Vijaylaxmi Infrabuild Private Limited

Balance Shect as at 31 March 2018

CIN: U45400D1L.2013PTC253148

(Al amounts i INR Hundreds except share quantity and per share data)

Notes 31 March 2018 31 March 2017 I April 2016
Rs. Rs. Rs.
ASSETS
Non-current assets
Qther financial asset - - -
Current assefs
Inventories 3 5,516,234.64 5,322.430.38 4,587 435,34
Financial assels
Cash & cash equivalents 4 223,091.45 11,820.81 8,929.39
Other financial asset 5 80.20 80.20 80.20
Other assets 6 7,000.00 - 10,060.00
5,746,406.28 5,334,331.39 4.606,444.93
Total assets 5,746,406,28 5,334,331.39 4,606,444.93
Equity and Liabilities
Equity
Lquity share capital 7 75,000.00 20,000.00 £,000.00
Other Equity 8 (7.310.12) (5,048.61) (781.93)
Total equity 67,089.88 14,951.39 218.07
Non-current Habilities
Financial liabilitics
Trade payables 9 716.40 265.00 226.86
Other financial liabifities 10 5,000.00 10,115.00 -
Other current liabilities il 5.673,000.00 5,309,000.00 4,606,000.00
5,678,716.40 5,319,380.60 4,606,226.86
Total liabiitics 5,678,716.40 §,319,380.00 4,606,226.86
Total equity and Habhilities 5,746,406.28 5,334,331.39 4,606,444.93
Summary of significant accounting policies 2

The accompanying notes are an integral part of the standalone finaneial
statements.
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Chartered Accountants i
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Vijaylaxmi Infrabuild Private Limited

Statement of profit and loss for the year ended 31 March 2018

CIN: U45400D1.2013PTC253148

(Al amaunts in INR Hundreds except share guantity and per share daia)

Notes

31 March 2018

Rs.

31 March 2017
Rs. &

Income
Revenue from operations
Total Income

Expenses

Finance Costs

Other expenses
Total Expenses

Profit/Loss before exceptional items and fax
Exceptional jtems

Profit/Loss before tax

Current tax

Deferred tax

Income tax expense

Loss for the year

Net profit for the year

Other comprehensive income:

Items that will not be reclassified to profit or loss in subsequent periods:
Re-mcasurement gains/(losses) on defined benefit plans

Items that will be reclassified to profit or loss in subsequent periods:
Exchange differences on translation of foreign operations

Other comprehensive income for the year

Other compreitensive income for the year
Total compreliensive income/(loss) for the period

Earnings per equity share
- Basic & Diluted

Summary of significant accounting policies

The accompanying notes are an integral part of the standalone financial
statements.

12
13

6.95
2,254.56

4,266.68

2,261.51

4,266.68

(2,261.51)

(4,266.68) | -

(2,261.51)

(4,266.68)

(2,261.51)

(4,266.68)

(2,261.51)

(4,266.68)

14

(2,261.51)

(0.30)

(4,266.68)

(2.13)

As per our report of even date

For Satinder Saini <$§ Co.
Chartered Accountants

S.K-Shini
Proprietor
Membership No. 87357
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Director
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VIJAYLAXMI INFRABUILD PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2018
CIN: U45400D1.2013PTC253148

(Al amounts are in INR Hundreds, unless otherwise stated)

1. General information
Vijaylaxmi Infrabuiid Private Limited (“the Company™) was incorporated on 30th May 2013.
2. Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of the financial
statements. These policies have been consistently applied to all the years presented unless otherwise
stated.

A. BASIS OF PREPARATION

(i) Statement of compliance with Ind AS
The standalone financial statements comply in al! material aspects with Indian Accousnting Standards
(In AS) notified under Section 133 of the Companies Act, 2013 (“the Act™), Companies (Indian
Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

For all the periods up to and including 31 March 2017, the standalone financial statemenis were
prepared in accordance with the Accounting Standards specified under Seciion 133 of the Companies
Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and other
relevant provisions of the Act (“Previous GAAP™). The standalone financial statements for the year
ended 31 March 2018 are the Company’s first standalone financial statements prepared in accordance
with Ind AS, therefore, Ind AS 101, First time adoption of Indian Accounting standards has been
applied. An explanation of how the transition to Ind AS has effected the previously reported financial
position, financial performance and cash flows of the Company is provided in Notes to financial
statement.

(i) Historical cost convention
These financial statements have been prepared on a historical cost basis, except for the following
assets and liabilities which have been measured at fair value or revaiued amount:

*  (Certain financial assets and liabilities measured at fair value.

(iii} Use of estimates and judgements
In preparation of these standalone financial statements, management has made judgements,
estimates, and assumptions that affect the application of accounting policies and the reported
amounis of assets and liabilities, income and expenses. Actual results may differ from these
estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting
estimates are recognised prospectively.




VIJAYLAXMI INFRABUILD PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2018
CIN: U45400D1L.2013PTC253148

(All amounts are in INR Hundreds, unless otherwise stated)

B.

@)

CURRENT-NON-CURRENT CLASSIFICATION

The Company presents assets and liabilities in the standalone balance sheet based on current/ non-
current classification.

Assets:

An asset is treated as current when it satisfies any of the following criteria:

1. It is expected to be realised in, or is intended for sale or consumption in, the Company’s normal
operating cycle;

it is held primarily for the purpose of being traded;

It is expected to be realised within 12 months after the reporting date; or

li is cash or cash equivatent unless it is restricted from being exchanged or used to settle a

EA NI o

liability for at least 12 months after the reporting date.
The Company classifies all other assets as non-current.

Edabilities:

A liability is classified as current when it satisfies any of the following criteria:

It is expected to be settled in the Company’s normal operating cycle;

It is held primarily for the purpose of being traded;

H is due fo be settled within 12 months afier the reporting date; or

The Company does not have an unconditional right to defer settiement of the liability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

da PO —

The Company classifies ali other Habilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue recogunition

Revenue 1s recognised to the extent that il is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. The following specific recognition criterion must
also be met before revenue is recognised:

Dividend and interest income
Income from interest on deposits, loans and interest bearing securities is recognised using the
effective interest method,

-
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VIJAYLAXMI INFRABUILD PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2018
CIN: U45400DL20613PTC253148

(ALl amounts are in INR Hundreds, unless otherwise stated)

(b)

(c)

Rental Income
Rental income arising from operating leases is accounted for on a straight-line basis over the lease
terms and is included in other income in the statement of profit or loss due to its non-operating nature.

Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker (*CODM”).

The -Directors of the Company has been identified as being the chief operating decision maker.
Based on the internal reporting to the Chief operating decision maker, the Company has identified
that the Company has only one segment and accordingly there are no other reportable segments.

Income taxes

Current {ax

The income tax expense or credit for the peried is the tax payable on the current period’s taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
liabilities aitributable to temporary differences, unused tax credits and unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting peried. Management periodically evaluates positions taken in tax
returns with respect to situations in which applicable fax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset
and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Beferred taxes

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
However, deferred tax liabilities are not recognised if they arise from the initial recognition of
goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset
or lability in a transaction other than a business combination that at the time of the transaction affects
neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax
rates (and laws) that have beem enacted or substantially enacted by the end of the reporting period and
are expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is settled.

Wy Rt




VEIFAYLAXMI INFRABUILD PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2018
CIN: U45400DE20613PT(C253148

(All amounts are in INR Hundreds, unless otherwise stated)

(d)

(e)

Deferred tax assets are recognised for all deductible temporary differences and unused tax tosses only
if it is probable that future taxable amounts will be available to utilise those temporary differences
and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority,

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively.

inventories

Land, piots, flats and buildings are valued at lower of cost and net realisable value. Cost includes land
(including development rights and land under agreement to purchase) acquisition cost, borrowing
cost, estimated internal development costs and external development charges.

Construction/ development material is valued at lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business less estimated
costs of completion and estimated costs necessary to make the sale.

Impairment of nen-financials assets

The carrying amounts of the Company’s non-financial assets are reviewed at each reporting date to
determine whether there is any indication of impairment considering the provisions of Ind AS 36
‘Impairment of Assets’. If any such indication exists, then the asset’s recoverable amount is
estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair
value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. For the purpose of impairment testing, assets that
cannot be tested individually are combined together into the smallest Company of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows of other
assets or combination of assets (the “cash-generating unit”, or “CGU™),

An impairment loss is recognised if the carrying amount of an asset or its CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in profit or loss. Impairment losses recognised
in respect of CGUs are reduced from the carrying amounts of the assets of the CGU.




VIJAYLAXMI INFRABUILD PRIVATE LIMITED

Notes to the firancial statements for the year ended March 31, 2018
CIN: U45400DL2013PTC253148

(All amounts are in INR Hundreds, unless otherwise stated)

()

(®

(i

(i)

Impairment losses recognised int prior perjods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortization, if no impairment loss had been recognised.

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested
annually for impairment, or more frequently if events or changes in circumstances indicate that they
might be impaired.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents tncludes
cash on hand, deposits held at cali with financial institutions, other short-term highly liquid
investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value, and bank
overdrafts (if any).

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial -
liability or equity instrument of another entity.

Initial recognition and measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All
other financial assets and financial liabilities are initially recognised when the Company becomes a
party to the contractual provisions of the instrument.

A financial asset or financial iiability is initially measured at fair value plus, for an item not at fair
value through profit and loss (FVTPL), net of transaction costs that are directly attributable to its
acquisition or issue.

Classificatior and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at
¢« Amortised cost;

*  Fair value through profit and loss (FVTPL)

¢ Fair value through other comprehensive income (FVTOCI)

e it [AWW Rakoes




VIJAYLAXMI INFRABUILD PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2018
CIN: U453400DL2013PTC253148

(All amounts are in INR Hundreds, unless otherwise stated)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

¢ the asset is held within a business model whose objective is to hold assets to collect contractual
cash flows; and

* the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets are measured at FVTPL. This includes all derivatives financial assets. On initial
recognition, the Company may irrevocably designate a financial assei that otherwise meets the
requirement to be measured at amortised cost or at FVOCT as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is
heid at a portfolio level because this best reflecis the way the business is managed and information is
provided to management. The information considered includes:

= the stated policies and objectives for the portfolio and the eperation of those policies in practice.
These include whether management’s strategy focuses on earning contractual interest income,
maintaining a particular interest rate profile, matching the duration of the financial assets to the
duration of any related liabilities or expected cash outflows or realising cash flows through the
sale of the assets;

*  how the performance of the portfolio is evaluated and reported to the Company’s management;

» the risks that affect the performance of the business mode! (and the financial assets held within
that business model) and how those risks are managed;

* how managers of the business are compensated — e.g. whether compensation is based on the fair
value of the assets managed or the contraciual cash flows collected; and

« the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such
sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Company’s continuing recognition of the assets.

Financial Assets: Assessment whether contractual cash flows are solely payments of principal
and interest.

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on
initial recognition. “Interest’ is defined as consideration for the time value of money and for the credit




VIJAYLAXMI INFRABUILD PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2018
CIN: U45406D1L.2613PTC253148

(All amounts are in INR Hundreds, unless otherwise stated)

-~ risk associated with the principal amount outstanding during a particular period of time and for other
basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Company considers the contractual terms of the instrument. This includes assessing whether the
financial asset contains a contractual term that could change the timing or amount of contractual cash
flows such that it would not meet this condition. In making this assessment, the Company considers:

« contingent events that would change the amount or timing of cash flows;

s terms that may adjust the contractual coupon rate, including variable interest rate features;

< prepayment and extension features; and

« terms that limit the Company’s claim to cash flows from specified assets (e.g. non-recourse
features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the
prepayment amount substantially represents unpaid amounts of principal and interest on the principal
amount outstanding, which may include reasonable additional compensation for early termination of
the contract. Additionally, for a financial asset acquired al a significant discount or premium 1o its
contractual par amount, a feature that permits or requires prepayment at an amount that substantially
represents the contractual par amount plus accrued (but unpaid} contractual interest {which may also
include reasonable additional compensation for early termination) is treated as consistent with this
criterion if the fair value of the prepayment feature is insignificant at initial recognition.

Subsequent measurement and gains and losses

Financial assets 2t | These assets are subsequently measured at fair value. Net gains and losses,

FVTPL including any interest or dividend income, are recognized in profit or loss.
Financial assets at | These assets are subsequently measured at amortised cost using the effective
Amortised cost interest method. The amortised cost is reduced by impairment fosses. Interest

income, foreign exchange gains and losses and impairment are recognised in
profit or loss. Any gain or loss on derecognition is recognised in profit or

loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial labilities are classified as measured at amortised cost or FVIPL. A financial Hability is
classified as at FVTPL if it is classified as held for trading, or it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expense, are recognised in profit or loss. Other financial liabilities arc

Vs Mot hqu?-/ Rottone.




VIJAYLAXMI INFRABUILD PRIVATE LIMITED

Notes to the financial statements for the year ended March 31,2018
CIN: U45400DE.2013PTC253148

(All amounts are in INR Hundreds, unless otherwise Stated)

subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss.

(iif) Derecognition

(iv)

Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the ri ghts fo receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantially all of the risks and rewards of ownership
and does not retain controt of the financial asset. If the Company enters into transactions whereby it
transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and
rewards of the transferred assets, the transferred assets are not derecognised.

Finanecial labilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancetled, or expire. The Company also derecognises a financial liability when its terms are modified
and the cash flows under the modified terms are substantially different. In this case, a new financial
Hability based on the modified terms is recognised at fair value, The difference between the carrying
amount of the financial liability extinguished and the new financial lability with modified terms is
recoghised in profit or loss.

Gifsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet

~ when, and only when, the Company currently has a fegally enforceable right to set off the amounts and

v)

it intends either to settle them on a net basis or to realise the asset and settle the liability
simultaneously.

Impairment of financial assets
The Company recognises loss allowances for expected credit losses on:

* financial assets measured at amortised cost;

At each reporting date, the Company assesses financial assets carried at amortised cost. A financial
asset is ‘credit-impaired’ when one or more events that have a detrimental impact on the estimated
future cash flows of the financia) asset have occurred.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected
credit losses. Lifetime expected credit losses are the expected credit losses that result from all possible
default events over the expected life of a financial instrument.

LTI
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VIJAYLAXMI INFRABUILD PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2018
CIN: U45400DL20613PTC253148

(All amounts are in INR Hundreds, unless otherwise stated)

(vi)

(h)

(i)

12-month expected credit losses are the portion of expected credit tosses that result from default events
that are possible within 12 months after the reporting date (or a shorler period if the expected life of
the instrument is iess than 12 months). In all cases, the maximum period considered when estimating
expected credit losses is the maximum contractual period over which the Company is exposed to credit
risk.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit fosses. Credit losses are measured
as the present value of all cash shortfalls (i.e. the difference between the cash flows due to the
Company in accordance with the contract and the cash flows that the Company expects to receive).

Presentation of allowance for expected credit losses in the balance sheet
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent
that there is no realistic prospect of recovery. This is generally the case when the Company determines
that the debtor does not have assets or sources of income that could generate sufficient cash flows to
repay the amounts subject to the write off. However, financial assets that are written off could stilt be
subject to enforcement activities in order 10 comply with the Company’s procedures for recovery of
amounts due.

Contributed Equity
Equity shares are classified as equity.

fncremental cosis directly attributable to the issue of new shares or options are shown in equity as a
deduction, net of tax, from the proceeds.

Earning per share

Basic earnings/ (loss) per share are calculated by dividing the net profit or loss for the year
attributable (o equity shareholders by the weighted average number of equity shares outstanding
during the year. The weighted average number of equity shares outstanding during the year is
adjusted for events of bonus issue and share split. For the purpose of calculating diluted earnings/
(loss) per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares. The dilutive potential equity shares are deemed converted as of the beginning
of the period, unless they have been issued at a later date,
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VIJAYLAXMI INFRABUILD PRIVATE LIMITED

Notes to the financial statementis for the year ended March 31,2018
CIN: U4540053L2013PTC253148

(All amounts are in INR Hundreds, unless otherwise siated)

The number of shares and potentially dilutive equity shares are adjusted retrospectively for all
periods presented for any share splits and bonus shares issues including for changes effected prior to
the approval of the financial statements by the Board of Directors.

(j) Rounding of amounts
Al amounts disclosed in the financial statements and notes have been rounded off to the nearest
hundreds and decimals thereof as per the requirements of Schedule 111, unless otherwise stated.

(k) Recent accounting pronouncements

(i) Ind AS 115- Revenue from Contract with Customers:
On March 28, 2018, Ministry of Corporate Affairs (“MCA™) has notified the Ind AS 115, Revenue
from Contract with Customers.

Ind AS 115, establishes a comprehensive framework for determining whether, how much and when
revenue should be recognised. It replaces existing revenue recognition guidance, including Ind AS 18
Revenue. Ind AS 115 is effective for annual periods beginning on or after | Apri] 2018 and will be
applied accordingly. The Company has completed an initial assessment of the potential impact of the
adoption of Ind AS 115 on accounting policies followed in its standalone financial statements. The
quantitative impact of adoption of Ind AS 115 on the standalone financial statements in the period of
initial application is not reasonably estimable as at present.

Sale of goods

For the sale of products, revenue is currently recognized when the goods are delivered to the
customers’ premises, which is taken to be the point in time at which the customer accepts the goods
and the related risks and rewards of ownership are transferred. Revenue is recognised at this point
provided that the revenue and costs can be measured reliably, the recovery of the consideration is
probable and there s no continuing management involvement with the goods. Under Ind AS 115,
revenue will be recognised when a customer obtains control of the goods.

Transition

The Company plans to apply Ind AS 115 using the cumulative effect method, with the effect of
initially applying this standard recognised at the date of initial application (i.e. 1 April 2018) in
retained earnings. As a result, the Company will not present relevant individual line items appearing
under comparative period presentation.




VEIAYLAXMI INFRABUILD PRIVATE LIMITED

Notes to the financial statements for the vear ended March 31, 2018
CIN: U45400DL2013PTC253148

(All amounts are in INR Hundreds, unless otherwise stated)

(ii) Appendix B to Ind AS 21, Foreign currency transactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs (*MCA”) has notified the Companies (Indian
Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign
currency transactions and advance consideration which clarifies the date of the transaction for the
purpose of determining the exchange rate to use on initial recognition of the related asset, expense or
income, when an entity has received or paid advance consideration in a foreign currency. The
amendment will come into force from April 1, 2018, The Company has evaluated the effect of this on
the financial statements and the impact is not material,
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Vijaylaxmi Infrabuild Private Limited
Cash Flow Statement for the year ended 31 March 2018
CIN: U45400D1.2013PTC253148

(AN amgunts in INR Hundreds except share quantity and per share data)

- 31 March 2017

A)  CASH FLOW FROM OPERATING ACTIVITIE
Profit before tax (2,261.51) {4,266.68)
QOperating Profit before Working Capital Changes (2,261.51) (4,266.68)
Movements in working capital :
Decrease/ (Increase) Increase in financial assets - -
Decrease/ (Increase) Increase in inventories (193,804.26) (734,995.04)
Decrease/ (Increase) Increase in other assets (7,000.00) 14,000.00
Increase/(Decrease) in Other Current Liabilities 364,000.00 703.000.00
Increase/(Decrease) in Other Financial Liabilities (5,115.00) [0,115.00
Increase/{Decrease) in trade payable 451.40 38.14
Cash generated from operations 156,270.64 (16,108.58)
Direct taxes paid (net of refunds) - -
Net cash flow used in operating activities {A) 156,270.64 (16,108.58)
B) CASH FLOW FROM INVESTING ACTIVITIES
Net cash flow from/(used in) investing activities {(B) - -
C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings - -
Proceeds from Fresh capital Issued 55,000.00 19.000.00
Net cash flow from/(used in) financing activities ) 55,000.00 19,000.00
Net {deerease)/inerease in cash and cash equivaients (A+B+() 2EE,270.64 2,891.42
Cash and eash equivalents at beginning of the vear 11,820.81 £929.39
Cash and cash equivalents at end of the year 223,091.45 11,820.81
Components of cash and cash equivalents as at end of the year:
Cask on hand 874.22 26.24
«On current accounts 222.217.23 11.794.57
Totat Cash and Cash equivalents as per Note 8 223,091.45 11,820.81

Summary of significant accounting policies
As per our report of even date
For Satinder Saini &\ Co.

Chartered Accountants
Registration Number: 008834N
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Place:

For and on behalf of the Board of

VIJAYLAXMJ INFRABUILD PRIVATE LIMITED
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Kuldip Singh Rathee
Director
DIN: 00041032

Place:
Date:

Vijay Rathee
Director
DIN: 0004273

Place:
Date:
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Vijeylaxmi Infrabuild Private Limited

Nates Lo financial statements for the year ended 31 March 2013
CIN: U45400DL2013PTCR53148

{Ail amonnis in INR Huwclreds except shave quantity and per share duia)

3t March 2018 31 March 2017 1 Agril 2056
3 dnvenrories Rs, Rs. Rs,
Work-in-progress 5,516,234.64 3,322,430.38 4,587,435 34
Total Inventories - 5,516,234.64 o 5322 430.33: :_:_1.5_8!.435.3&
. 31 March 2018 31 March 2017 1 April 2016
4 Cnsh & cash equivalents Rs, Rs. Rs.
Balance with Banks
- O currenl accounts 22221723 11,794.57 8,128,067
Cash on hand : 874.22 26.24 800.72
22309148 ___11,820.81 §,929.39

For the purpose of the statement of cash flows, cash and cash squivalents comprise the following;

31 March 2018 31 March 2017 1 April 2016
Rs. Rs. Ry,
Relunces with bonks:
- On current aceounts 22221723 11,794 57 512867
Cash on kand 87422 26,24

223,091.45 11.820.81

Break «p of financial nssets carried at amortised cost

Cash and cash equivalents (note 4) 223,001 45 1182081
31 March 2018 31 March 2017 1 April 2036
% Other fimancial nssels Rs. s, Ry,
Other Assets $0.20 80.20
8020 : 80,20 -
Current
Unsecured, considered goad
Oiher Assets - 80.20 80620 e 8020
Total current financiaé assets . £0,20 _ . 8920 R 820
31 March 2018 31 March 2017 I Aprid 2016
4 Other nssets s, Ks, Rs.
Advances (o supplier o 700060 B s §0,000.00
7,000.00 i . foe00.00

Impaiement AHowanee {sHowarce for bad and doubtful balances)
Unseeured, considered good - R R
Doubtful - - -

Total Prepayments 7,000,008

Breakup of above-
Non-Current
Tetal ron-curcent

[ N,

Current
Advance for Land 7.000.00 . . 10.000.00
Total enrrent 7,000.00 606,00

(This space bas been imentionally feft Blank)




Vijaylaxmi Enfegbuitd Private Limited

Netes to financial séatements for the year ended 31 March 2018
CIN: 14546001201 IPTC253148

T Share capital

Authorised Share Capital

Eguity share Capital

Rs. Rs, Rs.
250060 (31 March 2017 2,00,000, 1 Aprit 2016: 16,000} equity shares of Rs. 10 cach 75,000.00 2000060 L0000
75,000.00 24,600,006 1,000.4HY
Issued, subscribed and fully prid-un shares
75.000.00 20000003 1.000.60
7.50.000 (31 March 2017: 2,00,000. 1 April 2016: 10,000) equity shares of Rs. 16 cach
75,000.00 20,000.00 1,000,080

) Reconcilistion of the shares pulstanding st the beginning and at the end of the
reporling year

Eguily shares

33 March 2018

3F March 2007

No. {Amount in Rs.) No. (Amount in &s.)
At the beginning of the year 208,000 2,000,600 HLOUD 100,000
Issucd dursg the yean 550,000 5,500,000 190,110k 1900600
Issued during the year - ESOP - - - -
Outstanding at the end of the year 780,000 7.500,60H) 260,060 2,006,000

b Termsizights atached Lo eguity skares

The Company has only one class of equity shares having a par valuc of Rs. 10 per share. Each holder of equity is entitfed to one vote per share.
Io the event of iquidation of the company, he holders of equity shares will b entitied to receive renaining assets of the conpany, alter distribution of all preferentist ameums. The distribution will be in preportion o

the number of equity shares held by the sharcholders

£This space hes been infeniinctly feft blankh

<) Details of sharehotders Ealding mare then $%% shares in the compiny

Egiity shaies of R {04 cach fidly pud

Name o Shaurcholder

3 March 2018

38 March 2017

% of Halding No. % ol Holding
Ask Autemotive Private Linvled 9,900 99 00% 6,900 G (0%
Mr. Kuldip Siagh Ratisee as Nomines Share Holder of ASK Automotive Pvt. Lid. 100 1.00% 100 1 .00%,

Ax e records of e company . inchrding its register of sharcholdersimembers and odher dec)

ownerslip of shares

jons received from sharcholders segarding beneficial inforest, the nbove shateholding represonts bath legat snd benoficiu

8 Other equity

31 Miarch 2038

3 March 2HT

FApH o
Ry,

(509,73}
(272200

s, Hs,
Retained earaings
Halanee as per last financial statements (5048.61) (781.43)
Add: Frofit during the year (226151 (4,766 68)
Addk Adjusiment 1o resenves on aceaunt of migration to Ind AS -
Net surplus in the statement of profit and lass (7:310,12) £ ]
‘Folal reserves snd surpius ATA10.20) R 2.1 K1) ) e (8293}

31 March 2018

31 Macch 2007

1 April 20i6

9 _Vrudc payables Rs. Rs, R,
Trade pavables . 71640 26500 22686
Tital 716,40 o 205 226,86
Breahup of above-

Nom-current - - -
- Cuorens 71640 226.86
Fotul _ 11640 _ 226,86

31 March 2018

31 March 2017

10_(ther financist linbilities Rs. its. Rs.
Cheques issued but nol yot presented 5,000,00 01300 -
Cihers - —— S -
5,000.00 15,115.00 - .
LRI coi0oa e e mon
Breatup of above-
Cureent
Cheques issucd but not yet presented 3,800.00 10,143.00
Others - N .
Total 5 001,00 10,1 1500 -
Nan Current - - -
Total e T———————
31 March 2018 31 Mazreh 20017 1 April 2016
11 _Qiher correat libilities Rs. Rs. Rs
Advances from holding company against TR 5.673.000.00 5.309.060.50 4.606,006.00
5,673, 00000 2 309.000,00 1.606.000.00

LEEN S e




Vijaylaxmi Infrabuild Private Limited
Notes to financial statements for the year ended 31 March 2018
CIN: U45400DL.2013PTC253148

(All amounts in INR Hundreds except share quantity and per share data)

31 March 2018 31 March 2017
12 Finance costs Its. Rs.
Interest
Bank Charges 6.95 -
Others - -
6.95 -
31 March 2018 31 March 2017
13 Other Expenses Rs. Rs.
Rates & Taxes 1,688.16 651.18
Legal & Professioan Expenses 212.40 3,500.00
Payment to Auditor 354.00 115.00
Miscellenous Expenses - 8.50
2,254.56 4,266.68

i4 Earning per Equity Share

Basic EPS amounts are calculated by dividing the profit for the year atiributable to equity holders of the parent by the weighted average number of Equity shares
outstanding during the vear.

The following reftects the income and share data used in the basic and diluted EPS computations.

31 March 2018 31 March 2017
Rs. Rs.
Profit attributable 10 equity holders of the company (2.261.51) (4.200.68)
Weighted average number of equity shares in calculating basic and diluied EPS 750,000 200,000
Basic and diluted carnings per share (0.30) (2.13}

T




Vijaylaxmi Infrabuitd Private Efmited

Notes to financial statements for the year ended 31 Mareh 2018
CIN: U45400D1.2013PTC253148

(Al amounts in INR Hundreds except share guantity and per share daiq)

is

16

Details of dues to micro and smalt enterpriscs as defined under the MSMED Act, 2006

In terms of the requirements of the Micro, Small and Medium Enterprises Development Act, 2006, the Company has asked for confirmations from
its vendors. Based on the information availabie with the Conpany there are no principal/interest amounts due 1o micro and small enterprises in the
current year as well as previous year.

Capital management

For the purpose of the Company’s capital management, capital includes issued capital and all other equity reserves attributable to the equity holders
of the parent. The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to oplimise
returns to its shareholders. The Company's policy is 10 maintain a stable and strong capital structure with a focus on totaf eguity so as to maintain
investor, creditors and market confidence and 1o sustain future development and prowth of its business. The Company will take appropriate steps
in order to mairdain, or if necessary adjust, its capital structure,

Financial risk management objective and policies
The Company’s financial risk management is an integral part of how to plan and exccute its business strategies. This note explains the sources of
risk which the entity is exposed 16 and how the company manages the risk. The Company is exposed to market risk, credit risk and liquidity risk,

The Company board of directors has overall responsibility for the establishment and oversight of the company’s risk management framework.

1. Market Risk

Market risk is the risk that the fair value of fisture cash flows of a financial instramens will fluctuate because of changes in market prices. i & a risk
of changes in markes prices such as foreign exchange rates and interest rates that will affect Company’s income or the value of its heiding of
financial insiruments.

(a) Interest rate risk
Intesest rate visk is the risk that the fair value or future cash flows of a financial instrement will fluctuate because of changes in market interest
rafes. The Company has no exposure to the risk of changes in market interest rates.

2. Liguidity Risk

Liquidity visk is the risk that the Company will encounier difficulty in niecting obligations associated with financial Hiabilities that are sewled by
detivering cash or another financial assei.

The Company™s objective is to, af all #imes maintain optimm levels of liguidity 1o meet its cash requirements. The Company closely monitors its
liquidity position and deploys a robust cash management system,

The contractial maturitics of the Company's financial liabilities are presented below:

As at 31 March 2018 On demand LL;:);‘::: 3 3 to 12 months{ | to 5 years > 5 years Totut
Cheques issued but not yet presented - 5,000.00 - - - 5,800.00
Trade payable - 716.40 - - 716,49
. Less than 3 -
As at 31 March 2017 On demand aionths 3 to 12 monthsi 1 to 5 years > 3 years total
Cheques issued but not yet presented 10,115.00 - - - 10,115.66
Trade pavable - 265.00 - - - 265.60

3. Credi risk

Credit risk is the risk of financial toss to the Company if a customer or counterparty fo a financial instrument fails o meet its contractual
obligations, and arises principally from the Company’s receivables from customers, The carrying amount of financial assets represents the
maximum credit exposure.

Cash and cash gquivatents; The company held cash and cash equivalents of INR 22309145 Hundreds as at 31 March 2018 (31st March 2017;
INR 11820.81 Hundreds ). The cash and cash equivalents are held with leading private sector Bank. There is no impairment on cash and cash
equivalents as on fhe reporting date and the comparative period. ’




Vijaylaxmi Infrabuild Private Limited
Notes to financial statements for the year ended 31 March 2018
CIN: U45400DL2013PTC253148

18 Accounting classifications and fair value measurements

The Company uses the following hierarchy for deterniining and disclosing the fair valie of financiat instruments by valuation technigue:
Level | quoted (unadjusted) prices in active markets for identicaf assets or liabilities
Level 2: other fechnigues for which all inputs which have a significant effect on the recorded fair value are cbservable, either directly or indirectly
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data

Set out below is a comparison by ciass of the carrying amounts aad fair valaes of the Company’s financial instruments that are carried in

the financial statements:

As at 31 March 2018, the Company held the following financiat instruments carried at fair valuc on the staiemend of financial position:

Carrying

Particulars Fair value
amgount

31-Mar-18 FVYTPL, FYTOCI Amaortised Cost
Financial assefs at amortised cost:
Nan-current - - - -
Current
Cash and cash equivalents 223,091.45 - - 223,001 .45
Total 223,091.45 - - 223,091.45
Financial liabilities at amortised cost:
Non-current - - - -
Current
Trade pavable 71640 71040
Other financial habilities 5,000,00 5,000.00
Togal 5,716,400 - - 5,716.46

As at 31 March 2017, the Company held the following financial instruments carried at fair value on the statement of financial position:

Particulars Carrying Fair value
ameunt

31-Mar-17 FVTPL FVTOCI Amortised Cost
Financial assefs at amortised cost:
Non-corrent - - - -
Curreny
Cash and cash equivalents 11,820.81 - - J1,820.81
Total 11,820.81 - - 1182081
Financinl abilities at amortised cost:
Non-current - - -
Current - - -
Trade payabic 265.00 - - 265.00
Crther financial liabilities, 10,115.00 - - 10,115,00
Total 10,380.00 - - 10,380.00

The carrying amount of Cash and cash equivalents, frade payables and other current financiad Hiabilities considered fo be same as their carrying

amounts largely due to the shorl-tertn maturities of these instruments.
19 Related Party transactions

(A) Names of Related parties and nature of relzted party relationships

(a) Entitfes which exercise control/ joint-control/ significant influence over the company

Ask Autemotive Private Limited (Ultimate Holding Company)

(b} Key management personnel
Kuldip Singh Rathee -Director
Vijay Rathee - Dircetor

pebdr b o




Vijaylaxmi Infrabuild Private Limited
Notes to financial statements for the year ended 31 March 2018
CIN: U4540001.2013PTC253148

20

Related Party transactions {continued}

(B) Transactions and balances with related parties:

11

2

Particulars 31-Mar-18 31-Mar-17

Transaction during the year

Ask Automative Private Limited

Advance zgainst TDR repaid - N

Advance received against TDR 364,000.0¢ 703,000.00

Balances at year end

Ash Antomative Private Limited

Advance apainst 1DR 5,673,000.00 5,309,000.00

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make Jjudgements, estimates and assumptions that affect the reported amounts of
revenucs, cxpenses, assels and liabilities, and the accompanying disclosures, and the disclosure of cortingent liabilities. Uncertainty abowt these assumptions and
estimates could result in cutcomes that vequire a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Judgements

In the process of applying the Company's accounting policies, maragement has made the foliowing judgements, which have the most significant effect on the
ANTOUIKHS T sed in the i ial 5

Estimates and assumptions

The key assumptions concerning the future and other key sourees of estimation uticertainty at the reporting daie, that have a significant risk of causmg a material
adjustment {o the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates
o parariieters available when the financial stalements were prepared. Existing circumstances and assemptions about future developments, however, may change
due to market changes er circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they aecur.

Fair value measureniend of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
fair value 15 measured using valuation techniques including the DCF model, The inputs to these madels are taken from observable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of Wputs such as hquidity risk, credit
risk and volaiility. Changes in asmumnptions about these factors could afiect the reported fair value of financial instruments,

First time adeption of Ind AS
Explanation of transition to Ind AS

As mentioned in note 1. 2(A)i), these financial stalements for the year ended 31 March 2018, are the first financial statements of the Company prepared in
accerdance with the Indian Accounting Standards ("Ind AS™) notified under the Companics {Indian Accounting Standards) Rules, 2015. For perieds up to and
ncluding, the year ended 31 March 2017, the Company prepared its financial statements in accordance with * previous GAAP™, including accounting standards
notified under the Companies {Accounting Standards) Rules, 2006 (as amended).

Accardingly, the Company has prepared financial statements which comply with Ind-AS applicable for pericds ended on or after 31 March 2018, together with the
comparative period data as at and for the year eaded 31 March 2017, as described in the sununary of significant accounting policies. In preparing these financial
slalements, the Company’s opening balance sheet was prepared as at 1 April 2016, the Company’s date of transition to Ind-AS.

This note explains the principal adjustrents made by the Company in restating its previous GAAP financial statements, including the balance sheet as at 1 April
2016 and the financial staterents as at ard for the year ended 31 March 2017

Accarding 10 Ind AS 101, the first Ind AS financial statements must use Tecognition and measuremicnt principles that are based on standards and interpretations
that are effective for the financial year ended 31 March 2018. These accounting principes and measurement prineiples must be applied retrospectively to the date
of transilion 1o Ind AS and for all periods presented within the first Ind AS financia¢ stalements. Any resuiting differences between carrying amounts of assets and
tiabilities according to Ind AS 101 as of 1 April 2016 compared with those presented in the previous GAAP Balance Sheet as of 31 March 2016, were recognised
1 equity withir: the Ind AS Balance Sheet.in the company, there is no difference between carrying amounts of assets and liabilities according to Ind AS 101 as of
1 April 2616 compared witls those presented in the previous GAAP Balance Sheet as of 31 March 2016




Vijaylaxmi Infrabuild Private Limited

Notes to financiat statements for the year ended 31 March 2018
CIN: U45400D1.2¢13PFC253148

(Al canonris in INR Hundreds except share guantity and per share data)

B Heconciliztions hetween previous GAAP and Ind AS;

Ind AS 101 requires an eatity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represent {he

reconciliations from previous GAAP to Ind AS.

(i} Reconcitiation of equity as at Aprif 1, 2016:
Particalars Note Amount as per Effects of Amount as per
reference Previous GAAP* fransition to Ind AS ind AS
ASSETS
Nor-current assets
Praperty, plant and equipment - - -
Capital work-in-progress - - -
Intangible assets - - -
Current assets
laventories 4,587,435.34 - 4,587.433.34
Financial assets
Cash & cash equivalents 8,920.39 - 8,929.3%
Orher financial asset 80.20 - 80.20
Other assets 1H0,000,00 - 10,000.00
4,606,444.93 - 4,606,444,93

Total assets 4,606,444.93 - 4,0016,444.93
EQUITY AND LIABILITIES
Equity
Equity share capital 1,000,00 - 1.000.00
Other equity (781.93) - (781.93)
Total equity 218,67 - I8.07
Non-current labilities
Current labilities
Financial ligbilities

Trade payables 226.86 - 226.80

Qiher financial liabilities - - -
Othier current liabilities 4,606,000.00 4,606,000,00
Total liabilities 4,606,226.86 - 4,606,226,86
Total equity and Kabilities 4,606,444,93 - 4,606,444,93

¥The previous GAAP figures have been reclassified to conformn 1o Ind AS presentation requirements for the purposes of this note.




Vijaylaxmi Infrabuild Private Limited

Notes to financial statements for the year ended 31 March 2018
CiIN: U45400DL2013PTC253148

(AN amonnts in INR Hundreds except share quantity and per share dar)

(i) Reconcitiation of equity as at 31 March 2017

Farticul Amount as per Effects of Amount as per
articutars Previous GAAP* trausition fo Ind AS Ind AS
ASSETS
ASSETS
Non-current assets
Property, piant and ¢quipment - - -
Capital werk-in-progress - - -
Intangible assels - - -
Current assets
Inventaries 5,322,430.38 - 532242038
Financial assets
Cash & cash equivalents i1,82081 - 11,826.81
Other financial assel 80.20 - 80.2¢
Other assets - - -
533433130 - 5,334,331.39
Total assets 5,334,331.39 - 5334,331.39
EQUITY AND LIABILITIES
Lqanity
Equity share capital 20,000.00 - 20.000.00
Other cauity {5,048.61} - {5.048.61}
Total equity 14,951.39 - 14,9531.39
Nor-current linbilities
Current liabilities
Fingnetal abilities
Trade payables 26500 - 26540
Other financial Liabilitics 10,113.60 - 10,115.60
Other current lizbilities 5,309,000.00 5,3G9.000.00
Total liabilitics 5,319.380,00 - 5,319,380.00
Fotal equity and liabilities §,334,331.3% - 5334,331.3%

*ihe previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.

‘.LU\MM .




Vijaytaxni Infrabuild Private Linited

Notes to financial statements for the year ended 31 March 2018
CIN: U45400DL2013PTC253148

(Al amannts in INR Hundreds except share quantity and per shore data}

(tik) Reconcitiation of tatal comprehensive income for the year ended 31March 2017;

Amount as per Effects of Amount 25 per
Previous GAAP* transition to Ind AS ind AS
INCOME
Revenie fron: operations - - -
Totat - - -
EXPENSES
+ Finance Cosls - R .
Other expenses 4,266.68 - 4,2066.68
Totat 4,266.68 - 4,266,068
Profit/ioss before tax {4,266,68) - (4,266.68)
Tax expenses
Current fax :
Pertaining to profit for the currant period - - -
Adjustment of tax relating 1o earléer periods - - -
Deferred 1ax - . R
fovenie tax expense - - -
Profit Tor the year {4,266.68) - {4,206.68)
Otleer comprehensive income:
Hems that will not be reclassified to profit ar loss :
Remeasureinent of post employment benefit obligations - - -
Income tax relating to items that will not be teclassified to profit or foss - - -
Other comprehensive income for the year, net of tax - - -
Total comprehensive income / (loss) for the year, net of tax (4,266.68) - {4,266.68)
¥The previous GAAP figures have been veclassified to conform to fnd AS preseatation requirements for the purposes of this note.
{iv) Reconciliztion of 10tal equity as at 31 March 2087 and 1 April 2016
Particulars As af As at
' 31 March 2017 1 Apeil 2016
Total eguity (shareholder's funds) as per previous GAAP 14,951.39 218407
Adjustiments:
Ind-AS imapet z -
+ Total adjustments - -
Totad eguity as per Ind AS 14,951.39 218.07
(v) Reconciliation of tatal comprehensive income for the year ended 31 March 2017
For the year ended
31 March 2017
Profit after tax 25 per previous GAAP (4,266.68)
Ind AS Adjustment R
Total adjustments -
Profit after tax as per Ind AS (4.266,68)

Other comprehensive income
Total comprehensive income as per Ind AS

{vi) Fmpact of Ind AS adoption on the stat of cash flows for the year ended March 31, 2016

(4,266,68)

“Fhere were ne materjal differences betwoen the statement of cash flows presented under Ind AS and the Previous GAAP except due to various re-
classification adjusm'w}(s recorded under ind AS and difference in the definition of cash and cash equivaients under these two GAAPs.

As per our report of even date

For Sutinder Snini & Co. For and on behalf of the Board of

Vijaylaxmi Infrabuild Private Limited

Kuldip Singh Rathee

A< . Dirscior
Membership No. 87357 l DIN: 06041032
Place: L\I‘V&J ED Place:

Datg;

Wi Parpe—

Vijay Rsthee
Dizector
DIN: 00642731

Place:
Date:




