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INDEPENDENT AUDITOR’S REPORT

To
The Members of
Pyramid Infratech Pvt. Ltd.

Report on the Audit of the Financial Statements

Optnion

We have audited the financial statements of Pyramid Infratech Pvt. Lid. (“the Company™). which
comprise the balance sheet as at 31st Muarch 2019, and the statement of profit and loss and statement of
cash flows for the year then ended. and notes to the stand alone financial statements. including a

summary of significant accounting policies and other explanatory information.
In our opinton and 10 the best of our infermation and according Lo the explanations given to us. the
aforesaid standalone financial stalements gi\-c the information required by the Companies Act, 2013
(The Act) in the manner so required and give a true and fair view in conformity with the accounting
principles generathy accepted in India. of the state of alTairs of the Company as at March 31, 2019, The

profit and its cash Tows for the sear ended on that date.

Basis for Opinion

We conducted our audit i accordance with the Standards on Auditing (SAs) specified under section

143010} of the Companies Actl. 2013, Our responsibilities under those Standards are further described in

the Auditor’s Responsibiliiios for the Awdit of the Financial Staiements section of our report. We are
independent of the Company in accordance with the Code of £rhics issued by the dnstitute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Companies Act. 2013 and the Rules thereunder. and we have

fultilled our other ethical responsibilitios in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion,

Kev Audit Matters

Kev audit matters are those matiers that. in our prolessional judeement. were of most signilicance in our
audit of the sumdatone financial statements for the Tinancial vear ended 31 March 2019, These matters
were addressed i the context ol our audit ol the standafone lnancial statements as a whole and tn

forming our opinion thereon and we do not prov ide a separale opmion on these matters, For cach matter

below, our description ol how our Ltudufidt Sedd the matter is provided in that context.
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We have determined the matter described below to be the key audit matter to be communicated in our
report. We have fulfitled the responsibilities described in the Auditor’s responsibilities for the audit of
the standalone financial statements section of our report, including in relation to these matters.
Accordingly. our audit included the performance of procedures designated to respond to our assessment
of the risks of material misstatement of the standalone financial statements. The results of our audit

procedures performed o address the matter below. provide the basis for our audit opinion on the

accompanying standalone financial statements.

r“I{_L:v\_'_Audit Matters
maiter

|
|
L

Revenue Recognition for real estate Projects:

| Measurement of revenue recorded over time | Our

" which is dependent on the estimates of the | recognition included the following:

- costs o complete
Revenue  recognition  from projects .
represents a significant portion ol the total

revenues of the company.

Revenue recognition from projects involves |
' significant estimates related 1o measurement
ot cosls o complete the projects, Revenue
rom  Project il recorded  based on
.

Cmanagement’s  assessment ol the work
completed. costs incurred. and accrued and |
the estimate ol the balance costs to
complete.

"Clatms, Litigations and Contingenc
_Statements)

litigations, court and other legal proceedings

. . - : .
| before tax and regularity authorities and |

courts.  which  could have  significant |
Ffinancial impact i the potential exposure
; - : .
Swere 10 matenalize,

.

| Management estimates the possible outflow
: .

“of economic resources based on legal
counsel opinion and available information

Con the legal status of the proceedings.

including consistent application.

ies: {as described in note (k) 10 the standalone financial

The Company is having a lew ongoing ‘ Our audil procedures included:

| How our Audil addressed the Key Audit

audit  procedures  on  revenue

recogrition accounting policies are in line
with the applicable accounting standards
and their application to customer contracts

For samples  selected  during  the  year
verifying  the  underlying  documents
contracts  entered  into with - customer.
invoices rased and collections rom the
CHSTOIMICTS.

Review of the costs to complete workings,
comparing the costs to complete with the
budgeted costs and inquiring into reasons |
for variance.

We  understood  management’s  process
relating o the identification and impact |
analysis o claims,  litigations  and .
CONLINZENCies:
Analyzed responses obtained from the legal
advisors.

We have read the minutes of meetings of ¢
the Audit Committee and the Board of !
Directors of the Company related 100 noting
of staws of material litigaiions: |
We have asscessed management’s |
assumptions  and  estimates  related  to |
disclosures of comingent liabilities in the
firancial statements.
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judgement and estimation. the same has |

Considering  the  determination by the

- management of whether and how much. o

provide and ¢ or disclose for such

contingencies involves signilicant

been considered as key audit matter.

project. the estimated future selling price.

Congoing and comp

©estimates
- conditions, current prices and expected date

. .. - - 1
Assessing the carrying value of inventory

- {inancial statements)

The Company’s inventory comprise of

cled real estate projects.

un-launched  projects  and  devetopment
rights. As at 31 March 2019 the carrving

values of inventories amounts 10

CThe inventories are carried at the lower of

the cost and net realizable value CNRVT).

NRV involves

prevaiting

The determination of (he

based on market

of commencement and completion ol the

- cost to complete projects and selling costs.

- Considering significance of the amount of’

Csignificant estimation and judgement

careying value ol imventories in the financial -
statements and  the  imvolhvement  of
such assessment ol NRV. the same has been

considered as key audit matier,

Assessing impairment of investments in
- entities (as described in note (d) 1o the standalone financial statements)

The Company has significant investiments in -

ventures  and

2019,

its  subsidiarics.  joint

associates. As oal 31 March the

carrying vatues of Company’s investment in

Our audit procedures/  testing  included.

( as described in note (e)lo the standalone i

i

among others:

e  We read and evaluated the accounting
policies and disclosures made in the |
financial  stalements  with - respect to

v entories:

e We oo understood  and
management’s process and methodology of f
using key assumptions for determination of
NRV of the mveniories: ‘

o We have tested the NRY of the inventories
to its carrving value in books on sample
basis, :

s Where the Company involved specialists 1o
perform valuations. we also performed the |
following procedures

»  We obtained and read the valuation
report used by the management tor :
dotermining the NRV

«  We considered the independence.
compelence and objectivity of the :
specialist invalved in i
deiermination of valuation. '

reviewed  the

subsidiary, joint venturc and associate

Our procedures  in assessing  the |

managements judgement for the impairment

assessment  included. among  others, the

following:

Weooassessed  the  company’s  valuation

wihadology  applied  in determining

recos erabie amuount of the invesument.




T o We obtained and read the valuation report
| used by the management for determining
Management reviews regularly  whether | the fair value (recoverable amount) of it's
= o LT _ investments.

. there are any mdicators of the investment by | e We comidered the  independence.
reference 1o the  reguirements  under 5 competence  and  objectivity  of  the |
management  specialist  invelved  in
determination of valuation :
o We tested the fair value of the investment as |
mentioned In the valuation report 10 the .
carey ing value in books '
¢ Made inquired  with  management  to
understand key drivers of the cash flow |
forecast. discount rate ¢le, ‘
e Involved experts to review the assumptions

impairment of Assets”.

" Considering  the  impairment  assessment

involves  signilicant  assumptions  and | " o
. ) used by the management specialists. We

" judgement, the same has been considered as | reviewed  (he  disclosures  made in the |
financial  statements  regarding  such

- key audit matter.

JI investiments.
Related part\ “transactions (as described in note (\u)(/\) t¢ the wnaudited Financial |

statements)

Fhe company has undertaken transactions | Our  proceduresitesting  included  the

with its related parties in the ordinany | following,

course or business at arm’s length, These
. _ . . . o Oblained and read the company’s policies,
include  transaction  in the  natwe  of processes and procedures in respective of
idenmtifving  related  parties,  obtaining ¢
approval.  recording  angd  disclosure  of

investments and loans, ot As disclosed i

related party transactions,
o Read minutes  of sharcholder meetings. |
hoard meetings and minutes of meeting of
: : those charge with governance in connection !
- Considering the significance of transactions | with company”s assessment of related party °
with  related  parties  and  regulatory transaction being in the ordinary course of |
compliances  there  on.  related  party i .b‘usmcss atarm's length . . :
’ 7 o Tested, related party transactions with the ;
transactions and it's disclosure as set out m | underlying contracts, cenfirmation lelters |
! and other suppaorting documents 5
e Agreed  the related  party  informat:on j
disclosed in the fnancial staiement with the
j undertying  supporting  documents, onoa e

i note to the standalone !Enunculi statements,

respective notes to the financial statement :

- has been identified as key audit manner.

sample basis,

[S— S

We have determined that there are no other I\(,\ audit matters 1o communicaie in ouy rcpoll

Other Information Jor another title if appropriate, such as “Information Other than the Financial
Statements and Auditor's Report Thercon™|

The Company s Board of Directors 15 responsible for the other information. The other information
comprises the information included in the Board™s Report including Annexures to Board™s Report but
does not include the standalone financial statements and our auditor’s report thereon. ]

Our opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion lbufqém%
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In connection with owr audit ol the standalone financial statements. our responsibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Board's Report is not made available to us at the date of this Auditor’s Report. We have nothing to
report in this regard.

Responsibilitics of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adeguate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters refated to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no reatistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’'s financial reporting process.
Auditor’s Respuonsibilities for the Audit of the Standalone Financial Statements

Our objectives are o obtain reasonable assurance about whether the financial statements as a whole are
free [rom material misstatement, whether due to fraud or error. and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. they could reasonably be expected 1o influence the economic decisions ol users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs. we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identinn and assess the risks of matenal misstatement ol the financial statements, whether due to
.?',%?FQ&CCdUICh responsive Lo those risks, and obtain audit

traud or error. design and pcrll}};@’;ﬁ”x
s - 0PN




evidence that is suflicient and appropriate 1o provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting {rom error,
as fraud may involve collusion. forgery. intentional omissions, misrepresentations, or the

override of internal control,

Obtain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in te circamstances. Under section T43(3)(1) of the Companies
Act. 2003, we are also respensible Tor expressing our opinion on whether the company has
adequate internal financial conwels syvstem in place and the operating effectiveness of such

controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclostires made by management.

Conclude on the appropriateness ol management’s use of the going concern basis of accounting
and. based on the audit evidence obtained. whether a material uncertainty exists related to events
or conditions that may cast signilicant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists. we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the

Company 1o cease 1o continge as a guing coneern,

Favaluate the overall presentation, structure and content of the financial statements, including the
disciosures. and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters. the planned
scope and timing of the audit and signilicant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements reparding independence. and o communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safcguards.

From the matters communicated with those charged with governance. we determine those matters that
were of most signiticance in the audit ot the linancial statements of the current period and are therefore
the key audit matters. We deseribe these matters in our auditor’s report unless law or regulation
udes public disclosure about the matter or when, in extremely rare circumstances. we determine

prec
that a matter should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companics (Auditor’s Report) Order. 2016 (“the Order™). issued by the Central
Government of India in terms of sub-section (P of section 143 of the Companies Act, 2013, we give in

the "Annexure 17 a statement on i

applicable.

AT



2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and expianations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

{(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014.

(f) On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019
from being appointed as a director in terms of Section 164{2) of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
2" to this report.

(h} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our informatien

and according to the explanations given to us:

The Coimnpany has disclosed the 'mpact of pending Iitigations on its financial position in ifs
financial statements — Refer Note (k) to the financial statements,;

ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

iii.

For Wadhwa & Co
Chartered Accouniants
. }
(Firm’s RLg: s 1[1011 JIBZIN)

x

r‘;_‘ Signature
"o (Sushil Wadhwa)

(Prop.)
(Mcmbushlp No. 091435)

Place: New Dethi
Date: 21.06.2019




“Annexure-1” to the Independent Auditor’s Report”

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section
of our report to the members of Pyramid Infratech Private Limited of even date)

{a) The Compam has mainained proper records showing full particular, including quantitative details and situation of
the fixed assets comprising of preperty. plant and equipment and investment properties.

by All fixed assets comprising of property, Plant and equipment and mvestment properties have not been physically

veritied by the management during the year but there is a regular programme of verification which, in our opinion, is

reasonable having regard to the size of the Company and the nature of its assets. No material discrepancies were

noticed on such verification,

According to the information and explunations given by the management. the title deeds of immovable properties
included in property plant and equipment and nvestment propertics are held in1he name of the Company.

2. In ouwr opinion. the management has conducted physical verification of inventory at reasonable intervals during the

vear. except for inventony represented by development rights. [nvemorios represented by development rights have
at 31 AMarch 2019 on the basis of certificates obtained by the management. no material

been confinmed as
diserepancics were noticed on such physical verification’ confirmations except company’s project known as “Urban

Homes-117 at sector 86, Gurugram.

o Picce of Land msg. 5.2875 acres at village Badha, Known as sector 86, Gurugram, title deed for which are

sl is in (he name of owners of fand who sold the land w the Company on which licence was obtained to

develop affordable group housing colony.

T

a. The Company has granted vnsecured loans 1o companics, firms. or other parties covered in the register maintained
ander section 189 ol the Companies Act. 2013, Tn our opinion and according 1o the information and expianations

oiven to us. the terms and conditions of the grant of such loans are not prejudicial to the Company s interest,

b, The Company has granted loans that are re- payabic on demand, to companies. firms or other parties covered in the

register maintained under section 189 ol the companies Act, 2013, We are informed that the company has not

demanded repayment of any such loan during the year and thus. there has been no default on the part of the parties

1o whom e money has been lent. The payment ol interest bas bech reguiar

ceister maintained under

There are no aniounts of leans sranted o companies. (irms or others partics listed in the r

section 189 of the Companics Act. 2013 which are overdue for more than ninety days,

I our opinion and according o the information and explanations given 1o us, provisions of section 185 and 186 of
the Companics Act. 2013 in respect of foans to directors including entitics in which they are interested and in respect
of loans and advances given. investments made and, guarantees and securities given have been complied with by the

COmpaity.

5. The company has not accepted any deposits within the meaning of sections 73 to 76 of the Act and the Companies

(Aceeptance of Deposits) Rales 2014 cas amended). Accordingly. the provisions of clause 3{v) of the order are not

appiicable.

reviewed the books of account maintained by the Company pursuant to the rules made by the
section 148(1) of the companies Act 2013, in relation
the specilied accounts and records have been made

6. We have broadly
Central Government for the maintenance of cost records under
10 construction indusiry and are of the apinion that prima facie.
and maintained. We have not. howaever, m;},@claiicd examination of the same.




[

a.  Undisputed stawtory dues including provident fund. employees state insurance, income-tax, sales-tax, service-
tax. duty of custom. duty value added tax. goods and services Lax. cess and other statutory dues have generally
been regularly deposited with the appropriate authorities though there has been a slight delay in a few cases.

The provisions relating to duty of excise are not applcable o the Company.,

b.  According to the informatien and explanations given to us. No disputed amounts payable in respect of provident
fund. employee” state insurance. income-tax. sales-tax, service-tax. duty of custom, duty value added fax, goods
es 1ax. coss and other statutory dues were oustanding, at the vear end, for a period of more than six

and service
montiis {rom the date they became pavable. The provisions relating to duty of excise are not applicable to the

SOMPKIY.
According 1o the records of the company. the dues of incoime-tax. sales-tas. service-taxduty ot custom, value

C.
added tax. goods and serices tay and cess on account of any dispute, are as follow:
[Nature  of | Nature  of | Amount (in | Amount paid " Period 1o | Forum where
Statute dues lakhs) under protest ; which  the | dispute is
{in lakhs) amount pending
relates
Nutional | Amount, the | Rs. 823.00 Rs. 511.00 | July, 2017 to | tHigh Court
Anti benefit ol September,
Profiteering which  was 2018
Agency atlegedly not
: pussed w the
L customers
] - -~ S

I o opinion and according 1o te information and explanations given by the management, the Company has not
detaulied in repayment of loans or borrowings to a financial instintion, bank or dues 1o debentures holders. The

Company did not hayve any outstanding loans or borrewings due 1o government.

According to the information and explanations given by the management, the Company has utilized the money
qised by way of term loans for the purpose for which they were raised. According to the information and
cxplanations given by the management, the Cempany has not raised any money way of initial public offer/ turther

public offer (including debt instruments.)

Based upon the audit procedures performed Tor the purpose of reporting the true and fair view of the financial
statements and according to the information and explanations given by the management, we report that no fraud by
the company or no [raud on the company by the officers and employ ees of the company has been noticed or reported
during the year.

vecording lo the snturmation and explanagons given by the management. the managerial remuncration has been
paid provided in accordance with the requisite approvals mandated by the provisions of section 197 read with

schedule Vo the Companies Act 2013,

In our opinion. the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii} of the order are not

applicable 10 the Company and henee pot commented upon.

According o the information and ex )Lumnonféw.%b\ the management, transactions with the related parties are in
compliance with section 177 and 188 ol €, a% ﬁ&m 2013 where applicable and the details have been disclosed

in the notes to the Gnancial statements. ay wqyawg] by tl{ @phulhk accounting standards,

i i
-1
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(4. According to the mformation and explanations gisen by the management The Company has not made any
preferential aliotment or private placement of shares or fulty or partly convestible debentures dunng the year.

According 1o the information and explanations given by the management, the Company has aot entered into any

13,
non-cash transactions with directors or persons connected with him as referred o in section 192 of Companies Act,
2013,

16, According to the information and explanations given 1o us. the provisions of section 43-1A of the Reserve Bank ol

India Act, 1934 are not applicable wo the Company.

For: Wadhwa & Co.
Chartered Accountants

Firm Registration No.021821N
P>

Sushii wadhwa
Prop.

Membership No. 091435
Place: New Delhi
Date: June 21, 2019
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Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act. 2013 ¢7the Act™)

We have audited the internal linancial controls over financial reporting of Pyramid I[nfratech Private
Limited (“the Company™} as of 31st March, 2019 in conjunction with our audit of the financial

statements of the Company for the vear ended on that date.
Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities inctude the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderiy and efficient conduct of its business,
uding adierence to company’s policies. the safeguarding of its assets. the prevention and detection

e
of frauds and crrors. the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information. as required under the Act.

Auditor’s Responsibility

Our responsibility is 1o express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
nternal iancial Conirols Over Financial Reporting (the ~Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section [43(10) of the
Act, 1o the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and it such controls operated effectively in all material respects.
&

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
[inancial controis system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal controt based on the assessed risk. The
procedures selected depend on the auditor™s judgement. including the assessment of the risks of material

misstaternent of the fnancial staiements. whether due o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting with reference to these Financial
Statements ’

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability ol financial reporting and the preparation of financial
statements for external purposes in accerddiice, with generally accepted accounting principles. A

company's internal financial control ovef J.n’z;ipcﬁi“rq’;@‘}a\orling includes those policies and procedures that
) SRR :
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(1} Pertain to the maintenance of records that, in reasonable detail. accurately and fairly reflect the

transactions and dispositions of the assels of the company:

(2) Provide reasonable assurance that transactions are recorded as necessary (o permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and

directors of the company: and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use. or disposition of the company's assets that could have a material ctfect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility ol collusion or improper management override of controls, material misstatements due to
error or fraud may oceur and not be detecied. Also. projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject o the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions. or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. o the best of our information and according o the explanations given to us, the
Company has. in all material respects. an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31 2019, hased on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financiad Controls Over Financial Reporting issued by the Institute of Chartered Accountants

ol India.

For Wadhwa & Co.
Chartered Accountants
(Firm’s Registration No.02182IN)

Place: New Delhi

Sushil Wadhwa
Date; June 21,2019

(Membership No. O91435)
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Notes to the Standalone Financial Statements

PYRAMID INFRATECH PRIVATE LIMITED (“the Company”} is primarily engaged
in the business of development of real estate especially Affordable Group Housing
Projects in Gurugram, Haryana. The operations of the company span all aspects
of real estate development, from the identification and acquisition of land, to
planning, execution, construction and marketing of projects. The company is a
Private Limited and incorporated under the provisions of companies Act
applicable in India. The registered office is situated at H-38, M2K White House,

Sector-57, Gurugram-122002, Haryana.

The standalone financial statements were authorized for issue in accordance with
the resolution of the board of directors on dated ...........

2.1 Basis of Preparation

The standalone Financial statements (“financial statement”) of the company have
been prepared in accordance with the Indian Generally Accepted Accounting
Principles (“Indian GAAP”) to comply with the Accounting Standards specified
under Section 133 of the Companies Act, 2013 (“Act”) read with Rule 7 of the
Companies {Accounts) Rules, 2014 and the relevant provisions of the Act (to the
extent notified). The financial statements have been prepared and presented
under the historical cost convention on the accrual basis of accounting. The
management evaluates all the recently issued or revised Accounting Standards

on an ongoing basis.

The standalone financial statements have been prepared on a going concern basis
in accordance with accounting principles generally accepted in India. Further,
the standalone financial statements have been prepared on historical cost basis
except for certain financial assets and financial liabilities, which are measured at

fair values as explained in relevant accounting policies.

The financial statements are presented in Rupees, except when otherwise
indicated.

2.2 Summary of significant accounting policies

a) Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification. An asset is treated as current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle.
* Held primarily for the purpose of trading.

* Expected to be realized within tweive months after the reporting period, or
X -
e
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* Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current,

A liability is current when:

* It is expected to be settled in normal operating cycle.

» It is held primarily for the purpose of trading.

¢ It is due to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents.

b} Fixed Assets
Recognition and initial measurement
All Fixed Assets are stated at their cost of acquisition.

The cost comprises purchase price, borrowing cost, if capitalization criteria are met and
directly attributable cost of bringing the asset to its working condition for the intended
use, Any trade discount and rebates are deducted in arriving at the purchase price. When
significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives,

¢} Investment Properties

Investment properties are properties held to earn rentals or for capital appreciation, or
both. Investment properties are measured initially at their cost of acquisition, including
transaction costs. The cost comprises purchase price, borrowing cost, if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition
for the intended use. Any trade discount and rebates are deducted in arriving at the

purchase price.

d} Investment in equity instruments of subsidiaries, partnership firms, joint
ventures and associates

Investment in equity instruments of subsidiaries, joint ventures and associates are stated
at cost as per relevant account standard. On disposal of investment, the difference
between the net disposal proceeds and the carrying amount is charged or credited to the
Statement of Profit and Loss.

e} Inventories

* Land other than area transferred to constructed properties at the commencement of
construction are valued at lower of cost and net realizable value. Cost includes land
(including development rights and land under agreement to purchase) acquisition cost,
borrowing cost if criteria are met and other cost directly incurred to acquire such land.

IR
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h} Taxes

J}

k)

Current income tax

Current incomie tax liabilities are measured at the amount expected to be paid o the
taxation authorities. Current tax is determined as the tax pavable in respect of taxable
income for the reporting year and is computed in accordance with relevant tax
regulations., Current tax items are recognised in correlation to the underlying
transaction eith. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Minimum Alternate Tax (MAT) is not required to be paid as tax payable as per normal
provisions of Income tax is higher than the tax payable as per MAT provisions.
Deferred tax

Deferred tax liability is provided on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at

the reporting date.

Employee Benefits

Retirement Benefits
The retirement benefits are accounted for as and when liability becomes due for

paymernt.

Gratuity

Provision for gratuity not made for the reporting period as none of employee is under
employment for 5 years or more. .

Short-term employee benefits
Expense in respect of short-term benefits is recognized on the basis of the amount

paid or payable for the period during which services are rendered by the employee.
Contribution made towards superannuation fund (funded by payments to Life
Insurance Corporation of India) is charged to statement of profit and loss on accrual

basis.
Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand
and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of
unrestricted cash and short-term deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company’s cash management.

Provisions, contingent assets and contingent liabilities

Provisions are recognized when the Company has a present obligation (legal or
constructive} as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Compan expects

—
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some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognized as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in
the statement of profit and less net of any reimbursement.

Contingent liability is disclosed for:
« Possible obligations which will be confirmed only by future events not wholly

within the control of the Company, or

* Present obligations arising from past events where it is not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate
of the amount of the obligation cannot be made.

* Home Buyers of Project Urban Homes in Sector 70A and Urban Homes If in
Authority(NAA) vide its order dated 18-09-2018 had directed us to refund Rs. 8.23

crores to the Customers.

* Aggrieved by the order of the NAA, we filed a Writ in Delhi High Court against
the Order of NAA. The court vide its order dated 20-11-2018 stayed the
implementation of the order of NAA and ordered us to deposit a sum of Rs.
5,11,60,450/ - with NAA who will keep this amount in FDR until the case is
decided. The order of the High Court was based on our offer to the customers

during proceeding with NAA.

* As per the instructions of the High Court, we have deposited a sum of
Rs.5,11,60,450/- vide DD No. 821486 dated 07-12-2018 in favour of Directorate

General of Anti Profiteering.

* Sector 86 in Gurgaon had filed a complaint with Anti Profiteering Authority. Their
complaint was based on their plea that Input tax credit as per GST Act, 2017 as
availed by the Developer should be passed on to them and National Anti

Profiteering

Contingent assets are neither recognized nor disclosed except when realization of
income is virtually certain, related asset is disclosed.
1} Earning per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted
average number of equity shares outstanding during the period. The weighted-
average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus element in a rights issue, share split and reverse share
split {consolidation of shares) that have changed the number of equity shares
outstanding, without a corresponding change in resources.

Diluted earnings per share is same as basis earning per share reason bemg there is
no dilutive potential equity shares. -
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i Only those creditors are considered as MSME, which confirmed their registration
under MSME Development Act, 2006.

ii. 2. Employee Benefit Cost includes director’s remuneration on account of salary
Rs, 3,00,00,000/- (Previous Year Rs.2,40,00,000/-)

1ii, Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have
been taken at their book value subject to confirmation and reconciliation.

iv. Payments to Auditors:
Auditors Remuneration 2018-19 2017-18
Audit Fees 7,50,000 7,50,000
Total 7,50,000 7.,50,000

V. Loans and Advances are considered good in respect of which company does not

hold any security other than the personal guarantee of persons.

Vi Advance to others includes advances to concerns in which directors are interested:

Name of Concern Current Year Previous Year
Closing Batance Closing Balance

N.A N.A N.A

vii. Related party disclosure

{A} Related Parties and their Relationship

) Key Management Personnel
1. Dinesh Kumar, Director
2. Brahm Dutt, Director
3. Shashi Bhadoola, Company Secretary

{1 Subsidiaries
1. Vibhor Home Developers Private Limited
2. Finian Estates Developers Private Limited

(i1} Concerns under cormmon management
1. Pyramid Infracreative Private Limited
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(v} Related Party Transaction

(Figure in Rs.}
Transactions during the year
Current Year Previous year
Key Subsidiary Concerns under Key Subsidiary Concerns
Management Company Common Management Company under
Particulars Persornel management Personnel Common
managem
ent
Loans/ Advance 16,61,09,380.20 - 40,30,54,952.80
Received
Loans 5
oans/ Advances 20,82,263,80 - 35,96,78,923
Repaid
Purchases - 44,43,75,000
Advances Given - 44,21,08,615 26,38,22,941
Ad : i
vances received 11,75,11,157 4,95,06,000
back
Salary 3,00,00,000 - 2,40,00,000
(V) Outstanding Balances
Current Year Previous year
Key Subsidiary Concerns Key Subsidiary Concerns
Management Company under Management Company under
, Personnel Commen Personnel Common
Particulars
management management
Loans/Advanc 53,29,12,181 433,76,029.80 § 24,8334,723 | 14,75,00,000
12,57,030 14,75,00,000
es Taken

viii. Other income includes Rs. 51,50,692/- on account of interest on FDR (P.Y. Rs.22,54,728.09)

ix. Major components of Deferred tax
Particulars As at 31.03.2018 As at 31.03.2017
{Rs.} (Rs.)
A} Deferred Tax Liability -
Depreciation 4,45,609.37 27,93,773.09
Others 0.00 0.00
Tolal 0.00 0.00
B) Deferved Tax Assets
Deferred tax asset fixed assels 0.00 0.00
Others 0.00 0.00
Total 0.00 0.00
Net Deferred Tax liabilities/(assets) (A-B) 4,45,609.37 27,93,773.09
x. Value of Imports

Raw Material Nii Nil

Finished Goods Nil Nil

xi. Expenditure in Foreign Currency  Nil Nii

L
N T




PYR:-MID

XH. Earning in Foreign Exchange Nil Nil

Xiil. Previous year figures have been regrouped/rearranged wherever necessary.

Signature to notes i to xiii

In terms of Our Separate Audit Report of Even Date Attached.

For Sushil Wadhwa & Co. FOR PYRAMID INFRATECH PRIVATE
X LIMITED
Chart [
v B
{Sushil \E\:S é
Proprietor o S gy DINESH BRAHM DUTT
Membership No. 0 Ll KUMAR
Registration No. 021821N Director
Director
Place:- Delhi DIN : 02027576 DIN : 02222053

Date: - 21/06/2019




PYRAMID INFRATECH PRIVATE LIMITED
CIN-U45400HR2008PTCO38509
Balance Sheet as on 31st March 2019

Equity & Liabilities

Shareholders Funds:-
(a) Share Capital 1 3350,00,000.00 3350,00,006.00

1510,84,607.25 1092,78,253.00

(b) Reserves & Surplus 2

Non- Current Liabilities

(a) Long Term Borrowing 3 6345,12,717.08 4990,29,201.28

{b} Deferred Tax Liabilities{Net] 4 4,45,609.37 27.,93,773.09
Current Liabilities

(a} Short Term Borrowing ) 12,57,030.00 433,76,029.80

{b) Trade Payable 6 1335,12,654.21 3746,42,602.54

(c) Other Current Liabilities 7 37215,38,089.57 26743,23,894.52

{d) Shert Term Provisions 8 206,69,147 .82 8,09,815.00

Assets

Non-Current Assets
(a) Fixed Assets

fi} Tangible Assets 9 2010,92,624.19 2117,41,629.51
{b) Non-Current investinents 10 612,53,102.00 537,53,102.00
{¢) Other Non Current Assets 10(1) 2655,07,449 87 1163,76,695.87

{d) Deffered Tax Assets (Net)

Current Assets

(a) Inventories 11 27569,76,376.61 18060,13,933.58
(b} Trade Recievabie 12 1809,51,499.97 3998,02,980.61
(c) Cash & Cash Equivalents 13 2059,51,530.85 3449,53,337.93
(d) Short Term Loans & Advances 14 13262,87,271.82 11066,11,889.72

Significant Accounting Policies and Notes to Accounts forms
an integral part of these financial statement
As per our Report of even date atlached

For Sushil Wadhwa & Co.

For Pyranid Infratech Put. Lid.

L\ L e~

: (Dinesh Kumar) {Brahm Dutt}
- - Director Director
Sushil Wadhiwa (DIN-02027576) (DIN-02222053)

| Nadare

) T
Shasht Bhadceolaj
Company Secretary
{PAN-BQWPBS1497E}

MoNy . Z3YIY

Proprietor
Membership No.
Date - 21.06.2019
Place:- New Delhi




PYRAMID INFRATECH PRIVATE LIMITED
CIN-U45400HR2008PTCO38509
Statement of Profit & Loss Account for the year ended on 31st March 2019

CONTINUING OPERATION

Revenue from Operations(Net}

15

8946,31,023.53 24299,88,263.28

Other Income

16

62,15,945.50 45,38,783.97

(e) Other Expenses

Expenses:-
{a) Purchases/Project Cost 17 16800,52,518.55 25176,58,421.93
(a) Changes in Inventories i8 {9509,62,443.02) (3091,09,258,03)
(b} Emplovee Benefit Expenses 19 438,91,239.00 360,66,535.00
{¢) Finance Cost 20 92,79,012.00 10.75,346.00
{d} Depreciation & Amortization Expenses - -
21 552,92,605.15 173,52,800.13

Profit / (Loss} before tax

632,94,037.35 1714,83,202,22

Add/(Less):- Deffered Tax Assets / Liabilities

23,48,163.72 {38,80,077.50)

Less:- Provision For Income Tax

(203,22,320.82) {488,01,246.37)

Add/(Less):- Adjustment during the year

Earning Per Equity Share{(Nominal Value Per Share Rs 10}

(a) Basic

1.35 3.55

(b} Diluted

1.35 3.55

Significant Accounting Policies and Notes to Accounts forms

an integral part of these financial statement
As per our Report of even date attached

For Syshil Wadhwg & Co.
Charpeked Accountants ;f’%;g:m

Sushuil
Proprietor

Membership No.
Date - 21.06.2019
Place:- New Delthi

For Pyramid Infratech Put. Lid.

| SR
(Dinesh Kumar } {ahm Dutt)
Director Director
(DIN-020275706) (DIN-Q2222053)
\
\ WA

{Shasht Bhaa‘oolrz‘}'
Conypany Secretary
(PAN-BQWPBS5147E)
i s 32EAY




00'801'+8'¢E

61-8107 AV 0] UOISLA0L 311 1940 XB], AWIOOU] JO U WAR] SS29XK5] (8837

Q0'8I+'6E 11

ASD I0] UNISIAGL] SSo]

9C'848°26' L8111

ST 088'61 0Ot

SS07 %R 104 [0 1udwselg ayy 1ad sk snyding ppy

(98575 v1'ga)

00'ESE'8L'ZE0T

soueeg 3uiuado

IUNOIVY SE07F B YOI

anissay reuden

e
REmonig T

ik,
snjding % 2a1989) -7, 330

U (2 o soynqusip ayw

L it AR S

PI2Y sa1eyS Jo'oN

00 0s G0°000'08° 491 00°09 06°000'05 291 RULEYS TRy gsaul(]
0008 0000008291 00°0S 00 00005291 g wyrig
sareqg uf Jwipioy v, | Py soreyg jo'oy sareqg oy Jurpjoy o,

i sebiiit.a SR SRR
-IS2IEYS JO “ou Ul FuIpjoy SII Yim I31aS0] smofjo] se uaAld are 9.0 uBly 3lows IUIpOY 12pro
‘Atredwod a3 jo syosse Fururzwal 33 jo AU 2A1005I 0
2seys 1od al0a 5110 01 pannus st sarRys Anba J0 13pIoy yory

T e R

SIIPIOYIIBYS JO SUIEN

AT

T
YaIeys Jo sfelag syl

PRTHIUD oq s sateys Anbe jo s1spoy ey ‘Auedwon a3 jo uonepinby 1O 1342 25} U]
~/01 s Jo anea ed B Buraey sareys Aunba se o PILI3aT S218YS JO SSBID U0 ATuo sey Auediuo)) auy,

00'000°00'05EE

00°000'00°05E¢

HoB3 -/01 'Sy Jo sateys &3nbs 000005ee

reyde areyg du ped % paquosqns ‘ponss|
e b

SIYE Funjoa Yl yors-/g[ sy Jo sateys aQmbg g0p00see

Bude) areyg pasuogyny

i

e

6058E0DLIB00ETHO0YSHI- NID

‘ALT IAd HOFLVHIANT QINVEAd



TPSIRUY S RALIL S OS] BIOL 1ouGLy, Aukdos rerpsng s ey

AGL papreay AR{IoR] URD) W) To] a9iueiend doad sey Auedwos 2yl (na)
PO} 93URULE T[S Wolj Auediued ay) Aq PojieAr AJIoe) UeOo| Wi 243 oz amiarng vond sey

‘Auedwon sy o AlAPISGnS 33 PONULT mEeAl $13d0{aAd0] DielsT] ueIuf Hay
weldnine ‘Y L-10)398
V04101035 1B (03101 Jo Uotvaios/pae 1sulshe -/LE8'00°62" £T s JO PO vouvUL] 11§ Wiy FUIPURTSING S1E0T wa], {a)
TRURATEL] “U0ERINY ‘RUYOS aBe([Ia JO 21RISH anuaAs JO GE- IGIDIS TR PIBNUS PUR| O PRIIIY00 [RUOHIPPL s Huope
LORBIL) ' £G-10L098 ju BRIUILS SOI0Y G7 | G Buninseswpe pury jo o8v8 40w JO AEM A painoes aie V4G-10130§ v palold fo UORIMFO] [ punn| JsuEde Op £pg'lt U'6ESY jo 6] wodp Buipumsino SUROT LI, (al}
BORRING OG-J0135 e pHIRNIS SNV 57 14°¢ SULINSRIWPE pue| jo adelijpow J0 ABM AQ paIn0oy e G8-1030345 1 100fel4 o uonwae] /pue Isuele BLL06'GS" 41°82] JO Tyl wo) Surpumsine SUBROT uzig], {1
‘sruzatdinha  Asuigorw pagoads jo UoHRIMIoALY JO A Af) POIRDIY o swnuwdinbe /douyoer jsurede GE A eG 29783 |0 pajiy]
siuswdinbs /Aaoumysew paytoads JO UONBIALHOAAY Jo Avm AQ poinzes ale syuswdinba /Annyoewr suiege

FpAEns saaoy 6221 [y Juunseswpe puyl jo sdeditow JO Sew A poInoas sy

1 HHEH 2IPULR N B0 Wolj BUipue)sine suso wiay, ([
TTPRTY CL SN JO POl YUBg (10 wol Furmersno supnor) wiay {1}
sEujaoireg aq; jo sjelep A¥n0ag qe ooy

uoieReiden 9,07 Yilm JWneody moelasy ydnoayy juawiedsy - 00 2LE8' 00628 Py asuBuL] fj§D
1% /105695 JO SiaLEIsUL AN UK SF W aquarday] - 00°602'98' L1 EOTORO-HO-0/V 1/ L ywi0
U /LTS JO SIHRUTRISEL AU GE Ul ajquARdayf o 00°'866'Sp’g 061989-40-2/V (/L w10y
HIED /| 74°99°$N JO SIUslTEISt ATUoy ST Ul ajquAuday ) - 00015 $T0] E8TI8G-HUD-2/V 71/ L {eio)
UMD /962 0" | S JO SIUAINSUT ARMUCK G Ul slquAvday| - DOET0 LE'ST LL1G89-HD-/v I/ L Heoy
ueneziedey gy M TURGIY Moy yanodyy Juzwieday

Q0'9LE pL 0L

FUSRLR ON 2/Y Uro 4]
0 TZO'EE'S0LL

LOBT LR ON 2/y uno 4
L96T6'98'909T CHEBEG ON 9/ user| “LIf}
: SESOYL ON 9/ v uBe i
PrE09L "ON 0/ Uke] )]
BOBETE ON /Y U¥oT] [
10104 28€€ FHIOTH ON 3/ v uee] 1
LIBPBE-UD-0/Y T/ L Wm0y
00886102/ 11/ jey
LOLPEE-HO-0 v 1/, ey
08BLPBEHI-2/V T/ L weroy
LESPREP-HO 0/ 11/ L {20y
0TS p+-H0-0/v 1/ L aeoy
VESERE-UHD-2/V 1/ L ey
FOTERP-HD0/ Y O/ L Ejos
BRbYHP-HUD-0/V 1/ 1 qrioy
LB6E8Y-HD-D/V 1/ L w0y
6O06LLTT/dD-Ueor] 1ud) ejoy

uotupend e wa08 YHM JURUBOY moio%H Y2noayy jusurieday .
HOLEZHERAU) 0408 Qn 1UNO2DY MOLIST YInody) o feday -
uetigziepdey w08 qum IUDOTOY moIasT yanoigy wswsedoy| gorr12toser
voheziEnde] sR0F s JUNODY MODSY Yanolyy WRARDIN| 97" 0+5' 1 1'6081 -
goheaiende) w00 wim UnassY mosssy UENo) justiaeda| 0r 6L 190 TLELLLE'CY
HoHEZHEHAdE]) 0408 Ui 1Unodoy moldss vEnoayy yuskedoy] 00°gLH L7 [98% s
USE 206" £ 15y JO SRSt AlQIUS K S¢ Wl s|qeAsday] 6o 01 UUHL -
H2ES SPE01 S JO Siudfesur Ajqiuop §f w ajgesedeyl OO LTLGO' | -
HIR2 296°21°5H 4O SIUSWRISUL AYIUOW S U jqeAnioa]| 00 61 1 La [
HOED SHT01USH J0 SusWsUr AWK 6w ajqededay] Go222 00 1 .
HIHD SZE 2GS J0 SIUSUeISU Ao G w 2jeesedd) GO SE0 08 0 -
HORD TE° 705 JO SIURWRISUL AIUOW G T ajgeARdoy QO BRO0S'0 -
J89 Y06 JO SJURWMSUL AYIUOW CE W AqBARdag 00°STCSh's -
D ELATT8L Y Jo Slsteysur Sy uo §¢ ur orgededay| GOTOGY pi'g -
23 G506 SM 3O stuswmpnsulL Ay uop sp vt sigededag] 00008 01 6 -
HOWD GLETRLNH 3O SIUSUIMSUL AIYIHOW GE UL 4eavday] 00°055° 41 &
HEED GOS'HT'E SN 0 SILSWIRISUL ATYUOW OF ¢ apeanday 00 L86°88'98
UOT3 GUO'GR'T'SY 9 SILSWRISUL AJUTULW OF UL ajqeAeday | D" reaeg )

: BEOFIS L L/ 4D U0 IPIY My LM

HOwa £O0°GE s JO siusulesuL Lo o¢ Uz sreaedad| 00992 61 ¢ 0929221 GOP L POSEON0UNDATT - HROT HUeg ]

Uowd £99°67"8Y JO SIRIRISUL ALLRUOW 9T Ur aqeAedey| 00992 61 b 09 L9E'TL T ELE[POSEQ00RINOAT 3/ uRoT Yueg 1a13]

{PHe LZ0719SY JO sibllisw o of W sededay] 00005 69°01 Ot Z8H' 60 B9+ FOSCO00XADAT - 9/ UL yues

HO¥9 42407198y JO sivdugRsul Auinol 92 W alqededsy] 0908 6901 0288 60+ PP LPOSEQOURNDAT - 2/ V teo] Hueg 1915]

U0 161794 U8 JO SIUIUNRISUL ARQUOW OF T uleAvday ] 00-596 86 08 08 ++5'56°1 1 SOIZLOPLON0UNDN T2/ ueery uwg 10m]
LBUD L8144 L SY JO SIAURUISUL ARBUOW OF Ul AQRARAN} 08'C L7 6652 OF 262 T001 0007 L65E000ANN0T 2/
Ty L e T RO TE FAREAR 8T DO T

R A T

91°2£9'L1°8501) (' 9pE 52 62.L8)
00 LE8'00 627 POUE] 30UBUL| 7147 WOy Beor] joalodd [a)
O1UERL'9E 28 0T Zre'es'ee BYj AUREl 1D]0] 304 UBOT Gliog Al
PEHOT 8L GYLO LO LY 1T PpLl DI 3DURULY AUKOJ U] BIPUJ WOL} URo|
O0'8Es'r'ee DL BIPUIYE HEIOY UIOI] uedr) Teoy
GOELT'60'vS 00 9€LC9'29 P 2IPUUE I MRI0N Woly nest wia], (4
peansag

e
siuimoniog wiay Fuoq g 930N



:» 5 Short Term Borrowings

Loans .Repayble on Demand

Unsecured Loans

{1} From Directors

12,57,030.00

433,76,029 .80

{iiy From Others

P o

Note-:6 Trade Payable

Trade Payable- Suppliers/Contractors due to MSMEs

9,54,308.00

16,17,910.00

Trade Payable- Suppliers/Contractors due to Other than MSMEs

815,99,346.21

730,24,692.54

Trade Payable (Land}

489,59,000.00

3000,00,000.00

(a) Current Maturities of Long Term Borrowings

3729,25,846.04

1955,17,632.16

{b} Book Overdraft

120,33,772.12

felAdvances Due for the portion for which value has to

be given:

(i} For Affordable Housing at 70A Gurgaon. Harvana

8467,31,129.52

10232,15,962,57

(iij For Affordable Housing at 86 Gurgaon, Harvana

7434,64,599.30

8217,62,313.15

fili) For Affordable Housing at 67A Gurgaon, Harvana

14502,52,348.00

4664,41,370.00

{ivjOthers Advances

1142,00,000.00

342,00,000.00

{d] Advances received from the Customers

19,13,163.00

{e} Govt Dues-:

(i} Service Tax Payabie

323,70,203.00

156,85,568.41

132,04,286.00

(i} For Project at Sector 674

(i1} TDS Payable
{iii} Contribution to EPF/ESIC 4,59,583.00 2,94,114.00
(iv] VAT Payable -
{v} GST Payable 11,92,801.10 517,35,927.56
{f] Application Money Received from Customers

5,88,129.00 224,08,430.00

{1} ¥or Project Pyramid Elite

203,60,956.00

1312,79,182.00

{iii) Pyramid Fusicn Homes
(ii) For Other Projects 11,43,663.08 22.33,224 08
{g) Expenses Payable-:
{iJAudit Fees Payable 20,81,600.00 13,31,600.00
{ii)Electricity Expenses Payable - -
{injFiling Fees Payable 91,600.00 91,600.00
(iviSalary & Wages Payable 538,39,830.00 26,34,285.00
[vlinternet & Emai! Charges payabie 45,201.00 -
fvijamount Refundable Against Unit Cancellation 2,67.,970.00 65,03,697.00
{vii) Security Deposit Received 11,51,000.00 -
4.30,148.00 3,59,250.00

{viiijOther Pavalble




-8 Short-Term Provisions

(i) Bonus Payabie 11,97,322.00 8,09,815.00
(ii} Provision for CSR 11,2%,418.00 .
{iii) Provision far Income Tax 183,42,407.82

(Net of TDS/Advance Tax)

9,

(i} To fulfil the CSR Obligation, the Company has donated the funds to the Praghan Mantri National Relief fund set up by the Central Government
for socio-economic development providing relief and welfare of the Scheduled Castes, the Scheduled and backward classes, minorities and wornen,

:i ,x,'\/\(',- T R‘> S
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PYRAMID INFRATECH PVT LTD.
CIN-U45400HR2008PTCO3B509

Note:-10 Non-Current Investments

i

Investment in Agricultural Land 129,53,102.00

129,53,102.00

Investment in Equity Shares of Subsidiary Company:

Vibhore Home Developers Private limted 408,00,000.00

408,00,000.00

{40,00,000 Eguity shares of Rs10 each)

Finian Estate Developers Private limted 75,00,000.00

{10,000 Equity shares of Rs10 each)
== SEo = 22

During the year ended 31st March 2019 Company has invested in 10,000 unqueled equity shares of Finian Estate

Developers Private Limited for an aggregate consideration of Rs 75,00,000/-

Note:-10{i] Other Non-Current Assets

Non Current Deposils with Banks {Refer Note No.1.13) 1975,40,915.00

1033,00,000.00

Interest accrued but not due on non-current bank deposits
i41,73,106.24

80,59,609,24

Non Current Taxes with Departments 26,32,978.63

50,17,086.63

{Net of Provision for Income Tax)

Deposit with GST Department 511,60.450.00

Opening Balance {27,93,773.09)
Audit Fees As per Income Tax Act 5,25,000.00
Audit Fees As per Books of Accounts 7,50,000.00

2,25,000.00

Timing Difference

379,33,498.15
453,07,733.48
73,74,235.33

Depreciation As per Income Tax Act,1961
Depreciation per Companies Act,2013
Timing Difference

DTA/{DTL) made during the vear 23,48,163.72

a) Raw Material (Construction Material, Spares & Stores) 584,06,380.00

1537,98,832.86

b) Project Work in Progress 14212,35,879.76

11432,32,315.72

(c ) Inventory Properties acquired for sale in the ordiniary

course of business either as it is or developing project on them 12773,34,116.85

5089,82,785.00




Note:-12 Trade Recievables

Debts outstanding for a period exceeding gix months

{ijsecured

(3iiUnsecured considered good

7(9,73,250.37

250,77,950.00

Others

(i}secured

{Unsecured considered good

1099,78,249.60

3747,25,030.61

809,51.499:97.

P 315t March, 2019 1 As

292061

Cash in hand

13,33,826.42

41,134.93

Balances with banks

In Current Accourts-:

(1} With Scheduled Banks

2046,17,704.43

3449,12,203.00

Other Bank Balances

Term deposits having remaining maturity of more

than 1 vear is made for bank guarantee given:

{ijFer Housing Project at sector T0A, Gurgaon, Harvana

320,00,000,00

320,00,0006.00

ijFor Housing Project secior 86 Gurgaon, Haryana

289,00,000.00

289,00,000.00

424,00,000.00

424,00,000.00

{
{#iijFor Housing Project sector 67A Gurgaon, Haryvana
(iviJFer Housing Project Fusion Homes at Sec. 704, Gurugram

216,75,695.00

{v] For Housing Project Pyramid Pride at Sec. 76, Gurugram

211,72,370.00

{vi} For Housing Praject Pyramid Heights at Sec. 85, Gurugram

212,77,250.00

{viij For Housing Project UBII Addi. at Sec. 86, Gurugram

63,51,000.00

{viii} For Housing Project Pyramid Elite at Sec. 86, Gurugram

237,64,600.00

{iv] Interest accrued on FDRs

141,73,106.24

80,59,609.24

Less: Amount Disclosed under Non Current Assets

(2117,14,021.24)

(1113,59,609.24}

Advances recoverable in cash or in kind

(i) to subsidiaries Note-14.1{j

5329,12,181.00

2431,61,943.00

(ii) to Other Related Parties

1475,00,600.00

1475,00,000.00

6113,68,398.00

6571,54,337.00

Balance with Govt Departments

{iii} Others
Prepaid Expenses 48,77,628.01 7.45,179.00
Security Deposits 64,63,877.72 57,20,057.72
Loans and advances to Employees 4,38,996.00 21,366.00
110,03,793.42 52,522.00

Advances to Vendors

117,22,497.67

522,56,485.00

Note 14.A
(i) Disclosure in accordance with Accounting Standard -18 Related party Tran

- 18262 8727182 |

sactions

Finjan Estates Developers Private Limited

Subsidiary

Dinesh Kumar Sharma Direc

tor of Company

Brahm Dutt Direc

tor of Company

Pyramid Infracreative P Lid

Company under common
management

.

i\\k LT




PYRAMID INFRATECH PVT LTD.
CIN-U45400HR2008PTCO38509

Note-:15 Revenue From Operation

Revenue form Construction Activities

8946,31,023.53

23818,93,008.28

Copensation en Compulsory Aguisation of agriculture land

480,95,255.00

(i Out of 3 under construction Projects, Construction at two projects namely Urban Homes -70A is comnpleted by 73.22% &

preject at Sector -86 is 56.21%. Construction at Project Urban Homes-674 is completed Jess than 2

o

on two projects is recognised as per percentage of completion method of respective project.

Note-:16 Other Income

2.

Therelore, Revenue

Interest Received

51,50,692.00

22,54,728.09

Misc Income

16,65,253.50

22,84,055.88

Note 16.1{) The company had earned an interest of Rs.1,02,16,877 on FDRs kept with kotak Mahindra Bank for issuance
of bank guarartee in favour of Haryana Urban Develepment Authority & Sweep A/c's for granting of license for development
of projects as under:
Net Interest income relating to Project at 70A & 86 of rs.25.89 lakhs & 24.77 Lakhs respectively is credited to financial
expenses under "Development Expenses” of respective projects. However, Interest income relating to Other Projects of
Rs.51.51 Lakhs is shown as other income as it begins post 01.04.2016, Because, as per the new provision it is shown as
indirect income rather making adjustment in Project Cost of respective project.

25176,58,421.63

176,68.421.0

{i) In respect of Project at sector-86, Gurgaon, part payment has been made 10 the farmers (owner of the land). So, Land cost
of the said project is considered only to the extent payment has been (o the farmers till the end of the current financial vear,

Opening Stock

18060,13,933.58

1456%9,04 675.55

Less: Closing Stock

27569,76,376.61

18060,13,933.58

Director's Remuneration

300,00,000.00

240,00,000.00

Salary Paid

128,31,932.00

99,66,911.00

Contribution to PF & ESIC Funds

17,32,504.00

Bonus/Ex-gratia

10,44,556.00

Stafl Welfare

14,751.00

3,67,120.00




Note-:20 Finance Cost

Advisory Fees

Interest on Loans 1,96,153.00 6,88,526.00
Interest on Income Tax/ TDS 18,82,665.00 3,86,820.00
72,00,194.00

Note-:21 Other Expenses

Misc.Expenses

Audit Fees 7,50,000.00 7,50,000.00
Bank Charges 42,132.00 -
Communication Expenses 5,30,365.96 8,897,042 35
Electricity Expenses 2,69,422.00 1,66,661.00
Printing & Stationary 2,66,114.59 6,13,258.00
Conveyance 15,612.00 26,974.00
Insurnace 9,75,530.57 13,10,656.00
Filing Fees 98.400.00 50,000.00
Rent, Rate & Taxes 54,36,303.60 36,99,123.12
Prefessional Fees 125,18,535.00 46,61,907.00
Repair & Maintenance-IT; Office 42,37,414.90 16,08,988.00
Donation & Charity 2,51,000.00 12,60,600.00
IT Expenses 17,80,350.00 -
Office Expenses 118,51,025.92 -
Membership Fees - 2,43,750.00
Security Guard Expenses 46,24,859.00 6,72, 751.00
Short & Excess 7.762.17 -
Advertising Expenses/Business Promotion 50,23,589.00 39,750.00
Travelling Expenses - 0,08,057.00
Vehicles Running & Maintenance 7,04,977.23 3,94,618.00
59,08,307.21 1,08,364.66
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CASH FLOW STATEMENT FOR THE YEAR ENDED 3st March 2019

Amoeunt in INR

A. Cash Flow From Operating Actvities

Net Profit before tax and extraordinary items(as per Statement of Profit and Loss) 632,94,037.35 1714,83,202.22

Adjustments for non Cash/ Non trade items: .

Depreciation & Amartization Expenses 433,07,73348 508,37,400.77

Interest u/s 234 8,81,763.59

Tinance Cost 1512,72,074.14 566,59,421 87

i.ess: Interest on FDRs 102,16,877.00

Operating profits before Working Capital Changes 2505,38,731.56 2819,80,024.86

Adjusted For:

(Increase) / Decrease in trade receivables 2188,51,450.64 -3132,51,021.50

Increase / (Decrease) in trade payables -2411,29,948.33 2768,31,439.54

{Increase) / Decrease in inventories -9509,62,443.02 -3091,09,258.03

Increase / (Decrease) in other current liabilities 10476,01,702.05 -3467,42,157.13

(Increase) / [Decrease in Short Term Loans & Advances -2196,75,382.10 1291,78.603.00

Cash generated from Operations 1052,24,140.80 ~2811,12,349.26

Net Cash flow from Qperating Activities{A) 1052,24,140.80 -2811,12,34%.26
B. Cash Flow From Investling Activities

Purchase of tangible assets -346,58,728.61 -200,89,484.00

Proceeds from sales of tangible assets - 16,840.00

Interest on FDRs ' 102,16,877.00

Other Inflow / (Outflows) of cash -1566,30,754.00 -1260,06,003.24

Net Cash used in Investing Activities(B) -1810,72,605._6_1 -1460,78,647.24
C. Cash Flow From Financing Activities

Finance Cost k -1512,72,074.14 596,539,421 87

Increase in / (Repayment) of Short term Borrowings -421,18,999.80 383,76,029.80

Increase in / {Repayment) of Long term Borrowings 1354,83,515.80 2421,80,964.53

Payment of Tax -52,45,784.00 -488,01,246.37

Net Cash used in Financi_ng_Acﬁv ities({C) —631,53,342.14_ 1720,96,326.05
D. Net Increase / (Decrease) in Cash & Cash Equivalents{A+B+C) -1390,01,806.95 -2550,94,67(.41
k. Cash & Cash Equivalents at Beginning of period 3449,53,337.80 6000,48,008.21
F. Cash & Cash Equivalents at End of period 2058,51,530.85 3449,53,337 .80
G. Net Increase / (Decrease) in Cash & Cash Equivalents{F-E} ~1390,01,806.95 -2550,94,670.41

0,00 -0.00

The accompanying notes are an integral part of the financial statements.

As per our report of even dat
For Wadhwa & Co.

3 Brahm Dutt
““'\m_..;m""/ .
Director

DIN: 00208785

Sushil Wadhwa
Proprietor
Membership No.: 091435
Place: NEW DELHI

Date :21.06.2019

Note:
1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAL

2. Figures of previous year have been rearranged/regrouped wherever necessary
3. Figures in brackeis are outflow/ deductions

For and on behalf of the Board of Directors
of Pyramid Infratech Private Limited

[ ——

Dinesh Kumar

DIN: 02222053




