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Independent Auditot/s Report

To the Members of TEDRE REATCON INDIA PRIVATE tlMlTED

Report on the Financial Statements

We have audited the accompanying financial staternents of TEDRE REALCON INDIA PRIVATE

LIMITED ('the Company'), which comprise the Balance Sheet as at 3L't March 2018, the

Statement of Profit & Loss for the year ended and a summary of significant accounting policies

and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements

that give a true and fair view of the financial position, financial performance and cash flows of

the Company in accordance with the accounting principles generally accepted in India,

including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of

the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of

adequate accounting records in accordance with the provision of the Act for safeguarding of

the assets of the Company and for preventing and detecting the frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of internal

finarrcial control, that were operating effectivelyfor ensurlng the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

Auditotrs Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of lndia. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

(

.:qq\s
.', .:,rl_;;i..'-),

,' ,/ | '{,1:h
rllli -"["r"rr:3i

.'.r; -"--, .1,;-
' 

' lr.:j. .;. -



(

considers internal control relevant of the company's preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conforrnity with the accounting principles generally

accepted in India:

(a) InthecaseoftheBalanceSheet,of thestateof affairsoftheCompanyasatMarch3l,
2018;

(b) In the case of the Statement of Profit and Loss, of the loss for the year ended on that

date;

Report on other legal and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2016, issued by the Central

Government of lndia in term of sub-section {ff) of section 143 of the Companies

Act,?013" we givc in thn Anncxurc a itatcmcnt on the matters specilied in the

paragraphs 3 and 4 ot the Clrder, to the extent apphcable.

(2) As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit'

(b) In our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books'

(c) The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are

in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on 31 March,

2018, taken on record by the Board of Directors, none of the directors is disqualified

('
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(f) with respect to the adequacy of the lnternal financial cQntrols over finCncial

reporting of the Company and the operating effectivenE-si of guch controls; iefei to

our separate report in "Annexure B"; and

(g) With respect to the other matters included in the Auditof , n"port ,nO a our best of

our Information and according to the explanations given to us :

l. The Company has made prnovifio.h, as required under the:apnt'knble.! 
.,oi.

accounting standardS ioi mbtCrlal foreseeablC,losses, it an11;......howeVer

company does not seek any foresee loss.

ForiAnlhhg &,Rarnah

Ghtlt*eiAdAffi.amahts

Eii .Reg;:Nbai009944N :; i!

Date: 03d September, 2018

rliig; ngy,u'pflhi, , ,,,'.,.:', .tt4.;ltglrPflf,,+te
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Annexure - A to the Auditors' Report

The Annexure referred to in our report to the members of Tedre Realcon India Private Limited

("the Company")for the year Ended on 31s march, 2018. We report that:

1. In respect of its fixed assets:

a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

b) Fixed assets have been physically verified by the management in a phased periodical

manner, which in our opinion is reasonable, having regard to the size of the Company

and nature of its assets. No material discrepancies were noticed on such physical

verification.

c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties are

held in the name of the Company.

2. In respect of its inventories:

The Company is engaged primarily in the business of colonization and real estate

development. Accordingly, it holds physical inventories.

3" The company has not granted any loans, secured or unsecured to companies, firms or other

parties covered in the register maintained under section 189 of the Companies Act, 2013.

4. In our opinion and according to the information and explanations given to us, the company

haS nOt prOvldes anV loens, Invp.\lriier[s, gualarrleer, arrtl seLtJt'tty c,uvered lh fcglStcr

maintained under section 185 and 186 of the Companies Act, 2013.

5. The Company has not accepted any deposit from the public according to section 73 to 76 or

any other relevant provision of the Companies Act, 2013.

6. The Central Government has not prescribed the maintenance of cost records under section

143(1) of the Act, for any of the services rendered by the Company.

7. In respect of statutory dues:

a) According to the records, The Company is regular in depositing undisputed statutory

dues inctuding income-tax, sales-tax, service tax, value added tax, cess and any other

statutory dues to the appropriate authorities. According to the information and

explanations given to us, no outstanding statutory dues as at March, 2018 for a period

of more than six months from the date of becoming payable;

('i
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,,1 8. In our opinion and according to the information and explanations given to us, the Company

has not defaufted in the repayment of loans or borrowings to financial institutions, bank

- and government and dues to debenture holders.

9. The Company did not raise any money by way of initial public offer or further public offer

(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of

the Order is not applicable.

officers or employees has been noticed or reported during the year.

11. The company is a private company so that provision of section 197 read with schedule V of

' , 72.ln our opinion and according to the information and explanations given to us,.the Company

is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable,

t:

{ I fS. lle comqlnV has not made any transactions with the related parties according to sections

t i 188 and t77 of Companies Act,20L3.

, ' 14. According to the information and explanations give to'us. and baied on our examination of

the records of the Company, the company has not made any preferential allotment or

, l private placement of shares or futly or partly convertible debentures during the year.

15. According to the infcrmation and explanations given to us and based on our examination o-f

' the records of the Company, the Company has not entered ihto non-cash transactions with

directors or persons connected with him. Accordingly, paragrraph 3(xv) of the Order is not

applicable.

:l.ti. The company ls not requlred to be reglsteretl under sectiurr 45-lA uf tlie Reserue Llunk ul

"' lndia Act, 1934.

t
I rorAnubha & Raman

. Chartered Accoiniohts

Raman thatia

Partner

M. No:088416

Date: 03d September, 2018

Place: New Delhi
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of lnternal Financial Controls over Financial Reponing

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control overfinancial reporting includes those policies

and procedures that (t) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transacttons are recorded as necessary tb pelrrrit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controts over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are

strhject to the risk that the intprnal finanrial rontrnl over financial reirorting may become

inadequate because of changes in conditions, or that the degree of compltance wtth the pollcles

or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at 31 March 2018, based on the internal control over

financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of lndia'

ForAnubha & Raman

Chartered Accountants

Date: 03'd September, 2018

Place: New Delhi

t
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TEDRE REATCON INDIA PRIVATE LIMITED

Cl N :U70101D12 0t3PT eS77 2A

Reg. Officer O-54, lst Ffoor, H & O House, Defenc€ Colony; New Delhi-110024

Email ld: zaralnfrastructure@yahoo,co.ln, Tel No,- 011-24615415

Balance Sheet as at 31st March, 2018 :

Figures os atth,e

eN ol previous

Figures os ott the

end'of current

s,80,60,000

2,47.,72l.

{}} Sh+re AssliiatJon,rn#fl *n S*nfline qltstfi{q{}g

l'Ong:Term *cfiowhgs

Oefcrred Ttx Liabili$** {lrlet}

{c} Other Long Term Liabilities

{s I 
:5h Brf ;fernl Borrorrings

{b} tiade Fbyable$

other current liabilities 
Tatur Eguity & Liabitities

{*tFix*d Atxts
6ro$s Blscle

{i}T.a$gi$le A$s€t$

(ii) Intangible Assets

Non-current investments

Deferred tax assets (net)

(d) Long term loans and advances

d) Cash and cash equivalents

(e) Short-term loans and advances

(f) Other current assets

Totol Assets

1,00,000

j',24,6221

8,47,75,0W

80,14;219,

50,274

4,390

1,99,65,000

8,27,44,377

26,1&390

zi;tz,ztt;,

,o
4O,7g,l8g

72,137

484

10,00,000

5,79,83,083

17,70,45;6

57,200

Notes; referred to obiolle ond nqtes,ottached there to lorm on integrol part ol Belonce Sheet

Th's is the Balonce Sheet referred to in our Reprt ol even date.

ilwq
<-#--_------Director virer"d{

M; frfo;0{8{16
Place: New Delhi

Date :03/txu2018
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TEDRE REALCON INDIA PRIVATE TIMITED

Cl N i U 70 1 0 D[?OL3PT C257 7 28

Reg. Office:- D-64, lst Floor, H & O House, Defence Colony, New Delhi'110024

Email ld : zarainfrastructure@yahoo.co.in, Tel No.- 011-24616415

PROFIT & IOSS STATEMENT FOR THE PERIOD ENDED ON 31st March 2018

5r. No Particulars Note No.

Figures as at the

end of current

reporting Period

Figures as at the

end of previous

reporting perlod

I

il

ltl

IV

V

VI

vtl

vill
tx

x

fl

xll

xill

XV

xlv

xvl

I 
Revenue from operations

J 
Other Income

| ,otol Revenue (l +lt)

I Exnensest
l---.---
I

IPurchase / Direcl fxpenses

f 
Changes in inventories sl finished goods, work-in-

I 
progress and Stsck-in-Trade

I

lEmployee Benefit Expense

I Financial Costs
I

lDepreciation and Amortization Expense
I

IOther Administrative Expenses

I totul Expenses (tV)

Profit before exceptional and extraordinary items and

tax

Exceptional ltems

Profit before extraordinary items and tax (V - Vl)

Extraordinary ltems

Profit before tax (Vll - Vlll)

Tox expense:

(1) Current tax

{2) Deferred tax

lrnftt(l nrr) finm thn parrd ftnfi rnnrrnrrlhfi nnFrrtlnnr

Profit/(Loss) from discontinuing operations

Tax expense of discounting operations

Profit/(Loss) from Discontinuing operations (Xll - Xlll)

Profit/(toss) for the period (Xl + XIV)

Earning per equity share:

(1) Basic

(2) Diluted

T2

13

74

15

16

(ilr- rv)

(rx-x)

2,37,985 4,247

2,37,985 4,247

2,47,67,234

12,47,67,2341

12,00,000

L5,223

21,923

54,688

4,39,39,443

{4,39,38,443)

3,00,000

7,428

6,692

8t,977

12,91,835 3,96,091

(10,53,850) (3,91,844)

(10,53,850) (3,91,844)

(10,53,850I (3,91,944)

3,895 648

(l n.4t,gt+l 11.91.1e6)

110,49,9541 (3,91,196)

(10.s0) (3.s1)

't-17

F- Director

AiaY Bharti

DIN:- 00999777

For Tedre Realcon India Private limited

NOTESTO ACCOUNT

This is the Profit & Loss Stotement referred to in our Report of even dote.

For Anubha & Raman

Chartered Accountants,

Firm Ree Not 009944N

Fartner 
''u;i

M.ltls.884tr6

Plare l ltew Oelhi

trate r 031o91es18

/*c
Oirec#

Vipul Suchdeva

DIN:-01210309
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N.qfes Forniqo-lnteqrq! ngf| qL.th"S B*qlonf,e S,l"get os at 31st Mdrch.2Ql#

Note : 1 Share Holders Fund

S. No. Particulars Current Year Previous Year

1

2

I AUTHORTZEp-gAPrTAr-

I rooOO Equity Shares of Rs. 10/- each.

I

I

ISSUED . SUBSCRIBED & PAID UP CAPITAI.

To the Subscribers of the Memorondum

10000 Equity Shares of Rs 10/- each fully paid up.

Reserve & Surplus

Securities Premium Reserve

Surplus (Profit & loss Account]

Balance brought forward from Previous year

Add: Profit during the year

1,00,000 1,00,000

1,00,000 1,00,000

1,00,000 1,00,000

.15,24,6221 14,74,6681

{(4,74,6681

(7O,49,9541

|t83,472',)

(3,91, L95)

Total |74,24,6221 (3,74,668)

t

Detail of Shareholders more than 5% Shares

Name & Address No.of Shares Held Holdine %

1

2

Ajay Bharti

Vipul Suchdeva

5,000

5,000

50

50

Total 10,000 100

Note : 3 Lang;Term Borrowings

S. No. Particulars Current Year Previous Year

(A) Unsecured Loan

Loan From Director

Other Borrowlngs

9,85,000

8,37,90,000

2,59,2O,OO0

3,21,40,000

Total 8,47,75,OOO 5,80,50,000

Notes :4 Trade tres

S. No. Particulars Current Year Previous Year

t Sundry Creditors 80,14,2L9 23,50,307

Total 80,L4,219 23,50,307

{
Notes :5 Other Current tiabilify

tt, 
l

i 1.; f-
_.t;,",:r,:::l:, w*

S. No. Particulars Current Year Previous Year

1

2

3

4

Audit Fee Payable

Duties & Taxes

Salary Payable

Advance Received against Flat

61,254

2,32,784

2,80,000

2,02,35,726

36,254

22,867

1,88,500

"":tfl.,: 
Total 2,O8,O9,r9 247,72L
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Notes Fomlng lntegral Part of the Eolance Sheet os ot 37st March, 2078

Note: 10 Cash & Cash Equivalent

e

W4,

Note l7 Term Loans & Advancer

S. No. Partlculars Current Yeii Previous Year

I Long Term Loans & Advances 1,99,65,000 10,00,000

Total 1,99,65,00O 10,(m,(xto

Note:8 Stock

S. No. Particulars Current Year Previous Year

Finished goods (Valued at Cost or Market Value

which ever is less)

8,27,4i4,317 5,79,83,083

Total 9,27,44r31i 5,79,83,083

Note: 9 Trade Receivable

S. No. Particulars Current Year Prbvious,Year

1 Sundry Debtors 2,6fso

Total 25,19,390

5. No. Particulars Current Year Previous Year

1

2

Cash Bafance

Bank Balance

Axis Bank

Axis Bank:Escrow

sub Turrl (Al

Sub Total (B)

3,46,772 4,76,541

3,40,tl-t +LA,gal,

23,59,49,8

6,063

7;43,L17

LO,799

23,55,551 7,53,9t5

Total [A + B) 27,12,273 Lt,70,456

Noteill Other Current Asset

S. No. Particulars Current.Year Previous Year

t
2

3

4

Fixed Deposit for: Bank Guarantee-Kharad

Advancerto Suppliers

Preliminary Expenses

GST Input

50,000

33,18,158

{
7,LL,O37

50,000

::

7,2OO

Total 40,79;188 57,2OO

^: .i
i



Notes Forming Port of the Profit & Loss Accounts as ot 37si Morch, 2078

Note:13 Employee Benefit Expense

Notc: 15 DcprcEirtion and Amortiration Expcnse

Note: 16 Other Administrative Expense

and Stock ln Trade

(

(

:

t.

ffi
{tx

t\*,* -*. 7* f*,
*--**-**

Note :72 Revenue

Particulars Current Year Previous Year

lndirect lncome 2,37,985

Total 2,37,985

Notes :12 Changes in Inventories of Finished Goods, ln

Particulars Current Year Previous Year

Add: Opening stock

Add: Purchase

Add: Direct Expense

Less: Closing stock

5,79,83,083

7O,66,9L3

L,76,94,32t

!,4Q,44,640

2,77,OO,O00

2,22,38,443

Total 9,27,44,317 5r79,83,083

Particulars Current Year Previous Year

Salary to Director 12,00,000 3,00,000

Total 12,0O,000 3,00,000

Notes :14 Financial Cost

Particufars Current Year Previous Year

Bank Charges 15,223 7,428

Total t5,223 7,428

Particulars Current Year Prevlous Year

)epreciation 2r,923 6,692

Total 21,923 6,692

Particulars Current Year Previous Year

Indirect Expense s4,588 87,97L

Total s4,588 81,971
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Note: - 17 SIGNI.FICANT ACCOUNTING POLICIES

FOR THE YEAR ENDED MARCH 31. 2018

(All amounts in rupees)

1. BACKGROUND

Tedre Realcon India Private Limited (the Company') is engaged primarily in the business of colonization

and real estate development. The operations of the Company span all aspects of real estate

development, from the identification and acquisition of land, to planning, execution, construction and

marketing of projects. The Company is also engaged in the business of leasing, maintenance services and

recreational activities which are related to the overall development of real estate business. The

Company is domiciled in India and its registered office is situated at D-64, First Floor, H & O House,

Defence Colony, New Delhi-l10 024.

( 2. GENERAL INFoRMATToN AND sTATEMENT oF coMpLtANcE wtrH tND As\

These standalone financial statements ('financial statements') of the Company have been prepared in

accordance with the lndian Accounting Standards (hereinafter referred to as the 'lnd AS') as notified by

Ministry of Corporotc Affairs ('MCAI) under Section 133 of thc Componics Act, 2013 ('thc Act') rcad with

the Companies (lndian Accounting Standards) Rules, 2015, as amended and other relevant provisions of

the Act. The Company has uniformly applied the accounting policies during the periods presented.

3. BA.SI.S OF PREPARATION

The financial statements have been prepared on going concern basis in accordance with accounting

prrncrples generally accepted rn Indra. Further, the frnancral statements have been prepared on historical

cost basis except for certain financial assets and financial liabilities and share based payments which are

measured at fair values as explained in relevant accounting policies

4" SUMMARY OF SIGNIFICANTACCOUNTING POLICIES

The financial statements have been prepared using the significant accounting policies and measurement

basis summarized below. These were used throughout all periods presented in the financial statements,

except where the Company has applied certain accounting policies and exemptions upon transition to

lnd AS. The significant accounting policies are as follows:

(a) Current and non-current classification-

All assets and liabilities have been classified as current or non-current as per the Company's normal

operating cycle and other criteria set-out in the Act. Deferred tax assets and liabilities are classified as

non-current assets and non-current liabilities, as the case may be. ,'..
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(c)

(b) Capitalwork-in-progress underdevelopment-

Capital work-in-progress under development represents expenditure incurred in respect of capital

projects/intangible assets under development and are carried at cost. Cost includes land, related

acquisition expenses, development/ construction costs, borrowing costs and other direct expenditure'

lnventories-

Land and plots other than area transferred to constructed properties at the commencement of

construction are valued at lower of cost/approximate average cost/ as re-valued on conversion to

stock and net realisable value. Cost includes land (including development rights and land under

agreement to purchase) acquisition cost, borrowing cost, estimated internal development costs

and external development charges.

Construction work-in-progress of constructed properties other than Special Economic Zone (SEZ)

projects includes the cost of land (including development rights and land under agreements to

purchase), internal development costs, external development charges, construction costs,

overheads, borrowing cost, development/ construction materials and is valued at lower of cost/

estimated cost and net realizable value.

Development rights represent amount paid under agreement to purchase land/development

rights and borrowing cost incurred by the Company to acquire irrevocable and exclusive

licenses/development rights in identified land and constructed properties, the acquisition of

which is either completed or is at an advanced stage'

Construction/ development material is valued at lower of cost and net realizable value.

(d) RevenueRecognition

Revenue ls recognized when it is probable that the economic bertefits will flow to the Company and it

can bc reliobly measured. Revenue is measured at the fair value of the consideration

recelved/tucelva[le rrc[ ul lcUate arrrJ [a.re3. Ihc Lonlpany oppllul [ltu tuvutruu r'rcugnition crttnrtn tn

each nature of revenue transaction as set-out below:

Revenue from reol estote Proiects

Revenue from constructed properties for all projects is recognized in accordance with the "Guidance

Note on Accounting for Real Estate Transactions" ('Guidance Note'). As per this Guidance Note, the

revenue has been recognized on percentage of completion method and on the percentage of actual

project costs incurred thereon to total estimated project cost, provided the conditions specified in

Guidance Note are satisfied.

Sale of lond ond plots

Sale of land and plots (including development rights) is recognized in the financial year in which the

agreement to sell/application forms (containing salient terms of agreement to sell) is executed and

there exists no uncertainty in the ultimate collection of consideration from buyers. Wherethe Company

has any remaining substantial obligations as per agreements, revenue is recognized on 'percentage of

completion method' as explained above under'revenue from real estate projects.
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The company does not have any operating leases'foi lG officd as on 31.03.2018..::

7. Corporate Social Responsibility ICSR)

As per Section 135 of the Companies Act, 2013, CSR is not'applicable on the Company.
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8. Payment to Auditors:

As Audit Fees

20!7-18

2spool-

9. As per,the provisions ofthe accountingstandard 22:

As per Accounting Standard 22 on accounting for taies on income issued by the Institute of Chartered

2016.L7

t3,50ol-

is provision,for Deferred Tax Assets as at 3lst Marcfr is Rs. 4,380/--
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10. Segment lnformatlon

The Board of Directors of the company reviews the performance of the company' cornpany has no

reportable PrimarY segments'

11. Prior Perlod ComParatives

prior period amounts have been reclassified, wherever necessary' to confirm the current year's

presentation'

12. Related Party Disclosure as per A5'18

,f-'i.'.,:Y;

For Anubha & Raman

Chortered Accountonts

Firm Reg. No:009944N

For and on behalf of

tedr: Realcon' kldtb ffrivate Ltmiied
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--Gv'ii"ni
Director

DIN:00999777

r&t
Vipul Suchdeva

Diiector

DIN:01210309Partner

M. No.038416

Place: New Delhi

Date: 03 SePtember, 2018
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