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Non Binding Term Sheet 

Date :- 22nd January 2018 
Magic Eye Developers Private Limited 
Add : Plot No. 8, Pocket-1, 
Jasola, New Delhi - 110025. 

Kind Attn.: Mr Ashish Bhalla 

Dear Sir, 

With reference to your request for financial assistance and subsequent discussions, for you funding proposal against 
Gurgaon Project, we have pleasure in sanctioning you a facility amount of Rs. 50,00,00,000/-(Rupees Fifty Crores 
only) subject to the following terms and conditions. 

1. Issuer/ Borrower Magic Eye Developers Private Limited 

2. Subscriber/Lender Various Investors. 

3. Debenture Trustee IDBI Trusteesh ip Services Limited 

4. Nature of Instrument Secured NCD's 

5. Facility / Issue Size INR 50 Crores (Fifty Crores only) in various tranches 

6. Project "The Plaza" situated at Sector 106, Vi ll age Daultabad, Gurgaon, Haryana 
on a land parcel admeasuring 7.25 acres. 

7. Purpose The subscriptions amounts shall be solely utilized for the following purpose: 

The proposed funds wil l be utilized for the purpose of construction and 
development of the proposed project 

8. Tenure & Moratorium Door - to - door tenor of 36 months from the Allotment Date with a principal 
moratorium of 18 months from the Allotment Date. 

9. Redemption 6 equal quarterly ins tallments payable at the end of each quarter starting 
from the end of 7th quarter from the Allotment Date 

·-
10. Issue Price At Par, Rs.1,00,000/- per NCD (Rupees One Lakh each) 

11 .' Redempti_on Value Rs.1,00,000/- per NCO (Rupees One Lakh each) 

12. Coupon/ Interest ·10% per annum payable quarterly at the end of each quarter. 

13. Cou·tioh " Interest Payable at the end of each quarter 
Frequency 

14. Redemption Premium Debentures to be redeemed at the IRR of 17% 
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Interest on The interest on application money would be payable by the Issuer at Coupon 
Subscription Amounts rate from the pay-in date up to and including one day prior to the Allotment 

Date calculated on actual/actual day count basis, in case the Allotment date is 
after the pay-in date. 

Interest on Application Money shall be paid at the end of third year. 

Default Interest Additional interest @ 19% per annum over and above the coupon rate, 
payable monthly / quarterly, compounded quarterly, for defaulted/delayed 
period for the following events: 

1. In case any delay or default in making any payments in relation to 
the NCDs when due and payable; 

2. In case breach of any terms and condition of the NCDs. 

The holders of the NCDs also reserve the right to call back the enti re 
facility amount in case of event of default. 

Business Day If any of the Coupon payment dates fall on a business day, such coupon 
Convention payment date shall be the n~xt Business Day. 

If the Redemption Date / Principal Payment date or any other due date falls on 
a business day, such Redemption Date / Principal Payment date or any other 
due date shall be the previous business day. 

Rating Unrated at the time of issuance 

Listing Unlisted at the time of issuance 
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20. Security 

IIFL 
The NCDs, Coupon, Default Interest (if any), costs, fee, charges, expenses 
and all other monies in respect thereof shall be secured by: 

• First & Exclusive charge by way of equitable mortgage of all the 
rights, title , interest and benefit in all and singular the beneficial 
right title and interest of the Mortgagor in respect of the 
immovable property situated and lying at ALL THAT piece and 
parcel of land or ground admeasuring 7.25 acre plot located in 
the revenue estate of Village Daultabad & Mohmad Heriat, 
Sector 106, Gurgaon. 

• Exclusive charge on the Scheduled Receivables, Additional 
Receivables, all insurance proceeds, both present and future 
from the above project. 

• Personal Guarantee of promoter Ashish Bhalla. 
• Corporate Guarantee of WTC Noida Development Company 

Private Ltd . 
• Exclusive charge on Escrow Account where receivables from 

sales of units of the project will be deposited. 
• 51% share pledge of S.S.R Holdings Private Limited 
• Share Pledge of 100% equity in Magic Eye Developers Private 

Limited and RKS Buildtech Private Limited 

Any other document as suggested by our lawyers and as mutually 
agreed. 
The Security to be created and perfected before the date of disbursement in 
favor of Lender. 
DSRA equivivalent to three months interest to be kept in Fixed deposit marking 
lien to trustee till the whole tenure of facility. 

The Issuer shall maintain security cover of 2.0 times of the outstanding 
amount throughout the tenure of debentures. 
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21. Security Margin If at any time the valuation of the Security/Property drops below 2 times (based 

Coverage on the then existing market price) of the outstanding NCDs (margin call) , then 
the Issuer shall within 7 business days to replenish the deficit or create 
security on additional assets in order to maintain the security cover specified 
above. 

In case the Issuer fails to replenish the deficit or create security on additional 
assets beyond the stipulated period of 7 business days mentioned above in 
order to maintain the stipulated security cover of 2 times mentioned above, it 
will be considered as an Event of Default and the Lender will be free to enforce 
its rights under the [Facility Documents], including enforcement of Security 
without any prior notice to the Issuer. 

DSRA / minimum balance of three month interest to be kept in escrow 
account throughout the tenor of the facility for outstanding/ disbursed loan 
facility. 

22. Day Count Basis Actual / Actual. i.e. Actual / 365 (Three Hundred Sixty Five) days (or 366 
(Three Hundred Sixty Six) days in the case of a leap year) 

23. Escrow Account The Borrower / Issuer shall open, establish and maintain an escrow account 
Mechanism for deposit of money received from sale proceeds of sale portion of the said 

Project. The escrow account shall be maintained and operated by the 
Borrower/ Issuer during the entire tenure of the Facility and shall not be closed 
without the prior written approval of the debenture trustee. 

The Borrower / Issuer shall ensure that the sales receivables and all other 
receivables are deposited only in the aforesaid escrow account. All costs, 
charges and expenses in connection with the aforesaid accounts shall be 
borne by the Borrower/ Issuer. 

The Borrower/ Issuer shall ensure that the sales receivables and all other 
receivables are deposited only in the aforesaid escrow account. Allocation of 
money from escrow account to be done with prior approval of Lenders. 

24 . Prepayment Charges No prepayment penalty will be applicable if the repayment of the facility is 
done out of verifiable sales receivables of the project routed through the 
Escrow Account at any time during the loan tenure. 

Prepayment penalty of 2% of amount prepaid in first 12 months from the 
date of first disbursement/ allotment. 
Prepayment penalty of 1 % of amount prepaid after first 12 months till 24 
months from the date of first disbursement/ allotment. 
Prepayment penalty of 0.5% of amount prepaid after 24 months till 36 month 
from the date of first disbursement/ allotment. 
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25, Pre- disbursement 1. All corporate authorizations to be in place (including Section 179 

resolution, Section 42 resolution, Section 180(1 )(a) and Section 180(1 )(c) 
resolution, etc.). 

conditions 

26. Conditions 
Subsequent 
Allotment 

27. Key Covenants 

2. Minimum 20% Promoter Contribution to be maintained throughout the 
loan tenure. 

3. NOC to be obtained from other Financial Institutions and / or Banks from 
where / whom the Issuer might have taken loans for any other projects in 
the borrowing company, if such an approval is stipulated in the 
Agreement/ arrangement with them. 

4. Certificate from the Statutory Auditor confirming the following: 

• The Issuer and its group concerns / companies have not 
defaulted with any of the lenders in the past; 

• Issue of the NCDs will not result in breach of any borrowing limit 
of the Issuer 

5. Opening of Escrow Account and DSRA Account (if any). 
6. Satisfactory legal opinion to be issued by legal counsel to the lender for 

completion of transaction documentation. 
7. Evidence of due authorizations and execution of the necessary 

documents. 
8. Payment of all fees and expenses. 
9. All representations and warranties are true and accurate. 
10. Clear, Marketable, Unencumbered title of all the properties given as 

security for the facility. 
11. Valuation Report by empanelled Valuer of Lender. 
12. Satisfactory CIBIL report in respect of partners and guarantors. 
13. Signing of all the facility documents as suggested by empanelled 

lawyers, to the satisfaction of Lender. 
14. Compliance of any other pre-disbursement conditions as may be 

incorporated in the Agreement/s. 
15. Title search report by empanelled Lawyer. 
1. The funds to be used only for the purpose it is being disbursed and not to 

to be used for any other purpose. 
2. With 30 days from the Allotment Date, perfection of the charger on the 

Security and completion of all requisite filing with the ROC 
3. With 45 days from the Allotment Date, a certificate from Statutory Auditor 

/ Independent Chartered Account of end-use. 
1. The Issuer to provide: 

• Demand Promissory Note 

• Letter of Continuity for DP Note 
2. The Issuer shall maintain security cover of 2 times of outstanding facility 

amount during the entire tenure of the Facility. In case the value of the 
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Properties secured falls below the security cover specified above, the 
Issuer shall create security on additional assets in order to maintain the 
security cover specified above. 

3. The receivable accrued from the project(s) to be routed through 
designated Escrow Account(s) to be opened with banks acceptable to 
the Lender. 

4. A copy of provisional financials of Issuer and personal guarantors will be 
submitted within 3 months from the end of each financial year & audited 
financials within 6 months from the end of each financial year. 

5. CA certified Net-Worth certificate of the personal guarantors to be 
submitted with 6 months from the end of each financial year. 

6. The Project sale agreements with the prospective customers would 
incorporate a condition that the booking money/ payments need to be 
made in favor of the Escrow Account to be opened by the Issuer. 

7. The Issuer to obtain NOC from the debenture trustee before entering into 
any sale agreement for sale of units mortgaged to debenture trustee. 

8. If the Property is sold (fully / partially) either with / without being 
developed, debenture trustee shall have the right to adjust the proceeds 
from sale of property against the Facility then outstanding. 

9. lnvestor(s) nominee / debenture trustee shall have the option to call for 
compulsory redemption of the NCDs or take suitable action in case the 
Issuer defaults in repayment of any other dues outstanding with the 
investor(s) or its group companies. 

10. The Issuer to disclose in the pamphlets/ brochures/ advertisements etc., 
the name(s) of the lender to which the property is mortgaged and should 
indicate that No Objection Certificate (NOC) / permission of the 
mortgagee entity for sale of fiats/ property will be provided. 

11. The Issuer shall submit audited financials within 6 months from the end 
of latest financial year. 

Events of Default As customary for a facility of this nature and to include, without limitation, the 
following: 

(a) Payment Default: The Issuer does not make payments on the due 
date for any amount payable by it under any transaction documents 
at the place and in the currency in which it is expressed to be 
payable; 

(b) Non-compliance of the financial covenants. 
(c) Representation or warranty found to be untrue or misleading when 

made or deemed to be repeated; 
(d) Non-Payment of undisputed taxes in a timely manner as allowed 

under the law; 
(e) The Issuer fails to deposit its revenues and all other proceeds from 

the Project into the Escrow Account; 
(f) The Issuer doesn't comply with any provision of the Proiect 
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11111 
agreements, or any provision of transaction documents, includ ing but 
not lim ited to adherence to the financial covenants; 

(g) Cross default wi th respect to other indebtedness of the Issuer and its 
subsidiaries/ group companies; 

(h) Utilization of facility for purposes other than for which they have been 
granted; 

(i) If found that the Issuer (other security providers) have given any 
material false or misleading infom1ation to Lenders or have 
concealed any material information from Lenders which may lead to 
an event of default, 

U) Happening of such material events, wh ich may jeopardize the 
recovery of its financial assistance. 

(k) Security Documents not legally valid & binding; 
(I) Default with respect to any project documents wh ich may have a 

material adverse effect; 
(m) Revocation, termination or suspension of a material license; 
(n) Compulsory acquisition, nationalization or expropriation of assets of 

the Issuer; 
(o) Material adverse change; 
(p) Winding-up or dissolution of Issuer; 
(q) Insolvency and related events; 
(r) Cessation of business; 
(s) Unlawfulness; 
(t) Repudiation; 
(u) Other events of default customary to a transaction of such nature 

The above shall be defined in detail in the Faci lity Agreement including 
conse uence of event of default 

For Mag« Eye De~:;) Lla 
~~ Authorized Signaior:· 
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Representation & The Issuer shal l make representations and warranties customary for a 
Warranties transaction of this nature. The obligations of the Investors / the Lenders in 

relation to the drawing wi ll be subject to those representations and warranties 
remaining true and accurate as at the date of the utilization request. Such 
representations and warranties will include, without lim itation, the following: 

a) Status and due authorization; 
b) Binding obligations; 
c) Non-confiict wi th other obligations; 
d) Power and authority to enter into such financing arrangement; 
e) Governing Law and enforcement; 
0 No default; 
g) No breach of any material license; 
h) Ownership and right to use intellectual property; 
i) Payment of taxes; 
j) Pari-passu ranking of claims of the Senior Lenders; 
k) No material proceedings pending; 
I) No immunity from suit or other legal proceedings; 
m) No winding up action against the Issuer; 
n) All government or regulatory authority or other third party consents as 

required have been obtained; 
o) Private and commercial acts, no sovereign or other immunity; 
p) Representation and warranties in relations to Securities and the Project; 

and 
q) Other representations and warran ties customary to a transaction of such 

nature 

Governing Law and NCDs wi ll be governed and construed in accordance Laws of India and 
Jurisdiction Courts / tribunals at [ • l will have exclusive jurisdiction. However, debenture 

trustee / debenture holders shall have a right to commence any legal action 
or proceeding arising in relation to the NCDs in any court, tribunal or any 
other appropriate forum in India. 

Standard Conditions 1. lnvestor(s) nominee / debenture trustee wil l have the right to examine at 
al l times, the Issuer's books of accounts and to have the Issuer's project 
sites inspected from time to time by officer(s) of debenture trustee, holders 
of NCDs and/or qualifi ed auditors or concurrent aud itors and/or technical 
experts and/or management consultants or other persons of debenture 
trustee's and / or holders of NCDs choice. Cost of such inspections will be 
borne by the Issuer. 

2. During the currency of the NCDs, the Issuer wi ll not, without the prior 
permission in writing from the debenture trustee -

a. Effect any changes in the Issuer's capital structure and / or any 
change, whether directly or indirectly, in its legal or beneficial 

. _. · ownership or control or management or sharehold ing or board of 
-··· .. 

directors or modify/ amend any shareholders agreement 
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11111 
b. Invest by any way of share capital in, or lend or advance funds 

to, or place deposits with any other concern 
c. Undertake guarantee obligations on behalf of any other 

company, company or person 
d. Monies brought in by principal share holders/directors/depositors/ 

group companies will not be allowed to be withdrawn / repaid 
without permission 

e. The Issuer should not make any major change in its 
management set up without the permission 

f. Create any further charge, lien or encumbrance over the assets 
and properties forming part of the Securities in favor of any other 
banks, financial institution company, company or Person. 

g. enter into any compromise or arrangement or settlement with any 
of its creditors. 

h. Sell, assign mortgage or otherwise in any manner dispose off / 
encumber any of the fi xed assets charged to debenture trustee 

i. declare or pay back any dividend or make any distribution on its 
share capital or other asset (including by management or other 
fees, interest, dividend, return of capital, buy-back, repayment or 
redemption) to or for the benefit of any of its shareholder until the 
the NCDs are outstanding. 

j. start any new business 
k. raise any loans/funding from any other source for these projects. 

Necessary declaration that there is no litigation pending or being 
process against the company /Director. 

I. other standard negative covenants 
3. The credit facility should be utilized for the specific purpose for which the 

same has been sanctioned and if debenture trustee has reason to believe 
that the Issuer has violated or apprehends that the Issuer are about to 
violate the said condition, debenture trustee will have the option to 
exercise its right to recall the entire loan or any part thereof at once. 

4. lnvestor(s) nominee reserves the right to modify/add any other terms and 
conditions as it may deem fit absolutely at its discretion 

5. The Issuer should undertake that they should not induct a person who is a 
director on the Board of a company which has been identified as a wi llful 
defaulter and that in case, such person is found to be on the board of the 
Issuer, the Issuer would take expeditious and effective steps for removal 
of the person from its Board. The aforesaid undertaking may be obtained 
by way of separate letter/ duly executed by Issuer on non-judicial stamp 
paper 

6. Guarantor will submit an undertaking: "I / We have stood as guarantor(s) 
in respect of the NCDs being issued by the Issuer. I/We undertake that 
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I/We shall remain liable for all the outstandings in the above said accounts 
till the dues are repaid in full along with interest, cost, fee , expenses, etc. 
or till debenture trustee releases me/us in writing from the above said 
li ability". 

7. lnvestor(s) nominee reserves the right to stop further disbursements 
without assigning any reason at its sole discretion 

8. Bureau of Indian Standards has formulated National Building Code (NBC) 
of India 2005, providing Guidelines for regulating the Building Construction 
Activities. Issuer has to agree for adherence to the above National 
Building Code Specifications in the Projects. 

9. It is the Issuer's responsibility to ensure that the mortgaged properties be 
duly insured at their own cost & expenses, for all risk & the same to be 
ass igned in favour of the Lender. 

10. The title of the Securities to be clear, marketable, unencumbered & the 
same to be satisfactory & acceptable to the Lender. The Search in the 
ROC & in the Sub-Registrar's Office to be done & the same should be 
satisfactory. 

11. The Issuer shall have full authority to monitor, including auditing all 
transactions through such escrow account in such manner as it may deem 
necessary. 

12. The Issuer shall give the following irrevocable Instructions to the 
concerned bank(s) with reference to the said escrow account: 

a. That the bank(s) will be authorised to send to the Lender statements 
pertaining to the escrow account directly at such frequency as the 
Lender may require at anytime. 

b. That the Lender shall have the right to cause the bank to freeze the 
escrow account at any time without Issuers confirmation & that on the 
request of the Lender the bank shall after freezing the escrow account 
or otherwise transfer the balance in the escrow account in the account 
of the Lender, as instructed by India lnfoline Finance Limited, without 
having to obtain any further Instruction from the Issuer in case of event 
of default. 

c. That the bank will abide by any instruction that the Lender may give to 
the bank in connection with the escrow account without any reference 
to the Issuer. 

The Issuer shall procure & produce to the Lender a written confirmation of 
the above from the bank prior to execution of the Facility agreement. 

13. The Issuer will also undertake & confirm that in the event the cash flow in 
the escrow account is not sufficient to service the principal repayment of 
the Facility, interest or other dues, the shortfall will be met through Inflow 
of fresh Funds therein by the Issuer in a manner & form as mutually 
acceptable to the Lender. The support shall be kept valid until full 
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repayment of the entire loan amount wi th interest & all other dues. 
14. An undertaking is to be obtained from the Issuer th at in the event of 

default for any particular month or there is any shortfall in payment of 
installment; they shall pay the due amount of installments from their own 
sources. 

15. An underta king to be obtained from the company that none of its director 
of its group companies is a director or specified near relation of a director 
of lending company and none of its directors or its group companies is a 
specified near relation of a senior employee of the company 

16. Issuer to give a stamped affidavit cum undertaking from the directors that 
neither company nor any of its directors' name are appearing in the RBI 
defaulter list or any other financial institu tion 

17. Issuer wi ll include the following clause where the Issuer is a lim ited or a 
private limited company; 
"The Issuer hereby undertakes that they should not ind uct a person who is 
a director on the Board of a company which has been identified as a wi ll ful 
defaulter and that in case, such person is found to be on the board of the 
Issuer, the Issuer would take expeditious and effecti ve steps for removal 
of the person from its Board" 

18. Debenture trustee wi ll have the option to appoin t its nom inee as a director 
/ observer to the Board of Directors of the Issuer. 

19. The Issuer & Mortgagor shall not raise any debt or equity withou t the prior 
written consent of the Lender. 

20. The Lender will have rights to scrutinize and audit the expenses, which 
are incurred in the project. 

2. The debenture trustee / investors(s) nominee shall be enti tl ed to revoke 
the subscription to the NCDs, inter-alia in any of the fo llowing 
circumstances: -

a) If th ere is any material change in the purpose/s for which the 
loan/facil ity has been sanctioned. 

b) In the sole judgment of debenture trustee / investors(s) nominee 
any material fact has been concealed and/or become 
subsequently known. 

c) Any statement made by or on behalf of the Issuer's application or 
otherwise is incorrect, incomplete or misleading. 

d) There is default under or a breach of the terms and cond it ions of 
the transaction documents or any other loan/facility offered by 
investors (or related group companies) to the lssuer(s) and/or co
lssuer(s) / guarantor(s). 

e) The legal / technical report on the property or any other 
verification report on the Issuer / co-applicant / guarantor is not to 
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33. 

. ~i¾f 
the satisfaction of investor(s) nominee in its sole & absolute 
discretion. 

0 If investor(s) nominee in its sole & absolute discretion considers 
that the subscription to NCDs should be revoked for whatever 
reason it may so deem fit and proper. 

Special Covenants 

1. The Issuer to furnish undertaking to the effect that none of its directors 
and promoters are appearing ECGC SAL, RBI caution list, RBI defaulters 
li st & none of its directors including promoter director has defaulted in the 
payment dues of any bank. A Director with identical name appearing in 
the defaulter's list should submit an affidavit (to be signed before the 
executive magistrate) conforming that he is not the same person whose 
name is appearing in the defaulter's list. 

2. Holders of the NCDs shall have the right to transfer the NCDs / down sell 
the NCDs to any other bank / financial institutions or any other person 
operating in India 

3. lssuer(s) and/or Guarantor provide their consent for disclosure of credit 
information to CIBIL/RBI in terms of directions issued by RBI. 

Cost and Expenses All expenses, both one time and ongoing , related to the issue of NCDs 
including but not limited to costs relating to stamp duty, legal fee, listing fee, 
credit rating charges, documentation charges, legal charges, valuation 
charges and other expenses wi ll be to the account of the Issuer. 

Taxes All payments to be made by the Issuer to any NCO holder shall be made free 
and clear of and without any tax deduction and if there is any interest tax 
levied by the Government of India or any other Authority under the Interest Tax 
Act 1974 or under any other Law, the Issuer shall reimburse to the Lender any 
such Tax imposed or levied by the Government of India or any other Authority 
on Interest and / or other Payments required to be paid by the Issuer to the 
Lender . 

... 
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34. Exclusivity 

·_·. IIFL 
The Lender will have exclusivity of 3 months from issue of this term sheet for 
the transaction during which period the Issuer will not approach any other 
lender for the same. 

This term sheet shall stand revoked & cancelled & shall be absolutely null & 

void if: 
a. There are any material changes in the proposal; 
b. Any material fact concern ing the Issuer's profits, etc., or ability to 

repay, or any other relevant aspect of it is withheld, suppressed , 
or concealed or not made known to us; 

c. Any Statement made by the Issuer is found to be incorrect or 
untrue; 

d. Any Information as may be required by the Lender from time to 
time pertaining to the Property is not furnished in the form 
prescribed / approved by the Lender; and 

e. For any reasons as the Lender deems fit. 

General Disbursement Conditions: • 

1. Request letter for the Investment. 
2. Disbursement Request form duly signed by Issuer 
3. Clearance of Processing fees cheque/ Processing Fee debit Authority letter 
4. Latest list of directors & shareholders of the Issuer. 
5. CA certified net worth statement of Guarantors. 
6. PDCs towards Interest & Principal repayment 
7. Signature verification of director / all the authorized signatory/ies, who will sign the loan documents & board 

resolution on behalf of the Issuers. 
8. A letter/ certificate regarding end use of funds and an undertaking stating th at funds wi ll not be used / diverted 

for any speculative purpose, except for the working capital needs of the company. 
9. Facility documents as provided by Lender. 
10. Self attested copy of latest annual return of Issuer / mortgagor /guarantor along wi th ROC acknoV.Jledgement 

receipt. 
11 . Self attestation of all the photocopies (incl. KYC documents) by Issuer, guarantor & authorized signatory/ies. 

(, I ; 

' 12. Notwithstanding anything _stated elsewhere in this letter or otherwise, investor(s) nominee reserves the right to 
cancel the Facility/ subscription to the NCDs in part or full and demand repayment of all monies due there under 
witbout assigning any reason whatsoever. 

fa ·th; NCDs and interest shall be paid / repaid as stated above. However, investor(s) nom inee may in its sole 
discretion alter the rate of interest suitably and prospectively if unforeseen or extraordinary changes in the 
money market conditions take place. 

14. lnvestor(s) nominee is entitled to add to, delete or modify all or any of the aforesaid terms and cond itions. 
15. lnvestor(s) nominee reserves the right, in its sole discretion and on such term s as to pre-payment charges, etc. , 

as it may prescribe permit prepayment/ acceleration in payment of installments at the request of the Issuer. 
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16. Further, kindly note that the investor(s) nominee reserves its right 

to appropriate the amounts received from you towards payment/repayment of the amounts due under the 
transaction documents in the foll owing order of priority 

a) firstly , to meet any unreimbursed costs and expenses incurred by the debenture trustee and/or the 
holders of the NCDs, which as per the terms of the transaction documents; 

b) secondly, towards payment to the holders of the NCDs of arrears, if any, on the Coupon due on the 
NCDs and any related default interest payable in respect thereof; 

c) thirdly, towards payment to the holders of the NCDs of arrears, if any, on the principal amount due 
on the NCDs and any related default interest payable in respect thereof; 

d) fourthly, towards payment to the holders of the NCDs of Coupon due by the Issuer on that Coupon 
due date; 

e) fifthly, towards payment to the holders of the NCDs of principal due by the Issuer on that due date; 
f) sixthly, to pay fees payable to the debenture trustee, if any; 

If this Terms & conditions are accepted to you , kindly sign the Acceptance Copy thereof in token of your acceptance 
and return to us imm ediately. We look forward to your acceptance of this sheet to expedite the conclusion of this 
transaction and the disbursement hereunder. 

Thank You 

Yours Faithfully 

For India lnfoline Finance Limited 

Authorized Signatory 

For Magic t~~ Private Limited 

Authorized Signatory 

hr Magic Eye~ v~rs Pvt. Ltd 

\ (~ 
A' orized Signatory 
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