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Independent Auditors’ Report

To the Members of
Godrej Properties Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Godrej Properties Limited (“the
Company™), which comprise the standalone balance sheet as at 31 March 2019, the standalone
statement of profit and loss (including other comprehensive income), the standalone statement of
changes in equity and the standalone statement of cash flows for the year then ended, and notes to
the standalone financial statements, including a summary of the significant accounting policies and
other explanatory information in which are incorporated returns from branches in Singapore and
Dubai, UAE (hereinafter referred 10 as “slandalone financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted m India, of the state of affairs of the Company as at
31 March 2019, its profit and other comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditors’ Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 41 to the standalone financial statements, relating to remuneration paid
to the Executive Chairman and the Managing Director & CEQ of the Company for the financial
year ended 31 March 2019, being in excess of the limits prescribed under Section 197 of the Act by
Rs 5.81 crores, which is subject to the approval of the shareholders. Our opinion is not modified in
/ spect of this matier.

B 8 A & Co (e partnership firm with Registered Office;
Reglstration No. EA61223) corvertsd imo 5th Fior, Lodha Excalus
B S A 8 Co. LLP {a Limitad Lisbilfty, Partnership Apolio Mills Compound
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Independent Auditors’ Report (Continued)

Godrej Properties Limited

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financizl statements of the current period. These matters were addressed

in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Revenue recognition (refer note 26 to the standalone financial statements)

The Key Audit Matter

How the matter was addressed in our audit

Revenue from sale of residential and commercial
units represents 92.54% of the total revenue from
aperations of the Company.

Revenve is recognised upon transfer of control of
residential and commercial units to customers for an
amount that reflects the consideration which the
Company expects to receive in exchange for those
units. The trigger for revenue recognition is normally
completion of the project or receipt of approvals on
completion from relevant authorities or intimation to
the customer of completion, post which the contract
becomes non-cancellable by the parties.  The
Company records revenue over time till the actual
possession to the customers or on actual possession to
the customers, as determined by the terms of contract
with customers.

Revenue recognition prior to completion of the
project

Due to the Company’s projects being spread across
different regions within the country and the
competitive business environment, there is a risk that
revenue could be overstated (for example, through
premature revenue recognition i.e. recording revenue
without receipt of approval from authorities or its
intimation to the customers) or understated {(for
example, through improperly shifling revenues fo a
later period) in order to present consistent financial
results. Since revenue recognition has direct impact
on the Company’s profitability, the eclement of
management bias is likely to be involved.

Measurement of revenue recorded over time which
is dependent on the estimates of the costs fo
complete

Revenue recognition involves significant estimates
rclated to measurcment of costs to complete for the
prajects. Revenue from projects is recorded based on
management’s assessment of the work completed,
costs jnewrred and accrued and the estimate of the
alange costs to complete.

Our audit procedures on Revenue recognition included the
following:

-

Evaluating that the Company’s revenue recognition
accounting policies are in line with the applicable
accounting standards and their application to the key
customer contracts including consistent application;

Sales cut-off procedures for determination of revenue
in the correet reporting period;

Scrutinising all the revenue journal entries raised
throughout the reporting period and comparing details
of a sample of these journals, which met certain risk-
based criteria, with relevant underlying documentation;

Conducting site visits during the year for selected
projects to understand the scope and nature of the
projects and to assess the progress of the projects; and

Considered the adequacy of the disclosures in note |
{ID) {c) to the standalone financial statements in respect
of the judgments taken in recognising revenue for
residential and commercial property units.

In addition, we have the performed the following
procedures:

Revenue recognifion prior to receipt of OC/ similar
approval and intimation to the customer

Discussing and challenging key management
judgments in interpreting contractual terms including
obtaining in-housc legal interpretations;

Testing sample sales of uniis for projects with the
underlying contracts, completion status and proceeds
received from customers;

dentified and tested operating elfecliveness of key
controls around approvals of coniracts, milesione
billing, intimation of possession Jetters / intimation of
receipt of occupation certificate and controls over
collection from customers; and
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Key Audit Matters (Continued)

Revenue recognition (refer note 26 to the standalone financial statements) (Continued)

The Key Audit Matter How the matter was addressed in our audit

Due to the inherent nature of the projects and | ¢ W have obtained confirmations, on a sample basis,
significant judgment m.volv‘ed in the estimate of costs from major customers for selected projects to confirm
lo complete, there is risk of overstatement or tevenue recognised during the year and, performing
understatement of revenue. alternative procedures by comparing details with

contracts, coliection details and other underlying
project related documentation for cases where
confirmations are not received.

Measurement of revenue recorded over time which is
dependent on the estimates of the eosts to complete

* Compared, on a sample basis, revenue transactions
recorded during the year with the underlying contracts,
progress reporis, invoices raised on customers and
collections in bank accounts and whether the related
revenue had been recognised in accordance with the
Company’s revenue recognition policies;

®  [dentification and testing operating effectiveness of key
controls over recording of actual costs incurred for the
projects;

*  Review of the costs to complete workings, comparing
the costs to complete with the budgeted costs and
inquiring into reasons for variance; and

®  Sighting approvals for changes in budgeted costs with
the rationale for the changes and assessment of contract
costs 1o determine no revenue nature costs are taken to
inventory.

Inventories (refer note 11 to the standalone financial statements)

The Key Audit Matter How the matter was addressed in our audit

Inventories comprising of finished goods and | Our audit procedures to assess the net. realisable value
construction work in progress represent 20.32% of the (NRV) of inventories included the following:

Company’s tota] assets.
* Discussion with the management to understand the

Assessing net realisable value basis of calculation and justification for the estimated
i recoverable amounts of the unsold units (“the NRV
The Company recognises prefit on each sale by assessment”);

reference to the overall project margin, which is the
projected profit percentage for a phase that may
comprise muitiple units and can [ast a number of years.
The recognition of profit is therefore dependent on the
estimate of future selling prices and build costs
including an allowance for risk. Further estimation
ncerininty and exposure to cyclicality exists within
he long term prajocts.

®  Evaluating the design and implementation of the
Company’s internal controls over the NRV assessment.
Our evaluation included assessing whether the NRV
assessment was prepared and updated by appropriate
personnel of the Company and whether the key
estimates, including cstimated future selling prices and
costs of completion for all property development
projects, used in the NRV assessment, were discussed
and challenged by management as appropriate;
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Godrej Properties Limited

Key Audit Matters (Continued)

Inventories (refer note 11 to the standalone financial statements) (Continued)

The Key Audit Matter

How the matter was addressed in our audit

Forecasts of future sales are dependent on market
conditions, which can be difficult to predict and be
influenced by political and economic factors.

Invenlory represents the capitalised project costs to
date less amounts expensed on sales by reference 1o the
aforementioned projections. 1t is held at the lower of
cost and net realisable value, the latter also being based
on the forecast for the project. As such inappropriaie
assumptions in these forecasts can impact the
assessment of the cartying value of inventories.

Further, due to their materiality in the context of total
assels of the Company this is considered significant 1o
our overall audit strategy and planning.

Evaluating the management's valuation methodology
and assessing the key estimates, data inputs and
assumptions adopted in the valuations, which included
comparing expected future average selling prices with
available market data such as recently transacted prices
for similar properties located in the nearhy vicinity of
each property development project and the sales budget
plans maintained by the Company;

Re-performing the calculations of the NRV assessment
and comparing ithe estimated consiruction costs to
complste each development with the Company’s
updated budgets; and

Performing sensitivity analysis fo determine the extent
of change in those estimates that would be required for
properties for sale to be materially misstated and
considering ihe likelihood of such a movement in those
key estimates arising and whether there was any
evidence of management bias.

Deferred Tax Assets (refer to note 9 to the standalone financial statements)

The Key Audit Matter

How the matter was addressed in ouvr audit

The carrying amount of the deferred tax assels
represents 4.81% of the Company’s total assets.

Recognition and measurement of deferred tax assets

The Company has deferred tax assets in respect of
brought forward losses and other temporary
differences, as set out in note 9.

The recognition of deferred tax assels involves
judgment regarding the likelihood of the reasonable
certainty of realisation of these assets, in particular
whether there will be taxable profits in future periods
that support recognition of these assets.

Management rccords deferred tax assets in respect of
broupht forward business losses in cases where it is
reasonably ceriain based on the projected profitability
determined on the basis of approved business plans that
sufficient taxable income will be available to absorb
the hmuyh! forward business loss,

Qur audit procedures included:

Through discussions with management, we understood
the Company’s process for recording deferred tax
assels;

We have obtained the approved business plans,
projected profitability statements for the existing
projects and the future projects which are confirmed
through definitive agreements;

We have performed sensitivity analysis and inquired
into the basis of the projections for the reasonable
certainty of utilisation of the brought forward business
losses and therefore recognition of deferred tax assets;
and

We tested the underlying data for the key deferred tax
and tax provision calculations.
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Godrej Properties Limited

Key Audit Matters (Continued)

Investment in Subsidiaries and loans to group companies (refer to note 5, 6 and 16 to the

standalone financial statements)

The Key Audit Matter

How the matter was addressed in our audit

The carrying amount of the investments in subsidiaries,
Jjoint ventures and an associate held at cost less
Impairment/fair  value  through profit and loss
represents 20.29% and the loans to subsidiaries and
joint ventures represents 23.36% of the Company's
tofal assets respectively.

Recoverability of investment in subsidiary, joint
ventures and an associate

The Company has investments in subsidiaries, joint
ventures and an associate company which are
considered to be associated with significant risk in
respect of valuation of such investments. These
investments are carried at cost less any diminution in
value of such investments, The investments are
reviewed for impairment at each reporting date, This
assessment is based on the projected cash flows of the
rezl cstate projects in these underlying entities, which
involve significant estimates and Jjudgment, due to the
inherent uncertainty involved in forecasting future cash
flows. There is significant judgment in estimating the
timing of the cash flows and the appropriate discount
rate.

In addition, considering the materiality of the
investments in subsidiaries, Joint ventures and an
associate, vis-a-vis the total assets of the Company, this
is considered to be significant to our overall audit
strategy and planning,

Recoverability of loans to subsidiaries and joint
ventures

The Company has extended loans to joint ventures and
subsidiarics that are assessed for recoverability at cach
period end.

Financial assets, which include current loans to Jjoint
ventures and subsidiaries aggregated to Rs 1,816.93
crores at 31 March 2019.

Duc to the nature of the business in the real cstate
industry, the Company is exposed to heightened risk in
respect of the recoverability of the loans and advances
granted to the aforementioned related parties.

There is also judgment involved as to the recoverability
of the working capital and project specific loans, which
rely on a number of property developments being
completed over the fime period specified in
igreements,

Recoverability of investment in subsidiaries, joint
ventures and an associate

Our audit procedures included:

Recoverability of loans to subsidiaries and joint ventures

Qur procedures included:

Comparing the carrying amount of investments with
the relevant subsidiaries, joint ventures and associate’
balance sheet to identify whether their net assets, being
an approximation of their minimum recoverable
amount, were in excess of their carrying amount and
assessing whether those subsidiaries, joint ventures and
an associate have historically been profit-making;

For the invesiments where the carrying amount
exceeded the net asset value, comparing the carrying
amount of the investment with the projected
profitability based on approved business plans of the
subsidiaries, joint ventures and an associate;

Testing the assumptions and understanding the cash
flows based on our knowiedge of the Company and the
markets in which the subsidiaries, joint ventures and an
associate operate; and

Considering the adequacy of disclosures in respect of
the investment in subsidiaries, joint ventures and an
associate.

We reviewed the controls in place for issuing new
loans and evidenced the Board/ CFO approval
oblained. We obtained management’s assessment of
the recoverability of the loans, which inchudes cash
flow projections over the duration of the loans, These
projections are based on underlying property
development appraisals;

We tested cash receipts received in relation to these
loans during the year through to bank statement; and

We have obtained independent confirmations to ensure
completeness and existence of Joans and advances held
by related parties as on 31 March 2019,
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Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the standalone financial statements and our auditors’ repoit thereon.

Qur opinion on the standalone financial statements does not caver the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalonc financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134 (5) of the Act, with respect to the preparation of these standalone financial statements
that give a true and fair view of the state of affairs, profit/loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frands and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accjlunting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstaternent, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as|
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors is alsa responsible for overseeing the Company’s financial reporting process.

Aunditors’ Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to

jssue an auditors’ report that includes our opinion. Reasonable assurance is a high level of

ssurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are

; nsidered material if, individually or in the aggregate, they could reasonably be expected to

e #/influence the economic decisions of users taken on the basis of these standalone financial
statements,
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Auditors’ Responsibility for the Audit of the Standalone Financial Statements (Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference fo financial statements in place and the operating
effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uricertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease lo continue as a going
concern.

. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in exiremely rare
sircumstances, we determine that a matter should not be communicated in our report because the
ﬁdvcrse consequences of doing so would reasonably be expected to outweigh the public interest

b cnefils of such communication,
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best of
our knowledge and belief, were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢) The standalone balance sheet, the standalone statement of profit and loss (including
other comprehensive income), the standalone statement of changes in equity and the
standalone statement of cash flows dealt with by this report are in agreement with the
books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act;

{e) On the basis of the written representations received from the directors as on 31 March
2019 taken on record by the Board of Directors, nonc of the directors is disqualified as
on 31 March 2019 from being appointed as a director in terms of Section 164 (2) of the
Act; and

(f)  With respect to the adequacy of the internal financial controls with reference to the
standalone financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  the Company has disclosed the impact of pending litigations as at 31 March 2019 on
its financial position in ifs standalone financial statements — Refer Note 46 to the
standalone financial statements;

ii.  the Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses;

iii. there has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the year ended
31 March 2019; and

he disclosures in the standalone financial statements regarding holdings as well as

dealings in Specified Bank Notes during the period from 8 November 2016 to
4 B0 December 2016 have not been made in these standalone financial statements since
ffhey do not pertain to the financial year ended 31 March 2019,
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Report on Other Legal and Regulatory Requirements {(Continued)

(C) With respect to the matter to be included in the Auditors’ Report under Section 197 (16) of
the Act, we report that:

i we draw attention to note 41 to the standalone financial statements, relating to
remuneration paid to the Executive Chairman and the Managing Director & CEQ of
the Company for the financial year ended 31 March 2019, being in excess of the limits
prescribed under Section 197 of the Act by Rs 5.81 crores, which is subject to the
approval of the shareholders.. Qur opinion is not modified in respect of this matter; and

ii. the Ministry of Corporate Affairs has not prescribed other details under Section
197(16) which are required to be commented upon by us.

ForBSR & Co.LLP
Chartered Accountanis

Firm’s Registration No: 101 248WIW.100022

Mumbai
30 April 2019 Membership Nd: 105149
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Annexure A to the Independent Auditors’ Report — 31 March 2019

With reference to the Annexure A referred to in the Independent Auditors® Report to the members
of the Company on the standalone financial statements for the year ended 31 March 2019, we
report the following:

(i) {a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and investment
properties.

(b) The Company has a regular programme of physical verification of its property,
plant and equipment and investment properties by which the property, plant and
equipment and investment properties are verified by the management according to
a phased programme designed to cover all the items over a period of three years.
In our opinion, this periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets. In accordance with the
policy, the Company has physically verified certain property, plant and equipment
and investment properties during the year and no discrepancies were noticed in
respect of assets verified during the year.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

(ii) The Company inventory includes construction work in progress accordingly the
requirements under paragraph 3(ii) of the the Order is not applicable for construction work
in progress. The inventory comprising of finished goods has been physically verified by
the management during the year. In our opinion, the frequency of such verification is
reasonable. No discrepancies were noticed on verification between the physicat stocks and
the bock records.

(iii)  The Company has granted ansecured loans to thirteen companies and twenty seven limited
liability partnerships covered in the register maintained under Section 189 of the
Companies Act, 2013 (‘the Act’). The Company has not granted any loans, secured or
unsecured, to firms or other parties covered in the register required to be maintained under
Section 189 of the Act.

(a) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the rate of interest and
other terms and conditions of unsecured loans granted by the Company to
companies and limited liability partnerships covered in the register required to be
maintained under Section 189 of the Act are not, prima facie, prejudicial to the
interest of the Company.

{b) According to the information and explanations given to us and based on the audit
procedures conducted by us, the unsecured loans granted to companies and limited
liability partnerships and the intcrest thereon are repayable on demand. The
borrowers have been regular in payment of principal and interest as demanded.

There are no overdue amounts of more than 90 days in respect of the unsecured
loans granted to companies and limited liability partnerships by the Company.
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Annexure A to the Indcpendent Auditors’ Report — 31 March 2019
(Continued)

(iv)

W

(vi)

{vii)

In our opinion and according to the information and explanations given to us and based on
the audit procedures conducted by us, the Company has complied with the provisions of
Section 185 and 186 of the Act, with respect to loans granted, guarantees provided and
investments made by the Company. The Company has not provided any security during
the year to the parties covered under Sections 185 and 186 of the Act. Accordingly,
compliance under Section 185 and 186 of the Act in respect of providing securities is not
applicable to the Company.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted deposits as per the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the rules framed thereunder. Accordingly, paragraph 3 (v) of the Order is not
applicable to the Company.

We have broadly reviewed the books of accounts mainteined by the Company pursuant to
the rules prescribed by the Central Government for the maintenance of cost records under
Section 148(1) of the Act and are of the opinion that prima facie, the prescribed accounts
and records have been made and maintained. However, we have not made a detailed
examination of the records.

(a) According to the information and explanations given to us and on the basis of our
examination of records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues including Provident fund,
Employees’ State Insurance, Goods and Service tax, Labour cess, Professional tax,
Property tax, Cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities. Amounts
deducted / accrued in the books of account in respect of undisputed statutory dues
of Income-tax have generally been reguiarly deposited during the year by the
Company with the appropriate authorities, though there have been slight delays in
a few cases. As explained to us, the Company did not have any dues on account of
wealth tax.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident fund, Employees’ State Insurance, Profession tax,
Property Tax, Labour cess, Income-tax, Goods and Service tax, Cess and other
material statutory dues were in arrears as at 31 March 2019 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of

Income-tax, Sales tax, Service tax, Value added tax and Goods and Service tax as

1 31 March 2019, which have not been deposited with the appropriate authorities
/VI account of any dispute, except as stated below:
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(Continued)
{Rs in crores)
Name of the statute Nature of the Amgunt net  Financial year Forum where dispute is
dues deposited on  (F.Y.) to which Pending
account of the amount
demand relates
Rupees in crores*
MVAT Act, 2002 Entry Tax Q.77 2012-13 The Joini Commissioner of
MVAT  (Appeal -4),
Mumbai
MVAT Act, 2002 Value Added 3.30 2008-09 The Joint Commissioner of
Tax Sales Tax (Appeals V),
Mumbai
MVAT Act, 2002 Value Added 0.04 2011-12 The Joint Commissioner of
Tax Sales Tax (Appeals V),
Mumbai
Finance Act, 1994 Service Tax 43.75 2005-11 Custom, Excise & Service
Tax Appellate Tribunal,
South Zonal Branch,
Bangalore
Finance Act, 1994 Service Tax 5.82 2012-15 CESTAT, Mumbai
IFinance Act, 1994 Service Tax 992 2014-15 and .
CESTAT, Mumbai
2015-16
Finance Act, 1994 Service Tax 0.08 2014-15 and Commissioner  (Appeals),
2015-16 Mumbai.
Finance Act, 1594 Service Tax 0.44 2008-12 CESTAT, Bangalore
Finance Act, 1994 Service Tax 4.39 2010-13 CESTAT, Bangalore
Finance Act, 1994 Service Tax 9.89 20092012 CESTAT, Mumbai
Income Tax Act, 1961 Income tax 0.39 2006-07 Commissioner or Income
Tax (Appeals)
Income Tax Act, 1961 Income tax 045 2010-11 Commissioner or Income
Tax (Appeals)
Income Tax Acl, 1961 Income tax 2592 2011-12 Commissioner or Income
Tax (Appeals)
Income Tax Act, 1961 Income tax 1.51 2011-12 Income tax  Appellate
Tribunal (ITAT)
Income Tax Act, 1961 Income tax 0.39 2012-13 Commissioner of Income
Tax {Appeals)
_Income Tax Act, 1961 Income tax 0.96 2012-13 Income tax  Appellate
Tribunal (ITAT)
Income Tax Act, 1961 Income tax 0.47 2013-14 Commissioner of Income
Tax (Appeals)
Income Tax Act, 1961 Income fax 3.02 2014-15 Commissioner of Income
Tax (Appeals)

* net of amount deposited under protest

In our opinion and according to the information and explanations given to us, the Company
has not defanlted during the year in repayment of loans or borrowings to banks or financial
institutions or dues to debenture holders. The Company does not have any loans or
borrowings from government during the year,

o
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Godrej Properties Limited

Annexure A to the Independent Auditors’ Report — 31 March 2019
(Continued)

(ix)  According 1o the information and explanations given 10 us and based on our examination
of the records of the Company, the Company has not raised any moneys by way of initial
public offer or further public offer (including debt instruments) and has not obtained any
term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable 1o
the Company,

{x) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management.

(xi)  According to the information and explanations given to us and based on our examination
of the records of the Company, due to inadequate profits during the current year, the
managerial remuneration paid to the directors of the company is in extcess of the limits
specified under Section 197 of the Act read with Schedule V to the Act. The Company is
in the process of obtaining approval from Shareholders for such excess remuneration paid.
The subsidiary companies, associate and joint venture companies incorporated in India did
not pay any remuneration to their directors during the year.

(xii)  In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2614 are not applicable to it. Accordingly,
paragraph 3 (xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the standalone financial statements as required by Indian Accounting Standard
(Ind AS) 24, Related Party Disclosures specified under Section 133 of the Act.

{xiv)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made private placement of
equity shares during the year in compliance with the requirements of Section 42 of the Act.
Out of the total money raised aggregating Rs 1,000.14 crores, Rs 617.22 crores has been
utilised till 31 March 2019 (also refer note 50 to the standalone financial statements).
Pending utilisation of the funds raised by issue of equity shares, the funds aggregating to
Rs 382.92 were used for purposes other than for which they were raised and were
temporarily invested in mutual funds.

{xv)  According to the information and explanations given 10 us and on the basis of our
examnination of the records of the Company, the Company has not entered into any non-
ih transactions with direclors or persons connected with them. Accordingly, paragraph 3

(/ {xv%t{l‘the Order is not applicable io the Company.




BSR&Co.LLP

Godrej Properties Limited
Annexure A to the Independent Auditors’ Report — 31 March 2019
(Continued)

(xvi) In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934, Accordingly, paragraph 3 (xvi) of the Order is not applicable to the Company.

ForB SR & Co. LLP
Chuartered Accountants

Godbole

Mumbai Partner
30 April 2019 Membership No: 105149
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Godrej Properties Limited
Annexure B to the Independent Auditors® Report — 31 March 2019

Report on the Internal Financial Controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Aect,
2013 (“the Act™)

(Referred to in paragraph (A) (f) under ‘Report on Other Lepal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to standalone financial statements of
Godrej Properties Limited (“the Company”) as of 31 March 2019 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls were operating
cffectively as at 31 March 2019, based on the internal financial controls with refercnce to
standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the *“Guidance
Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to standalone
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safegnarding of its assets, the prevention and detection of frauds and
ertors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
respect to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under Section
143 (10) of the Act, fo the extent applicable to an audit of internal financial controls with reference
to standalone financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to standalone financial statements were
1 b:ri‘s}aﬁd and maintained and whether such controls operated effectively in all material respects.

//



BSR&Co.LLP

Godrej Properties Limited

Annexure B to the Independent Auditors’ Report — 31 March 2019
(Continued)

Auditors’ Responsibility (Continued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
nternal financial controls system with respect to standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with respect to standalone financial
staiements included obtaining an understanding of internal financial controls with respect to
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditors® judgement, including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to

standalone financial statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedurcs that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with anthorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal financial control with
reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co.LLP
Chartered Accountants
B WAWg 100022

4

s0dbole

Mumbai Partner
30 April 2019 Membership No: 105149




Godrej Properties Limited

Standalone Balance Sheet
as at March 31, 2019
{Currency in INR Crorc)
Particulars Note As At As At As At
March 31, 2019 March 31, 2018 April 01, 2017
{Restated) (Restated)
ASSETS
Non-Current Assels
Property, Plant and Equipment 2 76.20 88.07 76.97
Capital Work-in-Progress 2 3.04 . 0.01
Investment Property 3 220 2.48
Intangible Assets 4 2243 25.11 27.00
Intangible Assets Under Development 4 0.77 0.13 0.03
Financial Assets
Investments in Subsidiaries, Joint Ventures and Associate 5 853.10 343.84 269,94
Other Investments 6 725.18 53371 21148
Loans 7 28.57 83.81 7642
Other Non-Current Financial Assets 8 . 133
Deferred Tax Assets (Net) ¥ 37404 458.39 437.96
ncome Tax Assets (Net) 117.88 94.64 103.52
Other Non-Cutreat Non Financial Assets 10 56.61 15.29 19.76
Total Non-Current Assets 2,260,02 1,645.47 1,224,92
Current Assets
Inventories ) 1,550.10 2,080.65 1,862.30
Financiel Assets
Investments 12 387.68 463,85 28521
Trade Reccivables I3 103.63 105.44 152.26
Cash and Cesh Equivalents 14 112,92 110.70 48.71
Bank Balances other than above 15 169.20 174,80 26.19
Loans s 2,063.97 2,093.64 2,023.12
Other Current Financial Assets 17 375.78 299.04 25722
Other Current Nen Financial Assets 18 __223.96 244.01 208.30
Total Current Assets 5,517,24 3,572.13 4,863.31
TOTAL ASSETS 7i777.26 7.217.60 6,08&
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 19 114.66 108.24 108.18
Other Equity 2.542.39 1,339.64 1,233.65
Total Equity !,_657.05 1,447.88 1,341.87
LIABILITIES
Non-Current Liabllities
Financja] Lisbilities
Borrowings 20 £60.00 500.00 -
Provisions 27 11.51 11.33 6.46
Total Non-Current Liabilities 511,51 511.33 6.46
Current Liabilities
Financial Liabilities
Bommowings 22 3,01584 3,202.86 3,505.66
Trade Payables
total outstanding dues of micro enterprises and small 10.31 6.63 8.78
enterprises
) total nutslnndmg does of creditors other than micro 13271 202,19 140.48
= fetyuises end small enterprises
; I'II Financial Liabilities 23 241.01 190.79 96.78
Hu Financial Liabilitics 24 1,187.28 1,627.44 972.83
. 7.98 0.33
ies (Net) 20.50 15.04
bilities 5,258.39 4,739.90
AND LIABILITIES 7,217.60 6,088.23




Godrej Properties Limited

Standalone Balance Sheet (Continued)

as at March 31, 2019

(Currency in INR. Crore)

Significant Accounting Policies

!

The accompanying notes 1 to 55 form an intcgral part of the Standalone Financial Statements.

As per our report of even date.

ForB S R & Co. LLP

Chartered Aecounlants

Mumbai
April 30, 2019

No: 101248W/Y-100022

For and on behalf of the Board of Directors of
Godrej Properties Limited
) CIN: L74120MH1985PLC0O35308

Pirojsha Godrej Mohit Malhotra
Executive Chairman Managing Director & CEQ
DIN: 00432943 DIN: 07074531

_ W'/L

Surender Varma i Rajendrs Khetawat
Company Secretary Chief Financlal Qfficer
[CSI Membership No, A10428

Mumbai
April 30, 2019



Godrej Properties Limited

Standalone Statement of Profit and Loss
Jor the year ended March 31, 2019

(Currency in INR Crore)
Particulars Note For the year ended For the year ended
March 31, 2019 March 31,2018
(Restated)
INCOME
Revenue from Operations 26 1,433.75 556.38
Other ncome 27 460.25 493,61
Total Income 1,894.00 1,049.99
EXPENSES
Cost of Materials Consumed 28 509.34 647.88
Changes in inventories of finished goods and construction work-in-progress 29 500.54 (233.74)
Employee Benefits Expense 30 143.52 98.74
Finance Costs 31 25195 191.95
Depreciation and Amortisaticn Expense iz 1312 14.53
Other Expenses 33 190.5% 168.66
Total Expenses 1,609.02 §88.02
Profit before Tax 284.98 161.97
Tax Expense
Current Tax %) (8.90) 7592
Deferred Tax Charge/(Credit) Ya) B4.53 {18.99)
Total Tax Expease 75.63 56.93
Profit for the Year 209.35 105.04
Other Comprehersive Income
Iteme that will net be subsequently reclassified to profit or loss
Remeasurements of the defined benefit plan {0.50) (4.24)
Tax on above Ya) 0.17 1.48
Other Comprehensive Income for the Yenr (Net of Tax) (0.33) (2.76)
Total Comprehensive Income for the Year 209.02 102.28
Earnings Per Share (Amount in INR)
Basic 34 92,22 4.85
Dilated 34 9,22 4.85
Significant Accounting Policlies {

The accompanying notes 1 to 55 form an integral part of the Standalone Financial Statements,
As per our report of even date.

ForBS R & Co. LLP
Chartered Accountanis

jon N;yma W/W-100022

Plrojshx Godrej
Executive Chairman
DIN: 00432983

Company Secrefary
ICSI Membership No. A10428
Mumbai

April 30, 2019

April 30, 2019

For and on behalf of the Board of Direetors of

Godrej Properties Limited
CiN: L74120MH1985P1.C035

Mohit Malkotra
Managing Direcior & CEQ
DIN: 07074531

prosoa i

— Rajendra Khetawat

Chief Financial Officer
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Godrej Properties Limited

Standalone Statement of Cash Flows
Jor the year ended March 31, 2019

(Currency in INR Crore)
Particulars For the For the
year ended year ended
Mareh 31, 2019 March 31, 2018
(Restated)
Cash Flow from Operating Actlvities
Profit before tax 28498 161.97
Adjustment for:
Depreciation and amortisation expense 13.12 14,53
Finance cosis 25195 191.95
Loss / (Profit) on salc of property, plant and equipment (net) 735 (0.08)
Share of (profit) in limited liability parmerships (0.20) 2.11)
Share based payments to employees 355 3.99
Expenses on amalgamation - 1.07
Interest income (303.59) (266.28)
Dividend income (0.00) (0.00}
Profit on Sale of Investments (net) (58.26) (212.76)
Income from investment measured at FVTPI, (94.21) (11.83)
Lease rent from investment property 0.73) {0.37)
Allowance for bad and doubtful debts 13.98 8.92
Write down of inveniories 4.78 48.06
Operating profit/ {loss) before working capital changes 122,63 (62.94)
Changes in Working Capital:
(Decrease) / Incresse in Non Financial Ligbilities (406.22) 599.21
(Decrease) / Increase in Financial Linbilitics {35.76) 133.07
Decrease / (Incrense) in Inventories 499,25 (138.07)
Decrease / (Increase) in Non Financial Assets 2005 (35.72)
Decrease / (Incrense) in Financial Assets (48.29) 7044
29.03 628.93
Taxes paid (Net) (24.29) (51.52)
Net cash flows generated from operating activities 127.37 504.47
Cash Flow from Inmvesting Activities
Acquisition of property, plant and equipment, investment property and intangtble assets* (49.8%) {6.51)
Proceeds from sale of property, plant and equipment 0.52 0.14
Purchase of investment in mutual finds (net) (339,53) {153.48)
Sale / (Purchase) of investments in fixed deposits (nct) 541 (148.08)
Investment in subsidiaries and joint ventures {Refer Note 41) (509.27) (7.24)
Proceeds from sale of investment in joint ventures 6.01 201.37
Investment in debentures of joint venlures (Refer Note 41) (123.56) (47.18)
Loan repaid by / {given to) subsidiaries and joint ventures (net) 124,48 (407.51)
Loan given to others (nef) (8.00) (0.26)
Expenses cn amalgamation . (1.07)
Interest received 253.22 20599
Dividend received 0.00 .
Lease rent from investment property 079 0.37
Net cash flows (used i) Investing activities (645.78) {363.46)
Cash Flow from Flnancing Activities
Proceeds from Issue of Equity Share Capital (net of issue expenses) 999,53 0.06
Proceeds from long-ferm borrowings - 500.00
Proceeds from / (Repayment of) short-term borrowings (nct) 265.49 (678.24)
Interest paid (293.35) (274.51)
Proceeds from sale of treasury shares - 2.63
ngmcpt of unclammed dividend (0.04) {0.01)
fayyreittaamelaimed fixed deposits {0.27) {0.69)
R floWhgenerated from/ (ased in) financing activities 970.50 {450.76)
‘?1 renst) in Cash and Cash Equivalents 452,49 {309.75)
ujvalents - Opening Balance {515.60) {205.85)

63.11) 515,60
_L_L H




Godrej Properties Limited

Standalone Statement of Cash Flows (Contintied)
for the year ended March 31, 2019

(Currency in INR. Crore)
Notes :

(8)  The above Standalone Statement of Cash Flows hae been prepared under the 'Indirect Method' as set out in the Indian Agcounting Standard (Ind AS) -7
"Statement of Cash Flows".

(b)  Reconcilfation of Cash and Cash Equivalents as per the Standalone Statement of Cash Flows,
Cash and Cash Equivalents as pur the above comptise of the Tollowing :

Particolars For the For the
year ended year cieked
March 31, 2019 March 31, 2018
{Reslated)

(Cash and Cash Equivalenis {rcfer note 14) 112,92 110,70
Less: Bank overdrafls repayable o demand (refer note 22) i76.03 626.30
Cash and Cash Equivalents as per the Standalone Statement of Cash Flows G610} (515.460)

(&) Changes in lebilities arising from finsncing aciivitics, inchwding both chinges srising from ocash flows and non-cash changes;

Reconciliation of linbilitics arising from financing acvities
Particulars Asat  Chanpes a3 Non Cash Changer Azt

April 01,2018 perthe  Acoquisition Changes from losing Falr Value March 31, 201%

(Resinted)  Standalone conirol of Changes
Statement of subsidiaries
Cash Flows

1.omg-tenn borrowings 500.00 - - - 500,90
Shorsteim borrowings 25712 265,49 . . ' 2,835.61

Reconcilistion of lisbilities arising from financing activities

Particular- As sl Changes as per Non Cash Changes Asnl
April 01,2017 the Standulons Acquisitien  Chanpes from losing Fair Value March 31, 2018
(Reslsted)  Stalement of control of subsidinries Changes [Rezinted}

Cash Figws
Lonpsterm borrowinge 50000 500,00
Shorn-tenn borowings 324836 678.24) . - . 2,570.12

() The ebove Standalone Statement of Cash Flows include INR 1.78 Crore (Previous Year 2018: INR 1.47 Crore) towards Corporate Social Responsibility
(CSR) activities (refer note 49).

* During the year, INR Nil (Previous Year 2018: INR 12.79 Crore and INR 2.60 Crore) of inventorics have been transferred to Property, plant and
equipment and investmetit property respectively.

The accompanying notes 1 to 55 form an integral part of the Standalone Financial Statements.

As per aur report of even date.
For BS R & Co. LLP For and on behalf of the Board of Directors of
Chariered Accountants Godrej Propertles Limited

egf¥tratign No: 101248W/W-100022 CIN; L74120MH1985PLC035308

Pirojsha Godrej Mohit Malhotra
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Notes Forming Part of Standalone Financial Statements
Jor the year ended March 31, 2019
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Note 1
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Company overview

Godrej Properties Limited (“the Company”) having CIN: L74120MH1985PLC035308 is
engaged primarily in the business of real estate construction, development and other
related activities. The Company is a public limited company incorporated and domiciled in
India having its registered office at Godrej One, 5th Floor, Pirojshahnagar, Eastern Express
Highway, Vikhroli, Mumbai - 400079. The Company’s equity shares are listed on The
Bombay Stock Exchange Limited (BSE) and The National Stock Exchange of India
Limited {NSE).

Basis of preparation and measurement

The standalone financial statements of the Company have been prepared in accordance
with the Indian Accounting Standards (Ind AS) to comply with the Section 133 of the
Companies Act, 2013 (“the 2013 Act™) and the relevant provisions and amendments, as
applicable. The standalone financial statements have been prepared on accrual basis under
the historical cost convention except certain financial instruments, defined benefit plans
and share based payments measured at fair value.

This is the first set of the Company’s standalone financial statements in which Ind AS 115,
Revenue from contracts with customers, has been applied. Changes to significant
accounting policies are described in note 1 (III) (j) and (u) and the impact of transition to
Ind AS 115 on the consolidated financial statements is disclosed in note 43,

The standalone financial statements of the Company for the year ended March 31, 2019
were approved by the Board of Directors and authorised for issue on April 30, 2019,

Operating cycle

The normal operating cycle in respect of operation relating to under construction real estate
project depends on signing of agreement, size of the project, phasing of the project, type of
development, project complexities, approvals needed and realisation of project into cash
and cash equivalents and range from 3 to 7 years. Accordingly, project related assets and
liabilities have been classified into current and non-current based on operating cycle of
respective projects. All other assets and liabilities have been classified into current and
non-current based on a period of twelve months.

Functional and presentation currency

These standalone financial statements are presented in Indian rupees, which is also the
functional currency of the Company. All financial information presented in Indian rupees
has been rounded to the nearest crore, unless otherwise stated.

Use of estimates and judgements

JThe preparation of the standalone financial statements in conformity with Ind AS requires
€ use of estimates, judgements and assumptions considered in the reported amounts of




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
for the year ended March 31, 2019

(Currency in INR Crore)

Note 1 (Continued)

II.  Basis of preparation and measurement (Continued)

) Use of estimates and judgements (Continued)

Information about critical judgments in applying accounting policies, as well as estimates
and assumptions that have the most significant effect to the carrying amounts of assefs and
liabilities within the next financial year, are as follows:

Apallo Miis {ompound, *

N. M. Josii Marp,
Manhalaxmi,

Evaluation of satisfaction of performance obligation at a point in time for the
purpose of revenue recognition

Determination of revenue under the satisfaction of performance obligation at a point
in time method necessarily involves making estimates, some of which are of a
technical nature, concerning, where relevant, the timing of satisfaction of
performance obligation, costs to completion, the expected revenues from the project
or activity and the foreseeable losses to completion. Estimates of project income, as
well as project costs, are reviewed periodically. The Company recognises revenue
when the company satisfies its performance obligation

Evaluation of Net realisable Value of Inventories

Inventories comprising of completed flats and construction-work-in progress are
valued at lower of cost and net realisable vaiue. Net Realisable value is based upon
the estimates of the management. The effect of changes, if any, to the estimates is
recognised in the standalone financial statements for the period in which such
changes are determined.

Useful life and residual value of property, plant and eguipment and intangible assets

Useful lives of tangible assets are based on the life prescribed in Schedule II of the
Companies Act, 2013. In cases, where the useful lives are different based from that
prescribed in Schedule II, they are based on internal technical evaluation.
Assumptions are also made, when the Company assesses, whether an asset may be
capitalised and which components of the cost of the asset may be capitalised.

The estimation of residual value of assets is based on management’s judgment about
the condition of such asset at the point of sale of asset.

Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of
actuarial assumptions. Key actuarial assumptions include discount rate, trends in
salary escalation and attrition rate. The discount rate is determined by reference to
market vields at the end of the reporting period on government securities, The period
to maturity of the underlying securities correspond to the probable maturity of the
post-employment benefit obligations.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)

Note 1 (Continued)

M.  Basis of preparation and measurement (Continued)

c) Use of estimates and judgements (Continued)
. Share based payments

Estimating fair value for share-based payment transactions requires determination of
the most appropriate valuation model, which depends on the terms and conditions of
the grant. This estimate also requires determination of the most appropriate inputs to
the valuation model including the expected life of the share option, volatility and
dividend yield and making assumptions about them. For the measurement of the fair
value of equity-settled transactions with employees at the grant date, the Company
uses Black-Scholes model. The assumptions used for estimating fair value for share-
based payment transactions are disclosed in Note 39 to the standalone financial
statements.

o Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance
sheet cannot be measured based on the quoted market prices in active markets, their
fair value is measured using valuation technique. The inputs to these models are
taken from the observable market where possible, but where this is not feasible, a
review of judgement is required in establishing fair vaiues. Any changes in the
aforesaid assumptions will affect the fair value of financial instruments,

= Impairment losses on investment

The Company reviews its carrying value of investments carried at amortised cost
annually or more frequently when there is indication for impairment. If the
recoverable amount is less than its carrying amount, the impairment loss is
accounted for.

® Recognition of deferred tax asset

The deferred tax assets in respect of brought forward business losses is recognised
based on reasonable certainty of the projected profitability, determined on the basis
of approved business plans, to the extent that sufficient taxable income will be
available to absorb the brought forward business losses.

) Provisions and contingencies

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances
known at the balance sheet date, The actual outflow of resources at a future date may
therefore vary from the amount included in other provisions.

d AS 116, Leases: Ind AS 116 is applicable for financia) reporting periods beginning on
*¢¥ after 1 April 2019 and replaces existing lease accounting gnidance, namely Ind AS 17
sljeases. Ind AS 116 introduces a single, on-balance sheet lease accounting model fpf
essees. A lessee recognises a right-of.use ("ROU") asset representing its right to use

underlying asset and a lease liability representing its obligation to make lease payment.

Apollo Mills Compound!
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)

Note 1 (Continued)

II.  Basis of preparation and measurement (Continued)

d) Standards issued but not yet effective (Continued)

The nature of expenses related to those leases will change as Ind AS 116 replaces the
operating lease expense (i.e. rent) with depreciation charge for ROU assets and interest
expense on lecase liabilities. There are recognition exemptions for short-term leases and
leases of low-value items. Lessor accounting remains similar to the current standard - i.e.
lessors continue to classify leases as finance or operating leases. Management believes,
based upon preliminary analysis that the impact of new lease standard is not material on its
financial statements.

In addition to the above, the following amendments to existing standards have been issued,
are not yet effective and are not expected to have a significant impact on the Company's
standalone financial statements:

Amendments to Ind AS 103, Business Combinations, and Ind AS 111, Joint Arrangements:
This interpretation clarifies how an entity accounts for increasing its interest in a joint
operation that meets the definition of a business.

Amendments to Ind AS 109, Financial Instruments: amendments relating to the
classification of particular pre-payable financial assets.

Amendments to Ind AS 12, Income Taxes, clarify that all income tax consequences of
dividends (including payments on financial instruments classified as equity) are recognised
consistently with the transactions that generated the disiributable profits - i.e. in profit or
loss, other comprehensive income or equity. Further Appendix C, uncertainty over income
tax treatments has been added to clarify how entities should reflect uncertainties over
income tax treatments, in particular when assessing the outcome a tax authority might
reach with full knowledge and information if it were to make an examination.

Amendment to Ind AS 19, Employee Benefits - The amendment to Ind AS 19 clarifies that
on amendment, curtailment or settlement of a defined benefit plan, the current service cost
and net interest for the remainder of the annual reporting period are calculated using
updated actuarial assumptions - i.e. consistent with the calculation of a gain or loss on the
plan amendment, curtailment or settlement. This amendment also clarifies that an entity
first determines any past service cost, or a gain or loss on settlement, without considering
the effect of the asset ceiling, This amount is recognised in profit or loss. The entity then
determines the effect of the asset ceiling after plan amendment, curtailment or settlement.
Any change in that effect is recognised in other comprehensive income (except for
amounts included in net interest).

Amendments to Ind AS 23, Borrowing Costs, clarify that the general borrowings pool used

wih Flour,
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)

Note 1 (Continued)

Il.  Basis of preparation and measurement (Continued)

d) Standards issued but not yet effective (Continued)

Amendments to Ind AS 28, Investments in Associates and Joint Ventures: When applying
the equity method, a non-investment entity that has an interest in an investment entity
associate or joint venture can elect to retain the fair value accouating applied by the
associate or joint venture to its subsidiaries. Venture capital and other qualifying
organisations can elect to measure investments in associates or joint ventures at fair vale
through profit or loss instead of applying the equity method. The amendments clarify that
both these elections apply for each investment entity associate or joint venture separately.

e) Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values
for financial instruments,

The Company has an established control framework with respect o the measurement of
fair values. The management regularly reviews significant unobservable inputs and
valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company
uses observable market data as far as possible. Fair values are categorised into different
levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows:

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
Level 3: inputs for the asset or liability that are not based on observable market data,
If the inputs used to measure the fair value of an asset or a liability fall into different levels
of the fair value hierarchy, then the fair value measurement is categorised in its entirety in

the same level of the fair value hierarchy as the lowest level input that is significant to the
entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)

Note 1 (Continued)

ITII.  Significant Accounting Policies

a. Business combination

Commen control transactions are accounted for based on pooling of interests method
where the assets and liabilities of the acquiree are recorded at their existing carrying
values. The identity of reserves of the acquiree is preserved and the difference between
consideration and the face value of the share capital of the acquiree is transferred to capital
reserve, which is shown separately from other capital reserves.

The financial information in respect of prior periods is restated as if the business
combination had occurred from the beginning of the preceding period in the standalone
financial statements irrespective of the actual date of the combination.

b. Property, plant and equipment and depreciation and amortisation

i)

Recognition and Measurement:

Items of property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The cost of an item of property, plant and
equipment comprises:

# its purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates; and

¢ Any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by
management.

If significant parts of an item of property, plant and cquipment have different useful
lives, then they are accounted for as separate items (major components) of property,
plant and equipment.

Property, plant and equipment are derecognised from the standalome financial
statements, either on disposal or when no economic benefits are expected from its
use or disposal. The gain or loss arising from disposal of property, plant and
equipment are determined by comparing the proceeds from disposal with the
carrying amount of property, plant and equipment recognised in the standalone
statement of profit and loss in the year of occurrence.

Assets under construction includes the cost of property, plant and equipment that are
not ready to use at the balance sheet date. Advances paid to acquire property, plant
and equipment before the balance sheet date are disclosed under other non-current
assets, Assets under construction are not depreciated as these assets are not yet
available for use.

“ =i} Subsequent expenditure
> \Lj )\\
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

{Currency in INR Crore)

Note 1 (Continued)

III.  Significant Accounting Policies (Continued)

b. Property, plant and equipment and depreciation and amortisation (Continued)

iij)  Depreciation and amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value.

Depreciation on property, plant and equipment of the Company has been provided
using the written down value method based on the useful lives specified in Schedule
Il to the Companies Act, 2013. The useful lives of certain motor vehicles are
estimated in the range of 3-8 years. These lives are different from those indicated in
Schedule II and based on internal technical evaluation.

Assets costing less than INR 5,000 are depreciated at 100% in the year of
acquisition.

Assets acquired on lease and leasehold improvements are amortised over the primary
period of the lease on straight line basis.

c. Investment property and depreciation

i) Recognition and measurement.

Investment properties are measured initially at cost, including transaction costs.
Subsequent to initial recognition, investment properties are stated at cost less
accumulated depreciation and accumulated impairment loss, if any.

Though the Company measures investment property using cost based measurement,
the fair value of investment property is disclosed in the notes. Fair values are
determined based on an annual evaluation.

ii)  Depreciation

Depreciation on Investment Property is provided using the written down value
method based on the useful lives specified in Schedule 1I to the Companies Act,
2013.

d. Intangible assets and amortisation

i) Recognition and measurement;

Items of Intangible Assets are measured at cost less accumulated amortisation and
impairment losses, if any. The cost of intangible assets comprises:

- its purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates; and

¢ - Any costs directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended
management.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

{Currency in INR Crore)

Note 1 (Continued)

III. Significant Accounting Policies (Continued)

d. Intangible assets and amortisation (Continued)

ij)  Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

iii)  Amortisation
Intangible assets are amortised over their estimated useful life using straight line
method.

Trademark is amortised over a period of 20 years.
Intangible assets {cther than trademark) are amortised over a period of six years.

(3 Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are
reviewed for impairment if any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an
impairment loss is recognised for such excess amount. The impairment loss is recognised
as an cxpense in the standalone statement of profit and loss, unless the asset is carried at
revalued amount, in which case any impairment loss of the revalued asset is treated as a
decrease to the extent a revaluation reserve is available for that asset.

Goodwill on business combination is not amortised but it is tested for impairment annually
or more frequently if events or changes in circumstances indicate that it might be impaired.

The recoverable amount is the greater of the net selling price and the value in use. Value in
use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor.

When there is indication that an impairment loss recognised for an asset {(other than a
revalued asset) in earlier accounting periods which no longer exists or may have decreased,
such reversal of impairment loss is recognised in the standalone statement of profit and
loss, to the extent the amount was previously charged to the standalone statement of profit
and loss. In case of revalued assets, such reversal is not recognised.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)

Note 1 (Continued)

IIl.  Significant Accounting Policies (Continued)

f. Foreign currency transactions
Transactions in foreign currencies are translated into the Company’s functional currency at
exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are
translated into the functional currency at the exchange rate at that date.

Non-monetary items that are measured based on historical cost in a foreign currency are
translated at the exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on translating
monetary items at rates different from those at which they were translated on initial
recognition during the period or in previous standalone financial statements are recognised
in the standalone statement of profit and loss in the period in which they arise.

g. Investment in subsidiaries, joint ventures and associate

Investments in equity shares of subsidiaries, joint ventures and associate are recorded at
cost and reviewed for impairment at each reporting date.

h. Financial instruments

I Financial assets

Classification

The Company classifies financial assets as subsequently measured at amortised cost,
fair value through other comprehensive income or fair value through profit or loss on
the basis of its business model for managing the financial assets and the contractual
cash flow characteristics of the financial asset.

Initial recognition and measurement

The Company recognises financial assets when it becomes a party to the contractual
provisions of the instrument. All financial assets are recognised initially at fair value
plus transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in three
categories:

¢ Debt instruments at amortised cost
® Debt instruments at fair value through profit or loss
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)

Note 1 (Continued)

III.  Significant Accounting Policies (Continued)

h. Financial instruments (Continued)

I Financial assets (Continued)
Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions
are met:

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the
Standalone statement of profit and loss. The losses arising from impairment are
recognised in the Standalone statement of profit and loss.

Debt instruments at Fair Value through Profit or Loss

Debt instruments included in the fair value through profit or loss (FVIPL) category
are measured at fair value with all changes recognised in the Standalone statement of
profit and loss.

Equity invesimenis

All equity investments other than investment in subsidiaries, joint ventures and
associate are measured at fair value. Equity instruments which are held for trading are
classified as at FVTPL. For all other equity instruments, the Company decides to
classify the same either as at fair value through other comprehensive income
(FVTOCI) or FVTPL. The Company makes such clection on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair
value changes on the instrument, excluding dividends, are recognised in other
comprehensive income (OCI). There is no recycling of the amounts from OCI to the
Standalone statement of profit and loss, even on sale of such investments.

Equity instruments included within the FVTPL category are measured at fair value
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Note 1 (Continued)

III.  Significant Accounting Policies (Continued)

h. Financial instruments (Continued)
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Financial assets (Continued)

A financial asset (or, where applicable, a part of a financial asset) is primarily
derecognised when:
(a) The rights to receive cash flows from the asset have expired, or

(b) the Company has transferred substantially all the risks and rewards of the
asset, or

(c) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of {inancia] assels

The Company applies ‘simplified approach’ measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

a)  Financial assets that are debt instruments, and are measured at amortised cost
¢.g., loans, debt securities, deposits, and bank balance.

b}  Trade receivables.

The application of simplified approach does not require the Company to track changes
in credit risk. Rather, it recognises impairment loss allowance based on lifetime
Expected Credit Loss at each reporting date, right from its initial recognition.

Financial Liabilities
Classification

The Company classifies all financial liabilities as subsequently measured at amortised
Cosi.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the Effective Interest Rate (EIR) method, Gains and
losses are recognised in the standalone statement of profit and loss when the liabilities
are derecognised.

Amortised cost is calculated by taking into account any discount or premium on
cquisition and transactions costs. The EIR amortisation is included as finance costs in
e standalone statement of profit and loss.

is category generally applics to loans and borrowings.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)

Note 1 (Continued)

III. Significant Accounting Policies (Continued)

h. Financial instruments (Continued)
I, Financial Liabilities (Continued)

Derecegnition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
standalone statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle them on a net basis or to realise the assets
and settle the liabilities simyltaneously.

Il Share Capital

Ordinary equity shares

Incremiental costs directly atiributable to the issue of ordinary cquity shares, are
recognised as a deduction from equity.

Treasury shares

The Company has created an Employee Stock Options Trust (ESOP) for providing
share-based payment to its employees. The Company uses ESOP as a vehicle for
distributing shares to employees under the employee remuneration schemes. The
ESOP buys shares of the Company from the market, for giving shares to employees.
The Company treats ESOP as its extension and shares held by ESOP are treated as
treasury shares.

Treasury shares are recognised at cost and deducted from equity. No gain or loss is
recognised in the standalone statement of profit and loss on the purchase, sale, issue or
cancellation of the Company’s own equity instruments. Any difference between the
carrying amount and the consideration, if reissued, is recognised in capital reserve.
Share options exercised during the reporting period are deducted from treasury shares,

i Inventories

_ Inventories comprising of completed flats and construction-work-in progress are valued at
_Cg: “Jawrer of cost and net realisable value.
i
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)

Note

III.
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1 (Continued)

Significant Accounting Policies (Continued)

Revenue Recognition

Ind AS 115 has been notified by Ministry of Corporate Affairs (MCA) on March 28, 2018
and is effective from accounting period beginning on or after April 01, 2018,

The Company has applied full retrospective approach in adopting the new standard (for all
contracts other than completed contracts) and accordingly recognised revenue in
accordance with Ind AS 115 as compared to earlier Percentage of Completion method as
per the Guidance Note on Accounting for Real Estate Transactions (for entities to whom
Ind AS is applicable),

As these are the first set of the Company’s standalone financial statements prepared in
accordance with Ind AS 115, an explanation of how the transition to Ind AS 115 has
affected the previously reported financial position, financial performance and cash flows of
the Company is provided in Note 43.

The Company derives revenues primarily from sale of properties comprising of both
commercial and residential units.

The Company recognises revenue when it determines the satisfaction of performance
obligations at a point in time. Revenue is recognised upon transfer of control of promised
products to customer in an amount that reflects the consideration which the Company
expects to receive in exchange for those products.

In arrangements for sale of units the Company has applied the guidance in Ind AS 115,
Revenue from contract with customer, by applying the revenue recognition criteria for
each distinct performance obligation. The arrangements with customers generally meet the
criteria for considering sale of units as distinct performance obligations. For allocating the
transaction price, the Company has measured the revenue in respect of each performance
obligation of a contract at its relative standalone selling price. The price that is regularly
charged for an item when sold separately is the best evidence of its standalone selling
price. The transaction price is also adjusted for the effects of the time value of money if the
contract includes a significant financing component. Any consideration payable to the
customer is adjusted to the transaction price, unless it is a payment for a distinct product or
service from the customer.

For sale of units, the Company recognises revenue when its performance obligations are
satisfied and customer obtains control of the asset.

Contract assets are recognised when there is excess of revenue earned over billings on
contracts. Contract assets are classified as unbilled receivables {only act of invoicing is
pending) when there is unconditional right to receive cash, and only passage of time is
required, as per contractual terms.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

{Currency in INR Crore)

Note 1 (Continued)

III. Significant Accounting Policies (Continued)

e Revenue recognition (Continued)

The Company receives maintenance amount from the customers and utilises the same
towards the maintenance of the respective projects. Revenue is recognised to the extent of
maintenance expenses incurred by the Company towards maintenance of respective
projects. Balance amount of maintenance expenses to be incurred is reflected as liability
under the head other current liabilities.

Interest income is accounted on an accruat basis at effective interest rate.

Dividend income and share of profits in LLP is recognised when the right to receive the
same is established.

k. Income tax

Income tax expense comprises current tax and deferred tax. It is recognised in the
standalone statement of profit and loss except to the extent that it relates to ifems
recognised directly in equity or in OCIL.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years, It is measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:
a) has alegally enforceable right to set off the recognised amounts; and

b) intends either to realise the asset and secttle the liability on a net basis or
simultaneously.

Deferred tax

Deferred tax is recognised in respect of temperary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent there is convincing evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realised. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realised; such reductions are reversed when the
probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to

ﬁ"‘f_\lﬁe extent that it has become probable that future taxable profits will be available against

fred tax is measured at the tax rates that are expected to be applied to temporary

A ' -
-\noliur e Compor [ 3 : ;
N. 4 :Jusnmagu ififfences when they reverse, using tax rates enacted or substantively enmacted at the
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Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

{Currency in INR Crore)

Note
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1 (Continued)

Significant Accounting Policies (Continued)

Income tax (Continued)
Deferred tax (Continued)

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a)  the Company has a legally enforceable right to set off current tax assets against
current tax liabilities; and

b)  The deferred tax assets and the deferred tax liabilities relate to income taxes levied
by the same taxation authority on the same taxable entity.

Minimum Alternative Tax (MAT)

MAT credit is recognised as a deferred tax asset only when and to the extent there is a
convincing evidence that the Company will pay normal tax during specified period. MAT
credit is reviewed at each balance sheet date and written down to the extent the aforesaid
convincing evidence no longer exists.

Employee benefits

Short term employee benefits

Short-term employee benefits are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid
if the Company has a present legal or constructive obligation to pay this amount as a result
of past service provided by the employee and the obligation can be estimated reliably.

Defined contribution plans

Obligations for contributions to defined contribution plans such as Provident Fund and
Employee State Insurance Corporations are expensed as the related service is provided.

Defined benefit plans

The Company’s net obligation in respect of defined benefit plans is calculated separately
for each plan by estimating the amount of future benefit that employees have earned in the
current and prior periods, after discounting the same.

The calculation of defined benefit obligations is performed annually by a qualified actuary
using the projected unit credit method.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and
losses are recognised immediately in other comprehensive income (QCI). Re-

o “easurement, if any, are not reclassified to the standalone statement of profit and loss in

sequent period. Net interest expense (income) on the net defined liability (assets) is
ted by applying the discount rate, based on the market yield on government
iities as at the reporting date, used to measure the net defined liability (asset). Net
sl expense and other expenses related to defined benefit plans are recognised in th
lone statement of profit and loss.




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)

Note 1 (Continued)

HI. Significant Accounting Policies (Continued)

L Employee benefits

Defined benefit plans (Continued)

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in
benefit that relates to past service or the gain or loss on curtailment is recognised
immediately in the standalone statement of profit and loss. The Company recognises gains
and losses on the settlement of a defined benefit plan when the settlement occurs.

Other long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits is the amount of
future benefit that employees have earned in return for their service in the current and prior
periods. They are therefore measured at the present value of expected future payments to
be made in respect of services provided by the employees upto the end of the reporting
period using the projected unit credit method. The discount rates used are based on the
market yields on government securities as at the reporting date. Re-measurements are
recognised in the standalone statement of profit and loss in the period in which they arise.

m. Share-based payment transactions

Employees Stock Options Plans (“ESOPs™) and Employee Stock Grant Scheme (“ESGS”):
The grant date fair value of options granted to employees is recognised as an employee
expense, with a corresponding increase in equity, over the period that the employees
become unconditionally entitled to the options. The expense is recorded for each separately
vesting portion of the award as if the award was, in substance, multiple awards. The
increase in equity recognised in connection with share based payment transaction is
presented as a separate component in equity under “Employee stock grant scheme
reserve”. The amount recognised as an expense is adjusted to reflect the actual number of
stock options that vest.

n. Leases

Finance Lease

Agreements are classified as finance leases, if substantially all the risks and rewards
incidental to ownership of the leased asset is fransferred to the lessee.

Operating Lease
Agreements which are not classified as finance leases are considered as operating lease.

Operating lease payments/income are recognised as an expense/income in the standalone

Lituua bxcelus,
fapoiio Milis Compount) 5
* M. M, Justa Marg.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)

Note 1 (Continued)

HI.  Significant Accounting Policies (Continued)

0. Borrowing costs
Borrowing costs are interest and other costs that the Company incurs in connection with
the borrowing of funds and is measured with reference to the effective interest rate
applicable to the respective borrowing.
Borrowing costs, pertaining to development of long term projects, are transferred to
Construction work in progress, as part of the cost of the projects till the time all the
activities necessary to prepare these projects for its intended use or sale are complete,
All other borrowing costs are recognised as an expense in the period in which they are
incurred,

p. Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.
For the purpose of the standalone statement of cash flows, cash and cash equivalents
consist of cash and short-term deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company’s cash management.

% Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the
weighted average number of equity shares outstanding during the year. Diluted earnings
per share is computed by dividing the profit / (loss) after tax as adjusted for dividend,
interest and other charges to expense or income (net of any attributable taxes) relating to
the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and the weighted average number of
equity shares which could have been issued on conversion of all dilutive potential equity
shares.

Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made. Provisions (excluding
retirement benefits) are discounted to their present value and are determined based on the
best estimate required to settle the obligation at the Balance Sheet date. These are reviewed

. sx,at each Balance Sheet date and adjusted to reflect the current best estimates.

ple PAills Compound)

K. M. Josiv Marp,
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Possible obligations which will be confirmed only by future events not wholly
within the control of the Company or




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

{Currency in INR Crore)

Note 1 (Continued)

III. Significant Accounting Policies (Continued)

T. Provisions and contingent liabilities (Continued)

(2) Present obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Contingent assets are not recognised in the standalone financial statements. However, the
same are disclosed in the standalone financial statements where an inflow of economic
benefit is probable.

8. Events after reporting date
Where events occurring after the balance sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted with the
standalone financial statements. Otherwise, events after the balance sheet date of material
size or nature are only disclosed.

t, Segment reperting

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker.

u Change in significant accounting policies

The Company has applied Ind AS 115 Revenue from contracts with customers using the
full retrospective approach (for all contracts other than completed contracts) i.e. by
recognising the cumulative effect of initially applying Ind AS 115 as an adjustment to the
opening balance of equity as at April 01, 2017. Due to the transition method chosen by the
Company in applying this standard, comparative information throughout these standalone
financial statements has been restated to reflect the requirements of the new standard.

Ind AS 115 establishes a comprehensive framework for determining whether, how much
and when revenue is recognised. Under Ind AS 115, with effect from April 01, 2017,
revenue is recognised when a customer obtains control of the goods or services as
compared to earlier percentage of completion method as per the Guidance Note on
Accounting for Real Estate Transactions (for entities to whom Ind AS is applicable).

As these are the first set of the Company’s standalone financial statements prepared in
accordance with Ind AS 115, an explanation of how the transition to Ind AS 115 has
affected the previously reported financial position, financial performance and cash flows of
the Company is provided in Note 43.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2019

(Currency in INR Crore)
3 Investment Property

Reconciliation of Carrying Amount

Particolars Iavestment Property
Gross Block

As At April 01, 2017 (Restated) .
‘Transterred from Javeatories (refer note (b) below) 2.60
Disposals/Adjustments

Ax At March 31, 2018 {Restated) T 260 ]
Additions -
Lisposals/Adjustinents -
As At March 31, 2019 2.60

Accumulsled Depreciation
Ax at April 01, 2017 (Restated) -

For the Year 012
Deduclinny N

As 5t March 31, 2018 (Restated) R X7 ¥
Foy the Year 028
Deductions .
As 5t March 31, 2019 )
Net Block

As At April 01,2017 (Restated) .

A% At March 31, 2018 (Restated) 2.48
Ax At Mareh 31, 2019 T a3

Information regarding income and expenditure of Investment Property

Particulars March 31, 2019 March 31, 201%
Remal Income derived from Invesiment Property 0.79 037
Direct Operating Expenses - -
Profit arising from investment property before depreciation 0.7% 0.37
Less: Depreciation 028 0.12
Profit eriging from Investment Property .51 0.25

(2)  The Company's investment property consists of a commercial property in India,

(b}  Based on the intention and rovised business plans, a commercial building owned by the Company is considered as being held for capital
appreciation and rental income rather than for business purposes. Hence, the Company has reclassified the same from inventories to
investment praperty during the year ended March 31, 2018,

(¢)  The Company has no restriction on the realisability of its investment property and no contractual obligations to purchass, construct or
develop investment properties or for repairs, maintenance and enhancements.

{d}  Though the Company measures investment property using cost based measurement, the fair valne of investment property is based on
valuation performed by an accredited independent valuer. The main inputs used are location and locality, facilities and amenities, quality
of construction, residual Life of building, business potential, supply and demand, local nearby enquiry, market feedback of investigation
and Ready Reckoner published by the Government,

(e)  Fair valuation is based on rent capitalisation method which is INR 9.46 Crore (Previous Year 2018: INR 9,23 Crore, Previous Year 2017
INR Nil). The fair valie measurement is categorised in level 3 fair value hierarchy.

Apulla A4t Compound ) *
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2019

(Carrency in INR Crore)}

March 31, 2019 March 31, 2018 Aprl 61, 2017
(Restated) (Restated)

5 Investment in Subsidiaries, Joint Ventures and Associate

a) Investment in Equity Instruments (Fully Paid-up unless stated
atherwise) (Unquoted)

] Investment n Subsidiary Companies

Godrej Buildcon Private Limited (merged with Godrej Projects - 0.05
Development Limited w.c.f December 01, 2017)

Nil (Previous Year 2018: Nil, Previous Year 2017: 50,000) Equity

Shares of INR 10/- each

Godrej Projects Development Limited 248,69 248.69 248.69
231,552 (Previows Year 2018: 231,552, Previous Year 2017: 231,552)
Equity Shares of INR 10/- each

Godre] Garden City Properties Private Limited 005 0.05 0.05
30,000 (Previous Year 2018: 50,000, Previous Year 2017: 50,000)
Equity Shares of INR 10/- cach

Godrej Green Homes Limited - - 045
(Classified as Joint Venture w.e.f March 17, 2018)

Nil (Previous Year 2018: Nil, Previous Year 2017: 450,000) Equity

Shares of INR 10/- each

Godrej Hillside Properties Private Limited 0.41 041 041
410,000 (Previous Year 2018: 410,000, Previous Year 2017: 410,000}
Equity Shares of INR 10/- cach

Godrej Home Developers Private Limited 0.40 040 040
400,000 (Previous Year 2018: 400,000, Previous Year 2017: 400,000)
Equity Shares of INR 10/- each

Godrej Investment Advisors Private Limited - - 1.70
Nil (Previous Year 2018: Nil, Previous Year 2017: 1,700,000} Equity
Shares of INR 10/- each

Godrej Highrises Properties Private LimSted 0.01 0.01 0.0t
10,000 (Previous Year 2018: 10,000, Previous Year 2017: 10,000}
Equity Shares of INR 10/- each

Godrej Prakriti Facilities Private Limited .01 0.01 001
10,000 (Previous Year 2018: 10,000, Previous Year 2017: 10,000)
Equity Shares of INR 10/- each

Prakritiplaza Facilities Management Private Limited 0.01 001 0.01
9,999 (Previous Year 2018: 9,999, Previcus Year 2017: 9,999) Equity
Shares of INR 10/- each

Citystar Infraprojects Limited 0.09 0.09 0.09
500,000 (Previous Year 2018: 500,000, Previous Year 2017: 500,000)
Equity Shares of INR 1/- each

Godrej Residency Private Limited 4.00 0.00 -
1,006 (Previous Year 2018: 1,000, Previous Year 2017: Nil) Equity
Shares of INR 10/- each

Godrej Properties Worldwide Inc., USA 339 - -
500,000 (Previous Year 2018: Nil, Previous Year 2017: Nil) Equity
Shares of USD 1/- cach

15 amount less than INR 50,000

apetlh Mins Compouns!
* N. M. Joshi Marg, *
fAzhalaxmi,

Mumbai - 400 011



Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at Mareh 31, 2019

{Currency in INR Crore)

a)

)]

(lif)

Apotlo Mills Compoundy o

Investment in Subsidiaries, Joini Ventures and
Associate (Continued)

Investment in Equity lnstruments (Fully Paid-up unless stated
otherwice) (Unquoted) (Continued)

Irvestrnent in Joint Ventures

Godrej Realty Private Limited
884,850 (Previous Year 2018: 384,850, Previous Year 2017: 884,850)
Equity Shares of INR 10/- cach

Wonder Space Properties Private Limited
114,191 {Previous Year 2018: 114,191, Previous Year 2017: 111,054)
Class B and Ordinary Equity Shares of INR 10/- each

Wonder City Buildcon Private Limited
810,420 (Previous Year 2018; 810,420, Previous Year 2017: 810,420)
Equily Shares of INR 10/- each

Godre] Home Constructions Private Limited
1,071,770 (Previous Year 2018: 1,071,770, Previous Year
2017:1,071,770) Equity Shares of INR 10/- cach

Wonder Projects Development Private Limited
1,070,060 (Previous Year 2018: 1,050,100, Previous Year 2017:
750,100) Bquity Shares of INR. 10/- each

Godrej Real View Developers Private Limited
2,068,000 (Previous Year 2018: 1,306,000, Previous Year 2017:
176,000) Equity Shares of INR 10/- each

Pearlite Real Properties Private Limited
3,871,000 (Previous Year 2018: 3,552,500, Previous Year 2017:
3,552,500) Class B Equity Shares of INR 10/- each

Godre] Greenvlew Housing Private Limited
1,264,560 {(Previous Year 2018: 1,264,560, Previous Year 2017:
1,192,000) Equity Shares of INR 10/- each

Godrej Green Homes Limited

{Classified as Subsidiary till March 16, 2018)

355,384 (Provious Year 2018; 338,847, Previous Year 2017: Nil)
Equity Shares of INR 10/- each

Ashank Machbricks Private Limited (w.e.f July 31, 2018)
200 {Previous Year 2018; Nil, Previous Year 2017; Nil) Equity Shares
of INR 10/- each

Investment in Associate

Godre] One Premises Management Private Limited
3,000 (Previous Year 2018: 3,000, Previous Year 2017; 3,000) Equity
Shares of INR 10/- each

INR Q.00 represents amount less than INR 50,000

N. M. Jusii Mary.
Malidaxisi,
Mumbai - 400 051

March 31, 2019

552

1.78

161

2,18

145

2.25

419

137

79.38

.06

March 31, 2018
(Restated)

552

1.78

1.61

2.18

140

355

1.37

69.13

0.00

April 01,2017
(Restatcd)

5.52

172

161

218

0.70

0.18

L.19

.00




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)

as at March 31, 2019

{Currency in INR Crore)

5 Investment fin Subsidiaries, Joint Ventures and
Assoclate (Continued)

b)  Investment in Preference Shares (Fully pald-up unless sinted
otherwise) (at Amortised Cost} (Unquoted)

)  Investment in Subsidiary Companies

Godrej Projects Development Limited
100,999 (Previous Year 2018: 100,999, Previcus Year 2017: 50,999)
7% Redecmable Non-comulative Preference Shares of INR. 10/- each

Godrej Highrises Properties Private Limited
9470 (Previcus Yesr 2018; 9,470, Previous Year 2017: Nil) 7%
Redeemable Non-cumulative Preference Shares of INR 10/~ each

(il Invesiment in Joint Venture

Godrej Green Homes Limlted (Classified as Subsidiacy till March 16,
2018)

Nil {(Previous Year 2018: 9,479, Previous Year 2017: Nil) 7%
Redeemable Non-cutnulative Preference Shares of INR 10/- each

€ Investment In Limited Liability Partnerships

(1)) investment in Subsidiarles

Godrgj Highrises Realty LLP

Godrej Project Developers & Properties LLP

Godrej Athenmark LLP

Godrej Vestamark LLP

Godrej Skyview LLP (w.e.f February 12, 2019)

Manjari Housing Projects LLP (formerly known as Godrej Avamark
LLP) (clnssified as Joint Venture w.e.f February 01, 2019)

Maan-Hinge Township Developers LLP (formerly known as Godrgj
Projects (Pune) LLP) (classified as Joinl Venture w.c.f February 01,
2019)

Godrej Projects (Soma) LLP

Godrej Projects North LLP

Embetlish Houses LLP (w.e.f February 13, 2019)

Godrej City Facilities Management LLP (w.e.f March 18, 2019)

(1) Invesiment Iz Joint Ventures

Mosiac Landmarks LLP
Ceroe Properties LLP
Oxford Realty LLP
A R Landcraft LLP
Dream World Leandmarks LLP
M § Ramaiah Ventures LLP
Godrej Developers & Properties LLP
Oasis Landmerks 11.P
Godrej SSPDL Green Acres LLP
Amitis Developers LLP
~Liodeyj Construction Projects LLP

H. M. J=38.00 pepntiuents amount less than INR 50,000

ahaiaanl,

March 31, 2019

0.10

0.01

0,00
2.00
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continuved)
as at Mareh 31, 2019

{Currency in INR Crore)

March 31, 2019 March 31, 2018 April 01, 2017
{Restated) (Restaicd)

5 Investment in Subsidiaries, Joint Ventures and
Associate (Continued)

o Investment In Limited Liabllity Partnerships (Continued)
(i) Investment In Joint Ventures {Confinned)

Manjeri Housing Projects LLP (farmery known as Godrej Avamark 205,00

LLP) (Classified as subsidiary till Janvary 31, 2019)

Prakhhyat Dwellings LLP 0.00 0.00 0.00
Godrej Highviow LLP 4.80 4.80

Godrej Irismark LLP 0,01 D.01

Roseberry Estate LLP (w.c.f September 18, 2018) 0.00

Mahalenge Township Developers LLP (formerly known & Godrej 200.00

Land Developers LLP)

Maan-Hinge Township Deveopers LLP (formerly Jmown as Godrej 39.00

Projects (Pune) LLP} (Classificd as subsidiary till January 31, 2019)

Godrej Property Developers LLP 0.00 0.00 0.00

853.10 343.84 269.94
B PP e e—

INR 0.00 represents amount less than TNR 50,000
6  Other Investments (Non-Current)

a) Trade Investments (IInquoted)

{i) Investment in Debentures of Joint Ventures (Fully paid-up) (at
Fair Value through Profit or Loss)

Godrej Realty Private Limited 299 299 2,99
2,989,095 (Previous Year 2018: 2,989,095, Previous Year 2017:

2,989.095), 1% Secured Redectnable Optionally Comvertible

Debentures of INR 10/- each

Godrej Green Homes Limited 316.60 275.60
3,166,000 (Previous Year 2018: 2,756,000, Previous Year 2037: Nil)

12 % Unsecured Optionally Convertible Debentures of INR 1,000/

each

()  Investment in Debentures of Jolnt Ventures (Fully paid-up) (at
Amortlised Cost)

Wonder City Buildcon Private Limited 30.40 30.50 31.50
307,833 (Previpus Year 2018: 307,833, Previous Year 2017: 307,833),

17.45% Unsecured Compulsorily Comvertible Debentures of INR

1,000/~ each

Wonder Space Properties Private Limited 115.58
1,019,154 (Previous Year 2018: Nil; Previous Year 2017: Nil), 12%

Unsecured Optionally Convertible Class A Debentures of INR 1,000/-

each

Wonder Space Properties Private Limited 3775 ‘ -
377464 (Previous Year 2018: Nil; Previous Year 2017: NiD), 12%

Unsecured Optionally Convertible Class B Debentures of INR 1,000/~

each

j ‘Wonder Space Properties Privatc Limited 4.34
=38 498 (Previous Year 2018: Nil; Previous Year 2017 Nil}, 12%

Sth Flaor,
Lodha Extetus.
hpotln Wits Cor Al
N. M. Jushi 1
Mahaiaxa

ace Properties Private Limited 37.82
us Year 2018: 377,464, Previous Year 2017: 365,541),
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continned)
as ot March 31, 2019

{Currency in INR Crore)

March 31, 2019 March 31,2018 April 01, 2017
(Restated) (Restated)

6 Other Investments (Non-Current) (Continued)

B) Trade Investrients (Unquoted) (Continued)

(ii) Investment in Dehentures of Joint Ventures (Fully paid-up) (at
Amonrtised Cost) (Continued)

Godrej Home Constructions Private Limited 41.46 41,99 41,34
413,949 (Previous Year 2018: 413,949, Previous Yeer 2017: 413,949)

17.45% Unsecured Compulsorily Convertible Debentures of INR

1,000/- each

Wonder Projects Development Private Limlted 27.58 26,60 13.3¢
275,500 (Provious Year 2018: 266,019, Previous Year 2017: 133,019)

17% Unsecured Compulsorily Convertible Debentures of INR 1,000/~

each

Pearlite Real Properties Private Limited 81.04 67.25 67.50
796,005 (Previous Year 2018: 674,975, Previous Year 2017; 674,975)

17% Unsecured Compulsorily Convertible Debentures of INR 1,000/~

each

Godrej Real View Developers Private Limited 42.16 24.78 334
427,500 (Previons Year 2018; 248,140, Previous Year 2017: 33,440)

17% Unsecured Compulsorily Convertible Debentures of INR 1,000/~

each

Godrej Greenview Housing Private Limbted 25.27 26.18 13.55
260,946 (Previous Year 2018: 260,946, Previous Year 2017: 136,880)

17.45% Unsecured Compulsorily Convertible Debentures of INR

1,000/- each

b) Non trade Invesiments

Investment im Fully paid-up Equity Instruments (af Fair Valae
through Profit or Loss)

Quoted Investments

Alacrity Housing Limited 0.00 0.00 0.00
100 (Previous Year 2018: 100, Previous Year 2017: 100) Equity Shares
of INR 10/- each

Ansal Buildwell Limited 0.00 0.00 0.00
100 (Previous Year 2018: 100, Previous Year 2017; 100) Equity Shares
of INR 10/- each

Aneal Honsing Limited 0.00 000 0.00
(fonmerly known as Ansal Housing and Construction Limited)

300 (Previous Year 2018; 300, Previous Year 2017: 300} of INR 10/-

each

Ansal Properties and Infrastruciure Limited 0,00 0.00 0.00
600 (Previous Year 2018: 600, Previous Year 2017: 600) Equity Shares
of INR 5/- each

Lok Housing and Constructions Limited - - 0.0¢
Nil (Previous Year 20138: Nil, Previous Year 2017: 160) Equity Shares
of INR 10/- each

nergy and Infrastructure Limited - - 0,00
Year 2018: Nil, Previous Year 2017: 100) Equity Shares

- # .
T
Lodhba L4,
Apofio Mills Compounsy o
N. M. JeNRODO

Mghalaxmi,
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15 amount less than INR 50,000




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2019

(Cumrency in INR Crore)

March 31, 2019 March 31,2018 April 01, 2017
(Restated) {Restated)

6 Other Investments (Non-Current) (Continued)

b) Non trade Investments (Confinued)

Unitech Limited 0.00 0.00 0.00
13,000 (Previous Year 2018: 13,000, Previous Year 2017: 13,000)
Equity Shares of TNR 2/- each

The Great Eastern Shipping Company Limited 0.00 0.00 0.00
72 (Previous Year 2018: 72, Previous Year 2017: 72) Equity Shares of
INR 10/- cach

GOL Offshore Limited . 0.00
Nil (Previcus Year 2018: Nil, Previous Year 2017 18) Equity Shares of
INR 10/- each

Radhe Developers (India) Limited 0.00 0.00 0.00
100 {Previcus Year 2018: 100, Provious Year 2017: 100) Equity Shares
of INR 10/- each

United Textilen Limbted 0.00 0.00 0.00
23,700 (Previous Year 2018: 23,700, Previous Year 2017: 23,700)
Equity Shates of INR 10/~ each

Unquoted Investments

Saraswat Co-operative Bank Limited 0.00 0.00 0.00
1,000 (Previous Year 2018: 1,000, Previous Year 2017: 1,000) Equity
Shares of INR 10/- each

AB Corp Limited 0.00 0.00 0.00
25,000 (Previous Year 2018: 25,000, Previous Year 2017: 25,000)
Equity Shares of INR 10/ cach

Lok Housing and Constructions Limited 0.00 0.00
100 (Previous Year 2018: 100, Previous Year 2017: Nil) Equity Shares
of INR 10/- each

Global Infrastructure & Technologies Limited 0.00 0.00 G.00
100 {(Previons Year 2018: 100, Previous Year 2017: 100) Equity Sharcs
of INR 10/- each

Premier Energy and Infrastructure Limited 0.00 0.00
100 (Previous Year 2018: 100, Provious Year 2017: Nil) Equity Shares
of INR 10/- each

D.S, Kulkarnl Developers Limited 0.00 0.00 0.00
100 (Previous Year 2018: 100, Previous Year 2017: 100) Equity Shares
of INF. 1/~ each

GOL Offshore Limited 0.00 0.00
18 (Previous Year 2018: 18, Previous Year 2017: Nil) Equity Shares of
INR 10/- each

Modella Textiles Private Limited 0.00
2 {Previous Year 2018: Nil, Previous Year 2017: Nil) Equity Shares of
INR 100/= each

Laotus Green Construction Private Limlted
| (Previous Year 2018: Nil, Previous Year 2017: Nil) Equity Shares of 0.00 A

725.18 53371
e Ypok value of Quoted Investments and Market Value thereef 0.00 0.00
i value of Unquoted Investments 725.18 5331
Mahalaxmi,
Mumrai - 4




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Corntinged)
as at March 31, 2019

{Crumrency in INR Crore)
March 31, 2019 March 31, 2018 April 01,2017
(Restated) (Restated}
T Loans (Non-Current)
Secured, Considered Good
Deposits - Projects (refer note (a) below) 28.57 83.81 76.42
Unsecured, Consldered Good
Depositz - Projects - - 0.00
28.87 83.81 76.42

(a)  Becured Deposits - Projects are Secured against Tenms of Development Agreement.

8 Other Non-Current Financlal Assets

Unsecured, Considered Good
Deposit With Banks (refer note (a) below) - - 0.76
Deposits - Others a . 1.07

- - 1.83

(a)  Deposit with Banks amounting to INR Nil (Previous Year 2018: INR Nil, Previous Year 2017:INR 0.76 Crore) is received from flat buyers
and held in trust on their behalf in a corpus fund,

INR 0.00 represents amount less than INR 50,000

i Jo,
Leakrg Excefus,
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2019

{Currency in INR Crore}

9  Deferred Tax Assets and Tax Expense

a) Movement in Deferred Tax Balatices

Particulars Balance us at Movement duriug the year Balapce as al
April 04,2018 g cieedin  Recognlsed  Recogulsed In Others  March 51,2019
(Restated)  poonior Loss IoOCl  Other Equlty

Deferred Tax Assets/ (Lisbilites)

Property, Plant and Equipment (1.02) 2,01 0.99
Brought Forward Loss 418.76 (98.86) 319.90
Inventories 18.25 - 18.25
Unabsorbed Depreciation . 537 5.17
Employee Benefits 621 (0.95) 017 - 542
Equity-scitled sharc-based payments 163 022 . . 1.85
MAT Credit {4.10 564 - 0.0) 19.75
Investments (3.69) (894 . - (12.63)
Provision for doubtful receivables on 8.20 831
Other ltoms 4.04 299 - T.03

Deferved Tax Asgets/ (Liabilitles) 45839 (84.53) 0.17 - 0.01 374.04
Particulnrs Balance as at Mpvement during the yesr Balance as i
April 01,2017  Recogolsed In Recognised  Recoguoised in Others March 31, 2018
(Restated)  Profit or Loss inQOCI  Other Equity (Restated)

Deferred Tax Assets/ (Liabilities)

Propesty, Plan and Equipment (4.58) 3.56 - ] (1.02)
Brought Forward Loss 394.66 24,10 - 418,76
Inventories 18.25 - - - 18.25
Unabsotbed Depreciatian 6.12 (6.12) - - - g
Employee Benefits 251 222 148 - 6.21
Equity-scttled share-based payments 1.28 035 1,63
MAT Credit 14.14 - . - (0.04) 14,19)
Investinents 0.07 (3.62) . - . (3.69),
Provision for doubtful receivables 0.4} 0.00 - - 0.11
Qther ltems 5.54 (1.50) - - 4.04

Deferced Tax Assets/ (Liabilities) 43796 18.99 148 - (D.04) 45839

b) Amounts recognised in the Standalone statement of profit and loss

Il‘arllculm 31 March, 2019 31 March, 20!8'
{Restated)

Carrent Tax {3,90) 75,92
Curmrent Tax - 7543

Tax Adjustment of Prior Yrars (8.90) 043
Deferred Tax Chaxge/ (Credit) 84.53 (18.99)
Defeered Tax T8.89 (18.99)

MAT Credit Entitlement 5.64 .
Tax Expense for the year 75.63 56.93]

INR. 0.00 represents amount less than INR 50,000

fapotlo Mills Compount.y o

N. M. Josli Marg,
Mahz'axmi,
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2019

{Cumrency in INE, Crore)
9  Deferred Tax Assets and Tax Expense (Continued)

¢} Reconciliation of Effective Tax Rate

Particulars

Frofit Before Tax

|18 using the Company's domestic tax rate 34.944% (Previous Yoar 2018: 34.608%)
Tan effect of;

Non-feduglible expenses

Tax-eaemp: income

{"hnnge in recognised deductible temporary differences

Rate difference

Adjustnent for tex of prior years

MAT credit of previous year recognised In curment year

Hher edjustments

1'ax exprose cecognised

31 March, 2019 31 March, 2018
{Rastated)
28498 161,97
29.58 56.06
0.84 0,36
(2.65) .73
(8.70) .50
0.03 (1.81)
(8.90) 0.49
(5.64) g
107 L06
75.63 3693

N. M. Jresii Marg,
Mahalaxmi,




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2019

(Cuwtrency in INR Crore)

10

11

12

13

14

Other Non-Current Non Financial Assets

Unsecured, Considered Good
Capifal advance

Inventories (Valued at lower of Cost and Net Realisable Value)

Finished Goods
Construction Work in Progress (refer note 52)

Investments

Quoted
Investment in Mutuai Funds carried at Fair Value through Profit or
Loss

Market Value of Quoted Investmentis
Aggregate book value of Quoted Investments and Market Value thereof

Trade Receivables

To related parties
Unsesured, Considered Geod

To parties other than related parties
Unsecured, Considered Good
Unsecured, Credit Impaired

Less: Allowance for Credit Risk

Cash and Cash Equivalents

Balances With Banks
In Cusrent Accounts
In Fixed Depasit Accounts with maturity less than 3 months

Cheques Op Hand
Cash On Hand

March 31, 201% March 31, 2018 April 01,2017
{Restated) (Restated)
56.61 15.29 19.76
56,61 15.29 19.76
7137 64.46 56.74
1,508.73 2,016.19 1,805.56
1,580.10 2,080.65 1,862.30
887.68 463,85 28521
887.68 463,85 285.21
B87.68 463.85 285.21
33.39 29.08 15.80
70,24 76.36 136.46
2345 9.47 0.55
(23.45) 947) (0.55)
103.63_ 105.44 152.26
42,04 2328 30.93
66.11 8645 14.90
4.78 0.94 2.86
0.02 0.03 0.02
112.92 110.70 48.71




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2019

(Currency in INR. Crore)

March 31, 2019 March 31,2018 April 01, 2017
(Restated) (Restated)
15  Bank Balances other than above
Balances With Banks
I Current Accounts (refer note {a) below) 0.51 0.69 0.92
In Fixed Deposit Accounts with maturity more than 3 months but less 165.69 174,11 2527
than 12 months (refer note (b} below)
169,20 17480 26.19

() Includes
(1) Balances with Banks in current accounts INR 0.04 Crare (Previous Year 2018: INR 0.04 Crore, Previous Year 2017: INR 0,05 Crore) is
on account of earmarked balance for imclaimed dividend.
(i) Balances with Banks in coment accounts INR 0.47 Crore (Previous Year 2018; INR (.65 Crore, Previous Year 2017: INR .87 Crore) is
amounat received from flat buyers towards maintenance charges,

() Includes
() INR 2.18 Crore (Previous Year 2018: INR $.82 Crore, Previous Year 2017: INR. 10.03 Crore) received from flat buyers and held in trust
on their behalf in & corpus fund.
(i) Deposits held as Deposit Repayment Reserve amounting to INR 0,10 Crore (Previous Year 2018; INR 0.20 Crore, Previous Year 2017;
INR 1.15 Crore).
(iif) Fixed deposits held ae margin money and lien marked for issuing bank guarantces amounting to INR 0.23 Crore (Previous Year 2018:
INR 0.22 Crore, Previous Year 2017; INR 4,09 Crore).

March 31, 2019 March 31, 2018 Apnl 01,2017
{Restated) (Restated)
16 Loans (Current)
Secured, Considered Goad
To related parties
Loan to Related Party {refer note (a) below) 7.50 7.50 1.50
To parties other than related parties
Deposits - Projects {refer note (b) below) 212.14 132.42 150,78
Unsecured, Considered Good
To relared parties
Loan to Related Parties 1,809.43 1,933.91 1,844.61
To parties other thun refated parties
Loan to others 12.88 4.89 4.63
Recoverable from projects 22.02 14.92 16.20
2,063.97 200366 2031
(@  Loan to related party represents loan given to Prakhhyat Dwelling LLP, a joint venture of the Company and is secured against immovable
property of the LLP.

(&)  Deposits - Projects are Secured against Terms of Development Agreement,

ragd LT
Lo%a € aceius,
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2019

{Currency in INR Crore)
March 31, 2019 March 31,2018 April 01,2017
{Restated) (Restated)
17  Other Current Financial Assets
Unsecured, Considered Good
To related parties
Receivable from LLPs 34.75 19.17 13.59
Interest Accrued 288.84 239.04 208.46
Deposits - Others (refer note {a) below) 1.90 1.90 1.66
To parties other than related parties
Deposits - Others 23,00 18.75 16.97
Interest Accrued 10.60 9.78 5.41
Others (includes expenses recoverable etc.,) 16.69 10.41 10.13
375.78 299,05 257.22

(a) Represents entitics where directors are interested, viz Godrej Industries Limited INR 0.36 Crore (Previous Year 2018: INR (.36 Crore,
Previous Year 2017: INR 0.12 Crore), Annamudi Real Estates LLP INR 1.51 Crore (Previous Year 2018: INR 1.51 Crore, Previous Year
2017: INR 1.51 Crore) and Godrej Onc Premises Management Private Limited INR 0.03 Crore (Previous Year 2018: INR, 0.03 Crore,
Previous Year 2017: INR 0.03 Crore}.

18 Other Current Non Fingnclal Assets

Sccured, Considered Good
To parties other than related parties
Advance to Suppliers and Contractors (refer note (&} below) 5.79 1191 19.81
Unsecured, Considered Good
To related parties
Unbilled Revenue (refer note (b) below) 0.20
To parties other than related parties
Unbilled Revenue 57.28 8331 8198
Balances with Govermment Authorities 66.58 T8.44 38.52
Advance to Suppliers and Contractors 40.53 21.55 29.19
Prepayments 1.85 147 1.46
Others (inchudes advance for development rights, deferred brokerage 51.73 47,33 37.34
ete)

223.96 244.01 208.30

(a) Advance to Suppliers and Contractors includes advances amounting to INR 5.79 Crore (Previous Year 2018: INR 11,19 Crore, Previons
Year 2017: INR 19,81 Crore) secured apainst bank guarantees.

{b)  Represents entities where directors are interested, viz Godrej Agrovet Limited INR 0.02 Crore (Previons Year 2018: INR Nil, Previous Year
2017: INR. Nil), Godrej Consumer Products Limited INR Q.09 Crore (Previous Year 2018: INR Nil, Previous Year 2017: INR. Nil) and
Godrej Industries Limited INR 0.09 Crore (Previous Year 2018: INR Nil, Previous Year 2017: INR Nil).

Looka kacelus,
W Apols pills Compound) *
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)

as af March 31, 2019
(Currency in INR Crore)
March 31, 2069 March 31, 2018 April 1, 2017
{Restated) (Restated)
19 Equity Share Capital
a) Anthorised ;
1,338,000,000 Equity Shares of INR 5/- each (Previous Year 2018: 1,338,000,000, Previous 669.00 669,00 269.00
Year 2017: 538,000,000 Equity Shares of INR /- each)
669.00 669.00 269.00
ity —
b)  Issued, Subscribed and Paid-up:
229,323,713 Equity Shares of INR 5/- each (Previous Year 2018: 216,480,128, Previons 114.66 108.24 108.18
Year 2017; 216,364,692 Equity Shares of INR 5/- each) fully paid-up
114.66 108.24 108.18

¢)  During the year, the Company has issued 78,585 equily shares (Previous Year 2018; 115,436, Previous Year 2017: 104,326 equity shares) under the
Employee Stock Grant Scheme,

d}  Reconcillation of number of shares outstanding at the beginning and end of the year :

March 31, 2019 March 31, 2018 April 01, 2017
(Restated) (Restated)
Equity Shaves : No. of Shares INR (In Crore)  No, of Shares INR {In Crore) No. of Shares INR (In Crore)
Wutstanding at the beginning of the year 216,480,128 108.24 216,364,692 108.18 216,260,366 108.13
Issupd during the year 12,843,585 6.42 115,436 0.06 104,326 0.05
Chatstanding st the end of the year 129,323,713 114.66 216,480,128 108.24 216,354,692 108,18
¢}  Sharcholding Information
March 31, 2019 March 31, 2018 April 01, 2017
(Restaled) (Restated)
Equity Shares are beld by: No. of Shares INR (In Crore) No. of Shares INR (In Crore) No, of Sharcs INR {Te € 'rome}
Godrej Indusiries Limited (Holding Compeny) 123,027,510 61,510 122,681,066 61.34 122,681,066 61,34
Godrej & Boyce Manufacturing Company 10,550,688 533 10,650,688 533 10,650,688 533
Limited {Ulthnatc Holding Comnpany upto March
29, 2017)
Casewble  Holdings & Finance Limited 1,382,310 0629 1,382,310 0.69 1,382,310 0.69
(Subsidiary of Holding Comparty)
Inmwvizn ~ Multiventores  Private  Limiled 7,440,962 an - .
(Subsidiary of Holding Company)
)  Rights, preferences and restrictions atiached to Equity shares

The Company has only one cluss of equity shares having a par value of INR 5/- per share, Each holder of cquity shares is entitled to one vote per share
held, The dividend proposed by the Board of Directors is subject io the approval of the Shareholders in the Annusl General Meeting except in case of
interim dividend. In the event of liquidation, the sharcholders are eligible fo receive the remaining assefs of the Company afier distribution of all

preferential amounts, in proportion to their shareholding,

g2  Shareholders holding more than 5% shares in the Company:

March 31, 2019 March 31, 2018 Apnil 01, 2017
(Restated) {Restated)
No, of Shares % No. of Shares % WNo. of Shares %
123,027,510 53.65% 122,681,066 56.6T% 122,681,066 56.70%

ol Miis Compoundy o
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2019

{Curency in INR Crore)
19 Equity Share Capital (Continued)

h}  Equity Shares allotted as fully paid-up without payment being received in cash

Particulars March 31, 2016
No., of Shares INR {In Crore)

Equity Shares:

(Godrej Industries Limited 16,745,762 837
The Comnpany has not allotted any equity shares as fully paid-up without payment being received in cash in preceding five years other than those
disclosed ebove,

)  Equity Shares Reserved for Issue Under Options (refer note 39)

Particulars March 31, 2019 March 31, 2018 April 01, 2017
(Restated) {Reatated)

No. of Shares INR (In Crore} No. of Shares INR {in Crore) No. of Shares INR (In Croec)

i 29,294 Employee Stock Granis eligible for . . 29,294 0.01
29,294 equity sharcs of INR 5/~ each vesling on
May 31, 2007,

(i} 769 Employcc Stock Grants cligible for 769 - 769 0.00
equity shares of INR 5/- ench vesting on October
31,2017

(i) 18,422 Employec Stock Grenls elipible for - 18,422 0.01 50,432 0.03
18,422 cquity shares of INR 5/~ each, ont of
which 18,422 is vesting on May 31, 2018

{iv) 6,954 Employee Stock Grants eligible for 6,954 6,954 0.00 13,908 0.01
equily shares of INR 5/- each, out of which 6,954
is vesting om May 31, 2018

() 1,037 Employee Stock Grants cligible for 1,037 - 1,037 0.00 2,073 0.00
equity shares of INR 5/- each, out of which 1,037
is vesling on August 31, 2018

{vi) 706 Employes Stock Grants eligible for 706 : 706 0.00 L413 0.00
equity shares of INR 5/- cach, out of which 706 is
vesting on Jenuary 31, 2019

(vif) 26,242 Employee Stock CGrants eligible for 26,242 0.01 64,045 0.03 113,423 0.06
26,242 cquity shares of INR S5/ ench, out of
which 26,242 is vesting on June 01, 2019,

(viii) 871 Employee Stock Granis eligible for 871 L./ 0.00 L.141 0.00 2,612 0.00
equity shares of INR 5/~ cach, cut of which 871 is
vesting on Jenuary 01, 2020

() 204 Bmployer Siock Grentn cligible for 204 204 0.00 408 0.00 513 0.00
equity shares of INR 5/~ each, out of which 204 is
vesting on March 01, 2020

{(x}) 49573 Enployes Siock Grams eligible for 49,573 002 85,516 0.04 -
49,573 equity chares of TNR 5/ each, out of
which 24,787 is voeting on May 31, 2019 and
24,786 iz vesting on May 31, 2020,

(xi} 1,953 Employee Stock Granis eligible for 1,953 1,953 0.80 2,930 0.00 -
equity shares of INR. 5/- each, out of which 577 is
vesting on June 09, 2019 and 976 is vesting an
June 09, 2020

(xil) 54,749 Employee Stock Grants eligible for 54,149 0.03 - -
54,749 equity shares of INR 5/- each, out of
which 18,250 is vesting on May 15, 2019,
18,250 is vesting on May 15, 2020 and
18,249 is vesting on May 15, 2021

er Stock Grants eligible for 321 3 0.00
INR 5/- eath, out of which 107 is

18, 2019, 107 is vesting on May

¥\is veeting on May 18, 2021




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)

as af March 31, 2019
{Currency in INR Crorc)

20 Borrowings (Non-Current)

Parliculsrs Terms of March 31,2019 Merch 31, 2018 April 01, 2017
repayment (Restated) {estatexly
Unsrcuret] Debentures September 25,2020  Single Principal
782% 5,000 (Previous Year 2018: 5,000, Previous Year 2017: Nil} Repayinent ot 500.00 500.00
redeemable nun-convertible debentures ("NCD") of face Value INR the end of the
1,000,000 each Term
580,00 500,00
March 31,2019  March 31,2018 April 01,2017
(Restated) (Restated)
21 Provisions (Non-Current)
Provision for Employes Benefits 11.51 1133 646
Gratuity
11.51 11.33 6.46
] -3

22 Borrowings (Current)

Particulurs Enterest Rate March 31, 2019 March 31, 2018 April 01, 2017
pa {Restated) {Restared

Secured Loans

From Banks 8.30%-8.60%

Wortking Capital Demand Loan (Refer Note {a) below) 603,94 804,73 801,93

Cash Credit Loan (Refer Note (b} below) 108.46 135.58 46043

Unsecured Loans

From Banks T748%-9.00%

Orverdmft Pacilities 176.03 626,30 25520

Other Losns 127151 697.84 598,60

From Others TAY%-791%

(Cartwerein] Papers 656.00 93841 1,389.50

1,01534 3,202,36 3,505.66

{a) Secured Working Capital Demand Loan of INR 800 Crore (Previous Year 2018: INR 300 Crore, Previous Year 2017: INR 800 Crore) availed from
Bank secured by hypothecation of Current Assets of the Company, hypothecation of work-in-progress of Godrej Projects Development Lirited (wholly
owned subsidiary), morigage of Immovable property (including alf fit-onts therein) of the Company at Unit No 5C, on the 5th Floor in Godrej One
(along with car parking spaces) at Pirojshanagar, Vikhroli East, Mumbai and hypothecation of Cuirent Assets excluding work-in-progress of Godrej
Projects Development Limited (wholly owned subsidiary) is provided s collateral security.

(b) Cash Credit availed from Bank is secured, by hypothecation of the Current Assets of the Company, hypothecation of work-in-progress of Godrej
Projests Development Limited (wholly owned subsidiary), morigage of Immovable property (including all fit-outs therein) of the Company at Unit No
5C, on the 5th Floor in Godrej One (along with car parking epaces) at Pirojshanagar, Vikhroli East, Mumbai and hypothecation of Current Assets
excluding work-in-progress of Godrej Projects Development Limited (wholly owtied subsidiary) is provided as collateral security, and payable on
demand.

March 31, 2019  March 31, 2018 April 01, 2017
(Restatod) {Restated)

23  Other Current Financial Liabilities
Interest payable 20.14 20.14
Unclaimed Fixed Deposits and Interest 0.52 0.79 148
Unclaimed Dividend o.M 0.04 0.05

asits - Others 230 2.50 0.72

A \'\ Share of Profit from Joint Ventures 19.65 16.80 23.54
gred msﬁ-om LLPs 40.66 22.54 6.68
loyetl Benefits Payable 108.80 66.06 26.95

ef Lighilities (includes advance for development rights, etc.) 61.92 37.36

Mahalaxmi,
Mumbzi - 400 011

160.79 96.78




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)

as at March 31, 2019
{Currency in INR Crore)
March 31, 2059  March 31, 2018 April 01,2017
{Restated) (Restated)
24  Other Current Non Financial Liabilities
Statutory Dues 24.14 2767 16.07
Advances Received Against Sale of Flats/ Units 1,15839 1,596.26 954.96
Other {includes advance fram customer for maintenance, etc.) 4.75 351 1.80

s Lo onE

25 Provisions (Current)

Provision for Employee Benefits
Gratuity 1.94 0.26 0.12
Compensated Absences 2.63 1.56 0.21
Others (Refer Note (a) below) 1.75 1.50
Provigion for Tax Dues (Refer Note (b) below) 4.66 4.66 -

10.93 7.08 0.33
joninins? ——— ——

(a)  Others include provision made during the year for legal cases. The same is expeeted to be setiled in foreseeable future, (Utilised: INR. Nil (Previous Year
2018: INR Nil, Previous Year 2017: INR Nil), Accrued INR 0.25 Crore (Previous Year 2018: INR 1.50 Crore, Previous Year 2017: TNR Nil))

(b)  Provision for fax dues. (Utilised: INR Nil (Previous Year 2018: INR Nil, Previous Year 2017: INR Nii) and Accrued: INR Nil (Previous Year 2018:
INR 4,66 Crore, Previous Year 2017: INR Nil))

L odha Excelus,
Apollo Miils Campopng *

N, M Joshi Marg,
Mahalaxmi,




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INK Crore)

26 Revenue from operations

Sale of Real Estate Developments

Sale of Services

Other Operating Revenues

Other Income from Customers

Share of Profit in Limited Liability Partnerships
Lease Rent

27 Other income

Interest Income

Dividend Income

Profit on Sale of Property, Plant and Equipment (net)
Income from Investment measured at FVTPL

Profit on Sale of Investments (net)

Miscellaneous Income

28 Cost of materials consumed

Land/ Development Righis
Construction, Material and Labour
Architect Fees

Other Costs

Finance Costs

29 Changes in inventories of finished goods and construction work-in-

progress

Inventaries at the beginning of the ycar
Finished Goods
Construction Work-in-Progress

Inventories at the end of the year
Finished Goods
Construction Work-in-Progress

1Less : Transferred to Property, Plant and Equipment
Less : Transferred to Investment Property

30 Employee benefits expense

~S1aiT Expenses

bz i

L FEl
Apotie S Compouniy g

N, W, Josla Marg‘
mahnia!l_!“-
Mumbai - 1%

March 31, 2019 March 31, 2018
(Restated)
1,326.78 406.68
78.69 124.35
13.63 20.81
0.19 2.11
446 243
1,433.75 556.38
303,59 266.28
0.00 0.00
; 0.08
9421 11.83
58.26 212.76
4.19 2.66
460.25 493 .51
65.13 83.43
234,40 31181
2.02 16.59
7097 50.55
135,82 185.50
£09.34 647.88
64.46 56.74
2,016.19 1,805.56
2,080,65 1,862.30
7137 64.46
1,508.73 2,016.19
1,580.10 2,080.65
: 12.79
. 2.60
500.54 (233.74)
132.30 88.93
2.90 130
355 399
4.71 452
143.52 98.74




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)

31 Finance costs

Interest Expense

Inferest on Income Tax

Total Interest Expense

Other Borrowing costs

Total Finance Costs

Less : Transferred to construction work-in-progress

Net Finance Costs

32 Depreciation and amortisation expense

Depreciation snd amortisation on Property, Plant and Equipment
Depreciation on Investment Property
Amortisation of Intangible Assets

33 Other Expenses

Consultancy Charges

Rent

Insurance

Rates and Taxes

Advertisement and Marketing Expense
Other Expenses

INR 0.00 represents amount less than INR 50,000

Mahalaxmi,
Mumbai - 400 011

March 31, 2019 March 31,2018
(Restated)

296.85 290.77
.38 0.00
297.23 290.77
90.54 86.68
387.77 37745
(135.82) (185.50)
251.95 191,95
9.87 1143
0.28 0.12
297 298
13.12 14.53
32.86 28.71
6.36 551
117 110
0.50 3.97
51.24 4532
98.42 84.05
15055 T68.66




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

{Currency in INR Crore)
34 Earnings Per Share
1) Basic Earnings Per Share

O

()

b)

o

an

L)

The calculation of basic eamings per share is based on the profit attributable to ordinary sharehoiders and weighted average number of
ordinary shares onistanding.

March 31, 2019 March 31, 2018

(Restated)

Profit attributable to ordinary shareholders (basic)
Profit for the year, attributable to ordinary shareholders of the Company 209.35 105.04

209.35 105.04
Welghted average number of ordinary shares (basic)
Weighted average mumber of equity shares at the beginning of the year 216,480,128 216,364,692
Add: Weighted average number of equity shares issued duting the year 10,386,863 -
Add: Weighted average effect of share options exercised 63,456 79,812
Weighted average number of equity shares outstanding at the end of the year 226,930.447 216,444,504
Basic Earnings Per Share (INR) (Face value INR 5 each) (Previous year 2018: 9,22 4.85
INR 5 each)
Diluted Earnings Per Share

The calculation of diluted earnings per share is based on the profit attributable to ordinary shareholders and weighted average number of
ordinary shares outstanding after adjustment for the effects of all dilutive potential ordinary shares.

March 31, 2019 March 31, 2018

(Restated)
Profit atiributable to ordinary sharcholders {diluted)
Profit for the year, attributable to ordinary shareholders of the Company 209.35 105.04
209.35 105.04
Weighted average number of ordinary shares (diluted)
Weighted average number of equity shares outstanding (basic) 226,930,447 216,444,504
Add: Weighted average effect of potential equity shares under ESGS plan 87,722 132,923

227,018.16% 216,577,427

Diluted Earnings Per Share (INR) (Face value INR 5 each) (Previous year 522 4.85
2018: INR 5 each)

R

o Flodt,

fadediz Evcelus, A

Aprlto Hils Cornpoudd
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)
35 Employee Benefits
1) Defined Contribution Plans;

Contribution to Defined Contribution Plans recognised as an expensc for the year are as under:

Purticulars March 31, 2019 March 31, 201§

{Restatcd)
Esnployer's Contribution to Provident Fund (Gross before Allpcation) 795 7.28
Emplayer's Contributtan to ESIC 0.00 0.00

b) Deflned Benefit Plans;
Contribution to Gratuity Fund {Non-Funded)

Gratuity is payable to alt elipible employees on death or on separation/ termination in terms of the provisions of the Payment of Gratuity Act
or as per the Company's policy whichever is beneficial to the employees.

The estimates of future salary increases, considered in actuariat valuation, take into account inflation, seniority, promotion and other relevant
factors, such as supply and demand in the employment market.

(i) Changesin present value of defined benefit obligation

Particulars Mnrch 31, 2019 March 31,2018 April 01, 2017
{Restated) {Kestxred)
Present value of obligation as at beginning of the year 11.5¢ 6.58 547
Interest Cost 0.%0 Q.51 0.43
Carrent Servive Cosl 2.38 144 1.22
Benefits Paid {1.51) (1.20) {1.04)
Effect of Liability Tramsfer in 0.11 0.02 0.03
Effect of Linbility Transfer out (0.52) - 10.00
Actuerial (gains)/ losses on obligations - due to change in demographic assumptions (0.79) 0.22 -
|Acivarial {gains)/ losscs on obligations - due to change in financial assumptions 042 3.49 019
| Actuuria) (gains) /losses on obligations - due to change in experience 0.87 0,53 0.28
Present value of obligation as at the cnd of the year 1348 1159 6.58

{f) Amount recognised in the Standalone Balance Sheet

Farticulnrs March 31, 2019 Mareh 31, 2018 April 01, 2017
(Restated) {Restated)
Present value of oblipation 2a at and of the ysar 1345 .59 6.58
TFair value of plan assets as at end of the year -
Net obligation as at end of the year 1345 11.59 6,58

(iil) Net gratuity cost for the year

Particuiars Mareh 31,2019 March 31, 201§

{Restated)
Recognised In the Standalone Statement of Profit snd Loss
C'urrciil Service Cost 238 1.44
{mereat Cost 0.80 0.51
Tolal a8 1.95
Recognired i Other Comprehensive Income (OCI)
Remeasuremncnt due to?
Aciuerial (gaing)loates on obligations - due to change in demographic assumptions (0.79) 0.22
yparial (gains)/losses on obligations - due to change in financial sssumptions 0.42 3.49
pede) (pains)losses on obligations - due to change in experience 0.87 053
0,50 424
et by cost fin Total Comprebensive Inceme (TCI) 3.78 6.19
s £t —
N. ﬂa‘:";’;:‘:‘;iﬁ cufhpladfve amount of actuarial {gains) / losses on obligations recognised in other comprehensive income as at March 31, 2019 is INR 4.0] Crg

bre, Previous Year 2017: INR 0.92 Crore),

Mumbai - 400 $¥
resents amount tess than INR 50,000
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore)
35 Employee Benefits (Continued)
b)  Defined Benefit Plans: (Confinued)
(iv) The Principal asssmplions used in determining the present value of defined benefit obligation for the Company's plan are given
below:
Particolars March 31, 2015 Merch 31, 2018 April 01, 2017
{Restated) {Restuled)
Dixecunt Rate 707% 7.78% 7.74%
Salury escalation rale 8% 8% 5%
Aftrition Rate 17% For seevice 4 years and 1%
below 8.50% p.a, & For
service 5 years and above
130% paa.
Monality Indian Assursd Lives indian Assured Lives Indian Assured Lives
Mortality (2005-08) Mortality (2006-08) Moriality [2006-08)
(v} Sensitvity analysis
A quantitative sensitivity analysis on Defined Benefit Obligation for significant assumptions as at March 31, 2019 is shown below:
Particulars March 31,2019 March 33, 207K April 01, 2017
(Restated) (Restated)
[oerease Decrease Increase  Decrease  Increase  Decrease
'Driscount Rate (1% tiovement) {8.59; 055 {1.35} 1.64 {0.32) 1.00
Salary escalition rate (1% movement) 064 (059) 1.62 aan 1.02 (0.85)
Aftrition Rate (1% movement) 099 010 .10} 0.10 0.23 (0.28)
The sensilivity analysis presented sbove may not be representative of the actual chanpe in the defined benefit obligation es it is unlikely that
the change in assumptions would occur in isolation of one another as some of the assemptions may be correlated. Furthermone, in presenting
the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected umit credit method at
the end of the reporting period, which is the same as thai applied in calcylating the defined bemefit obligation liability recognised in the
balance sheet. There was no change in the methods and 2ssumptions used in preparing the sensitivity analysis from prior yeat.
(vi) The expected future cash fiows in respect of gratuity as at March 31, 2019 were as follows:

Maturity Analysi!i[ 1:1!‘ Projected Benefit Obligation: ]Trmn the Emplover

Projected Benefiis Phyable in Fature Years from the Reporfing Date Mareh 31, 2019 March 31, 2018 April 01, zo:ﬂ

(Restated) {Restated)
Ist Following Year 194 0.26 0.2
20d Following Year 130 0.45 0.1
3rd Following Year 188 045 028
4th Followisg Year 162 0.63 020
51h Following Year 1.59 0.42 0.35
Sum of Years 6 to 10 567 3,79 214

Compensated absences

Compensated absetices for employee benefits of INR 1.28 Crore {Previous Year 2018: INR 1.47 Crore) expected to be paid in exchange for
the services recognised as an expense during the year.

Apotto dtiks Compound] e
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)

Jor the year ended March 31, 2019

(Currency in INR Crore)

36 Financial instruments — Fair values and risk management

a) Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assels and financia] liabilities, including their levels in the fair
value hierarchy. [t does not include fair value information for financial assets and financial Habilities not measured at fair value if the
carrying amount is a reasonable approximation of fair value,

Mareh 31, 2019 Carrying amount Fafr value
Fair value through Amortised Total Level 1 Level 2 Level 3 Totn)
profit or loss Cost
Finznelnl Assets
Non-Current
Investment in Preforenoc Shares - 0.11 0.11 P
Other Investments
Investment in Debentures 319.59 403.58 725.18 319.59 31959
Investment in Equity Instrumenis 0.00 0.00 0.00 - (.00
Loang 28.57 28.57 - -
Cnrrent
[nvestments 887.68 - $87.68 88768 887.68!
Trade reccivables 103.63 103.63 - - E
Cosh and cash equivalents 11292 112,92 -
Bank bslances other than above 160.20 169.20 B E
Loans 2,063.97 2,063.97 - .
Other Cumrent Financial Asssts - 375.78 375.7% - - - -
mnzéz 3,159.16 4467.0! 88768 319.59 = I!III'LZ ]
Fioaneial Liabilities
Non-Current
Borrawings 560.00 500.00 500.00 500.00
Curreat
Borrowings 3,015.84 3,015.84 . .
Tmde Payables - 143.02 143.02 B .
Other Current Finencial Liobilities - 241.01 241,01 - - - -
- 3,899.87 3,899.87 - 500.00 - $60.00|
March 31, 2013 (Restated) Carrying amount Fair value
Fair value throogh Amortised Total Level1 Level 2 Level 3 Folal]
profit or lozs Cost
Financial Agsels
Noa-Current
Investment in Preference Shares . 012 0.12 B
Otlver Investments
Investment in Debentures 278.5% 255,12 533.71 - 278.59 275,58
Investment in Equity Instrunents 0.00 - 0.00 0.00 DO
Loans 8381 8381 - -
Curreat
Investments 463,85 - 463.85 463.85 46385
Trade receivables 105.44 105.44 -
Cash and cash equivalents 110.70 110.70 B .
Bank Balances other than gbove 174,80 174.80 - E
Loans 2,093.64 209364 - - “
Other Current Fimancial Assets 299,04 299.04 - -
'M;M SiI 22.67 @ 463.85 M - mﬁ
Finaccla] Liabilitles
Non Current
Bommowings 500.00 500,00 500.00 - 500.00
Current
Borrowings - 3,202.86 320086 b
Trade Payables 208.82 208.82 - -
o Other Current Financial Liabililies 190,79 190.79 . - L
N - 4l AT -
el 3 ==

s amount less than INR 50,000

Apotle P4 Compound) *
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Confinued)
Jor the year ended March 31, 2019

(Currency in INR. Crore)
36 Financial instruments — Fair values and risk management {Continued)
a) Accounting classification and fair values (Continued)
Aprll 01, 2017 (Restated) Carrylng amount Falr value
Falr value throngh Amortised Totsl Level 1 Level 2 Level 3 Totsl
profit or loss Cost
Financial Assets
Non-Current
Investment in Preference Sharez 0.05 0.05 - -
Other investments
Investment in Debentures 2,90 208.49 211.48 299 299
Investment in Equity Instruments 0.00 - .00 0.00 - 0.00
Loans . 76.42 7642 . 4
Other Non-Current Financial Assets . 1,83 1.83 - : -
Cwrrent
Investmenis 285.21 - 285.21 285,21 285.21)
Trade receivables 152.26 152.26 . E
Cash and cash equivalents 48.71 48.71 - -
Bank Balances other than above 26,19 26.19 - -
Loans 2,023.12 2,023.12 - .
Other Current Financial Assets 257.22 257122 - -
288.20 2,794.29 ADB249 21521 1.9 o 283.20
Financial Liabilitles
Curreat
Borrowings 3,505.66 3,505.66 - . g
Trade Payables - 149,26 14926 - -
Other Current Financial Ligbilities - 926.78 06.78 - -
- 3;!51.70 ;_;L[.‘J’O - - = - -
INR 0.00 represents amound leas than INR 50,000
b) Measurement of Fair Value
() The Fair values of investments in mutual fund wmits is based on the net asset value (‘NAV") as stated by the issuers of these mutual fund
units in the published statements as at Balance Sheet date. NAV represents the price at which the issuer will issue further units of mutual
fund and the price at which issuers will redeem such units from the investors.
() The Company uses the Discounted Cash Flow valuation technigue (in relation io financial assets measured at amortised cost and fair value
through profit or loss) which involves determination of present value of expected reccipl/ payment discounted using appropriate discounting
rates. The fair value so determined are classified as Level 2.
(iii)) The Company uses the discounted cash flow valuation technique (in relation to financial liabilities measured at amortised cost) which
involves determination of the present value of expeeted payments, discounted using bank rate.
c) Risk Management Framework

" Mahataxmi,
Muembai - 4000

The Company’s Board of Directors have overall responsibility for the establishment and oversight of the Company’s risk management
framework. The Board of Directors have established the Risk Management Committee, which is responsible for developing and monitoring
the Company’s risk management policies. The commiitee reports regularly to the Board of Directors on its activities,

The Company®s risk management policies are established to identify and analyse the risks faced by the Company, 1o set appropriate risk
limits and controls and to monitor risks and adherence 1o limits, Risk memagement policies and systems are reviewed regularly to refleci
changes in market conditions and the Company’s activities. The Company, through its training and management standards and procedures,
aims fo maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The Audit Committee oversees how management monitors compliance with the Company’s risk management policies and procedures, and
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The Audit Commitice is assisted in
its oversight role by internal audit. Internal audit undertakes both regular and adhoc reviews of risk management controls and procedures,

the resulis of which are reported to the Audit Committee.
St

H) /oyl Risk
LI nidity Risk




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

{Currency in INR Crore)

36 Financial instruments - Fair values a#nd risk management (Continued)
d) Financial risk management (Continued)

M. Creditrisk

Credit risk is the risk of financial loss to the Company if a customer or counterparty (o a financial instrument fails to meet its contractual
obligations, and arises principally from the Company's receivables from customers, investments in debt securities, loans given to related

parties and project deposits.
The carrying amount of financial assets represents the maximum credit exposure,

Trade Recelvables

Customer credit risk is managed by requiring custoiers to pay advances through progress billings before transfer of ownership, therefore
substantially eliminating the Company’s credit risk i this respect.

The Company's credit risk with regard to irade receivable has a high degree of risk diversification, due to the large number of projects of
varying sizes and types with numerous different customer categories in a large number of geographical markets.

As per simplified approach, the Company makes provision of expected credit losses on trade receivables to mitigatc the risk of default
payments and makes appropriate provision at each reporting date wherever outsianding is for longer period and involves higher risk,

The movement in the allowance for impainnent in respect of trade receivables during the year was as follows:

T =1
Marek 31, 2019 March 31, 2018 Agril 01, 2017
Paviiculars {Restatcd) [Ressnied)
Opening balance 947 0.55 0.55
Atld: Impairment loss recognised 1630 8.92 .
T.e5%; Imprinment loss reversed 231 . .
Closing balance 23.48 9.47 0.55

Investment in Debt Securities, Loans to Related Parties and Project Deposits
The Company has investments in compulsorily convertible dcbentures / optionally convertible debentures, preference shares, loans to

related parties and project deposits. The settlement of such instruments is linked to the completion of the respective underlying projects.
Such Financial Assets are not impaired as on the reporting date,

Cash and Bank balances

Credit risk from cash and bank balances is managed by the Company's treasury departiment in accordence with the Company's policy.

1
e
" N. M. Josil Warg.
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

{Currency in INR Crore)

36 Financial instruments — Fair values and risk management (Continned)

d)

(if)

A

Financial risk management (Continued)

Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial lizbilities that ate
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it
will have sufficient liguidity to ineet its liabilities when they are due, under both normael] and stressed conditions, without incurring

unacceptable losses or risking damage to the Company’s reputation.

Managenent monitors rolling forecasts of the Company’s liguidity position on the basis of expected cash flows. This monitoring inchides
financial ratios and takes into account the accessibility of cash and cash equivalents.

The Company has access to funds from debt markets through loan from benks, commercial papers, fixed deposiis from public and cther
debt instruments. The Company invests its surplus funds in bank fixed deposits and debt based mutual funds.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liubilities at the reporting date;

March 31,2019 Carrylog Amonnt Contractual cash Dows
Total ‘Within 12 1-2 yesrs 2-5 years More than,
months S years)
Financial Liabilitles
Non-Current
Bomawings 500.00 558.06 18.96 539.10 -
Current
Borrowings 3,015.84 3,067.00 3,067.00 -
Trads Payables 143.02 143.91 133,51 %16 124
Other Current Financial Liabilities 241,01 241.01 241,01 - -
March 31, 2018 (Restated) Carrying Amount Contraciual eash flows
Total Within 12 1-2 years 2-5 years More than|
months 5 yenrs|
Financlal Liabilities
Non Cwrrent
Borrawings 500.00 597.16 18,96 2.0 539.10 -
Current
Borrowings 3,202.36 336175 336075 -
Trade Payables 208,82 210.02 186.70 20,06 1.26 B
Other Current Financial Liabilities 190.79 190,79 135,29 493 - 0,57
April 01, 2017 (Rextated) Carrylng Amount Contractual cash flows
Total Within 12 1.2 years 1-5 years More thay
months 5 yenrs
Financisl Lisbilitles
Current
Bomowings 3,505,660 3,550.13 3,550.13 - -
Trade Payables 149.26 149.26 131.06 13.52 4.68
Gther Current Financial Liabilities 96.78 96.78 96.62 0.16 .

i
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Cwrency in INR Crore)

36

d)
(i)

a)

k)

Financial instrements — Fair values and risk management (Continned)

Financial risk management (Comtinuerd)

Market Risk

Market risk is the risk that changes in matke! prices such as foreign exchange rate and interest rates will affect the Company’s income or
the value of its holdings of financial instraments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return,

Currency Risk

Currency risk is not material, as the Company's primary business activities are within India and does not have significant exposure in
foreign currency,

Interest Rate Risk

Interest rate risk is the risk thet the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The management is responsible for the monitoring of the Company’s interest rate position. Various variables are
considered by the management in structuting the Company's borrowings to achieve a reasonable, competitive, cost of funding.

Exposure to interest rate risk

The interest rate profile of the Company's intersst-bearing financial instruments as reported to the management is as follows:

Purticulars Mareh 31, 2019 Mearch 31, 2018 April 61, 2017
(Restated) [Restated)
Financial NabHities
Variable rate ingtniments 684.49 1,160.24 1,21499
Fixcd rate instroments 2,827.14 2,536.17 2,286.74
351163 3,696.41 3,501.73
Financlal assets
Variable rate instruments - . -
Fixed rate instroments 3,030.61 2,956.81 2,335.76
3,030,61 2,956.81 2,335.76

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed rate financial assets end liabilities at fair value through profit or loss. Therefore, a change in
interest rates at the reporting date would not affect profit or loss.

Cash flow sensitivity analysis for variable-rate instruments

A reasanably possible change of 100 basis points in interest rate would have resulted in variation in the interest expense for the Company
by the amounts indicated in the table below. Given that the Company capitalises interest to the cost of inveniory to the extent permissible,
the amounts indicated below may have an impact on reported profits over the life cycle of projects to which such interest is capitalised.
This calculation also assumes that the change occurs at the balance sheet date and has been calculated based on risk exposures
outstanding as at that date. The year end balances are not necessarily representative of the average debt outstanding during the peried.

Aoty Eills Compouni ) * 1
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

{Cutrency in INR Crore}
36 Financial instruments — Fair values and risk management (Continued)

d) Financial risk management (Continued)
b} Interest Rate Risk (continued)

Cash flow sensitivity analysis for variable-rate instruments (Centinued)

Particulars Profit or Loss INR (In Crore)
100 BP increase 100 BP decrease

{March 31, 2019

Flonanclal Ligbilitles
'Varigble rate instruinents

Botrowings (5.84) 6.84
Cash flow seasitivity {wet) [6.84) 6.84
March 31, 2018 (Restated)

Flaanclal Liabllites
‘Variable ratc instrumenis
Borrowings (11.60) 11.60

Cash flow sensitivity (net) (11.60) 11.60

April 01, 2017 {(Restated)

Financial Liabilitles
'Variable rale instmments

Borrowings {12.15} 12.15
ICIIII flow sensitivity (net) (12.15) 1215

The Company does not have any additional impact on equity other than the impact on retained earnings.

37  Capits! Management

The Company’s policy is to maintain a strong capital base so a3 to maintain investor, creditor and matket confidence and to sustain future
development of the business.

The Board of Directors seek to maintain a balance between the higher retums that might be possible with higher levels of borrowings and
the advantages by a sound capital position.

The Company monitors capital using a ratio of “Net Debt 1o Equity’. For this purpose, net debt is defined as total borrowings (including
interest accrued) less cash and bank balances and other current investments.

The Company’s net debt to equity ratio is as follows:

March 31, 2049 March 31, 2018 Apsil 01,2017
{Restated} tResisted)

2,366.18 2973.65 3,145.55
2,657.05 1,447.88 134187

0.9 2.05 2.34)

Apoild #4ills Corapound, *
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Godrej Properties Limited

Notes Forming Part of Standzlone Financial Statements (Continuved)
Jor the year ended March 31, 2019

(Currency in INR Crore)}

38 Employee Stock Option Plan

During the year ended March 31, 2008, the Company instituied an Employee Stock Option Plan (GPL ESOP) approved by the Board of
Directors, the Shareholders and the Remuneration Committes, which provided allotment of 885,400 options convertible into 885,400
Equity Shares of INR 5/~ each to eligible employees of Godrej Properties Limited end its Subsidiary Companies (the Participating
Companies) with effect from December 28, 2007,

The Scheme is administered by an Independent ESOP Trust which has purchssed shares from Godrej Industries Limited (The Holding
Company), equivalent to the munber of options granted to the eligible employees of the Participating Companies.

Partieulars Ne. of Options
March 31,2019 Marcl: 31, 2018 April 01, 2017 Welghted Averxge Exercise Price
(Restated) (Restated)
Oplions Outstending at the beginning of the yoar 245400 INR 310
(plus interest till March 31, 2012)
Options granted - -
Options exercized
Less ; Forfeited / Lapsed /idle/ Availeble for Reissuc 245,400
Oplions Ouistending at the end of the yeer L - INR 31O
(plus Interast till March 31, 2012)

The exercise period of the GPL ESOP had expired on December 27, 2016 and consequently all the unexercised options wete rendered
lapsed, The GPL ESOP now stands terminated and the shares held by the Trust were sold during the year ended March 31, 2017.
39 Employee Stock Grant Scheme

The Company instimuted an Employee Stock Grant Scheme (GPL ESGS) approved by the Board of Directors, the Shareholders and the
Remuneration Committee,

a) Details of Stock Grants are as under:

Particulsrs No. of Options Welghted  Welghted average
March 31, 2019 March 31, 2018 April01,2017  Average Share Price (Rs)
(Restated) {Restated) Exercise Price
(Ry)
Qptions Outstanding at the beginning of the year 181,859 214,537 254,597
Add: Options granted 58,635 38,546 122,127
Loss: Options exercised 78,585 115,436 104,326 5.00 T12.74
1.288 : Option lapsed 27096 5,788 57,861
Options Qutstanding ut the end of the year 133,913 181,859 214,537

b)  The weighted average exercise price of the options ouistanding as at March 31, 2019 is INR 5 per share (Previous year 2018: INR 5 per
share, Previous Year 2017: INR 5 per sharc) and the weighted average remaining contractual life of the options outstanding as at March 31,
2019 is 0.76 years (Previous year 2018: 0,38 years, Previous Year 2017: .89 years)

c) The fair value of the employes share options has been measured using the Black-Scholes Option Pricing Model, The weighted average fair
value of the options granted is INR 593,60 (Previous year 2018: INR 414.32, Previous Year 2017: INR 279.78). The following table lists
the average inputs to the medel used for the plan for the year ended March 31, 2019:

Particulars March 31, 2019 Marchi 31,2018 Agrit 01, 2017 Deacription of the Inputs nsed
(Restated) {Restated)
Dividend yield % - Dividend yicld of the options Is based
. on recent dividend activity.
{Expected volatitity % 32% -41% N%-42% 219 % - 43% Expected volatility of the option is

based on historicel volstility, during a
period equivslent to the gption life, of
the observed market prices of the
Company"s publicly traded equity
shares.

Risk free Interest rate % 631 % - 720% 6.31 % -8.57% 6.31%-8.57% Riskfree interest mtes arc based on
2 the government securitics yield in
effect at the time of the granl.

ife of share options 1to 3 years 1103 years | to 3 years
M . N
gt Market price on daie of granting the INR £98.00 INR 419.47 —

o it Koy
* M“;L“M Jasnl WA
Iy &%dfsc arising from ESGS scheme during the year is INR 3.55 Crore (Previous Year 2018: INR 3.99 Crore)




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in JNR Crore}

40 Leases

a) The Company has recognised INR 6.36 Crore (Previous Year 2018: INR 5.51 Crore) towards minimum lease payments and INR 4.46
Crore (Previous Year 2018; INR 2,43 Crors) minimum lease receipt in the Standalone statement of profit and loss.

b) As a lessor
The Company’s significant leasing arrangements are in respect of operating leases for Commercial premises. Lease income from
operating leases is recognised on a straight-line basis over the period of lease. The future minimum lease receivables of non-cancellable

operating leases are as under:

Particutars March 31,2019  March 31,2018 April 01,2017
{Reslated) IRestated )
Fuur: minimum lease receipts under operating leases
Nuj iater than 1 year 283 3.79 1 .84
lLaser than 1 year and not later than 5 years 12.42 16.24 7R
1.utier than 5 years 46,36 5347 48,95
c) As a Lessee

The Company's significant leasing amangements are in respect of operating leases for Commercial / Residential premises. Lease
expenditure for operating leases is recognised on & straight-ling basis over the period of lease. These leasing arrangements are non-
cancellable / cancellable and are renewable on a pericdic basis by mutual consent on mutually accepted terms. The future minimum
lease payments of non-cancellable operating leases are as under:

Particvlnrs March 31, 2019 March 31,2018 April ), 2017
{Restated) (Restated)

Fulure minimum lease payments under operating leases

Nt later than 1 year 6.43 496 4.1u

Later than | year and not later than 5 years 7.85 809 10.11

Laler than 5 years - 0.38

( b;ﬁ
3




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

41 Related Party Transactions
1 Related Party Disclosures:

Related party disclosures as required hy IND AS - 24, "Related Party Disclosures”, are given below:
Relationships:

i} Holding and Ultimate Holding Companies:
Godrej Industries Limited (GIL)
GIL is the subsidiary of Viora Soaps Limited, the Ultimate Holding Company (w.e.f. March 30, 2017 upto December 14, 2018)

1) a) Subsidiaries Companies:

Godrej Buildcon Private Limited (merged with Godrej Projects Developinent Limited w.e.f. December 01, 2017)
Godrej Projects Development Limited

Godrej Garden City Properties Private Limited

Godrej Green Homes Limited (Upto March 16, 2018)

Godrej Home Developers Private Limited

Gocrej Hillside Properties Private Limiled

Godrej Investment Advisors Private Limited (Upto June 21, 2017)

Godrej Fund Management Pie.Ltd (Incorporated in Singapore) (Subsidiary of Godrej Investment Advisers Private Limited) (Upto
June 21, 2017)

Godrej Prakriti Facilities Private Limited

Godrej Highrises Properties Private Limdted

Godrej Genesis Facilities Management Private Limited

Prekritiplaza Facilities Menagement Private Linnited

Godrej Skyline Developers Private Limited (Upto Seplember 28, 2017)

Citystar Infraprojects Limited

Godrej Residency Private Limited

Godrej Landmerk Redevelopers Privete Limited (w.e.f. March 15, 2019)

Godre) Properties Worldw:de Inc., USA

Subsidiarles Limited Liabflity Partnership :

Godrej Highrises Reslty LLP

Godrej Project Developers & Properties LLP

Maan-Hinge Township Developers LLP (formerly known as Godrej Projects (Pune) LLP) (Upto January 31, 2019)
Mahalunge Township Developers LLP ( formerly known as Godrej Land Developers LLP) {(Upto January 31, 2019}
Godrej Developers & Properties LLP (Upto October 29, 2017)

Godrej Highview LLP (Upto June 14, 2017)

Godrej Projects North Star LLP (Upto September 26, 2017)

Godrej Skyview LLP

Godrej Green Properties LLP

10 Godrej Projects (Soms) LLP

11 Godrej Projects North LLP

12 Godrej Athenmark LLP (w.e.f April 20, 2017)

13 Godrej Vestamark LLP (w.e.f April 20,2017)

14 Godrej Irismark LLP (w.e.f April 20, 2017 upto Janvary 23, 2018)

15 Manjari Honsing Projects LLP {formerly known as Godrej Avamark LLP) (w.e.f. April 20, 2017 upto January 31, 2019)
16 Embellish Honses LIP (w.e.f February I3, 2019)

17 Godrej City Facilities Menagement LLP (w.e.f. March 18, 2019)

00 w1 SN Wn b W R e
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Iily n) Associates:
Godrej One Premises Management Private Limited
o
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

41 Related Party Transactions (Continued)
1. Related Party Disclosures: {Confinued)

Related party disclosures as required by IND AS - 24, "Related Party Disclosures", are given below: (Continued)
Relationships: (Contintied)

ifi) b) Joint Ventuore :

Godrej Realty Private Limited

Mosaic Landmarks LLP

Dremn World Landinarks LLP

Godrej Landmark Redevelopers Private Limited (upto March 14, 2019)

Godrej Redevelopers (Mumbai) Private Limited

Oxford Realty LLP

Godrej SSPDL Green Acres LLP

Caroa Properties LLP

9 M S Ramziah Ventures LLP

10 Oasis Landmarks LLP

11  Amitis Developers LLP

12 Godrej Construction Projects LLP

i3 Godrej Housing Projects LLP

14  Godrej Greenview Housing Private Limited

15 Wonder Space Properties Private Limited

16 Waonder City Buildcon Privete Limited

17 Godrej Home Constructions Private Limited

18 Wonder Projects Development Private Limited

19 Qodrej Property Developers LLP

20 AR Landcraft LLP

21 Godrej Real View Developers Private Limited

22 Pearlite Real Properties Private Limited

23 Bavdhan Realty @ Pune 21 LLP

24 Prakhhyat Dwellings LLP

25 Godrej Highview LLP (w.c.f. June 15, 2017)

26 Godrej Projects North Star LLP (Formerly known as Godrej Century LLP (w.e.f. September 27, 2017)
27 Godrej Skyline Developers Private Limited (w.e.f. September 29, 2017)

28 Godrej Developers & Propertics LLP (w.c.f. October 30, 2017)

29 Godrej Green Homes Limited {w.e.f. March 17, 2018)

30 $ai Srushti One Hub Projects LLP (w.e.f, Janvary 31, 2018}

31 Godrej Irismark LLP (w.e.f. January 24, 2018)

32 Roseberry Estate LLP (w.e.f September 18, 2018 )

33 Ashank Macbricks Private Limited (w.c.f. July 31, 2018)

34 Suncity Infrastructures (Mumbai} LLP (w.c.f. October 10, 2018)

35 Manjari Housing Projects LLP (formerly known as Godrej Avamark LLP) (w.e.f. Febnuary 01, 2019)
36 Maan-Hinge Township Deveopers LLP (formerly known as Godrej Projects (Pune) LLP) (w.e.f. February 01, 2019)
37 Mahalunge Township Developers LLP { formesly known as Godrej Land Developers LLP) (w.e.f. February 01, 2019)

9 =] L B W b =

iv) Other Related Parties in Godrej Group :
1  Godrej & Boyce Manufacturing Company Limited {(w.e.f March 30, 2017)
2 Godrej Investments Privete Limited
3 Amamudi Real Estates LLP
4  Godrej Investment Advisors Privete Limited
5  Ensemble Holdings & Finance Limited
6 Godrgj Agrovet Limited
7  Natures Basket Limited
8 Cream Line Dairy Produets Limited
sGodrej Consumer Produots Limited
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jfor the year ended March 31, 2019

41 Related Party Trensactions (Continned)

1. Related Party Disclosures: {Continned)

Related party disclosures as reguired by IND AS - 24, "Related Party Disclosures”, are given below: {Continued)
Relationships: (Continued)

v} Key Management Personnel and thelr Relatives :
1 Mr Adi B Godrgj

Mr. Nedir B Godrej

Mr. Pirgjsha Godrej

Mr. Mohit Malhotra

Mr. Jamshyd N. Godrej

Mr. Amit Choudhury

Mr. K. B. Dediscth

Mrs. Lalita D. Gupte

9  Mr.Pranay Vakil

10 Dr, Pritsm Singh

11 Mr. S, Narayan (Upte August 02, 2017)

12 Mr. Amitava Mukherjee

13 Mts Tanya Dubash

14 Mst. Hormazd Nadir Godrej

0 =3 O oth B W
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued}
for the year ended March 31, 2019

{Currency in INR Crore)

41 Related Party Transactions (Continued)

2 The following transacilons were currled out with the refuted parties in the ordinary course of bustness.
(1) Petalls relating to partles referred to in ftems 1([), GD), (HI) and {iv) above

Nature of Tramsaction Godre] Sobsidiary  Assotinte (A1) () IV Aviacintes Other related Toid
Trdustries Companies and Ui} {b) partes in Godref
Limited (1) LLP (iiy Groop
)

"framnctions during ibe Yenr

Iurchase of p plant and equip

Crreént Year 1.0% 020 129
| Freviont Year (restated) - 013 013
Dividend Pald/ (Received)

Current Year . .
Frrvions Year (resiaied) (000 {0.00)

- ‘harged by other Companies / Entilles

Current Year 9.92 4.64 315 16,51 3422
Previous Year (resiaied) 9.40 225 3.04 12.36 2705
Interest Income on Debenture

Creen) Year - - 79.82 79.82
Previowes Year (resiated) . - 41.32 4132
IAmtwii paid on trensfor of Employst (Net)

Curiem Yesr L.76 1.76
{Previons Year (restatsd) 0.05 - oo7 012
fnenne Received from ofher Companies / Entities

Curnsn Year 045 0.07 0.52
Proviews Year (restatedt . 215 0.03 2,18
{Fapeese charged to other Compenies / Entities

Curnie Yeor 0.00 40,08 | 141,68 181,74
Previows Year (restated) . 7184 | 8444 E 156.28
[evelopmen) Monagement Fees Received

[Curret Year 4082 2,96 4378
Previous Year (rastated) . 7L.07 3.09 415
|mterest Locome:

Caritit Yiear 74.84 - 117,52 . 10236
Irrevious Year fresiated) - 126 B9 - 83.60 2[0.49
Sharne of Profit/{Loss) in LLP

Carrent Year {0.15) “ 034 ; ote
Previcus Year (restated) 0.01) - 212 FAL
Amnunt received on tmsfer of Employee (Ret)

Curmen Year .
Frevious Year (restatad) 0.01 - 0.00 ool
s { Bank G: # Letter of Credit

s [ Corporete! Perf G

Current Year 199 - 015 314
Previows Year (restared) 330 - . - 3.50
Investment made in Equity / Prefrence Share #

{Current Year . 34 11588 1532
Freiions Year (restated) 002 7097 7099
{Investment made in Capital Account of LLP

Curreny Year - 000 49401 494,01
Previgus Year frestaicd) - 0.00 - 482 N 482

INR 0,00 represents amount Jess than INR 50,000

Aol Milis Compound o
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continned)
for the vear ended March 31, 2019

{Currency in INR Crore)

41 Related Party Transactions (Comtinned)

2 The following transactlons were earried out with the related partles In the ordinary course of busines. (Continued)
{D) Detalls relating to pariles referred to in ltems 1(), (i), (i) sad (Iv) above, (Contlnned)
‘Nature of TrersacHon Godre} Subsidiary Axsociate () (n}  JV Assocloies Other related Total
Industries Companlex and (i) () parties in Godrej
Limited {{) LLP (H) Group
{iv}
Transactions during the Year (Contlnied)
Investment mads in Debenture #
Curzent Year - 71.99 - e
Previons Year (restated) 271560 48 37 - 32397
k Sold /Red d / Repay af
Paimers Capital! Withdrawal of Share of Profic
Current Year 0.05 066 0.71
|Previous Year (restated) . 65.20 6520
Saleof Unit
Cument Year 1235 19,83 3218
| Frevions Year (restated) 107 3.28 436
Loans end Advances given / (takes) #
Current Year ang 653.56 - 1,025,27
| Previons Year (restated) 1494.68 631.13 . 2,12581
Loans and Advances repaid
Curreni Year 664.32 646,52 . 1,310.84
Previous Year fresiated) 1,681.55 53246 221401
Deposit given
Current Year . .
[Previous Year (resiated) 02s B 0.25
Depoait repid
Current Year 0.01 . 0.01
Previous Year (restated) 0 029
A ived againsi Sale of Unit
Carrent Year 14.12 2283 36,95
Previgus Year {restaizd) 745 1730 2475
Balance Onmistanding as st March 31, 2019
| Arnount Receivable *
| As al March 31,2019 0.02 586.65 1,043.32 00l 2,028.00
| Ar at March 31, 2018 (resraled) - 1,217.28 0.00 DI844 2,135.72
| As at March 31, 2017 (restated) - 1,559.79 . 600.41 2,209.20
| Amount Payable
| As at Marck 31, 2019 260 028 649 937
| 4x at March 310, 2018 frextated) 1.47 660 8.07
s at Marck 31, 201 7 (restated) 0.97 13091 11258 294 46
Unbilled Revenue
As at March 31, 2019 0.0% 011 020
As at March 31, 2018 (restated) - -
A5 ot Mareh 31, 2017 (restated) -
‘Advance received againgt Share of Profit
As 81 March 31, 2019 - 19,65 B 19.65
s ol March 31, 2015 (restated) i . 1680 L 1680
ds ai March 31, 2017 (restated) D 23,54 2354
Deposit Receivable
As at March 31, 2019 0.36 - 003 - 151 1.90
As at Muorch 31, 2018 (restated) 0.19 0.03 151 1.7
Ar ot Mareh 31, 2017 (restated) 041 0.03 L51 195

Agod
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements {Continued)
Jar the year ended March 31, 2019

(Cuwrency in INR. Crore)

41 Related Party Transactions {Conlinwed)

1 The following transscilons were carrled out with the velated pariies In the ordinary course of busines. (Continaed)
(1) Detalls relating to partles referred to In items 1(f), (i), (iil) end (iv) sbove (Continued)
Raturs of Teansaction Godre] Subsidisry  Associate (W) (a) IV Associaies | Other redated Tatal
Induogiries Companies snd {idi) (b) partles in Godrej
Liwdted (5 LLP (1) Group
)
|Balance Outstanding oy st March 31, 2019
(Continued)
Debenture Quistanding
Ay st March 31,2019 725 17 J25.17
Ay al Mareh 31, 2018 (esiated) . 53371 s33.n
Ay at Marck 31, 2017 (restated)} 21148 211.44
Debenture interest Outstanding
Ax #t March 31, 2019 - 109.91 102 %1
W at March 34, 2018 (vestated) - 7278 7
Ay at March 31, 204 7 (restated) 47.27 47.27
Advanee received sguimst Sale of Units
As 8t March 31, 2019 072 1.26 1.58
Av at March 31, 2018 (restated) 12.69 2045 3.4
[dx ai Mares 31, 2017 (vestated) 524 ER L) 840
Receivable from LLPs
| As at March 31,2019 - 475 3475
A% ar March 32, 2018 (restoted) s . 19.17 1917
Az ot March 31, 2017 (resraied} 13,59 13.59
Slinre of Loss from LLPs
| Ay ut March 31, 2019 G618 - 4047 40.65
Az at March 31, 2018 (rexiated) 002 2252 22,54
4z ot March 31, 2017 (restaied} ool - 6.67 668
cunumi 7 Bank G { Letter of Credit /
| Corposnier Porft Gy Outstanding
As at March 31, 2019 636 281 A5.07
45 gt March 31, 2018 (restated) 445 93.18 - 97.63
A3 as Marck 31, 2017 {resaated) 408 . 160.65 B 164.73
Refes Hive 24 for current assets of Godig Projecis Development Limited, 3 wholly owned subsidisry. hypoth d agairod Joan taken by the Company,

* Amount receivable includes loan given to Prakhhyat Dwellings LLP, p joint venture, of INR 7,50 Crore {Provious Yeer 2018: INR 7.50 Crore, Previows Year 2017: INR
7.50 Crors) which Is secimed against Immovable property of the LLP (refer note 16)
# Includes Loa amount comveried into Debenture TNR Nil {Previous year 2018: INR 275,60 Crore) and Bquity JINR Nil (Previous Year 2015: INR §3.90 Crore)

INR 0.00 represents amount less than INK 50,000

'e) tAahalaxmi,
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Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
(Currency in INR Crore)

41 Related Partv Transactions (Continued)
2. The following transactions were carried ouf with the related parties in the ordinary course of business (Continned)

(i) Detalls relating to parties referred to In items I(v) above

Partienlars March 31, 2019 March 31, 2018

(Restated)
Shart term employee benefits* 26.13 16.08
Post retirement benefits 025 0.24
Share based payment iransactions 089 0.69
Tatal Compensation paid 1o Key Mansgement Personnel 29.27 17.01
Revenue recognised for sale of fiats / units to KMP and their relatives 7.52 B
[Amount received from sale of flats/ units to KMP and their relatives 7.21 21,56
Trade receivable / (advance) on account of sale of flats / units to XMP and their relatives (28.71) {32.53)
Sale of assets - 0.01

*The managerial remuneration paid by the Cotnpany 1o its Executive Chainuan and the Managing Director & CEO Is in excess of the limits iaid down
under Section 197 of the Companies Act, 2013 read with Schedule V to the Act by INR 5.81 crores (Previous Year 2018: INR Nil). The Company is in
the process of obtaining approval from its shareholders at the forthcoming ammoal genera] mesting for such excess remuneration paid,

Manalaxmi,
Mumbai - 400 811




Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
for the year ended March 31, 2019

(Currency in INR. Crore)

42  Amalgamation

i)

Amalgamation ¢f Godrej Vikhroli Properties India Limited (GVPIL) with Godrej Properties Limited (GPL) :

Pursuant to the Scheme of Amalgamation (the Scheme) under Section 391 to 394 of the Compenies Act, 1956 read with section 230 to 240 of the
Companies Act, 2013 sanctioned by the National Company Law Tribunal at Mumbai Bench on November 30, 2017 and filed with the Registrar of
Compenies (RoC) on December 29, 2017, GVPIL, a 100% Subsidiary of GPL, is amalgamated with GPL w.e.f. April 01, 2017, the Appointed Date.

As per the said Scheme;

{iy Al the assets and liabilities a5 appearing in the books of GVPIL as on the Appointed Date have been recorded in the books of GPL at their
respective book values and inter-conpany balances have been cancelled.

(i) Anamount of INR 19.84 Crore arising out of the difference between the book value of the net assets of the Transferor Company taken over and
cancellation of intercompany investments between the Transferor Company and the Transferee Company has been considered ns capitel reserve in
the Separate financial statements of GPL during the year ended March 31, 2017,

(iif) GPL has incurred additional expenses such as charges, texes including duties, levies and other expenses of INR 0.42 Crore which have been
charged to the Statement of Profit and Loss during the year ended March 31, 2017,

(iv) In accordmce with the requirements of Para 9(iii) of Appendix C of Ind AS 103 Business Combinations, the financial standalone statements of
GPL for the year ended March 31, 2017 have been restated as if the business combination had occurred from the beginning of the preceding
period, irrespective of the actual date of the combination.

Amalgamation of Godref Real Estate Private Limited (GREPL) with Godrej Properties Limited (GPL) :

Parsnant to the Scheme of Amalgamation (the Scheme) under Section 3H to 394 of the Companies Act, 1956 read with section 230 to 240 of the
Companies Act, 2013 sanctionsd by the Mational Company Law Tribunal at Mumbai Bench on April 11, 2017 and filed with the Registrar of
Companies (RoC) on May 03, 2018, GREPL, & 100% Subsidiaty of GPL, iz amalgemated with GPL w.e.f. April 01, 2017, the Appuinted Date.

AS per the said Scheme;

(i}  All the esscts and liabilities us appcaring in the books of GREPL as on the Appointed Date have been recordad in the books of GPL at their
respective book values and inter-company balances have been cancelled.

(i) GPL has incurred additional expenses such as charges, taxes imcluding duties, levies and other expenses of INR 0.50 Crore which have been
charged to the standalone statement of Profit and Loss during the year ended March 31, 2017,

(iii} I accordance with the requircments of Para 9(iii) of Appendix C of Ind AS 103 Business Combinations, the standalone financiel statements of
GPL. for the year ended Match 31, 2017 have been restated as if the business combination had occurred from the beginning of the preceding
period, irrespective of the actual date of the combination.

Impact on the Standalone Balance Sheet and Standalone Statement of Profit and Loss

The impact of restatement on the Stamdalone Balance Sheet and Standalone Stetement of Profit and Loss due fo the above amnalgamations are
summarsised as below:

Impact on the Standalone Balance Sheet : INR (Ia Crore)
Parileulars GVPIL* GREPL April 01, 2017,
Curtent Assets Other Than Cash and Cash Equivalents 49255 182.65 675.20
Cagls and Cash eguivalems kN 0.01 273
Mo Currenl Asseta 2.54 576 830
498,51 188.42 687.23

Current Liabilities 90,91 201,96 292.87
(bt Equity 4223 {14.00) 2823
133.14 187.96 32110

el Assets 40790 (13.54) 39436
Lass: Canoellation of Investment as par GPL books (345.83) 0.45) {246.28)
Less: Cancellatien of GVPIL I a& per GREPL books - ©27) .21
Less: Othar Equity (42.23) 14.00 (28.23)
Capiial Reserve. 19,34 0.26) §9.58
Impact on the Standalone Statement of Profit and Loss INR (in Crore)
Particulsrs ' GVFIL* GREFL April 01, 2007
53348 (16.54) 516,94

459,79 (15.10} 444,69

73,69 {1.44) 7225
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43  First time Adoption of Ind AS 115 - Revenue from Contracts with Customers (Ind AS 115)

(2} Ind AS 115 has been notified by Ministry of Corporate Affairs (MCA) on March 28, 2018 and is effective from accounting period beginning on or after
April 01, 2018. The Company has applied full retrospective approach in adopting the new standard (for ll contracs other than completed contracts) and
accordingly has given an cumnulative effect of applying this standard on the opening balance of retained eamings as al April 01, 2017 and also restated the
previous period numbers as per point in time (Project Completion Method) of revenue recognition.

(b) Explanation of transition to Ind AS 115

()] Reconcilintion of financial line item as previously reported to post adoption of Ind AS 115

Nare As al date of transition April 01, 2017 As at March 31, 2018
Asreported *  Adjustowentson  Post adoptlon of Asreported *  Adjustmentz on  Foat adoption of]
account of Ind AS 115 mecount of Ind AS 115
adoption of Ind ndoption of Ind
AS 115 AS118

Anets
Non-current assets
| Deferred tax assets (nef) fa} 94.96 343.00 437.96 39,61 418,78 458.39
Current assets
Inventories fa) 1,942.75 (60.45) 1,862.30 1,500.01 180,64 2,080,65
Financial assets
(i} Trade receivables ) 163.12 (10.92) 15226 141,35 (35.91) 105.44
Other cwrent non-financial assels fa) 479.60 [271.30) 20830 385.96 (145.95) 244,01
Equity and llabliitles
Equlty
Other equity
- Retained eamnings fa) 32,57 (648.12) (615.55) 220.66 (783.53) (563.27)
Liabilitles
Current llabilities
Finaneisl liabililies
(i} Other financial lizbilitics @ 145.12 48,343 96.78 191,59 {120 190.79
Other current non financial liabilities {a) 296.04 675,70 972.83 42475 1,202.60 1,627.44

*The figures as reported have been reclassified to confirm to the cument year's classification.

(@D  Reconciliation of net-worth

Particulers Nore Asat Asal
March31,2018  Apiil 01, 2017

Rerontillation of Equlty s reporied earlier:

Net worth as reported 2,231.91 1,989.99

Summary of ad]ustments on account of adfoption of Ind AS 115;

{Dccrease) in Profit before tax on aceount of adoption of Ind AS 115 fa) 1,202.71} (991.12)

Increase in deferred tax (evedit) on account of sdoption of Ind AS 115 @ 418.78 343.00

Tatal adjustments on aceount of adoption of Ind AS 115 (783.93) (648.12)

Net worth post adoption of 1nd AR 115 1447.86 1,341.87

Mahalaxmi,
Mumbai - 400 011
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First time Adoption of Ind AS 115 - Revenue from Contracts with Customers (Ind AS 115) (Continued)
Explanation of transition to Ind AS 115 (Continued)

Reconcillation of Total comprehensive income for the year ended March 31, 2018

Particalars Note Year ended
March 31, 2014
Total comprehensive income as reported 238.09
Summary of adjusiments on account of adoption of Ind AS 115:
(Decrease) in Revenue from cperation {a} {399.45)
(Decrease) in Cost of materials consumed (o} (79.40)
(Decrease) in Changes in inventaries of finished gonds and construction work-in-progress (@ 261.09
(Decrease) in Other expenses fa} 6.19
Tax effect on Ind AS adjustments fa} 75.76
Total adjusiments on eccount of ndoption of Ind AS 115 (135.81)
Total comprehensive ncome post sdoption of Ind AS 115 102,28
]

Reconciiation of Earnings per share for the year ended March 31,2018

Particulars As reported  Adjusiments on Pos¢ adoption of!
accountof Ind AS J15
adoption of Ind
AS 115

|Psofit afier ax 24085 (135.81) 105,04
Weighted average number of equity shares outstanding (basic) 216,444,504 216,444,504
Basle Earndnge Per Shave (INR) 11.13 4,85
‘Weighted aversge number of equity shares outstanding {diluted) 216,577,427 216,577,427
|Diluted Earnings Per Share (INR) 11.12 4.85
Notes to reconcilistion:

Under Ind AS 18, related interpretations and Guidance Note on Accounting for Real Estate Transactions (for entitics to whom [nd AS is applicable),
revenue was recognised based on percentage of completion method. On transition 1o Ind AS 115, the Company recognises revenue when it determines the
satisfaction of performance obligation at a point in time, Revenue is recognised upon transfer of promised products to customer in an amount thet reflects
the consideration which the Company expects to receive in exchange for thosc products. In determining the said transaction price, the Company has
adjusted the promised amount of consideration for the effects of the time value of money where the contracts with customers contains @ significant financing

component,

Apolia B
f N, M. Josld Mzrg.

Mahalaxmi,
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First time Adoption of Ind AS 115 - Revenue from Contracts with Customers (Continued)

The amount of INR 824.42 Crore {Previons Year 2018: INR 172,90 Crore) recognised in contract liabilitics at the beginning of the year has been
recogmised as revenue during the year ended March 31, 2019,

Significant changes in contract asset and contract liabilitics balences arc as follows:

Partienlars 31 March 2009 31 March 2018
{Restated)y
Contract asset
At the beginning of the reporting period 8333 31.98
Curnulative eatoh-up adj o affecting ontracd asset 25.83) 133
At the end of the reporting period 5748 8331
Contract linbllity
At tho beginning of the reporting period 1,596.26 95496
Cutnulalive eatehi-upy adjustments sffecling contract liability (406.61) 571,65
Significant financing component (31.26) 6365
At the end of the reparting period 1,158.39 1,596.26
Performance obligation

The Company engaged primarily in the buginess of real estate construction, development and other related activities.

All the Coniracts entered with the customers consists of a single performance obligation thereby the consideration allocated 1o the performance
cbligation iz based on standatone selling prices,

Revenue is recognised upon transfer of control of residential and cormmercial unite to customers for an amount that reflects the consideration which
the Company/Gronp expects to receive in exchange for those vnits. The trigger for revenue recognition is normally completion of the project or
receipt of approvals on completion from relevant authorities or intimation fo the cuatemer of completion, post which the contract becomes non-
cancellable by the parties.

The revenue is measured af Lhe transaction price agreed under the contracl, In certain cases, the Company has cuntracts wheve the period between the
transfer of the promised goods or services to the customer and payment by the customer exceeds one year. As & consequence, the Company adjusts
the wansaction price for the effects of a significant financing component.

Any costs incurred that do not contribute to satisfying performance obligations are excluded from the Company's input methods of revenue
recognition as the amounts are not reflective of our transferring control of the system to the customer. Significant judgment is required to evaluate
assumnptions related to the amount of net contract revenues, including the impact of sny performance incentives, liquidated darmages, and other forms
of variable congideration,

If estimated incrementsl costs on any contract, axe greater than the net contract revenues, the Company recognises the entire estimated loss in the
period the loss becomes known.

The aggregate amount of the transaction price allocated to the performance obligations that are unsatisfied (or partially unsatisfied) as at March 31,
2019 is INR 1,545.54 Crore, which will be recognised as revenne over a period of 1-3 years and INR 280.50 Crore which will be recognised over a
period of 1-4 years,

The Company applies practical expedient in paragraph C5(d) of Ind AS 115 and does not disclose information about the amount of the transaction
price allocated to the remeining pecformance obligation and an cxplanation of when the entity expects to recognise that amount as revenue for all
teporting petiods presented before the date of initial application.

Reconciliation of revenue recogmised in the Standalone Statement of Profit and Loss
The following table discloses the reconciliation of mnount of revenue recognised as at 31 March 2019:

Particulnes March 31,2019  March 35, 2018
Contrast price of the revenue recognized 1,212,851 39124
127.42 1544

1115 -
1,326,718 406.68

Mahalaxmi,
Mumbai - 400 011
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44 [Information on Subsidiaries, Joint Ventures end Associates

R Information on Subsidiaries

Sr. Name of the entity Country of Percentage of Holdlng Percentage of Veting Rights
No. Incorporation s Murch AsonMarch AsenApril AsonMarch AsonMarch Ason April
31,2019 31,2018 01,2017 31, 2019 31,2018 01,2017
% * % ] % %
() Companles:
I Godrej Buildcon Private Limited (merged with Gedrej Projects India - 1005
Development Limited w.o.f December 01, 2017)
2 Godrej Projects Development Limited India 100% 100% 100%
3  Godref Garden City Properiies Private Limited India 100% 100% 100%
4 Godrej Hillside Propestiva Privaie Limitod India 100% 100% 100%
5  Godrej Home Developers Private Limiled India 27.56% 97.56% 97.56%
6§  Godrej Investment Advisors Privale Limited {Subsidiary till June India NA N.A 100%
21,2017)
7 Godrej Peakviti Facilitias Private Limited India 99.99% 99.99% 99,99%
Prakritiptaze Facilitics Management Private Limited ndia 99.99% 99.99% 95.99%
9  Godrej Highrises Properties Private Limited India 99.99% 99.99% 99.99%
10 Godrej Fund Management Pis, Lid, Singapore NA NA 100%
(100% Subsidiary of Godrej Investment Advisora Private
Limited) (Subsidiary ill Junc 21, 2017)
11 Citystar Infraprojects Limited Indin 98.60% 98.60% 98,60%
12 Godrej Residency Private Liinited India 100% 100% 100%
13 Godre] Green Homes Limited India NA NA 1008
{Chagzified as Joint Venture w.s.f March 17, 2018)
14 Godrgj Properiies Worldwide [nc,, USA (w,e.FAugust 10, 2017) USA 180% 100% N.A
) LLPs
1 Godrej Highrises Realty LLP India 4% 34% 3% 3M% 34% 34%
2 Godrj Project Developers & Properties LLP Indfa 51% 51% 51% 51% 51% 51%
3 Godrej Highview LLP India N.A NA 100% NA N.A 100%
4 Maan-Hinge Towwnship Developers LLP {(fonmerly lnown as India NA 99% 100% N.A 50% 100%
Godrej Projects (Pune) LLP) (classified as Joint Venture w.e.f
February 01, 2019)
5 Godre Frojeots (Soma) LLP India 1% 1% N.A. 9% 59% N.A.
6  Godrej Projents North LLP India 1% 1% NA. 50% 50% NA.
T  Godeej Athenwark LLP India 1% 1% N.A, 50% 50% N.A
8  Godrej Vestamark LLP Indin 1% 1% N.A. 50% 50% N.A,
10 Manjari Housing Projests LLP (formerly known an Godrej India N.A 1% HA. N.A. SU% N.A
Avamark LLP) {classified 89 Joint Venture wor.e.f February 01,
2019}
11 Godrej City Facilities Management LLP (w.e.f March 18, 2019) India 9% NA, N.A, N% N.A, NA
12 Godraj Skyview LLP (w.c.f Februery 12, 2019) Tndia 1% NA NA 0% NA NA
13 Embellish Housey LLP {w.&.f February 13, 2019) Indin 9% HA, N.A 0% N.A. N.A,
b) Information on Joint Ventures:
Sr. Name of ithe entity Country of Percentage of Holding Percentage of Votiog Rights
No, Incorporation  Axon Mareh AsonMarch Ason April As on March AsonMarch Ason April
31, 2019 35,2018 01,2017 31,2019 31,2018 D1, 2017
Y % % % % %
{) Companies:
1 Godrgj Realty Private Limiled India 5% 51% 51%
2 Wonder Spece Properties Privase Limited India 25.10% 25.10% 25.10%
3 Wonder City Buildcon Private Limited India 15.10% 25.10% 25,10%
4  Godrej Home Constructions Private Limited India 25.10% 25.10% 25.10%
4. w3 Godrej Gresnview Housing Private Limited Indin 20% 20% 20%
[ 5 ““Sgnier Projosts Development Private Liiled Tndia 20% 20% 20%
~ 3, Goghyj Real View Developers Private Limited India 20% 0% 0%

Indin 0% 50% NA

India 49% 9% 49%
ITnlia 20% NA NA
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44  Information on Subsidiaries, Joint Ventures and Associates (Continned)

b) Information on Joint Ventures {Continued) :

Er. Name of fhe enilty Conntry of Percentage of Holling Percentage of Vating Rights
Ne. Incorporation  ay o Miarch AsonMarch Ason April As on March Ason Mah  As on April
31,2009 31,2018 01,2017 31,2019 31,2013 01,2017
% % % % % %
an LLPs
1 Godrej Property Developers LLP India n% 1% 2% 50% 0% 50%
2 Mosise Landumarks LLP India 1% 1% 1% 66.66% 66.66% 66.66%
3 Drean World Landmarks LLP Indiz 40% 0% 40% 66,66% 66.66% 66.66%
4 Oxford Realty LLP India 5% 35% 35% 51% 51% 51%
5 Godrej SSPDL Green Acres LLP India % 3% 3% 66.66% 66.66% 66.66%
6  Oasip Landmarks LLP India 8% 38% 8% 66.66% 56.66% 66.66%
7 M3 Ramaish Ventures LLP Indin 49.50%  49.50% 49.50% 51% 51% 51%
$  Caroa Properiios LLP India 3% 5% 5% 66.66% 56.66% 66.66%
9  Godrej Construction Projects LLP India 34% % 4% 51% 51% 51%
10 Godrej Housing Projects LLP India 50% 50% 50% 51% 51% 5i%
11 Amitls Dovelopers LLP India 46% 46% 6% 50% 50% 50%
12 AR Landeraft LLP India 29% 29% 29% 0% 50% 50%
13 Prakbhyat Dwellings LL® India 4250% 42.50% 42.50% 50% 50% 50%
14 Bavdhan Reslty @ Pune 21 LLP Indin 45% 45% 45% as% #% 5%
15  Godrej Highview LLP India 40% 40% N.A 50% 50% NA
16 Godrej Developers & Froperties LLP (w.c.f October 30, 2017) India 37.50% 37.50% N.A S0% 0% NA
17  Godrej Irismark LLP India 50% % N.A 0% 50% NA
13 Godrgj Projects Nosth Star LLP Indin 55% 55% NA 50% 50% NA
19  Mabslunge Township Developers LLP (formecdy known aa India 9% NA NA 50% NA MA
Godrej Land Davelopers LLP)
20 Masn-Hinge Township Deveopers LLP (formerly known ne India 39% N.A N.A 50% N.A NA
Godrej Projects (Pune) LLP) {Classified a3 subsidiary {ill January
31,2019)
21 Manjari Homeing Projects LLP (formerly known ez Godrej Indin 9% NA N.A 50% NA NA
Avamask LLP) {Classified 8 subsidiary G1L Janosry 31, 2019)
22 Resaberry Estate LLP (w.o.f Septowber 18, 2018) Tndia 49% NA NA 50% MA NA

In case of LLPz percentage of holding in the above table denotes the Share of Profits in the LLP,

4] Information on Associates

Sr. Name of the entity Country of Percentage of Holding Percentage of Voiing Rights
No, Incorporation Az on March AsonMarch Ason April Ason March AsonMarch Ason April
31,2019 31,2018 01,2017 31,2019 31,2018 01, 2017
% %
{l}) Companles:
1 Godrej Oune Premises Management Private Limited India 0% 0% 30%

e r,'.aits Compound! *
W5 Joshe Marg,

Matalaxmi,
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45  Disclosure pursuant to Section 186 of the Companies Act, 2013 and under Regulation 34(3) of the SEBI (Listing
Obligation and Disclosure Reguircments) Regulations, 2015,

Sr.No  Nature of Transaction {(loansgiven!  Purpose for which Maximum Outslapsding Durlng the year
Investoient madef guarantee given/  the loaw/ gnarantes/ Balance as at
secority provided) securty Is proposed Mevement
10 be utillsed by (he
reciplent during the
March 31, March3l, April 01, Year March 31,  March3l, Aprit 01,
2019 2018 2017 2019 201% 207
{Restated) (Rasiated) (Restated)  (Restaled)
I bouns and Advsnces
Godrej Realty Private Limited ‘Working Capilal 103 084 D62 0.19 103 084 062
Codrej Yikhroli Properties Indis Waorking Capital . 32653 32653
Limited*
Godrej Bulldeon Private [imired ‘Working Capital 26150 402,22 519.24 73370
{merged with Godrej Projects
Development Linhed w e f Devember
01, 2017y
Godre] Projecis Development Limited Working Capital B44.08 B8O 45 71538 (3637 1,168.71 $80.45 #9629
Wonder City Buikicon Private Limited ‘Working Capital - 272 0.23 0.05
Godrej Green Homes Limited Working Capltal . 770 459.5) 824
Mosizc Landmarks LLP Working Capisl 246 46.714 (2.46) 246 34.36 a5
Godrej Property Developers LLP Working Capital .14 012 a.10 002 04 012 .00
Dream World Landmarke LLP ‘Working Capital 1541 68,13 4275 728 20,63 69.69 5121
Duford Realty LLP ‘Warking Capltal 56.14 7238 76.14 {l621) 7498 910 il
Gadrej SSPDL Groen Acres LLP Winking Capital 26.56 29.79 18.85 (3.23) 35.65 29,79 20.20
M 5 Ramaish Venlures LLT Working Capfeal 297 260 L4 037 297 2,50 114
Oansls Landmarks LLP Working Caplal 132.83 106.52 JILERS 2631 179.10 130.39 11033
Caroa Propertics LLP Workiog Capilal 3.z 18440 14225 {71.18) 108.19 220.01 159.09
Godre) Constroction Projects LLP Working Capital 630 87 948 {28,57) 4364 3487 1272
Godrej Housing Projecis LLP Working Cupital 35,64 7229 26.44 {36.65) 1760 73,55 2644
Amitis Deavelopers LLP Warking Capital 65.55 43,61 2559 2054 6955 48,51 25.99
1ge Township Developers LLP Working Capital - 0.02 ool 2:02) $6.10 a0 0.01
{formerly known 28 Godrej Land
Developers LLF)
Godrej Developias & Prapectios ELP Working Capital 40.28 19.53 0.01 10.75 1218 .52 0.0
Godrej Highrises Realty LLP Workdng Capilal n 330 285 ¢4l n 30 285
Godrej Project Developers & Properiles  Working Capital . o 0.0F (002} 602 0.02 ool
e
‘Wonder Projecis Development Private ‘Working Capiual - - 1.5¢ 0.65 5004
Limited
AR Landerafl LLP ‘Working Capital 26,45 521 79.70 (28.76) 5521 91.58 79.90
Prakhhyat Dwellings LLP Working Capilal 1830 1548 o.10 272 13:20 15.48 9.10
Bavdhan Rezlty @ Pune 21 ‘Working Capital 4.93 4.16 21 o 493 418 273
Peurlite Real Properties Private Limited ~ Working Capilal - - 0.55 - 129 0.65 .89
G:'cll.rrj Highrises Propenties Private Working Capilal 54.26 7165 0.00 2254 94.26 1165 -
Limited
Citystar Infraprojocts Limited Working Caplial 037 036 0.34 001 0.7 0.35 0.34
Godre] Highview LLP Woekig Capritat 51,96 10474 52.79) L1778 113.92 .
Godrej Profecis {Soma) LLF Wieking Capilal a.01 000 0.0 0.01 0.00 -
Godrej Projects North LLP Working Capital - 0.00 001 0.00 -
Godrej Prajects Notth Sier LLP ‘Working Capital 1213 1038 1,75 1213 1038
Godrej Yrismark LLP Wortking Cagpital 5967 46.29 1338 59.80 4629
Sai Srushii Onchub Projects LLF Warking Cepital - 059 0.59 0.64 2542 -
Rosebery Estate LLP (w.c fSepiember  Working Capital 141,79 "w.m 141,79 -
18,2018)
Godrej Athenmark LLP Working Capilal 029 029 028
‘Waonder Space Properties Private Working Capital 11395 11355 11408 -
Limited
Godrej Hillwide Properties Private Working Capilal oor 091 001 -
Limited
Godre] Real View Developers Privaie Lin - Working Capitai 14,61 1861 1B.62
Godrej Skyline Developets Private Working Capilal 0.10 . DA 19.01
Linvited
Godrej Vestamark LLP Working Capitel 4391 - 435 41.91
hoke itk Private Limited (w.e.f  Working Caplisl L36 . 136 136
L D
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Notes Forming Part of Standalone Financial Statements (Continued)
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{Currency in INR Crore)}

45  Disclosure pursnant to Section 186 of the Companies Act, 2013 and under Regulation 34(3) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, (Continued}

SrNo  Nature of Transactlon (lsant given/  Purpoze for which

Investrent madel gusrantee given/  the loan/ guaranteel Brlnce as st
stcurity provided) seturlty Is proposed Movement
fo be utilsed by the during the
reciplent March 31, March3l, AsonAprl Yesr
2019 2018 01,2017

2  Guarsntees

Godrej Projecis Development Working Capital 536 445 408 191

Limiled

Onsis Landinarks LLP Warking Capital 1.83 4,50 450 (267

Mosiac Landmarks LLP Workiing Capital - - 0,05 .

Diream World Landmarks LLP ‘Waorking Capital 0.25 0.10 010 D15
3 Invesiroent io fally pald-up equity Refer Note 5 and &

instruments and current

Investmenix

*'The disclosure is in sceordance with section 186 before giving effect of amalgamation.
** The disclasure is in accordance with scction 186 bafore giving effect of meger,

halakmd,

Mhymbai - 400 01
indfa.
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{Currency in INR Crore)
46 Contingent Liabilities and Commitments

a) Contingent Liabilities

IMaurn March 31, 2019 March 31, 2018 April 01, 2017
{Restated) {Reslated)

11) Cluims against Company not Acknowledged ss debis:

i) Claims not ackmowledged as debts represent cases filed by parties in the Consvmer 6522 65.06 B7.47

forum, Civil Court and High Courl and disputed by the Company as advised by onr

advocetes, In the opinion of the managemeni the claims are not susiainable

ii) Claims wnder the Labour Laws for disputed cases - . 0.05

{ii} Claims vnder Stamp Acts - 1 20.02

iv) Oiker Claims not acknowledged as debis . 0.76

v} Clzims under Income Tax Act, Appeal prefered to The Deputy Commissiones/ 33.83 22,15 21.5%

Commissioner of Income Tax (Appeals)

vi) Claims under MVAT, Appoal preferred to The Deputy ComunissionerJoint 134 3,55 21,33

Commissioner of Sales Taxes ((Appesls) IV/V), Mumbai

vii) Appoal prefemred o Cusioms, Excise, GST mod Service Tax Appellste mibimal a1 7431 4135 40,65

|Bengalia

viii} Appcal prefermed to The Joint Comunizsioner of Sales Tax (Appeal -4) st Mahamshira 0.7 1649 0.79

under Entry of Goods Into Local Aveas Act, 2002

1Y) Guarantees:

i) Goarantees given by Bank, counier puaranieed by the Company 31.56 11.69 176.37

1} Guaraniees given by the Company 26.63 38.58 156,00

11} Other Maoney far which Company §s contingeatly fiable

i) Letter of cedil opemed by Barik on bebalf of the Company - - -

b) The Hon'ble Supreme Court of India (“SC™) by their arder dated February 28, 2019, in the case of Surya Roshani Limited & others v/s
EPFO, set out the inciples based on which allowances peid o the employees should be identified for inclusion in basic wages for the
purposes of computation of Provident Fund contribution. Subsequently, a review petition against this decision has been filed and is pending
before the SC for disposal.

In view of the management, the liability for the period from date of the SC onder to 31 March 2019 is not significant and has been provided
in the books of account. Further, pending decision on the subject review petition and directions from the EPFO, the impact for the past
period, if any, is not ascertamable and consequently no effect has been given in the accounts.

¢) Commitments

(i) Particulars March 31, 2019 March 31, 2018 April 01, 2017
(Restated) (Restated)
Capital Commitment (inchudes for CWIP under Construction) 43.63 14.66 15.93
Capital Commitment towards Godrej Properties Worldwide Inc., USA . 3as -

(if) The Company eniers into consiruction contracts for Civil, Blevator, Exiernul Developmesi, MEF work etc. with jts vendors. The totat
amount payable under such contracts will be based on actual measurements and negofiated rates, which are determinable as and when the
work under the said contracts are completed.

{ili) The Company has entered into development sgreements with owners of land for development of prajects. Under the agreemenis the
Company is required o pay certain payments/ deposits to the owners of the land aod share in built up area/ revenue frorn such developments
in exchange of undivided share in land s stipulated under the agreements.

47 Payment to Apditors (net of taxes)

Mareh 31, 2019 March 31, 2018
{(Restated)
0.51 032
024 024
0858 -
003 0.01
083 0.57
N —




Godrej Properties Limited

Notes Forming Part of Standalone Financlal Statements (Continued)
for the year ended March 31, 2019

{Cutrenoy in INR Crore)

48 Foreign Exchange Difference

The amount of exchange difference mcluded in the standalone statement of Profit and Loss, is INR (0.04} Crore (Net Loss) (Previous Year 2018
INR (0.03) Crore (Net Loss)).

49  Corporate Social Responsibility

The Company has spent INR 1.78 Crore during the year (Previous Year 2018: INR 1.47 Crore) as per the provisions of Section 135 of the
Companies Act, 2013 towards Corporate Sccial Responsibility {CSR) activities grouped under ‘Other Expenses’.

(8) Gross amount required to be spent by the Company during the year INR 1.72 Crore. (Previous Year 2018: INR 1.38 Crore)

(b) Amount spent during the year on !

e —- e ey iy

Particulars Amount Spent in Cash  Amount yet to be pald Total Annnn
In Cash

Year ended March 31, 2019
fy Construction / Acquisition of any Asset

i) On purposes other than (1) above 1.78 1.78
Y ewr ended March 31, 2018
(s} Construction / Acquisition of any Assef

147

{41] On purpases other than (i) above 1.47

80  Utllisation of proeeeds from lssue of Shares

During the year, the Company raised a swn of INR 1,000.14 Crore (Previons Year 2018: INR Nil} by allotting 12,765,000 equity shares on a

preferential basis.

Pariicolars March 31, 2019
Proceeds fiomn the issue of shares during the year 1,000.14
Lhilisalfo s (g vear:

Issue related expenses 357
Utilised for boziness development deals 613.65
Balance unutilised amount invested in mutual fonds 382.92

51 Segment Reporting

A. Basls of Segmentation
Factors nsed to identify the entity’s reportable segments, including the basis of orgsnisation

For management purposes, ihe Company has only one reportable segments namely, Development of real estate property. The Managing
Director of the Company acts as the Chief Operating Decision Maker ("CODM"). The CODM evalnates the Cempany’s performance and
allocates resources based on an analysis of various performance indicators.

B. Geographical Information

The geographic information analyses the Company's revenue and Non-Current Assets by the Company's country of domicile and other
couniries. As the Company is engaged in Development of Real Estate property in India, it has only cne reportable geographical segment.

C. Information about major customers

None of the customers for the years ended March 31, 2019 and March 31, 2018 constimted 10% or more of the total revenue of the
Company.

47 rhewrte-town of inventories (o net realisable value during the year amouated to INR 4.75 Crore (Previous Year 2018: INR 48.06 Crore).

5% Inseodare of outstanding dues of Micro and Small Enterprise under Trade Payables is based on the information available with the l“*gll;;aiavﬁ?_

ey -rékj_u:gi"g the status of the suppliers as defined under the Micro, Small and Medivn Enterprises Development Act, 2006. There is no qg’g‘ ! WG
umbl‘m_{,:‘ verduy during the years ended and as at March 31, 2019, March 31, 2018 and March 31, 2017 to Micro, Small and Mcdfinn i i5es "'*,,_'-3\“
s wieliint of principal o interest. :'-.' é:u VIKHROU \( y i
i -
123!

ADNTO ","‘_'-l,

N



Godrej Properties Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Jor the year ended March 31, 2019

(Currency in INR Crore}
54  The disclosurcs regarding details of speoificd bank notes held and transacted during 8 November 2016 to 30 December 2016 have not been made
since the requnirement does not pertain to financial year ended 31 March 2019,

55  Cash and Cash Egquivalents and Bank Balances includes balances in Escrow Account which shall be used only for specified purposes as defined
under Real Estate (Reguletion aud Development) Act, 2016,

As per our report of even date.
ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Godrej Properties Limited
i 4 CIN: L74120MH 1985PLEH35308
D
Pirojsha Godre] i Mobit Malhotra
Executive Chairman Managing Director & CEQ
hors ; DIN: 00432983 DIN: 07074531
Aptil 30,2019 WW W L
endru Khetawat
Company Secretary gf Financial Qfficer

ICSI Membership No. A10428

Mumbai
April 30, 2019



Oyality Checks Completed

Spelling/diction/comparison
indexing/pagination/paras

W

Calculation/ arithmetical uccumcy!mundiljg off ertors
Dope byv;

Name and Designation

| Signature and Date

Erpgapement Pactagr Numet MTV UM 118..[{[21 EB]C-



