings {net) (678.24) 648.87
Interest paid (274.51) (282.83)
Proceeds from sale of treasury shares 2.63 34.82
nclaimed dividend (0.01) (0.00)
aimed fixed deposits (0.69) (0.73)
; generated from financing activities (450.76) 389.54
Y Sth Figor, \
etL ﬂigﬁ&. “ash anid Cash Equivalents (309.75) (227.97)
pOi ‘idb DITHOUAEY o
alents - Opening Balance {205.85) 22.12
ash lmll-@nh Eq giits - Closing Balance (515.60) (205.85)




Godrej Properties Limited

Standalone Statement of Cash Flows (Continued)
Jor the year ended March 31, 2018

{Currency in INR Crore)

Notes :

(a) The above Statement of Cash Flows has been prepared under the Tndirect Method' as set out in the Indian Accounting Standard (Ind AS) -7 "Statement of Cash Flows".

(b) Reconciliation of Cash and Cash Equivalents as per the Statement of Cash Flows.
Cash and Cash Equivalents as per the above comprise of the following :

Particulars For the For the
year ended vear ended,
March 31, 2018 March 31, 2017
Cash and Cash Equivalents (Refer Note 15) 110.70 48.71
Less: Bank overdrafis repayable on demand 626.30 254.56
Cash and Cash Equivalents as per Statement of Cash Flows {515.60) {205.85)
(c) Changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes:
Reconciliation of liabilifies arising from financing activities
Particulars As at Changes as per Nom Cash Changes As at
April 01,2017 Statement of Cash Acquisition Changes from  Fair Value Changes March 31, 2018
Flows losing control of
subsidiaries
Long-term borrowings - 500.00 ‘ 500.00
Shert-term borrowings 3,248.36 (678.24) - 2,570.12

(d) The above Staterment of Cash Flows inchide INR 1.47 Crore (Previous Year: INR 1.29 Crore) towards Corporate Social Responsibility (CSR) activities (Refer Note 48).

* During the year, INR 12,79 Crore and INR 2.60 Crore of inventories have been transferred to Property, plant and equipment and investment property respectively.

The accompeanying notes 1 to 57 form an integral part of the Standalone Financial Statements.

As per our report of even date.
ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Geodrej Properties Limited

-~ W
PIROJSHA GODREJ MOHIT MALHOTRA

Executive Chairman Managing Direcior & CEQ
DIN: 07074531

DIN: 00432983

Membership No: 105149

Mumbai
May 04, 2018

SUREN A

ICSI Membership No. A10428

Mumbai
May 04, 2018

mpany Secretary Chief Financial Officer
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements
Jor the year ended March 31, 2018

{Currency in INR Crore)

Note 1

b)

Company overview

Godrej Properties Limited (“the Company™) having CIN: L74120MH1985PLC035308, is engaged
primarily in the business of real estate construction, development and other related activities, The
Company is a public limited Company incorporated and domiciled in India having its registered
office at Godrej One, 5th Floor, Pirojshahnagar, Eastern Express Highway, Vikhroli, Mumbai -
400079. The Company’s equity shares are listed on The Bombay Stock Exchange Limited (BSE) and
The National Stock Exchange of India Limited (NSE).

Basis of preparation and measurement

The standalone financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) to comply with the Section 133 of the Companies Act, 2013
(“the 2013 Act”) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 201 6, and the relevant provisions and
amendments, as applicable. The standalone financial statements have been prepared on accrual basis
under the historical cost convention except certain financial instruments, defined benefit plans and
share based payments measured at fair value.

The standalone financial statements of the Company for the vear ended March 31, 2018 were
approved by the Board of Directors and authorised for issue on May 04, 2018.

Operating cycle

The normal operating cycle in respect of operation relating to under construction real estate project
depends on signing of agreement, size of the project, phasing of the project, type of development,
project complexities, approvals needed and realisation of project into cash and cash equivalents and
range from 3 to 7 years. Accordingly project related assets and liabilities have been classified into
current and non-current based on operating cycle of respective projects. All other assets and
liabilities have been classified into current and non-current based on a period of twelve months.

Functional and presentation currency

These standalone financial statements are presented in Indian rupees, which is also the functionai
currency of the Company. All financial information presented in Indian rupees has been rounded to
the nearest crore, unless otherwise stated.

Use of estimates and judgements

The preparation of the standalone financial statements in conformity with Ind AS requires the use of
estimates, judgements and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. Future results
could differ due to these estimates and the differences between the actual results and the estimates
are recognised in the periods in which the results are known/ materialise.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

II. Basis of preparation and measurement (Continued)

c) Use of estimates and judgements (Continued)

Information about critical judgments in applying accounting policies, as well as estimates and
assumptions that have the most significant effect to the carrying amounts of assets and liabilities
within the next financial year, are as follows:

° Evaluation of percentage completion Jor the purpose of revenue recognition

Determination of revenue under the percentage of completion method necessarily involves
making estimates, some of which are of a technical nature, concerning, where relevant, the
percentages of completion, costs to completion, the expected revenues from the project or
activity and the foreseeable losses to completion. Estimates of project income, as well as
project costs, are reviewed periodically. The effect of changes, if any, to estimates is
recognised in the standalone financial statements for the period in which such changes are

determined,

. Useful life and residual value of property, plant and equipment and intangible assets

Useful lives of tangible assets are based on the life prescribed in Schedule I of the
Companies Act, 2013 or based on internal technical evaluation. Assumptions are also made,
when the Company assesses, whether an asset may be capitalised and which components of
the cost of the asset may be capitalised.

The estimation of residual value of assets is based on management’s judgment about the
condition of such asset at the point of sale of asset.

. Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of actuarial
assumptions. Key actuarial assumptions include discount rate, trends in salary escalation and
aitrition rate. The discount rate is determined by reference to market yields at the end of the
reporting period on government securities. The period to maturity of the underlying securities
correspond to the probable maturity of the post-employment benefit obligation.

. Share based payments

Estimating fair value for share-based payment transactions requires determination of the most
appropriate valuation model, which depends on the terms and conditions of the grant. This
estimate also requires determination of the most appropriate inputs to the valuation model
including the expected life of the share option, volatility and dividend yield and making
assumptions about them. For the measurement of the fair value of equity-settled transactions
with employees at the grant date, the Company uses Black-Scholes model. The assumptions
used for estimating fair value for share-based payment transactions are disclosed in Note 41
to the standalone financial statements.

Y




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

II.

)

d)

€)

Basis of preparation and measurement (Continued)

Use of estimates and judgements (Continued)
. Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet
canmot be measured based on the quoted market prices in active markets, their fair value is
measured using valvation technique. The inputs to these models are taken from the
observable market where possible, but where this is not feasible, a review of judgement is
required in establishing fair values. Changes in assumptions relating to these inputs could
affect the fair value of financial instruments.

. Recognition of deferred tax asset

The extent to which deferred tax assets can be recognised is based on an assessment of the
probability of the future taxable income against which the deferred tax assets can be utilised,

. Provisions and contingencies

The recognition and measurement of other provisions are based on the assessment of the
probability of an outflow of resources, and on past experience and circumstances known at
the balance sheet date. The actual outflow of resources at a future date may therefore vary
from the amount included in other provisions.

Standards issued but not yet effective

Ind AS 115 - Revenue from Contracts with Customer (the new revenue recognition standard) has
been notified by Ministry of Corporate Affairs (MCA) on March 28, 2018 and will be effective
from April 01, 2018. Hence, from April 01, 2018, revenue recognition of the Company shall be
driven by this standard.

Ind AS 115 provides guidance on how the entity shall recognise revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to which the
entity expects to be entitled in exchange for those goods or services. This accounting change may
bring about significant changes in the Wway companies recognise, present and disclose their revenue,

The Company is currently evaluating the effect of this standard.

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values for
financial instruments,

The Company has an established control framework with respect to the measurement of fair values.
The management regularly reviews significant unobservable inputs and valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company uses
observable market data as far as possible. Fair values are categorised into different levels in a fair
value hierarchy based on the inputs used in the valuation techniques as follows:




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

IL.
€)

IIL.

a)

b)

N/

X

Basis of preparation and measurement (Continued)

Measurement of fair values (Continued)

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data,

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the

fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level
of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Significant Accounting Policies

Business combination

Common control transactions are accounted for based on pooling of interests method where the
assets and liabilities of the acquiree are recorded at their existing carrying values. The identity of
reserves of the acquiree is preserved and the difference between consideration and the face value of
the share capital of the acquiree is transferred to capital reserve, which is shown separately from
other capital reserves.

The financial information in respect of prior periods is restated as if the business combination had
occurred from the beginning of the preceding period in the standalone financial statements
irrespective of the actual date of the combination.

Property, plant and equipment, depreciation and amortisation

i} Recognition and Measurement:

Items of property, plant and equipment are measured at cost less accumulated depreciation

and impairment losses, if any. The cost of an item of property, plant and equipment

comprises:

* its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates; and

* any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management,

If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant and
equipment.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

III.  Significant Accounting Policies (Continued)

b) Property, plant and equipment, depreciation and amortisation (Continued)

i

Recognition and Measurement (Continued):

Property, plant and equipment are derecognised from the standalone financial statements,
either on disposal or when no economic benefits are expected from its use or disposal. The
gain or loss arising from disposal of property, plant and equipment are determined by
comparing the proceeds from disposal with the carrying amount of property, plant and
equipment recognised in the standalone statement of profit and loss in the year of occurrence.

Assets under construction includes the cost of property, plant and equipment that are not
ready to use at the balance sheet date. Advances paid to acquire property, plant and
equipment before the balance sheet date are disclosed under other non-current assets. Assets
under construction are not depreciated as these assets are not yet available for use,

i) Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

i) Depreciation and amortisation
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less
its estimated residual value.
Depreciation on property, plant and equipment of the Company has been provided using the
written down value method based on the useful lives specified in Schedule II to the
Companies Act, 2013. In cases, where the useful lives are different from that prescribed in
Schedule II, these are based on internal technical evaluation,
The useful lives of certain motor vehicles are estimated in the range of 3-8 years, These lives
are different from those indicated in Schedule IL
Assets costing less than INR 5,000 are depreciated at 100% in the year of acquisition.
Assets acquired on lease and leasehold improvements are amortised over the period of the
lease on straight line basis.

c) Investment property and depreciation
i) Recognition and measurement:

Investment properties are measured initially at cost, including transaction costs. Subsequent
to initial recognition, investment properties are stated at cost less accumulated depreciation
and accumulated impairment loss, if any.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

III.

c)

d)

€)

Significant Accounting Policies (Continued)

Investment property and depreciation (Continued)

i) Recognition and measurement (Continued):

Though the Company measures investment property using cost based measurement, the fair
value of investment property is disclosed in the notes. Fair values are determined based on an

annual evaluation.
i) Depreciation

Depreciation on Investment Property is provided using the written down value method based
on the useful lives specified in Schedule II to the Companies Act, 2013,

Intangible assets and amortisation

i) Recognition and measurement:

Items of Intangible Assets are measured at cost less accumulated amortisation and
impairment losses, if any. The cost of intangible assets comprises;

its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates; and

- any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.

i) Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

i)  Amortisation
Intangible assets are amortised over their estimated useful life using straight line method.
Trademark is amortised over a period of 20 years.
Intangible assets (other than trademark) are amortised over a period of six years.

Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for
impairment if any indication of impairment exists.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

Im.

€)

g

V

Significant Accounting Policies (Continued)

Impairment of non-financial assets {Continued)

If the carrying amount of the assets exceeds the estimated recoverable amount, an impairment loss is
recognised for such excess amount. The impairment loss is recognised as an expense in the
standalone statement of profit and loss, unless the asset is carried at revalued amount, in which case
any impairment loss of the revalued asset is treated as a decrease to the extent a revaluation reserve is
available for that asset.

Goodwill on business combinations is inchided in intangible assets. Goodwill is not amortised but it
is tested for impairment annually or more frequently if events or changes in circumstances indicate
that it might be impaired.

The recoverable amount is the greater of the net selling price and the value in use. Value in use is
arrived at by discounting the future cash flows to their present value based on an appropriate discount
factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued asset)
in earlier accounting periods which no longer exists or may have decreased, such reversal of
impairment loss is recognised in the standalone statement of profit and loss, to the extent the amount
was previously charged to the standalone statement of profit and loss. In case of revalued assets, such
reversal is not recognised.

Foreign currency transactions

Transactions in foreign currencies are translated to the Company’s functional currency at exchange
rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
into the functional currency at the exchange rate at that date,

Non-monetary items that are measured based on historical cost in a foreign currency are translated
at the exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on translating monetary items
at rates different from those at which they were translated on initial recognition during the period or
in previous standalone financial statements are recognised in the standalone statement of profit and
loss in the period in which they arise.

Investment in subsidiaries, joint ventures and associate

Investments in equity shares of subsidiaries, joint ventures and associate are recorded at cost and
reviewed for impairment at each reporting date.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

II1.

h)

Significant Accounting Policies (Continued)

Financial instruments
L Financial assets
Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of its
business model for managing the financial assets and the contractual cash flow characteristics
of the financial asset.

Initial recognition and measurement

The Company recognises financial assets when it becomes a party to the contractual provisions
of the instrument. All financial assets are recognised initially at fair value plus transaction costs
that are attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in three
categories:

®  Debt instruments at amortised cost
® Debt instruments at fair value through profit or loss

® Equity investments

Debt instruments at amortised cost

A “debt instrument’ is measured at the amortised cost if both the foilowing conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium and fees or costs that are an integral part of the EIR. The EJR
amortisation is included in finance income in the Standalone statement of profit and loss. The
losses arising from impairment are recognised in the Standalone statement of profit and loss.

Debt instruments at fair value through Profit or Loss

Debt instruments included in the fair value through profit or loss (FVTPL) category are
measured at fair value with all changes recognised in the Standalone statement of profit and
loss.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

IIl.  Significant Accounting Policies (Continued)

h) Financial instruments (Continued)

I Financial assets (Continued)

Equity investments

All equity investments other than investment in subsidiaries, joint ventures and associate are
measured at fair value. Equity instruments which are held for trading are classified as at
FVTPL. For all other equity instruments, the Company decides to classify the same either as at
fair value through other comprehensive income (FVTOCI) or FVTPL. The Company makes
such election on an instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognised in other comprehensive income
(OCI). There is no recycling of the amounts from OCI to the Standalone statement of profit and
loss, even on sale of such investments.

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognised in the Standalone statement of profit and loss.

Derecognition
A financial asset {or, where applicable, a part of a financial agset} is primarily derecognised
when:

(a) the rights to receive cash flows from the asset have expired, or
(b) the Company has transferred substantially all the risks and rewards of the asset, or

(© the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset,

Impairment of financial assets

The Company applies ‘simplified approach’ measurement and recognition of impairment loss
on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans,
debt securities, deposits, and bank balance.

b) Trade receivables.

The application of simplified approach does not require the Company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifetime expected credit loss at
each reporting date, right from its initial recognition.

N




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

IIt.

h)

Significant Accounting Policies (Continued)

Financial instruments (Continued)

1L

nmr

Financial liabilities

Classification
The Company classifies all financial liabilities as subsequently measured at amortised cost.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised
in the Standalone statement of profit and loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
transactions costs. The EIR amortisation is included as finance costs in the Standalone

statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Standalone statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle them on a net basis or to realise the assets and settle the liabilities

simultaneously.

Share capital

Ordinary equity shares

Incremental costs directly attributable to the issue of ordinary equity shares, are recognised as a
deduction from equity.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

IIL.  Significant Accounting Policies (Continued)

h) Financial instruments (Continued)

Il Share capital (Continued)

Treasury shares

The Company has created an Employee Stock Options Trust (ESOP) for providing share-based
payment to its employees. The Company uses ESOP as a vehicle for distributing shares to
employees under the employee remuneration schemes. The ESOP buys shares of the Company
from the market, for giving shares to employees. The Company treats ESOP as its extension
and shares held by ESOP are treated as treasury shares.

Treasury shares are recognised at cost and deducted from equity. No gain or loss is recognised
in the standalone statement of profit and loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments. Any difference between the carrying amount and the
consideration, if reissued, is recognised in capital reserve. Share options exercised during the
reporting period are deducted from treasury shares.

i) Inventories

Inventories comprising of completed flats and construction-work-in progress are valued at lower of
cost or net realisable value.

Construction work in progress includes cost of land, premium for development rights, construction
costs, allocated interest and expenses incidental to the projects undertaken by the Company.

)] Revenue recognition

The Company is following the “Percentage of Completion Method” of accounting. As per this
method, sale of real estate development is recognised in the standalone statement of profit and loss
in proportion to the actual cost incurred as against the total estimated cost of projects under
execution with the Company on transfer of significant risk and rewards to the buyer.

In accordance with the “Guidance Note on Accounting for Real Estate Transactions (for entities to
whom Ind AS is applicable)”, construction revenue on such projects, measured at the fzir value (e
adjusted for discounts, incentives, time value of money adjustments etc.), have been recognised
based on percentage of completion method provided the following thresholds have been met:

(@)  All critical approvals necessary for the commencement of the project have been obtained;

(b)  The expenditure incurred on construction and development costs is not less than 25 per cent
of the total estimated construction and development costs;




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

IIl.  Significant Accounting Policies (Continued)

» Revenue recognition (Continned)

(c) At least 25 percent of the saleable project area is secured by contracts or agreements with
buyers; and
(d) At least 10 percent of the contract consideration is realised at the reporting date in respect of

such contracts and it is reasonable to expect that the parties to such contracts will comply
with the payment terms as defined in the contracts.

Determination of revenue under the percentage of completion method necessarily involves making
estimates, some of which are of a technical nature, concerning, where relevant, the percentages of
completion, costs to completion, the expected revenues from the project or activity and the
foreseeable losses to completion. Estimates of project income, as well as project costs, are reviewed
periodically. The effect of changes, if any, to estimates is recognised in the standalone financial
statements for the period in which such changes are determined. Revenue from projects is
recognised net of revenue attributable to the land owners. Expected losses, if any, are fully provided
for immediately.

The Company has been entering into Development and Project Management agreements with land-
owners. Accounting for income from such projects, measured at fair value, is done on accrual basis
as per the terms of the agreement,

The Company receives maintenance amount from the customers and utilises the same towards the
maintenance of the respective projects. Revenue is recognised to the extent of maintenance
expenses incurred by the Company towards maintenance of respective projects. Balance amount of
maintenance expenses to be incurred is reflected as liability under the head other current liabilities.

Interest income is accounted on an accrual basis at effective interest rate.

Dividend income and share of profit in LLP is recognised when the right to receive the same is
established.

k) Income tax

Income tax expense comprises current tax and deferred tax. It is recognised in the standalone
statement of profit and loss except to the extent that it relates to items recognised directly in equity

orin OCIL.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to the tax payable or receivable in respect of previous years. It is measured
using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:

@) has a legally enforceable right to set off the recognised amounts; and

b} intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously.



Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

IIl.  Significant Accounting Policies (Continued)

k) Income tax (Continued)

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent there is convincing evidence that sufficient taxabie profit will be
available against which such deferred tax asset can be realised. Deferred tax assets are reviewed at
each reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realised; such reductions are reversed when the probability of future taxable profits

improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences
when they reverse, using tax rates enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) the Company has a legally enforceable right to set off current tax assets against current tax
liabilities; and

b)  The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the
same taxation authority on the same taxable entity.

Minimum Alternative Tax (MAT)

MAT credit is recognised as a deferred tax asset only when and to the extent there is a convincing
evidence that the Company will pay normal tax during specified period. MAT credit is reviewed at
each balance sheet date and written down to the extent the aforesaid convincing evidence no longer
exists.

)] Employee benefits

Short term employee benefits

Short-term employee benefits are measured on an undiscounted basis and are expensed as the
related service is provided. A liability is recognised for the amount expected to be paid if the
Company has a present legal or constructive obligation to pay this amount as a result of past service

provided by the employee and the obligation can be estimated reliably.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

III.  Significant Accounting Policies (Continued)

)] Employee benefits (Continued)

Defined contribution plans

Obligations for contributions to defined contribution plans such as Provident Fund and Employee
State Insurance Corporations are expensed as the related service is provided.

Defined benefit plans

The Company’s net obligation in respect of defined benefit plans is calculated separately for each
plan by estimating the amount of future benefit that employees have earned in the current and prior
periods, after discounting the same.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the
projected unit credit method.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses are
recognised immediately in other comprehensive income (OCI). Re-measurement, if any, are not
reclassified to the standalone statement of profit and loss in subsequent period. Net interest expense
(income) on the net defined liability (assets) is computed by applying the discount rate, based on the
market yield on government securities as at the reporting date, used to measure the net defined
liability (asset). Net interest expense and other expenses related to defined benefit plans are
recognised in the standalone statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit
that relates to past service or the gain or loss on curtailment is recognised immediately in the
standalone statement of profit and loss. The Comparny recognises gains and Iosses on the settlement
of a defined benefit plan when the settlement occurs.

Other long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits is the amount of future
benefit that employees have earned in return for their service in the current and prior periods. They
are therefore measured at the present value of expected future payments to be made in respect of
services provided by the employees upto the end of the reporting period using the projected unit
credit method. The discount rates used are based on the market yields on government securities as at
the reporting date. Re-measurements are recognised in the standalone statement of profit and loss in
the period in which they arise.
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Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Note 1 (Continued)

III.  Significant Accounting Policies (Continued)

m) Share-based payment transactions

Employees Stock Options Plans (“ESOPs”) and Employee Stock Grant Scheme (“ESGS™): The
grant date fair value of options granted to employees is recognised as an employee expense, with a
corresponding increase in equity, over the period that the employees become unconditionally
entitled to the options. The expense is recorded for each separately vesting portion of the award as if
the award was, in substance, multiple awards. The increase in equity recognised in connection with
share based payment transaction is presented as a separate component in equity under “Employee
stock grant scheme reserve”. The amount recognised as an expense is adjusted to reflect the actual
number of stock options that vest.

n) Leases

Finance Lease

Agreements are classified as finance leases, if substantially all the risks and rewards incidental to
ownership of the leased asset is transferred to the lessee.

Operating Legse
Agreements which are not classified as finance leases are considered as operating lease.

Operating lease payments/income are recognised as an expense/income in the standalone statement
of profit and loss on a straight line basis over the lease term unless there is another systematic basis
which is more representative of the time pattern of the lease,

0) Borrowing costs

Borrowing costs are interest and other costs that the Company incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to the
respective borrowing.

Borrowing costs, pertaining to development of long term projects, are transferred to Construction
work in progress, as part of the cost of the projects upto the time all the activities necessary to
prepare these projects for its intended use or sale are complete.

All other borrowing costs are recognised as an expense in the period which they are incurred.

P) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk

of changes in value.
Wi
@\\‘}\ f For the purpose of the standalone statement of cash flows, cash and cash equivalents consist of cash
'\’( and short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered

an integral part of the Company’s cash management.
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Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

Neote 1 (Continued)

HI.

r)

5)

t)

Significant Accounting Policies (Continued)

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is computed by
dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to expense or
income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic eamings per share and the weighted
average number of equity shares which could have been issued on conversion of all dilutive
potential equity shares.

Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past events and
it is probable that an outflow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made. Provisions (excluding retirement benefits) are discounted to
their present value and are determined based on the best estimate required to settle the obligation at
the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates.

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for
i) possible obligations which will be confirmed only by future events not wholly within the
control of the Company or

i)  present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the

obligation cannot be made.

Contingent assets are not recognised in the standalone financial statements. However, the same are
disclosed in the standalone financial statements where an inflow of economic benefit is probable.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at
the end of the reporting period, the impact of such events is adjusted with the standalone financial
statements. Otherwise, events after the balance sheet date of material size or nature are only
disclosed.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2018

(Currency in INR Crore)

3 Capital Work-In-Progress

March 31, 2018 March 31, 2017

Property, Plant and Equipment : 0.01
001

{a) Refer Note 45 for disclosure of Capital Commitments for accquisition of Property, plant and equipment,

4 Investment Property

Reconciliation of Carrying Amount

Particulars Investment Property
Gross Block

As At April 01, 2016 -
Transferred from Inventories

Disposals/Adjustments

As At March 31, 2017 ]
Transferred from Inventories 2.60
Digposals/Adjustments -

As At March 31, 2018 2.60
 Accumulated Depreciation

As At April 01, 2016 -
For the Year -
Deductions .

As at March 31, 2017 ]
For the Year .11
Deductions -
As at March 31, 2018 o]
Net Block

As At March 31, 2017 - ]
As At March 31, 2018 T 249

Information regarding income and expenditure of Investment Property

Particulars March 31, 2018 March 31, 2017
Rental Income derived from Investment Property 037

Direct Operating Expenses

Profit arising from investment property before depreciation 037

Less: Depreciation 0.11

Profit arising from Investment Property 026 - _J

(a)  The Company’s investment property consists of a commercial propeity in India.

(b)  Based on the intention and revised business plans, a commercial building owned by the Company is considered as being held for capital
appreciation and rental income rather than for business purposes. Hence, the Company has reclassified the same from inventories to
investment property.

(c)  The Company has no restriction on the realisability of its investment property and no contractual obligations to purchase, construct or develop
investment properties or for repairs, maintenance and enhancentents.

(d) Though the Company measures investment property using cost based measurement, the fair value of investment property is based on

valuation performed by an accredited independent valuer. The main inputs used are location and locality, facilities and amenities, quality of

onstruction, residual life of building, business potential, supply and demand, local nearby enquiry, market feedback of investigation and
ady:Reckoner published by the Government.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)

as at March 31, 2018
{Currency in INR Crore)
March 31, 2018 March 31, 2017
6 Investment in Subsidiaries, Joint Ventures and Associate
a) Investment in Equity Instraments (Fully Paid-up unless stated otherwise)
(i) Investment in Subsidiary Companies
50,000 (Previous Year: 50,000) Equity Shares of INR 10/~ each of
Godrej Buildcon Private Limited 0.05 0.05
231,552 (Previous Year: 231,552) Equity Shares of INR 10/- each of
Godrej Projects Development Limited (formerly known as Godrej Projects Development 248.69 248.69
Private Limited)
50,000 (Previous Year: 50,000) Equity Shares of INR 10/- each of
Godrej Garden City Properties Private Limited 0.05 0.05

Nil (Previous Year: 450,000} Equity Shares of INR. 10/- each of
Godrej Green Homes Limited - 045
(Classified as Joint Venture w.e.f March 17, 2018)

410,000 (Previous Year: 410,000) Equity Shares of INR 10/- each of

Godrej Hillside Properties Private Limited 0.41 041
400,000 (Previous Year: 400,000} Equity Shares of INR 10/- each of

Godrej Home Developers Private Limited 0.40 0.40
Nil (Previous Year 1,700,000) Equity Shares of INR E0/- each of

Godrej Investment Advisors Private Limited . 1.70
10,000 (Previous Year: 10,000) Equity Shares of INR 10/- each of

Godrej Highrises Properties Private Limited 0.01 0.01
10,000 (Previous Year: 10,000) Equity Shares of INR 10/- each of

Godrej Prakriti Facilities Private Limited 0.01 0.01
9,999 (Previous Year: 9,999) Equity Shares of INR 10/- each of

Prakritiplaza Facilities Management Private Limited 0.01 0.01
500,000 (Previous Year: 500,000} Equity Shares of INR 1/- each of

Citystar Infraprojects Limited 0.09 0.09

1,000 (Previous Year: Nil) Equity Shares of INR 10/- each of
Godrej Residency Private Limited 0.00

INR 0.00 represents amonnt less than INR 50,000

&  5th Fio0k,
Lodha Excelus.
Apolio Mills Compound.} 4

N.M Jachi Matg.
Mai-2izaml,
Mumba 400011

India




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2018

{Currency in INR Crore)

8)

b)

Investment in Subsidiaries, Joint Ventures and Associate (Continued)

Investment in Equity Instruments (Fully Paid-up unless stated otherwise)
(Continued)

(i} Investment in Joint Ventures

884,850 (Previous Year: 884,850) Equity Shares of INR. 10/- each of
Godrej Realty Private Limited

114,191 (Previous Year: 111,054) Class B and Ordinary Equity Shares of INR 10/- each
of Wonder Space Properties Private Limited

810,420 (Previous Year: 810,420) Equity Shares of INR 10/- each of
Wonder City Buildecon Private Limited

1,071,770 (Previous Year: 1,071,770) Equity Shares of INR 10/- each of
Godrej Home Constructions Private Limited

1,050,100 (Previous Year: 700,100) Equity Shares of INR 10/- each of
Wonder Projects Development Private Limited

1,306,000 (Previous Year: 176,000} Equity Shares of INR 10/~ each of
Godrej Real View Developers Private Limited

3,552,500 (Previous Year: 3,552,500) Class B Equity Shares of INR 10/- each of
Pearlite Real Properties Private Limited

1,264,560 (Previous Year: 1,192,000) Equity Shares of INR 10/- each of
Godrej Greenview Housing Private Limited

3,38,847 (Previous Year: Nil) Equity Shares of INR 10/- each of
Godrej Green Homes Limited
{Classified as Subsidiary titll March 16, 2018)

(iii) Investment in Associate

3,000 (Previous Year: 3,000) Equity Shares of INR 10/- each of
Godrej One Premises Management Private Limited

Investment in Preference Shares (Fully paid-up unless stated otherwise) (at
Amortised Cost)

(i) Investment in Subsidiary Companies

50,999 (Previous Year: 50,999) 7% Redeemable Non-cumulative Preference Shares of
INR 10/- each of

Godrej Projects Development Limited (formerly known as Godrej Projects Development
Private Limited)

9,470 (Previous Year: Nil) 7% Redeemable Non-cumulative Preference Shares of INR. 10/-
each of
Godrej Highrises Properties Private Limited

{ii} Imvestment in Joint Venture

9,479 (Previous Year: Nil) 7% Redeemable Non-cumulative Preference Shares of INR 10/-
gach of
GodrejGreen Homes Limited

INR 040 represents amount less than INR 50,000

March 31, 2018

5.52

1.78

1.61

2.18

131

3.55

137

69.13

0.00

0.05

0.01

0.01

March 31, 2017

5.52

1.72

1.61

218

0.70

0.18

3.55

1.19

0.00

0.05




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Contirued)
as at March 31, 2018

(Currency in INR Crore)
March 31, 2018 March 31, 2017
6 Investment in Subsidiaries, Joint Ventures and Associate (Continuned)
c) Investment In Limited Liability Partnerships
(i) Imvestment in Subsidiaries
Godrej Highrises Realty LLP 0.00 0.00
Godrej Project Developers & Properties LLP 0.00 0.00
Godrej Athenmark LLP 0.00
Godrej Vestamark L1P 0.00
Godrej Avamark LLP 0.00
Godrej Projects (Pune) LLP 0.00
Godrej Projects (Soma) LLP 0.00
Godrej Projects North LLP 0.00
(formerly known as Godrej Projects (Bluejay) LLP)
(ii) Investment In Joint Ventures
Mosiac Landmarks LLP 0.11 0.11
Caroa Properties LLP 0.04 0.04
Oxford Realty LLP 0.00 0.00
A R Landcraft LLP 0.05 0.05
Dream World Landmarks LLP 0.04 0.04
M S Ramaiah Ventures LLP 1.01 1.01
Godrej Developers & Properties LLP 0.00
Qasis Landmarks LLP 0.00 0.00
Godrej SSPDL Green Acres LLP 0.05 0.05
Amitis Developets LLP 0.05 0.05
Godrej Construction Projects LLP 9.00 0.00
Bavdhan Realty @ Pune 21 LLP 0.00 0.00
Godrej Housing Projects LLP 0.01 0.01
Godrej Projects North Star LLP 0.01
(formerly known as Godrej Century LLP)
Prakhhyat Dwellings LLP 0.00 0.00
Godrej Highview LLP 4.80 -
Godrej Irismark LLP 0.01
343.84 269.94

INR .00 represents amount less than INR 50,000

745
.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2018

{Currency in INR Crore)

March 31, 2018 March 31, 2017

7 Other Investments (Non-Current)
a) Trade Investments
(i) Investment in Debentures of Joint Ventures (Fully paid-up) (at Fair Value through Profit or Loss)

2,989,005 (Previous Year: 2,989,095), 1% Secured Redeemable Optionally Convertible
Dcbentures of INR. 10/- each of
Godrej Realty Private Limited 2.99 2.99

2,756,000 (Previous Year: Nil) 12 % Unsecured Optionally Convertible Debentures of
INR 1,000/- each of
Godrej Green Homes Limited 275.60

(i) Investment in Debentures of Joint Ventures (Fully paid-up) (at Amortised Cost)

307,833 (Previous Year; 307,833), 17.45% Unsccured Compulsorily Convertible
Debentures of INR 1,000/~ each of
Wonder City Bulldcon Private Limited 30.50 31.50

377,464 (Previous Year: 365,541), 17.45% Unsecured Compulsorily Convertible
Debentures of INR 1,000/- each of
Wonder Space Properties Private Limited 37.82 37.96

413,949 (Previous Year: 413,949), 17.45% Unsecured Compulsorily Convertible
Debentures of INR 1,000/- each of
Godrej Home Constructions Private Limited 41.99 41.34

266,019 (Previous Year: 133,019) 17% Unsecured Compulsorily Convertible Debentures
of INR 1,000/- each of
Wonder Projects Development Private Limited 26.60 13.30

674,975 (Previous Year: 674,975) 17% Unsecured Compulsorily Convertible Debentures
of INR 1,000/- each of
Pearlite Real Properties Private Limited 67.25 67.50

248,140 (Previous Year: 33,440) 17% Unsecured Compulsorily Convertible Debentures of
INR 1,000/- each of
Godrej Real View Developers Private Limited 24.78 3.34

260,946 (Previous Year: 136,880) 17.45% Unsecured Compulsorily Convertible
Debentures of INR 1,000/- each of
Godrej Greeaview Housing Private Limited 26.18 13.55

=
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Confinued)

as at March 31, 2018

(Currency in INR Crore)

b)

Other Investments (Non-Current) (Continued)

Non trade Investments

Investment in Fully paid-up Equity Instruments (at Fair Value through Profit or

Loss)

Quoted Investments

100 (Previous Year:100) Equity Shares of INR 10/- each of
Alacrity Houslng Limited

100 (Previous Year: 100) Equity Shares of INR 10/- each of
Ansal Buildwell Limited

300 (Previous Year: 300) of INR 10/- each of
Ansal Housing and Construction Limited

600 (Previous Year: 600) Equity Shares of INR 5/- each of
Ansal Properties and Infrastructure Limited

100 (Previous Year : 100) Equity Shares of INR 10/- each of
Lok Housing and Constructions Limited

100 (Previous Year : 100) Equity Shares of INR 10/- each of
Global Infrastructure & Technologies Limlted

100 (Previous Year: 100) Equity Shares of INR 10/~ each of
Premier Energy and Infrastructure Limited

100 (Previous Year: 100) Equity Shares of INR 10/- each of
D.S. Kulkarni Developers Limited

13,000 (Previous Year: 13,000) Equity Shares of INR 2/- each of
Unitech Limited

72 (Previous Year : 72) Equity Shares of INR 10/- each of
The Great Eastern Shipping Company Limited

18 (Previous Year : 18) Equity Shares of INR 10/- each of
GOL Offshore Limited

100 (Previous Year: 100) Equity Sharcs of INR 10/- each of
Radhe Developers (India) Limited

23,700 (Previous Year : 23,700) Equity Shares of INR 10/- each of
United Textiles Limited

Unguoted Investments

1,000 {Previous Year: 1,000) Equity Shares of INR 10/- each of
Saraswat Co-operative Bank Limited

25,000 (Previous Year : 25,000) Equity Shares of INR 10/- each of
AB Corp Limited

Agaregate book value of Quoted Investments and Market Value thereof
Apggrégate book value of Unquoted Investments

INR 6:00 represents amount less than INR 50,000

March 31, 2018 March 31, 2017
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

211.48
0.00
211.48




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2018

(Currency in INR Crore)
March 31, 2018 March 31, 2017

8 Loans (Non-Current}

Secured, Considered Good

Deposits - Projects (Refer Note (a) below) 83.81 76.42
Unsecured, Considered Good
Deposits - Projects - 0.00
33.81 76.42
() Secured Deposits - Projects are Secured against Terms of Development Agresment.
9 Other Non-Current Financial Assets
Unsecured, Considered Good
Deposit With Banks (Refer Note (a) below) - 0.76
Deposits - Others : 1.07
- 1.83

(2) Deposit with Banks amounting to Nil (Previous Year: INR 0.76 Crore) is received from flat buyers and held in trust on their behalf
in a corpus fund.

INR 0,00 represents amount less than INR 50,000

AN st Floor,
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)

as at March 31, 2018

(Currency in INR Crore)

10

Deferred Tax Assets and Tax Expense

a) Movement in Deferred Tax Balances

Particulars Balance as at Movement during the year Balance as at
April 01, 2017 Recognised in  Recognived  Recognised Others March 31, 2018
Profit or Loss in Other in OCI
Equity
Deferred Tax Assets/ (Liabilities)
Property, Plant and Equipment (4.58) 3.56 - - (1.02)
Brought Forward Loss 51.67 (51.67) - -
Inventories 18.25 - - 18.25
Unabsorbed Depreciation 6.12 (6.12) -
Employee Benefits 2.51 222 1.48 6.21
Equity-settled share-based payments 1.28 0.35 - 1.63
MAT Credit 14.14 - - - (0.06) 14.08
Other Items 5.57 (5.11) - - 0.46
Deferred Tax Assets/ (Liabilities) 94.96 (56.77) - 1.48 (0.06) 39.61
Particulars Balance as at Movement during the year Balance as at
April 01,2016 Recognised in Recognised Recognised Others March 31, 2017
Profit or Loss in Other in OCI
Equity
Deferred Tax Assets/ (Liabilities)
Property, Plant and Equipment (3.36) (1.22) - (4.58)
Brought Forward Loss 38.97 12.70 51.67
Inventories 18.65 (0.40) - - 18.25
Unabsorbed Depreciation 6.12 - : - 6.12
Employee Benefits 1.93 042 - 0.16 = 2.51
Equity-settled share-based payments 0.26 1.02 - . 128
MAT Credit 17.42 - - - (3.28) 14.14
Other Items 2.94 i.70 0.93 - 5.57
Deferred Tax Assets/ (Liabilities) 8293 14.22 0.93 0.16 (3.28) 94.96
b) Amounts recognised in the Standalone statement of profit and loss
Particulars 31 March 2018 31 March 2017
Current Tax 75.92 83.79
Current Tax 75.43 83.78
Tax Adjustment of Prior Years 0.4% 0.01
Deferred Tax Charge/ (Credit) 56.77 (14.22)
Deferred Tax 56.77 {14.22)
Tax Expense for the year 132,69 69.57
¢} Reconciliation of Effective Tax Rate
Particulars 31 March 2018 31 March 2017
Profit Before Tax 373.54 266.08
Tax using the Company's domestic tax rate 129,28 92.08
Tax effect of:
Non-deductible expenses 0.36 0.98
Fax-exempt income {0.73) (317
Y Hange in recognised deductible temporary differences 1.50 227
Apolio Milis Cotnpound.) |g \ difference 0.79 -
* N.M Jnsti Marg, | .
WMdtiesxer, A -i"- strnent for tax of prior years 0.49 (4.76)
Mumbi -200011. nabsorbed losses - (5.94)
india Other adjustments 1.00 (3.35)
Tax expense recognised 132.69 69.57




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2018

(Currency in INR Crore)
March 31, 2018 March 31, 2017

11  Other Non-Current Non Financial Assets

Unsecured, Considered Good
Capital Advance 15.29 19.76

15.29 19.76

12 Inventories (Valued at lower of Cost and Net Realisable Value)

Finished Goods 64,46 56.74
Construction Work in Progress (Refer Note 52) 1,835.55 1,886.01
1,900.01 1,942.75

13  Investments

Quoted

Investment in Mutual Funds carried at Fair Value through Profit or Loss 463.85 285.21
463.85 285.21

Market Value of Quoted Investments

Aggregate book value of Quoted Investments and Market Value thereof 463.85 28521

14  Trade Receivables

To related parties

Unsecured, Considered Good 5.10

To parties other than related parties

Unsecured, Considered Good 104.60 147.39

Unsecured, Considered Doubtful 9.47 0.55

Less: Allowance for Bad and Doubtful debts (9.47) (0.55)
109.10 147.3%

A 0
’ # Joshi Marg.
tahalaxmi.
Mumbai-400011.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2018

{Currency in INR Crore}
March 31, 2018 March 31, 2017
15 Cash and Cash Equivalents
Balances With Banks
In Current Acconnts 23.28 3093
In Fixed Deposit Accounts with maturity less than 3 months 86.45 14.90
Cheques On Hand 0.94 2.86
Cash On Hand 003 0.02
110.70 48.71
16 Bank Balances other than above
Balances With Banks
In Current Accounts (Refer Note (a) below) 0.69 0.92
In Fixed Deposit Accounts with maturity more than 3 months but less than 12 months 159.01 2527
(Refer Note (b) below)
159.70 26.19
(a) Includes
(i) Balances with Banks in current accounts INR 0.04 Crore (Previous Year: INR 0.05 Crore) is on account of ecarmarked balance for
unclaimed dividend.
(ii) Balances with Banks in current accounts INR 0.65 Crore (Previous Year: INR 0.87 Crore) is amount received from flat buyers
towards maintenance charges.
(b} Includes

(i) INR 5.82 Crore (Previous Year: INR 10.03 Crore) received from flat buyers and held in trust on their behalf in a corpus fund,

(ii) Deposits held as Deposit Repayment Reserve amounting to INR 0.20 Crore (Previous Year: INR 1,15 Crore).

(iiii) Fixed deposits held as margin money and lien marked for issuing bank guarantees amounting to INR 0.22 Crore (Previous Year :
INR 4.09 Crore).

17 Loans (Current)

Secured, Considered Good

Deposits - Projects (Refer Note (a) below) 132.42 150.78

Unsecured, Considered Good

To related parties

Loan to Related Parties 1,965.40 1,867.31

To parties other than related parties

Loan to others 13.17 5.06

Cthers 14.92 16.20
2,125.91 2,039.35

(a) Deposits - Projects are Secured against Terms of Development Agreement.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2018

{Currency in INR Crore)

18 Other Current Financial Assets

Unsecured, Considered Good
To related parties

Receivable from LLPs
Unbilled Revenue

Interest Accrued

To parties other than related parties

Deposits - Others

Unbilled Revenune

Balances with Banks in Fixed Deposit Accounts (Refer Note (a) below)
Interest Accrued

Others

(a) INR .76 Crore (Previous Year: Nil) received from flat buyers and held in trust on their behalf in a corpus fund,

19  Other Current Non Financial Assets

Unsecured, Considered Good
Balances with Govemnment Authorities
Advance to Suppliers and Contractors (Refer Note (a) below)

Prepayments
Others

March 31, 2018 March 31, 2017
19.17 13.59
047 8.72
239.04 208.46
20.65 18.63
257.78 354.15
15.09 -
9.44 5.97
10.41 10.13
57205 619.65
78.44 38.52
33.46 49.00
1.47 1.46
18.34 27.75
131.71 116.73

(a) Advance to Suppliers and Contractors includes advances amounting to INR 11.19 Crore (Previous Year: INR 19.81 Crore) secured

against bank guarantees.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2018

(Currency in INR Crore)
March 31, 2018 March 31, 2017
20 Equity Share Capital
8) Authorised :
1,338,000,000 Equity Shares of INR 5/- each (Previous Year; 538,060,000 Equity Share of INR 669.00 269.00
5/- each)
669.00 269.00
b) Issued, Subscribed and Paid-Up:
216,480,128 Equity Shares of INR 5/- each (Previous Year: 216,364,692 Equity Shares of INR 5/- 108.24 108.18
each) fully paid-up
108.24 108.18

<)

During the year, the Company has issued 115,436 equity shares (Previous Year 104,326 equity shares) under the Employee Stock Grant
Scheme.

d) Reconciliation of number of shares outstanding at the beginning and end of the year :
Mareh 31,2018 March 31,2017
Equity Shares : No. of Shares INR (In Crore) No. of Shares INR {In Crore)
Cutstanding at the beginning of the year 216,364,692 108.18 216,260,366 108.13
Issued during the year 115,436 0.06 104,326 0.05
Outstanding at the end of the year 216,480,128 108.24 216,364,692 108.18
¢) Shareholding Information
March 31, 2018 March 31, 2017
Equity Shares are held by: No. of Shares INR (In Crore) No. of Shares INR (In Crore)
Godrgj Industries Limited (Holding Company) 122,681,066 61.34 122,681,066 61.34
Godrej & Boyce Manufacturing Company Limited (Ultimate 10,650,688 533 10,650,688 5.33
Holding Company upto March 29, 2017)
Ensemble Holdings & Finance Limited (Subsidiary of Holding 1,382,310 0.69 1,382,310 0.69
Company)

f) Rights, preferences and restrictions attached to Equity shares

The Company has only one class of equity shares having a par value of INR 5/- per share. Each holder of equity shares is entitled to one vote
per share held. The dividend proposed by the Board of Directors is subject to the approval of the Shareholders in the Annual General Meeting
except in case of interim dividend. In the event of liquidation, the sharcholders are eligible to receive the remaining assets of the Company
after distribution of all preferential amounts, in proportion to their shareholding.

g) Shareholders holding more than 5% shares in the Company:

Particulars March 31, 2018 March 31, 2017

No. of Shares % No. of Shares %
Equity shares
Godrej Industries Limited 122,681,066 56.67% 122,681,066 56.70%

W5 5t Floot,
b Lodha Excelus.
Apoiio Mills Compound.y 4
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2018

{Currency in INR Crore)

20

h)

i)

€]

(i)

(i)

(iv)

)

i)

(vii)

(vii)

(ix)

x)

Equity Share Capital (Continued)

Equity Shares allotted as fully paid-up without payment being received in cash

Particulars

Equity Shares:
Godrej Industries Limited

March 31, 2016
No, of Shares INR (In Crore)
16,745,762 3.37

The Company has not allotted any eguity shares as fully paid-up without payment being received in cash in preceding five years other than

those disclosed above.
Equity Shares Reserved for Issue Under Options
Particulars

29,294 Employee Stock Grants eligible for 29,294 equity
shares of INR 5/- each vesting on May 31, 2017.

769 Employee Stock Grants eligible for 769 equity shares
of INR 5/- each vesting on October 31, 2017

18,422 Employee Stock Grants eligible for 18,422 equity
shares of INR 5/- each, out of which 18,422 is vesting on
May 31, 2018

6,954 Employee Stock Grants eligible for 6,954 equity
shares of INR 5/- each, out of which 6,954 is vesting on
May 31, 2018

1,037 Employes Stock Grants eligible for 1,037 equity
shares of INR 5/- each, out of which 1,037 is vesting on
August 31,2018

706 Employee Stock Grants eligible for 706 equity shares
of INR 5/- each, out of which 706 is vesting on January 31,
2019

64,045 Employes Stock Grants eligible for 64,045 equity
shares of INR 5/- each, ont of which 32,025 is vesting on
June 01, 2018 and 32,020 is vesting on June 01, 2019.

1,741 Employee Stock Grants eligible for 1,741 equity
shares of INR 5/- each, out of which 871 is vesting on
January 01, 2019 and 8§70 is vesting on January 01, 2020

408 Employee Stock Grants eligible for 408 equity shares
of INR 5/- each, out of which 204 is vesting on March 01,
2019 and 204 is vesting on March 01, 2020

85,616 Employee Stock Grants eligible for 85,616 equity
shares of INR 5/- each, out of which 28,539 is vesting on
May 31, 2018, 28,539 is vesting on May 31, 2019 and
28,538 is vesting on May 31, 2020

2,930 Employee Stock Grants eligible for 2,930 equity
shares of INR 5/- each, out of which 977 is vesting on June
09, 2018, 977 is vesting on June 09, 2019 and 976 is
vesting on June 09, 2020

INR(;/00'\tepresents amount less than INR 50,000

March 31, 2018

No. of Sharef INR (in Crore).
18,422 0.01
6,954 0.00
1,037 0.00
706 0.00
64,045 0.03
1,741 0.00

408 0.00

85,616 0.04
2,930 0.00

March 31, 2017
No. of Shares INR (In Crore)}

20,294 0.01
769 0.00
50,432 0.03
13,908 0.01
2,073 0.00
1,413 0.00
113,423 0.06
2,612 (.00
6i3 0.00




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as af March 31, 2018

{Currency in INR Crore)
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Other Equity

i) Capital Reserve (Refer Note (a) below)

ii) Capital Reserve on Account of Amalgamation (Refer Note (b) below)
iii) Securities Premium (Refer Note (c) below)

iv) Debenture Redemption Reserve (Refer Note (d) below)

v) Employee Stock Grant Scheme Reserve (Refer Note () below)

vi) General Reserve (Refer Note (f) below)

vii} Retained Earnings (Refer Note (g} below)

viii} Treasury Shares (Refer Note (h) below)

Capital Reserve
Profit on sale of treasury shares held by the ESOP trust is recognised in Capital reserve.

Capital Reserve on Account of Amaigamation

March 31, 2018 March 31, 2017
7.20 7.20

129.01 129.33

1,702.25 1,699.22

50.00 =

4.65 3.69

2.30 9.80

220.66 32.57

2,123.57 1,881.81

During amalgamation, the excess of net assets taken over the cost of consideration paid is treated as capital reserve on account of

amalgamation.

Securities Premium

Securities premium reserve is used to record the premium received on issue of shares. It is utilised in accordance with the provisions of the

Act.
Debenture Redemption Reserve

The Company has issued redeemable non-convertible debentures. Accordingly, the Companies (Share capital and Debentures) Rules, 2014 (as
amended), requires the Company to create Debenture Redemption Reserve out of profits of the Company available for payment of dividend.

Employee Stock Grant Scheme Reserve

The fair value of the equity-settled share based payment transactions with employces including key management personnel is recognised in the

Statement of Profit and Loss with corresponding credit to Employee Stock Grant Scheme Reserve.

Generzl Reserve

The general reserve is created from time to time to transfer profits from retained eamings for appropriation purposes.

Retained Earnings

Retained eamings are the profits that the Company has earned till date, less any transfers to general reserve, debenture redemption reserve,

dividends or other distributions paid to shareholders.

Treasury Shares

The Compeny treats ESOP trust as its extension and shares held by ESOP trust are treated as treasury shares. Treasury shares are recognised at

cost and deducted from equity.

Borrowings (Non-Current)

Particulars Maturity Date Terms of
repayment
Unsecured Debentures September 25, 2020  Single Principal
7.82% 5,000 (Previous Year: Nil}) redeemable non-convertible Repayment at the
end of the Term

debentures ("NCD") of face Value INR 1,000,000 each

March 31, 2018

500.00

March 31, 2017

500.00

ar-400011.
indla PN
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2018

(Currency in INR Crore)}
March 31, 2013 March 31, 2017

23  Provisions (Non-Current)

Provision for Employee Benefits

Gratuity 11.33 6,46
11.33 6.46
24 Borrowings (Current)

Particulars Interest Rate March 31, 2018 March 31, 2017

Secured Loans

From Banks

Working Capital Demand Loan (Refer Note {a) below) 7.95%-8.35% 804.73 801,93

Cash Credit Loan (Refer Note (b) below) AR 135.58 46043

Unsecured Loans

From Banks

Overdraft Facilities o 626.30 255.20

Other Loans RS 697.84 598.60

From Others

Commercial Papers 7.44%-7.65% 938,41 1,389.50
3,202.86 3,505.66

(a) Secured Working Capital Demand Loan of INR 800 Crore availed from Bank secured by hypothecation of Current Assets of the
Company, hypothecation of work-in-progress of Godrej Projects Development Limited (formerly known as Godrej Projects Development
Private Limited) (wholly owned subsidiary), mortgage of Immovable property of the Company at Unit No 5C, on the Sth Floor in Godrej One
(along with car parking spaces) at Pirojshanagar, Vikhroli East, Mumbai and hypothecation of Current Asscts excluding work-in-progress of
Godrej Projects Development Limited (formerly known as Godrej Projects Development Private Limited) (wholly owned subsidiary) is
provided as collateral security.

(b} Cash Credit availed from Bank is secured by hypothecation of the Current Assets of the Company, hypothecation of work-in-progress of
Godrej Projects Development Limited (formerly known as Godrej Projects Development Private Limited) (wholly owned subsidiary),
tottgage of Immovable property of the Company at Unit No 5C, on the 5th Floor in Godrej One (along with car parking spaces) at
Pirojshanagar, Vikhroli East, Mumbai and hypothecation of Current Assets excluding work-in-progress of Godrej Projects Development
Limited (formerly known as Godrej Projects Development Private Limited) (wholly owned subsidiary) is provided as collateral security and
payable on demand.

25 Trade Payables (Current)

Dues to Micro and Small Enterprises 632 8.78
Cthers 202.19 140.48
208.51 149.26

Disclosure of outstanding dues of Micro and Small Enterprise under Trade Payables is based on the information available with the Company
tegarding the status of the suppliers as defined under the Micro, Small and Medium Enterprises Development Act, 2006, There is a0
undisputed amount overdue as on March 31, 2018 and March 31.2017 to Micro, Small and Medjum Enterprises on account of principal or

interest.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2018

(Currency in INR Crore)

26 Other Current Financial Liabilities

Interest payable 20.14
Unclaimed Fixed Depeosits and Interest 0.79 1.48
Unclaimed Dividend 0.04 0.05
Deposits - Others 2.50 0.72
Advance Share of Profit from Joint Ventures 16.80 23.54
Share of Loss from LLPs 22,54 6.68
Employee Benefits Payable 66,06 26.95
Other Liabilities 63.12 85.70
191.99 145.12

27 Other Current Non Financial Liabilities

Statutory Dues 3232 16.07
Advances Received Against Sale of Flats/ Units 393.58 278.17
Other liabilities 3.51 1.80

429.41 296.04

28 Provisions (Current)

Provision for Employee Benefits

Gratuity 0.26 0.12
Compensated Absences 1.56 0.21

Others (Refer Note (a) below) 1.50 -
3.32 0.33

(a) Others include provision made during the year for Legal Cases. The same is expected to be settled in 1-3 Years.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

{Currency in INR Crore)

29 Revenue from Operations

Sale of Real Estate Developments

Other Operating Revenues

Sale of Services

Other Income from Customers

Share of Profit/(Loss) in Limited Liability Partnerships
Lease Rent

30 Other Income

Interest Income

Dividend Income

Profit on Sale of Property, Plant and Equipment (Net)
Income from Investment measured at FVTPL

Profit on Sale of Investments (net)

Miscellaneous Income

31 Cost of Sales

Opening Stock:
Finished Goods
Construction Work-in-Progress
Add: Expenditure during the year
Land/ Development Right
Construction, Material and Labour
Architect Fees
Other Costs
Finance Costs

Less : Transferred to Property, Plant and Equipment
Less : Transferred to Investment Property
Less : Closing Stock:

Finished Goods

Construction Work-in-Progress

32 Employee Benefits Expense

Salaries, Bonus, Gratuity and Allowances
Contribution to Provident and Other Funds
Share Based Payments to Employees

Staff Welfare Expenses

Mahdiaximu,

Mutnba U

March 31, 2018 March 31, 2017
806.13 879.39
124.35 109.88

20.81 17.06
2.11 (9.46)
2.43 1.76

955.83 998.63
266.28 207.37
0.00 0.00
0.08 0.20
11.83 1.02
212.76 12.76
2.66 1.05
493,61 222,40
56.74 56.74
1,886.01 1,823.51
83.43 92.38
311.50 342.20
16.59 6.98
50.56 115.64
106.40 121.62
2,511.23 2,559.07

12719 -
2.60

64.46 56.74

1,835.55 1,886.01
595.83 616.32

88.93 52.92
1.30 1.11
3.9 249
452 3.74

98.74 60.26

ViIK=ROL
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)

for the year ended March 31, 2018

(Currency in INR Crore)

33

34

35

Finance Costs

Interest Expense

Interest on Income Tax

Total Interest Expense

Other Borrowing costs

Total Finance Costs

Less ; Transferred to construction work-in-progress

Net Finance Costs

Depreciation and Amortisation Expense

Depreciation on Property, Plant and Equipment
Depreciation on Investment Property
Amortisation of Intangible Assets

Other Expenses

Consultancy Charges

Rent

Insurance

Rates and Taxes

Advertisement and Marketing Expense
Other Expenses

INR 0.00 represents amount less than INR. 50,000

A
N M Joshi Maig,
Kahalaxan
Mumba-400011.
iz

March 31,2018 March 31, 2017
211.67 190.47
0.00 0.00
211.67 190.47
86.68 87.81
298.35 278.28

(106.40) (121.62)
191.95 156.66
11.43 10.29

0.11 <

299 2.89
14.53 13.18
2871 1791
5.51 6.63
110 0.94
397 0.49
51.51 35.99
84.05 46.57
174.85 108.53




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)
36 Earnings Per Share

a) Basic Earnings Per Share

The calculation of basic earnings per share is based on the profit attributable to ordinary shareholders and weighted average number of ordinary shares
outstanding.

March 31, 2018 March 31,2017

(i1} Profit attributable to ordinary shareholders (basic)

Profit for the year, attributable to ordinary shareholders of the Company 240.85 196.51
240.85 196.51

(i) Weighted average number of ordinary shares (basic)

Number of Equity Shares at the beginning of the year 216,364,692 216,260,366
Less: Effect of treasury shares held - 937,997
Add: Effect of share options exercised 79,812 76,394

216,444,504 215,398,763
Basic Earnings Per Share (INR) 11.13 8.12

b) Diluted Earnings Per Share

The calculation of diluted earnings per share is based on the profit atiributable to ordinary shareholders and weighted average number of ordinary shares
outstanding after adjustment for the effects of all dilutive potential ordinary shares.

March 31, 2018 March 31, 2017

® Profit attributable to ordinary shareholders (diluted)

Profit for the year, attributable to ordinary shareholders of the Company 240.85 196.51

240.85 196.51

(i) Weighted average number of ordinary shares (diluted)

Weighied Average mmber of Equity shares outstanding (basic) 216,444,504 215,398,763
Add: Effect of treasury shares held - 937,997
Add: Potential equity shares under ESGS plan 132,923 139,988

216,577,427 216,476,748

Diluted Earnings Per Share (INR) 11.12 9.08

5th Fleor,
Lodha Excelis,
Apotic Mills Comipound,

N M Joshi Marg.
Nahalaxmi,
Murnbal-400011.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)

Jor the year ended March 31, 2018

(Currency in INR Crore)}

37

a)

b)

Employee Benefits

Defined Contribution Plans:

Contribution to Defined Contribution Plans recognised as an expense for the year are as under:

Particnlars
Employer's Contribution to Provident Fund (Gross before Allocation)
Employer's Contribution to ESIC

March 31, 2018

7.28
0.00

March 31, 2017

6.13
0.00

Defined Benefit Plans:

Contribution to Gratuity Fund (Non-Funded)

Gratuity is payable to all eligible employees on death or on seperation/ termination in terms of the provisions of the Payment of Gratuity Act or

as per the Company’s policy whichever is beneficial to the employees.

The estimates of future salary increases, considered in actuarial veluation, take into account inflation, seniority, promotion and other relevant

factors, such as supply and demand in the employment market.

{i) Change in present valve of defined benefit obligation

Particulars March 31, 2018 March 31, 2017
Present value of obligation as at beginning of the year 6.58 5.47
Interest Cost 0.51 0.43
Current Service Cost 1.44 1.22
Benefits Paid (1.20) (1.04)
Effect of Liability Transfer in 0.02 0.03
Effect of Liability Transfer out . 0.00)
Actuarial (gains)/ Iosses on cbligations - due to change in demographic assumptions 0.22 -
Actuarial (gains)/ losses on obligations - due to change in financial assumptions 3.49 0.19
Actuarial (gains) /losses on obligations - due to change in expericnce 0.53 0.28
Present value of obligation as at the end of the year 11.59 6.58
(if) Amount recognised in the Balance Sheet
Particulars March 31, 2018 March 31, 2017
Present value of obligation as at end of the year 11.59 6.58
Fair value of plan asseis as at end of the year - -
Net obligation as at end of the year 11.59 6.58
(iii) Net gratuity cost for the year
Particulars March 31, 2018 March 31, 2017
Recognised in the Statement of Profit and Loss
Current Service Cost 144 1.22
Interest Cost 0.51 0.43
Total 1.95 1.65
Recognised im Other Comprehensive Income {(OCT)
Remeasurement due to;
Actuarial (gains)/losses on obligations - due to change in demographic assurnptions 0.22 -
Actuarial (gains)/losses on obligations - due to change in financial assumptions 3.49 0.19
Actuarial (gains)/losses on obligations - due to change in experience 0.53 0.28
Total 4.24 0.47
cost in Total Comprehensive Income (OCI) 6.19 2,12

‘Apofin tAls Compound, *
N M Josh Marg,
Mahadiaxm,
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b)

Employee Benefits (Continued)

Defined Benefit Plans: (Continued)

(iv) The Principal assumptions used in determining the present value of defined benefit obligation for the Company’s plan are given
below:

Particulars March 31, 2018 March 31, 2017
Discount Rate 7.78% 7.74%
Salary escalation rate 8% 5%
Attrition Rate For service 4 years 1%

and below 8.50%

p-a. & For service 5
years and above
2.80% p.a.

Mortality Indian Assured Lives Indian Assured Lives

Mortality (2006-08) Mortality (2006-08)

(v) Sensitivity analysis

A quantitative sensitivity analysis on Defined Benefit Obligation for significant assumptions as at March 31, 2018 is shown below:

Particulars March 31, 2018 March 31, 2017
Increase Decrease Increase Decrease
Discount Rate (1% movement) (1.36) 1.64 {0.82) 1.00
Salary escalation rate (1% movement) 1.62 (137} 1.02 0.85)
Attrition Rate {1% movement) (0.10) 0,10 0.23 (0.28)

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that
the change in assumptions would occur in isolation of one another as some of the assumptions may be cotrelated. Furthermore, in presenting
the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at
the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability recognised in the balance
sheet. There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior year.

(vi) The expected future cash flows in respect of gratuity as at March 31, 2018 were as follows;

Maturity Analysis of Projected Benefit Obligation: From the Employer

Projected Benefits Payable in Future Years from the Reporting Date March 31, 2018 March 31, 2017
1st Following Year 0.26 0.12
2nd Following Year 0.45 0.11
3rd Following Year 0.45 028
4th Following Year 0.63 0.20
5th Following Year 0.42 0.35
Sum of Years § to 10 3.79 2.14

Compensated absences

Compensated absences for employee benefits of INR 1.47 Crore (Previous Year: INR 0.17 Crore) expected to be paid in exchange for the
services recognised as an expense during the year.
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38  Financial instruments — Fair values and risk management

a)

Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the
fair value hierarchy. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the
carrying amount is a reasonable approximation of fair value.

March 31, 2018 Carrying amount Fair value
Fair value through Amortised Total Level 1 Level 2 Level 3 Total
profit or loss Cost
Financial Assets
Non-Current
Investment in Preference Shares 0.07 0.07 - - -
Other Investments
Investment in Debentures 278.59 255.12 533.71 - 278.59 278.59
Investment in Equity Instruments 0.00 - 0.00 0.00 0.00
Loans 83.81 §3.81 - - - -
Other Non-Current Financial Assets “ - -
Current
Investments 463.85 - 463.85 463.85 463.85
Trade teceivables - 109.10 109.10 -
Cash and cash equivalents 110,70 116.70 - - .
Bank balances other than above: - 159.70 159.70 -
Loans 2,125.91 2,12591 - - - -
Other Current Financigl Assets 572.05 §72.05 - - - N
742,44 341646 4,158.90 463.85 278.59 - 742,44
Financia! Liabilities
Non-Current
Borrowings 500.00 500.00 -
Current
Borrowings 3,202.86 3,202.86 -
Trade Payables 208.51 208.51 - - -
Other Cutrent Finamcial Liabilities 191.99 191.99 - E
- 4,103.36 4,103.36 - - - .
March 31, 2017 Carrying amonnt Fair valuae
Fair value through Amortised Total Level 1 Level 2 Level 3 Total|
profit or loss Cost
Financial Assets
Non-Current
Investment in Preference Shares 0.05 0.05 -
Orher Investments
Investment in Debentures 2.99 208.49 21148 2.99 299
Investment in Equity Instruments 0.00 . 0.00 0.00 0.00
Loans 7642 76.42 - -
Other Nosr-Curvertt Financial Assats 1.83 1.83 - -
Current
Investments 285.21 - 285.21 285.21 28521
Trade receivables 147.39 147.39 - -
Cash and cash squivalents 48.71 48.71 - -
Bank Balances other than above 26.19 26.19 - -
Loans 2,039.35 2,039.35 - - -
Other Current Finsmcial Assets 619.65 619.55 - - -
238.20 3,168.08 3,456.28 285.21 2.99 - 288.20,
1 Liabilities
o 3,505.66 3,505.66
oilo Milis G les 149.26 149.26 -
N M Josh Financial Liabilitics 14512 145,12 -
Mal aiar
Murmbal-40) - 3,800.04 3,800.04 - - -

atnount less than INR. 50,000
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b)

@

{#)

€

d)

Financial instruments — Fair values and risk management (Continued)

Measurement of Fair Value

The fair values of investments in mutual fund units is based on the net asset value (‘“NAV") as stated by the issuers of these mutual fund
units in the published statements as at Balance Sheet date. NAYV represents the price at which the issuer will issue further units of mutual
fund and the price at which issuers will redeem such units from the investors,

The Company uses the Discounted Cash Flow valuation technique (in relation to financial assets measured at amortised cost and fair
value through profit or loss) which involves determination of present value of expected receipt/ payment discounted using appropriate
discounting rates. The fair value so determined are classified as Level 2.

Risk Management Framework

The Company’s Board of Directors have overall responsibility for the establishment and oversight of the Company’s risk management
framework. The Board of Directors have established the Risk Management Committee, which is responsible for developing and
monitoring the Company’s risk management policies. The committee reports regularly to the Board of Directors on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk
limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company’s activities. The Company, through its training and management standards and
procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles and
obligations.

The Audit Commitice oversees how management monitors compliance with the Company’s risk management policies and procedures,
and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The Audit Committee is
assisted in its oversight role by internal audit. Internal audit undertakes both regular and adhoc reviews of risk management controls and
procedures, the results of which are reported to the Audit Committes.

Financial risk management

The Company has exposure to the following risks arising from financial instruments:
() Credit Risk

(ii) Liquidity Risk
(iii) Market Risk.

Lodha Exceltis,
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)

Financial instruments — Fair values and risk management (Continued)
Financial risk management (Continued)

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and atises principally from the Company's receivables from customers, investments in debt securities, loans given to related

parties and project deposits.
The carrying amount of financial assets represents the maximum credit exposure.
Trade Receivables

Customer credit risk is managed by requiring customers to pay advances through progress billings before transfer of ownership, therefore
substantiafly eliminating the Company’s credit risk in this respect.

The Company's credit risk with regard to trede receivable has a high degree of risk diversification, due to the large mmnber of projects of
varylng sizes and types with numercus different customer categories in a large number of geographical markets.

As per simplified approach, the Company makes provision of expected credit losses on trade receivables to mitigate the risk of default
payments and makes approptiate provision at each repotting date wherever outstanding is for longer period and involves higher risk.

The movement in the allowance for impairment in respect of trade receivables during the year was as follows:

Particulars March 31, 2018 March 31, 2017
Opening balance 0.55 0.55
Add: Impairment loss recognised 892 -
Closing balance 9.47 0.55

Tavestment in Debt Securities, Loans to Related Parties and Project Deposits
The Company has investments in compulsorily convertible debentures / optionally convertible debentures, loans to related parties and

project deposits. The settlement of such instruments is linked to the completion of the respective underlying projects. Such Financial
Assets are not impaired as on the reporting date.

Cash and Bank balances

Credit rigk from cash and bank balances is managed by the Company's treasury department in accordance with the Company's policy.
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38 Financial instruments — Fair values and risk management (Continued)

d Financial risk maragement (Continued)

i) Liquidity risk
Liquidity risk is the rigk that the Company will encounter difficulty in meeting the obligations associated with its financial Habilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring

unacceptabie losses or risking damage to the Company’s reputation,

Management monitors rolling forecasts of the Cotnpany’s liquidity position on the basis of expected cash flows. This monitoring includes
financial ratios and takes into account the accessibility of cash and cash equivalents.

The Company has access to funds from debt markets through loan from banks, commercial papers, fixed deposits from public and other
debt instruments, The Company invests its surplus funds in bank fixed deposits and debt based mutual funds.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date;

March 31, 2018 Carrying Amount Contractnal cash flows
Total Within 12 1-2 years 2-5years More than 5
months years
Financial Liabilities
Non-Current
Borrowings 500.00 597.16 18.96 39.10 539.10
Cuorrent
Borrowings 3,202.86 3,301.75 3,301.75 - -
‘Trade Payables 208.51 205.71 186.39 20.06 3.26 -
Other Cutrent Financial Liabilities 191.99 191.99 186.49 4,93 - 0.57
March 31, 2017 Carrying Amount Contractual cash flows
Total Within 12 1-2 years 2-5years  More than 5
months years
Financial Liabilitles
Current
Borrowings 3,505.66 3,550.13 3,550.13
Trade Payables 149.26 149.26 131,06 13.52 4.68 -
Other Current Financial Liabilities 145.12 145.12 144.96 0.16 - -
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38  Financial instroments — Fair values and risk management (Continued)

d) Financial risk management (Continued)

{iti) Market Risk
Market risk is the rigk that changes in market prices such as foreign exchange rate and interest rates will affect the Company’s income or
the value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return,

a) Currency Risk
Currency risk is not material, as the Company's primary business activities are within India and does not have significant exposure in
foreign carrency,

b) Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The management is responsible for the monitoring of the Company’s interest rate position. Various variables are considered
by the management in structuring the Company's borrowings to achieve a reasonable, competitive, cost of funding,

Exposure to interest rate risk

The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management is as follows:

Particulars March 31, 2018 March 31, 2017
Financial lHabilities
Variable rate instruments 1,160,24 1,214.99
Fixed rate instruments 2,536.17 2,286.74
3,696.41 3,501.73
Financial assets
Variable rate instruments - -
Fixed rate instruments 2,989.06 2,351.98
2,989.06 2,351,98

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed rate financial assets and liabilitics at fair valuc throngh profit or loss. Therefore, & change in
interest rates at the reporting date would not affect profit or loss.
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d)

b}

39

Financial instruments — Fair values and risk management (Continued)

Financial risk management {Continued)

Interest Rate Risk (Continued)

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 100 basis points in interest rate would have resulted in variation in the interest expense for the Company
by the amounts indicated in the table below. Given that the Company capitalises interest to the cost of inventory to the extent permissible,
the amounts indicated below may have an fmpact on reported profits over the life cycle of projects to which such interest is capitalised.

This calculation also assumes that the change occurs at the balance sheet date and has been calculated based on risk exposures outstanding
as at that date. The year end balances are not necessarily representative of the average debt outstanding during the period.

Particulars Profit or Loss INR (In Crore)
100 BP increase 100 BP decrease

March 31, 2018
Financial Liabilities
Variable rate instruments

Borrowings (11.60) 11.60
Cash flow sensitivity (net) (11.60) 11.60
March 31, 2017
Financial Liabilitics
Variable rate instruments

Bomowings (12.1%) 12.15
Cash flow sensitivity (nef) (12.15) 12.15

The Company does not have any additional impact on equity other than the impact on retained earnings.

Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business.

The Board of Directors seek to maintain a balance between the higher returns that might be possible with higher levels of borrowings and
the advantages by a sound capital position.

The Company monitors capital using a ratio of ‘Net Debt to Equity®. For this purpose, net debt is defined as total borrowings less cash and
bank balances and other current investments.

The Company’s net debt to equity ratio is as follows:

Particulars March 31, 2018 March 31, 2017
Net debt 2,973.67 3,144.79
Total equity 2,231.81 1,989.99
Net debt to Eqaity ratie 1.33 1.58
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40 Employee Stock Option Plan

During the year ended March 31, 2008, the Company instituted an Employee Stock Option Plan (GPL ESOP) approved by the Board of
Directors, the Sharcholders and the Remuneration Committee, which provided allotment of 885,400 options convertible into 885,400 Equity
Shares of INR 5/- each to eligible employees of Godrej Properties Limited and its Subsidiary Companies (the Participating Companies) with
effect from December 28, 2007.

The Scheme is administered by an Independent ESOP Trust which has purchased shares from Godrej Industries Limited (The Holding
Company), equivalent to the number of options granted to the eligible employees of the Participating Companies.

Particulars No. of Opticns Weighted Average Exercise Price
As at March 31, Ag at March 31,
2018 2017
Optiens Outstanding at the beginning of the year 245,400 INR 310
(plus interest till March 31, 2012)

Options granted

Options exercised . .

Less : Forfeited / Lapsed /Idle/ Available for Reissue - 245,400

Options Outstanding at the year end - - INR 310

(plus interest till March 31, 2012)

The exercise peried of the GPL ESOP has expired on December 27, 2016 and consequently all the unexercised options were rendered
lapsed. The GPL ESOP now stands terminated and the shares held by the Trust have been sold during the year ended March 31, 2017,

41 Employee Stock Grant Scheme

The Company instituted an Employee Stock Grant Scheme (GPL ESGS) approved by the Board of Directors, the Shareholders and the
Remuneration Committee.

a) Details of Stock Grants are as under:

Pzarticulars No. of Options Weighted average Weighted average
AsatMarch31, AsatMarch3l, Exercise Price (Rs) Share Price (Rs)
2018 2017
Options Outstanding at the beginning of the year 214,537 254,597
Add: Options granted 88,546 122,127
Less: Options exercised 115,436 104,326 5.00 511.65
Less : Option lapsed 5,788 57,861
Options Qutstanding at the end of the year 181,859 214,537

b) The weighted average exercise price of the options outstanding as at March 31, 2018 is INR 5 per share (Previous year: INR 5 per share)
and the weighted average remaining contractual life of the options outstanding as at March 31, 2018 is 0.38 years (Previous year: 0.89

years)
c) The fair value of the employes share options has been measured using the Black-Scholes Option Pricing Model. The weighted average

fair valuc of the options granted is INR 414.32 (Previous year: INR 279.78). The following table lists the average inpuis to the model used
for the plan for the year ended March 31, 2018:

Particulars March 31, 2018 March 31, 2017 Description of the Inputs used
Dividend yield % - - Dividend yield of the options is based on
recent dividend activity,
Expected volatility % 32% - 42% 29%-43% Expected volatility of the option is based on

historical volatility, during a period
equivalent to the option life, of the
observed market prices of the Company’s

publicly traded equity shares.
Risk free Interest rate % 631%-857% 6.31%-8.57% Risk-free interest rates are based on the
government securities yield in effect at the
time of the grant.
life of share options 1t0 3 years 1 to 3 years
' verage Market price on date of granting the options INR 301.92 INR 286.40
olly Mills Comgound.) o _
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42 Leases

a) The Company has recognised INR 5.51 Crore (Previous Year: INR 6.63 Crore) towards minimum lease payments and INR 2.43 Crore
(Previous Year:INR 1.76 Crore) minimum lease receipt in the Statement of Profit and Loss.

b) The Company’s significant leasing arrangements are in respect of operating leases for Commercial premises. Lease iticome from operating
leases is recognised on a straight-line basis over the period of lease, The future minimum lease receivables of non-cancellable operating
leases are as under:

Particulars March 31, 2018 March 31, 2017

As & Lessor

Future minimum lease receipts under operating leases

Not later than 1 year 3.7 1.84

Later than 1 year and not later than 5 years 16.24 7.78

Later than 5 years 5347 48.95
c) The Company’s significant leasing arrangements are in respect of operating leases for Commercial / Residential premises. Lease

expenditure for operating leases is recognised on a straight-line basis over the period of lease. These leasing arrangements are non-
cancellable / cancellable and are renewable on a periodic basis by mutuai consent on mutually accepted terms. The future minimum lease
payments of non-cancellable operating leases are as under:

Particalars March 31, 2018 March 31, 2017

As a Lessee

Future minimum lease payments under operating leases

Not later than 1 year 4.96 4,10

Later than 1 year and not later than 5 years 8.09 10.11
- 0.38

Later than 5 years
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43  Related

Party Transactions

1 Related Party Disclosures:

Related party disclosures as required by Ind AS - 24, "Related Party Disclosures™, are given below:

Relationships:
i} Holding and Ultimate Holding Companies:

Godrej Industries Limited (GIL) holds 56.67% (Previous Year — 56. 70%) shares in the Company.
GIL is a subsidiary of Vora Soaps Limited from March 30, 2017, the Ultimate Holding Company.
Godrej & Boyce Manufacturing Company Limited (G&B), was the Ultimate Helding Company upto March 29, 2017,

ii)a) Subsidiaries - Companies:

G0 w1 O\ U B U R e

9

10
11
12
13
14
15
16
17
18
19
20

Godrej Buildcon Private Limited
Godrej Projects Development Limited (formerly known as Godrej Projects Development Private Limited)
Godrej Garden City Properties Private Limited

Godrej Green Homes Limited (Subsidiary upto March 16, 2018)

Godrej Home Developers Private Limited

Godrej Hillside Properties Private Limited

Godrej Investment Advisors Private Limited (Upto June 21, 2017)

Godrej Fund Management Pte.Ltd (Incorporated in Singapore) (Svbsidiary of Godrej Investment Advisors Private Limited)
(Upto June 21, 2017)

Godrej Prakriti Facilities Private Limited (w.e.£ July 28, 2016)

Godrej Highrises Properties Private Limited

Godrej Genesis Facilities Management Private Limited

Prakritiplaza Facilities Management Private Limited

Godrej Skyline Developers Private Limited (Upto September 28, 2017)

Cityster Infraprojects Limited (w.e.f. January 12, 2017)

Godrej Residency Private Limited (w.e.f, March 16, 2017)

Wonder Projects Development Private Limited (Upto September 18, 2016)

Godrej Greenview Housing Private Limited (Upto June 29, 2016)

Godrej Real View Developers Private Limited (w.e.f. September 01, 2016 till March 28, 2017
Pearlite Real Properties Privatc Limited (w.e.f. September 02, 2016 till March 29, 2017)

Godrej Properties Worldwide Inc., USA

ki) b) Subsidiaries - Limited Liability Partnerships :

b B N, B FURY N R
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Godrej Highrises Realty LLP

Godrej Project Developers & Properties LLP

Godrej Projects (Pune) LLP (w.e.f. February 05, 2017)

Godrej Land Developers LLP

Godrej Developers & Properties LLP (Upto October 29, 2017)

Godrej Highview LLP (w.e.f. Scptember 29, 2016 upto June 14, 2017)
Godrej Projects North Star LLP (formerly known as Godrej Century LLP incorporated on March 14, 2017) (Subsidiary upto
September 26, 2017))

Godrej Skyview LLP (w.e.f October 19, 2016)

Godrej Green Properties LLP (w.c.f. October 27, 2016)

Godrej Projects (Soma) LLP (w.e.f. March 06, 2017)

Godrej Projects North LLP (incorporated w.e.f. March 02, 2017 formerly known as Godrej Projects (Bluejay) LLP)

Godrej Athenmark LLP (w.e.£. April 20, 2017)

Godrej Vestamark LLP (w.e.f. April 20, 2017)

Godrej Irismark LLP (w.e.f. April 20, 2017) (Subsidiary upto January 23, 2018)
Godrej Avamark LLP (w.e.f. April 20, 2017)

Mumibar 400011,
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43  Related Party Transactions {Continued)

iii) 8) Associate :

1

Godrej One Premises Management Private Limited

iii) b) Joint Ventures :
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Godrej Realty Private Limited
Mosaic Landmarks LI P

Dream World Landmarks LLP

Godrej Landmark Redevelopers Private Limited

Godrej Redevelopers (Mumbai) Private Limited

Oxford Realty LLP

Godrej SSPDL Green Acres LILP

Caroa Properties LLP

M § Ramaiah Ventures LLP

Oasis Landmarks LLP

Amitis Developers LLP

Godrej Construction Projects LLP

Godrej Housing Projects LLP

Godrej Greenview Housing Private Limited (w.e.f June 30,2016)
Wonder Space Properties Private Limited

Wonder City Buildcon Private Limited

Godrej Home Constructions Private Limited

Wonder Projects Development Private Limited (w.e.f, Septemer 19, 2016)
Godrej Property Developers LLP

AR Landoraft LLP (w.e.f, June 07, 2016)

Godrej Real View Developers Private Limited (w.e.f. March 29,2017)
Pearlite Real Properties Private Limited (w.e.f. March 30,2017)
Bavdhan Realty @ Pune 21 LLP (w.e.f October 26, 2016)

Prakhhyat Dwellings LLP (w.e.f. September 02, 2016)

Godrej Highview LLP (w.e.f. June 15, 2017)

Godrej Projects North Star LLP (formerly known as Godrej Century LLP (w.e.f. September 27, 2017)
Godrej Skyline Developers Private Limited (w.e.f, Septernber 29, 2017)
Godrej Developers & Properties LLP (w.e.f Qctober 30, 2017)

Godrej Green Homes Limited (w.e.f. March 17, 2018)

Sai Srushti OneHub Projects LLP (w.¢.f Janvary 31, 2018}

Godrej Irismark LLP (w.e.f. January 24, 2018)

iv)  Other Related Parties in Godre] Group :

- T - RS R N ST R

Godrej & Boyce Manufacturing Company Limited (w.e.f. March 30,2017)
Godrej Investments Private Limited

Anamudi Real Estates LLP

Ensemble Holdings & Finance Limited

Godrej Agrovet Limited

Natures Basket Limited

Cream Line Dairy Products Limited

Godrej Consumer Products Limited

v) Key Management Personnel and their relatives :

Lot
ollo WMs Compaund,
N M tosh Marg,
Mahaiauni.
Mumpar 400011,
India

Mr. A. B. Godrej

Mr. N.B. Godrej

Mr. Pirojsha Godrej

Mr. Mohit Malhotra

Ms. Parmeshwar Adi Godrej (Upto October 10, 2016)
Mr. Jamshyd N. Godrej

Mr. Amit Choudhury

Mr. K. B. Dadiseth

Mrs. Lalita D Gupte

Dr. Pritam Singh

Mr. 8. Narayan (Upto August 02, 2017)
Mr. Amitava Mukherjee

Mrs Tanya Dubash

Mst, Hormazd Nadir Godrej




"LL000b-1eqUNY
WIrRIEN
‘Brewy ysor WN

¥ Lpunodwon s olgad

ooz o0 433 gt
9rbL 60'E LOIL
o 85 ¥ N dojasag
SLLZy 0o [ 57 08'19 (] ore ABAY SMORALT
2ToC] - HPE FEIL - Tes & Jmaan)
8NQUH / srwedmoy) 1YIo o) pedreys dxyg
srr 009 ry - «1D3L TOMDIS
21'T £0°0 (154 - 23 102N,
SARNEH / SOTURAIm0T) I9P0 MOy paAkey SmooT]
03[ hw_umg
[A41] Loo = 00 - FRa X juonngy
(1310 eadopdurg jo rajswen uo pred Junoury|
PPz FEHT 4D SONAA|
[4 984 [ 14 Ie3 A JISLM|
SUMEDG3(T U0 AWOST 150N,
00’8 §L% £ ¥E [1 174 86 611 BB SHOIARL
SO'LT 9€'71 POE $TT o6 TRy
sangvd / sapuedwo?) 1m0 £q padrey; dvg
o) 00’0 ADIL O
(000} (ooo) 1491, 103K
(Panranay) mieq puspa
620 620 403 OB
€10 €10 DX JuAIm)
wdinba pue yoerd ‘Ayemdoid yo asegamg
Jvax amp Bupmp swogowsuray,
w @ paapory Auedmoy
dnoasy faapor) uy @ m (&) (up) dT1 ¥ soedmo) (1) pyrwpy Sunaynuepy

Lo sgied pyepr omQ  sammag ymop ABDOSEY Kiegpsqug saLgsupuy Brpony 32kog p farpon UOHIRSURAT, JO Sm)EN

3aoqe (&) pue (o) (1) T sway 07 09 pouasgar sapEd o) Supupea spresRq (1)
"83UIsMY Jo 354N02 L1eWp10 231 1y sagaud poyaas [ WA INC PAHLIRD 2M SUORIVSURT) Dupserioy NL T

(panugtio) suorpusues], £)yre] payepy

174

(30012 UNJ 2 Aouaumyy)

RIOT "€ Yo4vpy papuz tvad a7 aof
(pamupuo)) syusursyerg peiowswy g suoEpuE)g Jo 1reg FumuwIo 310N

PajImry santadoly forporn



v_._.n_ogﬂ._m::_:_)_ \
LB B

0z'se

o7'sy

1Wosd Jo areyg
3O TEMEIPIIA, TR 3L 0 Fuswkadony / poweopayy plog jeamssan|

eIl 86 o0'rz DL SOz
LE'ETE - LESP 09°€4T 1233, WwRam)),
# SSITIIAGS(] T SPETE JueunsaAu]

909 909 D3] SHOMDa |
8'v 437 oo Te2, BN
d'T1J0 Jmosoy [ellde]) o Spew Jusunsaamy

0% LEF 0L D3] SMOUDL]
66°0L LE0L w00 Te8 X g
# SOIENS 8dUAIRIaN] / by wy opem JooumsaAT]

<095t s0°9¢r AD2] SnoABLg
05'E 0s'c B2 jueLIn),
SajwRIEND)

SOWEmIOMad fRledio) | PONSST (Y] / SAlGIEND WRG ; SHRAmIIGO)

96 950 4DB] STOt4S
100 00’0 160 3 yuarmy)
+(19)0) eadordom o saysuen no PAAISIOT JUnOwrY|

ore) (s#'6) (100} - D2 OB
e 4 (oo - e Jeim)
dTT U (S30T)A%01d Jo amyg)

£S6LT WIS L0'cer ABA) SROMBLT
6¥01Z 09°€3 63921 Igo X Joamn))
WO sy |

) 6] 1) Py dueduro))
dnosny Rapoy) uy (q) (m) (&) (m) 47T % fauedmon; () pagymyy Supmasmuepy
oL sopaed payspa o sammaA Jmop apepuasy Areypieqng sopnsupuy faapony  eadog y [expon UDR2EsuRLY, Jo 2amBN]

(pmugneny) aa0qE (A1) pae (ny) ‘1) “() swayy up o P113J31 san.aed 0 Supejad sgeyag (1)

(ponuyuos) ssaujsng Jo 35102 AIBuyp20 31 U sanaed PIIE[L 3} Q)1 INO PILITRI 333M SUORIESHE.LY Bupmorioy g, -z

(panuyua)) suon;

(panuguo)) yuomsperg [BrowEnyy Juofepu

JusuBly, )reg pajepy ¢p
(a0 NI W £onarmy)

RIOT 'I€ Y24VRY papus awad ays 20f
B)S 10 Jaed Suiwio g sajoN

perury sanuadord fipon



eipu
11000t 1ecwinpy
"LIXRIBYRY
Brew gsur W N

(/194 143 e DAL OS]
SL'VT 0€'L1 SHL 183 JuBImy,
Sjm 30 ofes jsmede pealsaal junotry
3] €0 L02] SMOIASLT]
670 = - - 620 Ieax yua1my
predar ysodagr
Fids iy 00 Erg 403 MCHRA]
54} - sT0 * Te3X JUaMM)
uanpd psodagy
6LE80°T 92798 10°789 4B3] SNOMDL|
10127 9P TES - $ST 1891 - - 23, Jmaamyy
predas seoueapy
09T gl 61694 ADa[ Shatavig
18'5TI'T . ET'1E9 P61 - JE3 JUALIND)
# (Wonfe]) / UDANE $9DUBADY PUR SUBOT
z8'0¢ 907 grol ADAJ SROLAALT
9511 LEL 66'C - 1633 Joam)
SHOf) Jo o[es

(C1] m O paywry feedmoy

duery fapon m @ (e} (m) 4TT% saquedmo)y () paypunry Supmyaggnuegy

=I0L sopdud payEal ey saImyudA yupor ANHEY Areypisqug spsapul faapesy  sodog  farpen uogaesnaz) Jo aameN|

(panuginosy) 2a0qs (a) pus () “(1) ‘()1 sway uj 03 passejos sopvd o) BupBRI S (1)

{panuguos)) ssaufsng Jo 954005 AIeMp.ao i) 01 sap)aed PaYB[ad AU} YA J1I0 PILLIED T34 SUOYIBSUR) Supsmofo) YL, ‘7
(pemuguo)) suondesue] Aueg poeRy  op
(23023 YNE U1 £3uarm )

810 'T¢ Yo4vpy papu 1024 oyt aof
(panupuo)) syusmayerg ppUEMLY SuUOEPURS Jo Ju8g Rurog sajoN

payur] sapadorq brpon



“Amedmo)) o 4Q uexe) meo] Fupede paysoomady

(23010 0" NI 780 A SUCWA1T) OI0LY) 06'8 MNT AVJUDE Pe (A0 g NI H188 4 STOMBIT) A0 (0°ELZ WNT SOIMJUIGH] OV PALRATOD IO
"ATEIpLEqNS Pomma AlIoYA & “(parp eaug Temdosg sieforg BIPOL) ST naowy Aprmioy) pesyny T yusmdofsasq swaforg eapop Jo sjesse

LLO0OE leuuny
BRG]

g8 Meor w

000°05 MNI oW 559] Jutows

££°99F £9°081 W $no,
£9'L6 80°E6 =4 T'ax
Smpmemng sonmeeng) aamemojad yeiodiog ; 1 / HE /MAWGELO)
L& i ] V2T SROINDAS
8LTL 8LTL I3 toarmoy
Surpueisng jsasanu) samyuaqag
eIz B 1T D3] OB
[FAr11Y [L'EEE 83 X JUam))|
Impugieng samusqag
6T i £0p o VIS SO
€1 €1 €00 610 ¢ Tea) jusmny)
sajqeAtecay seda(y
86°€ w'e 174 D3] SNOjARLT
- # - FLoppliciing)
anmRATY PRINNL)
PEET L Y4 ADBL SHOMILT
0891 08'91 T2, Fusam),
y0ad Jo 318YS yFurede Pare0al 20MRADY
946 &zl 608r 60 ADB] SMOMADL],
Lo 099 'l TEIX JRLIL)
sa[qedsd Junomy
656007 200 609 64'66¢'1 o L3 oA
PEEIT £0°0 ¥316 00'0 BTLITT 60°0 . 183 WRIMD)
S31QEAIRIRY JImoury
(a1} m V) pupyy Aeeduo)
dnoin farpogy m W (e} () dT1% sauedmo)  (f) payoy Smmpdamuegy

o] Spud pares 2PQ  samuey oy Ajepossy AmpEqng spnsapui faipony  aakog 3 faapesy TOIBEUEL] JO 4mpEyN]

{panupuo)) asoqe (A1) pur (D) ‘() ‘(DT swiayy uy o) parages saped o3 Sugspa symaq ()

{panupuo3) ssauysng Jo 36mod ATHUIPIC ) Uy sapBet PRI Y5 WM JNO PALILD 21m SUORIBSUBL} Hulmol[oy L, 7

(pamuyno)) suopoesuesy, fyvg paiepy ¢
(asox) | W Aowaump)

BIOZ “T€ Yo4npy papus w24 oy of
(panuyuo)) suswaye)g [epPEBLL] JUC[EPUEIS Jo Mk Supmiog s3jON

paymr] sanuadord faxpogy



"L LO0Op- RGN
"R
‘Brew ysor W N

05'829 ¥ 89°5L8 g6°Zof 4931 SHOMAL
LE6LYL 86°8TF 63'TTL 00°8Z8 TR, TN,
predal §30UBARY

00469 9CE8T EIA 44 ZLB9F ADIT SNOWBL]|
g 4| ESPLS 66°SHS 90POE IE3X JUALM)
TOALT $30UBAPY PIE SWBOT

4D3E SHOINDLT

09°sLE 09SLT E 189, JUALITY
SAIMmaga(] UF SPET JISUEaAT]

(ATS[PEqNS) pAIY] PAMIT QEALT  Paur] I0emAORASQ
e FWOH usaap) fa1pon wooppnq [upon  speloag faapen DOpSESTEI], JO Sun)EN]

saunsofasip Aaed pajeral JusdUDLS (1)

1070 - dIA ©1 SOSH 8pun salegs Ambo Jo anssy no asnypoadiy
€L LYo onmaAxy pepqun]
- LLix] SJOSSE J0 B[RS

«ro SSATRIAL I PUE JNY 03 TN / S]EY JO A[BS JO JUNCOOE U0 (SOUBAPE) / ABAGIA SPRI]
899 91T S3ALB[AL IO PO JIAT] O} SHUD /SIE[ JO S{ES WOL PAALXA JInonry
T0°El £5°6 SIATE|2 12 PUE JPAT 01 SN / S1E J0 A[ES JOJ posTudosal snuasay
Al 10°L1 PunosRg Seuwyy £33 o1 pred mopesuadwo) [wo,,
LSO 690 SuoLoesuRa yoomARd pesed aeqg
810 0 $1J0UaQ JUITAITIAL 150]
801 80°91 SaTaq sakordun w) pogg)
L10Z'L€ Tamep STOT'IE TRy e it |

3r0qu (A)] sWay w1 o) paiajas sapaed o) Supersa sl (1)

(ponupue)) ssamsng Jo 2500 LrBaIpio Ap) i sapIed PAYEIL AN LM JNO PILIIBI 1M SUO[INSURY dujsoqe) 3L 7
(penupua)) suonseswes] Queg pajeEy  ©f
(az01 NI w Aowaumny)

8107 “I€ Yo40py papus vad ayp 10f
(panupuo)) syuswxEg EOUENL] Juo[EpUE)S Jo kg SumLiog sajoN

paur] satpsdold [sipon



Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

44

Amalgamatien
i) Amalgamation of Godrej Vikhroli Properties India Limited (GVPIL) with Godrej Properties Limited (GPL) :

Pursuant to the Scheme of Amalgamation (the Scheme) under Section 391 to 394 of the Companies Act, 1956 read with section 230 to 240
of the Companies Act, 2013 sanctioned by the National Company Law Tribunal at Mumbai Bench on November 30, 2017 and filed with
the Registrar of Companies (RoC) on December 29, 2017, GVPIL, a 100% Subsidiary of GPL, is amalgamated with GPL w.c.f, April 01,
2017, the Appointed Date,

As per the said Scheme:

(i) All the assets and liabilities as appearing in the books of GVPIL as on the Appointed Date have been recorded in the books of GPL at
their respective book values and inter-company balances have been cancelled.

(ii) An amount of INR 19.84 Crore arising out of the difference between the book value of the net assets of the Transferor Company taken
over and cancellation of intercompany investments between the Transferor Company and the Transferee Company has been considered as
capital reserve in the Separate financial statements of GPL.

(iif) GPL has incurred additionial expenses such as charges, taxes including duties, levies and other expenses of INR 0.42 Crore which have
been charged to the Statement of Profit and Loss.

{iv) In accordance with the requirements of Para 9(iii) of Appendix C of Ind AS 103 Business Combinations, the financial statements of
GPL for the year ended March 31, 2017 have been restated as if the business combination had occurred from the beginning of the
preceding period, imrespective of the actual date of the combination.

ii) Amalgamation of Godrej Real Estate Private Limited (GREPL) with Godrej Properties Limited (GPL):

Pursuant to the Scheme of Amalgamation (the Scheme) under Section 391 to 394 of the Companies Act, 1956 read with section 230 1o 240
of the Companies Act, 2013 sanctioned by the National Company Law Tribunal at Mumbai Bench on April 11, 2017 and filed with the
Registrar of Companies (RoC) on May 03, 2018, GREPL, a 100% Subsidiary of GPL, is amalgamated with GPL w.c.f, April 01, 2017, the
Appointed Date.

As per the said Scherme;

(i) All the assets and linbilities as appearing in the bocks of GREPL as on the Appointed Date have been recorded in the books of GPL at
their respective book values and inter-company balances have been cancelled,

(ii) GPL has incurred additional expenses such as charges, taxes including duties, levies and other expenses of INR (.50 Crore which have
been charged to the Statement of Profit and Loss,

(iii) In accordance with the requirements of Para 9(iif) of Appendix C of Ind AS 103 Business Combinations, the financial statcments of
GPL for the year ended March 31, 2017 have been restated as if the business combination had occurred from the beginning of the
preceding period, irrespective of the actual date of the combinatior,
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)
44  Amalgamation (Continued)

Impact on the Standalone Balance Sheet and Standalone Statement of Profit and Loss :

The impact of restatement on the Standalone Balance Sheet and Standalone Statement of Profit and Loss due to the above amalgamations
are summarised as below:

Impact on the Balance Sheet : INR (In Crore)
Particulars GVPIL GREPL March 31, 2017
Current Assets Other Than Cash and Cash Equivalents 492.55 182.65 675.20
Cash and Cash equivalents 3.72 0.01 373
Non Current Assets 2.54 5.76 8.30
498.81 188.42 687.23
Current Liabilities 90.91 201.96 292.87
OCther Equity 42.23 (14.00) 28.23
133.14 187.96 321.10
Net Assels 407.90 (13.54) 394.36
Less: Cancellation of lnvestment as per GPL books (345.83) 0.45) (346.28)
Less: Cancellation of GVPIL Investment as per GREPL backs . 0.27) 0.27)
Less: Other Equity (42.23) 14,00 (28.23)
Capital Reserve 19.84 (0.28) 19.58
Impact on the Standalone Statement of Profit and Loss INR (In Crore)
Particulars GVPIL GREPL March 31, 2017
Total Income 533.48 (16.54) 516.94
Total Expenses 459.79 (15.10) 444,69
Total Comprehensive Income for the year 73.69 (1.44) 72.25
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
for the year ended March 31, 2018

(Currency in INR Crore)
45  Contingent Liabilities and Commitments

a) Contingent Liabilities

Matters March 31,2018 March 31, 2017,
I) Claims against Company not Acknowledged as debis:
i) Claims not acknowledged as debts represent cases filed by partics in the Consumer forum, Civil Court and 65.06 87.47
High Court and disputed by the Company as advised by our advocates. In the opinion of the management the
claims are not sustainable
i} Claims under the Labour Laws for disputed cases - 0.05
iif) Claims under Stamp Acts . 20.02
iv} Other Claims not ecknowledged as debts - 0.76
v} Claims under Income Tax Act, Appee! preferred to The Deputy Commissioner/ Commissioner of Income 2215 21.59
Tax (Appeals)
vi) Claims under MVAT, Appeal preferred to The Deputy Commissioner/Joint Comrssioner of Sales Taxes 355 21.33
({Appeals) IV/V), Mumbai
vif) Appeal preferred to Customs, Excise and Service Tax Appellate tribunal at Eengaluru 47.35 40,65
viii) Appeal preferred to The Joint Commissioner of Sales Tax {Appeal -4) at Maharashira under Entry of 16,49 0.79
Goods Into Local Areas Act, 2002
11} Guarantees:
i} Guaramices giver by Bank, counter guaranteed by the Company 11.69 2037
i} Guarantees given by the Company 88.58 156.00
h) Commitments
@) Particulars March 31, 2018 March 31, 2017
Capital Commitiment (to include for CWIP wnder Construction) 14.66 1593
Capital Commitment towards Godrej Properties Worldwide Inc., USA 325 -

(i)  The Company enters into construction contracts for Civil, Elevator, External Development, MEP work etc. with its vendors, The total
amount payable under such cortracts will be based on actual measurements and negotiated rates, which are determinable as and when
the work under the said contracts are completed.

(iii) The Company has entered into development agreements with owners of land for development of projects. Under the agreements the
Company is required to pay certain payments/ deposits to the owners of the land and share in built up area/ revenue from such
developments in exchange of undivided share in land as stipulated under the agreements.

46 Payment to Auditors (net of taxes)

Particulars March 31, 2018 March 31, 2017 *
Audit Fees 0.32 0.77
Audit Under Other Statutes 0.24 0.23
Taxation Matters : 0.34
Certification . 0.04
Reimbursement of Expenses 0.01 0.01
Total 0.57 1.39

* pertains to fees paid to erstwhile anditors

Matialaxim,
Mumba 400011,
india




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)

47

48

49

Foreign Exchange Difference

The amount of exchange difference included in the Statement of Profit and Loss, is INR (0.03) Crore (Net Loss) (Previous Year: INR (0.01)
Crore (Net Loss)).

Corporate Social Responsibility

The Company has spent INR 1.47 Crore duting the year (Previous Year: INR 1.29 Crore) as per the provisions of Section 135 of the
Companies Act, 2013 towards Corporate Social Responsibility (CSR) activities grouped ynder *Other Expenses”,

@

Gross amount required to be spent by the Company during the year INR 1.38 Crore. (Previous Year: INR 1.20 Crore)

(®  Amount spent during the year on :
Particulars Amount Spent in Cash  Amonnt yet to be paid Total Amount|
in Cash

Year ended March 31, 2018
(i) Construction/ Acquisition of any Asset
(i) On purposes other than (i} above 147 147
Year ended March 31, 2017
(i) Construction / Acquisition of any Asset - -
(ii) On purposes other than (i) above 129 129
The total amount spent by Happy Highrises Limited which was amalgamated with the Company during the year ended March 31, 2017
amounted fo INR 0.33 Crore out of which INR 0.22 Crore was outstanding as at March 31, 2017,

Segment Reporting

A.  Basis of Segmentation
Factors used to identify the entity’s reportable segments, including the basis of organisation
For management purposes, the Company has only one reporiable segments namely, Development of real estate property. The
Managing Director of the Company acts as the Chief Operating Decision Maker ("CODM").The CODM evalnates the Company’s
performance and allocates resources based on an analysis of various performance indicators.

B. Geographical Information
The geographic information analyses the Company's revenue and Non-Current Assets by the Company's country of domicile and
other countrics. As the Company is engaged in Development of Real Estatc property in India, it has only one reportable geographical
segment.

C. Information about major customers
None of the customers for the year ended March 31, 2018 and March 31, 2017 constituted 10% or more of the total revenue of the
Company.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
for the year ended March 31, 2018

(Currency in INR Crore)
50 Specified Bank Notes Disclosure

In accordance with the Notification No.- G.S.R 308(E) issued by the Ministry of Corporate Affairs dated March 30, 2017, the details of
Specified Bank Notes(SBN) held and transacted during the petiod November 08, 2016 io December 30, 2016 is provided in the table below:

Amount in INR

Particulars SBNs Other Total
Denomination Notes
Closing cash in hand as on November 08, 2016 206,000 137,988 343,988
Add: Permitted Receipts . 1,080,919 1,080,919
Less: Permitted Payments . 941,191 941,191
Less: Amount deposited in Banks 206,000 - 206,000
Closing cash in hand as on December 30, 2016 - 277,716 277,716
51  Construction Contracts

Particulars March 31, 2018 March 31, 2017
For contracts in progress as on the reporting date
dﬁgtgregate amount of contract costs incurred and profits recognised (less recogised losses) till teporting 5,124.32 4,905.49
Balance of Advance from customer as on Teporiing date 352.06 238.25
Amount of work~in-progress and the value of inventories as on the reporting date 1,809.28 1,852.36
Excess of revenue recognised over actual bills raised (Unbiiled revenue) 221.48 328.56

52  The write-down of inventories to net realisable value during the year amounted to INR 48.06 Crore (Previous Year: Nil),

53  Cash and Cash Equivalents and Bank Balances includes balances in Escrow Account which shall be vsed only for specified purposes as
defined under Real Estate (Regulation and Development) Act, 2016.

54  The figures for the previous year have been regrouped’ reclassified to correspond with current year's classification/ disclosure that include
changes consequent to the issuance of "Guidance Note on Division II - Ind AS Schedule I 1o the Companies Act, 2013".

55  Previous year's figures were audited by a firm of Chartered Accountants other than B SR & Co.LLP.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements {Continued)
Jor the year ended March 31, 2018

(Currency in INR Crore)
56 Information on Subsidiaries, Joint Ventures and Associates

a) Information on Subsidiaries

Sr. Name of the entity Country of Percentage of Holding
No. Incorporation 5 on March 31, As on March 31,
2018 2017
% %
{i) Companies:
1 Godrej Buildeon Private Limited India -100% 100%
2 Godrgj Projects Development Limited India 100% 100%
(formerly known as Godrej  Projects
Development Private Limited)
3 Godrej Garden City Properties Private Limited India 100% 100%
4 Godrej Hillside Properties Private Limited India 100% 100%
5  Godrej Home Developers Private Limited India 97.56% 97.56%
6  Godrej Investment Advisors Private Limited India NA 100%
(Subsidiary till June 21, 2017)
7 Godrej Prekriti Facilities Private Limited . India 99.99% 99.99%
8  Prakritiplaza Facilities Management Private India 99.99% 99.99%
Limited
9  Godrej Highrises Properties Private Limited India 99.99% 99,99%
10 Godrej Fund Management Pte. Ltd, Singapore NA 100%

(100% Subsidiary of Godrej Investment Advisors
Privete Limited) (Subsidiary till June 21, 2017)

11  Citystar Infraprojects Limited India 98.60% 98.60%
12 Godrej Residency Private Limited India 106% 100%
13 Godrej Green Homes Limited India NA 100%
(Classifited as Joint Venture w.e.f March 17,
2018)
14 Godrej Propertics Worldwide Inc., USA USA 100% N.A
(i) LLPs
1 Godrej Highriscs Realty LLP India 34% 34%
2 Godrej Project Developers & Properties LLP India 51% 51%
3 Godrej Highview LLP India N.A 100%
4 Godrj Projects (Pune) LLP India 99% 100%
5 Godrej Projects (Soma) LLP India 1% N.A
6  Godrej Projects North LLP India 1% N.A
{formerly known as Godrej Projects (Blugjay)
LLP
7 GOdl)'e_] Athepmark LLP India 1% NA
8  Godrej Vestamark LLP India 1% N.A.
%  Godrej Avamark LLP India 1% NA

b) Information on Joint Ventures:

Sr. Name of the entity Country of Percentage of Holding
No. Incorporation Ason March31, Ason March 31,
2018 2017
% %
) Companijes:
1 Godrej Realty Private Limited India 51% 51%
2 Wonder Space Properties Private Limited India 25.10% 25.10%
3 Wonder City Buildcon Private Limited India 25.10% 25.10%
4  Godrej Home Constructions Private Limited India 25.10% 25.10%

odrej Greenview Housing Private Limited India 20% 20%
Projects Development Private Limited India 20% 20%
. j Real View Developers Private Limited India 20% 20%
- Green Homes Limited India 50% NA
N M JosIf Me0. (Classified as Subsidiary till March 16, 2018)

" M?: i e Real Properties Private Limited India 49% 49%
umba




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements {Continued)
for the year ended March 31, 2018

(Currency in INR 'Crorc)

56 Information on Subsidiaries, Joint Ventures and Associates (Continued)

b) Information on Joint Ventures {Continued) :

Sr. Nanie of the entity Country of Percentage of Holding Percantage of Voting Rights
Ne. Incorporation  Agon March 31, Ason March 31, AsonMarch3l, AsonMarch 31,
2018 2017 2018 2017
% % % %

(i LLPs

1 Godrej Property Developers LLP India 32% 32% 50% 50%
2 Mosisc Landmarks LLP India 1% 1% 66.66% 66.66%

3 Dream World Landmarks LLP India 40% 40% 66.66% 66.66%
4 Oxford Realty LLP India 35% 35% 10% 10%

5 Godrej SSPDL Green Acres LLP India 37% 37% 66.66% 66.66%
6  Oasis Landmarks LLP India 38% 8% 66.66% 66.66%

7 M S Ramaiah Ventures LLP India 49.50% 49.50% 51% 51%

8  Caroa Properties LLP Indija 35% 35% 66.66% 66.66%
9  Godrej Construction Projects LLP India 34% 34% 51% 51%
10 Godrej Housing Projects LLP India 56% 50% 51% 51%
11 Amitis Developers LLP India 46% 46% 50% 50%
12 AR Landcraft LLP India 29% 29% 50% 50%
13 Prekhhyat Dwellings LLP India 42.50% 42.50% 50% 50%
14 Bavdhan Realty @ Punc 21 LLP India 45% 45% 50% 50%
15 Godrej Highview LLP India 40% N.A 50% N.A
16  Godrej Developers & Properties LLP (w.e.f India 37.50% NA 50% N.A

October 30, 2017)
17 Godrej Irismark LLP India 1% NA 50% NA
18 Godrej Projects North Star LLP India 55% N.A 50% N.A
(formerty known as Godrej Century LLP)

In case of LLPs percentage of holding in the above table denotes the Share of Profits in the LLP.

) Information on Associate:

Sr. Name of the entity Coantry of Percentage of Holding
No. Incorporation  As on March 31, Ason March 31,
2018 2017
% %
(i) Companies:
1 Godrej One Premises Management Private India 30% 30%
Limited

% {Apollo Mills Componnd.) 4

N M Jnsh; Marg,
Malzaiaxn,
Mumba-400011,
Indla
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Notes Forming Part of Standalone Financial Statements (Continued)
for the year ended March 31, 2018

{Currency in INR Crore)

57 Disclosure pursuant to Section 186 of the Companies Act, 2013 and under Regulation 34(3) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

Sr.No Nature of Transaction (logns given/ lnvestment made/ Purpose for Movement  Maximum Qutstanding
guarantee given/ security provided) which the loan/ Balance as at during the During the year
guarantee/ Year
security is
proposedtobe  March 31, March 31, March 31, March 31,
utilised by the 2018 2017 2018 2017
recipient
! Loans and Advances

Godrej Realty Private Limited ‘Working Capital 0.84 0.62 0.22 0.34 0.62
Godrej Vikhroli Properties India Limited* Working Capital 326.53 (326.53) - 326.53
Godrej Buildcon Private Limited Working Capital 261.50 402.22 (140.73) 589,24 733.70
Godrej Projects Development Limited ‘Working Capital 880.45 715.38 165.07 880.45 896.29
(formerly known as Godrej Projects Development Private
Limited)
Wonder City Buildcon Private Limited Working Capital - - - 0.23 0.05
Godrej Green Homes Limited Working Capital - - 459,51 0.24
Mosjac Landmarks L1P Working Capital 2.46 46.74 (44.28) 34.36 46.74
Godrej Property Developers LLP Working Capital 0.12 0.10 0.02 0.12 0.09
Dream World Landmarks LLP Working Capital 68.13 42.75 25.38 69.69 51.21
Oxford Realty LIP Working Capital 72.35 76.14 (3.79) 91.10 79.03
Godrej SSPDL Green Acres LLP Working Capital 29.79 18.85 10.94 29.79 2020
M § Ramaizh Ventures LLP ‘Working Capital 2.60 1.14 1.46 2.60 1.14
Qasis Landmarks LLP Working Capital 106,52 11035 (3.82) 130.39 110.35
Caroa Properties LLP Working Capital 208.39 158.09 50.30 220.01 158.0¢
Godrej Construction Projects LLP Working Capital 34.87 9.48 25.39 34.87 12.72
Godrej Housing Projects LLP Working Capital 7229 26.44 45.85 73.55 26.44
Amitis Developers LLP Working Capital 48.51 25.99 22.62 48.61 25.99
Godrej Land Developers LLP Working Capital 0.02 0.01 0.01 0.02 0.01
Godrej Developers & Properties LLP Working Capital 29.53 0.01 29.52 29.53 0.0
Godrej Highrises Realty LLP Working Capital 3.30 2.35 0.46 330 2.85
Godrej Project Developers & Properties LLP Working Capital 0.02 0.01 0.01 0.02 0.01
‘Wonder Projects Development Private Limited Working Capital - - 0.65 50.04
A R Landeraft LLP Working Capital 5521 79.70 (24.49) 91.98 79.90
Prakhhyat Dwellings LLP Working Capital 15.48 2.10 6.39 15.48 2.10
Bavdhan Realty @ Pune 21 LLP ‘Working Capital 4.16 2.73 1.43 4.16 2,73
Pearlite Real Properties Private Limited Working Capital - 0.55 (0.55) 0.65 7.89
Godrej Highrises Properties Private Limited Worlking Capital 71.65 0.00 71.65 71.65
Citystar Infraprojects Limited Working Capital 0.35 0.34 0.01 0.36 0.34
Godrej Highview LLP Working Capital ~ 104.75 3 104.75 113.92 -
Godrej Projects (Soma) LLP Working Capital 0.00 0.00 0.00 -
Godrej Projects North LLP Working Capital 0.00 0.00 0.00
(fermerly known as Godrej Projects (Blugjay) LLP)
Godrej Projects North Star LLP Working Capital 10.38 - 1038 10.38 -
{formerly known as Godrej Century LLP)
Godrej Irismark LLP Working Capital 46.29 - 46.29 46.29
Sai Srushti Omehub Projects LLP Working Capital 0.59 0.59 25.42 -

Apolla Kills Compound,

N M Josh Marg,
Mat:alami,
Mumbar-£00011,
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Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2018

{Currency in INR Crore)

57  Disclosure pursuant to Section 186 of the Companies Act, 2013 and under Regulation 34(3) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, (Continued)

Sr.No Nature of Transaction (loans given/ investment made/ Purpose for Movement
guarantee given/ security provided) which the loan/ Balance as at during the
guarantee/ Year
security is
proposed tobe  Mareh 31, March 31,
utilised by the 2018 2017
reciplent
2 Guarantees
Godrej Projects Development Limited Working Capital 4.45 4,08 0.36
(formerly known as Godrej Projects Development Private
Limited)
QOasis Landmarks LLP Working Capital 4.50 4,50 -
Mosiac Landmarks LLP Working Capital - 0.05 {0.05)
Dream World Landmarks LLP ‘Working Capital .10 0.10 -
3 Investment in fully paid-up equity instruments and Refer Note 6
current investments

* The disclosure is in accordance with section 186 before giving effect of amalgamation,
INR 0.00 represents amount less than INR 50,000

As per our report of even date.

ForBSR & Co.LLP For and on behalf of the Board of Directors of
Chartered Accountants Godrej Properties Limited
Firm's FeBT5aton No: 10}248W/W-100022

a Godrej Mohit Malhotra
Executive Chairman Managing Director & CEO
1105149 DIN: 00432983 DIN: 07074531

Mumbai
May 04, 2018

S arma
Company Secretary
ICST Membership No, 410428
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May 04, 2018



