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EMAAR MGF LAND LIMITED

Summary of significant accounting poblicies amd oflws caplanao:y nformadoa for e year ended 31
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TE"'."iI".".I.'-I‘I!] 4 I".I.I:.|1 ﬁl:l.ilI:LI. :iil] -:,ll.'!i'l: EI:IIJ.

II.:II.' :E‘J.!?:.'J.I'II;S'.I:I'

An em of propeeny, plant and syoioment and oy sigmfican par inthally recopnsed s olerecopmeisel
I.IIjl,'rn d_'i_‘il:h:lHaJ il Iv.l.-'.|-|l'_'|'| M4k '|-I|_,r|_|n: ti_-l_'lnl::ln'li.{ ]‘_lq,'nl'rlrﬁ aTe i.'-':l-c[:-r'l:'lr.l] ‘-rhcll:l:l. 1!!\ HLD 1K dlEl:ll.h-'.-.L a.ﬂl.l..l.'!|I BIIJII el
lss esing an demvsogmion of the waeset (ealoalaled as the cifference bBeoween the met disposal procesds
wad e cavtyeg amoant of e asset) s inehudid in the statzment ol peofic and oz wheo the aszer =
tlegecanmisel.

Inrangible asyers

Piovspition ama Skrswe’ mrpasuremen’
Trotanpille assels wondrise o0 conputer softaaves which soe meascred ar cost of acyuisition. Fuollowing
inirial L'r_'tn'_'uBlJiTii‘_.n‘ i|:|_|ar_|;|:i_'|_'{_-: assers arc rpmed o conl leas any acieulicalated aincatisatien,

Yubregaenl el (ermartcalios)
l:|'|u1_'|E:|I::.]n: adeetd afc aewctised on s steaight line Dasis aver e wseful ecs mcd e I whoely iy 2wacezec o
lre hetarmew orne W dzares yoass Tiy 1le 1L Lvé ol ae

Dispereal proup classificd as held for distnbudon

Diswaal praups ave classifed a5 held for distribonten of the sutiy g5 coromillcd oo disteabaooe the assels o
disposal gnmap b the owdices, Thoy condition 12 regarded a: net only when the diidbotoo o Dighly
picbable and the asszs {or disposal proug) Is iveinble Foe vamediate distribulion aa ite present canediioc.
blimapettent toust be ooarmitood o0 distnbere wehich shonlil b exeeciel 1 be |.1|:|L1'|]E'I.-El:l wirhun ane year
from the date o classoimaes m.

Mon oeorenl assers and dizpoza peoupa held for dismbotinn ta mamers aee measuced ar the ke ol rhvedr
ceerping amnonart Al the Baie valee las, cones w dismibeee. Aueets, Eabilines and disprsal gpong clzssiled
it bl Toe diswibomod ave presented separately in e ba‘anee sheel.

Properay, plant and copupment ooce clagsificd ws leld e dispbution to oaser. nee not depreciated.

Borrowing Cosis

Bomopdng: costs diceetly aresibuta=le e the acqaisihon, consrrurich nr procuction o aooazsec thal
tecesrarily rakes 3 sstantial pecod ol i v e ceady B s aneencded vse of falo are capialisec as par
of e cost of the asser Al ocber hotrowdng costs are changerl to sticernend of ot and boss we the
perind. in wlhich they oo, Termimine oosls canalal of wtetest and other Bormowing sosts that i ety
tnes in connccaon wich the borrowing of s

Impairment of nesmes Finanaal asse s

At vach reproiong dute, tie Cempany assesses whetker thero ds any indication thad st 2=set may be
impaved, baved on miternal or prienzal ooz, 16 a0y such ncheabion exises, the rezesemahle amomm ol
the asset ot e cash penceacng wni s estizated 1 soch eecovemble acundin ol 1he asset or cath
generanng wonr fo adch the asset donges gs Lecs tha s < atiyang aimaount, the caooving amadl 25 cedueed
ta ats zecoverable amocnt Lhe mduction 15 trated 45 oo wepadeoear loer and 12 mecognoeed in 1he
statermant ol ]'rml__jl, and lozs. [F, al the |-_'|:-|'|r:-l:l:i|'_|:;l\I date thews s ar nelirwivwm 2l a ‘:lﬂEv:il.'E-L'lhl.}' Ztarztad
ik 1o Hluctled az thae
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EMAAR MGF LAWND TIMITEDR
Swmmary of significant sccouniing policies and other vxplubatucy infatmation for dbe pear ended 31
tarch Ak

(Araount in Rupees million, vnless ortherwdse staved)
Lecorveraly.e amount,
#- Inventobcs

rwoneary rompnses ol atnphocd poeperoes B sdle, projeces o progress amd oenJuaindse stock,

i Cowgpleced properoe foc sale o5 vahwd w0 lowee of st acd ne ealizalle valun Cost oludes cose ab
Tamel land develigaeost tighis, cuacewals, services, barowing costs znd ataer wclated averhends, o
m brngng the Inveacacics to their presetn locaoon and condinon.

‘ify Projecss i pragresa ate walued ar loorer oF oost and nel pealisasle waloe, Uil inchodes Tane and cost ol
lasd § haral demerlequerisra dighils, caeedals, services, bomewing casis amd ather celital overhends, O
incorved/nems e speafically for projocts are mhe as consuened a3 and when noeroed f received.

i Merchanlise stoech is valood al lowes of cowt and net cealizalaly widue.

Mt reahsulie valoe iy e cslnuted sellng poice in che ordinaty couse of business less esematsd moses of
complebion and estimated costs of necesgdry bo make rae Fale

h. Revenue Kecogidtion

Retvenuy is recopnised when it 1 jpecsable that the econemic benefits will flor vo the Company and it can
be reliably muasused, Kevenue is meusacedd at the Fadz waloe of the considecadon rereivedfmcdvalle oer
of rebaie and tazes. The Sty iPFiIliH. the covepue rerogroin coleria oo each pabae 1+ the crawnue
transaction 47 sar out below.

Aovenue ont real cutate profects

Bevere from real st projects onder develspment is compured o the pezcentage of complrouen
mcthed Revense is cecogrmed in ihe Mmancial peat i whacs the apreement oo gell we apgalicaicio forn
frantaining saliviat teens of zppcernent o sell) is mxecorail, oo e percentage of concpletion meshead
wihnch iz applied nn s comulitive basis o cach acconnling fral @ the current esticcate of contract rewenue
and related project costs, once the condiguny speabied in 'Guadanee Mote oo Aoronmihg foe Rexl Balate

'I'mnsacarns ace sabisfed

I eenrmates of the swleabsle area ol casts 2ee reviewed pededically anil efrct of by dhanges mnosuch
eulitnates & oecogrhteed 1 the perind soch changes are deieenieed. Eloweer, whan ke tatal project enat
5 exrimcabed tr oxoeod tolal e cnoes 2edn the peojecr, the 2o i recopnited indnediasehy.

Reremne fom safe af fand
Ciainloss from sale of widewe aped naraitable laed 15 recagnized in rhe lnasncial year inowhich ransfer 1
roacle by regl-s Leacesn oF sqle dlewals ot e heeaise o Favoor of 1he |.‘-l.|':."{‘rE-

Reverie frors colfeborztion dyreeatents

licvenue brom Collaberation fperements 1 eengmzed ae and when seprices are rerulecsl, o accobdanoe
ardth thr secms of the agecements envered with (he callalioratos, besed v e 3 perceniage share of pries
revezaue af the callalhiorgeoms. -

Roverawe frorst foint Beveloprrent Agreement (TIA) oxeccred with land auners:

J124s enieeed oo wnth linc eewnen for lhe exchanpe of land agarst consideraion o the Zonm of
prigIEy ur tew e rae :|:ig'1|:a are evatod as exchanges ol disaalar gmdﬁ ancl are acconntesh for oar faie
value “The mevenme arisng aut ul <he sune @ oesisied al the Tae valoe of dee poods pecerred, Woacn the
faie Talue ot the goods received mranoe le cwasuecd relialdy, the revepse 15 rneasuten | wi o it salue of
the mocals e o,
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EMAAR MGF LAND LIMITED

Sty of significant accounting policics and otver explaoatary infurmation lor the year ended 31
March 2018

{Asouunt in Bopees millisn, wnkss othervise srated)

Ircame from eompefsony 2ogaisicon of feod

Tneonn: i cespect of compulsor acquisdion (both oginal apd enlanced compensationd «of luad by the
Governmeat is tecaprised apon recopt of cempersanon eder fom che Lioveriomene <z Coor el an
aizscant equiralent rn gress amieent recewedy eceivalde, e ol Qe cost ol the land auwgased by the
Lacrrarn-nenl.

Frterest due 00 detaped paymonss and foafeitene income of canceied Lais
Keverue i3 proupnised a2 and winen due mo the extent cstsncy of pavownts/rezbisation 2 esealizacad in
eckiutie g such wicome.

Keveaue from froespicaliep and Ieisure actrvrbies
Lovenue = recopiired, A and when services aee cranpletely rendeted and myha e recerwe money hiza leeen
et lilirhed,

Crlrer fnkprest iicoiae
l'a= all debe instroments megsuted 20 amentsed oost, dweest bconw b oreconded asing ke effecnve
interest Tabe (EIR].

Ferceasrve FTI FEGTEEFREGT Fes
Amaunts cresved Tkam cistemners on ransfer of cwnerehip of property charing e construcdon peadoad o
socouctod 2o on 28 Ao ahe due Leses,

Lrividfend incoire
Fevenue is eceogrzed when the Crmpie's Highl Lo receive the (myment 5 esralishod, which is genelally
wihen gharrknldets H[FTIROVL the dividena]

{ininfiled reerivables
Unbudled receivables cepeesent cerenne rrn.-lﬁ-ni_m_-d baed on percentage al coen|deLiv method a5 pec
pricy an tovenue, e anl g e atnat due a5 par the oozt i aprevid warh the custdoce.

Foreign currencics

Eyncrional afdl arescnra o CIrrercy
Mae: ancizl sislements ace presented in Indian Ropes (Rsg wlich o alse the luncticnal wid presentabion
CULICNGY rat Ko f'.l.:-l'l'lpal]'r'

Trartpaodions and balemnoes
Ikasactions in focego culiccies are ininq Iy recneded by the Company st lusctdonsl cormency spat miles
at 1l dare the nansaction Tt qualilies Zag¢ recogrdtion.

'I"c:rn:-im] currency menelaby e aee converred] e ulCLons. CUBERCY using b LI-:'J:’-'.I'IE', rere, Mun
ronmelay LW Conpminatedd na foruipm cosreney which zre catnaed ul Juabozicy, cort are eeiortcd wsing
Aie exchange rebe al (ke duce of the tearsweo.

Moo maneszey stotng 1hal ore measidesl o ceome o hiszorcal wost inoa Bobesgn curcency are lzoslaled
asig e eohumpe cites ar the detes of the ikl lracsactioas, TMon moneraty wong measured at Faic
value 1o a Foteipn coroeniy zee Lranslated wiing the eschumpe eates af the daee when the faie valoe 35
determined The pam or loss ansing on thnsiann itf om-mon ety stenes e ed L e valoe s eocied
in e wen the moophition of the gain or Tess oo the change in f2c valee of the ila {Le. fensaton
lifferences on femns wonse e valoe g o loss s recggmised b Q0L or profit or loss ave alsa
L'ECﬁgni.Sl_'i! in O «ir |:|Il.':|.-|.|: or less, pespectvely).




EMAAR MCFE LANL LIMITED

summany of slpndfcan seccunting policies and aiher explanalery information for the year cuded 31
March 2018

{Amount in Rupees millicn, ualess olleradye siared)

Faxchange difcrenecs atsing on serlement w lrnslaton of manctaty ipws 2o rouagngsed in sralement
nf poofit anc hoss.

Cash and cash equivalents

{Zash arul casi equisalent o the balance shert rompeise aash at Daks and or hand, checnes en hand anc
shor-term deposits with wh oogieal wahuty of dwre menths oo ez, which aes mbjert troan Zosgaificnt
wisk 1 cluangea enovahor,

%1 the prHmsEe af £ slaterment ol vash lews, canbe siosl cash |::-|.'||.|.1'.-'u]|_'||!3 coniat of vy aned shor wemm
Armpeasits, 1 dulmed above, et of ouestaniling bunk overdiabts a= thep are cotsleted an iuegol part ol
the Company's cash munugenient

Taxes

et SNCOrIE EAY

Coktent neomes tar aseees und labliacs ave measurer w the oaeand expecied o be eeoveral Tromo o
el 1 e Liaznon gathorites The rax iy and ox Jaws osed 19 compute the smeunl e thoee that e
snacked o1 substanively eraclod i Incid, al the mepoatiog dae.

Curkent iLoome: tax telamng to e pevapmised antsdle prendin or loss is recogrisenl outside [uectin o loss
[eathes in rcher comprehensive deuotoe s cquilyh, Curee=k ms eos are cecopiised i enoeclarion i te
1:|r|-:'|rl'|:.':i|:|g lmosacwon ccher na C] or IJ-I-L'EI-'IJ}' in oty Fanppement p-uric:-lJ:n:aIJj.' cralnaten Fll'.!-E'iﬁl'ln!-i
taken it Lhe tax retutes wifly respect to simadons in whdel applicatle Lax vegmalatvcns are subjecs b
incerpretation wnd estaghshes prrisicns wheee apperpeiate

[IErent rax assens i aFfset apminsd cwzent tax labdiges if, and ey it 2 legally enbercesble cight exizt: Ln
sl alf e rocogaused amncunts snd thens s 2o sntention either t0 settle oo 2 ner basis, of te realise dhe
asze and setde €ao faldlive simalteeaou sl

Pefurtof thx
LreFerted tax is provided nticg the Labilier mechod on emgoeacy ditfreences hetween the tan bases al
azruts and liabilities 1nd cher carrying amoones for financial repoming poroses 210 the reporting caze.

Dreberemd tax qecote arg 'rr.:'r:.g-nh.j_':! It all deslaciible e paTihy cifferehnoes, Cae CrIIT fmpwarcl ol I.'I!'I.'I.'ISEIj
o crecats and way uinzed by losses, 1eletped my asscta ace roonprisedd b the exoong Thiaz it b5 prdludile
that taxable profit wdll he avadalle againg: ehich e dedocuble wempelary differrnoes, and Ihe cainy
Foarwmed cof unused Lax coedits anal vawesend 1as Loagges eun be obhsed,

Il carrving, anvent ofF defected rax assets 15 eeviewrd 2t e pepoenyg, dale aed redaced Whe erent
thag it is cur looges peedable thar sofficon wesble peofit eall he svudlaldde 1 allw all nx paze ef e
deferecl tax amser o e adlisod, L|1'|ri:q;n5n'i'5r-:] delermresl L wasers are e-pnsessed a2 each IL‘I-'".'?.I.'Li.I.1.$l date
asl e gecopnized to the msient Mt i haa become probable that fumee tasekle profes ol alo the
chrforred Lax asses to be pecvreted.

Ihefurred. Lak avscts waed Gabilities ure neseored ac e @ cates fhal ace eapeciod wo aply i the year arlc
“he meset is rewlnd ar e Jabelry is sectlod, based cm tan sawes (and tax |z than have boen cnaceed e
aubistan tvely criacted ar e cepaocting date.

Leferred gax celuting woamne seoggised outsale profie ar raa i tecognired anzside pralil vz loss juither
ire cher cognpleliensoae imeerae ar o oquIg. Phedepred rax miem ace pecogpused in ooreelation w the
vndderhang ot low athet b (3] ar diceedr in .-_~.:|-_|.ir1,-_




FRAAR MGF 1LANWD LIMITED

Sumninary of significant accounting policics and other explanatory infonmativn for dae year ended 3
March 2R

{Antount in Bupees million, unless otheradac rtancd)

Dieferrm] 1ax aswels aml defeceed s Bebilities are offsan of a legally enforcealle eipht exiss ne 5ol clf
CULLEt TR desetn agminst ourvar rus bulubbes aed the deterred 1axes relate 1o the same razable sty ane
the: sarmie i o 0 HoLiey.

Retirameint 20d other employer beneiios

Lredined contribution plan
'1'he ':r.:-l'l'lprll'l-]":i cotitgheoon ]'m:'.l.-'ldi-.n' el dx le.:l!'Hl:‘d wr Fae stlement of prodic 2zl losa ar
invenarized as 4 patt of real estane pooject winle devzlopment, as the s by be Uhe dampaog's
ernirlations wewikds provident fend are depositad wit Ui rejrional provident fund cignoneesianse ande
4 delied contobiticn plan.

ShedTevess detre il priey

The Campany operates & defined Tonedie gratuly plan n India, which reguices conmbrabons re be mack
b 2 sepacately adroiruszeced Aand, Gratuity is a defned Tenciit oblgacoa, 'L he rast o providing benels
noder dhe Sefined benefit plan 3 determined vsing the projecial wnit credil methaad,

Bemeasaremie-uls 'i:l::III1E:IriHIIIE of acmdEs. ga.im- andd losses, thy cleer of the asse f{!ilinﬁ'_. E:r:-:l'.'u.'lll'lg
atemants ncluded in net interest wne the nct defoce beneht bebiicy aed Cac geCakin o0 plan w=sels
(exchmling umesnats ncluded s mer interest 1n the ter dufined benerit iabiktyh, ae cecogrized
imrnediately im tha bslanee sheel with 2 coresponding delet or rrealil o noed catnings thoonagh 0T i
the period 3 which they occur Bemeesooemenis ane ndot 1echkuabed to neaht oir Iraz o subaequent
perinds,

[her long-tonm emplopee bemeifts

The Company alse provides huefic of compensrted abscooes o its ccpluyesa wiuch aie in the nagaes of
lwwg -lenu ciploye: benefin plan. Tasviliey i veapece of compensated almctiees becoming dus anl
expersod b Taz zvadled paore Caan one Fear afer the Lulence sheet dite s estimated an e beais of 2n
aenyatial valuauen performed by oz independent actsary wsing the prograzal wil ceodic method as onocke
reporing dale. Aeiuatial pains and losses ansng Mrns capeneace adjscnenis and changes in acmanal
assumprens are ceonled in the stement of prodt and loss e the yoar inosduch moch pains ar lasses
u b

Sfror-iem crepdayes Doacfins

Shract-2eam cploye benefis comprise of eoplayce costs auch as salenes, hooos 2ic. s pcopiizsd an
the basit of the amuwnt paid or papaale for the pencd duting which rervices pr rendered by tlw
atiplovee.

Lipscs

1he detrrmiaansh of wliether 2% 'a:r“ﬁnEtml.'.nl in ::n:r |.-:||:|.I:|.1'|:|:.; a lease s based on the st of e
arcanyrerneny al the imeeplion of e lease. The atrangement is, or cordame, o leade if fulblmesit of flae
amangemwenl ds dependent on the use oF 3 specle asset or azacts and the prTamEemo Convers 4 right o
nse the pusel or ausess, eveonoif ot |'%|_1t IF naf n1l:'|1|'i|-i1|:|r ::pl.*-c:i.ﬁ-l‘.'d AL 31 2L

Earnparny 25 6 fefaoe

A lease 13 ¢lassificd at the mccprion date as 2 Bruance bease or an opetatng lense, A lease that tmhsdes
suhsantially all e ks and peampls heidental woowneestop oo the Crampaziy 1 Jagsified as a {mance
Lrage

Vinacce leases ake rapdtabized ac the eomorenrement nf the Lease an e nzeption dale fair value of e
Leased] properey o, L bewer, ar the preseat value of the oumimum lease payhents. Lodsd pavments am
prr'.rli-::u el el ween Bnance < LAIRCH anrl mredichian af e Iese dalkd i'.'!.' £ Ak erdyseant rate of

[E————




FMAAR MGF LAND LIMITED

Summary of sigrificant accountng policies und other explanatory infinostion e the year ended 31
Telior:le 2018
{Amennt in Rupees million, onkeas ntheroree staved)

11-.

imtecest on the ceevaing Balance of he Talabiy, Fimooe Jaipes ave zoceiced 0 finawee coars i the
ererernei of profit anad loss, onbess they e ety sibbactaaly v gquuliving azer, in wduch case thoy ane
eapitalized Uy accordance with the Company®s pescnl peolicy on the borreonns soals. Cradigpens 1s1Lats
are reropniscad as pepetses  eac poereds e owhork they are oo e,

A loaserl asse is dupoecialed over the wselid e of the ysset. Heavewen, if here 15 no reasanabhe cerrainty
that Lhe Company will obtain cemserslup 139 the end of fan lease torm, the assel s depreasced cver the
shovtet af te cxi-wated uselul Jbe of the asset and the lease ©wesm

Ty ez [ aEe CUCOEMISEL 3 JIL CXpendd i te statenens of prafic acd Joss ooz steaipht-
line bass over the lease tewa, Elomrerer, rent capenses sce a0t dtetiphi-aed, wherevar e escadaion i
rointala 15 i bne wath erpectec infaionizey cowr,

Peovisicny, contingent Labalitiss and conbageat agscts

Prowisinas ate recopnized only when theo is a presas ozbpanicn, a3 & cosels of past e, and wheo 2
relicble cstimate of <he amunl af oblganon can be male a the pepeazing doare, ‘These esdmates i
revicwid & each eeporting date and adjusted to tetlect the cotrent bewt esthmater. Provizions sre
discented fo thet present vioes, swhers ke tarne valioe of anney & maatenal

Cantggee liaoilivg i ceclosed o

s+ Tossble chligations wiuel wall be coofirmed only by Rature events nor wicly wthn the coal ol
thae Company ar

» Present oblipeans ausicy fom past evencs whees 316 nan peebable thac an outfiew ol osousces will
be eguiesd 1o seitle the ulligaten or o tebable catimats of the samount of e abligaion cannat be masde:.

Conbnpent asyets wre ceitaet cecopived nor deeesel. Howeyet, when zwhednn of income s viclualiy
cetrain, telatec asset & renaprized.

Earnings per shate

Flasie enrninps per equily share ace cnmontea by Bl fc potic after tax fac the yeec allobutalee to
equiry sharehe dders by the weightes] averape vomber of equity shares Cncbmding rember o2 eawby shares
that are issuwable ou the consveesion of mandmocty cetirersinn nf mstrormerts) awrstandieg |.|.'JF'.I'|E'I the
TEAr,

Frw the pramuase of caleulanng, diloied samings per shaxe, Qi net profit o1 oss Loz the pedod armbarble
1 equity shatehalders and the weighted average numbsr of shans oostanding daong ke ol are
adjusred fae die wttects of 210 dilutee poteniisl eguacy shane,

Finnaneial inetramemts

A finanaal Instemeht ooy cadrtact Hat pves rse 1o 2 Buancial asses of one eotty aod a fircoead
linlaley e copiny ine-Turaent of pmolbes eolily.

Finanaial asrets

Freviad rexvppiivfon and mreasuremont

Al Naancial assees are ecopvisecd inidally al f1iz value olvs. o the case of foaccs assens net ecomded at
fair walue througl proll oc lose, Tatsaction csts thal ate atenhutable to the sequisiion o the Brenctal
1E9CL

Snaleucpuaeirt (A ALELEICTT ety
lige pamtses ol subsegquent easntonent, bnancal asse ane clesified
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FMAAR MGE LAND LIMITED

Summary of sipnificant accoonting polcies and otler cxplacacery informalion for the year ended 51
Mar:h 21K

¢Amount o Bupess million, woless othermize stated)

w  Doeor jzesctu-acnrs a7 anoetieed rost

» Db iascrenents az far valie throoph other cotnprebiesssone mcoie (197 0

¢ Dbt instrweecnte, densanve snd equity instrimens a0 e valoz thongh orefit or Ines BV
#  Fepudy cimloanents measorse a1 fic valae through othet compeehensire oo (FYUOCL)

11cht inatruments ak amunl e s
A fdelat instrimnaenat” is Joessugedd at the anwoctised coseif Lol tbwe fclawdsp condibon: e mel;

ja) e asser 15 beld withen @ buaness madel whese cljocive 1 to hald assets Zor oollevbng contcaiuad
cash Flows, and

MY Contcaciod tenns of G wser give mee e soecificd dates b casl Bows €t are solely psyments of
pacapal and intersst on e princsal srose cutatnding.

This categrary 5 the mest relevint w0 the Company After ininal measorcan=al, aod: s, sssels Ao
kabsiyguziely aoeazoted at amortised cost wiing the eleclivie wlezesl wate (LR} melhod. Amortised cost g
calculzicd by raking inta ascount any disccunt or promam on acyzisiion and b or cosls that ate an
uitegeal paet of the LU Tar FIR amaetisetian is mchoded in interest mcome in he profil or loss, Lasses
acisihg Frorn onprumaet 318 ecopmyed in the statement s the profic aad loas.

Dbl itairnstewt al FyYCCT
A 'debt instoumnent’ iy clussalied sy ar the [FSUHIL F bathoal the Sollosdiygr cinedia ace o

{a) T-e aljeive af the buagess medel iz achirverd both by colleeting warlea rual cash flowss and selliag
the Enanceat assets, anil

{5 e asee's cannizaceual cash Hews reoeesent solely pagmen s oof pocoal aod o

Toelt inserumcindy aduded wachie the TVWOCT categooy ace meaauted faidally a5 well as at sach cepracng
date sr fair vawe. Frir wulue ocvements e r:i:l}l_:'nl:am| in the oiber cormprelensere ineome (0CT.
Heomower, the 12 —TH[ ALY reromizes ineebesl 1II.lLl:.lI.'I:'IE Ll'l:‘]_'.l:il.l.'["l'll:llr losses # xeversals ancl l-:lrl-'-lgtl- ':H-I:.-al"j:r“l.
gain o lons i the st of pofit and loss. Un derecigmivan of We asec, cutokicve gabn o s
previensly recopnised i 4001 is reclassibed rom the equity bo statement of paaliv ond Joss lntzeest
vantael winilst hedding Ky LD deat imsmmment is rported as inrcresT meneae usiog the TR srethed.

Dbt ipsireement ¢ FETRL
FVWITT. & 2 ceswlual calegnoee oz debt insromenrs. Any deld insteoinent, orich does not meet the chietis
fos catepodEation as at amedreed cost ot Bs PO s clageifien ] wsoun PYTPTZ

Trbe dnstraments inchabal wobin e FYITT caregory are measuncd ab Lo valie wath all changes
reccpied w the stizenzal of prof acd loss.

Equity invesiments
Al equh‘-.l vestiments in RO of Tred A4 108 are eacazuzed at fain value. Byuizy ingloocoeones whicly are
heled Fror rracdizg are elagsloed ds at 'L

Fauity msunments meluded within the FVTPL vngpory arc messured at fais va'ne wah all Usaope:
ma:n::ugnjzl,'d in the stalFmene of |_:It'l.'JﬁT anil Toss,

Lrvosbrmen s i G cquity nsmrsments of subsicistieg, joint ventote 2nd ssiocinie companies are measured
am cortan wocsredance onl e |:u'|::|u'plr_'=. uf [nd M5 27- SEFHW.II'- Tirsaccezal Stalcaccita.
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EMAAR MGF TAND LTMITED
Sommnary of significant accounting policles and odeer explanscory information for e pear ended 31
Mlaech 2016

{Ammuunt in Hopees million, vnless othermiae gtated)

Liereoogriiien
A Fimial asnet (o, whers spploali 2 peel ol o Llivacodl sesel or pact ol 8 progg ot sumular Fnancial
sastbe] 15 prnam v dereengaised d1e, removed from the Companp's balince sheer) when,

*  The tights bo recerve cash luws ooz the adder bave ex[mrs, e

#  The Cowpany bas ansfemed de dghts b pecerse cash Hoos I the asecl oz s ssmnedl ac
abLpatiom s pay ihe eecereed cash Aaas in Eall wenhoot materzl delay e a i sarty onaler & 'pass
throuph' amangement; vl edher (i) the Cornpany has roansiurted supstansinly all the nske and
renatels of Cae aaser, ot (B the Coengany iy aeither tanslened nos cetined suhszantalhy all the
rehs and ceocarcds ol the agser, buac has transrermed codataid b the srel,

When rhe Cacopay s aansterred s cights o reveive weh oo from an assec oe bas coteeed e s
{russ-ihicnpll arranpemenc it evaluatus of and b wkal extont it bas cerwaed the nshs and rewwrcs of
onership. Wit 1t bas meitler transfooped weot eerained subetanng If all af the nsks and tewarcds of the
apger, nor transfaored cumtond of the asser, the Cranpany voeiitued o recoprisr the trabzlvrred wsder to
tha waretar af de l:,l:um_]:u:ln?'s |:_:|||'||:ir|I||.i|:LLrl iczecalrenuent. Too that case, the f:lid:l1|hﬂt'l.].' aldo I!".'.D.‘lﬁrl‘isf-‘i ih
associated Taldhics. The erazesfezeed wssed nnd Pae wssociubed daldiny e caeasuzed on o bagse that reflects
the rigits and obligalions that the Comcpany has retained.

Impaimcnd of Boercnd wiiets
Tr acroodunce widy Ind A% U1, the Crampany apples I:KPL‘-H-:'\_! credit Jeaps [TUCLY meadel For measucement
and rl:;cngn_itir_in of imparoctiL Joss on the fallewing Branciil assets and wredit nsk axposores:

tay Financial mssers that are debt instruments, and e measored at amocised ool e, lowns, celat
stcurites, deposits, Irale recotvables and bank alamee

{hi Tanancda’ assels that are de'at instrumenes and are measveed 35 a0 PVOICT

{¢) Taade receivables arany contracal sighr o mereive oosh or anoces financial wezet 1l tesulr Beom
weatrsacrione. Maat aceorthir the seope Gf Ind A% LL end Tnd 45 17

Toe Company folluos 'soaplilud appeoach” (o ceongnition of smparment loss aleoace an teade
receivables,

'he apphcatinn of simplilicl apptoach does wet vegpire die Cungaoy to back changes n cecdit CELS
Rarhetr, i fuioghied unpairment loss ablowranee based on bivams ECLs at sich eepotiing date, nighe frai
w5 wimial e oo,

Tioe recozmition, o Snpaement Ioss on other fioocial saaets and risk exposore, the Campany deteemines
ihat wherser 1here has been o synrBeant werease i the sredit tisk eince inital rernprition. 17 ceedic risk
s nat ineeeased spsfeantly, 12 monih FOL s wied Lo prvvide ter iguadroent boas, Jovargver, i Credla
tick has ancreased aipnifieandy, Gifeticae FOT. w0 vsead. T1 2 soleequone peaod, endu gqoaloy ul (e
iatrutient improves surh e bere d0 oo longer & signilicaont wecease wcreddt mek sinde witial
recagnitiva, then G ety reverls to rreogmzsing inpanneat loss slloesnce based on % 2-oonth KL

LifoHme FE£L aee 1l ﬂ;pﬁ:tml ¢ ralal Jeass e :n:','.IJ]I_'i_nH [eevm £11 poasaibile slefuolt events over car ekgectold
life of p Fnanea] ooz, The TE-momik 70T 45 a ]JLH'U(JI'I. w? rhe Laegime FCL 9ducl eesols fram
sdelaul evenes thas are possible wittun 12 moonths atler the repasting date

151 19 the differanee hetween ol onaeeactus] cash B g aee duce e the Crompany o sccordance sath
the combiact wnel all che cash oo ot die enbicy expoots b receive e, all caah shertfalls), disezunted af
the ariganal VIR, Whea cwtmmanng the cish Qeawe, an cotiey 15 eequired to cunsidet:

+ Al vemuac-ad teres af the hnancial nsmment (induding eeprapmen srieny, cill amd surdlac
efatiena) aver the expecrod Life 1ol the fimancial inpeoomenn Toweve, 4
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EMAAR MGF LAND LIMITED
Surmmery of significant accounting policles and oder explanatory information by the yeat caded 31
Macch 2018

{Amount in Rupecs milbion, vnless abeewiec stated)

[fe ooF the Nnuneial inseroznent cannst ke esiimated rebabaly, thao the coluly i cegquirad o use the
teenatung comneactus] rear of the Tnaacizl sl

B (sl Flevas from the sale of calluera] Tield o olthee credie eohanccoments chit ate iJ!lECF;l‘il. to the
cantrachual feane.

Fil. impaimnent loss allowaece {or eeversal] recognieal durin the period s cecognioed as mevee
expense W he staroment of prafil sod losws This wmountis cefected under the Twed *azer cxpenses’ in
e slatcaent af pentit and loss, The balmee dieee pressianon tor vanous Bnancial dusloumens e

desceibaed kel

*  Fimowaod aroees weesnnoed o o comeetared aonr BECT, 13 presented sg an alloasnce, 1., aa o '.I1I:1.'t:"a1|. [ratt e
the measmrecoen of tdiose asses o she Balarse shwet. The allawance reduces the nel camryog
amasnl, Vntl che ssses smeets anic-etl cetersa, the Company daes not reduee itapairment allovmnce
Eroam Law gz cadoying Bl

Far assezsing incrense in czedit fab el drojruinent loss, the Compasy sombines Tusmcial nistbumens on
the Tigsas of shared oredic 1isk charactenstics wath the ieecdve of [:.l.-:_i.li.la.l:lug an analysis that i clesipoed ta
enable aipnificant mcrenses in coedir risk ta be 1dentfied on 8 winely hasis.

Financial Bakdliiies

Initial regvgmidon and trheasneenyant
Al hoancizl liabilites ace recopmised bunally «t bar valoe and, ivothe case of Joaes aod boerowings and
payahles, met Al dovectly atetibotalle transaction roses.

1'3e ompany’s Atakesl Lalshoes inchode trade and ather payables, leans and porooan s inchnding Sacb
ornkdrudts,

Subsﬂqmt Frasds oty d
The suhzequent measurement of fihaoctah babilinics 19 af nmder;

Loany and b rrgerdnps

This is it catepary must relevant o the Coopany, Aftee initial ecognition, imleces beanng lnans and
betrawings pre sulmequendy measweed at amarbsec cast asngy the BIR method  Gams and losses ke
recopnived in protit or loss ol the Jablide: are dececognised as well as arsugh the LIR amnnisacan
I'l-'l'l':ll'ﬂ!-ih.

Amretiscd cost 1= calculated by taling dato aecount wny dIRCOBT ar prErnme o woguizioon wnd fees nr
cnsts that amm an soepal part of the ETRL The TIR wimakdsadon 33 cuded ax fimamrs costs s the
AaremeiLL of probt anl loss,

Ty catspory genemlly anplies oo hortouaengs . Por mase inFrrmati:n: medee Wote 16 and L7

Cither Goaondal Lidulines such s trade payables, otbur lialiklics, eoc, are also subsccuently messored at
amortised cost,

Sagmificand accounnng judpements, estimaies and ascumptio By

The orepamation of (he Compuiny’s Jnancial sialement: eopires nanaganen o make Judgements,
sxtinales whd sssumpiens (hae affect the oepeoried anooals of Jewenues, oxponses, assers and babdities,
end the accompaypoygs dis doaes, andd the disclosuze nf cuntogent liahil:fLzs crminty ahrat thoze
judgeinents, asmimptons sod eslimates conbl neull = oovtoumes hal reguips usi e ne ot
A TG Acaci aF seuils ax Labalities atfecied i fuluce Fllh.l.-l'.lds-.




CMAAR MGF TAND LIMITEL

Summary of sipndficam acceuating policics and other explanatery informatian e the year ended 31
March 2018

{Amound in Rupees milliun, unless otheowiee stated)

a_ Bipnificant management judgements

Eccoveenbilbty of [Thancial azzez

Ul Company wrinles the pecomersble ancaut of trde aaad et recerrables where colecror al the
fal® amenint s espertod us e ooges probatale, Fez cpdivideably sipfuam soounls, Uds esbinaricen 1z
performed on aa mdividwe, bzl cuesideny the length of ome past due, hnaacal cenditicn rl e
counbar bty oapeichng lepal n:li_s,r:-',ﬂ_-u:-a. if any and athec rolovant facloss {oc fce noée 610,11 and 13},

Fair value fieasnre menl

hAnagement appics valwwes: edoogues b debamise e faie value of Snaceal inspvments (whees
aetive -narket quotes arc not avalablek Thiy involves devoloping canniates amo aysumHions osnst el
with bnw marker puriapane: would pocoe the nstoment.

Canh Mow peojecton

'I'he Company has prepaced these finansial statoments on going rancer. hasis asswmiup thac it s able o
contimi it: apesatinn for nest one Maneiad pear. T ooabapr s assuprlon, tae managmment T mnde
vertam prrajections relotiog to casl collections [ocy vagvus prejecots, Tueed reguineeals, asse beee, 2o
for e nexct o fiuacial vear.

Recogninon af delorfed s aseets
e eazent ro which Jefeered tax assets san b recapnieed s based on an assessment of the prohalubty of
the Caomnpary™s Tdare twrahile ncvane apainst which the defecred rax assews can be uolized,

Evaluative of indicalors for impaitment vl unse s
‘I'he evaluation of spplicalebey of indicavors of impauement of assets ceaqores asscscal ol weveal
cater il and juceoal facrers ahich cond resclt i detedorabon of tecovverable amount cf the psser.

Dicfined hene it nbligatdan (IYBOY)

Belannpeenent’a estimane of the DBO iz based ana nunlbae of wedetlog Ezumnplions swch as stymdacsd
atzs of inflation, ennstaluy, decount it snd anticipador of fifre sduty inereazes. Yarsmen o these
agzupnptions way spnifsanty impacs tiee DBO amount and the anovs’ defnerd beneft oxpenses.

Peovigions

At cach balance sheet date hwzis the eacapement judpment, changes in Gus ol legad aspecss, che
Connaely assesdes fhe vequ iement of proviadans agains autsranding, cochingent Liabilites. Thosorer,
the acsea’ Fulnme contsome scey T different feons this uedgemnasne

Continganeics

It the normal coazree vl Businzes s, CHETRVE L ulhl o Labulibies Iy acsr foom ]i.tip;ﬂliﬂl'l, lasatten aned rlher clain:
it the {oaepany, A ax prevision iy necogiosed wlon Us Company bas @ present chligaricn as 4
tezalt of a pass event it 5 prabasle £aat the Company wall ke reguited e zetde that abligaton, Whers if s
franageIent assessment thae the ouleeine cannot be relinbly quancfie] cr 35 wocestian the s aee
chinuilosed s coarungent Tialwliries anless the Rleelheus] of an wlveese oowccane i semole, Such iatilites ace
cieclaged n the -wses b ace ool jrositded Soran the Lioancial satements.

Whea coneulering the cassification of o lepa’ ut b @ecd & peodable, possable or reoude cieke i
packrencent jovelved. [lus pertans to the spplicaton of the leprladon, which nceelun cases s hased
upan ma_ﬁaﬁrmrr.["_: il'lrl.':l'rm!h-l.l:il:":l'tl. al COLRCTY ul:u:u:if]c tax ]:lwr n [_:rnrlirl.ﬂ:i.l' '[:|1|:.’|j:4.| acd alie hkeweed af
sentement bandgemend uscs in-bowse 2nd cetezoal Jgad [reofesstonals to mfamo thew decgnn.

Althaangh liere v be oo aasnance regacding the Fnal nueoe ol e legal procecdngs, 1he Uompeny
Joamy e CH TR lhem e have a :IIJu.l.-I;I:i.-lJJ:f' wlwepey UnPact <M e : i Fimameial JEREETR LEI L
profadio. The abilibes wluch are assessal as prsslle 20d Denee g sedd W Naese Nroma:
statrments ate disclisoed oy nare 30 ),
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EMAAR MGE LANT L1IMITET:

Summary of yignilican scoountieg policics amd other explanatory informaton {ut the year ended 31
Marcl JHLE

{Amountin Bupees million, wnless othermise seated)

Is. Significunt csimales

]"n:l-jﬂ'.t CorsE KT Fea Ly

Thie Corapany recognizes revenus using the pen entage of eoanplelou method, This cequues fererass to
ke macle of towl hodgewd cwsl wath the owteomes ol sodedvng constzuclon and service oootacts,
wihuca equuee esimates to be made for changes by woek seopos, clama foompemsainh, cemiles, gic), the
coist ik ceilag, ather coaccactoil (:l:ll_i&a_rje:uns, ter che costarners, asul onher {idyriedis o she zsteat l‘]'.ll.'.].' Hre
probanle andd they g cuphile of g rehably messored Toc the purpose oF nocking these caldaatea, the
mpacey uaed e avadable conersrual and historcnl inlvewsucn and slso i expectsoons of Bk
Logls.

Askeswrnen © of operating cyele

The vperatng cycle is the tme berween e avguisiton of asets for processing ped their cealizsation in
eash and casl equivalents. Lhe Compaoy bas determued ns opoeatng cycle s sy meeulie N
Cansturtion and Uiscelipmuotn soenwees and 2z Laelve menths for Tedsioe aind Elespialiey: business,
baeing oepard teo the watoce of busic e Taeioge carried out by 1he Campany Lhe same has heen consslered
Foax classifyi ng assets il Jalabiues s 'oareent and noa-corent” ochile pregpotng the bnaneial statements.

Llseful lives of depeeciables/ amortisuble anseix

Manogemen: reviews s estibnate of e wseful e of depreciable/amarrisuhle wsers o0 ceh 1eporting,
e, brased won the expects] allicy of the assers. Uncedainii 0 Qe esbmates velate to techniol ol
cconamic olseleaence diat mag charpe che ubisabon of assors,
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EMAAK MoF LAND LIMITED

Surnmaty of significant aceonnting prdllcies und ather explanatory infitmiation fae the year ended 31 March 2U1E

{Aunount 0 Rupees million, unbess atherwiae stated)

5. Twat gible asycts

Compater flmace

[rraas Bl.m.'-]:-i
Halarce 22 4t L Apal 2016 R2AS
Seaditians durige the vead 3 Bl
Bulanee ag at 31 March 2017 0h,55
Achlions dierng the yest 5
[ e THapagals duung, rhe year G 70 |
Balance as i 31 BMacch 2018 T2.91
Accumulated anyortisanion
Balarce 3w at Q1 Apdl 2016 G216
Amumtsation charge e the rear fzefor noe 27 0,935
Galunce as at M bMacch Z01Y 6301
Amorhsation charge e dwe pear (refer nole 27) 2.8l
e Disposals dunng the yeac 0,
Balance as at 3 March 2014 65,12
el hlock Ay at 31 Matelk 2018 .74
Mer block as ac 31 March 2017 3.54
A%

Mer block se ar 01 Apeil 200G

FX00 Trenve fer Deer tnipntidnally JefF s
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WA MG CAND LTMITELY T
Summary of significant acconnting pualivies aml weher explanaiory information B the year coded
31 March 2018

(Aunnunt in Bupecs million, unleis othered se stated}
. Commitments and santinrencies
ay Leasey

Crperating lease commitments - Company ae leskes

Tl Cenminy hag nlitaned offie Prﬂrl'ie-:n. e wpelaiop leases Liewr uf the leascs For afficr prencas wise

n:mn- I"HI1IZ'I"."=|.:I.II:'..

Tabaes raninum leass reotats Ps.'!,rs.h'lr vreder neon -cebecllasle CpeLanng [en=an are gy falloeas:

Particulars N | M March 2018 | 3 Murch 2017 01 April 2018
Moz larer than onc vear _ Zr.a0 4.55
Taler dban ane yrar g nid later than e year LEA Y 4.1l
Tater abnm Frve. yrurs L14.011 -

Lease payments of Rx. T2 amllon A1 March 2017 Ba. 0197 millich, O Apnd 2016, Ha 1025 mulliory
luswis b gecopmuzsd a5 an expense in the saremenr of prohit and loss donng the peor.

lar of-er cpnoellalde Jeaies, thete 2 0o conbnment eenc in the lesse apreemcnts “The Iewses hare wurpimgs
[rEIrLs, peﬂnds and are renmaable aF mutugl aerecanen: wf rth rhe pﬂItiﬁ

Finance lcase coOmmitmenty

1n Z2- Piph, the Company had eneeced mita perpelual lese with Presidend of Tila [or prant of lewszheld
ciphls of ceroin kotel plots in Drethi. The Coanspany Jad tadd Re, 415951 rodlion on account ol vuual hose
premium wlusch bz baats Jdassilied aa Land fon lease) wnder Trogperty, plast and equipeaeat in the fmancal
srateraente: 85 per the apeeoment, the Company kad oo pay to Lelhi Demelnpment Authority an annual Jease
cenil ol 2.5%0 ot the iniual lease premm payable hall pewtly with effecr frnm 27 Magch 2011 T 3 Aacch
AHA, fhe Comipary Toe acoroed loance lease smoonting 2o ks 58470 millicn {31 Maech 2017 — T, 487.52
erullion) excuding intevest in the Anaoeoal staleesoaes, Beaades theee 15 capllal werk in prapress of Ke, 976,05
milliaee (31 Blazels 2017 Ha, 97660 millicn, 01 Al 204G Bs. Y7660 pullrn) whoch are [eing camed b
hose fimancial stpements 0 connociion aath the said pzmece. Though the project S eeopaodanly suspended,
ke coanagement 15 conlident of roenverg b fall value of e asset being camel i ibe larwnaciul
statomants 1Te o lads ol toangeeoen Jeage pavments B are as Tielow:

Pariculais 31 March 2014 1 March 2017 01 April 2016
Mlininum |' Present | Mindmuoin | Piesent | Minimwm | Poesend
Truse yalue of Icasze value of Teane value of
payments MLE payments (| ML | payments | MLEP
Mleal Lateer ahvazy wnie yoae i1 Y nTin 7,14 ey a5 .19
Lates than cae year but not|  qpaay | aguzq | 3ma74 | 38aT4 | SBkMe | 3RETe
larer chaw five vrar ] o
[ ater chan Bive veurs a1 prr S0 per [ AR per HENL F I prr ¥R
Yo 1T AL YEAL pEt et Yeat | Oy TeAr

b} Commitments

Fsowmawed ammocnt o onatracts remainmp o e ckeculed -_'apiral wceounl ansk not provided far (oo af
achrar oex] wee Ak 1E36D nullion {31 Mawch 2017 B 19008 meilbon, 01 Apnl 2016 e Lo50s milnm).

T {_'.nr']p;,nj,' has eprored antrs s=clain GEN il T wrtkh :lj_:l_"!l. 'FIB.I‘LI'.I{'l‘E  (a] I.'lt"il:'-]':.:']'.l proapseELles 41 such Tand and
rfietzie such promcrties, [n ben of the same, the Cotguany has appecd be skaze cemtain pencentage of fuluze
whe poins Sincoe e etionated
te, the amonet payable in
Aizrbnzad in the foang

revenars arisin Troo the opecations of the same, 87 assigmoa ool
Fonuee revenues an<d coanseenns’ 2ssipnoenl <ost cacnat b e Chgiees
exchiungy ol pering such deseloownznl wnd operadng eighoa s nag
FTALETTIETING -
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summary of sigmbcant secounting policies and other explanmtory i Gotraion for the wear ended
31 Masrh J01LE
{Amount in Rupees million, wabeas atheryice iated)

e} Conditgenr liabilides

iL

{vi)

fr)

Claim agaitst the Oneapany aow acknowledged as debis

rapeciic puoarail ees given b the ooy o Sanks Inr tacdies availed ly Rateadiaey compog
crstzncdiog as a1 31 Mands 2018 5 He WiL (31 Blarch 2017 Ra 1615 bulliow aed ©1 Apail 2016 Bs. P11
eeniLlLeadd,

Clairs recerved leurn veodoes/ contzactors, not agcepted oy the Company a8 ot 31 Ramh K114 ds Ra Ml (31
sarch 2017 - Bos @062 milicn and 01 Aprd 20016 - Ks. 7073 wmilluwal, Uhe Cotopany has Seen adrisec G
these claums ate nor bepable

i laim For expreases Ty 2 pronoies Company, not accepted by the Compang Ra Nl {3 Pacch 27 Es MNd
sl O Sy 2006 - Ba Z5730 mil i),

Clairms s Ty cuswenens, oot accepeed by the Compusy aee Bs. 5104 poelion (31 Mazch 207 Ras 11770
conlliact angl U1 April 2008 s, 11242 rewlliang.

Therre are vaclous cloans dyrilinbt the ':GJHP:‘II'I.‘..". |.'-']|' vt ors 0oL AERLCEATING B=. ZRID.5T trullion [

March 2017 - B 381.21 millua and 01 &pel 2006 — 1Ky TAS.G enillion, apaiess which the Comzany o in
lrganziay, aganrst which vo motens] lalley is exprecred.

The tomouny bad ceeeived 1 demand order u/s 3 gl ufs 16 of THupans Valie Added Tas Acl, 2003

I AT) Fr I-::‘-':,' AL rorks cuntracts 13 un caklice a1 which Eas beon setiled by apoug for the 1lacrana
Alremative Tux Complinwe Scheme for Conteactors, 2006 "Amnesy Scheme?, for fao finaocial years
JWIT-UE to 2013-14. The Amcedly Schwme gave an EIPI_'i-L‘I-.'i irx 1he dewelgaer oo pay VAT Labiity @ 1.005%0
witanar any ntereat and penalty, oo the enfibe amicant receivedfrecvivabls from The customers and
resltantly, ol puroling assczzments revistons/lingatwms belore alo Leowinf conet for the peded wp o
fizancial voar 201414, wrl) coce 1 2o cnd, The Company opted for the suid scheine aad ascectamedd 2 tatl
liaklity of Rs. 245,68 millon for all pernds wp te financial yeas 2003 14, The same has Teen epositod with
the WAL Liepacirnent in Harganz, The Company has & comtractuzl nght w tecover the rame From aes
custeners and the process of recorery his Teen bntiaped. ot of the said amogra, die Cetmpany haa alreacr
recovgroil o suoe ol Rs, 4411 callion Brom the sustomecs 0l 38 Barch 21114

Fur the financial year 20114-15, the Compray has tecerred a deoand nnder secnan 13{3) ol the Harvana
Valoe Audded] Tax Aca, 2003 FHY AT daced 496 Morch 2008 cun 24 Apul 20108 for Tes. 101075 rullion
(s dudivg witercsl) oo levry of Works Coseact Tax, norespees of develapmesn & consteucting onf resiceatia
and commeteial peopettics fog peasprenve hovers Such an execasve and uneeasonalile cetrand bas Deen
tarsed on accoort ol Gy Rule 23 Thewcfore, conunuing the seand 1aben by Che comparty that Rule 25 us
Lanl do luwe ot accownt of wldch motice s alteady chalenped beloee 1lon®hle Ponjab and Elagana Lliph
Croncl, [t i conlemplaed 1 challenpe tais order befire doe Hen'ble Taiab anc Flarmna High Cowrt by
Hling a wiit petition wathin due time. The company has deposited of Ts 3185 nulbon on 26 Apri. 218,
oneler pnstesy, caleulatedd an e basiy of i enal.

Vo zll etdeds wtartiap O1 Apel 2014 1he Carapany 8 deposibng VAT atmeunt Tased on rraechake el
and Lasre om sonltactoal reHes with costomer the same has been oreated as cecoverabile o these Gnancial

dTEmcenls.,

Tumng carlcr pears, Comcpaoy was semve) 8 Bl Crge Towce SR alloging that the artivide ol Leamates
charges wak mxable undst svovize Lix dueing the period From 1 Aqcl 2006 b 30 [ane 2074, Cnmpany rn the
legral milviie iz oF the vwew Lhal oo servine oo is lesialde oo such trensler, as they are nat dthe red ealie apents,
the catcgony cnder ahisk s demanded. Servioe tis has neither boen chagged and cesoversd by us bot
s bumyeiage Lhe naime 1 oue roennds, frarn old bupere” name ro new huyers” aace in out books poc oaereloe:
paid i the depaciment. All sl S0 are mnw reans forred v eall-Deoy rmpany has deposived Ba 2470
hin uneder prokest dowersiel any izlsresr Teabilize, 'The managrme.
Taersbalille oo,
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snmmary of sipnificatt sccoonling policies 2l other explanatory information for the vear ended
M Murcls 2R
fAmannt in Rupees milling, unbess athersise atated)

(i

xii)

The Cancmtiy his weceived an adndication crder darnl 37 Marel 2017 an 17 May 2017 cenlimung the
dernand izsaed on amsvant of ulleped dnpropen otilizatien of cenvat edil of Ry 2445 mulbon jexcludmg
Hibrpeat aded Fu:nalt:,r] for the prood 20KX7 (8 ko AR 0. A e the g arder, the Compuny's [usioess
achiwiny falls undlet ‘Consmeuction of Complex! serdice categoary which was o 2uzabile befare 01 July 2014,
brar the: Conmany bad collesre] seavive sea oo Ls cussomees and avallead Sutilizec cormut credt Lie paguay
thia zarvic tax s wolleczed, The deparimient's eoatention is thar as the sceviee e has been collected g o
non-tanols sepvice cirger, it raphe ro be paid i ocash and shoald wet e adseed wih e ceavat cral.
The fconpany's contenwon 15 thar te Cormgrany i umler Wocks Coewact yence catcgury aned nor vnler
Constrnion ol Complex' service calepory for these projects and henee s clighle Tor cenvar cralit,
Theteloee, the Comnpaiy lws fled anoappeat aguinal e uodee Lefoee CLEETAL, Lielli an 23 Aapgust 2007
The s shiall eome wpr a0 due eouese.

Uhe Uneapzoy hze vecewed o Trencand Shoa Cause Wotioe [RCNT Jawed 27 "'l.pl“l| 2018 Toom Service Tux
[ mmmission rals [ropsEng We ]L'l.".' service Lax smouwting o Ree S05.51 andlluvs (excluding mteeest &
pravally) Fed eve financial years from 2012 13 1o 2015-16, on Tneome feam termnadnn of callabotawon
aprvememi; Jnzfeince of cogtomet™s advances; FLCAITIC chagges eollecied oo custesiers and income frivm
salc f develaped plats. The depacicent's cotteaton is thar after the nepalive Lis2 de. fram Jaly 12002, 1he
avrwen cnllected Tooen custernets undez any head i Halle s semoee 2, The tuzsagpencnt on e basis of
lepal advice 5 hopofal of o favrauble catecane ab the appeltice level, Lhe Campany sball sobirar e reply o
SLM fa the adjudicating anthority i dus coumsee.

Lareceor enesal nf G357 Ingelligence, 13elbd Fooal cadbier DGCLEL hes imsoed Shome Ciuse Motiee W50
duted 21 Band: 2018 zeceived on 20 Macch 2018 +: Neowswe MOE Land lamited and ats land cranngg
rompanirs proposiag drmend of Scevce Uax ol Bs 493 08 mallion Ghobades s 6300 trallinn upnn the
Conpany) oa trnsfer of land derelopment ghis for the peand Eom 1 Joly 2002 oo 30 [ane 2007, The
company hes transactioos of developrnwent righls Both aith gmong companies, s well ws, with oubande pardes,
Campany had Ceprsited service tax aowcunting to Be. 4720 mulken (nchdes Bs. 4230 ircllion thecegh
CIMNWVAT Ceedit deprssied b the Company) ro the tranzacrion of Tand dovelopment nghts

Ihe managemen | o the Lasis of Lepal adviee is hopeful of a favomabie sutceane ahe appellace level- 1o
Loornprany shall subindl its reply 6o 508 10 the aukadivaeng: authoriry in doe cocese,

‘Lhe Comaany has meeeived o detoand nooce of K7 15 milbon incloding imierest (31 ddascl 2017 - 1y 15
|.-|:|||.'||_::||:'_:| oty aceount of warious addibang 1o T ease las reloo fled Fe the Sadessment Yoa= ANKTT 2l
_ln'n.'lll_']: of Bs. 26080 aenillivag (31 Pdasch 2017 - He. 2081 mullion), which bas boeo adpusled il{",-l-i-‘flﬁt EINNLELINE 1T
rax achunds, The si'd deoaand of s 715 odllos wos peduced oo s T million mchulng isteeesr by CIT
{Anpeals). Boals the tax department and the Crmpany have flled anoappeal with rhe Tncome Tas & ppele
‘Lriluangl (14T apdoese the ardec of CIT {Appealsh, Porther, TTAT nad ser asice l alsose waters and has
seberied ack the same 1o Asscssing OHiar for ol assessmant Vuether the Company’s appeal afast the
proalry desmad af Re. 20,80 cdlicn s pending @i C1T {Appeals).

On 12 feplemleet 2007, o Oompany was subjertel lo sean and selzole speiations undee Secoen 132 anl
sapwrs under Sectinn 1334 of the Tocome Tax Acl, 1901 {the “Act’™. “The scecch and aciene operations
wed aondnucted at wiriows [ncations of (he Cianpaoy and o the premises of certain Exvondve Diteciass and
smployean ol The Company and ceain Veemoters, compandvs af Promorck, eweebsers of the Fromecee
Lompany, and reatives of the Peomiens, and employees of the Promoter coanpanics. Thtizg the course of
te seatal sl siire aperaions, the Tneeane Tax awlhorries bawe taken cust: wly ab cortain materals such as
diewments, ceeneds, cemputee Bles and bordware, anl recorded siaeracatz of cersan othoals of these
cobties,  Subsequently, the dnecome Tax athewines  hadd wughT Furber o ioon S dacoraens and
sxplana oo o mme to e, o connection wil the search sod seivuie npelations, the Lompany receoned
a mntice dated A Ol 308 wwler Secbon 1534 o0 ihe Ack, Brem she Assobnct Comduzsionse of locoe
Tax, {entral Circle — 3, Mew Delhi (the *“Asusant Conanssiones™ =equunng, it te umsh rrums of oo
For the assessinaene pears 200203 o HIFSIA, which the Company compled with Fuether, porsamr 1o e
search, canhueied Ly Faalrceznent Dwecoorie undsr Section 37 of the Coapmes Fachuige Managemene Acl,
L9 o Ikecemaleee 12, 2R, comsepormiza] [rrocesogs uls 132 wil Sy Tax Ay, 1901 ancee
imitiated by the Ionwome Tas deswtront, rendtng inne abal ement aof ek ocings w0 be relmina




CMEAR MO LAND L TMITED
Surztary of sipnificant scoowmiing plicies and other explanatory inboonation far the year cnded
31 bacch 2018

(Aumoune in Rupees millon, unbess otherwise stated
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e 15 A 159 O e e Tocwous Tax Acr, 1561, Pending comsletion ol siboie v ferred poocre bngs, e tax
liuiiTing, ol ang, thizt may whimstely snse on Dus seecunl cannut peesenty he ascablaused

£ 19 Jome BN e Cranpany was sulnected o seancds aond sewrnee cperanar wfs 132 of e Incorme Tax
Act, 196L 'L'he Company abse ceececd the potice v/ 358 LI3E] of the Tacone Tox Aer, 1961 Tob
Assessment Year 200%-10 o Asseggrnent et 2003-16 un 3 Seliuare 2015 ro Ble M lecanwe Tax Rotozn
(ITTY) withing 30 daws af receipr ol actics The Company duly el de TTR ufe 1504 Eor the Asscaumncit
Vear 2009- 10 w0 Asaesament Tear 2014 15 wathin supulaled binme nuuoned inthe nelies.

iy 24 Dlecember 2076, 1l Caaapeny has receieod sspessment orders v/ 13347 14303 Far Assessiacnt Yo
HE-TE oo Assessmn: Teas T0E3 10, wheschy the Ascesming Cfioir has miade disallowances on o certac
matkers ampuntivg & Ke 4,506 58 milion. The sl daallaasoces resubted ineedueiceg 1l beoughe foraed
basiness ‘osees wnd capiial hwses ol che Company. bosever il el bave any mpact on thy nasinal s
liwhiTig o the: Covopany, Vurther, thac to the alvscead seeeszents, Lhe Assessing L1Ecer bon comprated
addinannl MAT lialdlisy oF Ba. 63.64 mubon (ncloding ingeress ot Kz Z844 millior] bise Aasesinent peaf
2010-11 The Company basrd on ks assessooent i of the view that the suil deczac] would nos sustain and na
adthomennl Tiahailing would devolee nn the Company.

Aceotlingly, the Company kas Tled s apped. Tefore CL1 (Appealad for e Asacsement Years 200R-10 o
AU 516 w1, the alweee mentioned disal wances ad oesved parial Svordle prdet ooen CITLA) for the
Azzeagmeal Year U 10w 2013-16 g dee elief amauntng 1 Be 3,215 35 mullon facther redader e
hgallwaness te Be 1,201,23 million. For the mmiﬂ]ﬂl;; Jdirallrvosanees the macoprny Iias [Ue=d a0 a[c al bofane
Appellate 1mlumal for dhe Assesstnent Year 20079-10 e 215-10, e s i per to b Tsted T Lcatilag,

In Docember 2009, the Company wnd cevran of it directars, emplayres, o independent real estate Lokes of
the Camnpany and othe: pessons were mbjocted o scarch and selzove opecswons eondactzd by the
Laforcemenr Theectorgte uoder Yechon 37 of e Fl’.!l].‘l:.dgr. er.-h.angt Mﬁn-agtmmt .-':'i.l'r, 1'-.""."';', ws e eded
AFRAMATY, tead wach Socngn 132 of tae lecame Tax Acl, 1961, as amencled. Ducing ke seacch at the
Company's Bies, the Enforcement Dicvotorate ook cusiody of cerain dogomenis aod eeorded the
suarements of cerlain ditesmarafoflicers of the Company. Subsequendy, the Enfercement Dicctorate had
alsan zewglrt bubdiey informaten documants acd cxplanations Erom fme to tme, which were duly Bumichel
by the Company.

Tutsuant fo e aleremennoned search arel dmpeLe npl:-mrir_'unsl F] -::|r|:|:||::-||.|.'i|:|.l win filsd h!,- the Aswasiand
| e, Pirforoenent D cterale unader Secison '_Iﬁ::_'!l::. of FEMS on 17 t'r{.'l.}' 2'.-:'1.:-".-., anh su].'l!.l’.‘t_p.'ll.‘llﬂ'!.' the
Enforcement Dirvctoraze, on 4 Jone 3013, msued Show Daose Mowces #5ChT) under BEAA o the
Cinnpary, suloe 138 bevcbors and ity foos snbsidindes namely Arcession Buildwell Put Lid , Brmaae GE
Construcden 1wk Tod., Sheestka Conkall Pet 10 and Soadhi ‘Techooboild Tve Tl The S0 allopes
caiieavention of the prowvisims of Seceon &3 00 of FEMA rad wila peovisions ceatng bo receit of
Foceipm Tlnod Tevestment [“FIHT in Coostuceon Developroen Pzojeets aad ihe Fovegn burchangs
Manggerane {oAcsker or Tssue of Securr be 3 Pecoa Resdenr Chotsile sndia) Meg aiionas, 206M0, T che
Comzany aind The aaid mbsdiades, by wiltdng che FOT agpeeganmg e oopprowdoatey B, B0 Trallien
finchading T 75,645 60 sullion in cespect of the Cincpanyd i puachase of land, inchubng agricolonal land
Thie Linforcemeant Directpmie baz also intbated Ad-udication Preaeedosgs i the sud matver

Cin i Jaenaky 20H 4, vhe I:r;mpan'!,r anal ars subsuloees bave fled e coplies b the 5024 wath the Un Frrramest
Duectorate and have olie chalenped intiation pf Adjudiciusa Procesdings agans) <l Ceaspany and s
rubsidiaties The ©ampany, basis avdlable lepal opieions snd clanlouions Gaaioed fiom e Reserve Tank
of Tockia wned Dhepagsent of Toduseriel Puolicy & Peonotion (Govemment of Trdiz), believe: that the
purchsae ot lapd, inchading agruocllocl lamd, for the conduer o i beones: of censmuction & deveiopaeer
i wa cucnpliaties of applivalile provisions of 2, nelnding the FEMA anl B2

Fucther, an % Apad 2004, the Adjudicndng Mathetity dieected The Enforeemem Drectoree w pIvaride ceLta’n
decutrents o cae Company. The Faforoement Dicersore vicde s leoee daTﬂ]—__Eli_'l iy 2009 hacl 2skal ke
Crsmpraicy v ke the disoments Frivm the office of the relevan: Enforoe it o ale Joprastinen; ahe
vie Company fiacd wide oy ledder Jated 6 Aogusl 2013 seqaezeed cae = nt depar :




CEMAAR MET LAND LIMITED
Sumntaty of significant scconnting uilicien and ofwr explanstory infprmation fae e year endcd
31 March 2048

{Aunmunt in Rupees million, nnkess othenwise stated)

reggizile deocumignts, which e Docopany I8 et opeceire [ lovaenerr, o lieeoal destvanil has been received by
1l l_.l::IrrI.';lH.‘lJ:r ull date

ot Loans amd aclvances mcluls amounts paid o cortain [atnes diecerty of Huwoogh the mbsabetcs of the
Coopaney, bl acguicng lamel! Jund developaneit pphts Far dreeapment of ol con: projects, sther oo
collzborinien s basis ot belt — developmen: basiz, U7 these, wetll fespecl 19 advances oM Me 250705 midlon (3L
Rfarch 2017 - Ry 299402 rdllics aod 01 |':'|1:I:'I! 2016 - Rz AAAT conllions) toe lasul or development ophis
assaciztenl with the laad, she mertecs are currerily ander Ltigaerod: foa whucl necessary lapal praczedings are
on

v The Colnpay, vice 3 Levelapment Syeeeciaene daned 3 Borember 2008 Golsequenrdy amended Dy e
azrement dehed 26 Taly 2G0T entered ‘ni watl. Tizzaur |k Tewnship Private Dimiced (hesvivefice eeterred
to 2t EHIELY, liad undeniskems 1l devebapzyent of Jamd jn Hypdeeabacl, sebd ws FELIFL by Andbes Fodesls
Twlsirial Trfrastrucivee Coaporation (A0 Lzsed v vadous Government Onlers and Seocgh a chaby
segastered Converance Leed dared 28 December 2005, EHTPL Leing the absolule nwmer of e suicd Jund,
had appated fe Company as the praject developut vie Developmens Agterciect cang General Prwer of
Attearnenr KrPAY laee] 25 Joly 2007 and an Acldenilum o Thoevdeponear Az ieentent com 1 daeed 23 |LI]:|"
2¥IE w|'|¢_'|:|:"_'|:,.' and U1 oonsicecation ihureed, the Company had o share 28% of the Cross Revenns 1lewivenl
theomgh sule aod/or leane proceds fiom building znd struenutes peepesed o or cnastzucted thereon wath
LI,

The Coinpany alse, wide an Assignment [Deed dated 3 Muvember 2006 enierml soie with Beulder $0ls
Latsnze Privare Tirmics] (lerebiaboer refereed to a5 TITDT, bad oederraken the Jevelopment wad gpusboa
af 0 "Cindf Cowrse' in Myderabad Fer a Jease peetod of G0 vears and in pursdderaties thercat, agrees ta shate

34 of pross annual feeciue dudng the Jost 33 peacs and 656 of gross annpal eeesnuar for nenunieg, 53 pears
af the lease temm watk BHLIT-

Liurhg e cadicr Foatr, @ dispntr hobween the AP apd Emaas Poreraes TIS0C [5|1:|.r'-:.'hl.'!-]du5 osf
EHIPL. snd BHLPL), AT had asaued 8 leeal weiiee so ile ondier sharehokler Lmaar Poopetta Pat
Torvaar) for termination of the colalecauons agreemen (entotes] Letoeeen APIC and Fmaar), which s
been seayed by Hoo'lle A.L% Hich Conrt. APV wlso jsaued legal ot to che RHTL, vaiee-ala H“EHI.I‘JE that
the Asspnment Dlord wnd ather conseacte zigned by BHELPL wel die Cornpaiy have bean coceeed inte
without obtaining pemmission frean AT and nad eguested BEHEPT g nomooere the sad Aszignmen
Chenad.

Further, AP0 had issoml lenors o the [ours Sul Regritas to sliys the topaiations of plots, villas and
aparimenty i the puepest being devcloped onde: 1 atererpic Lo npmerne Agrreecen, which had been
corrcsted by EHTPL wde & Wnt Peunco i the Thia"ale AT Hiph Cuarl. Sobsveprniy, o Crovernmens
Oeder wad aued haneing reserations of properics owocd by the Satnguny, which was auspende) ly
Zingle Juddpe Twneh ol due Hondble AT Thehb Court v aw apphcativn Gledl by the flat came’s wnzlfqre
wierklalion, | {owever, vpon an applicibon made by APLE, clivisia bench of Hon'ble & 1 High Coun
guspendad ke aferesud pdgment

AP had el shodet sow gpmunst the Compaey beleee Oy Ol Court Bor renditian el accounes,
PEHMANCIT injunclion aganst e Crooopany wrcsiedin any mangber of propolua ta Jun: parties asul eeryving
ol avy wisrh o activicy o the peejecs. oo, as thete was 0o privity of contzact beveeen AP and the
Company, the said proceedings bave been staped 2y the Hon'ble AP, Hegh Cownt Phe matier 36 anow listel
iz 15 Jube 3008

‘The Company, Tnused o lepgs. adyaces, s rf de apinion e all the ahoesatd ¢ isputes shall L seoled amicably
by the parties under -l Adbsiiannn and Conciliation St 19965 ac ae per e Dispote Bedressal Mechanisin
prowicleal uadber AP Infizatructure Llerelapment Enabliy Aok 2001

Focther, the-e e Levn oo bepal pooccedings Tnivated spanzt the Compeny, EFUL & Emasr, as
dettliod heercnder- el
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ErAAR MGE LANT TIMITELD

Swmmnaty of sipailicant accounting pulicies and other explanaory information fir the year ended
31 March 2015

(Amnunt in Rupees million, nnless othe hwine siared)

1
’

LA Dbl Tacerest |itgrataon iPIT s Siled B an achwichan wirh the Hae'ble A1 Eygh Conn oakng
allograrcnz, inhee alia, of srregocanties o tke Tlowelopeiect Ay eement wum Ciene=p" Mevarer ol Alormey
rrlerel s |:-_'.' il ':._.q..ll.ll.";:lﬁﬂ:r' with LTTLITL, '.::Ll|niﬂl.'|l.u'rll|}', e [laeetale A2 l'].i.l:;l.l Couze bad erdered
ioeneral Mureas nf lImeesoygatronn (0B 0 zondoce an woquuee into the alegations. CHT Bzl bled shacges
sheels Apaibst warca: porsons nrincing the Compuy, Boenoce Managng Toapector ancd Tew ofTuwets ol
the Comparsy, dmwan: anle chdnge CH has alleged that levelopoezn agroowent cues GPA wod
addendusn cherelo and agency sgreement wis vanouted i v aten of collaboraboee agrecnone and
wrgho Tallowing pzoot proceduss BT bas also alleged 1bal ceozin ot snld seome net <ccomtel
eeHected wm the boalis of the Compztiy and has o loped srecgulacies imoa kot ol pajecr lzid, G
bz wlsey wllepmdd hat APTWC [ ooorrerd Toss e e of B, 33500 mrllion e he deal As o dase,
i"TH las nenw Blenl a fresh charge sheet damed 25 Chelaber 2000E and eral i procceding onls dee cuats
[JaHog e givestivation by CHL norespect ol e Mioqect i Llydesabad, CBL had also reftred dwe
matger b the KuEsocemenr Lnitectaeate (152 ' The S ampany reveived 3 peovisional anaczment onder
From the 1ELY an approx. d 8 acres ol e on Delby, oaess] by one of the salealiomies of e Company
retityr R BEAN mdlben and & complaint Defure 1l Saljou v Authoersy (1'0A0AT wmar gl Aled Ty
FT 'The AdpmBeatumg Awthboty codbemed the attchuesil eoder of K12 The Company hae oow Rl
an apqeal betoze the Appellate Inbumal apains the ad nndet.

i A comnal ermeplnd wae Eled by annthee ndreicoal hatnne Special Tudye, A i |'|-L'il."'1'| Tharea

[(AOCRY Cares, Hyderabmel, i awhicl, viticous evdmpaiics having rpecationg in Fl-Teeh Cog of Typdeeabad
Mhzdng, rariane {ednds wese mande sccnsed pariics inclodie g Tenzar, ELITPL and the Sompaiy, alleging
i||'|_'-E-.u|;:|_eri_4::'. i allematicary al o e Lasss Fl:].l‘.'ti.tt'». The swid Couart '|;|n.5:|:-:| acder diecenng [0, ALH m
eandner investipaton o the allegatnnms of the complaa The sad Scder has Beaever Leeas stayped Ly
rur Henhls A0 TN High {auer an t-|||nE_ Crumital Teevision Suses by il Comnpxany and Bmaar.
Subscgueady Llon'hle AT TTigs Conre alisjaosed ol all theze enannal proceebnges wh dicecboos L
All e coenplatnd s Ided by the sal indzviehal om0 e frdaacdied o G as additional matenal fur theu
comelJeLalion.

Tn an anether bymaen, the osnemhip of prejea Jand wnder EHUEL aad BHELET slang w4l e Laod
Parcols aes bring disputed Ly varons mirses flatiog that ile Lot Teloogs e Daatpal and sonsequeatly shoauhl
b achiministersd by fhe Sa%F Proanl Tle TTiee"ale A Fligh Soun o s cofng has passcd au coder 1 bavor
raf che prtimmacre, 1loswever, subsiyuenty on 0 appes made by onc a2 the apgarTed parars, who aee aloa
rrapomdaul e the aferesul saitg, Han'hle Suprems Crnet has stayenl the ocder a0 agsemoce oven ko fne
Statc that it wli compensate plaintiT o b ol Ly meney o by providicg, sllemative kel

I h= 1'.11m]:|n1-.|}' hus uszens and labdities ef Ry 3071310 cuillae: |:3'J Plarck 2017, W 30370 i s amed 01
j"LFlr’iI e By 2000847 |1'|'.'|'|i-':|r|:|- el B, 209305 e i l::.'ﬂ March 2017 R 298570 eoddllaint atud 411 _-’!;!:ll:i.'l
016, M. 208463 milben) and has reconde! revencee apptepzong oo Ra LAt 46 milkor (37 Do 2007
I 149735 milliert dwclhoabng Re 9,23 mullion (41 Mazch 2007 Ha .26 mllion? which hawe hees
mclabed e atecesaic assens an bey ave yer v be cither collectod or Talled <l daee relaong o the =2l
el

Ceabng, completion of whewre celirzed proceedings and based an e legal sdvaces ceceleed, matagemenl of
1he Conosaany Sekeivet that the alcgszims/malices exiaed wc conlrary o the taci] prsithien and letee not
Lezaalale.

Aaat 3 Bearch 200%, the Company o mvesemaies of e 610 53 emillion (31 darch 2007 Ke. 805 53 mibon
amal U1 Ape 2016, Ka. 013 53 millaaty dn the T vl cjuary sluare capital oy one o s sntwidiacg v ica,
Cmaar MOF Consineeton Dreivane Louied ('Hr-.-[rT:_.’::- and 2 reroveralee 0 B 2,271.171 nulbon ':_-.11 wdarsh
217, Ka. 2206 22 and DL el 2005 Ra. 2 0498.40]. Dunng the corrent wear, ERCP] has maide & oky ol Ka
113 milleiee 31 Batch 2017 Bz 3585 m'hion) aoal has acoumolaced Dosaes of R 37720 mallin 31 Wleodh
27T s 000 millicn) as ar e peat el

FAE1M. 09 caneler wancons “Iiﬁl.liu'.u; Wil respall T The [:ll'i-lllll.[_.ll'l"-'r'l.'ﬂ.lt._h_
.. ! %
unclertakean |:|:|r i, :|r|-::|.ud.1|:|g willil — "




LMAA I MGF LANI LIMITHD

Summary of signiticant zceounting pobicies and sther explanuiory informadoen for the year ended

31 Murch 13
CAmount in Bupees million, unlbesk athonrise staled)

.

v [elky Developiment Asrhorite (014 mndes Piojec: Development Agieemnent b the dlesntoprosnn ol
suhminzettin ol the paojecy, whereby TEMOUTT . iy rassec elaias aver 110 apprepatizg 1o B 1418254
raillicn {31 March 2017 Ra 1 THESE noellion]), agpusoet whica LA Lsy catsed erantys clurme apgpebapatang, o
Bz 14,4004 mulen (31 Macsh 2007 Fao 10 A0 A coalliond oae EMOUPT, DA = alen alleping, sem nsape of
Flensr Arcs Heoe (FARS by EBFCFL, andd

» fl e Abboambin Comemacrs T-uba) [izsitad, conuacwow apponged fue e coustmction of the project, seherin
claims Ly ale sendciorzt ad couneer claims by EMCEL apamygrating e e £200018 anilline {eaclacing,
wleresty 31 Mazck 7 Re L 20019 codlbong wed Mao 11702055 snilben (31 March 20070 R 11,702,535
rullicay) eezoecnvel? are pendog Far decison anath the arluriwe edanzl

Lafawcrdle imdeame ol e curmading litgzuaas magp eeslrin the said sobsidiany nist benngs able 7o moet
s ablzpaaene fully ancd may “swl oy 3 ddanioalion, otbes an wmporay, e value of the investrment dhat
the Caommmny halds g TOMCPL beakles non reerwery of the aforesanl wdvnee Boctior, the Company has
ansderizken b l\_n::.t':idr.' comiliec Sl supeocl 1o LI a= pact ot ot buesiness sratpay Far m-e!n'li:ig L%
apcravrg and caputal hindinp, requiremens far the pest fnahoid pear wol a0 the oeae futore

Peparding the: lalsiitios stded abare frorm (1) i (aen). the Lompany halimees that e mattess ane pragable bot
rt oralalile, diat outflos o seonoaesic tesoutess e deryuced, sod heace i peovisions has been made i

|'|'|r'.':|-' Driarweeas siabarceenls.
Lnmplsyee henefit plan
Delined contribution plan

Lhe Company comnhuded a tatad of R 3925 nolboa For the vear zided 31 March 2008 31 fdanch 2017 K-
3422 coallion) ta che defined enatzioution plan desenbed below.

{asnlral faru ide=cal fund

La accordanee witl The Employess: Providest Fands ek, 1U52 cmplosess aee entoed to reoeive T edics
soidet the promident ad Bath the rrployee and the emaloyer cabe mondbly contrilons o the planar
orecletermmen| rate [12%s fou Lscal veir 2008 2ngd 2007 of an emploges’s Tasic salary. All cezapligees have an
aptan 1 nake additonal walaniary sodeloicien, Chiese canteronbend ale made 19 e fansd pdmimistered
and amnazaged Ly e Gow et of Dndia 85000 The Company hus ba Burther colygabons under the fon

‘managed b the GO bepomad D tusc by conembunons witcks see chacgee e the staieersseze ol proln and Jess

. the posoed thasy aee vcurmed
LyeNiesend beenvedic plan
Gracuity:

The: Ceanpaziy has 2 definad Lenzfit pranaing plan Tor s coplagees, Thaler the plan, soaplayee whe bas
camplered Five yeams ol servicu in catilled o apecific benelie Uhe beeel of benehiss provided depesds ane the
tctber’s Lengrh of sepvice and salary al reticeanent e Toc seheme 13 fanded w3h a0 nsneanee Company ia
the Fomm il qualidying mearnme ool

‘The Lompany is maimiiniege o Find with the Life Toranee Copoogtion of Tacdie (TTE] b et D grataity
Ijﬁl.li;l.l.:.'. Thy presenl walue of *he 'p|.'-|n Asgels re|IrTsLes b baalacee wwailable wacy the 10 a5 07 e cod af tha
et The erotind ik ool {eding anaes I s cotfifead by the L1C,

Tl'u-_- fn::ul'lr_p'l.l..'inj:; |a'|'||_{r- :i'.,:lrl'l_‘j'liri:.':i.‘. thu |:::||::|||_.-c1|:|1.'|:|.l=. ul wer Lenclil ta.FIL‘:I'Hl:' J.ﬂ.'l."l.'lﬁl."J..'ﬂL“\.:I j.[L |.|.1.-:'.' seatrmiok oF F-r\-::-ﬁ'.
raF loss acd cae foaded stabcs and Amnoants :{m_[_lmizl_'-:l in <hu bidiee sheet fae the gty F!-l:l.l'll
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Suimmary of significant scormmiing policies and other explamaioty informiation for the year ended

M March 2HER
{Amount io Rupees million, wnbe ss utheraise tated)

Chanpes 1h the present value of the defined henefit obiligation ate, 18 {ollvws;

_Pﬂﬂ.lll::lllhll‘ﬁ- 31 Mawch 2006 31 Macch 2017 ]

L?F.I__l.rml'l Lcae TLL l:'.ll.'h]i.E.'.'_IU.lL'ln it ihe bﬁ'ﬁ'i'il'l'ill-_l_.r_ ik 2l FLAE F"Bu 12 i Th.H _
Carren | secvior L3aat . Th-16 L2k
T=alcrest Lt ) ) I Gy . g ]
Berwelits E-.a.i.-d r18.K1) !IE.':IH}
Achans ) floss o0 oblisaions - L [Bad LS
1ctined benefit obligation ai the end of (he year .13 TRA2

Changres in the Exic value of plan aeseis ate, i ol

Panticulacs ) 3 tacch 2014 | ¥ March 2017
Pair valus of plan assets az the beganoing nf the vear ZLa0 24.78
Coantriauvtin by ecployer 3.7 14.H2
Funr manappmun: charges [FMC] {11 .a1
Hera iy prul KK CLELY)
RetnzH1 1z filazy asacrs 1.0l 142
Aiuaedal Joss on plar, assct (0N (14415
Fair vulue of plan assete al the end af the year ] 12,15 21350
_Percentupe allocation of plan asscts LIC _l_
Agacts by cuiegary Ak A A at i
_ H March 2018 31 Macch 20107
[ rrmernment SeruHies HB.34% frd. T80
Drebienm:res Tionds ) 2308 25, T2
Fewry natroments 407" ia 25
Lrzed deposits : R 2555
| Morcy marker pasteumci | 4.31% LT

Beconciliadon ol fair value of plan assels and defined boncit allipation:

| Particulacs . ' 31 March 2016 | 31 March 2007 | 01 Agaeil 2018
Faut velue of plan assets 12 21, 24.28
Defined bencht oblipnticn o1z 7h 2 T B
Amnunt reeopmiced in Balance Sheet R&3E ) TR 52,52

Asuotent iccopnized in State ment of Fooiit and Losw

Particulars _ 31 March 2B 3 Maoch Eﬂﬂ
£LACTCIE SO1nCE CO5E ) 12,146 17.93
TueC ket Crprenss 4.2 413
Amaunt recognieed in siatement of Frofit and Loy 17.44 1620

Amount recogrinkeed o (ther Com prehensive Tneane:

[ Parhoulan M March 2015 1 Maech 2HT |

i Aesunal  clomges avieing Zromo changes Moancal 242 (1.57]
E.‘F-Fhui:l'.ll:ltll'_'ll'lt' .
Fenwn on l':l_.am_ AN {1.'11'.'||.|.-|l|.1:||_.:' amoants wslucled inooet I:_[“E:I ':1.1'!]] !
INICE2LE Iﬂ{::ll'_"l:lﬂt:l i}

| Amount cecognized in Other Com pechensive Incume {31%)
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Summaty of significunt aceounting pulicics and wiber explanatory informaion foe the year ended

31 March 2018

{Amuunl in Rupees milbon, vakess otheredie staed)

‘'he majoc categraries aof plan axseta of the fair value of the weial plan agacks are as follows:

Pardculace 31 March 018 | M March 2017 | 01 Apdl 2014 |
Caramuity )
Dvestmand delals Furcled Funded Fumder
Inwczrrienl with Tngure {710 L{ILI% TCICR: 1 HM

'The poncipal assomptions weed in determininmg graiwity Hubility for e Company’s plans are shown

helnw:
Pamiculaes _ 31 March 2018 | 3 March 2017 | UL Apeil 2006

[ Tasconar rate T 1a0% L
Futube zaiany noreases LA A0CML T

[ Withdcawal rate
g b 300 weaes A0E N R H bt EAL I
From 31 to 42 yrac L0 .00 ZM% |
Ahgve Hf prats L0 L0 LM%
Muyrmalny mie TATM [200h:- [ATN (200G D28 M t_lUlIJE--

L] oK

A quantitatve scnwitivity analysia fos significant assemption showin abiove is o shown below:

Gratuity Plan Impaci on IVEC)

) 31 Macch 2018 | 31 Matel 2017
Assumpiwns ]
Diacuunt rulc |
Incroasa Ty 0.50%% 4.7 w2
Iecceate by 0 50% ' l §.21 5.12
| Eurure galary iocreases .
hycteass by 0,305 ] 217 Stk
Dot IJ:,- 5% | 4,353 (9.2} ]

®  The senstdvike wondysis alose g been devermined hased oo a retlod Caat exgapelates the sapact o
e lianeed baezaeter oblivation a5 a ceswlt al reasanable changes in ke assumptions shows iwnve acoumng ||
the end of the meprrtng period,

& Sepsizivities due to moetalry and oathdmwals are chsiptdficant and henee ggnared.

& Sengitivies as o o of uflatian, e of increase o scnsions i payreenes, e af mesese of penrieny
betore reocemene anc By expectancy a2 pot :lPPIIIE H_|1|-I‘ i a Lutag som Loereiar g petireanent.

e expected contdbaon e defined el plan dunngs g mea bsancial year s B 19405 mdlios,

Mutugiy peafibe of Iefined Benefir Cthlipatinn

Pacticulais 3 Macch 2018 Purticulats 1 31 Maech 2017

{ito 1 peur _ 1.5+ 0 1 prar _ 162

1 tir X peat _ 4.55 1o & prar 2105 _

2 1 3 peat A0F 2ro 1vew 2T

31w & pear 2.0 3o d vear L 9] ]
;:-4 to B pear L.54 A4 20 5 year 1.u2

B tor e wear O 7 fon M oyeas 1.46% i
i {1 year onarands ) 5.4 711 B vear cowad ds E Wik 1

The avetage dhtranen of the defned benchit plan abligation at the eolE
¢ ¥ March IHT: 35,44 VEATE
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CHAAE MO AR TTMITED T
Summary of significant acconnting policies and other explanatory ihEotinanion for the wear ended
31 Macch 215

(Astount in Rupees million, uoless atherwise oated)

Hisk anzhysic

Company 5 ekonend woa bamoer oF risks o the defined bencht plan, Most sghafiranil sk perriung, ke
dedmed benefits plac, A peanagemenr's cvtinanes of the impars of these gk o as follows:

Interest risk
A deercase o the inceress cae on plan asscls will mciease e plan Gebiity.

Longevity niak/ Life expeitabey

The {remenst walus ul the defined beneFr pran Tiabilitg i calo_lacesd Tey eferroee 1o i Lest esti-mane of the
oty ol plan participarus oth Jwang, and ot the eml ol ke oeploymeen Anneease o the lite
o ectary ul L |.|La:'|. l:l:].ll.'i.l.'..pi.l'lls will inerease the __’2'|‘-‘-FI- ]ii'.b.lj.'lt:i'

Sulary growth rish
Tha: preserl il of 1he defined lenefit Ellin |'i||.1.1|l||!}' = raleulaled b’[.' refereney 7 the fumore silaries of p|nn
pazucifants, An inceeass in the salaey of the plae parhcipants sall inceesse the plan balsilizy.

[nvestment risk

The Graiwry olan & fended with Tile Trsumnce Uorporation of [adia T35 Company does not have any
aery 1o manaEe the Fuul poevided o LIC. The present value of the deficcd bumebs plan liabiry 15
eaoulated using 3 discount me devertaned by zelerence to Srecncoes:t of India [oods, T6 the cetut an plan
assrt is helow tiig gace, 1t will coeate u plan dedicil.

- Mx w31 Batch 2016, various land parcels held by dhe subsidiages of the Company kave been nnlifieal Ly the
Stabe CGGevemuments o be sequited Sy tar developmunt authosity under compulsoacy acyuisiton. L some
cages, the subsidmmes have Gled wpoboanons wish che melevazn aotdormes agaunst such  avquisidion
nehientioo af the Lsoverament while in scome other casss, the award is not yot 2eeeived Proding Enal
aederfseldement ar ieosuicement of ozl award, ne accountig <heee aganst has been considezcd i ihese
swindalone bnarca statements. Manageroont believes that the mopered sa-aed value wianld ke preee than
the bk walue of 2uch land paecels

35 Inoeniine Tax

A reconciliating of incine 12z expense applicatle e avcowsting: Logs before tr ot the statutory ILcnme tax
sale lor wecapiaed incoume tax expensc for the year mdicated soe a5 follows:

[ Pacticulurs 31 Maich 2018 1 Al March 307
.'ll.i.'.l:i::lul'.r.ll'-IE ogs befroe tax For the year ended 2L [f,34%.41)
Adluiy e Lax cane i) ' 34, G5 3.0603%

" Tax al Indian sraluency ingurrs tax @i {2, 505.97) (2,610.67;
Drsalluwsbsle axprrscs 1.&6) 133

" Lot in 1espect of which defereed ax assets not recoprined for the yor 2501447 25053

[ Tax charge o the year n - |

*Dicfurted 123 asuets m arabearbed deprecitiony businens Toss Tuee L pevagnized only i dhe citene of

cleTezenel 1aa liahubiien on lasable tempaozaty dillceasees avilalble.

These are costamn incame gy celiled lepa] peoceedings whivh are pending agzinse e Cimpzne. Poencal
biahililies, if azp have heen adequmely providud Toe, and the Company docs ol coreertly ezlimade ey

prubable marenal inesrmumnzal s babuibics i wespest of these niatoees.
Deferred 1ax asdets (noid:

1w Doy el Lz 1140l [:cngni:-l:l.‘.d el delectod dba azssks O d:dum'il:-]?

T
117, 31 Manch 2017 and 01 Aprl 20146 s these is 0o prolaboiy th:l.t_lln:tn:ﬂr. it

[otary



EFELE MUEF LAND LIMITED

Summary of sigrnificant acconntnp policies and other explanaory informacicen for the year ended

31 March 2014

(Amount i Rujrecs million, vakeys otheowise stabed)

whucly the declucnle TLTIpREATY g Frmemees can b andeeal e tox effect of lempacary differences, cnused

knx I;,:I'i.'!lJIl!’ill'lull.uHEiJ lax hsves nee ad I.I:I!llJ.-L'I‘.':

S-'ij:m Rcant 1.'.n1.'n |'|rr|:|1.-.nl.~i ol Defeered  dax il h{-sm'h [N 1 31 March JHT a1 -!"l-Fllll Eﬂ]ﬁ_
asHLts /{liabilitics) )

| Propoiey. Mant and Paujnoen {4452 ITOHG) 14.45
TFenplasee benefits Ha1y )y S5 UE
Proviswn For cianinutinan in the yaloe of aacs 307594 £, 802G o &8 37 |
I'rovision oo clains and Unmpensaliob Lt e ThR05 -
Huaness losses ) _ BTah4 BIULTS G 18z |
L!n:'l.hsnrh:ad r'.rprn.'.in.ri.nn R : 257 N0 234,44

| Capital s - : 751,74 61 ¥
Preanivm ane cecsesnz|micd of debenmoes yel o e 531.12 JZL 21,14
allorared for by puannes _ ]
Eranr vl scenwning of vompound [inaicial 13542 14773 10744
[T TP e . —
Ba walie aeesun g of bager st g ' TN 740 (7734
Total 14,341 .65 12,171.45 541764

The Uieased tas hases sl 21 Maech 5B expice, 1 onwlized, based e the pear of oogaation as Belloses:

Farticulats Within | Greater than rreaner than Mo Tutul

nne anE Year Tt five Years ox piry

year Izes thin Gve date
Lnutiliced busuiess lasies 51333 BRI ERA 10,5651 . 24,151 BB |
Lahsotbed deprvciata - - 419,53 RIDTY
Uit tilined capital Lo - - 04 .53
Tutal 503.33 10,679,094 16, M. 10 E14.73 28,972.20

1he Cempany has nonsed Mincnoem Alensane Tax {MA17) credit amenntimp e Bao 19971 mdlhon as ar 31
March 2ULR. Such tax credits bave oot esr recogriieed vaa 1he bazia that recoveny s nor probatale o v

forercvablc Ruoare T]Hrl‘-::llgl:'.i.‘.':l.:i] MIAT coealt. 1F ununilieed, wall l:-'!'!].'lil'l'-' pliet 31 Murds 2025,

3. Oxpenditure oo Comporate Seclal Rewponaibility (C3E) activity

Ag per ceyirernenl of suts 3ecton § of seclina 135 of the Cooipacoes Aot 2005, the Comnpoiy was roguired
b spencd at lenst nwn porcoat of s average act probit foc e three dmmediatcly (eeceding financial years.
Smee, e Codnpary bas been ioornng bosses inimmediaely caree precedieg financial pram; erefiss, tha
oo pany s e oeepaitesd B s pend sy amneant duting fac currenr Drancial goac lewals C3R aciviles.

(Thir jies bue feenr drieadagany it dderh)
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Suremiaey of significant aceonnting palicies and other explanatnry infotmaion for e year ended
31 March 2018

{Asount in Rupees million, unless utheraise stated)
35, Related Pariy [Mschsntes

A Lisc of eelated pativs:-

L'imate holding Holling: company:-
B Lmiaar Penocmoes, T, Tanbat
limaar 1doldine 1T i
11 | Cntities eubsancially awned diccotly of indirectly by the Unmpany, dttespective of
whether tranpachons have oceuered or not:-
1 Aazhiowacl Conladd Privan: I_.i:rJt-!:L:- |
3 Abber FIL:-'IEI.‘IJIE':'I- rmrate T demaeel
3 Albr Boillers Povate | ined _|
4 Ahbonay Poccects Priviate [ amited ]
3 Alyme Moperties Pravals Limmdredd
0 Acecession Buldawell Prorabe Lirmited ]
-I. _-i.l:ﬁq:l"-d_‘ll'lr_ HJIHW'” p:l'i."«":'l“! I.."l I'II.EE.\Z:I
T s Auchares Buildoens Privats [ioited
e Acarr Bulddmarr Private Timived
T 1w Acnon Devclooer: P :[.1'|'|'|:[l:-z‘|
1. Actes Promelers Mrivaze Lainated
12, Ao Servdies Laesadled
13, Srutpch Fones Privace Limited
14, Aulze: Prepectics Pereare Limiterd
B 15, Allied Fealty Private Limired
10 Alqitre Buddenr Privace Timwited ] ]
1T ."'I.I:':'L'BI:' Gyan Dhevelopments Tovaic Tdvradred
15. Amardeen Faddera TPovale [daatted
117 Apuragit Fromoters Povate Lingbed
21, Archil Promeoreez Teovate Lansced i
1 Ardor Conlaikd Private Limuted
s Armz Buddnnose Pervate Limice
23 Atran Prooorers Frvate Limared
o A e Properlies Povabe Tl . ]
L) Auspicions Fealtess Povate Tamniled ]
24, Auvthentic Properies Privaw Luzited ]
27 Aoruasht Guidldrech Thivace hnveed
! 25, Lailiwick Euilders Fovare | amted
2, Balalziks Bwilders Praate Limicsd _
3 Fallad Oianleaild Provate arcred _
a1, Rhuvisloyre Taildeon 1*r_:'- ale Timited _
3z, Tolawreya Cotlealel Poavate Limiresl I
3=, Bl Promnolers Povate Domed ]
34 Verijliasl Peopests Povate Linited ]
. 3a Lieilliant Bodd Tooh Peivate Liondzed
L 1 Camaredede |'rapeere Frete 1nted
AT ¢ akpsn Fropuertie Tersate | inuited
T Camellin Fropeades Tvate Limited _
g, Cafeen Frigecra 1'rivats Linureed _
<40, Casitip Provact s ['rivale Limitel ]
41 Cassock Properies Privace Limined
2. LCazz L Poopecties 'ivate Linuted ]
3. i_harbbwa Propooies Brivaoe 1anced ﬁ_
-JH-_ [_th'lsr!'mr.ir Hn;l[r:-:t'ﬁ Provate Jamcled . .




smmmany of sgmificant scconiling policies and ather explanslory indprmation for ahe year ended

31 Muich 2R

fAmount in Rupees millioin, onless otherwise srabed)

'1;3. Chhaw Boalddessn Prasale 1 omsred
1. l:_:hi-ul:.-: Comleaile] Privare Linuned
47. * Chizavu aldieck Buvate Limiled i
145 Ol Doveapers Prreate Liutes]
A4, . Chon: Prope=oes Frovare Limiced |
|| | Cempact Pregects Prvare Timikerd
E1. Corsummate Praperees Provale ] accined |
T " Cruck Twilduweell Private Timited
B Ll " Crowews Tuilders Trvaie Tinegsel
o ) Ceany Bwilders Trevaie Tincailal
35, Lreep |van Projects Povale Lonulid
S, Lbiviz lstates Trovate Zumiced ] _
L . Lawer 'mmaetess Pewate Taneoed ]
53, : Tucut Butlders Privale Liersel |
) ' humeidan Botders Private imited
T Faseee Conbuild Privace Limiced
il Tuclngue Conbutld Fovate Limired
. 1 Teeu Liubders Privale Limiced
#3. ' Licwtaay Conbuild Povare Limted (Lill 22 Juse 2016)
£ Euldy Conlbudld Prvate Tamited [l:ﬂ.l 22 Jaine 0L,
£5. Edemic Fropbodd Preaty | rered
f, Fdge Crnhwild Private Tirized
T, Felit Fstaren Privave Iinuted
il Felwet Trerlaoild Private Liamied
. Flan Conlawild Private Lunwed ]
I Elegean Brogubuled 1Frvate 1united
T Elite: Conlvaild L'rivate Limitecl
T Eraar MGE Constouchons Povat Limited _
[ T3 Eimaar lode Cammniry Mahagenenn Pesane Limded fommend dmwn o [imads
MO Lavndeer Prisare T amnilend)
T4 Tieewnence Conbuild Fovate Limited
[ 7o Toaneed Proplild Fovice Limited _
Tl Lvupma Fropertios Vv Fimued
T Lpateore Propbudld Mvate Loyeted
T8, E=tuary \_onleaild Privare Limited
T Feemal Budldleors Jovare Limace:d
i T b Cuotiloald Pereace 1inneed
51 Fihmsic Progrerties Frivase [lmiled
Ar Tarwel Faaes Privaoe [Limited
ai Faalreeity Lunbol? T'mvaze Limited _
B4 Lable Corbaild Frras: Limited I
5, I'acade Conouild Povuty | deraped i ,
W, l'acet lsmte Privaee |immited
K7, Fhrk Proyel nlad Privare Livadnd
B Tlicye Preajiodld Peivate Limjecd ]
B Flip Preydidid P Limitedl |
o Eleimul [’r{;[ll]l:l:ild Peivsbe: |icited
R Fluulla Iyopboild Pdvale Lindred
el Elacoee Propnald Provate Liondtol
| us Eluc Prophenld Privaes | imitel ]
N | Pl fe Frespbild Proivale Tatidoedd
05 Thike Proplaal! Tarvae Lo ‘..-"'?'-T'E"f
i Towal Propbanld T’n-;'a'u: Lugibed ,._.‘ el i
07 Froeubaund Moopbuld Private Tioited =f _1|r1|
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Summary of symifcant sccvunting policics and other explanmory infurmation for the year eaded
31 March M3
{Amount in Bupees million, unbcas oiberwise staved)

0% I:'r.-rn.':,r 1:'r|5-ph1:i]|1 Poinare Line itec
9 Fustsylbdn 1ruoqiounld Puvate Limiled _
LTIl Fraan Prog lwcbd LPrivate Tamited
mi B yecr Priwibudd Feprate: imniled
12 Eray l'lulf.'julld Frivabe |imiked
113, Friexe Prophurd Frivate Limused
104. Frsson Propbudd Povaty Limmdred
1403 Errad Peophuild Trivate Timi e
B 1100 §ienth Prophaibl Poivace |iadial ]
1117 Totorist e Thofleheell Troveane [inied
113 {3alrc ],'-"rr_:-'p';_:lli'll::. Triwate: Linaned
1449 I:_'{a,q:lg';!t Iy |-p|1l.|.‘i|.-|| Powatlc ] .i|:|:'|.1.2-|‘.'|:| _
110 i F |.-"|.'\-:1[:-'|.rl.|.|.|.-;l Poivale Licrubed
111. niety Prapowld Pravate Lamted
112 Zait Proqubld Merrate Jutubed
113 Gulleon Prophuwld Porate Lamites:| ]
- 114 _i;ulicrj ropluild Bowate Timired
111 Culawsn Mecphodd Poveate Timiied
116 Liambat frophoild Povate Tarrmial
117 Garmete Prophuald Movate Tarated
114, savont [roplrald U'rvate Tiowiced _
11Y. Garlune Catate Private Lisndzed N
L2 Ciamet Propluild Peivace Limited ]
121 Cizoala Properoics Peivane [incied
172 Caatesu [PLoplivild Friveate Taooted
124 Gauch Peopbaild 'ovate Limiteed
124, Caure Propbuild Povate Lumited
B 125, Clauntlet Propbuwild Private Limited
126, Cravel Propuries Pravate Limated
127 Crems Buildcon Private Liited
128 Girrer Propbuild Tevate Looated i
12 rRAr ¥ F‘rl::-p'l:u.lild Peivare Linnced
139, Grendesy Propetues Privaze Limiled
141. Trililana Penpabilel 'rivate limited
132, {rkdt Pengpbwdd Pvate Lamited
133, G Lade Pecpbodd Fovete Limited
[ 34, sz Fstabes Porate Limdtel
B 135. [+len Prophaild Privar: Lamned
[ 130, Lrlen Froplaild Prvite liamed (s pa)
| 37, G]jmpcr* 'Prl-r_fl:-l:li.'hl Tew e e
L 3a alins T’n;:-'|1': mild F'rj'..'ﬂ?[l:.‘ Lurmireal
. L34 G'|;_:-'||i.||-r' T"m[ﬂﬂ.i'.d IaLeaie Lil‘.'litt":j
LA Cilona Prople Ud Vrivace L b
141, Gleve Moponld Porate Limdced
112 ¢ ocivearr Lnnldrrel) Trivare T iondcel _
L43. lf_-i-::-d_:n:;.n Frophnild Pravate limed
[ 144 G-n-]lj'.:l.r{':H 'Pnnl:ﬂ nahil Trriwae Tagvintexd
143 Grrpcirns Treehmaloild Thivate Lirioed
144 Larackion! Thveligadts Private Lirruted _
1417 Crrad Mseaboweld rreveale Lanuted
144. Ceeaztipras Propbwld Prorace Limited
114, Laean Prapbwild Mmeate | amited
150, La=anns Prosbanled Fraruie 1drmicel
151, [amafue Frr_':[ﬂul.'ilﬁ Tirivats ._r.i.l::lil.ﬂl'_;




Swmimary of gignificant acconnting pahcles and oer explanston infumation foc e year ended

31 March 2018

{Arnoan in Rupees million, unless otheowlxe slubed}

152, Catinule Fj:npl:ul_1'||::| Trvate Tomtexl
- 153 L ra,'l;uu.hr'n; Pﬂ_lpll’.'.ili] Private: Lisied
) 134, [:_'in-;,a.-s.rry_:-t Preamieatees Povine Lieled i
155, i (iravel Propluild Poveie Ladeed
) 136, . Girohe Proplacild Peivate Limued
153 Candadla Teapluwld Mrcate Linvced
155, Gy Peoapehiualed Prvate Lamered
164, Cirorer Uregrbuld Frivase Lomted
e, Citwd e Propbuald] Posate Liminel
e 161, Ciudfaow Propluild Posate Lirmitel
T " Ciull Paopluiid Private Limited
163 Croen Baleay o oo Privars Tinaed
15, el Peamater: Meivata Tonied
145, Civan|yol Setabes Odvale Limited
) | daty, :}!Il":l.ﬂl'lll'll '[":I.'Ir.sll.'l.ll::l'il::lﬂﬁ f'rwan: Lerrtexd
) 14T, cryankur Hstwles Peiviae Lirmited )
16k . THacldin k Tribaude Paveate Tamired j
10, [ TTali T"r-:1|:-'||||.i||] Treivate Lumisecd
174, Tlake: Thaehoesa Peivate |inited
171. Habibu! Drevelopers Povate Limited
172 Haedet Buildwel Penrate Limited]
173, Hammeack Badchargll T'rreate 1 amiked
1T Hurve| Jistates Prvate Limiled -
175. H{:T_Ii_' Promaters Privat: Timiled
170, '[.mrn('n,s.-l,' Toealtaaes Trrival e Tatndoed
B 177, Jaroh Proplecial Povide Linated
L74, _|3.n1h::||.' T":l:l.:-]_lhuil.l [ ate Lamube:d o
174 Jaspes Trapbuld Pravate Lamived
15k Jauat Dzopbulld Proeare | srmted
1il. T2y Prophuild Fovate arnteed|
182 Jemrny Prophuald Povate Ticeitedl
183 Jerhkin Peoplaidd Tovace Timiw
1894 Jeity Propharlel T e [.II:II1|I_'-EJ
143 ]jl.a__ P[l_:-]_'lbul.]d Trowate Lisuled
145 Jivw Propbaatld Terrane Lanured
147, Juhi 'teanmmces Privace | amuted ]
148, Kumdhean Proges s Privace |imited
THD. Foactikay (wildwell Povate T.irilec
1 Roeyebe Prophboald Povate T minel
141, Fediee Pooploudd Fovate 1arnalel
1492, ISt iel Prapboald Proeead e Lacevted
1193, 14 iscwel Prophuild Povare Linited
L4, Enall Proplaadd Terrace Lanered
B LY4 Eoudus Mremiboalel Brecale 1 dmeed
|95 Ladle Mosbodd Procde Lamited
147 l'.uujﬂlilpll:'}pb'ui]ll T'ouate Dimited
L9a. Teprenl Luildoon Poeate | dmiiel
[ 179, Leper.d Buiidwell Drvate Dicuited
[ e Lacelinue Tounld Tech Privare Tinuted
201 Lowcws Proabudd 1revans Laroared
2008 Lagical Plevelopers Proate iemited
203 Tapieal Hytates Prvace 1aniled
Al [ artus Leclimebaibd Privace Limited
2005, Marstre 195 kaes Pooeate 1amuitel




EMATRMCFLAND CIMAITED

Summury of wigmilicant accnuntingr policies and ocher explanatory information G the yrar ended

3 Manch 2018

['ﬂmnu nt im ]tuFH.'.-l;u millizn, unlesn ntheowiae sbated}

Ik M ahanaa F::-;r.'-ll;* Pi—.v:m‘ Tinuled -l
207 Murgurovar Projeats Privele Linded ’
A o rowe] Trroom gl 1’1L'_.'-F.'.t Lt _ :
2Fr. Plegra Loty Prarnalee: Poivate Loaouted
2Ty b Ci Colesizers [*omate Zooated
1. Billy Way Keltom Pomate L mited _
T2 Beludulior Ferales Proeate | mited _
215, tMomaech Buldeon Propeate T amited
) 4. Blunga [Moopecues Drisabe Tairnieen
213 Pluliude Inleas me-wres Prvaie 1 anansl
215G Paam Troomneers 1owite Tamiled .
21 Mandita “eomeaters Privale Laendeed
My [;-]:a.vral.‘-..:.n FBildeaiz ' evae Landbed
21 (Mayas Projects Prvace Lioced
A Motew I'riplbawld Private Lamnuecd
T, tdewe Froqabold Pravate Tamied
2L i ot Perpbuuld Private [imiled
I Tlishkarsl Farace: Prwat: [imiced
224 Berch Veepbodd Prevate Lanited
205 Fanay Luldeoas Peivate Lioured |
206, Paving Propnuld Pocste Limdesl |
237 Perch Canbild Prvate 1 imdnead
FTH Ferpenasl Realtaos Privale Tatodeed
el Fipalashruy Tstale Trriwale ]I1:|'|.l[l:1'1
2130 T'eapra Buicioo TrHva e [anited
3 Doithatas Poomnslers, Pereate Lintited ]
252 Pulibubia Dogldoon Puvate Linited
255 Pravas leldeon Prevate Lamaked
T Prezrie Hoddoon Hovags Tamitec
o3 ) Frogeoy Baldieon Frivair 1anmiled]
T3y - Procperauws Coarnstiomn Hare Trisvaie Iil]lllﬁ_;'l
297, Prosperws Huililcan Mrovate Timaled
738, *akchraj Realtors Trivate | deited
239, ' Palze Estalis Prvale Laneted ] .
241, , Trusbidoar Prajects Peivace Limuted ]
241 Raksha Beildtech Preate Lamiied
242, Barn Thart Peojects Frvake 1 ited
T 243 Roolex Tiseates Trvike Tarntred]
pl:EN Hose Cate Bstakes Prvaie Tarminal
) 345 R'_u;jj:a]u.ha. 1% e Tevaes Treawsnte 1 diridles|
.."'_,4!5. Hacnuu;l |".5.I:|.1v|::1 Doveate Louled
4y, Samlshpres Projecss Peivae: Litnued
&8 Samdesh Duildeca Tovate Tiesited
209, Sankealp Buildeeeh Povats Limited |
2511 Sankalp Promeder: Private Limized
251 Sarakar Bulldeon Povace Tamigel
LY Sanakar Boidwaredl 'oargte Trwilee
2573 Han}ukm Trpaarsters 1'ivale Linailed .
et | ,";a_ppl'u',[l_'. Y Sancds Mdware Liscuted {5mgapc~rc:|
A sarvadarn Buildcar, Peivate Lamicd
230 farv ety Fealtors Frvaee [amoted 4
237 " | Serie] Bodd Tech Frvsie [imited
234, dewrak Developers Private Tamirecl
2390 | Swryacs Buididzon Preate )
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Svmmary of rignificant accoundng pollvies whd other explanatory infoomation for de yeur cnded
31 March IU1E
{Auount in Rupess million, unketis othersdee stared)

Hul ‘x'lnum ]*rnpmnH Toriwab- | zmitedd
Mnl. .‘_~.I:||I|:I| Um] doon Privale |iried
2. '*v_.l:[i:iﬂjﬂ Cranhiilil Privare Taouecd
B i i l~:.|:||:|:~'|.' Frometees Trivale Fooued ]
[ 204, - sidluvi=ayak Thueelold TPercale L I'|'|1|.'tl:]
265, sidhant Buddoon Pes ate Levratizd
i, Sidhorinayak Buildcan Private Lamited
i, Sipoapes Tropreics Peirare Limigerd
ZhE, Silvir e Yoessel Management Prvule ©dcodied [Saogprore] |
AU, Stntielby Vechuenbuoded Private Tan teal o]
T Suacms W e Buildons Trivae Tanitesd ]
I Sncex Mojecis Prvate Tarnmiled |
[ 272 Gparzh Prometess Priva e Licooted _
273 | Sporizwal Bealtors 'avawe Luvuted
274 Eptuuting Properties Pavace Laneted
275, Spact Projects *Hvate Limincd |
270, Sriyam Fstates Peiwate Lirvited
77 Stush Prigalooild Tresate Lirniled i
o7, Stune Trruptawld Priwate Lirniled
2T Steica PD:IE:-LF.I.in. Hrorace Limuted
280, Seern |’r::1r1JL|.ild Faivrabe Ticuted
21 Seewt Propboild Private Limites!
P Snkbda Mromorers Private | dmived ]
2 Sukhyit Erojarts Povane Ticoared
284, Sun Bacldmur Traveis Ldinzoed
83 Tacl_-'l::lr Thaildlers Trivate Laticed
i E&ﬁ_ Til'nl'l'l.ijl' Trorveliwacta Parvan: |amized
T Tinnitns Bailulsos [y ate Luncbed
e L3 I'rrekrn Bualedita Tivake Limnited
. Trofl Huilder: Poovate Limsted
sl 3 " | Teme Buildess 1Preat= 1 imirsd
[ T ) Tomtom Builders. Frrrate | aniied
29 Tealloca ]:‘rl_:n'prrlie-.a Prawile Faneied
200, 1'rader T‘rr':[:-rrl!i.r:i Privare Tinuw
[ 2L Uoiad 1 eoaperivs Trivare | imited
[ 295, True. Value Butld-Con Pravate Limited
2406, “Iushas Prajects Paivere Limised
247 L) bkt Buildoc Foeate Taritecd ]
202, Vel Conbold Eovate Tarmiredd
C 200 Vit Builldcon Provate Timied
[ E{H ) Wiraln ¥ Conbwilil Trowate: Taanilod ]
3. V123 Developers Trivate Tazmitad |
ANz Wl Froplhwild rivace Dialed
L 303 Woolpe Propetties Morate Dumited
304 Wembiloy Talatee Teiraze Lumited .
. 305 Whelrh Properis: Privan Limiled _
rh, Winkle Propemes Foovate Timuted _
I W7, Yoed Properties Povate Tarrie|
B YR, Yowadta] |"oommaters Al e Tactual
. Tukn Projects *Avale Landeed
. 31, Alnp Properiies Pevare Lamieed
1. _ Zither Beildweell Thnrate 1oncted }
[ 32 Zanex Dlecleapird Peivgte Limiceil
|| A Fonex Bateres Private Toiseizail




EMARR MG LAND LIMITED

Swmmacy of sipniticant accountng policies and ather explunstory informatwn for the yea ended

31 March A1
{Amouant in Rupees million, nokss othensizse: saeed)

’ 144 | :.-":l,|]|_1_|“:|_'r,||:|q'r|_'|q-.'s. 1?rerate Fimmitinl

Yenloes-

UL | Inveating party or venturet in tespect o whicl the repoHing entily ix an Assneiate of Joint

1. | It Dievelizpooezs Liszdiled

IV | Joimt vepiures of e epotting enting-

1. T_uightan Ceomatrocang [India} I*rreats 1 dmiten L
2, | Budger Hotels Inde Prvate Fomoled

V| Asseciate of ihe reporting entiy -

1. | Acrczer Buldess Privare Liamined

¥I_| Fellow subsidiary of the rEpoTho Ckily-

L. | Ulie Address ki Mapina L1LC, Dooar®

n;-.E:,miu_g UL ST -

'¥I1 | Enterptlse owned by Key Management Personmel ot majer sharshoklers of the peporing
enterprise and enterprises thut luve 4 membee of key managemend in comman with the

1. Bowlilee 14l LEJ'.::".J.D_: TFPovate Limihed
el _vbezabad Convenden Learce Privace Limnited
[ . Mow Fign lmpes (Tnda) Private Lincited
e 4 ]i::ms_ﬂ[ Hillg "1 rwns iy I'rivaie Tamueed
5 il F"'l:[:-lnr!:: PHivere Tdevdocd
& S5 Aaniahisic T.iznaired |
9 Vishnuw Spariaonla Veirare Limi'.‘c_l:l
a. {apital Vildeles Hales Lizites]
7 blcarlipht Contnental Posate Limated
Til Sarecn Fetate: Pooats | amibed ]
1L. TTe 12y _‘giT:r.mm Wall Macapeaean
12. Arpan Like Sl Prvate it
: 13 r'-'lf,_.'rF E'n::nT M.i:uEEn:m 1t
11 Laar Malls Cranpeuy P13 |
15 250 Alremuuve lovesenents Linuted, Mangitus
16 Tlack Eote Inves-moenm Lumited, Mauotos
17 NI Cypeus Libndced, £ vpms
| 3 S50.ALL Cyprus Lameted Cirnis

e f 2T March 2017, Tanaac Holling 11 arnl Furnaar P[(anﬁﬂﬁ TR becwne due Loleing company and
altirwate halioge viepany espectvely, Consoqueraly, The Add=ess Duba tanna LLL, Dubal becarne follow
subsidiary of the Compuy. The said cmp-ani;::g wrre eather discliged as 'ilﬂ-'l.':-i'.irlg party ur veninrer i

resmect vhwlich the reportingg efily s e 358nCUite oF JOInL » esucy

(FA0r apeatce fodr b Swdemiunmaddy def® diamdo)
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- ERLACE MY CARD LIMITED e e b e M e e e e e e v ——

Summary of sipnibicant acoountispr policices and acwr explanatory indnomanion Fee the year ended
A Murch M1E
{Ameunt in Bupees millon, aabess athersyise seated)

. Bomunenstion o Key Managerial Personnel

Pacticulary _ n Tl-‘_.a_.h:ll 2018 31 March 201".’_
whort werm emplwes benelits _ _ KN I L RILE
Post emplovmernn Tishicis o _ .00 _ B0
£ cher langr lerm amalopee henetus . _ - AN
ety Leenztizy 313 . 0.l
Sittiryr [ees to diecenary _ .0l 483

11, ‘Lhe Company, sile s revenue shaong, apreernem daced 07 Apnl 240K enteeed uito wach Emasr MOGH
Ceans tuenons Povate Laated [PLARCILY, had 2precd o aollazeate and dmee’np the projeet dueongels pooling,
of fnangsl nesaueees. COn accevne of the seme aral as ser the tening of the anangement, the Guapeny wad
B July 2003 was entiled o 2955 Jupe o 30 Jooe 00 - 2550 of the pooss revonue donved oy VRCTPL
thoouls sae proceeds fiom bulding and stociures propesed e be senseucted i Coammeoenwendt: Games
Village 2010 projoct, exeepr in Bie case of sale of e to Dhelhi Developincy: Authonty, srherein the
Ceavpany waz entitled m L 7% of the Cirass Revenue dedved by BMOPL Aocerdingly, crverue wnouiiong, o
Jos. 1LOR millien (51 Muech 2007 Fe, 263 oilion has wen aceoneied for iy e Campany Juring the yeur.

E., Mucirge eucker years, the Compary had srecred dnrm join derelopeient agreemeons, a5 amendod, with 1w of
its suhadianes tor cw devdliqueeeir of ceptan lnd pareels. Pueswn: po the said eint developraer
wervernents, the tan aubsidades have wogeined cight 20 undertehe co-development of projecis e the sand
laned pareels wnd hawe aveotdingly made 1 apgregate advance ol B 424050 wollion (31 Macca 2M7: Re.
424,50 mi'hon) to the Company- 1he 3aid joant developmeny spreements provided loe shanng ol revenue
from such projecss o e rann of 20 beramen the Company aod subsuduric: reapectively. Tis Doty s
under diacusmons wih the oiber shazeholder of the o subsidivne: for o covised ananpemend and joing
thevelapanent of alteenare Tand parce’s. #s ai W Macch 2013 the Ceoapany bas not ecogmized oty tevenae oo
the sajd profeets ml comscquently, no atnount has berr shated with the ravo subsiclianc

36. Bovenve pelated dischosn ey

| maclosuze i waprct of propects foxoe)t developed plotsd under e Goidance Mot oo ' Accounting tor Keal
Cztare Transaciinms™:

Furticulars 11 March 2018 3 Maweh 2017 11 Apnl 20146
Amapsnt of jroprol oevenoe ecopnized as 106, 74876 5,345,435 1015215
| ecrenue curimg he yens

Costncurred Lo dits 72, 150.a1 63,2447 ShOd8s
Pecht recopnizeg to date 33, dir A0 ! A0170. M0G0
Amount of sdvsh o meeiy ed 3,30, 14 25 25770 321 0.0
Armemnt ol woack-in-|tegriess angd waoe nf o7 ST 43 M0 30 16,128.50
IEREIL b L i
Lixeme of rewenas rcm::u_l_grlw.erl e a.-;.l..l.al 1,500 G 1. A5 46 EREEA

bitly eased [unbaled rovenue] )

Finunclal Tnscorutosinty

37

Thas suetium paves a0 overview of the sggnifeznee of fnanda inezmmens fror che Compuiry ad provices
addicora] infuomntion ot e balarce sheet ) details of sipnifican aceounring, polivies, inckading the creeda
it pecowgailion, the Dasic of onrwenrenent and the basis fo which inarns il capeoscs ace recoptiAed. 1n
ersqacet of vach Uass of Bnancial asset, Anancial Dizladity asd cgaily neauement wos disclesed in bone 3.

Financial apsets and habtlities

The accouniing class fatiom of v calegony of lnancial insromeeats, @
valus ate 21 out Delew
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Summary of siguificant acoounting policies aad othee explanatory informatim G dhe year ended

51 Mucch 1R

(Amount in Rupees million, unless otheewiae ataned)

Ar ar 31 March 2018

Financial assets FVIPL IwOCK Amaontized | Total canying | Total fair |
caar ralue vulua
Ivwresements b tnobaal tends 23047 234 P |
[ Tvestznen i g-u'.-'uhll:l:l.ul:l.l-:.md - - noz 1.0 L2
[FULE Sculies )
| s BAMLG R AL AT
Tl tecwivalbles - 391573 331577 3,515 73
Ish and cash n-;'|||"'.r:4'|rn-1:-=. - L1939 511054 315 34
Cither bank balances B - i T 1 IER07 Lo 67
ol Ticsec:at wseets AR 642,30 57238
Teral 2341 - 14,417 78 14,6541 1465414
Fiiancial Hubilites FVTPL. FVIH] Amortrzed Tutal Tatal fait
P T carrying value
i- vilue
Borromangs finchudsng mtesear i - 7, 195.34 74145 74 T a1vzs
acomied) ' _ _
Trade payaales - 41004 end i, 140,004 410004 |
Thhet Awanceal habalities - 15797 15T 1,507
Tl - . ToETSSE | 7947556 | THATH.56
As at 31 Match 2017
Financial asacts FVTPL. FYOL1 Amartized Tuxtal Toeonal fair
LaIxt carmying value
valie
Intey-—ments 2 e 1zl Fucds adS 35 - - i3 33 hAS, 15
Inveaieenr o poaremment g - - Qaund a2 1.2
| LoLRE secumbice i a
Loans 10,434,975 0,234,705 10,484 75
1'rarle pecrivalales - - 204204 T4 AR
Iazh and cask -r_'i.'._1:|i1.r:||.rn.|:5- - - AN9.AR4 Wb A4 J0Er A4
b Lank baances - - 1,440 M4 1,445.04 144004
Chhyer Emancial nisem - 103514 L33 14 14055.14
| Vol ) 685,35 . 532873 | 1601606 | 1604408
[ Financial iskilitica FVTFL. Fyis] Amortized Taral Twral Fait
LAIRE carying value
value
Poscroanops GoelmEog anle2est - e Sty LI 0, H 45,00 G4 B2
accraed) —_
I'tade pRyables - - 275054 273058 2,750, 50
CYher hinancal labdities - - L3484 151484 131464
Teral - - 65,9214 GE21.34
) LA
=) A
by
0
o

'li]!l-ﬂ"



ERAAR FGT TANT TIMITED - T T T T T e

Swmmiaty of sipnilicani gecounting policies and other explanatory infprmatinn for the yoar ended
31 March 2018

{Amount in Rupees milling, vnless pilenviae stabed)

As at 01 Apnl 2016

Financial asscls FYITL CFVOCT Ameonired Total Tronal fuir
COEd CHITY g value
ralus
Investments inn frutoal Berds 27500 . - 27509 [ 2730w
Tnwesreoen o delxontures 5338 &3 5 320,03 5F58.05
Imvestroent b povcenmcat and - 0,02 | a2 ) n.c
LELIFE Recuimbiss _ N ]
Leans H E15.61 RA45.01 B H4EG]
Trde tecervablos . : _i-'._.'.l'd-'i.'n"li' 274130 ] e
Cash anul cash syuivalenus - - ) 154,44 15440 134043
Cither beck bslances - - 240012 2,400 1 2412
[ C3dser financial assera ' : 494.01 484.0] 404 ¢
Turial ' T 561462 -  WTIE0L | 2034065 | 20,340.63
Financial liati Eties Y TPL FVCACT Amottiecd Total Tzl Lair
cost catrying valuc
valgs
Elrmw’ing: fizncluding inreresl - 34 IFNER] BE, 021 5303281 ]
accnedy )

‘L racde payables - 5,207.83 G 67 R RaGT.AS
Cyehaee inancial Babifiss - | - 1207493 124004 1249705
El‘m:ll - | - 50 GOE ST | 59,545.57 | 5369857

Mo,

n  Invescoenky io ety of subsidianes, associates and joint ventareds wliech aee curien] a0 con ae not oweed
uicder [nd A% LU7 and hence nat Tiren iocluded alwvwe,

b. Uhe manapenent zsaesed that fic salue of Mmoo asace such a8 cash and cashe oquealene, other bank
balances, crade recmivalies, s and sdvances, ctce and all the Enanoel babibbes excdodiog aan-cusrent
burswwdngs sigruficantdy approgimate thew carepieg amouns dar o their short et trAariLy ook les.

c. “The Cumpany decomincg laic vahey nl Btancial assers o Labiiaes by diseannting tae conmsctodl cash
mflavass foacfleeans nwing prevadliig intesesr et of Angnaal slroioents with wimisaz texms. The Dubal
vavzsnmanend oF Bnancidl assen: anid franciel habilee: iz at fag vales, The fair ralue ob ineeaemaents nomtiel
furds iz detgrmined wang quoted net asaets =alue of the funes a7 cach Pepomng, dake.

A All azscts and Tabiibes. Far which Fair value 1 mcrsured or disclesed i e foaocial srabernents ave caeprmaed
within the: Gir value boewarchy, described ay Flloas, Tused ae the loveat evel input thae s sigamlant to the [air
raloe measucmment as g wowedis
Tewel 1- Qlusted {ueadpsoal) macket prices in active makets for sderfes] assets e babuitics
Lewe. 2- Walaaticd 1eckueques Fou wiuch the lrarest Teee Dapaun choae ix gipniZicant oo ghe Tar value measuremen
i1 divcery o indizes 1y nbserible
Tawrd 3- Waluation techimgaes Eor which dhe lowest lovel nput thas Js sipndficant <a die far value measaeemen:
i5 winboersehle

L.

"I Eallessing metkeds and assamprions weee wied be estimate the B aes:
(i3 Pair value ol qaoeed ancoss Eands is based on t quoed net assel valoe as ar the ropoclieg date, a Jevel

1 1echninue
() Tl fude value of aquakesd nsimozeoe and ather Finanoal assers anck Jlalabiaes: w cslimated @ither Ty
refercmee 1 the et aeecla valer as ac 1he CHEIT Heyr dare o by discounong F - cnse o, UEJ'I.'LE; AR
using, rares currenily applivelle fod deld onozamilae erms, codd Snbeoao 1 ) aaharides, o lewel 3
L e e LA




ERARR MCF LANG TIMITEDY -~ -~ 7 7T
Summary of signifoesnt aecouaring policies and other explanaiory information for the year emcel
H March 2018

{Amount in Rupres imdllion, utleas otheesise slated)

3A. Finunrial tisk munspement ohjeetives aml policies
T'he: L ssezazns® Bosineas 12 sulyect to peveral nika and weerbunees including Bnandal tsks

The toinpany's pracipsl Tnaueial Jabilives cowpeie of lsans and bomroeangs, ol aad oher pavalies,
ety depansdts and ernduncs Faliozs T main |r1||'_|:||:-:14 tfl Lhe [ ammfrainy: Financial Gallities = on buance
the acquisition and cevelojement ol dic Company s propery poctbelin. The Comaany’s menc :pal firanmal
sszets maeide loans and advances. eads and pihee teccrvanles, and carh and shori-ieen depnet Qaat derive
directhr From it operztions, 1Te Coaepany alko halds shart term Snveseeents ool fonds

Ther Crompsancy 15 exrascsd 10 market 15k, credit nsk el liquadity eisk. "Lhe Comoany's SCOICE MmanaEmaeIl iy
puded by 4 Risk Manaprownt Complianee Pelicy that deserbes e key Aoancizl dghs aned the 1pp'u}:n:-tlr=
Fhatueal fizk govrernance lrzmearcyreke for the e NpACLY. E.-E[-ul.a:[ pousa of [he FH?]H.'}' Tr the Conaprany™s setdor
MANAEz TNk ey thiat 1122 |::|n|.|_-;:_1:5 an4d r-n'n_':cu:ﬂ are in Dee arcl wlal fnaanctal eisks s clehtfied,
tean aved zod roanaged. The Board of Theectues revwews and ggeets policies far managing each of 1hese sk,
awhich are susnmatzed beelomr.

MMarket rick

Beluzhel Hok 1= chi osk tuak the fair waloe of booce cash Heras ab a enansial msthomend will Boctoate bocaore
of chanpes in arhet peices. Market ook compnses twn dypes of rishe ntesest rate nsk and cureensy rink
Financial instramencs aFfecimd Ly aotber psb wclude rade receivables, wnladled roccwabiles, boreowangs,
lank demsita and wvesonents measaced at fioe value theoogh peolc and boss account. The obicedve of
matkel Gsk mACApement 15 % aanage and conmel market dek sxpusures within acccprable paramersrs while
rertreuy due temsi

Interest rate sk

loterest cat= mi=k is the sk thar the be value or Bupore aush Mo of o Goancal oetrument wall fachane
because of change in matket interese fales, The Company's expreuce g the Fsk ool chanpes U1 rrdtker mtezest
rates relaies |u'i.1:||a:ri]:.l ) Lhe f_:nmp-an:,"s ]nng amil shosrt Lec: delel l.'lhl.l.gﬂ.Li.ClﬂE- wath ﬂﬁﬂﬂnp, irteres kb e

Lducing the pase ro haancst yeats, the Company has ot experienced significant increase (i ot than 2700
baws pnis) in Mewtiong ingest 1acs and Ltherefore has not purchused oy Bzl inberest case wanps and
dettvanves Eon the tnaticg interest raes Twaecwiegs, U'he Compeny's tressory depattewear manapes the
“ntyrest rate mak by egulaly momtonng die requirement b Sedpe sy of im Qeating ntee=t i debie.

Ar 31 March 2098, spproximately 5L01% of e Compary’s borrowing aze & fived rue of sucreat 3 Maceh
AT ST 1P 01 Aquril 2000 84 289,

The: maxirnchy cepraces 16 telation to Compaony’s lowtog rabe Boererdangs s B 304ELRN miiion a4 ac 31
March P15 41 March 207, Re. Z3E5235 mallicn and 31 Wan-h 2018 Ra. 758053 millien)

The sensitivity woalyais presssed below exclude che imzact of mavements s market vamanles en the ciezfs
values of pratuite and oter post sotitument ablgaeons; priomon; fiaal e horownngs aiel the non
Mtaciczal mzmaments The sensitivity of the televs ool ot loss ilem is the cFear oF the assoazed changes
in resporlive macker rishs, Tais i based on die Bmancisl wssets and uwessl bababtees beld 2z 21 Mazeh 2007
azud 01 Aprl 24

The belowr mentianed 1a0ile Jeciensteares the sensicvin to v reasonzbly jeossble changes: nointerest rates,
with, al. variables held conseant, of the Coegroy's peafit before 1ax (fiooweh fre impact on Boabing rate
by

o ——
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Summary 0f significant sceounting policics and other explunatury inbinmation e the year caded

31 hlacc:h 2018

(Amount in Rupees million, unless ulloeewize ytabed)

Parficulars Tuutease /deciease in basis points

Flfect o proalit htl:'l.l.tl_‘ tax _!
. vn nullion ¢

31 darch 2018

IMNE 150 LGZ B

31 March 201K

Iivlik ) (16 B
Purticulsrs Incocase/decmase in Bagis Points | Rifect on p.mﬁl hefnte lax

Re. o millicn |

3 plitch 2017

(MR ~a0 7272 ]
| 31 Mawch 2017 ) _
101 50 (7272

The assetned movcment in bagia points Tor the dnderest 21e senaivicy analysis 5 Tased an il LuHefitly
'.‘ll:iEl::'-'al:lll." FI_Hr.kl."t frl.'«l'irl:ﬂ:ll:ll.ﬁl:”.

Forcign cunre hey rigk

Tlonmaizn o foeeipn corrency sxchange rites may bave an bnpract on the stateroent of profir and boss, the
slatement of change i oyuily, where oy twsaclion zoferences moke than coe comency oc whete
asectz/labilines ave depominated o o cumency arwer than the Ranctiomal owrency ol the Compang.
Cansidering the sconcomde eavitonment in obich the Corsjang pqeeiies, s opers€rns ane subjecd o dsha
aeisng, from the [octuations prinurly 2 the TSD, G, SGD aad AR wganst the unchona. cutrency of
the Clianfaany:

Tha: screaae fdectead) i Frreign curceney exchange eates ate nok expectsd to heve any agficant fimoacre in
these finananl statemenns,

Ciredil rink

¢ tedit eisk 8 the sk that countorparty oAl for et i obhgaaens woder 3 owoial Dnsteunzent oo Customes
crntmart, leading 1o 4 financial loss, The Crompemy i eamsed @ oot osk foom i operaing acobvtice
iprmanly trede receivables, uclillod vecerrabile: and sdvances given wnder collaboradion agieemezt for b
shove higmeaat].

Comeemtmatisn af ey r fz

Crncerioations anse whe a nautet al countecparlies ace vogaped fo similat buuners actnei-es, ar activiue
it: el same geographical cegion, or have eecsonie Feoores that awubl cose Meir ahilig o meer contacnal
mhlipateans, ko e andaely affected by changes S econeeaic. polzeal or ather condifione. Caneentzaiong
indicate the relative sewsitivily of e £ompany’s pedeomance b develupnoneuts allectung, a pacusubar inus

Partivulats As ot 3LMarch 2008 | Awar 31 March 2007 Ay wt 0T Aptil 2HE

" Forcign Amouni Fuateign Anvount Forign Anoant

Cutreacy | (Ra million  Cumeney | (Rsowilliow) | Cuszency | (Res. millicoy)

Porign trade |
payables: |
50 in melion : - 1,55 36,19 0.54 796 |
AP in melinn - - LS +.1% 05 g.%%1
Sdxly i prallicen : - 0 &# 42417 142 aLan
AETHin nillinm 228 .37 AR 4132 20 a4.2E
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[

Sutmaty of wignifexnl accounting policies amel ather explatandy itntnmnanion for the VAR 0y [L
31 hMarch 2008

{Aumount in Bupees million, vnkers othersnse siated)

In ordel 1o avnid excersive conceniziots of fkk, e Company's policns and poocctuores me hde spuafu
prdelzees 1o Sucus an the macenance of 2 divessifed portfzho. Idenobed canecnlrliong of cealit sises 2o
carrdled and managel necandngy.

1he carcying vabae of the linandal assels represents the madimum crelit eaposane. The Compang's
rodximoumy credn exposuce fo el daskos e 108819 aullie: a6 at 31 Wlharch 2018 {30 March 2017 s
1800504 et lon 2ol OF Apeil 2016 RBa, 2225559 millicm). Por the detals of tade toccivables that are past
dur as at 31 Mpmch 2018, 31 March 2017 and O1 Apel 2004 please celer note e 13,

Rouparcding tracle cecrivalales, by and odher ficancial assers (bath cecrens and non cutreol), Cuse wiee e
edicacon: as at 31 March D07, that defuls in papioas ebiigpabons sl occor excepe a5 descnbod monoe G,
U1, 11 and 13 ua adawrnes fa parroent of trade rererrables 2nd ather Soancal 2a5ets.

Trade eaveivables und unbilled reveivables

The Compant's cmpesuee v oelt Hule s doflluenced wainly by che mdivides, chymesenstde: of each
custnmer, The demograpaies of cae Company's coscomer base, inchaling e ddefaull bk ol the ndesiey anc
ctﬂ.lntr:.r, io whicl eustomers g I L T L ioflucnee an ceedic nzl, The: Cﬂmlmn].' varny by revernwe Lot e
Tarp: vanaiar ol cuntacoce spread acress @ single grographical segzwesn. Croapeaphacally, the entire Company's
trads nand wnbbled seceivahies ace Lased an Tndia

The Caenpany bhas enerad bieo contezces For sale of residenTal andd comeneceial aoits aod bl of land on o
vztallmene basis, TTe Detallments ane spoatiod in e coolsscts The Compainy 6 oxpressd o cbedit sk in
tespicet of wstallieet due. Howrewer, the legr] comenship of cesiderdal, comtneronnd units and plocs cf bl ds
tranzferred o the boyer cnly after ol inscallivwenrs are sceoveeed, Inoaddicen, insialhoent daes aee oo
farw At ongrantp basie with the cosult chat Cornqny rrocsiee b Tiad delits s ot sigaifican

An lrapaucient avalysis s pecformed ol each pepeseng date that epessents s rstmate of repecied Jnsees '
tespeect nf tade, unbilled and ather recetealiles. The min comogicnenls af durs allowscce are o specifr Do
cormponent chat relates e idividoally sipnificant exposuces and 3 collecave loss caeegenoa evablished o
{:-;]nlps_m:-.; of sianila pesens 1o TWSpoLt cal Jonsea Lhal bawe Lt t.l.FlEl.:Ll:}d. but cot pel Wentifie. Uhe colecowes
Teats allovwrabice 3x deceerncned basec on histodsal data of payment swosie: foo sinilar imancial agsers. 1The
cxposue 70 credit Ask ac repricting dae is aor spnificans

Crecliz gk on reveivalilus b lcoiled a3 all sals ae secured against Company's cantiaeioal eypht of Focfeitare
ol cuctomer's sdrances and cancclimon of contaer under which property s sald.

Mrspecnrer, jrwen the amce ol the Company's bosinesses, trade weceeahles are sproac aver o oamber of
customets with no sgnilicant concentrabisic ok credit sk, N abygle custoaner acvourted Bar TR oo ke
of revenue an a enckeldated basis ooy of the vears oeeseoterd. Uhe sty ot reale recerables shows a
nepliptble promswan for had and douleiul debes. Thevetore, the Company does oot expeet any aitzoal osk
a3 e of wodi- peefurmance by any of the Company™ commerartics.

Finaneial guarsoice

The Compary Fos pecvidenl w Bancial peataneee e barh i cespect of o laun faciliy avlel by one of i
5|_|'|:|:-‘;:|.|:|.|a::,r_ Maxtrnem = el oF the 'I:lllnlhll:Lr.' i J:r.':'[.r-ul_'l wf Bosocnal EUﬂ.t‘ﬂntﬂ' is L i:-ut::mnding Ieuan
bealanes 4. Me Bial 2s o 31 barch 3008 (31 March 2017 Bs 1615 indlion and 01 April 204 s 9041

ernillucen)

Laguidiny nsk

Liguidily dsk 1z 1he esk the Cognpany aall ned e 2lle ta et s Boancizl obleagd e
Compamy masitars dts sk ol 8 shormpe of funds wsing 4 Mund managemen plin e
itectars, The Cemmpany®i sirabeine 35 o el I biphldy Lipud inrssbmnents wis

H

encanc. Thes i eonaiders the macsnty of financial assits (e wade meceivabhe §g

T | Tay
1 tan he v



EMAAYHCT LAND LIMITEDX ~ 7 7 7 o T
Summany of sighifeant sccounting pelicks and alher explanaony information for the year ended
31 March 2HE

{ Aol in Rupeea million, unless othersse siated)

buoginess pecimrements and pregected] casby o Lenan coperations Aed ascorringly decisume, cegaeding purchasc
wnel sale ool ighly liquid funds ave made by the cenraduced Codnpany esanny feam,

Lhe cagl fews, hunding cecueemens ancd ligeidice el Company aee monitorsd on s centrelized as.s unde
the control af Crimpany V'reasuty, The objeciive 3f this cerrabizrd sysian s e ophimie the effeercy and
etlecuveness of the rmanagement ul the: Cianpeng's caoputal resowices. The Compuney's objectiee 12 B maintar
p liliece between contoity of Banding sod FAesibiiy thiough the mae of bank orerdrafts, bank Joans,
debreebires anc Gnance .eases. Afprosamately 11675 o fe Comgcay's deln will atatore in less than one
Frar at 31 Bfureh 2018 (31 hiazch 2007 L0, M Apnl 2016 13 60%) bascd on the rzroug value of
bingenwings ecflected in b Moanciad staements, ‘Loe Company assessod e concentzation of sk with
cespsd le relmancang, 6 il and conclodes 1o be low, The Company has roeoess 1o 2 subBeicnl vanety cal
seeurces af Eanding amud delt inatatiag withen 1 marths caahe rolled ovee with exising lenders.

P ber v b baen prbentionadly 105 bisnd)

——r—rar—



EMAIR HGF CANT LIMITRIT ' -
Summary ol igifleam aceounting policics and ather cxplanaery information Tor ihe yeae cnded

1 March 2018

{Amount in Rupees million, ualess atherwise stated)

Tha rbie below somnanzes ©e manaziey proide of e Compasy's financial lineliees based on contrarfual
wangdis e mcLed llH.:fII:I.EI:I.'d.

Cry deraaied | Less than 3 3w 12 | > Syoan Talal
st inanche yuath
| A 2l 31 March 2018

“I'eade pryablos A, 100 R - - - 4,100.04
Interest  Leatig |y g9 0 3 408,55 300737 Al 133 5 Bt 767 E4,192.04
bareovangs* }

l",:,lll:h-a_:r l:-|.1:|.i1:|-:I.|] 147077 ) ) LE0.TT
lalanlbes ]
Total 17,592 .41 50433 596757 Go,035, 75 Ea7.nY K9, 37135
Ak a1 31 March 2017 _
Iracle payables 2030 - - 2750658
Tuctesl  Beanig |y cang 1,291242 477207 | 6L196% 198355 | 7776557
|‘J-t_|r|-:-:1~.l.n|:|1_!|:-:

hec Lvaiieial

A K. - 1,304,584
babilibes®* 1.311.4'4 "

Total Lt 71416 1L1IHL42 477207 61,196.7% ¢ 1,983.55 91,856,590
Az ar (H Apol 26 _
Trade payables | 0.2G7.E3 5,287.83
Interest  bewong 5 e 29 141233 TATRY | BATISD U5115 1, 20126
botecwungs™ i

Cither Fnzmcsl .

270 1,27793

Habilirgs++ : 1 A3 i z

Total | 5071448 i4123y TaT?23 E3,726.83 93115 TILHTTL

* [neludes Acd-eoreent boraseings, aurrend ieerosnnps, cofmenl-manmtes of aon-cuteen boisenwings aml
acrred inerest nhlipaions and futore intoeest oblijacos.

Lo Lath nen-cartent and corpent Brancizl Jaldlives and exchedes mecront oateeices of aeg-curent

borrowings.

A= At 3 Maseh 2H3, e Conspany had asadable Ba ML CHL Blarcly 2007 Ke, 258,00 mudlico, 01 Al 242 Le
Ra. 7500 rrilhien) of undtsm comacained boerosng Bvnloes.

Segment Repofting

The Company p1,1|'_'||_15|1q'5 thase Anatcisl smarcimenty ||11'_|E with its ooaalickered fnanwal stalcmeonts To
avcicdumee wide lad A% 108, (hecating Semmenis, the Company s disclose:d] F-e semacot mlostraticn

the conerdidated Frameial s s,




EROCR MG PF LANT LIFNTRD

Summury of winificamt acceanting prolicics ol ethet exploacabory bbeonatioa Toe the year cinded
31 Maech 2018

{Amoant i Bupees millign, unleds pitherarise srared)

40, Capital Management

trt debts comprses of non gyt and cooret debas (cludmge trade poyaales sl otboer devaroeol b oes)
a5 reduced by cagh ard cash cewralents, other back balances and cument ievestments. Equity romprises ol
competimls of oty dicluding: o lhet connprehenzive incoame,

The wlycetivs ol the Companys eapetal managatiesl strochoee 13 6 engare that theee reinans sabficicnt
Lquidily wilen e Company Lo cacry out comnutied aork programme ceyuicecnests. Tao Compang
i bt the long oeenn cazh Howe peguireneetz of e buaine:: b ocder to asees fae renmrement (oe chatyge.
i1 the :.:.[:-‘il:.ﬂ sloac e e sk That -::||:-:it-ﬂ:tl".-'r ek 451 Eicaan ﬂlr.:l.i.]liﬂl_:.l. Tl {:l:'.ll'l.'lL‘.lalU_.-' aluer ensares chae Ll
eeruunz welhin the qoanataees delsl covenants and maurace 9 sicong crecit ating. Moaches noocectungg e
Rrtaecial eavenans wintld poenar the éobe isseets oo aediately call laans and borrowanngs “Lhere have been
nn bhreaches in the Rranaal cneenants R amy LAtecest l-lrn.r.ing Inahs ancd '|1|::-rrl::l'.:l.-'ing:: ir 1he Leebst FELL

The Crampary mamages s saquial =stoecioee aod ozkes zdushoeods e, L Tyder ot <hailpes o L LEAOMb;
conditions, T maintat o adjuzt Eae capital soructuie, the Company msy sacpest the dividend paymant 1o
shacchiddes, fehen capital, stue oew alazes foo casih, pepay debt, pur in plice mew deln folbes or
vndertake nther auch rertrocharing aciwizies us Jppropn e

N changes were mace in e objectives, proicies ot poocesses duniye dae gear caded 21 March 2008 and 31
razch 2017,

There 15 il amount of vodrass borcawing armlabde ar 31 PMurch 2018 131 PMurch 2007 Ks 22800 mullicn, 01
ﬂl.*-l'J. 01 6: e 7500 JmJ].'il.'-l.l]-

Particulars 31 March 2018 "3 March 2017 01 Apal 2016 |
T eeremar gy - 7419074 ORUUE STATLEL |
Tradc payalles _ 310004 275058 5GLLS
Cathct Bnanaal lialnlies Y % 5 1,414 B4 127N
Cash and cash equivalents (1030 (LB L
Cither bank balmeos (985 14) i1, 43744 (247253 '
Coitrelil hrvilatals o (236,41 [GREAE 737500
MNet debis (2] T8,131.66 6, 48871 GG, 605,50
“Tutal cyuity {5 17,333 43 19,565.09 2711182
Capital and nct deht (c=a+b} ), 465,14 PR HAROTA1
Gearing rao (%) (U=5/c) Ao AT 1A T_65% ]

41, Detals of dues te Micro, Smal and Mecwm EBckerposes as per MEMETY A, 2000 (Based on the
infoenmation, oo the exrent avmlalie with die Company’

5. M. Pﬂl‘l‘li'.l._l.l-i-ll.'rl 31 March 2008 | 31 Masch Itﬂ

1 The prinopal wowent wnd e bpoest due Joevecar (e be

shown sepacately) remaring ~npaid w2 any sunplier ps st the

cid af ciach aocounmg year =il il
2 The wrununl ol orecest paid by the baper an, teres of - wecnion

16 ad the Miceo Seeseld wnd *ediam |.".I:|I-|:r|rli5£ [Ji:-.rﬂn-pmcnt
A, XI0G along with the amounty of the paymect made  eo
e s pplice bevisnd The sopointed day danng each aoceunbmg
yrar N o Mil il
3 Thu: amued o tuterean due and pavable foo fae peosd of
|;_||;'_a}' in rna_kin!.l_: paymint ::url'n.-:h v bapen E:m:h] Tat |J|::.l‘-:'1|:|d.
e appoimted diy dosng 2o yea bur oathowr adding the
diberest sfrendiesd nzalec Mlicze Sonall and Mednun Lincetprve
Drevebnprment Act, M. ML




FRAAE MGFTANIT ILIMITELF ™7 -
Swimwary of significant accounting pollcics and ather cxplanatory infermativn for the yeat coded
M March 2118

[Arcunt in Eupees milbon, nnlees siharwine stared)

& Mo, [Paniculacs ' 31 Macch 2018 | 3 March 2017
J Uhe amounl of mkerest accracd wnd cuzmadbey u;'.l:r.i.l.d at ke
crid alk cack ﬂ.ﬂtﬂm Toagand ] ril
3 The aonocrn: of taoiner inceresr "4'-'r|'|.=|n:ll.'|.!_r| alue wiad ]:l:l.f.'“.'l.l:r'.l.'
pwen i rher socceshings veled, uctl sach daze when the

inictesr dues o alove aee actialfy caul 4 b socall wrl Epibtie |
Ear chie pugrae of deallowance as a deduclizle expenlinn.
urder section 25 of the Micra Susadl ond Medivm Ewcepese:
[revelispznear Act, 20046 Ll Mil

. v Di!.l:l-l_‘lﬁi] Tl e:lasmificd as I bd foz distribulion

In nrdez to lehcl yofvaner fecus an the eoersinn af the Compamy's '||L|.-=:ir|.ee-:e-:l.-:s.l"E:lmi-EClﬁ arad fon <he TP e orf
dl_"‘l.l'ﬂlupinﬂ Lle pntfnti,a[ For faethes grllwlh aznd En]_'lil‘lijl:d], the Rosed ol Thirector oF 1he ':.L-::Irtl]ﬂl-ﬂ]-',. 'IJ-'-L'I-'L'IIIE
the Jast favoncial yeaz 2006-17 deaded 1o demenge same of the asscts and lasilide: of tne Company insa 3
separate nndertaling, pumswns 14 2 Scheme of frnnzement nnder Secioa 391 and 304 of fac Comoantes
Aot 1956 read with sectons 10 tn 108 nF the -l'.-ummuie-t Ae, 2013 e same nas been appbovenl b the
Tlarw'lale Natiiaan] Cutnpacey Law Trbunal 2HELT) vide its order dated 08 Tuouaey 20E, As che saed o
had certzin 2o, the Comproy hal Glad @ contbiaacan appacation waitn HCLT and on 16 Fearoury 23LE,
MO has issaed wn otier sletng thar the cowzested copy of the arder wall be zzaed after wcorporatinn of
the corections The Compeny & yol b cecerre the timal cogeected apder Frean NOLT acud e densezper shall
beconne effecave on filing of such Jnsl prder with the Regisicaz of Companies, which care shall b dw
Effvctive Dhate o derwrger. The agaets aed ladilies ez at 31 March 20178 eapecied ke be detocrged nle a
aeprieate undetraking bave been disclosmd as a33ers and labiiies held for distnbagon aml me be Farther
revised baged oay clatigesSadjupenents up tn the Effective Thate.

The majnd classes of a:ae1s and Labilties of Go diagesd geou a: st 31 Parch 2008 toe be doemecned ko 1
sepacate undlectasing have been disclased a: held For disvibudon rs vadar and may be forther eemeed based on
chanees/ adjustments wp b the effocrive doie, being the dare of apperal by HCTL.

Parriculars ] ' Amount
A.s-a:ts
" Mon-curren asacts ) _
Propenty. plant and cquipment ' 4,851 75 |
Chpital work In progresy ) TG ) |
Financial assch ) ]
| Tnwnstments ) - 1,124 15
rlier bank Talaices 12412
hbier 3acd I.-l_ui.-:I.E'.!'I.[ R H5 N0
MNi-CUrFCnE sk s [A) ] ) TAHES52
Curmenl asacts .
Loy icnborie: B555 54
l'nancnsl asacts N
L.oagns B . . 100503
“I'raale receivabiles ) AT ET
hﬂwr Db Eralkancess ETI
Uther vartehl asscls LY BT 5.4
Clurrear asacts (1) . 3046300
“L'otal asscts (A+E) R _ 37,518.52
[ THS _ 1-I-T.'II
™ s0ee wrrent Tiatsilities . ,.":,—,.-"H %;
b Fiswizacdal Taliinies "Lﬁ'.ll _ |
| Mcr-curvend borooaangs | T 597 ]




PTERARRENGE T.ATND T.IMTTRT

Summezry of sigaificant acccuniing policics and other explanawry information for the year ended

H Mawch 213

{Amount in Bupees mallion, unlese athe romise stated)

O B Taiies, - P
S AT L 042
Mon-cucrent liabibiics (C) L 950953
Carreng liabilides
Financel hgbiliies

Caarrense Ticrreran ngrs flﬂ_l_ﬂﬂ
TF.H]&FHEH: . q3.02
Cr-her fiwaz vl lahililies ST 1,333.15
Cabies cetrer LinTelbes __ 1,491.29
Current liakilites () i 3,494,588
Total liabilidea {40 13,2904

T Zeheme Tazther peearicdes cliedt casa Moo o exeeecling By, 11, 500K o T amd ajaplicebde nixes, aitsing
outof the cazh floans from €ne Marbella and Frecald 10iks extension projects of the Cempany.are o ke pad
b the tesnlting cravpany and e Caropany 3lall acctue socly labileby afeer ceanpleoon of the demerper
process and on realization of sich cask flane fenon the projerts. Acrardingy, o impact of the same Jiaz Tees

prvens izd these el seanenmms.

The abeve deverger k= eapecled b be completed by 31 Drcember 24008, Mo pain o Loss 35 eecognized in the
statement of profie and loss inoeclation g the aecouttog of e wssets and babilitic: of the dispos gooup,

435,

Fcd wedniin of Eabililics acising froan Greoang actteries purscant o lod AS T - Caoh floas,

The changes an the Campany™ Lablibes ansing from francing achnifes can he classified as follross:

Particulars Mon-c urrent " Current Tntereat Total |
horswihgrs butoadoggs

| {m<luding Cuarreni

i raturities) .

" ™ar delst an at 31 Alarel 2HT 49.377.49 B 12530 | &11317 6201605
Proneeds  [Fien l\'.'LIJ'I."EII[_.'r - -1-,3?|:|.42 '1..991."]5 - {:1.351..4?
curment  Iomowings  (including
cureent taabinbes]
li_cpa,fmmt of -e_'|,1|;|:u:nrl." nan- ;:'I. ,".-:.!5 ':!-'?]l {11325.37:1
cLvent  DndEnewities  (ckiling
CUTTUNG MakLnbes)

Intcrest paidl - SlEeTy  aaMay
Mian zash Novar sruvecrveacls B30.62 145220 s 142,41
" Tabcbesr mafenag - T EEECHE
" Mer deht ws ut 31 March 205 52,053.16 5,508, 73 | 10.826.57 72,548.44 |

(T gpvave Dy bee roderiapmardy T bised)
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ERCAE WG LAND LIMITED - . -

Sumimary of gigaihcan aceownting policies and odeer explanatory informacion far the year ended

31 March 2014
{Amuunt in Bupees million, unless olberatise atated}

44 Mrevious Foal fpwes hawe een regrouped)/ reclassitied, where oecesrary, to confime he thes pear™s

'L'I.IHHI.FII'.‘LI.IZ IEL, I'JlLI. 1

Balance sheet ap 2t 3 March H16

Particuldrs Il April 216 Ad oktments M Apal 2014
(Lo pecrrbed ) (Heatzoed)
S gLy .
T rri- o LIEEEHT AAERLS
o) ey, p_ﬁ.m nned H|u¥h1.;|éjl 3400 23 - 3,409, 2%
Caguial wock-n-piLigrtess Laila o - Lile 2
[ Tenanpble assens B3 - .63
lnnancal Assets
Imeestnenes LT - 7,250.01
Tans 345 32 1H) 20135
Uliher anhk helances B - 17,51 7.5
Moan cutresn luk sy (et - - 274 B2
Chher Besh cebrehn usietks 1.31 1 33 200 64
Total nos-coreent asscts [A) _13,6H5,34 RI4.64 14,199.97
Cucecnd agscls
Tnvrentores 4y, 125,64 47,1 20.69
Financial asseis
Imwesrnents 2730 e
Loan: ik R - B H1Y 26
Teade receivahley TORE = 15268 7741 7Y
i ash ah< m:zh n.]l,;:i-.-'n.h:rhts 154 406 - 1546
Cthor lank halunces 7,440 0d 23 40 347253
Oder Moancial assers 2,710 64 i EL6A% a94.01 |
COFCCnE [ax assch dnet) ard B2 {274 55 -
Lehet corenr assc: TR (19933 aii,5R 78R
Total current azssta (B 115,190 {514.64) 117 67501
| Tetal auscts (A+B) BIAT5HE - 1B1ETEEH
EQIIITY AND
LIABILITIES
Equity i
Licquivy share capital T L2520 - 126,20 i
ko oguiby 1705 62 - 17 43,62
Total equity {C) 27,1112 - 27, 11132
Liabilitics ]
“on—current liahilitics
Finanizl bl
Bocoownzs o waEy 33,001 .08 35 59467
Uitlher Bpancial Ealidubey . 4 67¢ 73 467673
Prasisions . 15534 13 M
Total neo-coresat Hubilities (D) ; #0355 39,8315 o526 14 |
— |
Cuccent fabilitics !
Firaniel Jalnlries ;
_Biscroonngs T 3841140




"FHAAEMCF LANDO LTRITED .

Summary of sgmificant secounting policies and other explanatory mformation for the year coded

31 helicoclh MDA

(Amount in Rupees millivn, uoless wiberwise stated)

Particulacs 01 April 2006 Adjurtments W Al 20046
{;l:".l:pl,:rl.ud:l fﬂtilﬂ.l#d}
Trae L:-:.l_'ra|-.a-:-||éi - 220083 - 0,80 B
b Dvanucial Labilss 14, 74505 €35 GT) H 001
Ul coerent liabilines 41,515.28 - 4441524
Pravinns - B 135 M) __R9.5T
T'rtal cumen liahilides (F) 1M ATELT (39,833.15% 6d,237.02
“Trvtal cquity weed lalii i {CHTHE) 131.875.58 - 131,475 5E
Balance aheer as at 31 March 217
Pasticulae: 31 March 2HT Adjusome nts 31 March 217 |
{Reponed} (e stated) '
Avpi s
Mian-eutrehl asncls
I*'reapérty, pilant aid equipdncnt ) i Bl SEZ.G0)
Capitd weth iy e 2T 4717 47,17 |
Tutnayzthle nzaers 304 - 54
Fioancial Asecte
Inweymmienes AGSLE - HoD T
HET A5 220K 2557
Oither Lank Balances - o5 .33
Hop-curzone tax assers (et - M. nGyr
soiher non cugoent assets 1 208874 2 DED ED
Tural nim-cucrenn assers {A) 148441 2,428.04 3,514 .66
CALFrenC asRecs
[|:_ve|:1ﬂtie5_ 3o 010007 0,010L07F
| Francial assets _
lnrsstmenls $4d. 14 44814
Livany UELA - b3l Al
‘Limor cecervahles 3% B 1,123.%5 147284 |
[ tash and cash wjudvdlects 20091 - 290,31
(kther Laok biduaces Big 55 ) T34 B24.00
Chher fioicial assers 2395 47 71, 164007 1U¥LA3
Cckeril Lix 455078 (110 307 3047
[ Mlaue vorrcel asacta A2 2018 75 SEAIER R
“Twtal current asscts (B} 2,397,240 [, h i) #1969 16
Agmets neluded in disposal group : 39,0577 - 39,015.77
| claryified as beld for distribation
Total arsetr {A+E) 1EL 499,59 . 131,379.59
EQUITY AND
LIABILITILS
Equity
Equity share capsial _ o262 126,20
[ither enuir 10,4 36.40 P 10 403,49
Tatul equity [C) 19,5650 /3 1%,565.01
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Summary of righiBednt accounting policies anil ather explunaery information foer the yesr ended

31 Aarch 2016
{Ammant in Rupeea million, uvnless olhemase siated)

Putticulars 31 Tlarche 20017 Adjuntonens M March 217
{Keporied) [Ruestated}

Liabilitics
Monwuorent Habilites
[inazncaa] leabilitivs

Bumruwings _ 12575 38,5304 WG1TET

Cithees Gzl Dabdiies . 5,048,285 558,76
Providoms e 12647 12617
Toral in-cureenr Labilities {0 _ 12775 HA2.53 35,687 28

Currenc liabilities
| Fizanicea, Labiliins

Boukowings EARE ALY I1q, 251 55 671935

‘Lrade parables _ 304451 - - TasHE

[ither Arnancial lahilings 32t Al {"iﬂ,ﬁ??.ﬂﬂ'} 1559 i} |
Lather pirmeng linlnlicies MR EAY - ) 39,592,840
Prowisioms 2013 (12617} | H35.96
Total currcit Jiabilites {E) o7, 1249 85 {41,313.53) g2 71632
Liabilitics included in dispasal prowp 12.0%0.40 - 14,0 5)

clasalied as held [or distribnuon

Trstal ryuity und Hahilides {C+ D+ 131,990.50 - 13,B95.59

Statement of proft wnd bosks for the yeas caded 31 March 2007

Particalaes 31 March 217 Audjuuimenis 31 Warch 2017
(Repocted} fReatatcd)
[ I
Rt TEoice, oIt o G AAG.T2 - DAGE T2
LM iacrcne 24512 (L1 172149
[ Total sevenuc {1} 15149 {112.93) %53 |
|
Expenses . [
[locrepse] fodecreuss FE—p _ 141 51 140513
Capst oaF |-=r'.|.[ wiied c]r:'.-'dl:-]_ll:'ll.&l'.l: :’iﬁh[b 390 22 ';ﬂglj.ﬂ}
tatmal cost znd coac e v cEpeEt A 0542 402,43
Tt eaf lazad,, consoracted [Eopertics, i - AR G,620.04
devclopment ri.Ehtri und ol ] i
Vnpluyes lenelies expeise 21%.5% ATEAY 3 1.H
Pheprengition and samate@acon cEpense 23,9 LY 2504
Fance cosrs I 095821 ri15 3 GAVAEL |
[ [hher EXPTISCE B ] 4411321 (21147 350070
Total expeowes (11 17,195 45 (1L %5 17,082.52
Tage befnre tax (1}-(10) 7,54 5.01) : - ! frd3ely |
Total tax expenie _ . ] - .
Tovés aitee 1ax for the year (A) {7,543.61) - (7.543.61)
Dlh-ur_::-umprchtnsivt income _ ]
[ Tremy tac will oot be ooclusified o
}{n!rmﬂnl ol parcefit and loayi
wmcsurconenl 1ess ot the defined (1.12) (3.1%
el I —

"'-\.._\_‘:.#'
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Summoacy of significant accounting policics snd ether explanuory information foc the year ended

31 March 2018
[Arwonnt in Bupees nullion, unkss otherwice stated)

Chivet conrprehensive incoane foe the (2123 - 314 I
year {H) ) .
Total comprchensive income for the : (7,546.73) - {75, 73}

vear {A + B) ! .

45, (n the r_;.p'in'ir:m ol the: Fioard of Directors, a'l swrent and con-outfent sxsels Dcloding woa-cnztent Loans,
| mesciinge o the Dalance sheet 2y i 3 Mauch Z01E, have 2 velue on amlicanon, i 1he ardoamy e of e
Company’s buktiess, at 1eas7 equal e the amaust acwlech thoy e stated in fhe fTocadal stitemeats.

For Walker Chandiok & Co LLE LFor and on behallaE el Heard of Dicectoee

Chutlered Aooountants Em#ar MGF Lunsd Limniled

e Mp

pet Meera) Shatma afoan $aced Siddigui adiBiad o
Vaitsek Crirpror Telanagy Kieecoor
I3L-052509 16 THM-02101RGY

ANTN /Y

Pluce: Gongream RaktulBindle  Hharal Bhushwn Goeg
Dhane: [0 hday PO18 {hocl Finutwcial Crificer Conniadyy SCereeary




