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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF GODREJ PROJECTS DEVELOPMENT PRIVATE LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of GODREJ PROJECTS
DEVELOPMENT PRIVATE LIMITED (“the Company™), which comprises the Balance Sheet as
at March 31, 2017, the Statement of Profit and Loss (including other Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and a
summery of significant accounting policies and other explanatory information.

Management’s Respongsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial position), profit (financial performance
including other Comprehensive Income), cash flows and the changes in Equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accountmg records, relevant to the preparation and presentation of
the Ind AS financial staternents that give a true and fair view and are free from material

misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on cur audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder.

We conducted our audit of Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedurcs selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial

staterents, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s prepatation of the Ind AS financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors as well as
evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is snfficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid Ind AS financial statements give the information required by the Act, in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Ind AS, of the state of affairs. (Financial position) of the Company as at
March 31, 2017, and its Loss (financial performance including other comprehensive income), its cash
flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A”, a statement on the matters specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our andit.

b) In our opinion, proper books of account as required by law have been kept by the Company
s0 far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act.

€) On the basis of the written representations received from the directors as on March 31, 2017,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in

“Amlexure B”;
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g) With respect to the other matters to be included in the Auditor’s Report in éccordanpe with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its Ind AS financial statements — Refer Note 35 (a) (I) to the Ind AS financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts .

iii. There are no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The Company has provided requisite disclosures in the Ind AS financial statements as to
its holdings as well as dealings in Specified Bank Notes as specified in the Notification
G.S.R. 308(E) dated March 30, 2017 of the Ministry of Corporate Affairs, during the
period from November 08, 2016 to December 30, 2016. Based on audit procedures
performed and relying on the management representation we report that the disclosures
are in accordance with the relevant books of account maintained by the Company and as
produced to us by the Management of the Company — Refer Note 44 to the Ind AS

financial statements.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
irm Registpation Number 104607W/W100166

FARHAD M’ BHESANIA
PARTNER

Membership Number 127355
Place: Mumbai

Dated: May (2, 2017
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ANNEXURE A TCO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Para 1 ‘Report on Other Legal and Regulatory Requirements’ in our Independent
Auditors’ Report to the members of the Company on the Ind AS financial statements for the year

ended March 31, 2017.

Statement on Matters specified in paragraphs 3 & 4 of the Companies (Auditor’s Reporf)
Order, 2016:

L.

ii.

iv.

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) As explained to us, the Company has a programme for physical veritication of fixed assets at
periodic intervals. In our opinion, the period of verification is reasonable having regard to
the size of the company and nature of its assets. No material discrepancies were noticed on
such verification.

(c) The Company does not have immovable property and hence the provisions of sub clause
(c) of paragraph 3(i) of the Order are not applicable.

The inventory includes construction work in progress and cost of development rights in
identified land. Physical verification of inventory has been conducted at reasonable intervals by
the Management. No material discrepancies were noticed on such verification.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained umder section 189 of the
Act. Therefore, the provisions of sub-clauses (a), (b) and (c) of paragraph 3(iii) of the Order are
not applicable. '

In our opinion and according to the information and explanations given to us and the records
examined by us, provisions of Section 186 of the Act in respect of investments made have been
complied with by the Company. In our opinion and according to the information and
explanations given to us, the Company has not advanced any loans or provided any guarantces
or security to the parties covered under Sections 185 and 186.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any Deposits from the public and hence the directives issued by the Reserve Bank
of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and
the Rules framed thereunder are not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the
Rules made by the Central Government of Indiz for maintenance of cost records under sub-
section (1) of section 148 of the Act, and are of the opinion that, prima facie, the prescribed
accounts and records have generally been made and maintained. We have not, however, made a
detailed examination of the records with a view to examine whether they are accurate and
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vii. (a) According to the information and explanations given to us and the records examined by us,
the Company is generally regular in depositing undisputed statutory dues including
Provident Fund, Employees® State Insurance, Income Tax, Sales Tax, Service Tax, Duty
of Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues with the
appropriate authorities, whetever applicable and there are no such outstanding dues as at
March 31, 2017, for a petiod of more than six months from the date they became payable.

(b) According to the information and explanation given to us and the records examined by us,
there are no dues of Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Excise and Value Added Tax outstanding on account of any dispute other than the

following:
Sr. | Name of the statute Amount | Financial | Forum where dispute
No. Year is pending
(F.Y.) to
which the
amount
relates
1. | Income Tax Act, 1961 5,343,636 2012-13 | Commissioner of
_ Income Tax (Appeals)
2. iIncome Tax Act, 1961 | 258,203,821 | 2013-14 | Commissioner of
Income Tax (Appeals)

viii. The Company does not have loans or borrowings from financial institutions, banks, government
or debenture holders, hence the provisions of paragraph 3{viii) of the Order are not applicable.

ix. According to the information and explanations given to us, the Company has not raised money
through initial public offer or further public offer (including debt instruments) and term loans,
hence the provisions of paragraph 3 (ix) of the Order are not applicable.

x. During the course of our examination of the books of account and records of the Company, and
according to the information and explanation given to us and representations made by the
Management, no material fraud by or on the Company, has been noticed or reported during the

year.

xi. The Company is a private limited company, hence the provisions of Section 197 read with
Schedule V of the Act, are not applicable. Hence the provisions of paragraph 3(xi) of the Order
are not applicable.

xii. In our opinion and according to the information and expianations given to us, the Company is
not a Nidhi Company; hence the provisions of paragraph 3(xii) of the Order are not applicable.

xiii. According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with Section 177
and 188 of the Act, where applicable, and details of such transactions have been disclosed in the
Ind AS Financial Statements as required by the applicable accounting standards.

xiv., According to the information and explanations given to us and based on our examination of the
records, the Company has not made any preferential allotment or private placement of shares or
y or partly convertible debentures during the year.
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xv. According to the information and explanations given to us and based on our examination of the
records, the Company has not entered into non-cash transactions with the directors or persons
connected with him. Hence the provisions of Section 192 of the Act are not applicable.

xvi. The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934, hence the provisions of paragraph 3 (xvi) of the Order are not applicable.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
irm Registration Number 104607W/W100166

st VA

FARHAD M. BHESANIA
PARTNER

Membership Number 127353
Place: Mumbai

Dated: May 02, 2017
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Para 2 (f) ‘Report on Other Legal and Regulatory Requirements’ in our Independent
Auditor’s Report to the members of the Company on the Ind AS financial statements for the year

ended March 31, 2017.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GODREJ PROJECTS
DEVELOPMENT PRIVATE LIMITED (*“the Company™) as of March 31, 2017 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectivencess of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper marnagement override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financjal controls over financial reporting were
operating effectively as at March 31, 2017, based on the intemmal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the “Guidance Note on Audit of Internal Financial Controls Over Financial Reporiing” issued by the
Institute of Chartered Accountants of India.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
irm Registration Number 104607W/W100166

duifp=

FARHAD M. BHESANIA
PARTNER

Membership Number 127355
Place: Mumbai

Dated: May 02, 2017




GODREJ PROJECTS DEVELOPMENT PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2017

Nete Aps at March 31, 2007 | Asat Mareh 31, 2016 As at April 1, 2015
FPartlculars No. INR INR INR
A. ASSETS
Noz Currcot Asscts
Propetty, Plant and Equlprmemt 2 54,823,025 56,494,131 9,011,634
Thtangible Assets 2 2,013,120 2,440,186 1,597,987
Financizal Asspts
Invesiments in Subsidiaries & Joimt Ventures 3 44,681,270 44,681,270 32,415,270
Other Investients 4 1,193.417,636 1,474,021,029 1,398,509,612
Other Non Current Financial Assats 3 23,090 65,025 27,291,085
Deferred Teox Assets (Net) 6(2) 576,014,186 410,510,052 431,690,171
Income Tax Assets (Net) 7 154,670,247 150,164,616 28,002 566
Total Non Currcat Assets 2,025,642,574 2,138,376,309 1,928,518,325
Current Azssets
[nventories ] 3,995.011,031 3,773,470,529 2,765,187,495
Financial Asscts
[vegtments 9 457,723 834 1,521,284,140 2,187,796,346
Trade Receivables 10 693,238,617 780,898 240 312,208,112
Ciash and Cash Equivelents I 9,185,352 88,594 960 186,677,632
Bank Balances other than above 12 54,490,308 51,094 216 37,233,329
Loans 13 1,789,888,399 2,078,587.941 2,210,577, 845
Other Current Financial Assets 14 2,152,521,742 1,313,366,038 625 668,504
Other Current Assels 15 455,684,302 30,249 810 31,847,513
Total Current Azsets 8,607,743,585 9,637.945.883 8,187,284,777
TOTAL ASSETS 11,633,386,159 11,774,322,192 10,115,805,102
B AND LIABILITIES
Equity
Equity Shares Capital 16 2,315,520 2,315,520 2,190,520
Other Equity 17 1,306,052,706 1,572,069, 354 840,600,629
Total Equity 1,308,368,226 1,574,384,874 842,881,149
LiabiNties
Nan Cwrrent Lisbilitics
Provizions 18 865,741 570,966 376,103
Total Non Current Liabilites 865,741 570,966 376,163
Current Liabliities
Financial Liabilities
Bomowings 19 8,357,560,48] 7,134,425,965 6,180,516,716
Trade Payahles 20 417,343,151 872,783,265 501,232,753
Other Current Financial Liabilitles 21 766,886,080 670,605,697 344,001,760
Other Current Liabilities 22 782,347,660 1,523,507,979 2212 208,626
Provisions 23 - 28,626 41,062
Current Tax Liabilities (Net) 24 14,820 14,820 24,546,933
Total Current Liabilities 10,324,152,192 10,201,366,352 9,272,547,850
TOTAL EQUITY AND LIABILITIES 11,633,386,15% 11;?'?%192 10,115,805,102
Accourfing Policies 1
The accompanying notes 1 to 45 form an Integral part of the financial séaicments
As per our Repert of even date Signatures to the Balance Sheet and Notes (o Finapcial Statements
For KALYANIWALLA & MISTRY LLP Far and om hebglf of the Board
CHARTERED ACCOUNTANTS
Firm Re: Namber 104607W/W100166
-
Mv /\_/L/
e~ .
FARHAD M. KARAN SINGH BOLARIA RABIKANT SHARMA
PARTNER DIRECTOR DIRECTOR
Membership Namber 127355 DIN : 06618451 DIN : 06942339

Mumbai, Dated: May 02, 2017




GODREJ PROJECTS DEVELOPMENT PRIVATE LIMITED

STATEMENT OF FROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2017

For the Year Ended March | For the Year Ended March
Particalars Note No. 31,2007 3, 2016
INR INR
A. INCOME
Revema: from Operations 28 2.101,078,288 3,231,284 088
Other Income 26 421,363,736 $76.339.615
Total Inceme 2,522,442,024 3,507,523, 03
Coat of Salex 7 1,829,285,031 2,286,833,751
Eiployee Bensfit Bxpense 28 12,779,768 3,001,263
Financa Coals 2 510,014,872 375,145,104
Depregiation and Amortisation 2 16,634,456 £313,675
Other Expenses 30 534,123,498 495,138,076
Total Expesses 1.903,341,625 3.168.451,869
Profi¢ / (Loas) Befare Tax (381,399,601) £39,071,834
Tax Expense
Current Tax &(b) 49,731,128 75,036,357
Deferred Tax 6(a) (165,180,404} 21,180.11%
Proflt / {Loss) for the Year {265,950,31%) 542,554,888
Other Comprchansive Income
Ttems that will not be reclassified to profit or Loss - -
Ttems that will be subsequently reclpgsified to profit or logs
Remeagirements of the defined benefit plan (101,421) {88,950)
Tax on Above 35,100 30,784
Totall Comprehensive Income for the Year (366,01 542,796,692
Enruings per Equify Shore
Basi¢ 3 (1,149} 2,3%
Diluted ki (1,149) 2386
Accounting Policies 1
The accompanying notes 1 o 45 form a0 itegral part of the fnancial statements
As per owr Report of cven date Signatures te the Stntement of Profit & Loss and Netes to Financlal Statcments
For KAL YANIWALLA & MISTRY LLP For and on belplf of the Board
CHARTERED ACCOUNTANTS
Firme Regist Nomber 104607W /W L00166

fv,-/\\/]/'

M. KARAN SINGH BOLARIA
PARTNER DIRECTOR
Membership Number 127355 DIN : 06618461

Mumbai, Dated: My 02, 2017




GODREJ PROJECTS DEVELOFMENT PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2017

(a) Equity Share Capital

INR
Partieulars As st March 31, 2007 | As ot March 31,2016
Balance ot the beginning of the reporting year 2,315,520 2,190,520
Changes in equily share cepital during the year ' - 125,000
Balance at the eed of the reporting year 231552 2315520
(b) Other Equity
. INR
Partleubars Reserves and Surplug Total
Retained Ezrnings Securitics Premtum
Balance an at April L, 2015 472,557,884 368,132,745 840,690,629
Total Comprebemsive Tucome for the Yesr
i) Additiors doring the year - 188,625,000 188,623,000
i) Profit for the year 542,854,858 - 542,834 858
iiii) Cther Comprehensive Income (58,166} - -
Total 1,015,354,576 556,757,745 1,572,112320
Contribations and distribetions -
Dividends (inefuding DDT) (42.967) - (42,967)
Dalamce an at March 31, 2016 1,015,311,609 536,757,745 | L571,069353
Tetal Comprebenlve Income for the Year -
i) (Loss) for the yesr {265,950,325) - (265,950,325)
ii} Other Comiprehensive Tncome (66,321) - {66.321)
Tatal 749,294,953 757,745 1,306,082,707
Cantrilmtions and distribotisng :
Dividends (inchuding DOT) - . -
Balance s st Mareh 31, 2017 749394963 | 586,757,748 1,306,052,707
The aceompanying nodes 1 to 45 form an iotegeal part of the financlal siatements
Az per sur Beport of even dute Signatares to the Statement of Changes in Equlty and Notes to Fimancial Statenents
For KALYANTWALLA & MISTRY LLP For and on behalf of the Board
CHAR‘[‘ERED ACCOUNTANTS
Number 10460 TWWL00166
Non—
UAQ“J) \L Oy
KARAN SINGH BOLARIA SHARMA
Pﬁ.R'l'N'ER DIRECTOR DIRECTOR
Membership Number 127355 DIN : 06618461 DIN : 06942339

Mumbal, Duted: May 02, 2017



GCODREJ PROJECTS DEVELOPMENT PRIVATE LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2017

For the Year Ended For the Year Ended
Particnbars Murch 31, 2017 March 31, 2006
INR INR

(Cash Flow from Operating Aetivitis
Profit / {Loss) Before Tax {381,399,601) 639,071,834
Adjustment for:
Depreciation 16,634 456 8313 575
Interest Exponse 673,137,416 591,350,397
Interest Inoome {349,375.070) {414,615,793)
Incotie from Investment at FVTPL (71,988,666 (161,612,822}
Operating Profit before working capital changes {112,991,465) 662,307,291
Adjustment for;
Increase/(Decrease) in Mon Finaneial Liabilities {741,188,947) (698,713,083)
Tncresse/Decrease) in Financial Liabdlitics (196,478,505) 914,455,535
(Incrense)Decrease in Inverdorics (383,950,207) £1,224,490,390)
{Increase}Decrease in Mon Financial Assets (425,434,492) 1,987,703
(Increase WDecrease in Financial Assets {172,605,557) {£35.122,851)

(2,032,649.273) (1,179,763,794),
Taxos Paid (Net) (52,560,489 (221,731,020}
Net Cash Flaw from Operating Activitiea (2,087, 209,762) {L,401,496,814)
Cash Flow frova Investing Acthvities
(Parchase) of Fixed Asssts (14,536,284) (56,638372)
(Purchase) / Sale of Investments (Nst) 1,419,9156,780 756,231,640
Interast Receivod 52,065,525 222,912,022 |
Net Cash Flow from Inveating Activities 1,457 446 001 922,505,290
Cash Flow fiom Pinancing Activiites
Proceeds fiom Izsue of Equity Shares - 188,750,000
Proceeds from / {Repayment of) Short Term Borrowings (Net) 549,997,100 362,558,852
Payment of Dividend with DDT (42 957 -
Net Cash Flow from Finawcins Activities 549,954,133 551,308,852
Net Increase in Cash & Casli Equivalmts (79,800,608 71,317,328
Cash & Cash Equivalents - Opening Bakance 88,994 960 16,677,632
Cash & Cash Equivalenty - Closing Balamce 9,185 382 88,994,960

Notes :

L. Reconciltion of Cash and Cash Equivaleats a3 per the Statement of Cash Flows

Particulars
Cash and Cash Bquivalents

Az at March 31, 2017

As st March 31, 2016

9,185,352

88,994,960

2. The above Statcment of Cash Flow includos INR. 4,457,322 towards Corporae Social Responsibilty (CSR) Activities. (Refer Note 9

Az per our Report of even date.

For KAL YANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS

Firm Number 104507W/W100166

AN,

FARHAD M. ANLA
PARTNER

Memberahip Namber 127188
Mumbei, Dated: May 02, 2017

For and on behalf of the Board

M(’\\.A/

KARAN SINGH BOLARTA

DIRECTOR
DIN : 06618461

DIRECTOR
DIN : 06942339



GODREJ PROJETCS DEVELOPMENT PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Note 1

Basis of accounting and preparation of Financial Statements;

a)

b)

d)

€)

Overview

Godrej Projects Develapment Private Limited (“the Company”) is engaged primarily in the business
of real estate construction, development and other related activities. The Company is a private limited
Company incorporated and domiciled in India having its registered office at Godrej One, 5th Floor,
Pirojshanagar, Eastern Express Highway, Vikhroli, Mumbai-400079.

The Financial Statements of the Company for the year ended March 31, 2017 were approved by the
Board of Directors and authorised for issue on May 2, 2017,

Basis of accounting

The Financial Statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) to comply with the Section 133 of the Companies Act, 2013 (“the
2013 Act”), and the relevant provisions and amendments, as applicable. The Financial Statements
have been prepared on accrual basis under the historical cost convention except certain assets
measured at fair value.

These financial statements are the Company’s first Ind AS financial statements and are covered by
Ind AS 101, First-time adoption of Indian Accounting Standards (Ind AS 101). The transition to Ind
AS has been carried out from the accounting principles generally accepted in India (“Indian GAAP™)
which is considered as the “Previous GAAP” for purposes of Ind AS 101, Under previous GAAP
financial statements were prepared in accordance with the Accounting Standards notified under
section 133 of the Act read together with paragraph 7 of the Companies (Accounts) Rules, 2014
{("Indian GAAP") and other relevant provisions of the Act as applicable,

Operating cycle

The normal operating cycle in respect of operation relating to under construction real estate project
depends on signing of agreement, size of the project, phasing of the project, type of development,
project complexities, approvals needed & realization of project into cash & cash equivalents and
range from 3 to 7 years, Accordingly project related assets & liabilities have been classified into
current & non-current based on operating cycle of respective projects. All other assets and liabilities
have been classified into current and non-current based on a period of twelve months.

Functional and Presentation Currency

These financial statements are presented in Indian rupees, which is the functional currency of the
parent company.

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the Financial Statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the resulfs_are known/
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e Evaluation of percentage compietion

Determination of revenues under the percentage of completion method necessarily involves making
estimates, some of which are of a technical nature, concerning, where relevant, the percentages of
completion, costs to completion, the expected revenues from the project or activity and the
foreseeable losses to completion. Estimates of project income, as well as project costs, are reviewed
periodically, The effect of changes, if any, to estimates is recognized in the financial statements for
the period in which such changes are determined.

o Usefid life and residual valve of property, plant and equipment and intangible assets

Useful lives of tangible assets are based on the life prescribed in Schedule II of the Companies Act,
2013. In cases, where the useful lives are different from that prescribed in Schedule II, they are based
on internal technical evaluation. Assumptions are also made, when the Company assesses, whether an
asset may be capitalized and which components of the cost of the asset may be capitalized.

The estimation of residual values of assets is based on management’s judgment about the condition of
such asset at the point of sale of asset.

*  Recogmition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions.
Key actuarial assumptions include discount rate, trends in salary escalation and attrition rate. The
discount rate is determined by reference to market yields at the end of the reporting period on
govemment securitics. The period to maturity of the underlying securities correspond to the probable
maturity of the post-employment benefit obligations.

®  Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet cannot be
measured based on the quoted market prices in active markets, their fair value is measured using
valuation technique. The inputs to these models are taken from the observable market where possible,
but where this is not feasible, a review of judgement is required in establishing fair values. Changes
in assumptions relating to these assumptions could affect the fair value of financial instruments.

f) Standards issued but not yet effective

In March 2017, the Ministry of Corporate Atfairs issued the Companies (Indian Accounting
Standards) (Amendments) Rules, 2017, notifying amendments to Ind AS 7, ‘Statement of cash
flows’. These amendments are in accordance with the recent amendments made by International
Accounting Standards Board (IASB) to IAS 7, ‘Statement of cash flows’. The amendments are
applicable to the Company from April 1, 2017. The amendment to Ind AS 7 requires the entities to
provide disclosures that enable users of financial statements to evaluate changes in liabilities arising
from financing activities, including both changes arising from cash flows and non-cash changes,
suggesting inclusion of a reconciliation between the opening and closing balances in the balance
sheet for liabilities arising from financing activities, to meet the disclosure requirement.

The Company is currently evaluating the effect of the above amendments.

g) Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values for
financial instruments,
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The Company has an established control framework with respect to the measurement of fair values.
The management regularly reviews significant unobservable inputs and valvation adjustments.
When measuring the fair value of a financial asset or a financial liability, the Company uses
observable market data as far as possible. Fair values are categorised into different levels in a fair
value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred,

Significant Accounting Policies

Property, Plant and Equipment & Depreciation

I Recognition and Measurement:

ir

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, if any. The cost of an item of property, plant and equipment comprises:

e its purchase price, including import dutics and non-refundable purchase taxes, after deducting
trade discounts and rebates.

* any costs directly atiributable to bringing the asset to the location and condition necessary for it to
be capable of operating in the manner intended by management.

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment,

Property, plant and equipment are derecognised from financial statement, either on disposal or when
no economic benefits are expected from its use or disposal. The gain or loss arising from disposal of
property, plant and equipment ar¢ determined by comparing the proceeds from disposal with the
carrying amount of Property, plant and equipment recognized in the statement of profit and loss
account in the year of occurance,

Subsequent expenditire

Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value.

Depreciation on property, plant and equipment of the Company has been provided as per the written

down value method as per the useful lives of the respective item of property, plaptgmE
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b.

¥/

Assets costing less than INR 5,000/~ are depreciated at 100% in the year of acquisition.

Assets acquired on lease and leaschold improvements are depreciated over the period of the lease on
straight line basis.

Intangible assets
Recagnition end Measurement.

Items of Intangible Assets are measured at cost less accumulated amortisation and impairment losses,
if any. The cost of an intangible assets comprises:

- its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates; and
any costs directly attributable to bringing the asset to the location and condition necessary for it to
be capable of operating in the manner intended by management.

Subsequent Expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Il Amortisation

Intangible assets are amortised over their estimated useful life on Straight Line Method.
Intangible Assets are amortized over a period of six years.

Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for
impairment if any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is
recognised for such excess amount. The impairment loss is recognised as an expense in the Statement
of Profit and Loss, unless the asset is carried at revalued amount, in which case any impairment loss
of the revalued asset is treated as a revaluation decrease to the extent a revaluation reserve is available

for that asset.

Goodwill on business combination is not amortised but it is tested for impairment annually or more
frequently if events or changes in circumstances indicate that it might be impaired.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is
arrived at by discounting the future cash flows to their present value based on an appropriate discount
factor.

When there is indication that an impainment loss recognised for an asset (other than a revalued asset)
in earlier accounting periods which no longer exists or may have decreased, such reversal of
impairment loss is recognised in the Statement of Profit and Loss, to the extent the amount was
previously charged to the Statement of Profit and Loss, In case of revalued assets, such reversal is not

gu ised.




GODREJ PROJETCS DEVELOPMENT PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

d. Foreign currency transactions/translations

Transactions in foreign currencies are translated to the Compeny’s functional currency at exchange
rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are transiated
into the functional currency at the exchange rate at that date.

Non-monetary items that are measured based on historical cost in a foreign currency are translated at
the exchange rate at the date of the transaction.

Exchange differences arising on the scttlement of monetary items or on translating monetary items at
rates different from those at which they were translated on initial recognition during the period or in
previous financial statements are recognized in the income statement in the period m which they

arise.
Investment in Subsidiaries and Joint Ventures

Investments in equity shares of Subsidiaries and Joint Ventures are recorded at cost and reviewed for
impairment at each reporting date.

Financial instruments

Financial Assets

Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value

through other comprehensive income or fair value through profit or loss on the basis of its business
model for managing the financial assets and the contractual cash flow characteristics of the financial

asset.

Initial recognition and measurement

The Company recognizes financial assets when it becomes a party to the contractual provisions of the
instrument. All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in three categories:

# Debt instruments at amortised cost
¢ Debt instruments at fair value through profit or loss
¢ Equity investments

Debt instruments at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
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b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequenﬂy measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount
or premium and fees or costs that are an integral part of the EIR. The EIR amortisation is included in
finance income in the Statement of Profit and Loss, The losses arising from impairment are
recognised in the Statement of Profit and Loss.

Debt instruments at Fair Value through Profit or Loss

Debt instruments included within the fair value through profit and loss (FVTPL) category are
measured at fair value with all changes recognized in the Statement of Profit and Loss.

Equity investments

All equity investments other than investment in subsidiaries, joint venture and associates are
measured at fair value. Equity instruments which are held for trading are classified as at FVTPL. For
all other equity instruments, the Company decides to classify the same either as at fair value through
other comprehensive income (FVTOCI) or FVTPL. The Company makes such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides fo classify an equity instrument as at FVTOCT, then ali fair value changes on

the instrument, excluding dividends, are recognized in other comprehensive income (OCI). There is
no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of such

investments,

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised when:
- The rights to receive cash flows from the asset have expired, or

(a) the Company has transferred substantially all the risks and rewards of the asset, or

(b) the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

Impairment of financial assets

The Company applies “simplified approach’ measurement and recognition of impairment loss on the
following financial assets and credit risk ¢xposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance.

b) Trade receivables.

The apphcatlon of mmpllfied approach does not require the Company to track chauges in credit risk.




GODREJ PROJETCS DEVELOPMENT PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

i

II. Financial Liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and botrowings are subsequently measured at
amortised cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised in
Statement of Profit and Loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
transactions costs. The EIR amortisation is included as finance costs in the Statement of Profit and

Loss.

This category generally applies to loans and borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the Statement of
Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilitics are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, to realize the assets and settle the liabilities simultaneously.,

Share Capital
Ordinary equity shares

Incremental costs dircctly attributable to the issue of ordinary equity shares, are recognised as a
deduction from equity.

Inventories

Inventories comprising of completed flats and construction-work-in progress are valued at lower of
Cost or Net Realisable value.

Construction Work in Progress includes cost of land, premium for development rights, construction
costs, allocated interest and expenses incidental to the projects undertaken by the Company.
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h. Revenue Recognition

The Company is following the “Percentage of Completion Method” of accounting. As per this
method, revenue from sale of properties is recognized in Statement of Profit & Loss in proportion to
the actual cost incurred as against the total estimated cost of projects under execution with the
Company on transfer of significant risk and rewards to the buyer.

In accordance with the “Guidance Note on Accounting for Real Estate Transactions (for entities to
whom Ind AS is applicable), construction revenue on such projects, measured at the fair value (i.e.
adjusted for discounts, incentives, time value of money adjustments etc.), have been recognized on
percentage of completion method provided the following thresholds have been met:

(a) All critical approvals necessary for the commencement of the project have been obtained;

(b) The expenditure incurred on construction and development costs is not less than 25 per cent of
the total estimated construction and development costs;

(¢) At least 25 percent of the saleable project area is sccured by contracts or agreements with buyers;
and

(d) At least 10 percent of the contract consideration is realized at the reporting date in respect of such
contracts and it is reasonable to expect that the parties to such contracts will comply with the

payment terms as defined in the contracts.

Determination of revenues under the percentage of completion method necessarily involves making
estimates, some of which are of a technical nature, concerning, where relevant, the percentages of
completion, costs to completion, the expected revenues from the project or activity and the
foresecable losses to completion. Estimates of project income, as well as project costs, are reviewed
periodically. The effect of changes, if any, to estimates is recognized in the financial statements for
the period in which such changes are determined. Revenue from projects is recognized net of revenue
attributable to the land owners. Losscs, if any, are fully provided for immediately.

The Company has been entering into Development & Project Management agreements with land-
owners, Accounting for income from such projects, measured at fair value, is done on acerual basis

as per the terms of the agreement.

Company receives maintenance amount from the customers and utilizes the same towards the
maintenance of the respective projects. Revenue is recognized to the extent of maintenance expenses
incurted by the Company towards maintenance of respeciive projects. Balance amount of
maintenance expenses to be incurred is reflected as liability under the head other current liabilities.

Interest income is accounted on an accrval basis at effective interest rate.

Dividend income including share of profit in LLP is recognized when the right to receive the same is
established.

i. Income tax

Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and
Loss except to the extent that it relates items recognised direcily in equity or in OCL
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Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to the tax payable or receivable in respect of previous years. It is measured
using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to set off the recognised amounts; and

b) Intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes,

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available against which
they can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will be realized; such reductions are reversed
when the probability of future taxable profits improves,

Unrecognised deferred tax assots are reassessed at each reporting date and recognised to the extent
that it has become probabie that future taxable profits will be available against which they can be
used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences
when they reverse, using tax rates enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) the Company has a legally enforceable right to set off current tax assets against current tax
liabilities; and
b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority on the same taxable entity.

j- Employe¢ Benefits

Short term employee benefits

Short-term employee benefits arc expensed as the related service is provided. A liability is recognised
for the amount expected to be paid if the Company has a present legal or constructive obligation to
pay this amount as a result of past service provided by the employee and the obligation can be
estimated reliably.
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Defined contribution plans

Obligations for contributions to defined contribution plans are expensed as the related service is
provided.

Defined benefit plans

The Company’s net obligation in respect of defined benefit plans is calculated separately for each
plan by estimating the amount of future benefit that employees have earned in the current and prior
periods, after discounting the same..

The calculation of defined benefit obligations is performed annually by a qualified actuary using the
projected unit credit method.

Remeasurement of the net defined benefit Liability, which comprise actuarial gains and losses are
recognised immediately in other comprehensive income (OCI), Net interest expense (income) on the
net defined liability (assets) is computed by applying the discount rate, used to measure the net
defined liability (asset). Net interest expense and other expenses related to defined benefit plans are
recognised in Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit
that relates to past service or the gain or loss on curtailment is recognised immediately in Statement

of Profit and Loss. The Company recognises gains and losses on the settlement of a defined benefit
plan when the settlement occurs.

Other long-term employee benefits
The Company’s net obligation in respect of long-term employee benefits is the amount of future
benefit that employees have earned in retum for their service in the current and prior periods. That

benefit is discounted to determine its present value. Remeasurement are recognised in Statement of
Profit and Loss in the period in which they arise.

Leases

Finance Lease

Agreements are classified as finance leases, if substantially all the risks and rewards incidental to
ownership of the leased asset is transferred to the lessee.

Operating Lease
Agreements which are not classified as finance leases are considered as operating lease.

Operating lease payments/income arc recognised as an expense/income in the statement of profit or
loss on a straight line basis over the lease term,

Borrowing Cost

Borrowing costs are interest and other costs that the Company incurs in connection with the borrowing
of funds and is measured with reference to the effective interest rate applicable to the respective

borrowing,
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Borrowing costs, pertaining to development of long term projects, are transferred to Construction work
in progress, as part of the cost of the projects upto the time all the activities necessary to prepare these
projects for its intended use or sale are complete,

All other borrowing costs are recognised as an expense in the period which they are incurred.

m. Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, net of outstanding bank overdrafis as they are considered an integral

part of the Company’s cash management.
n. Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average
number of equity shares outstanding during the year. Diluted eamings per share is computed by
dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to expense or
income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic eamings per share and the weighted
average number of equity shares which could have been issued on conversion of all dilutive potential

cquity shares,
o. Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are’ discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current

best estimates.

Contingent liabilities are disclosed in the Notes. Contingent liabilities are disclosed for

(1) possible obligations which will be confirmed only by future events not wholly within the control of

the Company or
(2) present obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be

made.
Contingent assets are not recognised in the Financial Statements.

p. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker,
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q. Transition to Ind AS

As stated in Note b, the Company’s financial statements for the year ended March 31, 2017 are the
first annual financial statements prepared in compliance with Ind AS.

The adoption of Ind AS was carried out in accordance with Ind AS 101, using April 1, 2015 as the
transition date. Ind AS 101 requires that all Ind AS standards that are effective for the first Ind AS
Financial Statements for the year ended March 31, 2017, be applied consistently and retrospectively
for all fiscal years presented.

All applicable Ind AS have been applied consistently and retrospectively wherever required. The
resulting difference between the carrying amounts of the assets and liabilities in the financial
statements under both Ind AS and Previous GAAP as of the Transition Date have been recognized
directly in equity at the Transition Date,

In preparing these financial statements, the Company has availed certain exemptions and exceptions
in accordance with Ind AS 101 as explained below:

a) Exemptions from retrospective application:

i. Business combination exemption: The Company has applied the exemption as provided in Ind AS
101 on non-application of Ind AS 103, “Business Combinations” to business combinations
consummated prior to the date of transition (April 1, 2015). Pursuant to this exemption, goodwill
arising from business combination has been stated at the carrying amount under Previous GAAP,

ii. Property, plant and equipment; and intangibles exemption: The Company has elected to apply the
exemption available under Ind AS 101 to continue the carrying value for all of its property, plant
and equipment, investment properties and intangibles as recognised in the financial statements as
at the date of transition to Ind ASs, measured as per the previous GAAP and use that as its
deemed cost as at the date of transition (April 1, 2015).

b) Reconciliations: The following reconciliations provide a quantification of the effect of significant
differences arising from the transition from Previous GAAP to Ind AS in accordance with Ind AS
101:

— equity as at April 1, 2015;

~ equity as at March 31, 2016;

— total comprehensive income for the year ended March 31, 2016; and
— statement of cash flows as on March 31, 2016
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Ouher Moo Curreat Invesiments

A. [nvestment in Folly paid up Equity [sstruments (Fair Value dirough Statemsent of Profit & Loss)

Unguoted Investiemis

1 {Previoms Year 2016: Nil; Previous Year 2015: Nil) Equity Shares of INR. 10/- cach of
Prakritiplaxs Facillties Massgement Private Limited

10,000 (Pravions Year 2016: Nil; Previous Year 2015: Nil) Equity Shares of INR: 10/~ ench of
Guedrej Geavods Facitilities Privaty Limited

100K (Previous Year 2016: Nil, Previous Year 20135: Nil) Equity Shares of INR 10/~ cach of
Gadre] Skyline Devedopers Private Limited

18,431 477 (Previous Year 2016: Nil; Previous Yenr 2013: Nil) Equity Sherec of TNR, 10/~ eack of
Godrej Yikdirell Properties Indla Limited

3,000 (Previous. Year 2016 : 5,000; Provious Year 2015: Mil) Equity Shares of INR 10/~ ench of
Gedre] Honse Developers Private Linlted

B I in Del ox of Jolnt (At Amprtised Cont)

2,986,471, {Previows Year 2016: 4,364,039, Previoun Year 2015 7.936,120) 10% Sccured Cunmlative
Optionally Convertibie Debenturea (Class-A) of INR 100/~ aach
Godrej Lasdmark Redevelopers Privade Limited

843,736 (Previgur Year 2016: 843,736; Previour Year 2015: 611,182) 17.45% Unsocured Compulsorily
Convertible Debentures of INR 1000/~ ench of
Gedrej Redevelopers {Mmnbai) Private Limited

C Investment in Limited Linhility Partnerships

Godroj Highrises Realty LLP
Godeej Praject Drrvolopors & Properties LLP
Godrej Vikheoli Properties LLP

Godrej Construction Projects LLP

AR Landcraft LLP

Other Nou-Current Financial Assets
Fixed Deposit with Banks (Refer Note 5 (a))
Deposits

As at March 31,2017 Asat March 31,2016  As at April 1, 2015
INR INR INR
io
100,000 -
10,000 -
184,314,770
50,000 50,000 -
151,332,800 436,403,900 793,612,000
837,090,056 853,325,641 604,887,612
10,000 10,000
10,000 10,000
- 184,221 488
10,000
500,000
1,193,417,636 1,474,021,029 1,398,509,612
- 27,275,085
23,090 55,025 14,000
23,000 €5,025 27,291,185

() Deposits with Bank is held aa lien marked for igsuing bank guarsntees,




GODREJ FROJECTS DEVELOPMENT FRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ATMARCH 31,2017

1 Properly, Plant & Equipmient and Tuts ngibly Assets

Nake (i): Table abowing nforraation regarding gross block of wasets and sccumulated deprecistion of Praperty,
Mant and Equipment sud Intangibie Assets uader Indisn GAAP ag an April 1, 2015

INR
As at April 1, 2015
Amets GrossBlock | Accemulaied
{Ateosty | Areoriiration | DVt Block
Leatehald hprovement s027.0% 5,027,079 .
Office 2,119,586 759,426 1,360,160
Frmitume & Fixtares 8,441,500 2,009,714 §,342,195
Cougnoter 582,838 207,689 394,949
Mokor Velicls 1,569, 635473 $34.330
Total 17,741,216 729, 9,011,634
Intapeible Aspels
Licences & Safiwme 17372027 139 1,597,947
Twial 1737227 139,240 1,597,987
AsatMarch31, AsatMarch3l, AsstAprill,
2017 2016 2015
INR INR INR

3 Invesmentis in Bubsldinries & Joint Venturea

Trade Iavestments
A, Dnvistmanis in Equlty Insfruments
L Inveshments in Jelst Veutumres

25,500 (Previous Yo 2016; 25,500; Previous Year 2015; 25, 500) Equity Shares of INR, 10% each of

Godre) Lasdmark Redevelapers Private Lindied 255,000 255,000 255,000

25,467 (Pravious Yewr 2016: 28,567; Previows Year 2015: 27,625 ) Equity Shawes of INR 10 sach of

Godre) Redevalopars (Munabwi} Private Linlted 44,406,270 44,406,270 32,160,270
B. Envestment In Lindiod Liabiky Partascehips
L Invesiments [z Suluhisriea

10,000 10,000
10,000 10,000 .
44,681,270 44,681,270 32,415,270




GODREJ PROJECTS DEYELOFMENT FRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 17

& Defarved Tux Assets sod Tax Expence

&)} Miovenni in Deferred Tax Balancen
Nat Enlgace Movensent duwing the year As at March 31, 2017
Favilealary a4 oé Mwrch 31, B fnmd im ) hnead
2015 Profi or Lows o Ei Otirer Nt Doferred Tax Asmet
Deferred Tax Asset f (Linbilities)
Propaity, Plant and Equipment 2,385,400 1,855,500 - - 4,251,200 4,251,200
Tnventories 435,113,611 - - - 435,118,511 435,118,611
Emploven Benclits 207,500 92,160 - - 299,600 299,600
Business Loss . 116,868,730 - - 116,864,730 126,888,730
Other Thana (27.311,459) 46,363,174 323,139 - 19,476,045 19.476,045|
[DeCerved Tax Avsee / (LinkiFtics) 410,310,083 165,180,484 323,730 : 56014186 | 576,014,186 |
INR
nghg An st March 31, 2016
Net Balamee e
Particulurs Reengmised in ised
[ AR AL e Low ‘iﬁrm Qttrer Bt
Drefarvad Tox Asied / (Lin bilittes)
FProparty, Plant and Equipment 1, M2 800 602,600 - . 2395400
Toveatories 456,913,226 (21,704, 815) . - 435,114,611
Employee Bemsfits 142,754 £5,206 - - 207,500
Ortwer v (27,157, - - {27.21) 459)
Deferred Tax Asonl / {Lishilitics) - - 418,510,853
b) Amounts vecognised in Profit and Loas
Puniieulars
Curtert Incoms Tax
Adjatierst in respact of cumvent imcoors b of previcus year
Dafevred Incame Tax (Net)
Origination snd reverssl of Tax oo Tempamey Differances
Tax Bxpenioe for the ypear
€) Amwumtr recogalied in Otfer Comprehenalve Income
MR
For the year Mowrch 31, 2017 For the year Mirch 31, 1016
’htﬁedlrl . Bufare Tax Tax {Expemsa) Net of Tax Bekors Tax Tax (iapense) Netwf Tpx
Beneflt ) Benelit _
Inwuumm of Dafined Basefit Linbiliey 101,421 35,100 86321 [T 30,784 5% 156
o1 35,108 S5321 45,950 3T .16 |
d) Reconciliation of Effective Tax Rate
INR
Murch31, 2017 | March 31, 216
€30, 013,650
14.61%
12).149.350
1335495
[44,371,844)
1,094,089}
(144,093,065)
774220

rda




GODRET PROJECTS DEVELOPMENT FRIVATE LIMITED

NOTES FORMING FPART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2017

As at March 31, As at March 31, Asat April 1,
2017 2016 2015
INR INR INR
7 Tocome Tax Asects {Net)
Advance Tax & Ta Decucted At Sourcs (Nef) 154,670,247 150,164,616 28,002,566
154,670,247 150,164,616 28,002,566
8 Inventories
Construction work in Progress 3,995.011,03 37734, 529 2,765,187.495
11,83 3,773,478,520 2,765,187,495
9 Investments
Quoted
Tiiwestment In Mutual Punds (At Fair Value Through Profit or Logs} 457,723,834 1,521,284,140 2,187,796,346
457,723,834 1,521,284‘140 1,187,796,346
2. Market Value of Quoted Investments
Aggregaie Book Value of Quoted Investments 457,723,834 1,521,284,140 2,187.,796,346
Aggregate Market Value of Quoted Jovestments 457,723,834 1,521,284,140 2,187,796,346
b. Basix of vainstion
Tavestments in mutual funds units have been measured at feir value based on the NAY at the year end date,
10 Trade receivables
Unsecured, Considered Good 693,238617 THO 898 249 312,298,112
617 780,898,249 3 13
11 Cash and cash equivalents
Balance With Banks
ant Current Account 6,274,264 81,709,538 14,536,960
on Fixed Deposit Account 2,570,000 6,058,963 .
Chequea on Hand 269,615 1,164,308 2,114,244
Casgh On Hand 71.473 62,151 26,427
9,185,352 5,094,560 16,677,632
12 Bank belances ather than above
Balance with Banks
on Fixed Deposit Accounts (Refer Note 12(a)) $4.490 308 51,094,216 37233329
54,490,308 51094216 37,233,329
(&) Deposits with Bank is held as Licn marked for issaing bank gusrantees.
13 Loans
Secured ‘
Depogits Project (Refer Note 13 (a)) 95,000,000 87,688,573 79,334,470
Umsecured, Considered Good
Advances to Related Parties 1,694,888,399 1674437233 1,723,053,182
Levans and Advances to Others - 316,462,130 408,190,193
—LTIR3%  Tomsth__ aatestiss
{a} Socured Deposits - Projects, arg Secured agninst Temas of Development Agreement.
14 Other Curreat Fingncigls Assets
Interest Accrued 540,155,214 271,731,083 133,575,946
Dxposits-Others 308,351,656 335,973,232 217,944,031
Unbilled Revenue 1,304,004,872 702,526,783 273385911
Orhers - 3,134 840 762,616
2,152 521,742 1,313,366.038 515,668,504
15 Other Current Assets
Balances with Govermment Authorities 317,881,431 -
Advances to Suppliers 96,383,630 - -
Other (Refer Note 15 (a)) 41419241 30,249,810 31,847,513
455,684,302 w 31,847,513

(2) Others include advances to the vendors smounting to INR 92,015,511+ secured apainst Bank Guerantec .




GODRE PROJECTS DEVELOPMENT PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2017

AsatMarch31,  AsatMarch3l, AsatAprill,
07 2016 2015

INR _ INR INR
16 Equity Stre capliat
2 Autborired
250,000 Equity Shares of INR 10+~ each (Previous Year 2016: 250,000 Equity Shares of INR 10 each;
Previous Year 2015; 250,000 Equity Shares of INR 10+ each) 2,500,000 2,5%000 z%m
2,500,008 2,
b Tuned, Subscribed & Puld wp
231,542 Equity Shares of INR 10/ sach (Provious Year 2016 231,552 Bquity Shares of INR, 10/ each:;
Previous Year 2018: 219,052 Equity Shares of INR I0Ve tach) (Of the sbove Previows Year 2015:
119,052 Equity Shates of Ra. 1¥- each were itsued as Right Shares) 15,520 1 2,190,520
Bty d——Fa——aawar
©  Reconclilgiton of owpsber of shares onistanding st die beginnlng and eud of dhe year
Equily Shares 1 Wo. of Shares Mo, of Shares Neo. of Shares
Owistaneding nt e beginuing of the year 1,552 219,042 100,000
Issmed during the year - 13,500 114,052
Outrtanilng ot the and of the year 231,552 131,582 219,052
Equily Shares : iNR INR INR
Cutstimding ot the begimning of the year 2.315,520 2,190,520 1,000,000
Issuad during the year - 125,000 1,190,530

17

18

1%

Cutstymding a¢ the end of the year 15,829 ) | 1

Rights, preferences and restrictions attached o Equity shures
The Compaxy has only one cluss of equity abares having o par value of INR 10/~ per share, Each holder of equity sheres is entificd $o pog voie per share, In the event of
liquidation, the sharcholdera are eligible to receive the remuining asasty of the Company after distition of all prefircatinl amounts, in proportion o thedr skarcholding.

Sharcholding Information
Exquity Shares ure held by Ne. of Shares Na of Shares No. of Staves
Godrej Propertics Linted (Holding Coaspany) 231,552 231,352 219,052
SharcheMers bolding more than 3% shares b the com| Im et sut below
As at Murch 31, 2817 As ut Mareh 31, 2006 As ot April 1, 2815 ]
Equity shara No. of Shares % _| No. of Skares % | Na. of Shares %
Godecj Praperties Limited {Holding Cotpany) m,ssz| 100 231,552 100 219,052 100 |
Othar Equity
Securities Premlum (Refer Nets 17 {a))
Opuiing Balance 556,787,745 368,132,745
Additions during the year . 138,624,000
Cloziryy Balmes 757,745 JST,T48
Retained Bamiings ,
Opening Balanse 1,015,311,609 472,357,884
Profit / (Loss) for the year (265,950,325) 542,854 BS8
Other Comprehensive Income {66,321) (30,165)
Dividend {inotuding DDT) - (42,27}
Clasing Bilancs TBINIB s siise

LI 157,069,350

{) The Rerwities Premeim agoovst hes been crested on sooount of preminm ou issoe of sheres.

Provision
Frovision fx Exployee Bencfiin
Grateity 764,844 511,419 321,929
Cenmpensated Abromems 100,897 59,547 54,174
B65,741 570,966 376,103
Rarrewing:
Secmred
7 % Redecmable Non Cumulative Prefbrencs Shares (Refer Node 19 (x)) 509,990 509,990 509,990
Uunserured
Loan from Relsied Party (Refexr Note 15 (b)) 8,357,050.491 7,133.015975 &, 160,006, 726
5,347,568, 481 7, yil]

{w)} The Preferonce shares are redocmeble at per witisin 20 years from the data of aflotnsent and qualify fur prefireniisl paymert of dividend at the mic of 7% .
(B) Uneécared Lomng from n relmed party 13 repaysble on demend asd is carrying interest st 9% pa




GODREJ FROJECTS DEVELOPMENT FRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2017

21

14

As at March 31, Adai Marck 31,  AsatAprill,
207 2004 2018
INR INR INR
Trade payables
Dwes of Micro and Scall Enderprises (Rafer Mok 36) 3,082,072 41,358,521 10,155,719
Others 394,260,179 831424744 490,077,004
4l'?£ilsl w m&m
Other Current Fisanclal Lisbilition
Tntevest Accrasd SO5EX16M 27,554,224 309,094,424
Payablz for Manngement Project 10,967,499 . .
Other 150, 194,967 143,051 473 34,900, 336
IEMO0M  GRGUSET s
Oher Current Non-Financlal Liabilities
Stetutiny Duse 142,215,733 128,180,826 102,814,734
Advance received against sals of Flat / Units 624,782,426 1,395,327,153  2,115,393,892
Oihers 15,349, 501 -
742,347,668 1,519, 507.979 2200040626
Previsions
Provirion for Bmployes Benefits :
Gty = 110 2,505
Compensited Abscnscs . 20,576 IE 457
: e e
Current Tax Liabllities (Nef)
Provision for Taxation (Net) 14,320 14820 24,546,933
CYI) 14890 343690"




GODREJ PROJECTS DEVELOPMENT PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

15 Revenue from operations
Sale of Products
Other Operating Revenues
Sale of Services
Compensation Raceived from Project
Other Income frem Customers

Share of Profit in Limited Liability Parmership

26 Other Income
Interest Income

nceme from livestment at FVTPL (Refer Note 26 (a))

Miscellaneous Income

For the Year Ended For the Year Ended
March 31, 2017 March 31, 2016
INR INR

2,001,980,268 2,935,350,190

23,852 527 260,450,144

- 2,000,000

35,034,105 32,483,754
40,211,388 -

2,101,078,288 3,231,284,088

349,375,070 414,615,793

71,988,666 161,612,822

- 11,000

421,363,736 576,239,615

(a) Income from Investment measured at FVTPL includes fair valuation impect of INR. 17,950,150/~ (Provions year INR 1.28,834,818/),

27 Caost of Sales
Opening Stock:
Construction Work in progress

Add : Expenditure/ Transfers from Advances during the year

Land/ Development Right
Construction, Material & Labour
Architect Foes

Other Cost

Intereat

Less : Transfermad to expenses
Less : Closing Stock:
Construction Work in progress

28 Employee Benefit Exponses
Salaries, Bonus, Gratuity & Allowances
Contribution to Provident & other funds
Other Emplovee Benifits

29 Finance Costx

Interest Expenses

On Bomowings

Interest on Tncome tax
Totol Interest Fxpenses
Other Bomowing Cost
Total Finpmce Cost
Less: Capiralised to Projects

30 Other Expenses
Cansultancy Charges
Rent
Insurance
Ratas & Taxes
Advertisernent & Marketing Expense

3,773,470,529 2,765,187,495
: 2,691,200
1,595.941,132 2,644,585,734
5038315 9,987,579
293,956,014 448,502,371
162,409,705 192,005,873
5.830,816,695 6,062,960.257
6,516,633 2,455,977
3,995,011,031 3,773,470,529
1,829,289,031 2,286,833,751
10,292,804 2,557,311
- 443,952

2,486,964 -

12,779,768 3001263
673,137,416 586,171,360
- 5,179,037
673157416 591,350,397
(712,839) 2,063
672,424,577 591,352,460
(162,409,705) (216,207,356)
510,014,872 375,145,104
11,620,988 1,300,218
31,481,429 26,403,516
60,729 19,510
51,123 34,708
83,404,017 108,332,739
408,505.212 359,067,385
$35,123,498 495,158,076




GODRES PROJECTS DEVELOFMENT FRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2007

31 Earnings Per Share

Basic & Diluted Eamnings Per Share

(1,149)

2,386

ﬂruuhhmnfbdcmhpperlhthﬂbmhuodmtbefoﬂumnaﬂ atiributable to nedinacy sharcholdery sod welgfind-

ber of ordinary sharas cutstmdivg:

age

L Prafitsuiribotable to ordine

Purticulurs

lmr(lm)ﬁrhyw,uﬁuubhm di

T
Far the Year

Nurtbar of shares fo be iasued at the begnning of the year
Adkd: Effsct of shares issued during the year

32 Employee Benefits

& Defloed Cowtrlhwilon Plame:

forthe yoar are 8 under:

Contribation to Defined Contribution Flans, recogaized a3 expenie srect
Earilswine Barch 31,3017 Morch 31,2006
S04.E30 3952

Explovers’ Coatribution to Provident Pund (Gross befote allocation)

Gratoity is pryable to all aligible employees an death or on separation’ trrminglion in wuins of tie provisions of tw Payment of Gratuity Act or as per de Company’s

policy whichever i1 benefioial to the explovoes.

The estimgeo of fohare salary inoresats, vosidered in actuarial valuation, take imto aooount inflation, seniority, promotion and other refewent factors, such se suppity

mod denmd . e sarployment nwrket,
() Chunpe [n prescat vahes of defined benelit abligation
Mareh 31, 2017 Barch 31, 2016
519,169 324,504
41,326 26,255
102,928 79,430
M@)mmmmanmminmmmm 40516 L1 T
50,904 79,134
eI 515,169
{ily
Barch 31,2007 | Muareh 31, 2016 Aprit 1,2015
Present valne of ohligation, 88 atend of the yeer T6d 844 519,160 324534
Pair value of plan ascets a5 at and of the year - - .
Net ohligation as st md of the year . v .
AR 819,169 234331 |
{@n Nei r-l- <out for the year ended .
Murch 31, 2017 31,2616
102,528 79430
41,326 26,235 |
144354 103,685 |
due
(mins} /Lossan on obligations- dus 4o ohange in Finanoisl Assumption 40518 s415
M(Ml)ﬂnmsﬂnﬁlr‘aﬂmhhdmpmw $0,905 79,134
raliwmslve Income 205159 1 ¥
The Principal sssumpifiony uped I detormining the prosent value d_'lulhnd bamefit obligmiiom for the Company’s plan are piven below:
Pertlculsre March 31,2017 | March31,2006 | Apeil1, 2018
Discount Rake A% 7.56% TBO%%
Sulery cacalation e 5% kil h
Adtrition Fabe 1% 1% 1%
Experience Adjustnoent On Plan Liability (INR) 60,905 75,134 8644




GODRES PROJECTS DEVELOFMENT PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

32 Employee Benefits (Continued)

&, Somvilivity anadynls
A goumtitative sengitivip 1x. i - .
Farticalars —'ML
Inivsase Decrense Iagregse Decreare
Driscsomnt Fate (1% teoveowent) 73,208 113,397 59458 34,665
Satary excaluion rate (1% movemsnt} 120,838 101,264 #5397 71846
Atirition Rake (1% 23,096 ay,295 26,654 u.@

s:niﬁviwualyaisiummﬂyﬂﬁﬁwﬂﬁwhmhﬂﬁﬂqﬁﬂaﬂmﬁmmmmmummﬁﬂhutm‘Iﬁsmlyaiyiﬁuhwh&eliﬁliy
if the difference betwesn assumed and the netusd §s not following the parameters of the scasitivity esalysis.

4. The sxpeeted futurs cash flows In respsct of pratully as ot Murch 31, 2017 were a3 follown:
Matwrity Analysls of Engected Bensfit Obligator: From the Enployer
INR

Amount]

14,170
14,949
15,784

33 Fingncid lastrumsests — Fal' values and risk managoment

A Accousting classification and falr values .
The folowring table shows the cerrying amounis 2ad fair valoes of financis! assets wod financial lisbilities, inctading their Jevels ity the o vadue hierarclry. I¢ docs mot inchnde fair vatue
infometion for fingneial aesets ind fingncil Habilitics mot meassred at fir vabue if fhe carying amoomt i 2 reasoushle wpproximetion of feir valne

. INE
Carryiug ameunt Fair value
As =l Mmreh 31, 2017 Fadr valise Fabr valee Aok tised Coat Tzl Lavel 1 Level 2 Level 3 Totsl
through prefic  (thromph other
ond lese comprabsnslve
iniarng

Finanelal Austy
Now Ourrent
Mog-comyemt Invesnents .

Tnvestmest in Debentirey . - LO0R 422,836/ 1O0B 422,256 - | 1,008,422.035 - | 100842235
Eorwéatmont in Bouity Iestrumeants 184,994, - - 134,954,790 - 184,994,780 - 154,954, 780
Other finencial sseets - 23.@" 73000 - - - -
Carvent
Cwirent invegtucnte 457,723,034 . E 437,723,534 47,725,834 - - 457,721,834
Trada receivables - - NAMEs1Y 692617 - - - -
Cash and cush equivalents - - 9,185,352 9,185,352 - - - -
Bank belunoes other than shove . - 54,450,308 54,490,508 - - -
Loans
Deposita Projects 95,000, 95,000,000 -] 95,000,000 - 95,000,000
Others - - 694,880,305  1,694,888,299 - - - -
Other Camvent Assets - - 152,521,742 2,152 531,742 - - - .
71 - | 477,778,363 997 | 487703834 | 1288417636 - | 175101470
Fiagncial LisbMiies
Correat
Borrowings . - 8357560 481 | 8,35,560,441 - - - -
Trada payables - - 417,343,151 417,343,151 - - - -
Other Binancial listailitios . - 766,826,080 765,585,080 - - - -
- - | _ssamemz] ssimeogia - N - -




GODREJ PROJECTS DEVELOPMENT FRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

B. Maamurament of Falr Values

The C; wacs the Di

L'}

INR
arnount Falr value
As at March 3%, 2016 Fair value Fair valoe Amortized Cost | Tatal Lewetd Level 2 Lavel 3 Total
through peoiit [ chrough other
and loss |comprahemaive
ircame
Fnaricint Azsets )
Nea Current
iwestmnent in Debeviores - 1,289,729.541, L,289,729.541 4 1280720541 o 1,289,724 5410
Envestmonmt ir: Fquity kutramonts 1R4,291,488 y 184,291,488 o 184,291 488 A 184,291,488
Dther foancial eesets - . 65,025 65,024 - - - B
Current
Charent imvesiments L32L,284,1 - 1,521,284,140 - - L321ZBA 1404
Trade recaivabieg - - - . - -
Cash med cash equivalents - 4 - - - 4
Biowd; Balances oiiwer than stowe - - L - - =
Loass '
Security Deposits - - 27,688,571 - 27,688,373
Otheen - - . R -
Crtieer Correat Ansets - -
Iy 42
Financial Liabifithes
Current
Borrowing) - . u - =
Trade md othar payables - - - - -
Othier finaacial linbilities - «
INR
Fair value
Az st April 1, 2005 Fair value Lavet 1 Leved 2 Leve) 3 Totsl
through predit
axnd hoem
Financlal Assets
Nen Current
Investnents
Frveatment in Dieheniures - - LITEARO612 1,398,499,612 - 1,A98,499.612 - L3298 499612
Investntent in Fauily Instromext 10,000 - - 10,000 - 10,000 - 10,000
Other financial aspets - . 27,291,084 21,291,085 - . . .
Currend investmenty L1897, 796,346 - 2187,796346 | 2,187,796, 446 - - 2,187, '96,346
‘Trade receivahles - - 32,298,113 312292113 “ . -
Cash and cash equivalents - - 16,677,612 16,677,632 - . -
Bank Balawcts afhiar Bumn above - 37,113,319 37,233,329 - - -
Loans -
Sewity Deposits = - 1,354470 TR ATO - 79,334,470 - 79,334,470
Dthers - - 2130243379 | L13L,243,97%% - - - .
Other Finsacial Assets - - 625 659, 504 525,658 S04 - - - -
2,187,806 345 + | 4626t ] e16,0m486 | 1187796546 | 14TIRIARR | - | dses et |
Fluancin! Linbilthes
Corrsst
Bomowings - - | 610516716 | 6180516716 - - - .
Trade and other payables - . 501,232,753 501,232,753 - - - -
Other financial Eshilitles - - 3 1,750 344,001,760 - - - -
. - | 70573 | 7esas 2y = - - -

expected receipt! payment discowrsed usig appropriste discounting rates, The fair valie so descrmined are clasefied as Level 2,

d Cash Flow valoadon techniqoe (in relation tn Fair Valmo of assst measured st smontised oost) which involves deterrrination of present valus of




GODREI FROJECTS DEVELOPMENT PRIVATE LIMITED

NOTLS FORMING PAKT OR FINANCIAL STATEMENTS A% AT MARCH 31, 2017

Fiuancial insicwmenk — Fair values and Rk Msnsgewent

33 C. Risk Management Framework

The Company hes sxposure ta the Eollowing risks srising Som financial instraments

& Credit Rink,

+ Liguidity Rigk and

»  Market Risk

mmummmwﬁrummmmmwuwmmuyumn:&wmmm
s rink T lielea which i established and ravizwed by the Risk Maneg Commiites ed by the Bognd of Dircotocs of Gedeej Propenin

Limited, the Holding Compary.

The bell tioned notrs explain S sources of risk which the Carnpany is exposed to and how the entity manages the sisk.

Credit visk

&aﬁ:nskulharnkdhmﬂhnuﬁewlfl o party to 8 fncscial i finils tor moe! ita contrectual obligatiens, and arises

principally frora the Company's from nmmmmnmmmnﬂmmmmmm“mmm

Lo and project depoeits ets,

The carrying smoynt of finuncie! sasets reprepents the maximum credit exposure,

Teade and other recelvables
o pay ad hrough progress bilkings befire irmnsfer of ovmenhip, therafivesbitantialy eliminsting

Customer eredit risk is mwmaged by requining
Company's credit risk in this respact,
mwm&:&mmnm:m-mahuhdegudﬂnkmvmﬁummuhhpmmbeﬂfpmjmdmmmdwm
suerous diferent custonser categuvies in varying of peographioal reuriats.
Mmmumwumﬁhmmammmeuhdbmtmiuomditdtprmilimrequ‘mi.

The ageing of trade receivables is as follows:

Parficales Arat March 31,
M7

e then 6 monte 249,576,505
Others 143,661,532

‘otal 93,138,617
The amounts refscted in the table abavs are not inspwired 28 on the reporting dais

Envestaents im Mutus! Funds
Investments in motuml funds are gooerally made in deivt based fands with approved credit ratings &5 par the Investinat pokior of tfhe Compeay.

Canb sud Busk
Cradit risk o0 cash and cash thhﬁdu&MmMth@ahd&hﬁuwﬁhHﬂMt

Ligutdiry Risk
uwmﬁtsumkﬂ-:mcmuﬂmmmmynmummmmm- finanzial Enbilitioe that wre nettled by deliverng cash

of fi | ansat. The O ‘s 'hnmnmhwityilhMnhummgmiﬁllmlﬁcmwmmmlmmm
&ym&nnﬂrhﬁumﬂaﬂw enndmnnl,mﬂmnt inoaving mnaocepishle losses or risking darsess 10 the Compeny’s repubetion,
hmmmmrdlhgﬁumﬁmmmﬁhqudnypmmmmﬂuhmnfwmmm&meHmmhMmmm
depositand debt based liquid schime of mutual fiseds, which carry novlow wark to market risky

The Company does not heve any darivative Enancial [iabilites, The Gillowing arc the remainiiy confraciuel matiities of mon darivative financial lishilies 1t the

repoeting date.
INB.
Coolrectusl cash
Ax at March 31, 2017 Caveyiy amonnt Total w:::;:’ | l2yems 2e5yuars More than §
Cmrot :
Bomowings 8,357,%560,491 $357.56049] | 8357560481 - - -
Teade arud other paysbles 417,343,151 417,343,151 222285209 ss0msmz | 129983340 .
financial Wabilitos 756,856,060 7S63R6007 | 764784743 2,101,344 . -
Within 12 Mors than 5
Aa at March X1, 2006 Carrying amoamt Tetal avmihis 1-2 years 25 yesry
Cnrromt .
Bomowings T 134,425 565 134435085 | 7,134,425.965 - - -
Troude and pihor payables 872,783,265 §26,090.253 N2 T13452 11,532,057 101,634,354 -
Otiwr finanoal Enkilition 670805607 | 60562798 | 668451390 2,101,349 - -
As at April 2, 2015 | Cowrying smocut ot Within 13 1-2 years 28 years More thau 3
8180516716 | 6180516716 | SI0.516716 - - .
501,232,753 301, 13L754 4IL117.108 35,205,180 27910466 -
001760 | 229964450 | 329930491 31,999 - -




GODRE) PROJECTS DEVELOPMENT PRIVATE LIMITED

NOTES FORMING FPART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2017
i Marked Risk
arkes risk is the ﬁlkﬁmchmhmnhtpdmuwﬁnﬂnimmmmmm“ﬁﬂnﬂidh&mpuy‘siumaﬂu\rﬂueoﬁhhnldhpnf

finaneinl instniments,
mobjwiwofmmﬁskmwiawmmmdwmmﬁmmmbmmﬂaq&ﬁ:iu&-m

Currescy Risk
The Compay dosa nat have significand Breign ewrency ransactions mid haace iz riot exposed to conreney risk.
Imtorest Rate Risk
Tnterest rate sk in thee rink thet the S valioe oc fiztuce cath Aowe of a fimanciel irtrusment will Huctuats bicause of ohangss in market interost mizs, Borrowings am
mainly obbsined from o owm
Exposure ttr lntorest rate risk
Tist insteivest rete profile of tha Compamy's intersst bearing financisl instronents w portad to the o i an Rellowy;
N
Particulan As ot Mareh 31, | A a0 March 31, | AsstApril 1,
a7 W16 2018
Fimawcial Nahilition
Fised -tane instrements
Barrowings 8357560481 | 7135425965 | 61803516716
| sas7sonem | 7.050428.968 | €,168,516.716 |
Flnsmclal Azsets
Fizad raie [netrwonents
Dobentures - . -
Fiaad Dposits 060,308 57,153,179 37,213,229
Sacurity Deposits 95,000,000 67,688,573 93470
Advance to netsted parites 1,504 188,309 | 1.674.437.238 1,723,053, L¥2
146340797 | 1.213.370.9% | 1.59%.630,381 |
Fairval ithvity snatysis for Bxcd rate inskruments
The Cotmpascy dos oot sccound hrwﬂmimﬁuﬁlummiaﬁlﬁumﬁkmmm«lummﬁm.nminimmumm
date would not sffeet prafit or kes.
3 Copitel Masagensant

Theo Conspany’s policy is to maintain gn sdequete capies Lawe 30 a8 to murimise et b fhe sharcholdass and to sostain faure development of the buciassn
'l‘chnudafD'-mulukswmﬁwﬁ-bﬁnh«mﬂh@mmtxmiﬂthpﬂm-ﬂhﬁwhw of bomewings and the adventages end sscurity
tlhmw:mduph[pdﬁmmmnmmwibhdmdmlwqhmmiﬁmhofﬂmqumﬁﬂym i awnees,

35 Oentimpen| Lishilitins and Commitments

n) Contingont LinbEtien
Motters ] Au st March 31, [ Asat Marh 31, | Asal Aped 1,
el 2016 2013

I Clatms aguingt Company wot Ackmowledped ng delts:
i) Chims not scknoveledged es dabts rep caped flled by perties in the Consumer Exum, Civil Court and

High Carrt and dispused by tiie Cornpary 5 advised by oo ad Iz the opinion of the menag

L.074,889,962 4963971

the elaima are nod sushsinsble. -
18000000 |  1soocoon| 15000000

IT504,753 5.413.046 410
2 205070 | 1 zas s |
Y

. A2 ot March 31, | At ot Mareh 31, ] An mt Apeil 1.

“IM"'" wr | ame 2015

[Capal Conradiment : 4.54107¢ 2269 | 4435110084

) The Company et inkn consfruction cantracty for Civil, Blavatar, Extomal Development, MEF work cto. with ity vendors, The total amummt paynble under guch
wmﬁllbnlmdnnm;nlmﬂneﬁﬂmw&hmdw“dmhmmhﬂwmmww.

nnmcmhmdhmwwwmmnﬁhdqumim Under the agreomsanss the Company is mequired tn pay
wﬁhwmmhhmsnfﬂ:wm:m&hmwtﬂmﬁmMWEdemlmhm“w




GODRE] PROJECTS DEYELOPMENT PRIVATE LIMITEIY
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2017

36 Dues to Miero and Sneqll Enterprises

Disclosure of tradz payables und other Habdlitles is bamed oo the nformation aveilable with the Company regarding the status of the sappliers as defined
under the “Micro, Small & Medium Enterpriscs Development Act 2006”, There ix 50 amount overdus t Miemo & Smell Emterprises on acoount of

principal smomnt togsther with ftevest.
INR
Particalnrs An at Miarch 31, | AsadéMarch 31, | AsatApril 1,
2017 2016 2018
The erinioal — py— - -
The irmerest dus thoroon remaining wepaid to suppli -
The momnt of isterest paid in teems of section 16 of the Mioro, Small md Medinom
Entcrprizes Development Acl, 2006, along with txe amount of the paysnent made to the
supplisc boyond the appointed day
The ofi dhus and payshle fior the period of delay in making paytsent (which
harve bewn paid but beyond the appointed day during the yea) but withont adding the
intereat specificd wnder the Micro, Small and Medium Enterprisas Development Aot, 2006
37 Amounts* paid to Auditors
INR

As st March 31, | Asat March 31,
Particulars 2017 2016
Andit Fess 1,000,000 1,000,000
Audit Trnder Ocher Statotes 450,000 555,000
Taxation Matters - 629,750
Cegtifieation 17,500 23,001
Reimburserneant of Expenzes 40,193 30,514
Toul 1S0n683| 2238665 |
*Bepresents Aumomt net of spplicable taxss

38 Foreign Exchauge Difference

The amonnt of sxchungo difference incladed in tha Statement of Profit and Loge, is INR 7,976/ {Not Loss} (Provious Yaar 2016: INR 6,551 (Net

Loss).
39 Corpornie Socisl Responnibility

The Company has spett INR 4,457,322~ during the financial year as per the provisions of Section 135 of the Comparies Act, 2013 towards Corporate

Sogisl Responsibility (CSR) activitics grouped under ‘Other Expenses’,
{4) Gross amoust required to be spent by the eompany doring the year INR 4,457,324
{b) Amownt spent during the year on ;@

INR

Amount Spent e | Aot vet to be
Tarticalure Codd il im Cash Total Amomnt
) Constrection / Aciisition of mry Ascet N - .
i) On purposes other them (i) shove 4,457,322 - 4 457322

49 Laanes

The Compamy’s significant leasing srranpementy e in respect of operating leases for Commercial / Residentinl premises. Lense expeodituze for
operating leases i recognized on a straipht-line besis over the period of lease. ‘Thess Lsasing arrangements arc canccliablc, sd e renewable on a

perindic basis by nwh on ptad tarmse. The partioulani of the premiscy (ekoca on operating leases arc a5 nnder:
INR
AsntMarch 31, | AswiMorch3l, | AnatApril],
Portlcalars W17 2016 2015
Not later tham 1 year 39,391,286 38,988,533 1,187,200
@ Later than | year and not Later than 5 years 99,822 144/ 106,592,107, -

3,757,650




GODREJ PROJECTS DEVELOPMENT PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH 2017
41 First Time Adoption of Ind AS

These are the Compazy's first financial statements prepared i accordance with Ind AS.

The Company’s opening Ind AS belance shest was prepared as at | April 2018, the Compeny's daws of transition ko Ind AS. In preparing the
opening balance sheet, the Compary has applied the mandatory exceptiana and certain optional exemptions from full retrospeciive application
of Ind AS in accordance with the guidance in Ind AS 101 ‘First Time Adoption of Indisn Accounting Seandards”.

This note explains the principal adjustments made by the Company in rastating its Indian GAAP financial stefernents to Ind AS, in the opening
balance sheet as at Apeil 1, 2015 snd ini the fuancial statements as at and for the yeer ended as at March 31, 2016.The impact of IND AS is not

tderial on its staternent of Cagh Flows,

Impact of foir valuation of aaual fimds and effective interest cost on convertible debentures
Deferred tax on above

Net wortk a2 per Ind AS

Reconciiatisn of Net Werth reported under IGAAP (o Ind AS INR
As it March31, AsatApnil,
2016 2015
Net worth a9 per Indisa Generally Aecepted Principles 1,354,403,413 388,746,873
Adjustments on Account of appleation of Tud AS
Realignment of project cost 195,662,545 99,948,700

41,100,547 {125,3}3.8’0
(456,744,552)  (428,769,172)

Total Comprehensive Income as per Ind AS

1,574,384,874 342801149
Revoucilintion of Net Profit ceported under IGAAF to Iod AS
P Athom O ~0C A8
For the Year
Eoded 31.03.2017
INR
Frofit after Tax us per Indian GAAP 776,949,507
Adjustsnents on Account of Application of IND AS
Realignment of project cost 95,713,754
Impact of fair valuation of mutual funds and cffective intcresi coat on convertible debenfures 166,414,440
Deferred tax on above (27,975 ,3380)




GODREJ FROJECTS DEVELOPMENT PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2017

42 Related Party Disclosores:

Related party disclosures as required by Ind AS - 24, "Related Party Disclosnres”, are given below:

I  Relationships

(1) Shkarcholders (Holding Company) :
Godrej Properties Limited (GPL) holds {100%) of the Share Capital of the Company.
GPL js the Subsidiary of Godrej Industries Limited (GIL). GIL is Subsidiary of Vora Soaps Limited the, Ultimate Holding
Camnpany w.c.f 3032017, Godrej & Boyce Manufacturing Company Limited (G&B), was Ultimate Holding Company upto
29,03.2017.

(i} Subsidiarics- Limited Liability Partuership
1 Godesj Land Developers LLP
2 Godrej Developers & Properties LLP

(lify Jolnt Ventures :
1 Godrgj Landmark Redevelopers Private Limited (51%)
2 Godref Redevelopers(Mumbai) Private Limited {51%)

N(iv) Other Related Parties in Godrej Group
Godrej Prakriti Facilities Private Limited
Godrej Home Developers Private Limited
Godrej Skyline Developers Private Limited (w.e.f, 22,11,2016)
Godrej Gienesis Facilities Management Priavie Limited
Godrej Highrises Realty 1.1.P
Godrej Project Developers & Properties LLP
AR Landcraft I1P
Godrej Construction Projects LLP
Godrej Vikhroli Properties India Limited (Known as Godrej Vikhroli LLP upto 24.01.2017)
10 Caroa Properties LLP
11 Godrej One Premises Mansgement Private Limited
12 Anpamudi Real Estates LLE
13 Nature's Basket Limited

D00 w1 Oh LA R LR R

(¥) Key Managemeat Personnel :
1 Amit Choudhury

2 Aspy Dady Cooper

3 Karan Singh Bolaria

4 Rabikant Sharma




GODREJ PROJECTS DEVELOPMENT PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2017

2. The fallowing transactiony were carmied out with the related parties in the srdinary course of broimess.
(1) Details relating to parties referred to In items 1 (1), (i), () (iv) & (v) zbove

INR
Nature of Transpction Utimnate: Hislding Company Sohwidiavies snd | Oilser Related Pamties| EKey Masapgewment Total
Holding Jolnt Vemtures in Gollrej Group Personne]
Company (G&B)
@ 0] {il) & (i) () (]

Investment in Equity Share Capital - - - 318,675,576 - 318,675 576
Previous Year - - 12,266,000 184,251, 488 : 196,357,428
Isme of Equity Shares - - .
Previows Year - 125,000 - 123,060
Isaue oF Prefesonce Shares 1 - ] - -
Previows Year 255,000 255,000
Iszue of Equity Sheress Sccurities Premibur - : . -
Previows Year - 188,625,000 . - . 188,625,000
Purchase of Investinent / {Redemption of
Debentures) . - {285.071,100) (99,980) - {2B5,171,080)
Previous Year - . (357,208.100) (842,106,295) . (1,199,314,305)
Investmert in Debentures - - . -
Previows Year - - 232,554,000 232,554,000
Prorchase of Fixed Asset : - . .
Provious Year 12,737,432 4,260 - . - 12,761,792
Advances received/ (piven) - 1,6B7,167,377 . = 1,687,167,377
Previous Year - 1,738,427,687 (1,010,492 - . 1,737.416,395
Advances rpaid / (received back) . 1,052, 429,512 {22.511,158) - 1,029,918,354
Previpss Year - 1,316,667 119 5586226 - - 1,374,834,333
Withdtzwal of Capital . - {183,184,692) - (185,184,692)
Previous Yaar : - - . - -
Imcrest Receivable - 403,428,822 - - 403 428 832
Prevous Fear + 2773814 = E A72.73L 114
Expenses charged by athier compamy 4,488,203 1,193,412 830 - 45.221,301 1,243,122 334
Previous Year 2572372 1,005,328,526 - 31120361 = 1030021 254
Expenscs charged to other cotpany . 158,483,239 74,962,765 20,100,000 - 251,546,005
Previcus Year . 165,741,633 Jo.581.911 - - 235 403,564
Deposit Given : . - - -
Previous Year - . - 16,582,940 16,592,940
Interest reccived on Debetitures/ Loans - 171,024,617 - - 171,024,617
Previous Fear 210,149,687 - 216,149 687
Share of Profit / (Loss) . - {153,671} 40,405,562 40,251,891
Previons Year - - 93,284 . 93,284
Preference Dividend Paid - 35,699 i J 35,699
\Previens Year - - -

- - - 140,000 140,000




GODREJ FROJECTS DEVELOFMENT PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31,2017

Utimate Holding Compauy Subsidiarics and | Other Related Parties| Key Management Total
Halding Joint Ventures i Godrej Group Peraonnel
Company (G&B)
(] @) (i) & (jil) {v) )

Balasce Outstanding as at year end
Receivables {60,039,535) [34,611,798) (94,651,333)
Previous Year 2016 (46,051, 748) 16,887,185 - (33,164,563
Previous Year 2015 (38,094,931} - {38,094,931)
Payahles 135,327 7,153,770,440 - - 7.153,905,767
Previous Yeor 2016 1,852,017 5,987.928,736 - - 3.980,780,753
Provious Year 2015 23,907 4,762 440,449 4, 762,466,356
Depondt Recedvablcs x * 16,592,940 16,592 %40
Previous Year 2016 16,592 940 16,592,940
Previous Year 2015 - - -
Debeatars Qutstmding - 1,008,422 856 . 1,008,422.856
Previous Year 2016 1,280,726, 541 . 1,289,729 341
Previous Year 2015 - - 1,.398,499,612 - - 1358 499 612
43 Segment reparting
A, General Information

Facters wed to ideatify the entity’s reportabic segments, including the basks of arganlsation
For management purposes, the Company hae identified one reportable segment, namely development of real estate property .The Board of Dirsctors of the Company acts as the
Chief Operating Decision Maker ("CODM"). The Chisf Operating Decision Maker ("CODM™) evaluates the Company”s perfortance and allocates rosources based on i analysis

of various pufmnnnmmdlum

B. Information abewt Preducty and Serviess
The Company has revene from extemal custorers to the adent of INR. 2,06,08,66,900/- (Prévious year 2016 INR 3,23,12,34 082/).

C. Goographic Infermation

The geographic information analyses the Company's revenue and voa current assels by the Company's country of domicile and other contitries. In pregenting the geographical
infermation, segment revanwe has been based on the geographds location of the product ad segmends assels were based on the geagraphic location of the respective non-current
ASets,

The revenue from India is INR 2,52,24.42,024/:(Previous Year 2016; INR 3,80,75,23,702/) and ftom outside Indig INR Nil (Frevicus Vear 2016: INR Nil). The Noa-Current
Assets other than the fnancial instrements and Defermed Tax Assets from Todia are INR 211,506,392/ (Previous Year 2016: INR 209,098,933/~ Previous Year 2015: INR

JB.612,1875).
D. [nfarmation about miajor castomers

There were no reportable major customers for the year ended March 31, 2017 and March 31, 2016

44 Specified Bank Notes Disclosure

In accordancs with the Notification No.- G.5.R. 208 (E) ismed by the Miristry of Corporate Affairs dated March 30, 2017, the details of Specified Bank Notes (3BN) held and
tranzacted during the paried Nevember 8, 2016 to December 30, 2016 is provided in the table below:

INR
Other Dengmimation

Particulars BBNs Notes Tetal

Cloaing eesh in hand a3 on 08.11.2006 120,006 28,354 148 364
(1) Permitted Receipts - 312392 a12.392
(-) Pantitted Payments - 254,533 254,533
{-) Amcunt depositod in Banks 120,000 - 120,000
Clnsing cash in hand a9 om 30.12.2018 - &6,2073 56,223




GODREJ PROJECTS DEVELOPMENT PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,1017

45 Disclosare pursuant to Sectlon 186 of the Companies Act, 2013
INR
Purpose for which the Balance a5 at

Sr.No | Nature of Travsaction (louns given investment | J0AW guaTantes/ Movement during th

: wade/ guarantee given/ security provided) | ity # proposed ] pp ooy 33 2817 | March 31, 2046 Year T
be wtilised by the
reciplemt
Loans and Advenees
1  |Godrej Propertics Limited Working Capital 1,673,546,462 | 1,673,545,462 -
2 |Godrej Redevelopers (Mumbai) Private Limited Warking Capital 341,937 234,620 107,308
3 |Godrej & Boyos Mg Co Ltd Working Capital - 656,147 (656,147)
4 |caroa Properties LLP Working Capital 21,000,000 . 21,000,000
3 |Godrej Landmark Redevelopers Private Limited Waking Capital 151,332,800 436,402,900 151,332,300
6 |Godrej Redevelopers (Mumbai) Private Limited Worki ital 857,090,056 B53,325 641 837,080,056
Peccentage of Holding Catrying Value
Country of
Se.No Nanse of the Company Tacorporation | March31,2017 | March 31,2016 | March 31,2007 | Mareh 31,2016
Investments

1 [Godrej Landmark Redevalopers Private Limited Tndia 51,00% 31.00% 255,000 255,000
2 |Godrej Redevelopers (Mumbai) Private Limited India 51.00% §1,00% 44406270 24,406,270
3 |Pralgiti Plaza Facilitics Management Private Limited Tndia 0.01% 0.01% 10 .
4  |Godrej Genesis Facitilities Private Limited India 09.99% 99.99% 100,000
5 {Godrej Skyline Developers Private Limited Tndia 99.00% 99.00% 10,000
6 |Godrej Vikhroli Propertics India Limited India 5.00% 5.00% 184,314,770 -
7  |Godrej Home Developers Private Limited Indin 1.22% 1.22% 50,000 50,000
1 |Godrej Highrises Realty LLP Inddia 46.00% 46.00% 10,000 10,000
9 |Godrej Project Dovalopers & Properties LLP India SL.00% 51.00% 10,000 10,000
10 |Godrej Land Developers LLP India 51.00% 51.00% 10,000 10,000
11 |Godrej Developers & Propertiea LLP India $1.00% 51.00% 10,000 10,000
12 |Godrej Vikhroli Properties LLP India 0.00% 5.00% - 184,221 488
13 |AR Landoraft LLP India 11.00% 1L00%] 500,000 -




