_Independent Auditor’'s Report .
To The Members of International Land Developers Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of International Land Developers Private
Limited (“the Company”)}, which comprise the Balance Sheet as at March 31, 2017, the Siatement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial $tatements

The Company's Board of Directors is responsible for the matiers stated in section 134(8) of the
Companies Act, 2013 (“the Act") with respeci o the preparalion of these Standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accouniing principles generally accepied in india, including ihe
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies{Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controis, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility
Our responsibility is to express an opinion on these Standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audil report under the provisions of the Act and the
Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit fo obtain reasonable assurance about whether the Standalone financial statements are free from
material misstatement.

An audit involves performing procedures o obtain audit evidence about the amounts and disclosures in
the Standalone financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal financial
conirof relevant o the Company's preparation of the Standalone financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting poficies used and the reasonableness of
the accounting estimates made by the Company's directors, as well as evaluailing the overall
presentation of the Standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for__ o

our qualified audit opinion on Siandalone financial statements,
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Opinlon

in our opinion and to the best of cur information and according to the explanations given to us, the
aforesaid Standalone financial stalements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in

India:

(é) lh the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017,
(b} In the case of the Statement of Profit_aﬂd L.oss, of the prefit for the year ended on that date; and
(c) Inthe case of the Cash Flow Statement, of the cash fiows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. Asrequired by section 143(3) of the Act, we report that;

{a).

(b)

{c)

We have sought and oblained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company 50
far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agresment with the books of account.

In our opinion, the aforesaid Standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

In our opinion there are no financial transactions or matters that may have adverse effect on the
functioning of the Company.

On the basis of the written representations received from the directors as on March 31, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2017 from being appointed as a director in terms of Section 164(2) of the Act,

With respect to the adequacy of the internal financial conirols over financial reporting of the
Company and the operating effectiveness of such controls, refer o our separate Report in
Annexure-'A'.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. On the basis of written representations received from the management of the Company, the
Company does not have any pending litigations which would impact its financial position
except as disclosed in the Note no.7 of financial statement;

i. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iil. There were no amounts, which were required {o be transferred, to the Investor Education
and Protection Fund by the Company.

iv. The Company has provided requisite disclosures in the Standalone financial statements as
to holdings as well as and dealings in Specified Bank Notes during the period from 8"
November 2016 to 30" December 2016. Based on audit procedures and relying on the
managemeni representation we report that the disclosures are in accordance with the books
of account maintained by the Company and as produced to us by the Management - Refer
Note No 25 lo the Standalone financial statements.
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- 2o Agoreguired by the Companies-{(Audilor's Report) Order, 2016 (“the Order"y issuied by the Carirral
Government of india in terms of sub-section {11) of section 143 of the Act, we give in the
Annexure-'B’, a statement on the matters specified in the paragraph 3 and 4 of the order.

For SR Dinodia & Co LB
Chartered Accountants,
Firm's Registration Number 001478N/N500005
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{Pallavi Dinodia Gupta)
Partner L e

Membership Number 500618

Place of Signature: New Delhi

Date: .. « &0y 20117




Annexure "A’ To the Independent Auditors’ Report

The Annexure referred fo in independent Auditors’ Report to the members of the Company on {he
standalone financial statements for the year ended March 31, 2017, we report that:

iy Inrespect of fixed assets:

a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

b) The Company has a regular programme of physical verification of its fixed assets by which fixed
assels are verified ai periodic intervals. In accordance with this programme for the year, no

material discrepancies were noticed on such verification. In our opinion, such periodicity of
physical verification is reasonabte having regard to the size of the Company and the nature of its
assets.

c) On the basis of writlen representation received from the management of the Company, the
Company does not have any immovable properties of freehold or leasehold land & buiiding as
fixed assets, hence the provisions of paragraph 3(i)(c) of the Companies (Auditors Report)
Order, 2016 are not applicable to the Company.

#) Inrespect of its inveniory:

a) On the basis of information and explanation provided by the management, inventories have
been physically verified by the management during the year. In our opinion the frequency of
physical verification followed by the management is reasonable.

b} On the basis of information and explanation provided by the management, no material
discrepancies were noticed on verification between the physical stocks and the book records.

i) {a) to (¢) According to the information and explanation given fo us, the Company had no loans,
secured or unsecured, to any of the Companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act, 2013, Therefore, the provisions of paragraph
3(iti) (a) to (c) of the Companies (Auditor's Report) Order, 2016 are not applicable to the Company.

iv)  According to the information and explanation given to us, the Company has no loans, investments,
and security covered under the provisions of section 185 and 186 of the Companies Act,
2013. Therefore, the provisions of paragraph 3(iv) of the Companies (Auditor's Report) Order, 2016
are not applicable to the Company.

v} In our opinion and according to the information and explanation given to us, since the Company
has not accepted any deposits therefore the guestion of the compliance of any directives issued by
the Reserve Bank of india and the provisions of sections 73 to 76 or any other relevant provisions
of the Companies Act and the rules framed there under does not arise.

vi) The maintenance of cost records has been specified by the Central Government under section
148{1) of the Companies Act, 2013 and on the basis of available records, information and
explanation provided to us, such accounis and records have been made and maintained.

vil} in respect to statutory dues:

(a) The Company has not generally been regular in depositing undisputed statutory dues including
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Customs, duty of Excise, Value Added Tax, Cess and any other material staiutory dues applicable
to it with appropriate authorities. There were no undisputed amounts payable in respect of
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Customs, duty of Excise, Value Added Tax, Cess and any other materia! statutory dues in arrears
as at March 31, 2017 for a period of more than six months from the date they became payable.

{b ) According to the records of the Company examined by us and the information and explanations
given to us, there were no dues of income Tax or Sales Tax or Service Tax or Value Added Tax
which have not been deposited on account of any dispute except the following: which have not
been deposited on account of dispute:




Name of the statute Mature of Dues | {Amountin ¥ | Period to which | Forum where Dispuie
1 amountrelstes | is pending

tncome Tax Act, 1961 ihcome Tax 21,078,660 2012-13 Commissioner of
income Tax (Appeals)

viiiy On the basis of information and explanation provided to us, Company has not defaufted in
repayment of loans and borrowings to the bank, financial institutions. Also the Company has not
jssued any debentures,

ix} The Company did not raise any money by the way of initial public or further public offer (including
debt instruments) during the year. Further, the company has not taken any tenm ioan during the year
therefore, the provisions of clause 3(ix) of the Companies (Auditor's Report) Order, 2016 are not
applicable to the Company.

X} --According fo-the information and explanation given 1o us, no fraud by the Company or on the
Company by its officers or employees has heen noticed or reported during the course of our audit.

xi) During the year managerial remuneration has been paid by the Company. However Company is a
private limited company thorcfore provisions of section 197 read wiith Schedule V to the Companies
Act, 2013 are not applicable to the Company. Accordingly, the orovisions of paragraph 3(x) of the
Companies {Auditor's Report) Order, 2016 are not applicable to the Company.

xii) The Company is not a nidhi company hence the provisions of paragraph 3(xii} of the Order are not
applicable {o the Company.

xiii) During the course of our examination of the books and records of the Company, all transactions
entered with the related parties are in compliance with section 188 of Companies Act, 2013 and the
details have been disclosed in the Standalone financial statements etc, as required by the

applicable accounting standards. Further, the provision of section 177 of the Act is not appiicabie to
the Company.

xiv) The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of paragraph
3(xiv}) of the Order are not applicable to the Company.

xv) The Company has not entered into any non-cash transactions with directors or Persons connsected

with him. Accordingly, the provisions of paragraph 3(xv) of the Order are not applicable to the
Company.

xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,

1934. Accordingly, the provisions of paragraph 3(xvi) of the Order are not appiicable fo the
Company.

For S.R. Dinodia & Co. LLP
Chartered Accountants,
Firm's Registration Number 001478N/NEQ0O0S
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(Paliavi Dinodia Gupta)
Partner
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Annexure 'A' to the Independent Auditors' Report of even date on the financial statement of

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

- We have audited the internal financial controls ‘oveér financial reporting of Inférnational Land

Developers Private Limited (“the Company”) as of March 31, 2017 in conjunction with our audit
o_f t_ha_ Standalone financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internat Financial Controls over Financial Reporting issued by the Instifute of Chartered Accountants
of India (ICAY. These responsibilities include the design, implementation and maintenance. of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, inciuding adherence to company's policies, the safeguarding of its
assets, the prevention and defection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internat financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internat Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internat
financial controls over financial reporting, assessing the risk that a material weakness exists, and
lesting and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment

of the risks of material misstatement of the Standalone financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financiai Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reascnhable
assurance that transactions are recorded as necessary to permit preparation of Standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Standalone financial statements.




Inherent Limitations of internal Financial Controls aver Finaneial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financiai reporting may become inadequate because of changes in conditions, or
thatthe degree of compliance with the policies or procedures may deteriorate.

Opinion .

0 our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on “the internal conirol aver financial reporting
criteria established by the Company considering the essential components of internal control siated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of india. . . :

For 8.R. Dinodia & Co. LLP
Chartered Accountantis,
Firm's Registration Number 001478N/MNEO0005

(Pallavi Dinodia Gupta)
Partner
Membership Number 500818

Place of Signature: New D_e_lhi
Date: . & oo 3&5?




infernational Land Developers Private Limited
HBalance Sheeot as at March 31, 2017

£

{Amount in 3

Particuiars Note As At Ag At
No. March 34, 2017 March 21, 2016 N
Equity And Liabilities
Shareholders’ Funds
(a) Share Capitat K] 207,754 000 207,754,000
_(t_)}_ Re_ssf‘_\res _and___sqrplu_s oA - {24,406,848) - (29,556,281}
' ' 183,347,151 178,197,719
Non-current Liabilities
{a} Long-term borrowings 5 891,062,397 941,758,328
(b} Other fong-lerm tabilites 6 - 1,000,000
(b} Long-term provisions 7 3,081,380 2,634,688
894,153,787 845,393,016
Current Ligh#ities
(@) Short-term borrowings 8 241 599277 140,544,980
{I3) Trade payablas ] '
Totat oulstanding dues of micro and small enferprises
Tolal outstanding dues of craditors other than micro and small 168,957,836 150,001,083
erierprises
(¢} Other current fiabilities g 602,380,151 4BG 426,722
{d) Shori-term provisions 7 83 445 298,943
1,013,020,809 760,361,788
Totai 2,090,521,748 1,883,852,523
Assets
Non-Current Assets
(a) Fixed assels 10
(i) Tangible assets 6,313,196 7,147,974
{ily Intangible assels 521,044 208,881
{2} Non-current invesiments i1 54,220,000 54,220,000
(b} Deferrad tax assets (net) 12 3,821,812 14,584,808
(¢} Long-term loans and advances 13 250,516,837 297,460,909
(d) Other non-current assels 15 45 533,132 148,438,424
360,925,923 522,480,996
Current Assets
{a) Inventories 14 1.558,251,141 1,321,828,440
(b) Cash and bank batances 16 100,605,486 4,258,192
{c) Short-term foans and advances 13 70,818,067 35,235,230
{(d) Other current asseis 18 123,131 468,665
1,729,585 825 1,361,491,527
Total 2,090,521,748 1,883,952,523
Significant Accounting Policies 2

The accompanying notes are an inlegral pait of the financial statements.

As per our Audit Report of even date atiached

For S.R. Dinodia & Co., L1LP,
Charterad Accounlants
Firm's Registration Number 001478N/NS0000S

{(Palavi Dinodia Gupta)

Membership No. 500818

Al e

Fartner

Place of Signalure: New Dethi
Date: . £ .
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B g

Director

DiN: 06968293

(s
Company Secrelary

{Salmah Jalatuddin Akbar)

/
dhna Singh)

For & on behalf of Board of Directors of
Interenational Land Developers Pvi Lid,

{Alimuddin)
Direclor
DIN: 00033220




international Land Developers Private Limited
Statement of Profit & Loss for the vear ended March 31, 2047

Note For the year ended For the year ended

CAmMDIMTIRE

.Pa.ﬂ.i-(.:u.lé.r.s. . )
No, Warch 31, 2017 March 31, 2016
I. Revenue from operations 17 275,660,665 G43.523,740
I Other wmeonw 18 18,758,581 11,578,204
HETOMIROVEIILE -+ oo oo e 294,419,257 655,102,034
V. Expenses:
{8} Cost of goods sold . T 4g o 211,415,196 558.089.842
{b) Employee henefils eXpense 20 23677,116 7.322.8158
(¢} Finance cosls 21 2,765,577 13,967,040
(0} Depreciation and amortization expanse 10 2,829,324 3,524,795
{e) Oihsr axpansos v 37,307,116 47 262 B75
V. Total expenses 277,994,335 630,167,088
VI, Profit before tax 16,424,924 24,934,966
VL Tax sxpenso:
Currerd ax 3.414,299 4,225,856
Less! MAT Credil Entitement .A3,414,209) T e igzzs esey -
Deferred Tax {chargoifrelease (11,163,1958) (5,219,490}
Income Tax Adjustment for Earlier Years o L Ani2 2asy :
VI Profit (Loss) of the year 5,148,432 16,715,476
iX. Earnings per equity share:
1 Basic 23 0.25 0.80
2 Dilutad 23 0.25 0.80
Significant Accounting Policies 2

The accompanying notes are an integral parf of the financial statements.

As per our Audit Report of even date attached

For & on behalf of Board of Directors of
For S.R, Dincdia & Go. LLP. International Land Devslopers Private Limited
Chartered Accountants
Firm's Registration Number: 001478NINS0GD00S

{Pallavi Dinodia Gupta) (Sérlinan"d'éfafuddin Akbar) (Alimudding
Partner Director Director
Membership No. 600618 DIN: 06088293 y DIN: 00033220

IRy
AL :jfﬂi/
Piace of Signature * New Delhi (s&ditha Singh)
Pate .. B (7 ?“}’ S Company Secretary




International Land Developers Private Limited
Cash Flow Statemant for the year ended March 31, 2047

{Amount in %)

VU L OO ...A.u-_x»m._u,.%,..__.._,m._...km_..hm.......uw.m__.,_,,.......__ﬁ,...

For the year engf;c; For the year ended
March 31, 2017 March 31, 2016

Rarticuars

Cash Flows From Operating Activities

Net profit before tax 16,424,924 24,934,966
Adjustments for: = B '
Denreciation.and amortization 2,829,324 3,524,795
interest Paid 2,765,577 13,967,040
Loss/(Gain) on sale of mutual funds {615.885) (1,242,546)
interes! Income e (9,361,170 {10,233,901)
Operating profit before working capitaf changes 12,102,761 30,850,354
Movement in working capital:

!ncrease/(Decrease) in Trade Payables 18,866,853 86,238,371
Increasel(Decreas&) inLong Term Liabiiities (1.000,000) (9,302,012)
!ncrease!(@ecreasa) in Other Current Liabilities 132,953,429 (911,229,279)
!ncrease/(Decrease) it Shor Term Provisions {215.548) 31,104
mcrEasei(Decrease) in Long Term Provigions 456,702 802,373

nusase)/Decrease in Trade Receivables
(Increase)/Decrease in Shert Term Loans and advances
{Increase)ecrease in Long Tenn Loans and advances

(29.643,702)
46,943,677

(173,203.619)
(2,577,095)

{Increase)/Decrease in inventories (236,721,701) {38,428,093)
{IncreaseMDecrease in Othar Non Currert Assels (312} -

(Inerease)/Decrease in Other Current Assels - . 345,534 3,310,219
Cash generated from operatiohs (55,91 2,013 (1,01&40‘!,677)
Direct Tax paid {Net of Refunds) e 5,848 430

Net cash inflow from/{used in) operating activities (A) (61,761,443} (1,013,407,677)
Cash Flows From Investing Activities
Purchase of Fixed Assels (2,306,710) 908,682y
Loss/(Gain) on saie of mutual funds 615,895 1,242 545
{increase)Decrease in Fixed Deposits 5,734,998 (43,910,574
(Increase)/Decrease in Investments - {140,000
interest Income S 8,301,170 10,233,901
Net cash from/ (used in) investing activities (B} 13,345,352 {33,482,809)
Cash Flows From Financing Activities
Repaymet of Debentures (NCD) - 940,000,000
Increase/ (Decrease) in Short Term Borrowings 101,064,287 112,320,933
increase/ {Decrease) in Long Term Borrowings (56,695,931) -
Interest paid (net) o {2.765,577) (13,967.040)
Net cash inflow fromi{used in} financing activities {C) ; 47,592,778 1,038,353,893
Netincrease {decrease) In cash ang cash equivalents {A+B+C) (823,312) (8,536,593}
Opening Balance of Cash and Cash Equivalents 4,258,192 12,794,785
Total Cash and Cash equivalent (Note no. 15} 3,434,850 4,258 192
Components of cash and cash equivatents
Cash on hand 784,381 108,013
With banks - on current account 2,640,468 4,150,179
- en deposit account e - -
Total Cash and Cash equivalent (Note no. 15; 3,434,880 4,258,192

Significant Accounting Policies

The accompan Ving notes are an infegral part of the financial statements

As per our Repor of even date attached

For 8.R. Dinodia & Co. LLP,

Chartered Accountants

Firm's Registration Number; G0147BN/NSDOGOS

ffor & on behalf of Board of Directors of
International L.and Developers Private Limited

. .
Nt el e .
(Pallavi Dinodia Gupta) ' P \

Pariner
Membership No. 500618

Place of Signature : New Dethi
Date: ¢ gy B
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{Salman Jalatuddin Akbar)
Director
DIN: 05968293

(Satfina Singh)
Company Secrelarny

oy

(Alinmuddin
Director
DIN: 00033220



international Land Developers Private Limited
Motes To Financial Statements for the year ended March 31, 2017

Nofe 1

Corpeorate information

Infernational Land Developers Private Limited is a private uniisted company doriciled in India and incorporated on July 28, 2006 under the provisions of the
Companies Act, 1956, The company is engaged in the business of real estale development of commercial and residential projects in India.

Note 2 Summary of Significant Accounting Policies

a. Basis of preparation

These financial statements are prepared in accordance with Indian Generally Accepled Accounting Principies {GAAR) under the historical cost convention on
the accrual basis except for certain financial inslruments which are measured at fair values. GAAP comprises mandatory accounting standardy as prescribed
under Section 133 of the Companies Act, 2013 (the Act) read with Rule 7 of the Companies {Accounts) Rules, 2014, the provisions of the Act {to the extent
notified) and guidetines issued by the Securilies and Exchange Board of india (SFERI). Accounting policies have been consistently applied except where a
newly-issued accounting standard is initially adopted or a revision to an exisling accounting standard requires a change in the accounting poficy hitherto in
use

. Uses of Estimates

The preparation of inancial statements in conformity with Indian GAAP reguires the management fo make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assels and liablities and the disclosure of contingent Habilities, al the end of the reporting period.. Although
these eslimates are hased on the management’s best knowledge of curren! events and actions, uncertainty about these assumplions and estimates could
result in the outcomes requiring a material adjustiment 1o the carrying amounis of assets o liabilities in fultre periods.

c. Fixed Assets

Fixed assets are stated at acquisition cost less accumulaled depreciation. Cost of acquisition is inclusive of freighl, taxes and other incldental cost of bringing
the assels to thelr presenl working condition for intended use, Since the Preject is under construction, thus expenses retated 0 f are reated as Capital Work-
i-Frogress

d. Depreciation on tangible fixed assets

Depreciation tangible fixed assels has been provided on written down value method at the rates and in the manner prescribed in Schedule U of the
Companies Acl. 2013,

Intangibie fixed assels have been amoriized over a period of three years from the date of iis purchase or acquisition.

Assets costing upto ¥ 5,000 each are fully depreciated in the year of purchase.

e. Inventories

Clsoing inventories are valued at lower of cost or net realizable vaiue, Construction work in progress includes cost of development righte on land and area,
cost of consiruction and other project expenses direclly refaled and allocated expenses incidental to the development of specific projects.

The Cost carried as inventories in hand s detremined after proportionately adjusting the cosl of parl of the building scld during the year and Jor on recognition
of revenue under percentage of completion basis.

f. Borrowing Cost

Borrowing costs which are directly attribulable 1o the acquisition / construction of gualifying assets are capitalized as parl of cost of such assel. All ofher
borrowing costs are recognized as an expense in the period in which they are incurrad.

g. Revenue Recognition

(i} Revenue from real state projects is recognized on the basis of ‘Percentage of Completion Method' of accounting. Revenue is recognized, in relation to the
sold area, on the basis of percenlage of actual cost incurred lhereon as against the (otal estimated cost of the project under execution and the related cosls
against the same are charged 1o the statement of profit and {oss for the year.

Revenue is recognized on percentage of completion methoed if;

{a} aclual construction and development cost (excluding land cost) incurred is 25% or more of the established cost,

(b} At ieast 25% of the saleable project area is secured by contracts or agreements with buyer's on averall project basis and

(¢} Al teast 10% of the tolal revenue as per sates agreement or any other legally enforceable document are reafized as at the reporting date.

The estimates of saleable area and costs are revised pericdically by the management. The effect of such changes (o estimates is recognized in the period
such changes are determined.

Any expecled loss on real estate projects or constructions contracts is recognized as an expense when il is certain that the lotal cost will exceed the total

i) Interest income is recognized on acorual basis on a lime preportion basis.

i) IMerest on delayed payment by customers and expenditure on account of compensation/ penalty for project delays are accounted for at the time of
acceplance/selllement with the customers due to uncertainties with regard to delermination of amount receivable/payable so the Company has not recorded
any liability on account of interest payment to cuslomers due (o delay in project during the year.

h. Cost of construction/development

Cost of construction/devetopment {including cost of land/development rights) incurred is charged o the statement of profit and loss propotionate 1o project
area sold. Adjustments, if required, are made on completion of the respective projects.
%,
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L Emploves Benefits

{i) Shordernm empioyee henefit

Shor-tecrs employae benefits are recognized as an expense at the undiscounted amount in the Statement of Profit and Loss of the year in which related
service is rendered. Terminal benefils are fecognized as an expense immediately
(i) Defined Contribution Plan

Contributions payable (o provident fund and employee state insurance scheme, which are substantially defined contribution plans, are recognized as expense
in the Staterment of Profit and Loss, as they incurred. e L

i) Defined Benofit Plan
The obligation in respect of defined benefil plans, which cover Gratuity, are provided for on the basis of an actuarial valuation, using the projected unit credis

© method, at the end of each financial year. Actuarial gainsfosses, if any, are fecoghized immediately in the Statement of Profil and Loss,

{iv) Other Long-term Benefits

Long term compensated absences are provided for on the basis of actuarial valuation, using the profected unil credil method, at the end of sach fnancial
year. Actuarial gainsfiosses, if any. are recognized immediately in the Statement of Profit and Loss.

j. Foreign Currency Transactions

initial Recognition : Transacijons denominated in Foreign Currencies are recorded at the exchange rale prevailing af the time of he transaction,

Canversion Monetary tems dencminated in forea’gs% curency are reporied using the closing exchange rale on each Balance Sheet Date. Non - monetary
ferms which are cariad in terms of historicai cost denominated in a foreign currency are reported using the exchange rate at the dale of e ransaction.

Exchange differences : The exchange difference atising on the settierment of monetary tems or reporting these ifems at rates different from rates st which
these were initialy recorded / fepored in previeus financiat statements are recognized as incomelexpense in the period in which they arise

K. Investments

Ivestments |, which are readily realizable and nol intended to be held for more than one year frony the dale on which such investments are made, are
classified as Cutrent investments. All other fnvestments are classified as Non-Current Investments.

-Current Investments are carried in the financial stalements at lower of cost and fair value.

-Non-Current Investments are carried at cost. However, provision for diminution in value is made 0 recognize a deciine other than temporary in the vaiue of
the Investments.

I. Taxes on Income
Tax expense comprises current and deferred tax.

Current income-tax is measured at the amount expactled {o be paid (o the {ax authorilies in accordance with the Income-tax Act, 1981 enacled in India and
tax laws prevaifing in the respeclive fax jurisdictions where the company operales. The tax rates and tax laws used 1o compute the amount are those that are
enacted or subsiantively enacled, at the reporting date. Current income lax relating o tems recognized directly in equity is recognized in equily and not in the
statement of profit and loss.

Deferred income taxes (assel/ liability) refiect the impact of timing differences between taxable income and accounting income criginating during the current
year and raversal of timing differences for the earlier years, Deferred tax is measured using ihe tax rates and the tax laws enacted or subsiantively enacted at
the reporting date. Deferred income tax relating to iferns recognized directly in equity is recognized in equity and not in the statlement of profit and ioss.

Deferred tax asseis ang deferred tax fabilities are offsed, if a legally enforceable right exists to set-off current tax assets against current tax liabilifies and the
deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

m. Hmpairment of Assets
An asset is treated as impaied when the carying cost of agsets exceeds ils recoverable value. An impairmenti loss is charged 1o the Statemerd of Profit and

Loss in the year in which an asset is identified as impaired. The impairment foss recognized in prior accounting period is reversed if there has been a change
in lhe estimate of recoverable amount.

n. Provision, Contingent Liabilities and Contingent Assets

Frovisions involving substantial degree of estimation in the measurement are recegnized when there is a present obligation as a resull of past events and if is
probable thatl there will be an outfiow of the resources. Contingent Liabilities are not recognized but are disclosed in the notes. Conlingent Assets are neither
recognized nor disclosed in the financial stalement,

o. Leases

Operating Lease -Lease armangements where the risks and rewards incident to the ownership of assets substantially vests with the lesser, are recognized as
operating tzases Lease rentals in respect of such assets laken are charged o Statement of Profil & Loss as per the terms of the lease agreement,

Finance Lease - Lease armangements where al risks and rewards incident to the ownership of assels substantialy transferred to the lesses. The lower of
the fair vaiue of the asseis and present vaive of the minimum lease rentals is capitalized as fixed assels with corresponding amount shown as jease Kability.
The principal component in the lease rental is adjusted against the fease liability and the interest component is charged to Statement of Profit and Loss,

- Earning per share

Basic earning per share is calculated by dividing the net profit or loss for the period altributable to eguity shareholders (after deducting preference dividends
and attributable taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating Diluted Earning per share, the net profil or loss for the petiod aftribuiable to equity shareholders and the wefghied average
number of shares outstanding during the period are adjusted for the effects of all dilutive potential aquity shares.
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Note 3 Share caplita

Authorized Share Capital
35.000.000 {March 31, 2016: 35,000,000) Equity shares of Rs. 10/- each with
_voling rights and dividend nghts

‘tssued, Subscribed & Paid-up Shares

Equity Share Capital

20,775,400 (March 31, 2016 20,775,400} Equity shares of Rs. 10/- each with
voling rights and dividend rights

4. Reconciliation Statement of Equity Share Capifal
farch 31,2017
No. of shares
Equity shares with voting rights and dividend rights
20775 400

Amount (%)

Balances of Shares at the beginning ¢
A~ Alloted during the vear
Less- Buy back during the vear

207 754,000

207,754,000

20,775,400

b Termsfrights atfached to Equity

As At
March 31, 2017

350,000,000

360,000,000

207,754,000

207,754,000

{Amountin ¥y
As At

350,000,000

T 350,000,000

207,754,000

207,754,000

#arch 31, 2048

No, of shares

Amount (X}

20,776,400

207,754,000

20,775,400

207,754,000

Each holder of equity shares is entitled 10 one vole per share and aiso have right to receive dividend. In the event of liquidation of the company, the holders of equily shares
will e entitled to receive remaining assets of the company, afier distribution of all preferential amounts. The distribution will be in proportion to the number of eguity shares

held by the shareholders
€. Details of sharehelder holding more than 5 percent shares in the company
March 31, 2017

Mo, of shares

% holding

(a} M. Alimuddin Rafi Abrmed 1,334,380 3.42%
(b} Jubiliant Malls Private Linited 8,918,000 42.92%
() ALM Infotech City Private Limited 10,000,000 48.13%

Note 4 : Reserves and surplus

Security premium

Balance at the beginning of year
Add- Addition during the year
Less:- Utilized during the year
Balance at the close of year

Surplus { Profit & Loss

Balance at the beginning of year
Profit for the year

Balance af the close of year

Total Reserves & Surplus

Non Current
March 31, 2017 March 31, 2016

Note § : Long-term borrowings

Term Loans
From Bank (Secured)

Vehicle Loans 62,397 1,758,328

From Others (Secured)
14.5% inter corporale deposits 891.000.000 940,000,000
{"ICDs") (Refer Nole (a) below)

891,062,397 941,758,328
Amount disclosed under "Other - -
Current Liabilities™ (Note 9)

891,062,397 841,758,328

March 31, 2016

No. of shares % holding
1,334,390 6.42%
8,816,000 42.92%

10,000,000 48.13%
{Amountin ¥}
As At As At

March 31, 2017

86,000

95,000

(29.562,281)
5,140,432

(24 507 549

(24,406,849)

_March 31, 2018 )

96,000

96,000

{46,367 ,757)
16,715,476
(29,652,281}

(29,556,289

{Amountin ¥}
Current

March 31, 2017

March 31, 2016

1,695,830 2,254 624
100,000,000 .
101,685,950 2,254,624

101,885,830

204 624
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The above amount includes
Secured Borowings 891,062,397 941768328 101,685 430 2254 524

a. The nature of Security for Secured Loans are :

(i) Vehicle loans are secured by way of hypothecation of raspective vehicles.

(i} Inler Corparate Debt (ICD) from Mis Piramal Enterprise Ltd @14.5% sanctioned out of which disbursed amount is T 100 Crore. 1CD is fully secured against first ranking andg
exciusive charge of regislered equitable mongage of project sector 33 (Arkte} of Intemational Land Developers Pyt Lid ( the Gompany has received 2.1,003,001,398 from

“edstoniers sgainst the same project) and project iL.D Engracia of Jublliant Mall Pvt Lig. First anking exciusive charge by way of hypothecation, over the escrow accounts of
projecis, existing bank accounts, first ranking charge, by way of hypothecation, over all the assets of the Company and Jubilliant Mall Privale Limited |, exclusive pledge of
100% equily shares of the Company, existing bank accounts. Further secured by Corporale Guarantee of M/s ALM Housing and Ceonstruction Company Private Limiled,

and personal guaranice of MrAlimuddin Rafi Ahmed, Saiman Akbar and Mrs. Nuzat Alim, -

b. {Maturity profile of Secured Term 20147-18 201819 Beyond 2018-18
L.oans are as set out helow :
Inter Corporaie Deposil 100,000,000 250,000,600 641,000,000
Vehicle  loans from banks  are 1,685,030 G2,387 -
repaysbie in morinly instaliments
_ Non Current _ ] Current .
Hote 6 ¢ Other iong-term liabilities  March 31, 2017 iarch 31, 2016 March 31, 2017 March 31, 2016
Securily agains! Land Right - 1,000,060
- 1,000,000 . -
{Amount in ¥ )
Non Current Current
March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2018
Note 7 Provisions
Provision for empioyee benefits
Gratuily 2,176,538 1.830,113 16,952 8,968
Leave encashmean 915,851 804,575 66,493 80,850
QOther provisions
Provision for Income Tax - - - 208175
3,091,390 2,634,688 83,445 298,993

Disclosure required by Accounting $tandard (AS)-29 “Provisions, Contingent Liahifities and Contingent Assets"

a) Capital & Other Commitment
{Amount in ¥)

As At As At
March 31, 2017 March 31, 2016
(i} Relfated to development of project on account of - o
Technical Consultancy Contracts 103,343,227 7,366,469
Civit Construction Contracts 872,934,110 862,351,160
Externat Development Charges for GSR Drive Project 176,665,000
Externai Development Charges for Arele Project 132 417.000 -
Other Canlracts - 7,068,215
1,285,360,327 986,787,344
b} Contingent Liabilities:
{Amount in ¥ )
As Al As Al
March 31, 2017 March 31, 2816
Claims against the company not acknowledged as debts (Net of Payment) o o
(i} Corporate Guarantee to India Bulls Housing Finance Limited on behalf of Mr. Alimuddin and Mrs. Nuzhat - 157,643 938
Alim for loan sanctioned amounting to ¥ 162,000,000 repayable in 15 years up to November, 2029, out of
which corresponding amounts are payabie on respective dates.
{1} Income tax demand for Assessment Year 2013-2014 20,178,660 20,178,860
(i} TOS Demands 19,420
{iv) Labour Court 39 000 .

20,267,080 477 822,588

(v} Exiernal development charge for GSR Drive Project (Seclor 38, Gurgaon) has been paid of ¥ 225,000,000 against dug amount of ¥ 175,665,000 uplo March 31, 2017. The
penal interest on such delay wilk pe accounied on settlermen of such fiabitities.

{vij External development charge for Arete Project (Seclor 33, Gurgaon) has been paid of T 45,100,000 against due amount of ¥ 132,417,000 upto March 31, 2017. The penal
interest on such delay witl be accounted on settlement of such liabilities.
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{vit) The Company has obligation, for Gevepoment of 7.6 acre of lang silualed ai seeior -33, Sohna and 2563 acre of land sitated at secior 36, Sohna, under devetopment

rohit agy ient with [and owners s will be sellfed inform of areas of flat io be sold in groporion as described in folic
Particulars of land collaborators against develg Advances Given Area {0 be given Project location
As at Marcix 31, 2017
Kamat Singh 7,876,000
Nihal Singh 400,000
Bakir Singh .
ASHOK KUMET - -5,000,600-1-35% of the eniire 1 Sector 36. Gurgaon,
Om Prakash Rans 1,500,000 ¢ Seleable area. | ILD GSR Drive Project
Rajbr Rana 2,500,000
Ram Kumar Rana 1,500,000
Narender Singh
Mriciul Bthanuka (HUF) - 30% of t‘he e_ntn'e
seleable area. Sector 33, Gurgaon,
[ - niry LY Arete Project
Grijesh Kumar 32% of the entire i
seleable arga.
Total 18,875,000
{Amountin ¥}
As At As At
Noie B : Short-term borrowings March 31, 2017 L arch 31, 2016
Loans from Banks (secured)
Bank Overdrafi 4,499,277 5,544,920
Loans from Others (unsecured)
Directors & their relatives 16,500,060 -
Other Intercorporate deposils 220,600,000 135,600,000
241,859,277 140,544,980

Terms & Conditions:

a  Above Bank Overdraft is repayabie on demand and is primarly secured against fixed deposit of T 50 fakhs and additional security of registered morgage on project land &
building having piot ares of 25.631 acres in village hariyahera, sector-36, sohna, gurgaon and entire project related assets of the Company.

L. Loan from directors and their refatives are interest free and repayabie on demand,

¢ Gutolthe above unsecured loans from others, ¥ 15,800,000 is intrest free and repayable on demang

d. Balance unsecured loan from others are carrying interest @ 12% t0 18% p.a. and repayable on demand.

{Amountin¥ )

As At As At
March 31, 2017 March 31, 2016
Note ¢ : Other current liabilities
Trade Payabies (Refer note below for details of duegs to micro and small anterprises)
~ Due to Micro Small and Medium Enlerprises - -
- Others 168,857,936 150,091,083
168,957,936 150,091,083
Cther liabilities:
Current maturities of long-term borrewings (Refer note no. §) 101,695,930 2,254,624
Statutory dues payable 10,305,826 11,724,874
Advance from cusiomers 471,221,486 440,748,958
Relention money 13,976,416 12,341,822
Book overdraf| 5,180,393 2,356,443
602,380,151 469,426,722
774,338087y | 619,517,805

(Amountin ¥}

As At As At
a) Details of dues to Micro, Medium and Smali enterprises as defined under the March 31, 2017 mMarch 31, 2018

- Principal amount due
- Interest accrued and due on above

(i} The amount of interest paid by the buyer in ferms of section 16 of the MSMED

Act 2006 along with the amounts of the payments mada to the supplier Wit Nil
beyond the appointed day during each accounting year
(i) The amount of interest due and payabie for the period of defay in making
payment {which have been paid but beyond the appointed day during the Wit Nit
vear) but withoul adding the interest specified under the MSMED Act 2006
{iiy  The amount of ierest accured and remaning unpaid at the end of each Nil Nii
{iv} The amount of further interest rermaining due ang payable even in the o
succerding year until such date when the inferest dues as above are aclually ““E\‘TET%MI‘ "

paid w the smail enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act 2006
h) The above information regarding Micro, Smalt ang Medium Enterprises has been determined 1o the exlent such parties have been indentifed on the basis of information

avatiabie with the Company. (W
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Notes wn@w%mmm Part of the Financial Statements

Wote 10 Fixed Assets ._

: k {Amount in %)
Gross biock Accumulated depreciation Net block
Bartioul - As At As At As At expense for the As At At At
rarcwars April 01, 2016} - Additions | March 31, 2017 | April 01, 2016 year March 31, 2017 | March 31, 2017 | March 31, 2018
Tangihle assels
Office equipments 1,010,806 485 284 1,496,190 385,512 432249 817 761 578,429 525,394
Yehicles . 12,554,269 1,337,130 13,871 388 8,123,198 1,577,093 9,760,261 4,171,108 4411071
..Ooﬁwcwmﬁm 2,150,888 - 2,130,889 1,596 576 334,938 1,631,564 199,335 534,323
Plant and ﬂmnjﬁmé 1,685,668 - 1,685,568 454 476 222137 676,613 1,008,955 1,231,092
Fumniture and fidure 518,512 12,421 531,934 201,661 85.308 286,968 244 966 317,852
Building {Temporary Structure) 127,350 - 127,350 89,108 17,837 116,946 10,404 28,241
Sub total . : 18,008,505 1,834,835 19,843,340 10,860,531 2,669,613 13,530,144 6,313,196 7,147 974
intanyible assels
Computer softwars 75,458 471,875 1,177,37G 496,614 159,712 858,328 521,044 208,881
Sub iotal 705,485 474,878 4,177,370 496,614 159,712 £56,326 521,044 208,881
Total 18,714,000 2,306,710 24,820,710 11,357,145 2,829,324 14,186,470 6,834,241 7,356,855
17,805,318 $08,682 18,714,006 7,832,352 3,524,794 11,357,148 7,356,858 9,972,966

aarch 31, 2048
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Note 11 Non-current investments
Unquoted - trade investmemnt
Investment in eguity instruments {ully paid up)
{A) 1iv Associates R BRI SR
(i Jubiliand Malls Private Limited 3.500 sirares @ € 10 each face value
(i) Goldman Malls Private Limited 4,500 shares @ ¥ 10 cach face value
(i) LD Developiment & Consliuction Private Limiled 14,000 shares @@ ¥ 10 each face value
(B} In Gthers
iy ALM Inforech City Pyt Ltd 54,00,000 shares @ ¥ 10 each face value

Note 12 : Deferred tax Assels {nef}

Deferred Tax Assets

Fixed assets: Impact of difference between tax depreciation and depreciation/
amorization charged for the financial reporting

impact of expenditure charged 1o the statement of profit and loss in the cuent
year but allowed for tax purposes on payment basis

Unabsorbed Depreciation

Unabsotbed Losses

Non Current

Note 13 Loans and Advances March 31, 2047 March 31, 2016
Capital Advances
Unsecured, considered good - 252,925

Security Deposits
Unsecured, considered good 800,000 GLG,000
Doubtful

800,000 G00.000

Less: Provision for doubifut deposit

800,000 600,000

Advances Recoverable i cash or kind

Advance {o suppliers/ service providers
Unsecurad, Considered Good - .
Unsecured, Considered doubtiul - -

Less: Provision for doubtful deposit - -

Other Loans and Advances
Agvance Tax [Net of provisions 2 - -
10,865,561 {March 31, 2016: ¥

MAT Credit Entittement - .
Balances with Govt Authorilies 5452018 3,000,000
Advance to Staff . .
Prepaid expenses -
Securily Against Land Right 214,120,753 265,871,857

Advances given for Collaboration 11,997,852 7.825.000
Mobhilisation Adgvance 18,046,514 20,211,027
249,646,937 286,607,984
250,516,937 297,460,808

As Al
March 31, 2017

35,000
45,000
400U

54,000,000

54,220,600

As At
Miarch 31, 2017

874,746

1,683,834
346,611

3,821,612

Current

{Amountint }
As At
March 31, 2016

35,000
45,000
140,000
54,000,000

54,220,000

{Amountin ¥}
As At

954,840
2,762,376

2,027 245
9,280,247

44,984,808

{(Amountin ¥}

March 31, 2017

March 31, 2016

33,571,013 10,030,088
33,571,013 10,030,088
33,671,013 10,030,088
4,839,107 3,747 959
7,788,624 4,384,325
24,118,583 16.581.510
174,623 491,348
13,716

37,045,053 25,205,142
70,616,067 35,235,230
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Note 14 : Inventories
{as taken, valued and certified by management)

wWork in Progress

{a) Land (Refer note (i} beiow)

~{by Construction work in progress
(i MLD Ardte”. Sector-33, Sohng (Refer note iy
{iiy Sector-36, Schna (Refer note (i)

Non Current

Ag At
Marchy 31, 2017

31,987,955

943,204,295
683,058,891

1,558,25¢,141

March 31, 2017 March 31, 20186

{Amount in ¥}
A Al
_w@;ai'ch 31, Zf}éfi_

31,987,955

714 568,512
574,982,973

1,321,529,440

{Amountin¥ )

18 Other assets
{Unsecured, considered good unless

Non-current bank Galances {Refer Nc 45,532,820 148,438,424

Others

Inferest aceroed on fixed daposits 312 -
45,533,132 148,438,424

Non Current

Note 16: Cash and bank balances March 31, 2017 March 31, 2016

Current
March 31, 2017 March 31, 2016
123,131 468,665
123,131 468,865
(Amount in¥ )
Current

Cash and Cash Equivalents
Balances with Banks.-

On current accounts - -
Cash on hand

March 31, 2017

March 31, 2016

Other Balances
Balance with Bank

Deposits with original maturity of 45,632,820
more than twelve months

148,438 424

45,532,820

Arnount disclosed under non-current ; 45,532 820
{Refer Note 15)

148,438,424
148,438,424

2,640,460 4,160,179
794,381 108,013
3.434,880 4,268,192
97,170,608
87,170,608 -
100,605,488 4,258,192

a) The deposils of * 41,738,203 are lien marked against bank guarantees issued in favour of "The Director General, Town & Country Planning, Chandigarh, Haryana” as

performance guarardee for Internal Development Work for Arete Project

by The deposds of * 64,057,293 are lion marked against bank guarantess issusd in favour of "The Direclor General, Town & Country Planning, Chandigarhy. Haryana' as

parformance guarantee for Internal Development Work for GSR Drive Project.

¢} The deposils of ' 36 806 867 lien marked against inter corporaie deposit takan from Piramel Finance Limiled,

d)y Fixed Deposit of T 100,000 is pledged with VAT Authorities
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RNote 17 : Revenue from operations

Saie of residential properties
Other operating revenue;
PMC charges

Revenue from operations

&) Detadl of Properiies sold

Sale of resivential properies

Noté 18 : Other income

inferest income
On Fixed deposils with banks
On income Tax Hefund
Profit on Sale of Mutaul Funds
Marketing Charges
Sundry Balances written back

Note 19 : Cost of Goods Sold

{i} "ILD Avéte", Sector-33, Sohna
Opening Stock (Work in Progress)
Add: Development Cost:
Licence Fee
Construction expenses
Professionai and consultancy charges
rinance cost
Aflocable portion of :
Employee benefil expenses (Refer note 20)
Finance cost {Refer note 21)
Other expenses {Refer note 22)

tess: Closing Stock (Work in Progress)
Cost of Goods Sold

{il) "GBR Drive", Sector-36, Sohna
Opening Stock (Work in Progress)
Add: Development Cost:
Construction expenses
Professional and consultancy charges
Finance cost
Allocable portion of :
Employee benefit expenses (Refer nole 20}
Cther expenses (Refer note 22)

Lass: Closing Stock (Werk in Progress)
Cost of Goods Soid

Total Cost of Goods Sold

a) Details of Work-in-progress
{"ILD Aréte”, Sector-33, Sohna
Land development right
Lang Cost
Licence Fee
Other devetopment charges

Construction cost e

irterast paid to bank { financial institufions
Other project cost

For ihe year ended
March 31, 2017

246,060,665

30,600,000

{Amount in T}

Far the year endod
fdarch 31, 2616

275,680,865

641,723,740

1,800,000

For the year ended
March 31, 2017

643,523,740

245,080,665

(Amwnﬂn Ty

For the year ended
Margh 31, 2018

245,060,865

641,723,740

For the year ended
March 31, 2017

841,723,740

9,301,170
193,178
615,805

8,646,101

2.248

CAAmountin gt
For the year ended
March 31, 2016

18,768,591

1,233,801

1,242,546
101,847

For the year ended
March 31, 2017

11,578,294

714.588,5612

210,503,383
190,000
1,872,638

35,515,674
176,995,085
14,983,392

{Amountin ¥)

For the year ended
March 31, 2016

1,154,619,495
943,204,285

706,002,727

10,035,000
251,743,518
4,930,020
1,914,462

54,918 862
199,724,607
43,379,161

{A) 211,415,19¢

1,272,648,354
714,558,512

574,082,073

1,383,481
670,000
5,678,226

344,201

558,089,842

583,058,891
583,058,881

545,110,666

4288411
1,088,223
7,687,572

10,883,772
5.813,32¢

(8) -

574,982,973
574,982,973

(A+B) 211,415,199

For the year ended
March 31, 2017

556,089,842

66,762,500
170,710,255
114,704,530

90,12¢,118
638,489,930
400,121,517

{Amount in ¥)
For the year ended
March 31, 2018

66,762,500
170,710,255
114,704,530

88,066,580
427 986,547
223,125,522
181,292 421

N 236,731,592
K 6Rqﬁ\ 1,717,649,442

Less: Cost of goeds soid on %ge completion methoed charged in statement of profit and I 774,445,146

1,272,648,354

$43,204,295

558.089,842

714,558,512




international Land Developers Private Limited
Notes To Financial Statements for the vear ended March 31, 2017

{ity "GSR Drive”, Sector-36, Sohna
Panr develapment dght
Land Cosgt
Licence Fee
Other development charges
Consiruction cost
Interest paid to bank / financial institutions

BB 168,227
2,412,508
382,267,175
17,183,602
13,684,535
52,525,142
37,900,885

Other projest cost

TEQ U ABDOAB e

Less: Cost of goods sold on %ge completion method charged in statement of profit and I¢

591,150,046

For the year ended
March 31, 2017

Nota 20 : Employee Benefit Expensa
Salaries, wages and bonus

Contribution Lo Provident and other funds
Gratuity {refer note below)

Staff Weliare Expenses

56.691.068
77.371
353,410
2,070,841

Less: Transferred {o cost of sales Dhunella
Less: Transferred to cost of sales Harihera

58,192,780
35,615,674

23,877,116

iy Emplovee Benefits
a Defined Contribution Plan

5.Ge207
2,412,508
382,287,175
16,513,602
12,611,044
46,646,916
28,465,509

574,982,973 -

674,962,973

{Amount in ¥)
For the year ended
March 31, 2016

58,455,164
62,547
616,996
4,080,442

73,225,148
54,918,862
10,983,772

7,322,515

The Company makes contribution towards Employees Provident Fund and Employee's Slate Insurance scheme. Under the rules of these schemes, the
company is required to contribute a specified percentage of payroll costs. The Company during the vear recoghized the following amounts in the Statement

of Profit and Loss under company's contribution to Defined contribution plan,

For the year ended

March 31, 2617

Provident Fund
Employee Siate insurance

58,245
22,126

77,371

. Defined Benefit Plans:

{Amountin T}
For the year ended
Warch 31, 2016

The employees’ gratuity scheme is a defined unfunded benefit plan. The present value of obligations is determined based on acluarial valuation using the
Projected Unil Credit Method which recognizes each pericd of service as giving rise to additional unit of employees benefit entittement and measures each
unit separately to build up the final obligation. The obligation for feave encashment is a defined unfunded benefit pian, which is recognized in the same

N L L T

In accordance with the Accounting Standard 15 (Revised 2005), an actuarial valuation was carried out in respect of the atoresaid defined benefdt plans

based on the following assumptions:

Actuarial Assumiptions

Particuiars Leave Encashment (Unfunded) Gratulty {Unfunded)
For the year For the year ended For the year For the year ended
ended March 31, March 31, 2016 ended March 3%, March 31, 2016
Discounting Rate 7.54% 8.00% 7.64% 5.00%
Future Salary Increase 6.00% 5.00% 6.00% 5.00%
Demographic Assumption
Particulars Leave Encashment {(Unfunded) Gratuity (Unfunded}
For the year For the year ended For the year For the year ended
ended March 31, iarch 31, 2016 ended March 31, Miarch 31, 2016
Retirement Age &0 Years 60 Years 60 Years G0 Years
Mottality Table IALM (2006-08) 1ALM (2005-08)
Ages: Withdrawl rate % Withdrawal rate %
Up 1o 30 years 3% 3% 3% 3%
From 31 {0 44 vears 2% 2% 2% 2%
Above 44 years 1% 1% 1% 1%
R Expense recognized in the Statement of Profit and Loss
{Amount in Y)
Particulars Leave Encashiment {(Unfunded) Gratuity {Unfunded)
Forthe year For the year ended For the year For the year ended
ended March 31, March 31, 2016 ended March 31, March 31, 2016
Current Service Cost 366,686 632,980 801,918 980,018
Interest Cost on benefit obiigation 70,834 51,843 147,128 94,712
Expected refurn on plan assets - - - -
Actuarial{gain}fioss recognized in the year 98,135 {178,881} {585,632) (457,734}
Net expense/ { benefify 538,655 405 952 353,410 616,996
I Net Asset/{liability) recognized in the Balance sheet as on March 31, 2017
(Amountin ¥)
Particulars i Leave Encashment {Unfunded) Gratuity idnfunded}
s :{ For the year For the year ended For the year For the year ended
" ended March 31, March 31, 20186 ended March 31, March 31, 2016
Fresent Value of Defined Benefil Obligation ; 992 344 885,425 2,182,491 1,839,081
Fair value of Plan Assets gy - B -
Net assets/(Hability) recognized in Balance Sheet (992 344 (B85 4258) {2.192.491) {1.835.081)

e, T



international Land Developers Private Limited
Hotes To Financial Statements for the vear ended March 31, 2017

Hi, Changes in the Ohiigation during the vear ended March 34, 2017 {Amount in T}

Particulars Leave Encashiment (Unfunded) Gratuity (Unfunded)
For the year For the ynar erudod Forthe year For the year ended
ended March 31, March 31, 2016 ended March 31, ltarch 34, 2016

Opening Defined Renetit Obiigation 885,425 GGB, 944 1,838 081 1,222,084
Interest cast 70.834 51,843 147,126 94,712
Current Service Cost 369,686 532,940 801,916 980,018
Benefits Paid {441,736) (189,471) - -
Actuanial {gainiioss on obligation 95,135 (178,881) (595,632) (457,734}
Closing Defined Benefit Obligation - e o GRD g BRE 40 2182481 e iB3s%08t

Note:

The estimates of fulure salary increases considered in actuarial valuation, fake account of inflalion, seniority, prometion and other relevant factors, such as supply and
demand in the employment marke!

[Amount in T}

For the ysar ended For the year ended
March 31, 2017 March 31, 2016
Note 21 : Finance Cost
Interast Expense
On borrowings 176,995,945 199,724,607
O others 2444 540 13,748 685
Interast on delayed payment of faxes 320,887 218,365
179,761,572 213,691,647
Less: Transferred (o cost of sales (construction and incidenial expensesiRefer Note 176,895,995 199,724,607
2,765,577 13,967,040
(Amountin )
For the year ended For the year ended
March 31, 2017 March 31, 2016
MNote 22 : Other Expenses
Advertisement and markeling expenses 6,694,114 26,250,650
Brokerage and commission expenses 7,266,456 27,738,501
Legal and professional expenses 14,214,887 14,312,518
Electricity Exp. 38,880 -
Payments to the auditors {Refer Nole below) 850,000 850,000
Printing and sfationery 385,838 545,028
Travelliing and conveyance 4,282,912 5,782,048
Bank charges 668,122 73,439
Communication 710,004 644,076
Insurance 28,291 360,838
Repairs and Maintenance - Others 482,853 98,057
Rates and faxes 1,234,144 71,964
Rent 2,760,000 2,360,000
Business promotion 7,853,065 10,195,823
Provison for doubtful advances - 3,342,778
Miscelianeous expenses 2,870,453 1,718,568
Security Charges 2,284 674 2,309,050
52,634,708 96,455,366
Other Expenses Transferred to CWIP Arele 14,983,392 43,379,161
Other Expenses Transferred to CWIP GSR 344,201 5,813,329
Expanse Booked 37,307,116 47,262,876
{(Amount in X)
a) Payment to Statutory Auditors For the year ended For the year ended
March 31, 2017 March 31, 2016
{i) As Auditer:
Stefutory Audit Fees 675,000 850,000
Tax Audit Fees 75,000 -
{i#) In other Capacity:
For Other Matters 100,000 -
860,000 850,000
{Amountin %)
Note 23 : Earnings Per Share(EPS) For the year ended For the year endad
March 31, 2017 March 31, 20186
ProfitiLoss attributable to the equily shareholders 5,149,432 16,715,476
Number/Weighted Average number of equity shares 20,775,400 20,775,400
Nominal value of equity shares 10 10
Basic/Diluted Earnings per share (.28 0.8C




international Land Developers Private Limited
Notes To Financial Statements for the vear ended March 31, 2017

Hote 24 : Disclosure of Related parties/ Related parties transactions -

aj List of Related Partlos ond relationships

(i [Key Management Personnel

Mr. Salman Jalaluddin Akbar
Mr. Alimuddin Raft Ahmed

(i) jEnterprise over which Key Management Personnel has suhstantial i

Jubiliant Malls Private Limited
International Land Developers Private Limited

LD .Development & Constiuction Limited .

LD Warehouse Private Limiled

ILD Infrastructure Private Limitad

Modish Homes Private Limited

Rendezvous Commercial Malls Private Limited
Goldman iMalis Prvate Limited

Avionex Services Pwvi. Lid.

D Millennium Pyl Lid.

ALM Housing and Construction Company Private Limited
AL Global Finlease Limited

ALM Infotech City Private Limited

Synil investmenis Limited

(#0) Relatives of Key Management Personnel Mrs. Nauzhat Alim
Details of Related Partles Transactions (Amount in ¥}
5. No, [Particulars Key Entarprise over Retative of KMP Total
Management jwhich ey
Personnel  {Mahagement
Personnel has
1 Directors Remuneration TEO.000 - - 785,000
(7,320,600) (2,160,000 - (8,480,000)
2 Rent £xpense - 2,266,200 - 2,268,200
4 Expenses incurred by them on our behalf 23,857 1,962,202 173,450 2,148,309
- {679,120) - (679.120)
5 Expense incurred by us on their behalf 3.633,276 B 3.633,276
6 Security against land rights received - - -
- (6,504,103 (6.504,103)
7 Securily against land rights returned back - - -
- (15,806,115) (15.806,118)
8 Paid against Land and security right - 1,000,000 1,060,000
g FPayable against land and security rigit - - - -
(1,000,008) - {1,000,000)
10 |Security against land rights given - 44,649,375 - 44,649,375
- (225,068,570 - (225,068,570)
11 Security against land rights received back - 89,746,000 - 89,746,000
- (18,748,520) - (18,748,520)
12 |Loan Recsived 12,050,000 - 5,000,000 17,060,000
{12,900,000) - (12,900,000)
13 |Loan Repayed 538,078 - 538,078
{11,900,000) - (11,800,000}
15 |Advance from booking adjusted { Service lax ) - - 109,222 108,222
Qutstanding Balance
Amount Receivable as on March 31, 2017 11,822 207,037,753 207,048,675
- (222,618,897} - (222,618,997)
Amount Payable as on March 31, 2017 12,280,000 103,966,463 14,076,727 130,323,180
- {1,000.000} (5.408,508) {5,408,508)

a) Figures in brackets represents previous years figures,

b) For the purpose of identification of parties, we have refied on the informalion and explanation provided by management.
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c) Details of transactions with refated parties, the amount of which is in excess of 10% of the total related party transactions of the same type:
{Amount in €}

Néiure of transaction

For the year ended
March 3%, 2017

For the year ended
March 31, 2016

Directors Remuneration

Salman Jalaluddin Akbar 780,086.00 100% - -

Rent Expense

ALM Iifotech City Private Limited 2,266,200 100% - -
TExpenses incurred by them on our behalf ' '

ALM Infotech City Private Limiled 1,817,551 85% -

Expenses incurred by us on their behalf

ALM tnfotech City Private Limiled 3,833,276 100.00% -

Loan Received

Alimuddin Rafi Ahmed 12,850,000 70.67% -

Nuzhat Alim 5,000,000 29.33%

L.oan Repayed

Alimuddin Rafi Almed 500,000 82.92% -

Security against fand rights given
Jubifiant Malls Private Limited

11,467,375

28.66% -

AL infolech Cily Private Limiled 33,130,000 74.20%
Security against land rights received back
Jubifiant Malls Private Limited 21,861,000 24.36% - -

ALM infotech City Private Limiled 57,842,000 75.59% - -
Paid against Land and security vight

ALM infotech City Private Limited 1,000,000 100.00% - -
Advance from beoking adjusted ( Service tax )

Nuzhat alim 109,222 100.08% -

Note 25 ;

The details of specified Bank notes { SBN } held and fransacted during the period from November 08, 2016 to December 30, 2016 as provided in
(Amount in ¥)

Particuiars 58Ns Other Denominations Notes Total
Closing cash in hand as on November 8, 2016 205,276 206,276
(+) Parmitted Receipts 111,450 111,450
{-} Permitied Payments - 68.578 68,578
(-} Amount Deposited in banks - -

Closing cash in hand as on Decernber 30, 2018 248,148 248,148

Note 26:

In view of the management, the current asssets, loans and advances have a value on realisation in the ordinary course of buisness at least equal to
the amount al which they are stated in the balance sheel as at 31st March, 2017

Note 27

Sundry debfors, creditors and loans and advances are subject {o confimation.

Note 28:

As Company's business activity falis within a single primary Business segment viz real estate development hence, no disclosure reguirements as

specified in Accounting Standard (AS-17) “Segment Reporting”.

Note 29:

Figures of Previous vear have been regrouped whereever considered necessary.

Note 30:
Figures are rounded to {he nearest tupee.

o
Jalaluddin Akbar)
Director
DIN: 08968293

For & on hehalf of Board of Directors of
international Land Developers Private Limited

5 ) AV
A

($4dfina Singh)
Company Secreta:

{Alimuddin)
Director

DIN: 00033220




