DELOITTE HASKINS & SELLS LLP SNB ASSOCIATES

Chartered Accountants Chartered Accountants
Indiabulls Finance Centre No. 12 III Floor

Tower 3, 27™ — 32" Floor Gemini Parsn Complex
Senapati Bapat Marg, Elphinstone (W.) 121 Mount Road
Mumbai — 400 013 Chennai — 600 006

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF _
TATA HOUSING DEVELOPMENT COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of TATA HOUSING DEVELOPMENT
COMPANY LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March, 2014, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards notified under the Companies Act, 1956 (“the Act”) (which
continue to be applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Circular 15/2013 dated 13 September, 2013 of the Ministry of Corporate Affairs) and in accordance with
the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31 March, 2014;

(b) in the case of the Statement of Profit and Loss, of the profit of the Company for the year ended on
that date; and

(c) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that
date.

Emphasis of Matter

The Company has charged ¥ 62.26 crores as penal interest to a Joint Development (JD) Partner in terms
of a Supplemental Joint Development Agreement (SJDA) for non-fulfillment ofcertain conditions
specified in the SIDA. The Company has represented that the charge is legitimately made and is
recoverable from the future dues payable to the JD Partner in terms of the SJIDA. The Company has
recognised the penal interest of ¥ 35.28 crores as Other Income and the balance amount of ¥ 26.98 crores
has been credited to construction work-in-progress against interest incurred for the same.

Our report is not qualified in respect of this matter.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central
Government in terms of Section 227(4A) of the Act, we give in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the Order.

2. Asrequired by Section 227(3) of the Act, we report that:

() We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards notified under the Act (which continue to
be applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Circular 15/2013 dated 13 September, 2013 of the Ministry of Corporate Affairs).

(¢)  On the basis of the written representations received from the directors as on 31 March, 2014
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2014 from being appointed as a director in terms of Section 274(1)(g) of the Act.

For DELOITTE HASKINS & SELLS LLP For SNB Associates

Chartered Accountants Chartered Accountants

(Firm Registration No. 117366W/ W-100018) (Firm Registration No. 015682N)
B. P. Shroff S. Lakshmanan

Partner Partner

(Membership No. 34382) (Membership No. 20045)

ﬁ/‘ CHENNAIL, /o June, 2014
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS
OF TATA HOUSING DEVELOPMENT COMPANY LIMITED

(Referred to in paragraph 1 of “Report on Other Legal and Regulatory Requirements”
section of our report of even date for the year ended 31 March, 2014)

(i)

(if)

(iii)

(iv)

v)

Having regard to the nature of the Company’s business/activities/result during the year,
clauses (xii), (xiii), (xiv) and (xx) of paragraph 4 of the Order are not applicable to the
Company.

In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) The fixed assets disposed of during the year, in our opinion, do not constitute a
substantial part of the fixed assets of the Company and such disposal has, in our
opinion, not affected the going concern status of the Company.

In respect of its inventory:

(a) As explained to us, inventories (other than stocks lying with contractors, in
respect of which confirmations have been obtained) were physically verified
during the year by the Management at reasonable intervals.

(b) In our opinion and according to the information and explanations given to us,
having regard to the nature of inventory, the procedures of physical verification
by way of verification of title deeds, site visits by the Management and
certification of extent of work completion by competent persons, are reasonable
and adequate in relation to the size of the Company and the nature of its
business.

(c)  In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and no material
discrepancies were noticed on physical verification.

The Company has neither granted nor taken loans, secured or unsecured, to or from any
companies, firms or other parties covered in the register maintained under section 301 of
the Companies Act, 1956.

In our opinion and according to the information and explanations given to us, having
regard to the explanations that it is not feasible to obtain comparable alternative
quotations for purchase of land for development, purchase of development rights, sale of
development rights and income from project management fees and marketing charges;
there is an adequate internal control system commensurate with the size of the Company
and the nature of its business with regard to purchases of inventory and fixed assets and
the sale of goods and services. During the course of our audit, we have not observed any
major weakness in such internal control system.

To the best of our knowledge and belief and according to the information and
explanations given to us, there are no contracts or arrangements that needed to be

entered in the Register maintained under Section 301 of the Companies Act, 1956, - ss0¢;;
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(vil) According to the information and explanations given to us, the Company has not
accepted any deposit from the public during the year within the meaning of Sections
58A and 58AA or any other relevant provisions of the Companies Act, 1956.

(viii) In our opinion, the internal audit functions carried out during the year by
a firm of Chartered Accountants appointed by the Management have been
commensurate with the size of the Company and the nature of its business.

(ix)  We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Accounting Records) Rules, 2011 prescribed by the Central
Government under Section 209(1)(d) of the Companies Act, 1956 and are of the opinion
that, prima facie, the prescribed cost records have been made and maintained. We have,
however, not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete.

%) According to the information and explanations given to us in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Investor Education and Protection Fund,
Employees’ State Insurance, Income-tax, VAT, Wealth Tax, Service Tax,
Customs Duty, Cess and other material statutory dues applicable to it with the
appropriate authorities. Excise duty is not applicable to the Company.

(b) There were no undisputed amounts payable in respect of Provident Fund,
Investor Education and Protection Fund, Employees’ State Insurance, Income-
tax, VAT, Wealth Tax, Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at 31 March, 2014 for a period of more than six
months from the date they became payable. Excise duty is not applicable to the
Company.

(c) There are no dues of Income-tax, VAT, Wealth Tax, Service Tax, Custom Duty
and Cess which have not been deposited as on 31 March, 2014 on account of any
dispute. Excise duty is not applicable to the Company.

(xi)  The Company does not have accumulated losses at the end of the financial year and the
Company has not incurred cash losses during the financial year covered by our audit and
in the immediately preceding financial year.

(xii) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to financial institutions, banks and
debenture holders.

(xiii) In our opinion and according to the information and explanations given to us, the
Company has given guarantees for loans taken by its subsidiary companies from banks.
Having regard to the explanation that the entities being subsidiaries, in our opinion, the
terms and conditions of the guarantees are not, prima facie, prejudicial to the interests of
the Company.

(xiv) In our opinion and according to the information and explanations given to us, the term
loans have been applied by the Company during the year for the purposes for which they
were obtained, other than temporary deployment pending application.

(xv)  In our opinion and according to the information and explanations given to us, and on an
overall examination of the Balance Sheet of the Company, we report that funds raised on
short-term basis have, prima facie, not been used during the year for long-term
investment. -
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(xvi) During the year the Company has not made any preferential allotment of shares to the
parties and companies covered in the Register maintained under Section 301 of the
Companies Act, 1956.

(xvii) According to the information and explanations given to us, during the period covered by
our audit report, the Company had issued 4,000 debentures of X 1,000,000 each and the
Company has created requisite security in respect of the debentures issued.

(xviii) To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company has been noticed or

reported during the year.
For DELOITTE HASKINS & SELLSLLP For SNB Associates
Chartered Accountants Chartered Accountants
(Firm Registration No. 117366W/ W-100018) (Firm Registration No. 015682N)
B. P. Shroff S. Lakshmanan
Partner Partner

(Membership No. 34382) (Membership No. 20045)

CHENNALI /2> June, 2014
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Tata Housing Development Company Limited

wv

TATA
Balance Sheet as at 31 March, 2014
(T in crores)
. Note As at As at
Gl No 31 March, 2014 31 March, 2013
| |EQUITY AND LIABILITIES
1 |Shareholders' Funds
Share Capital 3 202.17 201.67
Reserves and Surplus 4 777.46 737.07
979.63 938.74
2 |Non - Current Liabilities
Long-term borrowings 5 863.33 355.00
Deferred tax liabilities (net) 6 217.55 147.71
Other Long-term liabilities 7 214.35 203.19
Long-term provisions 8 6.01 6.21
1,301.24 712,11
3 |Current Liabilities
Short-term borrowings 9 997.36 462.98
Trade Payables 10 425.83 278.25
Other Current Liabilities 11 252.41 437.84
Short Term Provisions 12 27.72 38.16
1,703.32 1,217.23
TOTAL 3,984.19 2,868.08
It |ASSETS
1 [Non-Current Assets
Fixed Assets 13
Tangible assets 8.08 9.20
Intangible assets 2.63 2.88
Capital work-in-progress 0.76 -
11.47 12.08
Non-Current Investments 14 827.09 565.99
Long Term Loans and Advances 15 1,086.23 97477
Other Non-Current Assets 16 11.94 7.40
1,936.73 1,560.24
2 |Current Assets
Current Investments 17 115.20 0.19
Inventories 18 1,271.57 777.21
Trade Receivables 19 109.30 136.75
Cash and bank balances 20 17.26 8.82
Short Term Loans and Advances 21 226.90 158.50
Other Current Assets 22 307.23 226.37
2,047.46 1,307.84
TOTAL 3,984.19 2,868.08
See accompanying notes forming part of the financial statements 1-50

In terms of our report attached.

For Deloitte Haskins & Sells LLP
Charlered Accountants

(Firim Registration No. 117366W/W-100018)

Y

B. P. Shroff
(Partner)
(Membership No, 34382)

Chennai

Date: /.2 fw Zot 4

For SNB Associates
Chartered Accountants
(Firm Registration No. 015682N)

W‘/MWJ

For and on behalf of the Board of Directors

w(i(_ﬁg"uk -

S. Lakshmanan Director
(Partner) [ .
{Membership No. 20045) . \
¢ =
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Chief Financial Officer

Company Secretary




Tata Housing Development Company Limited I
TATA
Statement of Profit and Loss for the Year Ended 31 March, 2014
(¥ in crores)
. Note Year Ended Year Ended
Aichiar No 31 March, 2014 31 March, 2013
REVENUE
|.|Revenue from Operations 23 569.09 795.19
1.|Other Income 24 169.64 99.94
lil.| Total Revenue (I + Il) 738.73 895.13
IV.[EXPENSES
Cost of Sales 25 373.93 546.49
Employee Benefits Expense 26 50.32 4297
Finance Costs 27 121.06 58.50
Depreciation and amortisation expenses 13 4.15 4.00
Other Expenses 28 66.74 60.33
Total expenses 616.20 712.29
V.|Profit before tax (llI- IV) 122,53 182.84
VI.|Tax expense:
(1) Current tax expense (25.69) (36.58)
(2) Deferred tax 6 (69.84) (61.81)
(3)Tax adjustment for earlier years 8.83 7.1
(4) MAT Credit 25.67 33.56
(61.03) (57.72)
VII.|Profit for the year (V-VI) 61.50 125.12
VIil.|Earnings Per Ordinary Share (of ¥ 10/- each)
- Basic (In%) 40 3.05 6.85
- Diluted (In %) 3.05 6.80
See accompanying notes forming part of the financial statements 1-50
In terms of our report attached.
For Deloitte Haskins & Sells LLP For SNB Associates For and on behalf of the Board of Directors
Chartered Accountants Chartered Accountants
(Firm Registration No. 117366W/W-100018) (Firm Registration No. 015682N)
B. P. Shroff S. Lakshmanan Dlractor
(Partner) (Partner)
(Membership No. 34382) (Membership No. 20045) : |
Chennai < S ,(;,f \ / /( (f A— /\ @~
Dateye Je 24 4 - Chiaf Financi Off‘cer Company Secretary
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Tata Housing Development Company Limited

ndid

Cash Flow Statement for the year ended 31st March, 2014 WATIN
(T in crores)
Particulars For the Year Ended For the Year Ended
31st March, 2014 31° March, 2013
A. Cash flow from Operating Activities
Profit before tax 122.53 182.84
Adjustments for:-
Depreciation and amortisation expenses 4.15 4.00
(Profit)/Loss on sale of Fixed Assets (net) (0.02) 0.18
Interest Income (126.73) (87.67)
Dividend income from Current Investments - others (0.01) (0.02)
Profit on sale of current investments (4.22) (9.29)
Provision for Employee Benefits (2.20) 5.55
Finance Cost 180.65 96.97
Operating Profit before Working Capital Changes 174.15 192.56
Adjustments for changes in working capital:-
Decrease/(Increase) in Trade Receivables (including unbilled revenue) 52.76 (59.04)
Increase in Inventories (494.36) (347.98)
(Increase)/Decrease in short term loans and advances (17.15) 18.05
Decrease in long term loans and advances 42.47 21.30
(Decrease)/Increase in Other long term liabilities 3.31 76.31
Increase in trade payables 147.58 32.75
Increase/(Decrease) in other current liabilities 14.20 (2.65)
Cash used in operations (77.04) (68.70)
Direct Taxes Paid (net) (35.92) (36.16)
Net Cash used in Operating Activities A (112.96) (104.86)
B. Cash flow from investing activities
Purchase of Fixed Assets (3.69) (2.47)
Proceeds from sale of Fixed Assets 0.16 0.06
Purchase of Investments (261.10) (376.50)
Profit on Sale of liguid funds 4.22 9.29
Inter Corporate Deposits Granted (500.10) (718.61)
Inter Corporate Deposits Refunded 339.65 261.32
Sale/(Purchase) of Fixed Deposit (under lien) (0.41) 6.31
Interest received 61.11 46.18
Dividend Received 0.01 0.02
Net Cash used in Investing Activities B (360.15) (774.40)
C. Cash Flow from Financing Activities
Share Capital Issued (including share premium) 3.00 355.00
Proceeds from borrowings 1,285.77 477.37
Repayment of borrowings (812.57) (8.29)
Increase in working capital Borrowings 241.98 83.46
Inter Corporate Deposits Accepted 1,101.00 269.00
Inter Corporate Deposits Repaid (982.00) (229.00)
Interest paid (208.86) (61.24)
Dividend Paid (Including Dividend Distribution Tax) (32.05) (20.18)
Net Cash from Financing Activities Cc 596.27 866.12
Net increase/(decrease) in Cash and Cash Equivalents (A) + (B) + (C) 123.16 (13.14)
Cash and Cash Equivalents at the beginning of the year
(See Reconciliation below) 717 20.31
Cash and Cash Equivalents at the end of the year
(See Reconciliation below) 130.33 717
Reconciliation:
Cash and Cash Equivalents as per note 20 15.32 7.17
Add : Investment in Liquid Funds as per note 17 115.01 -
130.33 7.17

In terms of our report attached.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm Registration No. 117366W/W-100018)

J -l ety

B. P. Shroff
(Partner)
(Membership No. 34382)

For SNB Associates
Chartered Accountants
(Firm Registration No. 015682N})

} /N

S. Lakshmanan
(Partner)
(Membership No. 20045)

Chennai

Date: [ 0 [l }ollr

m-r“?\-pa{ ey

Chief Financial

For and on behalf of the Board of Directors

Director

cer

~~~Company Secretary

Managin’g_ Dirdctor

A
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Tata Housing Development Company Limited

Notes on financial statements for the year ended 31 March 2014

Note 1: CORPORATE INFORMATION

Tata Housing Development Company Ltd [CIN: U99999MH1942PLC003573] (‘the Company”)
commenced real estate operations in the year 1984. Tata Housing is a 99.86% subsidiary of Tata
Sons Limited (‘Tata Sons’).

Tata Sons is the holding company of various Tata Companies with interests in diverse businesses
including steel, telecom, automobiles, information technology, hotels etc.

Tata Housing has main interest in development of Real Estate, being one of the first corporate
players in India. Since 1984, it has constructed various prestigious residential buildings/complexes,
luxury residences, commercial complexes and integrated townships.

Tata Housing is into the real estate development and key activities of Tata Housing include
identification of land, project conceptualizing and designing, development, management and
marketing.

Note 2: BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
notified under Section 211(3C) of the Companies Act, 1956 (“the 1956 Act”) (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 (“the 2013 Act”) in terms of
General Circular 15/2013 dated 13 September, 2013 of the Ministry of Corporate Affairs) and the
relevant provisions of the 1956 Act/ 2013 Act, as applicable. The financial statements have been
prepared on accrual basis under the historical cost convention. The accounting policies adopted in
the preparation of the financial statements are consistent with those followed in the previous year.

2.1 Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) as of the date of the financial statements and reported income and
expenses during the reporting period. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could differ
from these estimates.

2.2 Revenue Recognition

In respect of projects where revenue is being recognised for the first time on or after April 1, 2012,
the Company has followed the Percentage of Completion method as per the Guidance Note on
Accounting for Real Estate Transactions (Revised 2012) for recognising revenue from projects.

In respect of other projects, the Company has recognized' revenue from projects on the
‘Percentage of Completion Method'. Revenue is recognized, in relation to the sold areas only, on
achieving threshold percentage of actual project cost incurred as against the total estimated cost of
the project.

Revenue from Sale of development rights is accounted when the development rights are
transferred to the buyer.

Revenue from Project management fees, marketing fees and professional fees are accounted on
accrual basis in accordance with the terms of agreement.
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Tata Housing Development Company Limited

Notes on financial statements for the year ended 31 March 2014

2.3 OtherIncome
Interest income is recognised on an accrual basis on a time proportion basis.
The revenue on account of interest on delayed payment by customers and expenditure on account
of compensation/penalty for project delays are accounted for at the time of acceptance/settlement
with the customers due to uncertainties with regard to determination of amount receivable/payable.

Dividend Income is recognised when the right to receive is established.

2.4 Fixed Assets (Tangible Assets / Intangible Assets)

Fixed assets are carried at cost less accumulated depreciation/amortisation and impairment
losses, if any. The cost of fixed assets comprises its purchase price net of any trade discounts and
rebates, any import duties and other taxes (other than those subsequently recoverable from the tax
authorities), any directly attributable expenditure on making the asset ready for its intended use,
other incidental expenses and interest on borrowings attributable to acquisition of qualifying fixed
assets up to the date the asset is ready for its intended use.

2.5 Depreciation / Amortisation

Depreciation on fixed assets is provided using Written Down Value method at the rates specified in
Schedule XIV to the Companies Act, 1956.

Leasehold improvements are amortised over the period of lease. Cost of Software is amortised
over a period of 3 years on the straight line basis.

2.6 Investments
Investments are capitalised at cost plus brokerage, stamp charges and other attributable

expenses. Long-term investments are carried at cost of acquisition, net of diminution in value, if
any, which is other than temporary. Current investments are valued at lower of cost and fair value.

2.7 Inventories
Inventories are valued at the lower of cost and net realisable value.
The cost of construction material is determined on a weighted average basis.
Construction Work-in-progress includes cost of land and cost of development rights, construction

and development cost and justifiable borrowing costs attributable to each project.

2.8 Impairment of Assets

The carrying amounts of assets / cash generating units are reviewed at each balance sheet date if
there is any indication of impairment based on internal / external factors. An impairment loss is
recognised in the Statement of Profit and Loss wherever the carrying amount of an asset exceeds
its recoverable amount. The recoverable amount is higher of the assets’ net selling price and value
in use. In assessing value in use, the estimated future cash flows are discounted to their present
value using appropriate discount factor. When there is an indication that an impairment loss
recognised for an asset in earlier accounting periods no longer exists or may have decreased such
reversal of impairment loss is recognised in the Statement of Profit and Loss.
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Tata Housing Development Company Limited

Notes on financial statements for the year ended 31 March 2014

2.9 Borrowing Costs

Borrowing costs include interest; amortisation of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to
qualifying construction projects are charged to the Statement of Profit and Loss over the tenure of
the loan. Borrowing Costs attributable to qualifying construction projects in progress are added to
Construction Work-in-progress till the completion of the project.

2.10 Employee Benefits

Employee benefits include provident fund, superannuation fund, employee state insurance
scheme, gratuity fund, compensated absences, long service awards and post-employment medical
benefits.

Defined contribution plans

The Company's contributions to Provident fund, Superannuation Fund and employee’s state
insurance scheme are considered as defined contribution plans and are charged as an expense
based on the amount of contribution required to be made and when services are rendered by the
employees.

Defined benefit plans

The net present value of the Company’s obligation towards gratuity to employees, post-retirement
medical benefits and ex-directors pension obligations is actuarially determined at the end of the
each year based on the projected unit credit method. Actuarial gains and losses are immediately
recognised in the Statement of Profit and Loss.

Other long term employee benefits comprising of compensated absences and long service awards,
are provided based on an actuarial valuation determined at the end of each year based on the
projected unit credit method. Actuarial gains and losses are immediately recognised in the
Statement of Profit and Loss.

2.11 Taxes on Income

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income-tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured based on the tax rates and the tax laws enacted or
substantively enacted at the Balance Sheet date. Deferred tax liabilities are recognised for all
timing differences. Deferred tax asset is recognised for timing differences of items other than
unabsorbed depreciation and carry forward losses only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
asset can be realised. In situations where the Company has unabsorbed depreciation or carried
forward losses, deferred tax assets are recognised only if there is virtual certainty supported by
convincing evidence that the same can be realised against future taxable profits.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the Company will pay normal income tax during the specified period as
per the provisions of the Income-tax Act, 1961. MAT credit is reviewed at each balance sheet date
and the carrying amount of MAT credit is written down to the extent there is no longer convincing
evidence to the effect that the Company will pay normal income tax during such specified period.

-




Tata Housing Development Company Limited

Notes on financial statements for the year ended 31 March 2014

212
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Operating Leases

Lease payments in respect of commercial and residential premises taken on operating lease are
recognised as an expense in the Statement of Profit and Loss in accordance with the terms of the
lease agreement/arrangement.

Transactions in Foreign Exchange

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the
transaction. Gains/losses on settlement are recognised in the Statement of Profit and Loss.

Monetary items denominated in foreign currency as at the balance sheet date are stated at the

rates of exchange prevailing at the balance sheet date and the resultant gains/losses are
immediately recognised in the Statement of Profit and Loss.

Accounting for Provisions, Contingent Liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made. Provisions (excluding retirement benefits) are not
discounted to their present value and are determined based on the best estimate required to settle
the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the Notes.
Contingent assets are not recognised in the financial statements.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit / (loss) after tax for the year
attributable to ordinary shareholders by the weighted average number of ordinary shares
outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss)
after tax as adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential ordinary shares, by the weighted average
number of ordinary shares considered for deriving basic earnings per share and the weighted
average number of ordinary shares which could have been issued on the conversion of all dilutive
potential ordinary shares. Potential ordinary shares are deemed to be dilutive only if their
conversion to ordinary shares would decrease the net profit per share from continuing ordinary
operations. Potential dilutive ordinary shares are deemed to be converted as at the beginning of
the period, unless they have been issued at a later date. The number of ordinary shares and
potentially dilutive ordinary shares are adjusted for share splits / reverse share splits and bonus
shares, as appropriate.




Tata Housing Development Company Limited
Notes forming part of the financial statements

Note 3: Share Capital

(¥ in crores)

Particulars

As at
31 March, 2014

As at
31 March, 2013

Authorised

225,000,000 (As at 31/03/2013 : 225,000,000} Ordinary Shares of ¥ 10/- each 225.00 225.00

Issued, Subscribed and fully Paid-up

202,166,597 (As al 31/03/2013 : 201,666,597) Ordinary Shares of T 10/- each 20217 201.67

202.17 201.67
3.4 Reconciliation of number of Ordinary Shares and amount Qutstanding at the beginning and at the end of the Year:
As at 31 March, 2014 As at 31 March, 2013
Particulars
Number Of Shares T in crores Number Of Shares % In crores

Al the Beginning of the Year 201,666,597 201,67 117,499,929 117.50

Issued during lhe Year 500,600 0,50 84,165,668 8417

Outstanding al the End of the Year 202,166,597 20247 201,666,597 201.67
3.2 The Ordinary Shares rank pari-passu, having voling rights and are subject to preferences and restrictions as per Companies Act, 1956, The

shareholders of Ordinary shares are eligible lo receive the remaining assets of the Company after distribution of all preferential amounlts, in

proportion to their shareholdings, at the event of liquidation.
3.3 Shares held by Holding Company and Its subsidiary:

201,881,612 (As at 31/03/2013 : 201,381,612) [including 98 shares held jointly] Ordinary shares are held by the Holding Company, Tata Sarig|

Limited.

284,338 (As at 31/03/2013 : 284,338) Ordinary Shares are held by Tata Induslries Limited, a Subsidiary of Tata Sons Limited

3.4 Detalls of Ordinary Shares held by Shareholders holding more than §% of Ordinary Shares in the Company:

: As at 31 March, 2014 As at 31 March, 2013
Particulars
Number Of Shares % Halding Number Of Shares % Holding
Tata Sons Limited 201,881,612 99.86% 201,381,612 99.86%
(Ordinary Shares of T 10 each)
Note 4: Reserves and Surplus (% in crores)|
Particulars As at 31 March, 2014 | As at 31 March, 2013

Securities Premium Account

As per last Balance Sheet

Add: Premium on shares issued during the year
Closing Balance

Debenture Redemptlon Reserve
As per lasl Balance Sheet

(Less)/Add: Transfer (to)/from Surplus in the Statement of Profit and Loss (net)

Closing Balance

General Reserve
As per last Balance Sheet

Add: Transfer from Surplus in the Statement of Profit and Loss

Closing Balance

Surplus in the Statement of Profit and Loss
As per last Balance Sheet
Add: Profit for the year

Less: Dividends proposed lo be distributed to ordinary shareholders

X 1 per sharé (As at 31 March, 2013 ¥1.50 per share)}
Less: Tax on Dividend
Less: Transfer to General Reserve

(Add)/Less: Transfer (from)/to Debenture Redemption Reserve (net)

Closing Balance

42083 -
250 420.83
42333 420.83
76.25 37.50
(2.92) 38.75
73.33 76.25
23.41 17.16
- 6.25
2341 2341
216.58 168.51
61.50 12512
20.18 27 39
3.43 466
a 625
(2.92) 38.75
257.39 216.58
777.46 737.07

=




Tata HousIng Development Company Limited
Notes forming part of the financlal statements

Note §: Borrowlngs

(X In crores)

Particul As at As at
articufars 31 March, 2014 31 March, 2013
Long-term Current maturitles Long-term Current
of long-term debts maturitles of long-
term debts
Secured:
(a) Debentures - Non-Convertlble Redeemable (refer note 5.1 below)
4 1500, 10.20% - Debentures of ¥ 1,000,000 each
(Due for redemption on 26 November, 2017 i e, at Lhe end of five years from lhe dale of
issue) 150.00 150.00
2 2000, Zero Coupon - Debenlures of T 1,000,000 each
(Due for redemplion on 18 November, 2016 i.e, at the end of three years from the date
of issue al a premium providing overall yield lo malurily of 10.69% p.a.) 200.00 - . -
3 2000, 10.75% - Debentures of ¥ 4,000,000 each
(Due for redemption on 11 October, 2016 i e. al lhe end of hree years from the date
of issue) 200,00 - - -
4 1500, 10.30% - Debentures of ¥ 1,000,000 each
{Due for redemption on 23 November, 2015 i e. at the end of three years from the date
of issue) 150.00 - 160.00 -
& 750, 5% - Debentures of ¥ 1,000,000 each
(Due for redemplion on 30 November, 2013 i.e. at the end of lhree years from the dale
of issue at a premium providing overall yield to maturity of 9.50% p.a.) - - - 75.00
6 1500, Zero Coupon - Debentures of ¥ 1,000,000 each
(Due for redemption on 15 November, 2013 i.e. at the end of three years from the date
of issue al a premium providing overall yield to maturily of 34.855%) - - - 150.00
700.00 - 300.00 225.00
(b) Term Loan from Banks
State Bank of Bikaner and Jaipur (refer note 5.2 below) 160.00 - 55.00 -
860.00 » 355.00 225.00
Unsecured:
Loan from Commonwealth Bank of Australia (refer note 5.3 below) 333 16.67 - -
863.33 16.67 355.00 225.00
5.1 Deails of security provided in respecl of the Secured Debenlures:
1|Security for item Nos. 1to 6 :
Sacured by way of token security by first charge on retail units in the complex known as Shubh Griha, being constructed on the property bearing Gut Nos, 110, 107/5 situated at}
Village Belgaon, Taluka Paighar, District Thane:
For Debentures disclosed at Block No. Retail Unit No. on|Carpet Area Saleable  Areafin
Ground Floor (In-sq. it.) sq. L)
Item No. 1 M-26 1C-2 464 568
Item Mo. 2 18 1B-2 432 511
tem Na. 3 18 1B-3 422 811
Item No, 4 1A-1 M24 441 537
|ltem No. & B1 17 492 598
Itemn No. & 18 18-2 and 18-3 844 1022
2|Additional Security for ltem Nos. 1, 3 and 4:
First Charga of 1,25 times at book value of the current and future assets of the Company comprising of loans and advances (excluding those charged in favour of Banks) and
Inans and advances to Subsidiaries/SPVs
3| Additional Security for Item No. 6 :
Second ranking charge of the current and future receivables of the Company.

5.2

53

Term Loan from State Bank of Bikaner and Jaipur is secured by hypolhecation and first charge on all present and fulure goods, book debts and all other moveable assets
pertaining to lhe Mulund project and the loan is due for repayment in the month of January, 2016. The rate of inlerest is linked to Bank Base Rate plus 0.75%.

Loan from Commonwealth Bank of Australia is payable in 6 monthly instalmenls slarting from November, 2014. The rate of interest is linked to Bank Base Rate plus 1%

=




Tala HousIng Development Company Limited
Notes forming part of the financlal statements
Note 6: Deferred tax liabilities (net)
Break up of deferred tax assels and liabilities and reconciliation of current year deferred lax charge
(2 in crores)

Particulars As at As at
31 March, 2014 31 March, 2013

Tax effect of items constituting deferred tax llabllity

Difference in melhod of computation of profil between books and tax 210.97 141.58
Interest included in Inventories 14.57 9.51
Tax effect of items constltuting deferred tax Habllity 225.54 151.09
Tax effect of Items constituting deferred tax assets

Provision for employee benefils expenses 2.51 244
Difference between book balance and tax balance of fixed assets 1.19 0.97
Carry forward business losses and deprecialion 429 -
Tax effect of Items constltuting deferred tax assets 7.99 3.38
Net deferred tax liability 217.66 147.71

6.1 The Company has recognised deferred lax assets on unabsorbed depreciation and carry forward business losses under tax laws
based on virlual cerlainty supported by convincing evidence ihat the future taxable profits will be available against which deferred lax
assels can be realised The assessment of virlual certainly supporied by convincing evidence is made based on estimate of fulure
taxable profits, considering non-cancellable customer orders received by the Company as at the balance sheel date and subsequenit
project completion date

[Note 7: Other Long-Term liabilities: (% in crores)

Particulars

As at
31 March, 2014

As at
31 March, 2013

Partlculars

31 March, 2014

Trade Payable

- Other trade payable (refer note 46) 196.33 194.41

- Relention money payable 777 6.88

Interest accrued bul not due on borrowings 7.85 -

Eamest money deposits 0.02 0.02

Securily and other deposits received 238 188

214.36 203.19
Note 8: Long-term Provisions (¥ in crores)
As at As at

31 March, 2013

Provislon for employee benefits (refer note 44)

- Compensated absences 499 407
- Long service award 060 0.51
- Pension obligalion 0.15 017
- Post retirement medical benefits 027 1.46

6.01 6.21

/‘1-7_:-“




Tata Housing Development Company Limited

Notes forming part of the financial statements

(% in crores)

Particulars

As at
31 March, 2014

As at
31 March, 2013

9.1

9.2

9.3

Note 9: Short-term borrowings

Secured
Loans repayable on demand from banks (refer note 9.1)
Loans repayable on demand from a bank (refer note 9.2)

Unsecured

Loans repayable on demand from a bank
Short term loan from others

Inter Corporate Deposits from related parties
- TCS e-Serve International Limited

- Tata Consultancy Services Ltd.

- Tata Investment Corporation Ltd.

Inter Corporate Deposits from others
Commercial papers (refer note 9.3)

Secured by pari passu hypothecation of construction materials, book debts, current
assets and money receivables, both present and future.

Secured by pari passu hypothecation of movable plant and machinery, inventories,
book debts and money receivables, both present and future, at the project situated at
Kalyan.

The Company has issued Commercial Papers aggregating I 250.00 crores (net
proceeds T 244.12 crores and interest accrued but not due thereon T 1.66 crores) [As at
31 March, 2013 ¥ 125.00 crores (net proceeds ¥ 120.92 crores and interest accrued but
not due thereon T 1.45 crores)] outstanding as at year end. The Commercial Papers
carry interest ranging from 9.48 p.a.% to 10.40% and are repayable within a period
ranging from 60 days to 360 days from the date of allotment.

Note 10: Trade Payables

- Trade payables (Other than Acceptances) (refer note 46)
- Retention monies payable

Note 11: Other Current Liabilities

Current maturities of long-term debts (refer note 5)

Income received in advance (Unearned revenue)

Advances received pending allotment of flats

Interest accrued but not due on borrowings

Statutory remittances (Contributions to PF and ESIC, Withholding tax,
Service Tax and VAT, etc.)

Security and other deposits received

Earnest money deposits

Other payables

Note 12: Short Term Provisions

Provision for Employee Benefits (refer note 44)
- Gratuity (net)

- Compensated absences

- Pension obligation

- Post retirement medical benefits

Proposed Dividend

Tax on Dividend

272.54 160.61
54.76 s

327.30 160.61
75.28 .
50.00 -
5.00 .
50.00 -

- 15.00
244.00 165.00
245.78 122.37
670.06 302.37
997.36 462.98
415.03 271.34

10.80 6.91
425.83 278.26
16.67 225.00
179.45 134.48
10.40 .
20.35 65.62
11.55 7.66
3.29 3.39
0.30 0.62
1.40 1.07
252.41 437.84
1.54 3.65
2.54 2.43
0.02 0.02
0.01 0.01
20.18 27.39
3.43 4.66
27.72 38.16

== n
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Tata Houslng Development Company Limited

Notes forming part of the financlal statements

(% In crores)

Particulars

As at
31 March, 2014

As at
31 March, 2013

Note 14: Non-Current Investments

Investments - Trade
(At cost unless stated otherwise)

In Shares (Unquoted) - fully paid-up

In Subsldiary Companles

5,000 (As at 31/03/2013: 5,000) Equity Shares of ¥ 100/- each in Concept Marketing
and Advertising Limited

100,000,000 (As at 31/03/2013: 100,000,000) Equity Shares of ¥ 10/- each in Tata
Value Homes Limited (Earlier known as Smarl Value Homes Limited)

6,500 (As at 31/03/2013: 6,500) Equity Shares of Maldivian Rufiyaa 10/- each in
Apex Realty Private Limited

70,000 (As at 31/03/2013: 70,000) Equity Shares of ¥ 10/- each in Ardent Properties
Privale Limited

69,500 (As at 31/03/2013: 69,500) Equity Shares of ¥ 10/- each in Landscape
Struclures Private Limited

10,000 (As at 31/03/2013: 10,000) Equity Shares of ¥ 10/- each in Kriday Realty
Private Limited

10,000 (As at 31/03/2013: 10,000) Equity Shares of T 10/- each in Promont Hillside
Private Limited

3,330,000 (As at 31/03/2013: 3,330,000) Equity Shares of T 10/- each in Promont
Hilltop Private Limited

12,750 (As at 31/03/2013: 12,750) Equity Shares of ¥ 10/- each in Lemon Tree Land
& Developers Private Limited

70,500 (As at 31/03/2013: Nif) Equity Shares of T 10/~ each in Gurgaon Infratech
Private Limited (in previous year it was an investment in other companies)

2,474,421 (As at 31/03/2013:1) Equity Shares of SGD 1/- each in World-One
Development Company Pte. Limited

10,000 (As at 31/03/2013; N.A.) Equity Shares of ¥ 10/- each North Bombay Reél
Estate Private Limited

In Joint Venture - Companles
13,668,883 (As at 31/03/2013: 10,668,883) Equity Shares of ¥ 10/- each in Casa
Décor Private Limited

1,273,775 (As at 31/03/2013; 1,273,775) Equity Shares of T 10/- each in Princeton
Infrastructure Private Limited

1,810,000 (As at 31/03/2013:1,810,000) Equity Shares of ¥ 10/- each in Technopolis
Knowledge Park Limited

Less: Provision for Diminution
In Jolnt Venture - others
Sohna City LLP - Fixed capital

- Additional Capital
- Current Capital

In Other Companles

Nil (As at 31/03/2013: 8,029) Equity Shares of ¥ 10/- each in Gurgaon Infratech
Private Limited (in current year, it has become a subsidiary company)

Total

Aggregate amount of unquoted investments

0.88 0.88
100.00 100.00
0.06 0.06
2592 25.92
268.86 268.86
0.01 0.01
0.01 0.01
44.44 44.44
0.01 0.01
268.84 :
10.90 -
0.01 *
14,00 11.00
21.22 21.22
1.81 1.81
(1.8%) (1.81)
0.03 0.03
63.01 63.01
8.89 -
A 3054
827.09 565.99
827.09 565.99
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Tata Housing Development Company Limited

Notes forming part of the financial statements

(T in crores)

Particulars

As at
31 March, 2014

As at
31 March, 2013

Note 15: Long Term Loans and Advances

Securlty Deposlts - Unsecured, consldered good

- Deposit with Government Authorities

- Deposit with others

- Deposit with related party -Concept Marketing and Advertising Ltd.

Other Advances - Unsecured, consldered good

103.30 crores)]

- Advance Wealth Tax

- Minimum Alternative Tax credit entitlement
- Advance for projects

- Mobilisation Advance

Loans and Inter corporate deposlits with related partles
- Tata Value Homes Ltd. (Earlier known as Smart Value Homes Limited)
- Kriday Realty Pvt. Ltd.

- Princeton Infrastructure Pvi. Ltd.

- Lemon Tree Land & Developers Pvt. Ltd.

- Promont Hillside Pvt. Ltd.

- World-One Development Company Pte. Ltd.
- Ardent Properties Pvt, Ltd.

- Landscape Structures Pvt. Ltd.

- Gurgaon Infratech Pvt. Ltd.

- Apex Realty Pvt. Lid.

Advances to related partles
- Concept Marketing and Advertising Ltd.

Note 16: Other Non-Current Assets

Balances with Banks

- in Deposit Accounts as margin money (refer note below)
Accruals

Interest accrued on loans with a related parly (refer note 45)

Balance Sheet date.

- Advance FBT [net of provisions ¥ 0.16 crores (As at 31 March 2013 ¥ 0.46 crores)]
- Advance Income-Tax [net of provisions ¥ 128.99 crores (As at 31 March 2013

Balances with banks include margin money amounting to ¥ 1.17 crores (As at 31
March, 2013 ¥ 1.05 crores) which have a maturity of more than 12 months from the

9.21 9.21
3.31 4.50
0.30 0.30

12.82 14.01
0.03 0.04
13.20 2.95
- 0.01
128.21 93.71
68.47 92.94
1.77 18.05
211.68 207.70
269.26 216.71
5 72.90
7.25 4565
133,64 165.91
283.39 242,11
0.04 0.04
17.80 .
61.50 2.50
46.11 9.14
40.41 36.34
859,40 750.20
2.33 2.86

1,086.23 974.77

117 1.05
10.77 6.35
11.94 7.40
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Tata Housing Development Company Limited

Notes forming part of the financlal statements

{T in crores)

Particulars

As at
31 March, 2014

As at
31 March, 2013

Note 17: Current Investments
(Al lower of cost and fair value, unless otherwise slated)
Investments In Mutual Funds

204,042,259 Units (As al 31/03/2013: 204,042.259 Units) of Birla Sun Life - Short
Term Fund - Monthly Dividend - Regular Plan -Payout of T 10 each (refer note 31)

1,217,191.812 Units {As at 31/03/2013: Nil Units) of Birla Sun Life Cash Plus -
Regular - Growth Plan of ¥ 100 each

852,283,249 Units (As at 31/03/2013: Nil Units) of ICICI Prudential Money Market
Fund - Regular Plan - Growth of ¥ 100 each

64,139,778 Units (As at 31/03/2013: Nil Units) of Reliance Liquid Fund - Treasury
Plan - Growlh of ¥ 1,000 each

113,642,349 Unils (As at 31/03/2013: Nil Unils) of Religare Invesco Liquid Fund -
Growth Plan of ¥ 1,000 each

47,832,044 Units (As at 31/03/2013: Nil Units) of Kotak Floater Short Term - Growth
of ¥ 1,000 each

108,340.820 Units (As at 31/03/2013: Nil Units) of Taurus Liquid Fund - Super
Institutional - Growth of T 1,000 each

7,117,792.346 Units (As at 31/03/2013: Nil Units) of Peerless Liquid Fund - Super
Institutional - Growth of ¥ 10 each

Aggregate amount of unquoled invesimenis
NAV of investment in mutual funds (unquoted)

Note:

Current investments includes investments in the nature of "Cash and cash
equivalents" (as defined in AS 3 Cash Flow Slatements), considered as part of Cash
and cash equivalents in the Cash Flow Statement.

0.19

25.00

15.01

20.00

20.00

10.00

15.00

10.00

115.20

115.20
115.56

115.01

0.19
0.24
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Tata Housing Development Company Limited

Notes forming part of the financial statements

(X in crores)

Particulars

As at
31 March, 2014

As at
31 March, 2013

Note 18: Inventories (Valued at lower of cost and net realisable value)
Construction Material
Finished Goods

Construction work-in-progress

Note 19: Trade Receivables

Outstanding for a period exceeding six months from the date they were
due for payment
- Unsecured, Considered Good

Others
- Unsecured, Considered Good

Receivables - others: includes receivable from Managing Director & CEO
(refer note 35)

Note 20: Cash and bank balances

A. Cash and cash equivalents

Cheques on Hand

Balances with Banks - in Current Accounts
Deposit accounts

B. Balances with Banks
- In Deposit Accounts
- In Earmarked Current Accounts (refer notes 31 and 34)
- In Earmarked Deposit Accounts (refer note 34)

33.97 34.14
6.05 5.13
1,231.85 737.94
1,271.57 777.21
22.60 8.77
86.70 127.98
109.30 136.76
3.52 2.15
11.64 5.02
0.16 -
15.32 7.17
0.54 0.52
0.04 1.13
1.36 -
1.94 1.65
17.26 8.82

= Sl lfj




Tata Housing Development Company Limited
Notes forming part of the financial statements

Note 21: Short Term Loans and Advances (Unsecured, considered good)

(X in crores)

Particulars

As at
31 March, 2014

As at
31 March, 2013

Loans and Inter corporate deposits with related parties
- Ardent Properties Pvt. Ltd.
- Landscape Structures Pvt. Ltd.
- Gurgaon Infratech Pvt. Ltd.
- Kriday Realty Pvt. Ltd.

Loans and Inter corporate deposits with others

Advances to related parties
- Apex Realty Pvt Ltd
- Tata Value Homes Ltd. (Earlier known as Smart Value Homes Limited)
- Kriday Realty Pvt. Ltd.
- World-One Development Company Pte Limited
- Concept Marketing and Advertising Ltd.
- Sohna City LLP
- Technopolis Knowledge Park Ltd.

Advance for projects

Deposit with Government Authorities
Deposit with others

Mobilisation Advance

Loans and advances to employees
Prepaid expenses

Balances with government authorities

- 223
16.41 31.66
21.51 26.39
70.11 -

3.50 -
1.38 0.62
- 0.14
2.78 2.10

0.17 -
- 0.16
- 0.01
- 0.01
64.76 67.14
0.01 0.08
10.38 0.96
20.05 16.75
0.03 0.04
2.32 1.69
13.49 8.52
226.90 158.50

Note 22: Other Current Assets

(T in crores)

Particulars

As at
31 March, 2014

As at
31 March, 2013

Unbilled Revenue®
(Unbilled revenue represents future instalments receivable from customers based
on revenue recognised till balance sheet date)

Interest accrued on deposits

Interest accrued on Loans, Inter Corporate Deposits and Capital Contribution
with related parties (refer note 45)

*  Unbilled Revenue includes receivable from Managing Director & CEO (refer note
35)

200.54 180.88

0.04 0.01
106.65 45.48
307.23 226.37

‘jrz;:




Tata Housing Development Company Limited

Notes forming part of the financial statements

(X in crores)

Particulars

For the Year Ended
31 March, 2014

For the Year Ended
31 March, 2013

Note 23: Revenue from Operations

Sale of properties
Sale of development rights

Sale of Services
- Project Management Fees and Marketing Charges

Other Operating Revenues
- Professional Fees
- Other income from customers

Note 24: Other Income

Interest on

- Bank Deposits

- Loans and Deposits

- Long term investments from a Joint Venture LLP
- Income-tax Refund

- Delayed payment charges

- Others

Penal interest (refer note 30)

Dividend income from Current Investments - others

Profit on sale of current investments

Profit on sale of Fixed Assets (net)

Other non-operating income

Net Gain on Foreign Currency Transactions and Translations
Scrap Sales

Miscellaneous Income
Sundry Balances Written-back

Note 25: Cost of Sale of projects

Cost of Sales

Note 26: Employee Benefits Expense (refer note 38 and 44)

Salaries and Bonus etc.
Contribution to Provident and Other Funds

Staff Welfare Expenses

Less: Apportionment to construction work in progress

537.93 630.88
3.57 134.03
11.52 10.05
1.09 1.15
14.98 19.08
569.09 795.19
2.55 0.35
120.44 77.95
0.50 8
- 6.61
2.26 2.61
0.98 0.15
35.28 -
0.01 0.02
4.22 9.29
0.02 -
0.28 -
1.35 1.18
1.74 1.53
0.01 0.25
169.64 99.94
373.93 546.49
373.93 546.49
83.83 64.70
5.17 4.90
1.41 4.59
90.41 74.19
40.09 31.22
50.32 42.97
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Tata Housing Development Company Limited

Notes forming part of the financial statements

(X in crores)

Particulars

For the Year Ended
31 March, 2014

For the Year Ended
31 March, 2013

Note 27: Finance Costs

Interest expense on borrowings:

- Interest on Debentures

- Interest on Fixed Loans

- Interest on Others

Total Interest Expenses

Other borrowing costs:

- Other ancillary costs

Total Finance cost

Less: Apportionment to construction work in progress

Note 28: Other Expenses

Professional Fees (refer note 38)

Travelling Expenses (refer note 38)

Rent (refer note 38 & 39)

Repairs and Maintenance (refer note 38)

- Buildings

- Others

Electricity Expenses (refer note 38)

Advertisement

Loss on sale of Fixed Assets (net)

Insurance (refer note 38)

Rates and Taxes (refer note 38)

Directors Fees

Net Loss on Foreign Currency Transactions and Translations
Payable to Statutory Auditors

- Audit Fees

- In Other Capacity (refer note 28.1)

- Reimbursement of Expenses

- Service Tax

Payable to Cost Auditors for cost compliance report
Donations

Administrative and Other Expenses

[This includes expenses of ¥ Nil crores (for the year ended 31 March, 2013 ¥
0.68 crores) for increase in authorised share capital and issue of shares]
Selling Expenses (refer note 33)

28.1 Payable to Auditors in other capacity excludes ¥ 0.04 crores (for the year
ended 31 March, 2013 T 0.04 crores) which is transferred to projects.

65.03 36.59
64.86 41,00
50.76 19,38
180.65 96.97
2.20 1.32
182.85 98.29
61.79 39.79
121.06 58.50
9.70 9.69
3.14 262
7.90 6.86
0.05 0.14
4.07 297
0.50 0.41
2.29 1.41
- 0.18
3.09 2.41
0.06 0.09
0.05 0.04
- 0.30
0.27 0.20
0.19 0.04

0.02 -
0.06 0.03

* *
0.61 0.53
9.62 7.74
25.12 24,67
66.74 60.33

/




Tata Housing Development Company Limited

Notes forming part of the financial statements

Note 29: Disclosure as per Guidance Note on Accounting for Reat Estate Transactions (Revised 2012):

(¥ in crores)

Particulars

31 March, 2014

31 March, 2013

Project revenue recognised as revenue for the year ended 31 March
Methods used to determine the project revenue

Method used to determine the stage of completion of the project

In respect of all projects

Aggregate amount of costs incurred and profits recognised to date as at 31
March

Advances received as at 31 March

Amount of work in progress as at 31 March

Amount of Construction Materials as at 31 March

Unbilled revenue as at 31 March

637.93

Percentage of completion method

Physical completion substianted by cost incurred

3,683.87
179.45
1,231.55
33.97

200.54

630.88

2,149.90
134.48
737.94

34.14

180.88

Note 30:

The Company has charged Rs.62.26 crores as penal interest to a Joint Development (JD) Partner in terms of a Supplemental]
Joint Development Agreement (SJDA) for non-fulfilment of certain conditions specified in the SIDA. The Company has been
advised that the charge is legitimately made and is recoverable from the future dues payable to the JD Partner in terms of the
SJDA. The Company has recognised the penal interest of Rs.35,28 crores as Other Income and the balance amount of Rs. 26.28

crores has been credited to construction work-in-progress account against interest incurred for the same.

Note 31:

year end:-

During the year 1999-2000, the Company had contributed an amount of ¥ 0.62 crores towards development of premises occupied
earlier, which were destroyed by fire. The said amount together with income earned, has been deposited in a separate bank
account (“designated account”) in terms of an agreement with co-owner of the building in which the said premises are located.
The balance in the designated account is being utilised for development, pending which, this amount is deployed as under at the

a) Investment in units of Mutual Funds: X 0.19 crores (As at 31 March, 2013 ¥ 0.19 crores)

b) Bank balance: T Nil (As at 31 March, 2013 ¥ 0.06 crores)

Note 32: The Value of Imports on CIF Basis:

(¥ in crores)

Particulars

For the Year Ended
31 March, 2014

For the Year Ended
31 March, 2013

Purchase of Construction Material

Total

4.41

6.29

4.41

6.29

Note 33:
properties.

Note 34:
formed and are based on the audited accounts.

Note 35:

receivable from Managing Director & CEO as future instalment against sales.

Selling Expenses include ¥ 8.74 crores (for the year ended 31 March, 2013 ¥ 14.07 crores) towards Brokerage for sale of

Balances with Banks in Earmarked Current Accounts include ¥ 0.04 crores (As at 31 March, 2013 X 1.07 crores) and Earmarked
Deposit Accounts include ¥ 1.36 crores (As at 31 March, 2013 T Nil), held on behalf of the proposed premises’ societies to be

Receivables include T 0.04 crores (As at 31 March, 2013 ¥ Nil} which are billed as at 31 March, 2014 but not due as per normall
commercial terms as at 31 March, 2014. Unbilled Revenue include ¥ 0.13 crores (As at 31 March, 2013 T 0.19 crores) amount

Q‘%,:‘




Tata Houslng Development Company Limited

Notes forming part of the financlal statements

Note 36: Interest in Joint Ventures under Accounling Slandard 27 as nolified by the Companies (Accounting Standards) Rules 2006:

Amount of Interest based on ac

ounts for the year ended 31 March, 2014

{¥ in crores)

o
jtame of companies and el Assets Liabliitles Income Expenditure
country of Incorporation shareholding

Technopolis Knowledge Park Ltd 50% 0.02 0.01 »
(Country of incorporation - India) (0.02) (0.01) ] (]

Casa Decor Pvt Ltd. # 50% 968 1433 8.30 17.49
{Country of incorporation - India) (14.62) (14.08) (15.24) (19 40)
Princeton Infrastructure Pvt Ltd. 50% 27.60 21.85 526 508
(Country of incorporalion - India) (16.79) {10.20) (0.04) (0.18)
Sohna Cily LLP 50% 82.01 1161 - 017
(Counlry of incorporation - India) {63.04) (0.02) - 0.01

(Figuras in brackets relate 1o the pravious year)

# Conlingenl liabilily in respect of Casa Decor Pvi. Ltd. - ¥ 0.37 crores (As at 31 March, 2013: ¥ 0.34 crores)

36.1
the year ended 31 March, 2014

Aggregate amounts of assels, liabilities, income and expenses related to the inlerest in the jointly controiled entities is based on audited accounts far

36.2 The Company has entered inlo an agreement to jointly develop a property with Standard Farms Privale Limited in which all the revenues and costs ara

equally shared by bolh the parties

Note 37: The year-end foreign currency exposures that have not been hedged by a derivative instrument or otherwise are as under:

Forelgn As at 31 March, 2014 As at 31 March, 2013
Particulars Currency

(FC) Amount In FC (% In crores)| Amount in FC  In crores)
Payables usD 29,500 0.18 466,482 2.54
Recelvables SGD 9,999 0.04 9,999 0.04
Recaivables MVR 9,892,902 3.7¢9 9,086,828 3.10
USD = United States $, SGD = Singapore $, MVR =Maldivian Rufiyaa

Note 38: Construction Work tn progress includes:
(% In crores)
For the Year For the Year
Particulars Ended
h, 2014
Salaries and Bonus etc 37.16 29.23
Contribution to Provident and Other Funds 241 1.78
Staff Welfare Expenses 0.52 021
Rent 1686 292
Repairs and Maintenance 0.51 028
Rates and taxes 0.16 0.04
Professional Fees 39,68 3977
Eleclricity expenses 0,86 0.64
Travelling expenses 1.33 1.76
Insurance 0.81 0.53
86.10] 77.18)

__:‘—7,—"




Tata Housing Development Company Limited

Notes forming part of the financial statements

Note 39: Leasing transactions

The Company has entered into operating leases in respec! of office and residential premises. The terms of the said leases include
terms for renewal, increase in renls in future periods for premises and lerms of cancellation, The lolal lease payments recognized in
the Statement of Profit and Loss or debited lo the project costs for the year amount 1o ¥ 98,56 crores (for the year ended 31 March,
2013 ¥ 9.78 crores). Total of future Minimum Lease Payments under non-cancellable leases in case of the premises on lease are as
follows:

(¥ in crores)

Particulars

As at 31 March, 2014

As at 31 March, 2013

Mot later than one year

1.26

1.19
010

Later than one year and not later than five years 062
Later than five years

Note 40: Earnings Per Share

In accordance with the Accounting Standard on "Earnings Per Share" (AS-20) notified by the Companies (Accounting Standards)
Rules, 2006 the Earning Per Share has been computed by dividing the Net Profit After Tax by the weighted average number of
ordinary shares.

Particulars For the Year Ended For the Year Ended
31 March, 2014 31 March, 2013
Profit afier Tax - (T in crores) 61.50 12512
Number of Ordinary Shares 202,166,597 201 666,597
Weighted average number of Ordinary shares oulstanding during the year 201,800,844 182,625,044
Weighted average number of Ordinary shares for diluted EPS 201,800,844 183,833,263
Basic earnings per share of T 10 each - (T) 3.05 G.85
Diluted eamings per share of T 10 each - (T) 3.05 6.80
Face Value Per Share - () 10 10

Note 41: Segment Reporting

The Company is engaged only in the business of development of property and related activities in India, it has no other reportable
segment in terms of Accounting Standard 17 on Segment Reporling notified by the Companies (Accounting Standards) Rules 2006

Note 42: Contingent liabilities

(a) Claims against the Company not acknowledged as debts in respect of suits filed by owners and customers of certain properties
constructed/developed by the Company amounting to T 1.99 crores (As at 31 March, 2013 ¥ 1.36 crores) (inclusive of interest)
against which the Company has made counter claims of ¥ 0.09 crores (As at 31 March, 2013 ¥ 0.09 crores). The Company based on
past experience does not anlicipate any material liability to devolve on it as a result thereof.

Future ultimate outflow of resources embodying economic benefits in respect of the above matters are uncertain as it depends on
the final outcome of the maiters involved.

(b) Corporate Guarantees given 1o banks by the Company on behalf of subsidiaries : ¥ 36.46 crores (As at 31 March, 2013 ¥ 16.14
crores)

Note 43: Commitments
(a) Estimated amount of contracts remaining to be executed on capital account and not provided for: Tangible assels - ¥ 0.16 crores|

(As at 31 March, 2013% * ) and for Intangible assets ~ ¥ Nil (As at 31 March, 2013 T 0.41 crores)

(b) Commitment towards purchase of investments in Gurgaon Infratech Private Limited ¥ Nil (As at 31 March, 2013 T 238.30 crores)

(c) During the year ended 31 March, 2013, the Company has entered into an Option Agreement as an Obligor with Facilily Agent of
Lender in respect of Loan granted by Lender for ¥ 200 crores given to Joint Developer Partner of ihe Company. The Company may
be liable to pay the loan amount as per Option Agreement in case of Non Default Call Option (i.e. after 18 monlhs of disbursement|
viz. 18 Seplember, 2012) or Accelerated Call Option as may be exercised by Facility Agent of the Lender as per Option agreement.

=




Tata Housing Development Company Limited

Notes forming part of the financial statements

Note 44: Employee Benefits

441

44.2

The Company has recognised, in the Statement of Profit and Loss or debited to the project costs, the following amount as contribution under defined

contribution plans

X in crores)

Benefit (Contribution to)

For the Year
Ended
31 March, 2014

For the Year Ended
31 March, 2013

Provident Fund
Superannuation Fund

Total

233 1.86
1.11 1.19
3.44 3.05

The Company's contributions paid / payable during the year towards Provident Fund and Superannuation Fund are charged to the Statement of Profit
and Loss every year. These funds and the schemes thereunder are recognised by the Income-tax authorities and administered by trusts,

The Company operates the following unfunded/funded defined benefit plans:

Funded:

(i) Gratuity

Unfunded:

(i) Post Retirement Medical Benefits and
(ii) Pension

The company makes annual contributions to the Tata Housing Development Company Limited Employees' Comprehensive Gratuity Scheme, which in
turn has invested in a group gratuity cum life insurance policy of Tata AIG Life Insurance Company. The scheme provides for lump sum payment lo
vested employees at relirement, death while in employment or on termination of employment as per Company's Gratuily Scheme. Vesting occurs on

completion of five years

A) Changes in Benefit Obligation:

{¥ in crores)
Gratuity (funded) Medical (unfunded)
For the Year For the Year For the Year For the Year Ended
Ended Ended Ended 24 March, 2013
Particulars 31 March, 2014 | 31 March, 2013 | 31 March, 2014 !
Opening Defined Benefit Obligation 4.89 2.88 1.47 -
Interest Cost 0.40 0.24 - -
Service Cost 1.18 1.99 (1.19) 147
Benefils Paid (0.19) - - -
Actuarial (Gain) / Loss on obligations 0.25 (0.22) - -
Closing Defined Benefit Obligation 6.53 4.89 0.28 1.47
B) Change in Plan Assets:
(2 in crores)
Gratuity (funded) Medical (unfunded)
For the Year For the Year For the Year For the Year Ended
Ended Ended Ended 31 March, 2013

Particulars 31 March, 2014 | 31 March, 2013 | 31 March, 2014 '
Plan Assets at the beginning of the year 1.24 1.15 NA NA
Expected Return on plan assets 0.10 0.10 NA NA
Employers' Contribution 3.65 - NA NA
Benefits paid (0,19) - NA NA
Actuarial Gain /( Loss) on Plan Assets 0.18 (0.01) NA NA
Plan Assets at the end of the year 4.99 1.24 NA NA

Expected rate of relurn on asset is taken on the basis of the benchmark rate on government securities for the tenure of the payment.

C) Net liability recognised in the Balance Sheet:

(T in crores)

Gratuity (funded)

Medical (unfunded)

Particulars As at 31 March, | As at 31 March, | As at 31 March, As at 31 March,
2014 2013 2014 2013
Present value of the Obligation as at the end 6.53 4.89 0.28 1.47
Fair value of plan assets as at the end of the year 4.99 1.24 NA NA
Un-funded Liabilily as at the end of the year 1.54 3.65 0.28 147
Net liability recognised in the Balance Sheet 1.54 3.65 0.28 1.47
D) Expenses Recognised during the year:
{% in crores)
Graluity {funded) Medical (unfunded)
Particulars For the Year For the Year For the Year For the Year Ended
Ended Ended Ended 34 March, 2013
31 March, 2014 | 31 March, 2013 | 31 March, 2014 !
Interest Cost 0.40 0.24 - -
Service Cost 1.18 1.89 (1.19) 1.47
Expecied Return on plan assets (0.1} (0,10) - -
Actuarial Loss /(Gain) recognised 0,06 (0.21) - -
Exy Recognised during the year 1.54 1.92 (1.19) 147




E) Investment Pattern - Gratuity Fund:

% Invested
Insurer Managed Fund Detailed Pattern As at 31 March, As at 31 March,
2014 2013

Government Securities 42.96% 41.00%
Corporate Bonds 14.58% 21.00%,
Infrastructure Bonds 27.69% 26.00%
Reverse Repos’ 11.58% 7.00%
Cb/CP 1.58% 3.00%
Fixed Deposil 1.61% 2.00%

100.00% 100.00%

The estimate of future salary increases considered in actuarial valuation takes into account inflation, seniority, promotion and other relevant factors

such as supply and demand in ihe employment market.

F) Assumptions and Definitions - Gratuity:

Date of Valuation

As at 31 March, 2014

As at 31 March, 2013

Mortalily Table

India Assured Lives Mortality
(2006-08) Ultimate

Discounting Rate 9.14% p.a. B 8.25% p.a.
Rate of Salary Increase 7.00% p.a. 7.00% p.a.
Rate of Return 8.70% pa 8.70% p.a.
Retirement Age 60 years 60 years

India Assured Lives Morlality
(2006-08) Ultimate

For service 4 years and below 5% p.a. and

4 0
Attrtion Rate 1Simpeat for service 5 years and above 2% p.a.
Maximum Gratuity payable per person Unlimited Unlimited
Contribution expected to be paid to the plan during next financial
: 1.54 3.65

year- ¥ in crores
G) Experience Adjustment (Gratuity):

(¥ in crores)

For the Year For the Year For the Year For the Year
Particulars Ended Ended Ended Ended F°3' 1“‘;;::’;"1?"
31 March, 2014 | 31 March, 2013 | 31 March, 2012 | 31 March, 2011 !

Defined Benefit Obiigation 6.53 4.89 2.88 2.03 1.44
Fair value of Plan Assets 4.99 1.24 1.16 0.95 0.94
(Deficit) (1.54) 3.65 (1.73) (1.08) (0.51)
Experience Adjustments on plan liabilities (Gain) 0.37 (0.36) 0.12 (0.08) (0.10)
Expgnence Adjustments on plan assels (Loss) 019 (0.01) " |
/Gain
H) Effect of change in assumed health care cost trend rate (Medical):

(¥ in crores)|
Particulars 31 March, 2014 | 31 March, 2014 | 31 March, 2013 31 March, 2013

1% increase 1% decrease 1% Increase 1% decrease

Effect on defined benefit abligation 0.35 (0.50) 0.35 (0.50)

Actuarial Assumptions for Unfunded Compensated absences, Post Retirement Medical Benefits and Pension Liability:

As at 31 March, 2013

Particulars As at 31 March, 2014

Compensated absences

Discounting Rate 9.14% p.a. 8.00% p.a.
Retirement Age 60 years 60 years
Future Salary Rise 7.00% p.a 7.00% p.a.

Mortality Table

India Assured Lives Mortality
(2006-08) Ultimate

LIC - (1994-96) Ultimate

Withdrawal Rates

13% to 2% p.a. age relaled on

5% to 1% p.a. age related on graduated

graduated scale scale
Post Retirement Medical Benefits and Pension Liability :
Pension Escalation Rate 4.50% p.a. 4.50% p.a,
Premium Escalation Rate 7.00% p.a. 7.00% p.a.
Discounting Rate 9.14% p.a. 8.25% p.a
i 0,
Attrition Rate 13% p.a. For service 4 years and below 5% p.a. and

for service 5 years and above 2% p.a.

Mortality Table

India Assured Lives Mortality
(2006-08) Ultimate

India Assured Lives Mortality
(2006-08) Ultimate

The above details are certified by the actuary and relied upon by the auditors.
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Tata Housing Development Company Limited
Notes forming part of the financial statements for the year ended 31 March, 2014
Note 45: Related Party Transactions
As per Accounting Standard on “Related Parly Disclosures” (AS-18) nolified by the Companies (Accounling Standards) Rules 2006, the Relaled Parties of the Company
are as follows:
45.1 List of Related Parties and Relationships
Sr. No. |Related Party
Holding Company
1 Tata Sons Limited
Subsidiaries
2 Concept Marketing and Advertising Limited
3 Tata Value Homes Limited (formerdy Smart Value Homes Limited)
4 Apex Realty Private Limited
5 Kriday Really Privale Limiled
6 THOC Facility Managemen! Limited
7 Promant Hillside Private Limited
[} Ardent Properties Private Limited
] Lamon Tree Land & Developers Private Limited (w.e.f, 09.05.2012)
10 Promont Hilltop Private Limited (w.e.f. 24.00.2012)
1 Landscape Structures Private Limited
12 |Word-One Development Ple. Limited {w.ef. 17,12.2012)
13 Smart Value Homes (Peenya Project) Private Limited (w.e.f, 19,03,2013) (formerly Smart Value Homes (Boisar Project) Frivate Limited)
14 |World-One (Sri Lanka) Projects Ple. Lid.(w.e.f. 25.07.2013)
15  |One Celombo Project (Private) Limited (w.ed. 12,12.2013)
16 |Smart Value Homes (Boisar) Privale Limited (formerly known as Niyati Sales Pyt Limited) (w.e 1. 30.04.2013)
17 |Smart Value Homes (New Project) Private Limited (w.e f, 07.05.2013)
18 |Gurgaon Infratech Private Limited (w.ef. 09.10.2013) (Associale for the period 28.06.2013 (il 08,10.2013)
19 Kolkata-One Excelton Private Limited (w.e.f. 08.11.2013)
20 HLT Residency Private Limited {w.e.f 08.11.2013)
21 HL Promoters Private Limited (w.e.f. 31,03.2014) (subsldiary for the period 08.11.2013 to 17.11.2013 and thereafter associate for the period
18.11,2013 to 30,03.2014)
22 |Nerth Bombay Real Eslate Privale Limiled (w.e.f. 05.03,2014)
Joint Ventures
23 |Technopolis Knowledge Park Limiled
24  |Casa Décor Privale Limited
25  |Princeton Infrastructure Private Limited
26 |Arvind and Smart Value Homes LLP
27 [Sohna City LLP (w.e.f. 22.11.2012)
Fellow Subsidiaries with whom transactions are entered
28 |Infiniti Retail Limited
29 |Tata AIG General Insurance Company Limited
30 |Tata AIA Life Insurance Company Limited
N Tata Really and Infrastructure Limited
32 |Tata Capital Financial Services Limiled
33 |CMC Limited
34 |Drive India Enterprise Solutions Limited
a5 Gurgaon Infratech Private Limited
36 [Tata Industries Limiled
a7 Tata Investment Corparation Limited
38 |Tata Consultancy Services Limited
a9 TCS e-Serve International Limited {SEZ Underlaking of the Company demerged to Tata Consultancy Services Limited pursuant to the arder
dated 06.09.2013 of the Hon'ble High Court of Judicature al Bombay. Effeclive Date: 01.10,2013. Appointed Date: 01.04.2013)
TCS e-Serve Limited (Amalgamated wilth Tata Consullancy Services Limited pursuant to the order dated 06.02.2013 of the Hon'ble High
49 | Count of Judicature at Bembay. Effective Dale: 01.10.2013. Appointed Date: 01,04.2013)
41 Tala Business Support Services Limited
Key Management Petrsonnel
42 Brotin Banerjee — Managing Director and Chief Executive Officer
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45.2 Transactions with the Related Parties
(X in crores)
Sr. No Particul Holding Compan Subsidiaries el S diariesiand M ]
T — ng pany Joint Ventures :nagement
ersonnel
1 Receiving of Services (Expenses}
0.47
(0.31)
Brand Equily Business Promotion 1.80
(2.36)
Purchase of Land =
(1568.00)
Interest on Land .
(2.00)
Purchase of Office Equipment -
Drive India Enlerprise Solutions Limited u
Cost of Development Rights-
Landscape Struclures Private Limited 16.31
(9.92) (9.93)
Cosl of Development Rights-
Ardent Properiies Private Limited 2.72
(3.31)
Cosl of Development Rights-
Gurgaon Infratech Private Limited 6.80 6.80
-) (16.54)
SAP Implementation - CMC Limited 1.80
(0.72)
Insurance Premium paid -
Tata AlG General Insurance Company Limited 2,63
(1.49)
Purchase- Infiniti Retail Limited 0.07
(0.12)
Insurance Premium Paid -
Tata AlA Life Insurance Company Limited 0.07
(0.09)
Telephone Expenses - Tata Teleservices Limited -
(0.19)
Telephone Expenses — Tata Teleservices (Maharashtra) Limited )
(0.24)
Rent paid - Concepl Marketing and Advertising Limited 0.57
(0.53)
Professional Fees- Tata Consultancy Services Limited 0.39
0.11)
Brokerage-Tata Capital Financial Services Limited 0.52
(0.72)
0.32

Selling Expenses- Tata Business Supporl Services Limited

(-)




Fellow Subsidiaries and

Key

(-)

Sr. No. Particulars Holding Company Subsidiaries Jolnt Ventures Management
Personnel
2 Service Income 0.08
(0.77)
Apex Realty Private Limited 1.07
(2.89)
Tata Teleservices Limiled =
(0.06)
Princeton Infrastructure Private Limited 0,93
(1.15)
Lemon Tree Land & Developers Private Limited 6.54
(3.57)
Promont Hilllop Private Limited 1.01
(6.93)
World- One Developmeni Company Pte Limited 0.16
)
Promont Hilltop Private Limited- Reimbursement of Salary/other 0.36
)
Sohna City LLP 1.66
¢)
3 Sale of Property
Brotin Banerjes
(Based on percentage completion method}) 0.06
(0.31)
4 Sale of Development Rights
Promont Hilltop Private Limited 3.57
(124.88)
5 Expenses Incurred on behalf of Related Party
10.75
(1.25)
Apex Realty Private Limited =
(0.19)
Tata Value Homes Limiled -
(0.18)
Kriday Realty Private Limited -
(2.10)
Lemon Tree Land & Developers Private Limited -
)
Sohna City LLP -
(0.01)
THODC Facility Management Limited 0.67
0.04
Technopolis Knowledge Park Limited i
)
Smart Value Homes (Peenya) Project Private Limiled 0,03

1 Yo




Tata Consultancy Services Limited

¢

. Key
. . - Fellow Subsidiaries and
Sr. No. Particulars Holding Company Subsidiaries Jolnt Ventures Management
Personnel
6 Share Capital
Issue of Ordinary Shares including Securities Premium 3.00
(84.17)
7 Dividend Paid 27.35
(17.32)
Tata Industries Limited 0,04
(0.04)
] Finance
Interest Income on Loans and Inter Corporate Deposits
Tata Value Homes Limited 32.45
(22.36)
Kriday Realty Private Limited 8.61
(4.86)
Apex Realty Private Limited 4.42
(4.09)
Landscape Structures Private Limited 5.13 -
(2.48) (2.49)
Ardent Properties Private Limiled 0.10
(0.45)
Gurgaon Infratech Private Limited 265 2.65
(4.95)
Princeton Infrastructure Private Limited 0.98
(0.75)
Lemon Tree Land & Developers Private Limited 29,64
(18.13)
Promont Hillside Private Limited 33.02
(17.38)
World-One Development Company Ple Limited 0.01
)
Interest Income on Capital Contribution
Sohna City LLP 0.50
)
Interest Expense on Inter Corporate Deposits
TCS e-Serve Limited 1.40
)
Tata Consultancy Services Limited 261
)
Tata Investment Corporation Limited 1.56
(1.19)
Tata Sons Limiled -
(0.92)
TCS E-serve Intemational Ltd 047
)
Interest Expense on Non Convertible Debentures
7.12




Fellow Subsidiaries and

Key

)

Sr. No, Particulars Holding Company Subsidiaries Joint Ventures Management
Personnel
e
Inter Corporate Deposits Taken
TCS e-Serve Limiled 30.00
)
Tata Consultancy Services Limited 35.00
)
Tala Invesiment Corporation Limited 25.00
(25,00)
Tala Sons Limited -
(100.00)
TCS E-serve International Limited 10.00
-)
Inter Corporate Deposits Repaid
TCS e-Serve Limited 15.00
)
Tata Investment Corporation Limited 40.00
{10.00)
Tata Sons Limiled 2
{100.00)
TCS E-serve Intemational Limited 5,00
)
Loans and Inter Corporate Deposits Given
Landscape Structures Private Limited 63.74
(8.89)
Ardent Properiies Private Limited 18.11
(1.16)
Gurgaon Infratech Private Limited 47.72 -
) (7.97)
Princeton Infrastructure Private Limited 2.70
(4.61)
Apex Realty Private Limited 7.16
(0.44)
Promont Hillside Private Limited 44.77
(242.11)
Lemon Tree Land and Developers Private Limited 4717
(165.91)
Tala Value Homes Limited 253,55
(226.50)
Kriday Realty Private Limited 3.79
(39.97)
World- One Development Company Pte Limited -
(0.04)
Loan and Inter Corporate Deposits Received Back
Ardent Properties Private Limited 2.54
(3.38)
Landscape Structures Private Limited 19.99
(16.97)
Gurgaon Infratech Private Limited 15.63 -
-) (13.42)
Princeton Infrastructure Private Limited -
(0.56)
Tata Value Homes Limiled 201.00
(206.00)
Lemon Tree Land and Developers Private Limiled 79.44
)
Promont Hillside Private Limited 3.49
)
Apex Realty Private Limited 3.09
()
Kriday Really Private Limiled 6.58




Fellow Subsidiaries and

Key

Sr. No. Particulars Holding Company Subsidiaries Joint Ventures Management
Personnel
9 Investment made
Tata Realty and Infrastruclure Limited 238.30
(205.00)
Casa Décor Private Limited 3.00
(5.00)
Tata Value Homes Limited =
(59.00)
Promont Hillside Private Limited -
(0.01)
Sohna City LLP 889
(63.04)
Lemon Tree Land & Developers Private Limited -
(0.01)
Promont Hilltop Private Limited -
(44.44)
World- One Development Company Pte Limited 10.90
™
North Bombay Real Estate Private Limited 0.01
10 Remuneration to Managing Director 3.96
(3.10)
1 Corporale Guarantee Given
Apex Realty Private Limited 21.55
(16.66)
World- One Development Company Pte Limited 16.36
)
12 |ASSETS
Outstanding Recelvables 5.31
(1.53)
Apex Realty Private Limited 379
(3.17)
THDC Facility Management Limited 0.12
(0.04)
Lemon Tree Land & Developers Private Limited -
(3.56)
Princeton Infrastructure Private Limited -
(1.16)
Promont Hilltop Private Limited 9.53
(13.75)
Sohna City LLP 257
)
Future installment: Brotin Banerjee (Based on percentage
completion method) 0.17
(0.19)
Loan and Inter Corporate Deposits Receivable
Landscape Structures Private Limited 7791
(34.16)
Ardent Properties Private Limited 17.80
(2.23)
Gurgaon Infratech Private Limited 67.62 -
) (35.53)
Princeton Infrastructure Private Limited 7.25
(4.55)
Lemon Tree Land & Developers Private Limited 133.64
(165.91)
Promont Hillside Private Limited 283.39
(242.11)
Tata Value Homes Limited 269.26
(216.71)
Kriday Realty Private Limited 70.11
(72.90)
Apex Realty Private Limited 40.41
(36.34)
World- One Development Company Ple Limited 0.04
(0.04)
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Fellow Subsidiaries and

Key

Tata Consultancy Services Limited

TCS e-Serve Intemnational Limited

)

Sr. No. Particulars Holding Company Subsidiaries Joint Ventures Management
Personnel
Interest accrued on Loans and Inter Corporate Deposits
Apex Realty Private Limited 10.77
(6.35)
Ardent Properties Private Limited 0.02
(0.07)
Gurgaon Infratech Private Limited 1.81 -
) (1.01)
Kriday Realty Private Limited 7.75
(5.33)
Landscape Struclures Private Limited 2.09
(0.99)
Lemon Tree Land & Developers Private Limited 38.46
(16.31)
Princeton Infrastructure Private Limited 1.56
(0.68)
Promont Hillside Private Limited 4535
(15.65)
Tata Value Homes Limiled 8.57
(5.44)
World- One Development Company Pte Limited 0.01
)
Interest accrued on Capital Contrlbution
Sohna City LLP 1.03
{1
Deposit
Concept Marketing and Advertising Limited 0.30
(0.30)
Advance
Concept Markeling and Advertising Limited 233
(3.02)
Kriday Realty Private Limited 2.78
(2.10)
Apex Realty Private Limlted 1.38
(0.62)
Tata Value Homes Limited -
(0.14)
World-One Development Company Pte Limited 017
)
Technopolis Knowledge Park Limited -
(0.01)
Sohna City LLP -
(0.01)
13 LIABILITIES
Advance against provisional allotment 0.03
)
Inter Corporate Deposit Payable
Tata Investment Corporation Limited -
(15.00)
Tata Consultancy Services Limited 50.00
)
TCS E-serve Intemational Limited 5.00
)
Interest Accrued but not due
Tata Investment Corporation Limited -
(0.24)
5.49




Fellow Subsidiaries and

Key

e

Sr. No. Particulars Holding Company Subsidiaries Joint Ventures Management
Personnel
SIS
Outstanding Payable 154.80
{153.04)
Remuneration 2.50
(1.81)
Tata Teleservices Limited -
(0.01)
Tala Teleservices (Maharashtra) -
Limited (0.02)
CMC Limited 087
(0.36)
Ardent Properiies Private Limited 0.25
(1.45)
Landscape Structures Private Limiled 1.85
(9.05)
Gurgaon Infratech Private Limited 1.54 -
) (7.54)
Tala Consultancy Services Limited 0.09
(0.10)
Tata Capital Financial Services Limited (Brokerage) 0.10
(0.10)
Tata Business Support Services Limited 0.30
)
Princeton Infrastructure Private Limited 0.24
)
Lemon Tree Land & Developers Private Limiled 7.42
14 |CORPORATE GUARANTEE OUTSTANDING 20,66
Apex Realty Privale Limited (16.14)
World- One Development Company Pte Limited 15.80

Figures in brackets are for the previous year
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Tata Housing Development Company Limited

Notes forming part of the financial statements

Note 46: Micro, Small and Medium Enterprises

46.1  Sundry Creditors include principal amount of ¥ Nil (As at 31 March, 2013 T Nil) due to the suppliers covered under Micro, Small and
Medium Enterprises Development Act, 2006

46.2  No interest was paid during the current year as well as during the previous year by the Company to such suppliers.

46.3  No interest is due and payable for the period of delay in making payment, if any, at the end of the current year as well as previous
year by the Company to such suppliers.

46.4 No interest was accrued and remains unpaid at the end of the current year as well as previous year by the Company to such
suppliers.

The above information has been determined to the extent such suppliers have been identified on the basis of information available

with the Company.
Note 47: Expenditure in Foreign Currency (on accrual basis) during the financial year
(X in crores)
. For the Year Ended For the Year Ended
Particulave 31 March, 2014 31 March, 2013
Professional Fees 3.67 3.67
Travelling Expenses 0.26 0.70
Administrative Expenses 0.07 0.01
Selling Expenses - 0.14
Note 48: Earnings in Foreign Currency (on accrual basis)
(¥ in crores)
¢ For the Year Ended For the Year Ended
Particul
SR 31 March, 2014 31 March, 2013
Sale of Properties 262 2.39
0.31 2.:53

Project Management Fees and Marketing Charges

Note 49: Figures below ¥ 50,000 are denoted by '« '
Note 50:

/ disclosure.
Chennai

Date: (9 Jta# 2«9/#

For and on behalf of the Board of Directors

Do iy

Company Secretary

irector

Chief Financial Officer

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification
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