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INDEPENDENT AUDITOR’S REPORT

To the Membets of Advance India Projects Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Advance India Projects Limited
(“the Company™), which comptise the Balance Sheet as at March 31, 2017, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of significant
asccounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (*“the Act™) with respect to the preparation of these financial statements
that give a tue and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounsing Standards specified undet Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014, This responsibility also includes maintenance of adeqguate
accounting ecords in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregulanues; selection and
application of approprate accounting policies; making judgments and estimates that arc
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
ertor

Anditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are requited to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143{10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance abont whether the financial statements are
free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures sclected depend on the auditor’s
judgment, including the asscssment of the risks of material misstatement of the financial
statcments, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give 2 true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, a5 well a5 evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our informadon and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affaits of the Company as at March 31, 2017, and its profit and
its cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-secton (11) of section 143 of the Acrt, we give
in the Annexure A, 2 statement on the matters specified in the paragraphs 3 and 4 of the
QOeder.

2. As requited by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the putposes of our audit.

h) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Shect, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of acconnt.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Compasnies (Accounts) Rules,
2014.

€} On the basis of the written representations received from the directors as on March 31, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017 from being appointed as a director in terms of Section 164(2) of the Act.

For Advance India Projects Lirnitec.
At (7
Authorised Signatory




w

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our sepatate report in
“Annexure B”; and

g With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i

iv.

The Company has disclosed the impact of pending liigations on its financial position
in its financial statements — Refer Note 35 (b) to the financial statements;

The Company did not have any long-term conteacts including detivarive contracts for
which there wete any material foreseeable losses - Refer Note 37 to the financial
statements;

There were no amounts which were requited to be transferred to the Investor
Education and Protection Fund by the Company.

The Company has provided requisite disclosures in the financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from
November 8, 2016 to December 30, 2016. Based on audit procedures and telying on
the management representation we report that the disclosures are in accordance with
books of account maintained by the Company and as produced to us by the
Management — Refer Note 39 of the financial statements.

For ASA & Associates LLP
Chartered Accountants
e Registration No: 009571N/N300006

Place: New Delbi
Date: September 21, 2017
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Requirements’ of our report of even date

®

(iid)

(iv)
#

{)

(v

a) As per information and explanation provided to us and based on our examination of
the records of the Company, the Company has mainrained proper records showing
full particulars, including quantitative details and situation of fixed assets.

b) As pet information provided before us, the fixed assets were physically verified by the
management at the year end and no material discrepancies were noticed. In our
opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the natare of its assets,

c) As per informaton provided to us and to the best of our knowledge and belief, the
title deeds of immovable properties are held in the natne of the Company.

As per information provided to us and to the best of our knowledge and belief, the
physical verificadion of inventory has been conducted by the management at reasonable
intervals. No material discrepancies have been noticed on physical verification of
inventories as compared to book recotds,

In tespect of the loans. securcd or unsecured, granted by the Companies to companics,
firms, Limited Liability partnerships or other parties covered in the register maintained
under Section 189 of the Companies Act, 2013, in our opinion and aceording to the
explanations given to us and to the best of our knowledge and belief —

(2) the company has given unsecured and interest free loans to the related parties and
the terms and condidons of the grant of such loans are prima facie not prejudicial to
the company's interest;

(b) there is no stipulation of schedule of repayment of principal & payment of interest
and accordingly unable to make specific comment on the regularity of repayment of
principal & payment of interest.

In respect of the loans, investrnents, guarantees, and secutity, in owr opinion and
according to the explanatons given to us and to the best of our knowledge and belief,
the provisions of section 185 and 186 of the Act have been prima facie compiled with.

According to the information and explanations given to us, during the financial yeat, the
Company has not accepted deposits within the meaning of Sccton 73 to 76 of the Act,
Accordingly, paragraph 3{v) of the Order is not applicable.

According to the information and explanation given to us and to the best of our
knowledge and belief, we have broadly reviewed the books of account maintained by
the Company pursuant to the Rules made by the Central Government for the
maintenance of cost records under sub-section (1) of Section 148 of the Act in
respect of Company’s products and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. However, we
have not made a detziled examination of the cost records with a view to determine
whether they are accurate or complete.
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a) According to the information provided and explanations given to us and based on our
examination of the records of the Company, the company is regular in depositing with
appropriate authorities undisputed statutory dues including provident fund,
employee’s state insurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other statutory dues applicable to it. There ate no
material outstanding staturory dues existing as on the last day of the financial yeat
which is outstanding for more than six months from the day these becomes payable.

b) According to the information and explanations given to us and based on our
examination of the records of the Company, thete are no dues of income tax, sales tax,
service tax, duty of customns, duty of excise, value added tax which have not been
deposited on account of any dispute except for:

Nature of Natute of the | Amount (Rs.) | Perind to Forom _T
statue dues which the where
amount dispute is
relates | pending
Income Tax | Demand under | 3,69,81,118/- "2009-10 Hon'ble High
Act,1961 section 143(3) | {(AY. 2010- Court
. - : 1§ |
| Tncome Tax | Demand under | 3,04,78,420/- 201213 CIT(A)
Act,1961 section 143(3) (AY. 2013
14)

(viii) In our opinion and according to the information and explanatons given to us, the

)

(xi)

(xi)

Company has not defaulted in repayment of dues to its bankers or fo any financial
institutions. The Company did not have any outstanding debentures duting the year.

In our opinion and accotding to the information and explanations given to us and based
on our examination of the records of the Company, the term loan taken by the Company
has been applied for the purpose for which they wete taised. The Company did not raised
money by way of initial public offer ot further public offer during the year.

According to the information and explanations given to us and to the best of our
knowledge and belief, no materal fraud by or on the Company by its officers or employees
has been noticed ot reported duting the coutse of our audir.

According to the information and explanations given to us and to the best of our
knowledge and belicf, the provisions of section 197 read with Schedule V to the Act
relating to managerial remuneration have been prima facie compiled with.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, parageaph 3(xii) of the Order is not applicable.

For Advance India Projecis Limited
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(xit) According to the information and explanadons given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applcable accounting
standards.

(xiv) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shates or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Oxder
is not applicable.

(xvi) According to the information and explanations given to us, the Company is not required
to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For ASA & Associates LLP
Chartered Accounmn.ts
inn Registeation No: 009571N/N500006
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Annexure - B to the Auditors’ Repott

Repott on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Advance India Projects
Limited {“the Company™) as of March 31, 2017 in conjunction with our audit of the financial
statemnents of the Company for the year ended on that date.

Management’s Responsibility for Internat Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting critetia cstablished by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered  Accountants of India (TCAT). These responsibiliies include the design,
implementation and maintenance of adequate internal financial controls that were opcrating
effecdvely for ensuring the orderly and efficient conduct of its business, inchuding adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to exptess an opinion on the Company's intcrnal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Nowe)
and the Standards on Auditing, issued by 1CAI and decmed to be prescrbed under section
143(10) of the Companics Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financiat Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standarsds and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over finandal reporung was
established and maintained and if such controls operared effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial repotting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the tisk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
asscssment of the risks of material misstatement of the financial statements, whether due to fraud
or etror,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

For Advance India Projects Limited
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Meaning of Intetnal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reportng and the preparation of
financial statements for external purposes in accordance with generally accepted accoundng
principles. A compaay's internal financial control over financial repotring includes those policies
and ptocedures that (1) perin to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assutance that transactions are recorded as necessaty to permit prepazation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditores of the company ate being made only in accordance with authorisations of
management and dircctors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, ot disposition of the company's
assets that could have a material effect on the financial statements.

Inbetent Limitations of Intermal Financial Controls Over Financial Reporting

Because of the inberent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, matetial
misstatements due to etror or fraud may occur and not be detecied. Also, projections of any
evaluation of the internal financial controls over financial reporting to future petiods ate subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

1n our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the intetnal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reportiag
issucd by the Instrate of Chartered Accountants of India,

For ASA & Associates LLP

Chartered Accountants

Fimmi Registuation No: 009571N/N500006 -
: For Advance India Projects Limited
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Prateet Mital
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~DVANCE INDIA PROJECTS LIMITED i e
BALANCE SHEET AS AT 31 MARCH 2017

PARTICULARS AS AT AS AT
Note 31 Mar 2017 31 Mar 2016
| el No. Amount (2) Amount (J)
1. EQUITY AND LIABILITIES
{1) Sharehelders’ funds
Share capital 3 15,58,98,350 15,58,98,350
Reserves and surplus 4 ‘G8,44.83,573 89,88,36,287
1,14,03,81,923 1,05,47,34,637
{2} Non-current liabilities '
Long-term borrowings 5 2,50,44,73,599 1,44,71,03,203
Deferred tax liabilities {net) 6 - 22,02,924
Other Long-term liabilities 7 2,83,25,016 1,00,85.403
Long-term provisions & 1,03,29,532 . 93.79,023
__ 2542128147 1,46,93,70,553
(3} Current linbilities
Short-term borrowings 9 37,74,32,139 46,88,93,453
Trade payabies 10 5.49,88,341 9,39,80.,714
(includes dues 1o micro and small enterprises T Nil (March 31, 2016 Nil))
Other current linbilities 11 1.97,52,27,769 §,18,85,00,099
Short-term provisions 3 0 2,73,20,214 - 2,34,95,943
2,43,49,68,463 1,77.48,70,209
TOTAL 6,11,84,78,533 4,29,89,75,399
II. ASSETS
(1) Non-current assets
Property, plant and equipment 12 23,96,08,738 24,61,16,920
Intangible assets 9,37,105 330,112
Deferred tax assets {net) 6 17,850 -
Non-~cutrent investments 13 94,92,40,724 90,56,85,160
Long-term loans and advances 14 20,64,72,505 20,24 33,547
Other non-cutrent assets 15 8,40,82,069 18,96.45,948
1,48,03,58.991 1,54,42,20,687
{2) Current assets
Inventories 16 1,30,34,09,959 1,41,74,77,673
Trade receivabies 17 4,75,02,023 3,21.90,316
Cash and bank balances 18 60,27,32,489 18,77,31,994
Short-term loans and advances 14 1,56,85,61,759 54,76,98,691
Other current assels 15 61,59,13,312 56,96,56,018
4,63,81,19,542 2,75.47,54,712
TOTAL 8,11,84,78,533 4,29,89,75,399
Si-~ificant accounting policies 2
1 accompanying notes from 1 to 40 form an integral part of the financial statements
As per our report of even date annexed For and @ behalf of the Board of Directors of
For ASA & Associates LLP Advangd India Projects Limited
Chartered Accountants CIN: L 1520613.1997PLC087292 i
Firth Registgtion Mo 00857 IN/N500006 , \
¥ & ”
Prajoet Mitt Singh
Partner
M. Mo, 402631 13147
Nishant Tuisyan
Chief Financiel Officer

Place : New Delhi
Date : 21 September 2017

Place : New Dethi
Date : 21 September 2017

For Advance India Projects Limitec
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ADVANCE INDIA PROJECTS LIMITED

STATEMENT OF PROFIT & 1.OSS FOR THE YEAR ENDED 31 MARCH 2017

Year ended

Year ended
PARTICULARS Note 31 Mar 2017 31 Mar 2016
No. Amount (3 Amount ()
(A) INCOME
Revenue from operations 19 1,02,77,66,170 43,68,88,329
Other income 20 8,75,88,281 9,61,50,941
Total Revenue 1,11,53,54,451  ~ 53,30,39.270
(B} EXPENSES
Cost of sales 21 60,87.00,943 ©,83,18,022
Employee benefit expenses 22 7,02,35,783 7.34,77,706
Finance costs 23 9,42,93,185 9,96,71,764
Depreciation and amortization expenses 24 1,61,62,660 2,00,31,198
Other expenses 25 19,28,02,389 16,08,20,684
Total Expenses WBAIALI6, _ II31937S
Profit before tax 13,31,09,489 14,07,19,895
Tax expense
Current tax 4,76,96,565 3,12,57,593
Eartier year tax 11,01,145 §22,55,494)
MAT credit utilization/(entitlement) 8,85,267 1,68,82,493
MAT credit utilization/(entitlement) (Earlier year) - (32,69,387)
Deferred tax (22,20,774) (15,54,260)
Profit for the year 8,56,47,286 9,965,950
Earnings per share; 26
Basic & diluted 5.49 6.39
Significant accounting policies 2

The accompanying notes from 1 to 40 form an integral part of the financial statements.

As per our report of even date annexed
For ASA & Associates LLP

Chartered Accountanis

Firm Regtstration No. 00957IN/N500006

For and on behalf of the Board ofDimctors of
Advange India Projects Limited
'_ J45269D1,1997PLC087292

QM/

“‘ 0 CJ!Q\

Prateet Mit l,m i ozwi \ Singh Harinder Singh
Partner kt " !'= Director Director
M. No. 402631 DIN: 60013743 DIN: 00013717
W ~ -
YAsh .!:‘?Lhirid Nishant Tulsyan
CoMipany Secretary Chief Financial Offtoer
Place : New Delhi Place : New Dethi

Date : 21 September 2017 Date : 21 September 2017

Advance india Projects limited
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ADVANCE INDIA PROJECTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2017

Year ended Year ended
PARTICULARS 31 Mar 2017 31 Mar 2016

AMOUNT (3) AMOUNT (3
CASH FLOW FROM OPERATING ACTIVITIES:
Net profit/ (loss) after interest and before tax 13,31,09,459 14,07,19,895
Adfustments for:
(Profit)/Loss on sale of fixed assets 19,93,065 (1,13,34,823)
Interest paid during the year 9,42,93,185 9,96,71,764
Interest income (8,14,20,025) (7,17,97211)
{Profit)/Loss on sale of investments " 5,20,979
Depreciation & amortization expenses 1,61,62,660 2,00,31,198
Provision for retirement benefits 10,66,512 17,00,387
Provision for bad and doubtful debis 8.81,516 4,14,597
Operating preofit/(loss) before working capital changes 16,60,86,402 17,99,26,786

siments for

Increase/ {(Decrease) in trade payables (3,89,92,373) 3.41.61,040
Increase/ {Decrease) in other current liabilities T71,790,70,775 35,33,09,267
Increase/ (Decrease} in other long term liabilities 1,82,39,613 33,99,943
Decrease/ (Increase) in trade recelvables (1,61,93,223) 02,68,563
Decrease/ (Increase) in inventory (14,34,77,729) (22,51,10,167)
Decrease/ (Increase) in loans and advances (18,04,49,845) 8,54,28,775
Decrease/ (Increase) in other assets {39,18,15,494) (29,55,83,785)
Direct taxes paid (4,98,03,235) {68,04,553)
NET CASH FROM QOPERATING ACTIVITIES Ay 14,06,64,801 13,79,95,874
CASH FLOW FROM INVESTING ACTIVITIES:
Addition to fixed assets (2,19,79,618}) (26,10,446)
Sale of fixed assets 97,34,082 1,66,02,500
Decrease/(increase)} in investments {4,35,55,564) {38,070)
L+ 15 and advances given (1,02,11,87,47G) (28,15,05,000)
Louns and advances received back £7,96,40,000 12,54,51,009
Inierest received during the year 19,96,60,691 2,96,25,796
NET CASH FROM INVESTING ACTIVITIES (B) (69,76,87,879) (11,24,94,220)

[ g
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" ADVANCE INDIA PROJECTS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2017

Year ended Year ended

PARTICULARS 31 Mar 2017 31 Mar 2016

~ AMOUNT () AMOUNT (%)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from borrowings 2,66,64,36,428 74,61,73,331
Repayment of borrowings (1,71,91,87,485) (48,57,43.516)
Interest paid during the year {30,62,30,537) (16,47,86,367)
Dividend paid {15,58,584) (15,58,984)
Corporate dividend tax paid _ (3,17,372) (3,11,705)
NET CASH FROM FINANCING ACTIVITIES ©) 63,91,42,050 19,37,72,759
NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) 8,21,19,062 11,-_92,-74;'&'
NET INCREASE IN CASH & CASH EQUIVALENTS
Cash and cash equivalents s at beginning 12,19,34,708 26,60,295
Cash and cash eguivalents as at end 20,40,53,770 12,19,34,708
NET INCREASE IN CASH & CASH EQUIVALENTS 8,21,19,062 . 11,92,74,413

As per our report of even date annexed
For ASA & Associates LLP

Chartered Accountants

Firm Registration No. 00957 1N/NS00006

Pratect M
Partner
M. No. 402631

Place : New Delhi
Date : 2% September 2017

For and on behalf of the Board of Diregtors of
Advance Iudia Projects Limited

PRt
i
_ Direc rﬁl
DIN: 00013743 DIN: 000153717
Y

] 4 L,\Q“:Vv \1 1

st Suliirid Nishant Tulsyan
Jomipdny Secrefary. Chief Financial Officer
Place : New Delhi

Date ; 21 September 2017

For Advance India Projects Limited
Aot —
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"ADVANCE INDIA PROJECTS LIMITED T
_NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017

NOTE-1

CORPORATE INFORMATION

Advance India Projects Limited (the “Company”) was incorporated on May 15, 1997, The Company
is in the business of real estate development with multi-dimensional porifolio ranging from

commercial to retail and residential segments.

NOTE-2
BASIS OF PREPARATION

The financial statements of the Company have been prepared in accordance with the generaily
accepted accounting principles in India (Indian GAAP). The Company has prepared these financial
statements to comply in all material tespects with the accounting standards notified under section 133
of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014
and the relevant provisions of the Companies Act, 2013 (the Act). The financial statements have been

prepared on an accrual basis and under the historical cost convention,

All assets and liabilities have been classified as current or non~current wherever applicable as per the
Company’s normal operating cycle in accordance with the guidance as set out in the Schedule 11 to
the Companies Act, 2013,

Significant accounting policies of the Company are as ander:

A. Use of estimates
The preparation of financial statements requires management to make estimates and assumptions
that affect the reported amount of assets and liabilities, the disclosure of contingeant liabilities on
the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Actual results could differ from those estimates. Difference between the actual

results and estirnates are recognized in the financial statements for the period in which the results
are known / materialized. For Advance India Projects Limited

Aynet=
B. Property, Plant and Equi t  Authorised Si gnatory
Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment

loss, if any. Cost comprises of purchase price and all divectly attributable cost of bringing the

item of Property, Plant and Equipinent to its operating condition for its intended use.
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NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017

C. Depreciation on Property. Plant and Equipment

Depreciation on Property, Plant and Equipment is provided on the straight line method, computed
on the basis of useful life prescribed in Schedule I to the Companies Act, 2013 (‘Scheduie IT%),
on a pro-rata basis from the date the asset is ready to put to use subject to adjustments arising out

of transitional provisions of Schedule I1.

D. Intangible assets
According to Accounting Standard - 26 on “Intangible Assets”, in case of an expenditure
incurred by the Company which may provide future economic benefits to the Company, however
out of which, no intangible asset or other asset in acquired or created which can be recognized,

the expenditure is recognized as an expense as and when it is incurred,

E. Impairment of tangible and intangible assets

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value, An
impairment loss is charged to the statement of profit and loss in the year in which an asset is
identified as impaired, The impairment loss recognized in prior accounting period is reversed if

there has been a change in the estimate of recoverable amount,

F. laventory

Cost of inventories comprises of cost of purchase and other cost incurred in bringing them to

their respective present condition and location.

Inventories include:

a} Construction materials and consumables
The Construction materials and consumables are valued at lower of cost or net realizable
value.

b} Construction work in progress
The construction work in progress is valued at lower of cost or net realizable value. Cost
includes cost of land, development rights, rates & taxes, construction costs, borrowing costs,
cther direct expenditure, allocated overheads and other incidental expenses,

¢) Finished stock of completed projects (ready units)
Finished stock of completed projects and stock in trade of units is valued at lower of cost or
market value. for Advance India Projects Limited

Authorised Signatory

Trade investments are the investments made to enhance the Company’s business interests.

G, Ilnvestments

/:‘:.; 3 o wﬁ?‘ Investments are either classified as current or long -term based on the Management’s intention at




"ADVANCE INDIA PROJECTS LIMITED :

-NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017
value of long-term investment is made only if such a decline is other than temporary in the
opinion of the management, For the purpose of caleulating diminution in the value of long term
investment, the Company considers fair value of net assets of the investee instead of historical

costs. Current investments are valued at lower of cost or market value.

H. Expenges
a) Accrual basis of accounting has been followed.
b) Expenditure directly related to the projects is charged to the related projects and is added to
the respective project in progress account.
¢} Proportionate indirect expenses related to the projects are also charged to the ongoing

projects.

1. Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. The Company recognizes its revenue on
accrual basis of accounting except dividend income which is accounted for as per the provisions

" of Accounting Standard 9 — “Revenue Recognition”.

i) Revenue from real estate projects has been recognized as under:

8) Revenue from real estate projects is recognized on the “Percentage of Completion
Method” of accounting on the basis of the methadology explained in Accounting
Standard -~ 7. The company has applied the priuciples of application of percentage
completion method as laid down in “Guidance Note on Accounting for Real Estate
Transactions (Revised 2012)” issued by Institute of Chartered Accountants of India for
all its transactions comunenced or entered into on or after 01 April 2011,

b} Revenue comprises the aggregate amounts of sale price in terms of the letter of intents
entered into and is recognized on the basis of percentage of actual costs incurred thereon,
(including proportionate land cost) to the total estimated cost of projects under execution,
subject to the conditions for revenue recognition mentioned in the “Guidance Note on
Accounting for Real Estate Transactions {Revised 2012)”,

¢) The estimates of the saleable areas, percentage of completion and costs are reviewed
periodically by the management and any effect of changes in estimates is recognized in
the period in which such changes are determined. However, when the total project cost is

estimated to exceed total revenues from the project, the loss is recognized immediately.
For Advonce IndigBrojects Llimited

- MWW@HW' . Qr/
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"ADVANCE INDIA PROJECTS LIMITED
NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017

-

d) Unbilled receivables disclosed under Note 15 - “Other Current Assets” represent revenue
recognised based on percentage of completion method, over and above the amount due

from the customers.

ii) Other income is accounted on accrual basis, except interest on delayed payment by debtors

which is accounted on acceptance of company’s claim.

I.  Provision for retirement benefits

a) Periodical contributions in respect of eligible employees are made to the concerned
authorities towards statutory dues like P.F. and Labour Welfare Fund, are booked on accrual
basis and are charged to the statement of profit and loss / project in progress account, as

applicable.

b) Post employment and other long term employee benefits are charged off over the years in
which the employee has rendered the services, The amount charged off is recognized at the
present value of the amounts payable determined on the basis of actuarial valuation using the
projected unit credit method at each year end. Actuarial gains and losses in respect of post
employment and other long term benefits are charged to statement of profit and loss / project

in progress account and are not deferred. The liability is unfunded.

Other short term employee benefits are charged off to revenue in the year in which the related

services are rendered..

K. Tax expense

a) Tax expense comprises income tax (i.e. the amount of tax for the period determined in
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax
effects of timing differences between accounting income and taxable income for the period).
The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognised using the tax rates that have been enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty
that the assets can be realised in the future; however, where there is unabsorbed depreciation
or carry forward loss under taxation laws, deferred tax assets are recognised only if there is a
virtual certainty of realisation of such assets. Deferred tax assets are reviewed at each balance
sheet date and written down or written-up to reflect the amount that is reasonably/virtually
certain (as the case may be) to be realised.

\AL / For Advance India Prolecrdmted
Aot &
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ADVANCE INDiA PROJECTS LIMITED
NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017

b) Minimum Alternate Tax (MAT) credit is recognized as an asset only when and to the extent
there is convincing evidence that the Company will pay normal income tax during the
specified period. In the year in which the MAT eredit becomes eligible to be recognized as
an asset in accordance with the recommendations contained in Guidance Note issued by the
Institute of Chartered Accountants of India, the said asset is created by way of a credit to the
statement of profit and loss and shown as MAT Credit Entitlement. The Company reviews
the same at each balance sheet date and writes down the carrying amount of MAT Credit
Entitlement to the extent there is no longer convincing evidence to the effect that Company

will pay normal income tax during the specified period.

L. Foreign currency transactions

Foreign exchange transactions are recorded at the exchange rates prevailing on the date of
transaction. Foreign currency assets and liabilities remaining unsetifed at the balance sheet date
are translated at the rates of exchange prevailing on that date. Gains / losses arising on account of
realization/ settlement of foreign exchange transactions and on translation of foreign currency

assets and liabilities are recognised in the statement of profit and loss.

M. Accounting for Derivatives

The Company has accounted for the full cutrency swap derivative transaction as per the
clarificatory announcement issued by The Institute of Chartered Accountants of India. The
outstanding derivatives contracts are marked to market and the losses (if any) are recognized in

the statement of profit and loss.

N. Borrowing costs
Bortowing cost that is attributable to the acquisition or construction of a qualifying asset is
capitalized as part of the cost of such asset. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs, not eligible
for capitalization, are charged to the statement of profit and loss.

0. Cash flow statement
Cash flows are reported using the indirect method as set out in the Accounting Standard - 3 on
“Cash Flow Statement”, whereby net profit before tax is adjusted for the effects of the
transactions of a non cash nature and any deferrals or accruals of the past or future cash receipts
or payments. The cash flows from regular revenue generating, investing and financing activities

of the1€BiHpany arejsegregated. For Advance India Projects Limited

Nilo =
- ;'soc}:‘i', Cash and cash equivalents for the purposes of Cash Flow Statements comprise cash at bank and
%@ hand and deposits with bank with an original maturity of three months or less. Authorised Signatory
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ADVANCE INDIA PROJECTS LIMITED
_NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017

P. Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period

attributable to cquity sharcholders by the weighted average number of equity shates outstanding

during the period.

For the purpese of calculating diluted earnings per share, the net profit or loss for the peried
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

Q. Lease
Assets given under operaiing leases are included in tangible assets or current assets (as
appropriate). In respect of operating lease, lease rentals are recognized in the statement of profit
and loss on accrual basis over the lease term, in accordance with the respective lease agreements,

Costs, including depreciation are recognized as expense in the statement of profit and loss,

R. Provisions, contingent liabilities and contingent assets

Depending upon the facts of each case and after due evaluation of legal aspects, claims against
the Company are accounted for as either provisions or disclosed as contingent liabilities.
Contingent liabilities are provided for and disclosed as per original demand without taking into
account any interest, penalty or expenses that may accrue thereafter. Provisions iavelving
substantial degree of estimation in measurement are recognized when there is a present obligation
as a result of past events and it is probable that there wifl be an outflow of resources. Contingent
liabifities are not recognized but are disclosed in the notes. Contingent assets are neither

recognized nor disclosed in the financial statements.

¥/

For Advance India Projects Limited
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ADVANCE INDIA PROJECTS TIMITED —
NOTES TO FIHANCIAL ST ATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

PARTICULARS AS AT AS AT
31 Mar 2017 31 Mar 2016
. o - . Amount (T) Amount (T)
NOTE -3 ' o
SHARE CAPITAL No. of shares as at
42,815.00 31 Mar 2016
Authorised share capital
Equity shares of ¥ 10 ench 1,61,00,000 1,61.00,000 : 16,10,00,000 16,10,00,000
Issued, subscribed and fully paid up share capitat
Equity shares of {10 each 1,35,89,835 1,55,89,835 15,58,98,350 15,58,58.350
A Reconciliation of shares outstanding at the beginning and st the end of the reporting pevied:
Equity shares of T 10 each
Issued and paid up at the beginning of reporting period:
1,55,89.835 1,55,89,835 15,58,98,350 15,58,%8,350
Add: Shares izsued during the vear 0 “ " "
Less: Shares bought back during the year - - » -
{ssued and paid up at the end of reporting period:
* 1,55,89,835 1,55,89,835 . 15,5898 330 15,58,98,350
B Details of shareholders hofding more than 5% shares in the company as on 31 March 2017:
Name of shareholder As at 31 Mar 2017 ’ As 2t 3t Mar 2016
Na. Holding % No. Holding %
Mr Harinder Singh 31,06,042 19.92% 31,06,042 19.92%
Mr Daljeet Singh 31,04,417 19.91% 31,04,417 19.91%
Mr Rachhpal Singh 31,03,792 19.91% 31,03,792 19.91%
Mr Gurdeep Singh 26,28,542 16.86% 26,28,542 i16.86%
Ms Jugdish Kaur 12,64,292 8.11% 12,64,292 8.11%
Ms Jaspreet Kaur 12,50,125 8.02% 12,50,125 8.02%
Ms Satinder Kaur . BI2625 . . 521% 8,12,625 521%
15269835 9104% 1269838 9754%

C  Terms/ vights attached to the equity shares

The Company has only one class of equity shares having a par velue of ¥ 10 per share, Each holder of equity share is entitled to one vote per
share. The equity shares of the Company rank pari passu in all respects including voting rights and entitlement to dividend.

NOTE -4

R™ IRVES AND SURPLUS

Reaerves

Secarities premium reserve
Opening balance 10,15,92,036 10,15,92,036
Add: Adjustment = _ =
Balance caried forward ' 10,1592,636 10,15,92.036

Surples / (Deficit) in the statement of profit and loss
Balance as per last financial statements 79,72,44.251 69,94,61,657
Add: Profit after tax for the reporting petiod 8,56,47,286 9.96,58,950
Amoust gvailable for eppropriations 88,28,91,537 79,91,20,607
Less: Proposed dividend on equity shares - L Nil (PY - £0,10) per share - 15,58,984
Less: Corporate dividend tax m 317372
Met surplus in the statement of profit and loss 88,28,91.537 - 79,72,44,251
TOTAL RESERVES AND SURPLUS 98,44,83,573 89,%8,36,287

W’ Ayd | .
|} for Advance India Projects Limited

Aot =
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ADVANCE INDIA PROJECTS LiMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

PARTICULARS AS AT AS AT
35 Mar 2017 31 Mar 2016
Amount (3) Amount (3)
NOTE -5
LONG-TERM BORROWINGS Current maturities {Amt. &) Mon - current portion (Amt,
31 Mar 2017 31 Mar 2016 31 Mar 2017 31 Mar 2016
Term loansg from bank (Secured)
Term loan- 1 {refer note A} 137,715,097 1,23,44,410 6,04,47,339 7.42,80,920
Vehicle loans {refer note B} 43,359,271 35,38,576 80,984,752 26,41,335
Term loans from financiul institution (Secured)
Term loan - 2 (refer note C) - - 60,00,00,000 -
Vehicle loams (refer note B) 25,94,240 19,44,605 35,172,851 306,87.336
Term loans from bank (Unsecured)
Term loan -3 - 64,481,480 w 16,85,18,520
Term joan -4 - 2,76,01,312 - 17,25,08,203
Term [oan -5 . 2,30,00,000 - 14,37,50,000
Tenm loan -6 59,23,275 52,64,419 10,52,51,966 11.11,75,241
Term loan -7 3,54,62,780 - 1,14,95,30,043 -
{refer note D and Note 37)
Amount disclosed under the head 'Other
current lisbilities' 6,21,14,663) (8,01,74,802) - 3
Loans from related parties (Unsecured) - - 57,67.41,648 77,1741,648

{refer note E and Note 32)

- - 2@0.44573é99 _
Term loans guaranteed by Directors of
the Company 5,53,61,152 7,46,91,621 1,91,52,29,348 €7,02,32,884

A)  Term loan - t taker from bank {Secured)

Nature of securlty for term loan taken from United Bank of india
{i} Egquitablic mortgage on comerercial shops {comprising total super area - 42,655 s ft) situated in The Celebration Mall, Batala Road, Amritsar.
(1) Personal guarantee of' sH the promoters directors of Company

Terms of repaymenl for loan 1aken from bank :
Repayable in 78 monthly instalments + monthly interest payments commencing from Mar 2015 and payable upto August 2021.

Rate of [nterest
Base Rate + |.50% (presently 11.15%) p.a.

B}  Terms of repayment for vehicle leans taken from banks and financial institutions ;

{i} 2 (PrevipusYear 1) vehicle loan repayable in 36 equaied monthly installments over the tenure of the Ioans, Last installment of respective
ioans falls due between Aptil 2019 1o December 2019, The loans are sanctioned at varied interest rates from 9.80% to 10,17% and are
secured by way of hypothecation on assets thus purchased.,

(i) 12 (Previous Year 5) nurmber of vehicle loans are repayable in 60 equated motthly instaliments over the tenure of the loans. Last
installment of respective loans falls due between April 2017 1o June 2022, The loans are sanctioned at varied Interest rates from 8.10% to
10.00% and are secured by way of hypothecation on assets thus purchased.

C)  Term toan-2 taken from Financial Institution (Secured)

Naiure of security for terin loan taken from Piramal Finance Limited

(i) First ranking and exclusive charge created by way of a registered equitable mortgage over the AIPL Business Club, to be developed on
land admeasuring approximately 3.471 acres situated in sitvated in the revenue estate of Village Maidawag, Sector 62, Tehsil & District
Gurgaon, Haryana (Praject-1}

(i} First ranking and exclusive charge created by way of registered equitable mongage over the The Celebration Bazar, developed on the land
admeasuring approximately 3.05acres simuated in revenue estate of village Bullepur, Tehsii Khanna, District, Ludhiana, Punjab {Projoct-
1D).

(1if) First ranking and exclusive charge created by way of the Deed of Hypothecation on the Receivables and Assets In relation to the Project -
[ and iject It and Net Cash Inflow in respect of AIPL Joy Sireet to be developed on land admeasuring approximately 3.9562 acres,

tur y m Villages Badshahpur & Maidawas, Sector 66, Tehsil and District Gurgaon, Haryana

Selsive created on the Projects Escrow Accounts, by way of the Deed of Hypothecalion in respect of ail the Receivables from

fas 1}1 I?{ga;t nd Project — 11, including from the sale and/or tease of respective Units thereof,

l,rﬂ \I‘ [ g '-a d exclusive charge created by way of pledge of 5000 Equity Shares of Baakir Real Estates Pvt. Ltd. owned by thr-ﬁ: n’ﬁf@ﬂ‘

CON er'mna! i aitee of Mr Daljeet Singh, Mr Harinder Singh and Mr Gurdeep S"‘g"‘.’ MM@QW?TO!E $
(VL (’.‘or“‘mrme Juasuntee of Baakir Real Estates Pvt, Lid. " a F'Q A

A
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

PARTICULARS AS AT AS AT
31 Mar 2017 31 Mar 2016
Amount (D Amount (D
Terms of repaymeni for loan taken:

D)

Repayable in 12 quarterly instaiments + monthly interest payments commencing from 31 December 2018 and payable upto 30 September 2021,
Rate of Interest - 13.50% p.a.

Term loan taken from bank (Unsecured)

Nature of security for term loan taken from Induslad Baok Limited

M/s Finest Promoters Private Limited and Mfs Advance India Exim Private Limited have provided their properties situaled at The
Masterpiece, Khasra No.1961/1 and 1962/1, Wazirabad, Golf Course Road, Gurgaan and 203, Okhla Industrial Estate, Phase-11f, New
Delhi - 110 020 respectively in respect of the term loan.

Personal Guarantee of Mr Daljeet Singh, Mr Harinder Singh and Mr Gurdeep Singh, Directors of the Company

i)  Terms of repayment for Term loan - 3 taken from bank {Unsecured):
The Loan was sepayable in 108 Monthly instalments commencing from December 2016 and payable upto November 2023, However, the
Company has repaid in March 2017, Monthly interest payments commencing from December 2015,
Rate of Interest
Base Rate + 1.25% (presently 11.55%) pa.
i)  Terms of repayment for Term loan 4 & 5 taken from bank (Unsecured):
The Loan was repayable in 40 quarterly ingtelments + mouthly interest payments commencing from September 2013 and payable upto June 2023,
However, the Company has repaid the loan in March 2017,
Rate of Interest
Base Rate + 1.30% (presently 11.85%) p.a.
iify Terms of repayment for Term loan 6 taken from banic (Unsecured):
Secutity: In addition to the security mentioned above, First and exolusive charge on alk rentals of Partridge Technologies Private Limited and
AIPL Estates LLP
Repayable in 144 Monthly instalments + monthly interest payments commencing from July 2015 and payable upto May 20 L8,
Rate of Interest
Presently 11.85% p.a.
iv) Terms of repayment for Term loan 7 taken from bank (Unsecured):
Repayzhle In 144 Monthly instalments + moathly interest payments commencing from March 2017 aad payable upto February 2029,
Rate of Interest
Presently 10.95% p.a.
E) Loan from related parties {(unsecured)
) $29,00,00,000/ repayable in bullsl instalment on March 24, 2022
Gy 3 18,00,00,000/- repayable in builet instaiment on May 15, 2026
(i) ¥ 3,60,00,000/~ repayable in bullet instalment on Oct 23, 2022 ) .
(iv) T3,07.41,648/- repayable in bullet instalment on May 25, 2022 For Advance India Projects Limited
() T4,00,00,000/- repayable in bullet insmlment on February 13, 2027
Rate of Interest: Nil /4')%'}04 g
NOTE - § Authorised Signatory
DEFERRED TAX ASSETS/{LIABILITES) {NET)
Deferred tax iability
Fixed assets: Impact of difference between tax depreciation and depreciation /
‘amortization charged for the financial reporting 46,90,660 60,22.034
Gross deferred tax Nability 46,90,660 60,22,034

Deferred tax asset
Impact of expenditure charged to the statement of profit & loss in the current year but

alk

_ 3 :‘r{“m‘qp E‘nﬁfits 34.79,433 38.06.221
el AL £2,29,077 -

JUR FYE -on payment basis

ol &?ﬂk i#ﬂ_{-u!s 35 DD of Income Tax Act - 12,889
Grigas Geferred (A Thser 47,08,510 38,19,110
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ADVANCE INDIA PROJECTS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

PARTICULARS ASAT AS AT
3 Mar 2017 31 Mar 2016
Amount (3) Amount (¥
NOTE -7
OTHER LONG TERM LIABILITIES
Trade payables
Retention money 66,45,003 6,90,944
Other long term labilities
Asset replacement fund 73,98,190 154,459
Deposit from teaunts 1,42,81,823 _32,00.000
28325016 l@ i 85@03
NOTE - §
PROVISIONS Non-current (Ams, ¥ Current (Amt. &
31 Mer 2007 31 Mar 2016 31 Mar 2017 31 Mar 2016
Provision for employee hencfits
Provision for gratuity 85,34,636 80,39,787 11,190,701 §1,36,683
Provision for leave benefits 17.94.896 13,39,236 6,24,375 4,82,39%0
1,03,29,532 93,79,023 17,353,076 16,19073
Other provisions
Proposed cquity dividend - - - 15,58,084
Tax on proposed equity dividend - - - 317,372
Provision for taxes - - 2,55,85,138 2,00,00.514
(Net of TDS and MAT Credit of T
2,42,26,631/- (P.Y. ¥2,91,00,764/- )
g " . 2,55,85,138 2,18,76,876
10329532 53,179,023 1,73.202014 23495043
NOTE -9
SHORT TERM BORROWINGS
Loans repayable on demand
From Bank (refer note F) 8.40,139 £,18,453
From others (Unsecured) 16,87,00,080 16,87,00,000
Loans and advances from related parties {(Unsecured) {refer note 32) 20,78.92,000 29,93,75,000
37,74,32,139 46,88,93,453
Loaus guaranteed by Directors of the $,40,139 - 8,18453
Company
F)  Shou term loan taken from Bank
Nature of security: Against Bank Deposit of T 12,00,000/-
Personal guarantee of directors of Company Mr Rachhpal Singh, Mr Gurdeep Singh, Mr Dalicet Singh and Mr Harinder Singh
Terms of repayment : Repayable on Demand
Rate of Interest ; 10,50%
NOTE - 10
TRADE PAYABLES
Total cutstanding dues of creditors other than micro and smali enterprises
Trade Payable 5.36,19,043 9,23,29,985
Retention money 13,69,298 16,50,729
5,49.88,341 9,39.80,714

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on

the basis of information available with the Company.

NOTE - 11
OTHER CURRENT LIABILITIES

Current maturities of long term borrowings (Refer Note 5) 6,21,14,663 8,01,74,802
|'\. w W .h‘-l 1 ¥ ‘lifimm H H H i Ll * L) ) L1
fdydinces 1 deai from tensnts For Advance India Projects lumte# 1,56,93,384 1,95,75.723
It e At = 149484080 17,86.36.551
\Z uqf;@ﬁ#ﬂg f\r , 1,55,78,700 90,60,473
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

PARTICULARS AS AT ASAT
31 Mar 2017 31 Mar 2616
Amount (3) Amount ()
NOTE- 13
NON CURRENT INVESTMENTS
TRADE INVESTMENTS Par
IN EQUITY SHARES - UNQUOTED, No, of shares 4s at value
FULLY PAID UP, AT COST 31 Mar 2017 3 Mar 2016 €4
In Subsidiary Companies
AIPL Hospitatity Lsd. 50,000 50000 10 5,00,000 5,00,000
Babbler Projects Pvi, Ltd. 10,000 10,000 0 1,00,252 1,00,252
Florican Infrastructure Profects P, Ltd. 10,000 10,000 10 1,909,000 1,00,000
Litivm Promoters Pwi. Lid. 10,000 10,000 10 35,088 35,088
PAN BAN Associates Pwt, Ltd, 10,0060 19,000 10 1,00.250 1,00,250
Haamid Reul Sstates Pvt. Ld. 14,000 10000 10 30,07,500 30,07,500
AIPL Canada Holdings fnc. 1,20,00,000 - 00 62.62,564 -
* In Canadian Doitar
En Joint Venture Companies
AIPL Ambuja Housing & Urban fnfrastructure
Lid., 3,23,74,158 3,23,74,158 10 57,09,92,706 57,0592, 706
Nattlet Projects Pwt, Lid, 3,500 3,500 10 35,088 35,08
Francolin Infrastructure Pvt. Lad. 3,500 3,500 10 35,088
Buakir Reat Estates Pvi. Ltd. 5,000 5000 10 12,59,89,188
70,71,87,724
1r Associate Compnrics
Wellwarth Project Developers Private Limited 3,100 - 10 _3.72.93.000 -
3,72,93,000 -
FULLY PAID UP, AT COST
In Joint Venture Companies
Nunlet Projects Pvt. Litd. - Series - A™ 994,884 994,884 100 9,94,88,400 9,94,88,400
Francofin Infrastructure Pvi. Lid, - Serles »
A¥ 8,77.916 877916 100 8,77.91,600 8,77,91,600
Francolin Infrastrocture Pyt, Lid. - Serjes -
B¢ 1,75,000 1,75,000 100 1,75,00,000 1,75,60,000
* All Series A Dcbentures are zero coupon, unsecured, fully and compulsory convestible debentures & shalt be
converted into ten equity shares of ¥ 10/ cach for each debenture, simultaneously with the conversion of Serles B
Debentures** issued by the respective Company.
*#*  All Series B Debentures are zero coupon, unsecured, fully and compulsory convertible debentures & shall be
converted into two equity shares of & 10/~ eech at a premium of T40/- per share for cach debenture, at the option of
holider within ten years from the date of issue.
20.47,80,000 20,47,80,000
NON-TRADE INVESTMENTS ' '
IN GOVT, SECURITIES - UNQUOTED ] mited
AT COST . india Projects Lirnite
. . ot Advance .
6 Years National Saving Certificates 16000 10.000 .
ﬁ'w,o't = 10,000 10,600
Ol
Aggregate value of unquoted investments at cost AuthOﬂSOd slgnd'i Y 94,92,40,724

inymgea} (ﬂgdgadf given as security
/] J’lqu@g in Haamid Real Estates Pvi, Ltd. has been pledged against the secured debentures issued by Haamid Real Estates Pvi. Ltd.

tﬂud&ﬁi@ in Baakir Real Estates Pvi. Lid. has becn pledged against the Term Loan taken by the Company.
}[ it Imiw 14j 6 years National Saving Certificate had been pledged with Commercial Tax Department, Rajasthan,

\& ¥ IV I . e S

N i,

o SN L d



'ADVANCE INDIA PROTECTS LIMITED

NOTES TQ FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

"PARTICULARS

AS AT ASAT
31 Mar 2017 31 Mar 2016
s Amount () Amount (3
NOTE - 14
LOANS AND ADVANCES Non-current (Amt. ) Current (Amt. &)
{Unsecured, considered good) 31 Mar 2017 31 Mar 2016 31 Mar 2017 3% Mar 2016
Loans given
To related parties 19,90,00,000 19,90,00,000 1,24,29.87 498 42,40,75,028
To others - - 2,77,35,000 51,00,000
Advances recoverable in cash or kind
From related partics - - 6,48,169 145,817
From others - : 25,44,02,685 10,09,33,955
Other loans & advances
Security deposils 28.64,558 17.27,851 13,82.845 2922 845
Prepaid expenses - 2,460 35,00,262 20,26,082
Loan & advances to employees - - 64,000 -
Tax credits 46,07.947 17,03.236 $,78,41,300 1.24.94.964
Zﬂ,ﬁ!?zgs 20&33547 }M ; 1,759 54!76;98§69I
Loans to related parties include S
Dues from company whete
company's director is a director & w 23,75,03,000 23,07,94,000
Advances recoverable in cash or kind
from related parties include
Recoverable from company or firms
where company’s director Is a director
oF partner - - 6,48,169 12,527
NOTE- 15
OTHER ASSETS Non-current (Amt. D Current (Amt. Ty
31 Mar 2017 31 Mar 2016 31 Mar 2017 31 Mar 2016
Non - current bank balances (Note 18) 2.19,35,452 26,66,092 - -
Unbilled recaivables - . 53,68,61,124 49,71,96,423
Interest accrued on fixed deposits - - 11,04,741 8,38,668
Interest accrued on investments - - 6,012 6,012
Intercst receivable on loan given - - 9,91,953 31,603
Interest receivable on loan given to related
parties 6,21,46,617 18,69,79,856 7,69,49,482 7,15,83,332
8,40,82,069 18,96,45,948 61,89,13,312  __ 56,96,56,038
NosE- 16
INVENTORIES
(valued at lower of cost and net realisable value, g3 certified by management)
Finished goods
Stock of compileted real estate projects 23,59,57,274 23.59,57,274
Freehold land - 2,50,00,000
Trading stock _ 14,72,631 .
Work In progress Advance India Projects Limited
Projects in ' 1,56,59.80,054 . = 1,1565,20,399
)} progress Aviet — LS00 LALTATI6T
NOTE - 17 Authorised Signatory
TRADE RECEIVABLES
Cutstanding fora period exceeding six months
Secured to the extent of security deposit, balance unsecured & considered good 3,12,52,53¢0 2,41,88,083
Dmﬂ;ﬁg}-...h 42,61,709 33.80,193
TroviR] ._‘%w doubtful receivables (42,61.709) (33,80.193)
1t of security deposit, balance unsecured & considered good 1,62,49,493 74,032,233
4,75,02,023 3,21.90.316




ADVANCE INDIA PROJECTS LIMITED
mliOTES TO FINANCIAL STATEMENTS FOR THE YEAR E_.N_DED 31 MARCH 20_!7 _

PARTICULARS T T ASAT AS AT
31 Mar 2017 31 Mar 2016
Ativount () Aot ()
NOTE - 18
CASH AND BANK BALANCES Non-current {Amt. T Current (Amt, T)
31 Mar 2017 3t Mar 2016 31 Mar 2017 31 Mar 2016
Cash and cash equivalents
Balance with banks in Cutrent accounts - - 20,19,72,251 11,88,38,636
Cash in hand (as certified by management) . o 20,81,519 30,96.072
' 20,40,53,176 12,19,34,708
Othesr bank balances
Deposit with maturity of more than 3
monihs but Jess than 12 months - - 39.86,78, 1% 6,57,97,2%5
Deposit accounts with maturity for
more than 12 monghe* 2,19,35452 26,66,092 - -
2.19.35452 26.66,092
Amount  disclosed under neon-current
assets (Refor Note 15) .. {2,19,3545) (26,66,052) . .
- D “60,27,.32,489 '18,77,31,994

* Deposit of T 25,50,000/~ (PY T 25,50,000/-) is pledged with bank as margin money against bank guarantee issued.
Deposit of T 100,000/ (PY T 100,0004) is under lien with the Assessing Authority (Sales Tax), Gurgaon

NOTE - 19
REVENLE FROM OPERATIONS
Sule of inventory 98,18,75.083 39,43,35,152
Sale of services
Income from subletting & hiring charges 48,94,800 48,38,100
Income from mall operations 31,19,905 1,57,03,058
Consultancy fees 3.78.76.382. 2.20,12,019
1,02,77,66,170 i 43.63!8£29
NOTE -20
OTHER INCOME
Profit on sale of fixed assets . 1,13,34,823
Interest income 8,14,20,025 7,17,97211
Net gain on forex transactions - 3,317
Misceflaneous income 6168256 .. . 130,15550
87588281 . 96150041
NOTE - 21
COST OF SALES
Inventories at the beginning of the year
Finished stock of completed real estate projects 23,59,57,214 23,59,57.274
Freehold land 2,50,00,000 2,50,00,000
Waork in progress 1,15,65.20,399 85,91,49,918
TFotal (A) 1,41,74,77,673 ) 1312|01s02tl9.2 )
Additions daring the year
Purchase of kand / development rights _ 14,19,66,000 16,08,11,000
Project construction expenses Advance India Projects Limited 48,29,74,78) 11,75,33,178
Purchase of trading material ) 21,49,861 “a
Allocation of expenses /4 Yhiot /< 367542580 117344336
Toinl (B) N 99,46,33,231 _ 39.56,88,504
Authorised Signatory o -
Inventories at the end of the year
);ﬂﬁ_@?@u&of‘mmpleted real egtate projects 23.59.57.2714 23,59,37,274
/ Yyeihold Tndds . 2,50,00,000
[ fiogndd s 1,56,59,80,054 1,15,65.20,399
1 ki 14,72,631 -
Tolgh(€) ;” ~ 1,80,34,09,959 1,41,74,77,673
Cost b salesd A-CY == I( : £0.87.00.945 - . 983IRNM3 .



&DV%NCE INDIA PROJECTS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

PARTICULARS AS AT AS AT
31 Mer 2007 31 Mar 2016
_ Amount (3) Amount (T
MNOTE - 22
EMPLOYEE BENEFIT EXPENSES
Salaries & wages 10,79,47,655 6,70,58,561
Contribution to provident & other funds 17,46,694 11,04,942
Retirement benefits 43,52,857 34,38,792
Staff welfare expenses 22,79,982 16,95,476
Directors' remuneration 1.17.99.%18 1,17,99,948
12,91,27,136 8.50,97,11%
Less: allocated to project in progress 5,78.41.353 1,16.20,013
‘7%383 7.34,77,706
NOTE -23
FINANCE COSTS
Interest expenses 11.01,35,984 $,30,28.705
_ Other borrowing costs 22,31,69,226 7,56,74,243
ftterest on taxes 28,42,532 32,19,130
33,67,47,742 17,19,32,078
Less: allocated to project in progress 24,24,54,557 7,.22,60.314
9,42,93,183 9,96,71,764
NOTE - 24
DEPRECIATION AND AMORTIZATION EXPENSES
Depreciation on tangible assets 1,58,30,653 1,94,08,325
Amortization of intangible assets 282007 6,22,873
l.,6l,62 660 . 2;00&1; 198
NOTE - 2%
OTHER EXPENSES
Power & fucl 13,55,513 £8,36,938
Rent 1.36,28,659 1,78,46,416
Repaits & maintenance
- Buildings 1,32,40,451 $8,19.546
- Machinery 21,23,545 $.60.142
«  Others 9,69,834 43,995,673
Insurance 4900316 19,24,340
Rates & 1a0es 67,16.012 1,15.44 030
Security expenses 38,78,33) 48,85.761
Communication expenses 27,40,383 26,73,307
Printing & stationery 15,00,662 10.40,348
Traveiling & conveyance 69,31,678 31,23,350
Vehicle running & maintenance 1.04,56,846 79,07,869
Legal & protessional charges 5,98.14,396 3,40,40,032
Payment to audliors
- Audit fees 17,00,000 16,50,000
- OQut of pocket expenses 17,480 9,575
- Other matters 500,000 -
Business promotion & advertising expenses 3,15.05,677 1,37.54,986
Selling & distribution expenses imited 9,17,19.545 79,89,972
Provision for doubtful debts for Advance India Projects Limile 8,81,516 4.14,597
L oss on sale of fixed assets ﬁ vt 5— 19,93,065 .
Loss on forex transaction 8,235 -
Loss on sale of lnvestments Authorised Signatory . 5,20979
DonulefTs e 28,36,000 12.87,600
M,mnm\_ o 6.30424 7,55.222
[ l it mercd; 26,00,49,068 13,42,84,683
ect in progress F 6.72,40.67% 3.33.63.994
19,28,02,.389 10,08,20,684




TADVANCE INDIA PRGJECTS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 51 MARCH 2017

PARTICULARS ' ' ASAT AS AT
31 Mar 2017 31 Mar 2016
Amount (D Amount (T)
NOTE - 26
EARNINGS PER SHARE
Net profit attributable to squity sharsholders 8,56,47,286 9,96,58,950
Weighted average nurber of equity shares 1,55,89,335 1,55,89,835
Basic & diluted ¢arning per share 549 6,39
Nominal value per share 10.00 10,00

{This page has been left blaak intentionally)
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"ADVANCE INDIA PROJECTS LIMITED
NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017

NOTE - 27

DIVIDEND

Pursuant to amendment in AS—4 ‘Contingencies and Events Occurring After the Balance Sheet Date™
during the current financial year company has not recognized proposed dividends and dividend
distribution tax thereon as liability at the balance sheet date which were proposed or declared by
company after balance sheet date but before approval of the financial statements.

NOTE - 28

SEGMENT INFORMATION

The Company is primarily engaged in the business of real estate, which as per Accounting Standard
17 on “Segment Reporting” is considered to be the only reportable business segment, The Company
is primarily cperating in India which is considered as a single geographical segment.

NOTE - 29

BORROWING COST

Borrowing Cost debited to project in progress account during the year: ¥ 24,28,43,653/- (Previous
Year: T7,22,60,314/-)

NOTE - 30
INTEREST IN JOINT VENTURES
81, Joint Venture Country of Principal activities Ownership |
No. Incorporation interest as on
sy | 31Mar2017
A’ | Nunlet Projects Private India Development and construction 35.00%
Limited . of shopping mall at Nagpur (35.00%)
B | Francolin Infrastructure India Development and construction 35.00%
Pvt. Lid. B of shopping mall at Jalandhar (35.00%)
C | AIPL Ambuja Housing India Promotion, construction, 50.00%
I and Urban development  of  integral (50.00%)
! Infrastructure Limited townships, residential, retail
and commercial property,
| special economic zones, ete.
D | Baakir Real Estates Pvt, India Development and construction 50.00%
Lid. of IT Park in Gurgaon {50.00%)

Note: Figures in bracket indicate provious year ﬁéures

A. The Company’s consolidated share of the assets, liabilities, income and expenditure of the
significant Joint Ventures (under jointly controlled entities):

(Amount in J)
Amount in respect of Balance Sheet Year ended Year ended
31 Mar 2017 31 Mar 2016
{Audited) (Audited)
| Reserves and surplus e (36,43,02,940) | (34,23,16.661) |
| Non-current liabilities ) 92,62,17,649 | 1,08,60,65,054 |
Current [iabilities 67,2567,319 | 71,30,61,493
" Non-current assets _ 83,02,38,1i8 81,58,64.615
/25221 Burrent assets 72,81,05,488 96,48,06,330"
% o Cantingent liabilities . 17,40,000 17,40,000
T T ——
X{Uhj For Advance In \ : ‘QL‘ q
e - At = Aard” /

Authorised Signofar



ADVANCE INDIA PROJECTS LIMITED
_NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017 ___

[ Amount in respect of statement of profit and loss Yearended | Yearended
31 Mar2017 | 31 Mar2016
 (Audited) {Audited)
Income | 263231826 | 10,68,88,844
Expenses__ _ 28,51,41,607 | 1849,31,726
Profit/(Loss) before tax Ty (2,19,09,781) | (7,80,42,882)
Profit/(Loss) after tax . (2,19,86.280) | (7.85.81,361)
NOTE - 31
EMPLOYEE BENEFITS

The disclosures as per the Accounting Standard — 15 (Revised) on “Employee Benefits” are as
follows:

1 Defined Contribution Plans

" PARTICULARS 31 Mar 2017 | 31 Mar 2016

ol . Amount(%) | Amount (%)
“Employer’s Contribution to Provident Fund | 17,09,934 10,81,302 |
| Employer’s Contribution o ESI 45,427 78,803 |

II Defined Benefit Plans

(2) The Company has a defined benefit gratuity plan, Every employee who has completed five
years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for
each completed year of service. The gratuity plan is unfunded.

(b) Unavailed leaves can be encashed {(on the basis of last drawn salary) at the time of separation
from the Company. The liability is unfunded.

(¢) The following tables summarize the components of net benefit expense recognized in the
statement of profit and loss and the amounts recognized in the Balance Sheet as per actuarial
basis for the respective plans:

(i) Gratuity benefit _
Amount recognized in the statement of profit and loss is as under:

PARTICULARS 31 Mar 2017 | 31 Mar 2016

Amount (3 | Amount (B
Current service cost _ _ 10,99,785 10,67,752
Interest cost T T 611,983 5,79,551
Actuarial (gain)loss on obligation : 6,14,546 5,16,818
23,26,313 21,64,121

) =

For Amlndio Projects Limited

A IRA =
Authorised Signatory -




ADVANCE INDIA PROJECTS LIMITED
_NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017

Mavement in the liability recognized in the balance sheet is as under:

"PARTICULARS | 31 Mar 2017 | 31 Mar 2016 |

Amount () | Amount () I

Present value of obligation as at the beginning of 1_
the year 91,76,470 77.91,00}
Interestcost 6,11,983 579,551
Current service cost 10,99,785 10,67,752
Benefits paid . (18,57,446) |  (7.78,652)
Actuarial (gainY/loss on oblrgatlon 6,14,546 a 516,818
Present valve of obligation as at the end of year | 96,45,337 91,76, 470

(ii) Leave benefit

Amount recognized in the statement of profit and loss is as under:

on 31 March 2017.

{d} Principal actuarial assumptions

PARTICULARS | 31 Mar 2017 | 31 Mar 2016

Amount () Amounnt (B
Current service cost 5,75,435° 5,48,033
Interest cost 82,152 76,191
Actuarial (gain)/loss on obligation 13,69,057 6,50,446
| Cost of leave benefits recognized during the year 02026644 |~ 12,74,671

Movement in the liability recognized in the balance sheet is as under: _

" PARTICULARS [ 31 Mar2017 | 31 Mar 2016

B - Amount ) | Amount 3

' Preseiit value of obligation as at the beginning of the 18,21,626 15,06,708

|year '

[Mnterest cost n 82,152 76,191
Current service cost - 5,75435 5,48,033
Benefits paid (1438899) | (9,55,753)
“Actuarial (gainy/loss on obligation ~13.69,057 ~ 6,50,446
Present"'\falue of obligation éé' at the end of year | 24,1937 18,21,626

(iii) The fair value of plan assets is NIL since retirement benefits plan are wholly unfunded as

Particulars Year ended ' Year ended
31 Mar 2017 31 Mar 2016
_ Rate % Rate %
Discount rate (per annum) o 6.72 7.42
Future salary increases® (per annum}) 560 5,00

* Estimates of future salary increases, considered in n actuarial valuatlon take into account

inflation, promotion and other relevant factor.

For Advance India Projects Limited
NOTE - 32

YWt
RELATED PARTY DISCLOSURES At
Rela.ted Parry relatlonsh|ps / transactlons warrantmg disclosures under Accounting Standard ~A8tbarised Signatory
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ADVANCE INDIA PROJECTS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

@) List of related parties where control exists and related parties with whom transactions have taken place
during the year:
Sr. No. Name of Party "} Nature of Relationship with the reporting enterprise
T Babbler Projects Private Ltd,
2 |Florican Infrastructure Projects Pvt. Ltd.
3 |Hoaamid Real Estates Pvt. Ltd, Subsidiary Companies
4 Lilium Promoters Pvt. Lid.
5 PAN BAN Associates Pvt. Ltd.
] AIPL Canada Holdings [n¢ . .
7 |AIPL Ambuja Housing & Urban Infrastructure Lid.
8 Baakir Real Estates Pvt. Lid. Joint Venture Companies
9  |Francolin Infrastructure Pyt. Lid,
10 [Nunlet Projects Pvi. Litd.
11  |Wellworth Project Developers Pvi. Ltd.* Associate Companies ]
12 [Mr. Daljeet Singh ;
13 |Mr. Gurdeep Singh
14 |Mr, Harinder Singh Key Managerial Personnel
15  |Mr. Rachhpal Singh
16 |Mr. Sanjay Sachdeva**
17  |Mr. Dalvinder Singh
18 [Mr. Sukhpal Singh
19 [Ms. Jaspreet Kaur
20 :;Ms‘ JaniisiaLy Relatives of Key Managerial Personnel
21 [Ms. Satinder Kaur
22 |Ms, Balwant Kaur
23 [Mr. Shabeg Singh
24 |Ms. Neetu Singh
25  |Advance india Exim Pvt. Lid.
26 |Amazon Softech Pvt. Ltd.
27  |Buiterfly Overseas Pvt, Ltd.
28  |Finest Promoters Pvt. Ltd. . Y al P | &
30 PG Purity Foods Pvt. Ltd. exercise significant influence
3t [Partridge Techrelogies Pvi. Lid
32  |Woodcock Projects Pvt. Lid.
33 |AIPL Estates LLP
34  [Celebration Mall Management Services LLP

* Becaine associate company w.e.f, 09.03.2017
**Ceased ta be a director w.e.f. 19.02.2016

<ot Advance Indig Projects Limited
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“ADVANCE INDIA PROJECTS LIMITED

NOTE - 33

TRANSACTIONS IN FOREIGN CURRENCY

_ _ . (Amount in )

 Expenditure in foreign currency "1 Yearended | Year ended

31 Mar 2017 | 31 Mar 2016

F |

| Travelling T u san N 32,14,598 837,881

| Business Promotion 48,672 Nil
Advertisement 6,10,654 Nil

Total | 38,73,924 837,881

NOTE - 34
LEASES

As n lessee:

The company has taken few premises on operating lease. These lease arrangements are cancellable
operating lease. Most of the leases are renewable for further period(s) on mutually agreeable terms
and also include escalation clauses.

With respect to all operating leases, the lease payment recognized in the statement of profit and loss
during the year are T1,36,28,659/- (previous year T 1,78,46,416/-),

With respect to operating sub leases, the sub-lease payment recognized as received in the statement of
profit and loss during the year are T 17,844/- (previous year ¥ 4,39,684/-).

With respect to non-cancellable operating leases, the future minimum lease payables are as under:

Particulars 31 Mar 2017 | 31 Mar 2016 |
Amount(D | Amount (D)
i)  Not later than one year 22.17.811 36,10,128
ii) Later than one year but not later than five years Nil 22,171,811
iit) Later than § years Nil Nil
Total I ;317811 58,27,939

As a Lessor:
Contingent rent recognized in the statement of profit and loss are ¥ 4,89,098/- (previous year T

7,47,508/-).
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"ADVANCE INDIA PROJECTS LIMITED ~

e s 1 bbb o br-rr-be e e

_NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017 _

NOTE - 35
CONTINGENT  LIABILITIES, CAPITAL COMMITMENTS AND OTHER
COMMITMENTS
(Amount in 3
[ Particulars Ason Ason
' n 31 Mar2017 | 31Mar 2016
A Capital comm:tments. il
| Estimated amount of contracts remammg 1o be executed
on capital accounts {net of advances) and not provided 3,88,72,949 3,88,72,949
for (including share of Company in the capital
commitments of joint ventures})
b, | Contingent liabilities: -
| Outstanding bank guarantee 25,50,000 | 25,50,000
(Margin money with bank in fixed deposit inclusive of {25,50,000) (25,50,000)
interest)
Corporate guarantee given {refer Note 32 (€] $1,00,00,000 | 1,15,60,47,618
Income tax matters in dispute pending adjudication with | 6,74,59,538 |  8,88,32,074
Appeliate Authority
There is a bank guarantee limit sanctioned by Indlan Overseas Bank for ¥ 3,25,00, {100f- as on
31 March 2017 (P.Y. ¥ 3,25,00,000/-).
| The Company has certain lltlgatlons pending at various Hon'ble Courts s for which amounts are |
| not quantifigble. Based on the advice of in-house legal team, the management believes that no
matetial liability will devolve on the Company in respect of these litigations.
¢. | Other commitments:
With respect to debentures issued by Haamid Real Estates Pvt. Ltd. (a wholly owned
subsidiary), the company has undertaken:
(a) to provide continued support to Haamid Real Estates Pvt. Ltd., and
{(b) to ensure that Haamid Real Estates Pvt. Ltd. undertakes its obligations under Debenture
~ Trust Deed dated 31 January 2017.
NOTE - 36

Disclosures pursuant to Guidance Note on Accounting for Real Estate Transactions (Revised 2012)
issued by the Institute of Chartered Accountants of India, adopted by the Company with effect fram

Aprif 01, 2012- , e
_ (Asnount in 3.
Particulars 2016-17 2015-16

i) Amount of project revenue recognised for the financial year 08,15,52,807 | 39,21,84,480
(Note 19)

i) Aggregate amount of costs incurred and profits recognised | 1,84,39,86,005 | 86,24,33,198
(Less recognised Losses) as at the end of the financial year

iii) Amount of advances received 2,92,72,68,775 | 1,14,76,19,170

lgL.a:nount of work in progress and value of inventories (Note | 1,53.92,78,053 | 1,15,45,31,390

ST _ e
3 3 uf revenue recognised over actual bills raised (unbilied 51,99,94,031 | 48,03,29,330 |
SIS ) (Nete 153
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“ADVANCE INDIA PROJECTS LIMITED
' NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017

i el ST e

NOTE - 37

FULL CURRENCY SWAP

The Company had entered into a ¢ross currency swap in order to hedge the cash flows arising out of
the Principal and Interest of the underlying INR Term Loan. The period of the swap contract is for
three years, As per the terms of arrangement, the loan has fixed repayment obligations. The loan is
fully hedged and the Company is not exposed to any foreign currency or rate fluctuation.

The detail of the transaction is as under:

Particulars | Currency | As at March 31,2017 As at March 31,2016
Amount in Amount in Amount in Amount in

| FCY INR FCY | INR J
| Termloan | USD 17,66914/- | 11,11.75.241/- | 1,07.04372/- | 65,82.99,175/-

[Totat . . | 1766914 | 111175241 | 1,07,04,372/- | 65,82,99.175/- |

There are no other long term contracts including dertvative contracts for which there were any
material foreseeable losses other than disclosed.

NOTE - 38
CORPORATE SOCIAL RESPONSIBILITY EXPENSE
a) Gross amount required o be spent during the year is X 26,32,227/- {Previous Year I
19,61,544/-)

b} Amount spent during the year on: _
{Amount in

SNo |  Particalars | Paid Amonnt unspent Total |
. FY 2016-17 2015-16 | 2016-17 | 2015-i6 | 2016-17 | 2015-16 |
| | A -
[T €y | Constructionfacquisi . = | . 2 : .
| ton of any asse! i il _ | . ‘
(i) | On purposes other 27,00,000 | 11,25,000 - 8,36.544 | 27,00,000 | 19,61,544
than.(i) above. . | o _ . |

NOTE -39
DISCLOSURE ON SPECIFIED BANK NOTES (SBNs)

The details of Specified Bank Notes (S8BNs} and Other Denomination Notes held and trensacted
during the period from November 08, 2016 to December 30, 2016 as required by MCA notification
no. G.S.R. 308 (E) dated 30 March 2017 are as follows:

Particulars SBNs Otter ; Total i
denomination |
o= : notes | ——

| Closing cash in hand as on 08.11.2016 1988000 |  26,08,863 '45.96‘86:‘
| (+) Permitted receipts _ : _ 7,89,386 | ~7,89,386 |
| {-) Permitted payments - 3,012,618 3.49,278 ‘

| (+) Amount deposited in Banks 19,88,000 21,160 1988000
- EJpelgecash in hand as on 3. 122016 -~ 3064471 | 30,64471 |

SRS
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ADVANCE INDIA PROJECTS LIMITED
NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2017

OTHER NOTES

1. In the opinion of the management current assets, loans and advances are approximately of the
value stated, if realized in the ordinary course of the business.

2. Some of the advances paid, unsecured loans given and received, account of trade receivables and
payables, advances received, are subject to confirmation, due reconciliation and consequential
adjustments arising there from, if any. The management however does not expect any material
variation.

3. Previous year figures have been regrouped/ rearranged wherever necessary to make them
comparable with current year figures.

In term of our report of even date attached  For and an behalf of the Board of Directors of
For ASA & Associates LLP Advance India Projects Limited
Chartered Accountants CIN: U45209DL1997PLC0O87292
Firm Registration No: 009751 N/N500006

\\ ; "
Prateet Mittal
Partner \\
Membership No. 402631 *.._?,«/ DIN: 00013743
\ |
N
Nishant Tuhyan
Chief Financial Officer
Place: New Delhi Place: New Delhi
Date: 21 September 2017 Date: 21 September 2017
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