SR Bartsora Co LLP e

Do JE2 0T e e 4
| IHI Sl B B 1 O ey
Fao #9010 124 LR 27550

Chariered Becoumtand s

IMBEPENDENT ANDMTOR'S LEPOET
ol Blembers of Emcow MOF Lawd Limiwed
Feport an the Ind A% Anancial stnlements

e bave aadited she acoompanying Aawdalone nd AS Inanscial statements of Emaar WGE Tand
Larnited {the Cormmann™, which compense the Balnee Sheet eoar Yageh 3L 2007, glee Sement of
Foefac and Tooegs anshodig thee Satenent of Cher Comprelenare Ineome, 1he sl Fleve Saternent
and the Statement of Changes i Fgoity for the eear een ended. gnd o summarye of sipnificant
acuunnting pabiciss aod other explanaterny ufornsten.

Management ™ Responsibility for e Do) A% finanial seatements

The Creapans’s Fioand of Dircciors is responsibie for the maters scated in Scetine | 3305 o the
Companics Ao, 2003 the Aee™ with re et s Ahee prepacidica ul these standalene lnd A% tinanzial
staturiwenls Thil zive a troe and faic view of the financial po-ition, Brmsial pecfemmnamee neloding
alker crnipreher =i ateone. ciagle leses anal clianges inoegoty of the Company i aceardance with
wecounling principles penerally aceepted in Mde, incholing the hulian Aveosntine Standacds (Ind
Al spmeviliend voder section 133 of the Avt read with the Companics ndizy Accowmtine Samland-)
Rules, ZO035, 3z amended. Tl esponsibalics insludues maintenanse of adegeate acerznting rezares in
iwpendimee with e provisions ot the Ace for sadegandiog: of the et of 1he Company wnd for
provending, sl detecring (ol and cher imepolarities: selection and applscation nf apgprog e
seceaniing polivies: making jucdgments wnl edipoes thal ame esasanable and predent: and the design,
nplearesnation and maintenance of sdeqoute internal sl conbol Tt woere cperine cflectively
Fal ety The aveiaey sl completene=: el the acoounting reeceds, relevant fothe prepativn and
presentation af the Ind A& Tewaneiol stderrgsts that give o trae and fair view and are fece e
miterdal cnisstatement, whetler due o feaod or crrer.

Amlitin's Respnhxibilirs

Chie s e iy s oo eapess anapinien on these standalone Ind A% Bnancial staternenls bised on
our aud il We have taken oo aceeunt the provispons of 1w Act, the ccounting and suditing, 10 nelan
ard eratters which ane regquered te be meloded in the aodit pepean mides e prosisions of the Act and
rhe Bishen vl theeomlze W conduated aur audit inoaceordanee with dhe Standaol. an Aaditing
maoed by the Inscitute of Chartered Aczouarants of lindia, as speciled undee Secticn 113000 of rhe
Acl Those Standards reguice that we comply with ethical reqmavemenrs ol plan wd perform the
auclit o erhrain reasonable assoranee abswl whelher thee sodalone Ded A% Dingoced sidcinenrs e [Py
irom materiat misstaement.

Ancaudit svnlvgs poatornniny procekoes fooolnn audit evidence aboue the armonnes aod dasclosunes
in the standalone nd AR fmancial srarcmcnts, The poocedures selected depend on the audioer s
Judernent. includioe g wesessaent ot the risks of marcrial misstatomen of e standalone Tnd 4%
Financead srargntents, whether dug e Traod or error. o nokme theae rek assesanents, the aoditor
considers inteenal financial contrel relevant ol Congany's preparidion of the sandalers Ind A%
Mecmcitl shdements thar weve a troe and bie vies in oider o designe audit proceduncs that arc
appeapriate i he sincooestances, A audil alse inciudes evahdmg Do sppropa isieness sl ecounting
plicies waed and the reasonabieness ul e awceeaming ssomates mads by he Company®s Dires lus.
ai woell az evalihing 1he overall preseotacicn e the standalone lnd A% financal statcmenta. W
believe than the it evidence we bave oblaimed s satDeeent and appropriaie o provide o sy e
e it apieion oo the staodalene Ind A5 lnamsial <arcments.
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Chan kel Aremndanrs

Cplnlon

I ot upinian sl do b bt el oee ntemudion and accordings 1o the sanplanalioes ven 0ok, the
standadone Ind AN lnancial stivsmems givs the inluenation regoired e 1he Aer in the manpneg =0
ceguired aod give a truy and a0 view i contnrmitye weth e scceonting principles gencrally accopted
in Indig, of the stare of dtaes of the Compiny as at barch S0 2007, im0 Juss nshidione ather
crmprehenatee loss., ies caste Mowes aond the clamees noegmicy Tea 1he sear saded on thae dare.

Emphusis of Msuirer
We dreyy allenlion Do

G Snce 3 (o] xin) tooche acoompanyiae staestalong Tl A5 Arawsial sacgnents wlneh staes dat the
Company g it developoet parfoers ug imvglvad in [figarions reling 1o allegations of vartmes
irrepularifics wirk rexpoct we a projedt undertaben i Hydezabad, wlich wre being contested by the
Cumipany @nd menz fully deseribed thersin,

Chr™oge A0 (e} {xiii] oo the accompanyine standalone lod A% Qoancial statemerts wohich, descobes an
cngown atien inorelation weoa progect undertiken by ones oF e sadhsideacizy of the Cespaoay,
Emar MOF Ciaestroerion Privare Eimiled [CEMOPLTT and Adly desenbed therei.

(] Mate A2 o the sccompanving standalene Ind A% linansiad statemnents wiishe sdace 11501 rhe Company
hae mecucred cash losses o e clorend vear. Thiz almig wath edher matters ser lorh im Al seid nods,
idicate e cxislence of & material uncertainty bl soay cast sienilcan Joubt atson the Cwmpany's
ability B conbinus as & poing coneern.

O opinion is nor qualified in respoct of these oeatters.

Reprort on Ldther Legal and Regulatory Bequirements

[ A oo by the Onmpanies (Audtor™s repert) Ordec, 2008 110 Oeder®™) sl by the Cential
Crevernment ol India i s ol seb-sgenien CL 1 o seetion 143 Gb Ahe Add, we give in the
Anrxure | g staenent an the natters specificd in paragraphs 3 and 4 of' the Order.

2. As emqwired by sectiom 194243 kol the Ak, v ropuer 1l

i} We have songht and ehisined all the wmfersanian mal explanations which g T hess ad aur
ko ledpe and belisel woere neceseary Tor e pon pase eF o il

{1 Tnorr npinicn, proper books el eccounl s regquined by e bivee beew kept 3 the Company so Jar
ws L appets Irem v wsinon izt of Those Dok,

(e} The Balanec Sheee, Statement ol Frolt and Less includioe e Statement of Ocher Cormpre hensive
Incume. 1hes Casly Maorw Staeeane nd oo Srarement et Changes in Faguity dealt wiath by (his Beport
are i ierecerenl with the ook s nf aceount;

id) In ocor opion, the aforssid staddalong bl A5 figancigl sdotemenes comply witle the Tndian
Accuunting Standords specified gader 2eetion 133 ot the Act, tead with the Uempanics {Indisn
Avturling Standienda) Roles, 2075, a5 umeaded:

oy The matters deseribedd inthe Gropliasis of Mattors pacagiaph abnve, i nur apinian, may have an
adverse et v The Euncricning of The Compan,;
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Pliar Lerml Lioentalbs
(Fr O he basis of writken represealitioes cedyviveld feoen the dircetors as on Maech 31, 2077, and
tahen oo gecond by the Foard of Drecoors. nome al the dircctors s disgualified  dsoun
Mlih 31, 2000 T Aim buing appointed s o director o teems of sstion 168 12 of the At

fed With respect e 1w adeguacy of the itemnal finatcial centrals weer fimancial reparling of G
Compatiy: and the operatiog effectiveness of such ventrols, refer 00 o scparate Bepo i
“Annexure 2 L this nepuock

(0 With respect oe the vcher matters Wby mclvded in the Anding s Repnrt inaccordanae with
Hole 11 o the Cornpardwes CAudin amd Aaditersd Bules, 2004, inoewr opinwen and g the et et oor
mediarmintium ol sceneding i the explanacions rwen 10 o5

i.  Uhe Compuny has diselosal e inpoct ol pemling bilgations nn o faunc sl posioon m i
standiluny Tml A% finaocial statements — Fefer foie 30 4¢) w0 the standalone [nd AS
fipancial starcments;

i Tl Compiree did v havee any eng-Lerny contrace igeloding deriative cormrn s Nor which
thare wire any maleraal Eenosevable Josses,

. Thers were na amonnts which were cegquired W e tracsferred e the lvestor Educilicn amld
Perdcction Fund by the Licanpany

. The Cnmpany bas provided sequesie dsclosuces e Bote 43 w0 ths standalone Tnd Al
Financial stiteaents ax o e holding o Specdicd Bank Mares on bovember 8, M6 and
Liecember M, 2006 o well as Jealings in Specitied Itank Motes dunng e gerncd e
Mevomber £ 20016 10 December 200 20108, Based on owe aoddic proesdunes andoclving on e
manaocment representation coeanlipg fw: habling ol wthee et cash ransactions, oelodmngg
Specified Rank Motes, we report that these dhaclosures ane in accoodance with e bocks of
accrnis mancaingd by che Compinny and as peocluced s by 1he: blanage neenr

Fra S K. Barthhoe & Ul LLLF
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Anoesure 1 refer ped b b parapraph Donder the heading “Reporl on edher degal anid regulsiny reqoinemesis™ of rar
repeict af even ilate
Re: Emaar YO F Land Limited { the Lonipany
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The Coomany bz raindaiocd poopen mecerds shawvepg foll pariculars, mzhuding, yuantitaiey s Jotaibs aml
il sl praperce, plio? med coqui peoent.

Al e of moperty. plant and equipment hiree ot been phesically verilied Byothe namagenient during che
wanr kb there is 4 repuls pragesitnse afverifizacion which, inooane cpimion, - reasorscble having iegand oo he
gz of e € sanmarny and e oatwee oF B 2558t o macrinl discrepancizos were noneas i sezh veeificauon,

Acemdiag 10 1he infmrmation ancd eeplanaticns given by e management, he Lidy deads ol immeasable
aroperies mieluded o popamy, pluoc and vquipment are held inthe name of e Cmopany.

The §empany o 3wl hold any seeiaries of starss, spare parts and cee materids, Lseciury conzprizes of
S praiveds in pragnes el seane necchandine s o respect of 5 lgizane Business Acennding, e the
iafermoticn and explanatizns soveen T, and alse heeping or wicwe e palars of the opgrdone ne the
Cumpany, inventory of prejesls in preares canned b phewcalle veeiliod, Inoeespeat of the meehandise
iwventery, the neanagemem bas oord pcieg plhypacal serdicidwn e liveeniory al reasalle uerval: during 1ne
wear prel re meaterial discrepaocica wetc nodiced on plsical veifcatien

[ respeat of Iooms oo compamaes, finms er otk jmetics wovered inodee regiseer aaintained under section TEY <l
the Ace, (he Company his grandad oans e sue sueh compaoos, whach are alve its whelly rwnes
s bsiliazics, L e opinion and aresméing o the mlormsion aed cxplooaticns gived o us the oeme and
semdibee e o P e gt and loan: Aol prejudicial 19 e Company s intenz-A,

The Ioanz wrapte:l rocsnch whinlly o ol sulaidiones, wee ace igdarmed ane re-parable on dumane asel et e
Coctpant has ol demanded reparpment st any sl loan duroae, the veae, and iz, e e besr na dedaull
nn L part ol Ui pactics W@ o Lhae money bas een lent. The pavent sl ideeess as becaegpolar,

There are o arnupds aF s el we swcl wbolly avened sobsiZiarizs, whish o ane saedancd gz for mare
than nincty days ram 1he dane ey fezirne die fue epaenaent.

T ozt apiern aral weeendine, oo b inforraation ard esplanadosees given beons. Ui Cimopraoy has zol At yemeed
Loans Ao clireszbes e Lo ane coazpiun D whoch e direstor i irfergsiand o which provi-wns of seciune TES of
the Cormpanics Aoer, 20070 apply and hzeee el cecmsented spon Inoour Spaien and acorsling T El
b ation and explnnations @evon oo, praveauns o scetion L of die Companies Ace 20035 in respect o
Juaires ard advance- given, invesomank cle, ard oanodves and sceezitics siven, B besn comgtizd wish
b the Lngi .

The Corapany has red accepal any Josaasins fom Lhe public

Wer lave breadly tevicwed he baaks of aceount rruntined by U Conzpany purscant b o rules nude By
the Cenbal dicecenaient Tor the maderance oF canl recends onder scztan 1841 of Lhe Ao relaeed 1o 1he
Clmpany s neal eslale propects, aod are of the opinion tal pong e, the preseribed gecaunts amd oeoeds
have been mads and manntome:] We haw i, Doeseeyel s noede 3 degailaad gxanmations ol the sime.

The Crmgeony v scherally eegnlor in depasiting with approprate saobonzes undispobed  stanbary dues
includina prevdent Timel, nzome-tag, salee-lag, servive lax, ardoms dudy, valee sikled five oo and et
materizl slalpcory e spphohie Gl The proos oo ielaling 0 emplosses™ <lae insurance sed exise Juty
arc nien appliceble Ao the Company

Accarding 1 che mlvemation and caplanation: givem oous, o omeidvpated amonnts payakle inrepoct of
prowident nd, incene-lae, serace i sues T, ceetoee duly, vl added e s and ol matsrial
slitutony dues were oubsiandinge, 1 the pear =md. Cor o peraoid of geces than e neenche o e dare They
hecame pavable. |he pasyzivn: relaing fo employess” dale nsurance amz exziwe Jule arc e apdizable L
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the ITompany

Awcnrdiog L e veoceds of the Compaay. che dues onlandine of irsomg-lae, walesdmn, service L oslenny
duly , vinhae ad:ded G el ok e aeesant o any dispudy, ane e Fellone,

i i ¥orum wh dispeuly v
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Lierne Tas Acy, 194 [eome Taw ras AW 200E-U7 AT o
e Tan At 4] mesme Tax 20 &0 | AV 207 ) CIT CAppenls]
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Finance A1 L'v Serviar Tas 1445 fling anappual sl

i o af
Y 00708 b [ ey it i e process of

200%-110
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" [|||_'||._|.;-||:-: Fos GBS mi oo Bor ol ceeer oo has IR R TIH IT el e she FLTens wear Iraan s Tax .-".|'|[!|!||.'.|||.' Trikininl =is
refiereed 1he maler ma Assesinge Ol

b e e mzder arelcsl adpessad sl futnee deiinds

R lwcheliar incamess ind pecadly lercesad K 2032 naline

The proversians relating e cacise duty aee oo applicalbl: 2o che Compony.
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Azearcliee tn the dnfacrsdion o ceplinsions wivew by che managzment. che Comzany has delayed on
repereend of e b Branend wstiuticns, baoks, debentone oo and gevecnnmsn duiing e sear, OF se-h
delays [z 22249 million relating o cdeterrad payrment Disladog diachoding iotencst theroony [ow ands
e clapznent Charges pavable 15 1he Sovsmimsnd bor che par=d tram Fomaey 2000 40 arch 2F? rermiseed an
arr=ars an it the Balaeoe shee daie.

Avccarding boche infermgom anid cxplosdosae wiven by L andirdigeioens, Lo Coanpannt las aeither rdised any
manics by way of inital pobliz offer © fopher pobliz ofTur & debd ingsioazezns during e sear ooe dad 01 kv
aee s wswtilizcd Ralancss ac the Repinning of 1k pear and manies raised threngh e e weese
almalely applcd L e porpuess e oavlach they were s,

bazcd upon the audic procedares perlrmend For the porpase ef reporoae the troe aod G vicwe of the nane_al
stabcments and as per The informatizn and explarations piven by the managenzent, we repeed e o frand by
T o raopaay or rzateoal faod s dse Cobpary by es cfficers ar amployess s keupomarized eeorepo
during the weir.

Accerding o ke pinmmalion wndd eaphaistonz geven by the ciagageoes, we o T ke panae sl
ewnerator has heen paid o proviclesd e ascnrchimes with the respensi sppravi s mandakend i e provisioog
id sectivn 197 coad with Schedule W oo ok Campanies et 20435

In aur apininn, she & rnpany e acidhi coopane. Theoefore, e provisooes of clagse Sixii) of che Cheder
are hior applizable ro thy Cemipany am:d henee et counnzende:d open.

Accprdiog w: the contation and explvndiang given by the monagement, rrinsicion: wich the relided pactzes
nty in complionee weh scztion 177 wed TS of Companics Acio 2005 selere applicable anad the Gelasl= haves
heen disclesed in the noles toodhe lcanzal stz s owegqoied by e applicable Todian acecuning
srardand:.,

Auccndimg ler e o lnnatae wad caplapations civea oot and onoan ceerallsgninn Uy halarey shawn
the Company has oot maody any preferential allubzen or prvate placcesent of shares o ully s pertly
cenvirible delsrtie: during the year urdar reviea anil heace, reposion retrcinenl: anclor sla— 3xiv ] uf
che Crrder arc el applcable wbe Cozpany and, non cenrmeniced vpen

Agcoiding to the inforpiguan arel explanations wven by e aomzgzimem, b Cormpazey | oo cioeied i
any ucn-casli oanzacwons with directors ar persnns: conmeziad vath hinn e relerred Ban scetusn 192 of 1he
ropasnes Aol S0, P ]

Sl e
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abncure 3 referred do in parvageaph 2 0g) under Ahe hending ' Repoort o other legal and repuolaters
requlreinents” of onr reprr af even date on the standylene Mnnacisl safenents of Emaar MGF Land

1 dnmiled

Beport s ke Itoinal Fingncial Contrals urnler Cluse (i of Sub-sectisn 2 af Sectun 144 o0 the 4 armpanies
Ay 20035 Mehe At

W have audsled Wk wiesesl Beanzial controls over lioans ] repotue, of Encse BGE Land Limited <the
Campany”s ool Wazeh 312007 in comunetien with e aadic of e stancatone Bniceial sttcrns ot the
Comnpey For he e enda o it e,

Mpnapements Resparnsibility for Interind Financed Coocels

Tlee 4 ornpany™s Manazement v respreeibde foe eatablizhing und minntaning wkanal financial coneo ks hased i
the incerral potenl e Tinecial repetling codera eetaklishid by v Cempany considenmg, the wenal
sompaitents el intemal control stned oy the Cigidanes Xote an Audil ol ernsl Fisabwial Cearols Dver
Finameial Reparting issueel kb the Instituoe of Chirl=sresd Accauntans of indid, Thess respomstb s mclcle the
duesi e, inaplernentaton ind mintenassee of adeyuane imernal Jinansil vomtrals that were operating eflzerwy
Ear sasuring The il Ty and efficien: comuel ok ity S iness, e luding adhererse 15 the Compar ' pelicics, The
safeouarding of its assels thy prosontion wnd dedection af (ks e ermes, e aeelacy and cempletemes: vl
the acciumbing eeonds. aeé the timely preparation of reliable Gnancial wtormiman, s oot e the
Lanbpalics A, 2015

Amdliar®y Besponsibility

Chat responzibibby i 1y osprees o opinieid ol he Company®s internal lancial comnels over finanel reporting
S onoons e We cenducled veroaudt on acendanee with U Gruidance Mage oo danhn ol Tadeioal
Financial Controls Swver Freanen | Bopnn oo, (Hie Claidence Mede' s the Standazds ea Swditne as specified
pnder svedwn 100G of he Companes Act, 2003, W the garent applicable g ai aoda of inreroal financ izl
comliuds atad. botl issuzd by the lustnoe of Clatered Accountant s al Todia Tl Slandirds aed e Cuidanie
Pole requime Hhal we comsly with schical seourenents and plan and peréorm the i e aletisin reananably
e shout whether adwouire meteral fingncial coorrels aver linanvidl sepoeang wi establizhed 2nd
maimainaed ans ¥ ~nch cesiel- operaced ellvctvels n o'l mearenial respoects.

Lwr andit ireolwes peelomae, poocedore: 1o ohein edit evolence aluo the adequdey of the internir Timsimei i
comrels 2vsrem over Amancial reportiog b ie operazing effisctreeness Ous et of imeindl frcancial conmols
st finaacial reprerting, ineloded elaining an o undersindiog of ineernal financial conerals aver linunil
PP D, wascaaiiog the vish Lk s miorn ) weakiess exists. and festing anel evieliing the desgitsid operating
erfeclivemess of novrnal eantie] basmd on che wssessed Tisk The peocedures selected Sepend on the oo™
mulerent, Dtzleding 1ne assesanent of ke riaLs of marcrial missiiement ol the Trncid s, whether
due co Friel e erer

Wee b fueve il the it evidenes we bave vblaingd is -nllizesc and appropeiale to esevide o sesis o o aadn
apirtin cn The internal fiansiileenirels < <wn ever finaocial coporming,

Meaninz of Internzl Floancial Controls Over Financial Hepeling

A veunpsany s inteenas Tinancal confoel sver Teaneial repotting is a progess designesd e provics eecsongblhe
ansulance eecaeding thy reaibalicy of financial repering amd the prepandion of Tuancial seatements tor extersl
purpuses i ceardinee with sereeally aeveplad acommting pinciples. & company’s interial lirsncial conniol
rezr finaicial Teporting inclu<tas thuse podicies and procedurss that (1) periin e the maadeizanes ef ercends
that, in reasonable detail, aecaraely and dzivhe rellect the rmscnicas and dispesilions od thy assets ol e
cornpreny, ©21 provids ceasoesble pssuramer than transactions aee recorled as necessary e pindl prepaeation of
fiemeial salements noeeoeianee with senerilly aceoraied acesunting pisiples, ond chit tecopis o
pxmeraditnres o U cumpiny are being pace only oy accondance with utharzsatms of marsgentent and
ditcerors of (e compares. amd 1] previde esonable assarancs noganding preventian or dmely detectoon iy
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Thurkerad feconnland e
nanthin ged acguisition, use, 1 disposition oF e company®s assees st anall a0 matenal gTect on the
ELmitrc il sLakencty

luhierent Limitadions of Indernd Financisl Comlrels Cerer Fimancial Hegn Peing

Bleecase ob the dnbrent Liogclatang of incmal iosaocial ceonteols eeer Onaneil resocing, including te
poseibriligy ol collugion oo improper mnaeesnen avesde el ganie s, matenge eessialepsnt - o oe o ermee or
iram may ovanr ard ned = Heteeral, A b, proapectiung of @y evaduation of e ideral Timncial coszals ever
fuarial coponting b furune periods are subjece o che rsk thal the intermal lwecl cortral awer lirsee gl
repetting niay become madepeate cecose of changes U eonditicns, o thal (he degree of compliance wille the
iz v preacedures may darerioTite.

Crpiminn

e vaar sapiminn, the Carmapacy Bas, inall paderzal reipects, anaideogquate wiksrnal financial comirg s swsiem sk
financial cepormng anel suety Foeenal Swaneial contuls over feanil egating s nperating effed Lively as a
“ameh 410 2007, Taned oo the internal comirel fver Bnancisl reporting critenia eslablished b the Coampany
E.-'_‘-j]j'idl:'Ti_ng the sseminl ST WY TR T al st contes! s an e Croidance Sace an Aadic o Incoal
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EAAALRBMCE LANILIMITEDR
MEFEES TO S TANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 51 MARCIT 2007

(Amuont io Hapees maillion. unless othersise skated)

1. Crnrporate infarmalivn

Emaar MOEF Lad Lanited (he Qoopane') s o0 Purlic Limited Comnpoy cdamreciizd o Tediz amd is
Ueoiporated ander the provisiors althe Coanpieeies Actappelicaboe i India, The Coamzany iz 57 1333 it il Ty
o Lomaer Dlolzins 1 chan DA s debenourcs 2re Seeed an Bombaee stogs eschamee i Didic, The rediziered
pifice of the Corepany i located oz VU Fose, UK, Kastnb Landhi Bocg, Kew Delki- DI00EL Thee prisingsal
plave ul Fusemss o (ke Company i Soated oo Emaic Business Far. 3600 ol Sikicedope, Secror-28
Lrgetan- 122002 EDimean
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ke it bowreshepe . rascLential wnd comnieecia? i soried bosldings, leavses s, shopping walls, Toels,
I warks, SEL 2.

M= fnancial satcrents were anthesized Jor sz oo aczordanee with g resolotizn of the dicecoors ea bay 25,
2T,

2o Appheatlan of new and revised Endisn Aceemnting Stenddards

kinistry of Lampany AZc: o Ind (A0 ronilad Comapanics (ndian aceounting Samdird: ) (Ao ens)
Rulas, 2007 e arnend Tedian Accounting Standard 7- Stutemens of Cash (lews bl A5 V0 The anendinents arz
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Amewd e to hnd A5
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A0 Basli of preparaion
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Tre Mrsmcial wscoments have been prepaced on 2aing cenerre b s usiee o soorical veso comverlion. exoey!
cerlair liaanrdul assers el mmera] Baihhe, which avs measured 2t diir valae (neler 07 helow)
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{Amount in Kupees milliom, unless others ise siated )

il sumanaty of signifivant accannding pollews
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[he Company classilies all ner i, as son-clre,
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Companics At 2013 s sy manths fur Conseicuor and Developmsnt hizsite s st an eeclae manehs o
Leisure amud Hospitaline basiness. naving regars 0 (ke miture al asiocss bezcg cacried oul by e Compage. The
sune B Poen comzidersd fon o s Deine anects and Siabilies s “cument and "'roncoment” whils prepaciog the

limairiecial =Laleincnbs.
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ErMAAR MOGE LAND LIMITEDD
SMOTES TV STANBALCGNE FINANCIAL STATEMEN 'S FOR THE YTAR EMEHED MOVEARCTEL 2017
{Amwount in Rupees millinn, unless oberwise stated)

LR

u}

Coatlimitmcnes sid contingse ny ivs
Luases
Crperating lease commitments - Caonnpaky s Eesiee

The {vmpany s chtuinal nifice premizes oo operating leases. bew ol the wases lor oifce premises
L b il NTRTR I.:iil'ln.":-::”:'llﬂlh.".

Fultre miremum censals paviils onee non=cancellab by upsiating leases mre as lolluss;

Pariicilars T 3 March 2007 [ 31 March 006 |1 April 2015

i Mot Jawr 1han ene vear - dAs 25

[ Later in unw vear ke not Jater dlun e - 4.1 < B4

\:}'ﬂ“— —_—— I _— e —
Later thau Five years e U A R

Lemse pasanents ol Rs 9197 million 31 Muaeeh 201A — Ra. (02U milline) have been recognianl s 2n
i i the statement el pooleand Lass dunng, the veer.

Far ntber cancellably leases, there is no contingent reot in Oie lease agreemeals, The lease term s foc 150
yeurs and is renewalle at mutoal agrecmen of Teth the parties. Thee is oo escalation claose m the e
e prpents. There are no testaulions impnsed by lease srangemens Tere ane no subleses.

Fingtwce leaso eommilmasn iy

b 2007- 2008, the Compamy had witeed im0 peroetoal lease with President of holia for goans of
Lensuhald Fights of eertain Jutel phat in elhe The Company bl paid Bs 4 15%50 millier, (March 31,
20 Hu o L5951 million) en account of milial lase premmwm which bas Teen elassitied a Laml {un
lzwsey uodr Ponperty, plant and eyoipment oo the tioancial slatepents. As per 1l apregnene, the
Comipany had to pay 2o Delhi Develapment Authenty an animial lewse rental of 2.5% of the it lomse
premwm pavable [l vearly with eHsel fron Maneh 27, 20070 Uil Mazel 31, 013, the Compiury T
acerugd fintnce Tease amaounting e R, 48752 million 30 March 200G - Hs. 390,203 million, | April
AN15 — Rs. 29288 millivat escluding interest i the [nancinl stacements. Besides there are ather cipital
advances of Bx Mil {17 Mareh 2006 — Nl | April 2018 — Bs. 0002 midTon) and eapitul wark mopasereas
of 128 07660 million (31 March 2016 Rs. 97680 millivw, | Apeil 2005 - Rs, 976,60 million) which are
Being aarrisd in these Timancial slatements inconnection with the said projust Though the projset s
temporarily susponded, the managemueot is conlident of recevering dw: Wl vahoe ol e assets bing
cacries in e linancial stawaents, The desails of futare Tuase prayments are 1= below:

Tartivulars © M March 27| 3 March T0I6__ L April 2015
Miiooan | Present | Mioimuwm | Proscat  Minimum  Presint

lease value uf Tease value of lenge value ol
parments MUY payments | MLP pavocots MLP

oot Luber b ey L7 14 AP . N N0 T a7 g -

aret than one sear bl W6l | quea) gkt WE™ MM | MBI GERT:

Arer Lhao five veacs BT NT? p-ur 07 19 per [ VT per gy 1w w14 per 0y e
| yvar yowr | FGil o s wisl [1oF yEUr

Setrmated smount of contraces remuining by cweenred ancapital sscount and net provadesd Lor (vl of
Rdvances) are Re. 132064 milliew (Wand 30, 2006 - Bso 17775 mallion, April L2015 - Ra 7R

© fmllinn}.




FAYAARMGE LAND LIMITED
MOTES IO STANDALORE FINANCIAL STATEMENTS FOIR UIHE Y4 AR ENDED 31 MARCIHT X7
{Amount in Kapees million, wnless otherwise staned)

The Caempany has entered it cotain agroements with possessurs © lasees of Lol foodeselep pooepenizs
em sueh lind wnd openie soch preperties, In Tiew o the suoee e Cespany i ayoreerl e shae comac
provienfaze of it eeeges ange Foem e apeegbonns el he same, as as2cniment cost b s parlics,
Lanee 1he aatimzlied tutuse revernes and consequencial assipiument sl canoal Do aseertimal as o die,
Lthe amaone pagable inexchanee of eetiine soch deseloprpeal ol apaaring eoelies s noel being semiraoely
iz Do i Ll Fingng il sarement-.

el ot oipaen | Ll lifles
Cluim apainst the Company not acknvwicoeed as dells

L) umorate paaaniaes given by e Company oo lefks B Gelicies wvaried by Subsidiny veanpaoy
aiestanling as at Ba. o 23 millien {bach 30 2006, B, 97002 millivw and Aperil 1, 2075 - Re, 139340
awillicn).

(i Claims received o vendims ¢ conrraetars, am aeccpted b the Company Bs 08002 million (March 11,
IR - Ra 7377 millien 2nd Aprdd 1, 2005 Es, - ot aablieny, e Cempany has besn aibvesed thar
these claims wre ool tenable.

(i Claim for expsoses by o promets Company, ot accepted by the Company B, Ml ihdacch 31020048 - [s.
2534 million and Apoil 07, 26015 - Ry 2356 million).

fiv.)  Claims souchl by customers. nol aczepted by g Company are B 11739 millicn (Maech 310 20106 -
e 112,42 neillien ancd Apeil 1, 20015— Ra, <1167 millian].

[*.3  There arc various claims apammst the Compuny, by vendondecllos apeeveatng oo Bz 28121 midonen
i(hlacch X1 2008 - Re. 182 Da million Aped 1, 20015 = Ra Al 80 million], agains: which the Ceanpany i
in Titigation, apainst which nn material Leahilive 15 cxpevted.

[wi.l The Company had received a demand order ws 34 aml w18 of TIVAT Act 2007 Tor lave of warks
cartlrats e i earlier year which s settlad b oplig for 1he Harvana Adlemacve Tur Complianoe
Scheme i Orwractors, 2006 Chercinalter refersd woas “Awnesty Schenne™ ) T 1he fianeal years
2007-00 o 2015-14, The Ammesty Scheroe has given an cpricn g the develaper ta pay WAT liabiliby .
C 5% e the entine ameont eeeived §oreeeivable Trom the custemers, watheol wny mteeest and pelos
arnl resalantly, Al pending sasesimenes © revisicos ©Lgations befuze way Do & souel foe fhe perand g
to Fnuncial year 2R304 will o 100wy end The Company has opeed for the swod scheme and
isveraimal o nstal Tiabiling of Ra 74564 mithoen loroall penods op 1o Ooaowiel year 2005-14 7
Crmpany had aleady deposited o xum ol Beo 24055 million wnder pramest in esclier yearg, whizh has
been adjusted with ol labilits under Aty Scheane, The balanee lehilicy of Bs. 5403 90 million s e
b dlepauesiteal do foue wopial quare 1y instalhinents, £l of halanes Babilice, the Compinny biss Jeposiial s,
AL o e il Apmd 13, 2007 an e nstaliments aod balance 50%0 aiboanting B 251597 millicn
15 10 he deposited mo tac cgual gquirterle nstallments whizh are doe on July 15, 2007 wnd Ccloeber 23
a7, Wherss er. thy Creanpany hal handed aver the possession te the cwstemers and does nol Baae ane
seairily fenm the custommers the same hos been provided Toe in the futaneial staoemaents and Ter all the
ather cuses the sane is treated s recoveralile fram s ewsnemers and the process of cecovery has been

r - - .
E," imtiared,

Far all penicds staming Apnl 010 2024 the Cumpooy s Jepositing VAT amaunt based on purchase
method and based con eesttaetml wsts with coshmoners the same has heen trosted ae recoverable oo these
Ficeit sy ] SEAremen s

(i) The Company has recened a demand wotice al B 7005 million inelodiag inierest (March 31, 2006 - Bs.
ooa millien) on avveun ol varicus additicng t the inenme tax notwmn tiled for the Assei=mool Year
56 N7 and penalty of Ra. 26 80 millian (March 31, 2006 - Bs. 26 8O mmilloend, which Tis beeen ad s
apinst sihsequent tax refonds, The said demand of Fso 7 1 milling was reihuesd o Rs, 0073 million
wluding ioeest s COT (Appeals) Bedh rhe tax depatrecne and the Compaoy bave filed wn appeil s

w Ineoane Tax Appellae \nbooal (FEAU) agained (ke ander of 1 (A ppmals ). Doeing 1he veae, TEA
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Further the Compsm 5 appedl aziinst the pesally lemand ot B 26EN millian s pending with CTF
LAppCals)

The Cempany has reseived anoeder dited bazch 312007 an ay 07 2007 conlirmang The veldite ul
show causs nulize 4560 M) issued 02 gecount ol alleged improper utilizalion of convat ezeditof By, 2245
millizm feseinding interest and punaley ) T the period 20708 oy 2009- 100 As per the said order. the
Cempany’s business activiiy Falls onder "Consteucticn of Camiples service walegery whicke sk ool
vexable betore July 1o 2000 bt the Conpame bhad enllaoted semice Tax Db it cosbeimers and avicilesl
filiced cemead onadic Bor paving e servics rax so eollected, The dzpamment’s cualenlion 5 e as tha
gery ice tax s heen collected under a non-taxahle service wAlCSOly, It .:;||_|!_=_|11_ to g |_|;,1i|.| i cushoand shoualdd
ot he wdiusten with the coment coedit,. The Company™ contentum i Thal e Campany is ander “Works
'::('llﬂ'l'dl.:[‘ -q\_,::p._.i,:c I'_"Htl:ﬂ(:ll'_'_l-' ,u_'"_d 1l |_|[||;.1|.:|' '|_"|_'_||'|5‘||'||_-._'1_i|'|[|_ I;_'I_I- l::i_lrrl]]]l:::l;: L ol f | I:Et'.'gl.'ll'_'r' |..l."'|' [l:l_l,""\l."' |'|I'q.'|_|EE|.5-
and henee s elizible Tur verent @iedil Forther. the € wopany is i proccss al ling an appeal against the
erder belone CESTAT,

On Seprzmher 12, 2007 the Cenpany waz sibiected 1o search and seiaue operaiuns mider Seetion 1.2
amd survevs under Secticn 1334 oF the nceme Tac Ag, 1961 (e ~Ael™. The scarch and seieure
opecalivns wers condustad al variows decations of the Company and cn the prameses of cenn Execurive
Laimctins and emplnyees of the Cenpany and 2emain Fromelers, cempanizs of Promeles, ncmbers af
e Promater Companye. and elalives of the Proarmorees and cmplogees of the Promoter LML LS
Liwring the veuese ol e search and seioo speeatinns, the Incomye Tas anthorities have Taken custndy af
cerluin malcrials such us detamenls, icends, compuier [es and lardware, and recorded statemenss ol
cortam ofticials of Unese enfitica. Subssquently, the mcome tax aulheditics had zoagbt Gaelher
informaniondduomme ars and explanations fem fime oo bme. In conngeting wath the search aud seiee
apeiarivng, the Cnmpany received @ natice dated Oetober & 200 wnder Section 3934 of the Act, [tem
the Azsstuol Coppnissionet ol Jocomme T, Central Cirele T wew Idelhi gthe ~Assstapr
Coaaenr a5 el |-'|_'-|:|'|:|'||'i|'|g e furoish reneens of ineome fac Lhe assesamcnt ceans A0E-DS o 2IHIT-00,
whivh the Compuny compliod Witk Forther, pumuant o the szarch conduded by lnfursecnent
Pirectorate under Sedtion 37 al the Foredgn Bachiangs Managemen At 1999 o Liecembor 12, 20409,
cunsequential preccedings ofs 112 A of the Tocome Tun Act, 967 were intsated by the Inzame Lux
department, resulting it abatmnent nl pending procesdings e be nmitated we 153 A S1ERE L al e
Income Tax Act, 1961 Pending completion ul abeve refered procawlings, the tax lablite, i1 any. tha
ey ultimately arise on thes accou ¢anned preseacly bue wses i,

Enune %2014 the Company was subjeoted we seurch and serzune operation W53z b the Tncome Tix
Act, 1961, The Company ala received the aatice wzla2a014303) of the Income Tox Acr. %A1 fiar
Aobsznlent Your M0 o Assgssmeat Yeur 2055-16 on Febroane 3, 2005 fo Dle the Incame lax
Beturn (LK) witido 30 days of receipt of notive, The Campany duly [ked rhe TR vfs 1334 for tac
Asges=munl Yok 208-0 10 Assessment Y ene 2011415 within slipulaled time mentionsd unthe naree.

Chy Deverther 2B SHLE. e Coppany Tas received ossessmcnl arders uis L3IAS 42 Tne Asseszimenl
Yenr M09 10 b At Yeur 2013-16, wherely the Assessimg (lfcer has made disallowances o
cottain malled amounong o Ks 4506 38 mallion. The sail disalWewances sesuled moacileeing the
brususht forward business losses anl ¢apital loases of the Company, hewever did ned v any impacl un
the nenl s liabliy of the Campany. Boctbier, Jue wthe aforesaid ivsessments, the Assessiog Oflier
has veanted additicnal WA Liabilicy of Ba 364 millioo (including inferest ul Bs 2848 anilhen) ler
AspeZament vear 201U-11 The Coanpany hased on bl asscssmenc iz al the vew that fhe =id demand
wrld et sostain and a4 additional Bebility weould devnlee on the Coengny,

ceerlinaly, the Company s Gled an appeeal helone LY §Appeals) fer the Assessiment ears ZIHE-TL
1 200 a-a work the above nentivned disalleainwes,

In Decomber 200%, he Company and cectgin of it directers, vinpluvgss, an independent ceal sstits
hraksr ul B Compeny and other prmons were swhjeced we searg and actve vpernlions vunilicted by
U Fnfiorcement Direclurne wnder Section 27 el tw Foroge lechonge Marapsmont At 1999w
ended CFIMATYL tead with Secien. 152 of the Income Lun Ac, 196! a5 amended. During the seirch
b1 the £ uanpany s odfizes, the Lnfureangar Dareetorate ook vustaly of eortuin doeurngnrs dml recorded
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the statements nl certain diceclors oifioers o the Companye, Sohsecuently. the Boloeinent [Hrsute
Fad alse souaht furller indoenan cefdocinene and eaplanatioas from tae e e, whizh wese duly
luinighed b the Coenpany.

Farsuant e the aforememticoed searzh and se3me operatinas, a cermplane was Jed by by Acstistane
Dicectos. Enfiegeenent Thrcetarate under Saetion 131 of U9 a oo May 07, 20005, aml subaeguectly the
Erlsrcemerd Dircehnrale, co dune S0 20034, issoed Show £agge Nnnices | 7%0N7) undes 1 EMA 1o e
Company. some it directocs wnd ils B gubsidiacics namely Accession Buildwell Pet Ll Frragn 8GE
Constructzen Pel [1d, Shevstha Coabodld Pree. L. and Snaridhe Technobwld Pl Lol Plee 80N allopey
cintkiverdion et e prosisions of Secticre SE0 (R of FERMA peal withe provisens reluting te neceipl ol
Foereien Direct Lnvestioea CFDEY in Constoneting Thevelopment Projects amd e Yeneen Eszhange
Munmgement (Trnstor or Tsaue of Seewrity by a Pecsen Besident Chutside India) R golations, 200H), by che
Comgany and 1he said sobaidiaies By utilisimg the T aggregabing th approcimalely By, 86400000
millirn (incloding Ry, 75645 80 million in respoect of the C'empaoy o punehass ol lund, e hding,
secivulucal Taml, T Enlvircement [ircelorate has also oitated Aajudication Proceedings in the said
AT,

Cm Januecy B 24, the Coompany angl irs sohsidiavies have Gled s replics fo the 50N with the
Coluremend Diegtorare aad have alan challenped indtiation o Adjudivatien Proceeding: against thae
Company and its subsidivries. The Comgany, basis availabfe Tegal epaniong and <lanfieations el
friom the Reseree Banb of Tudia and Tiepartment af Endustrial Polacy & T'rometioon foovernme e al ndia),
belicvrs fat the prichaze of land, meleding agriculiural Lund. Tur the crmdiuer of #s buziness of
ernsienetion & dovelopiment 34 inocomplizee o applivahle prasizinns of law, incloding the FEMA il
Il

Funthey, o A&pril & 2004, the Adjodicazing Aothocite dicesled the Frforeemen: [reerorate w provids
cerain dnewments to the Conpany . The Eolecemse Divcctarde vide its leter dated Jubhe 222005 had
wshed e iy fa Gk 1he decenents feame the office of e celevian Frtareement ircetaeate
department and the Company had vude it Jetter Jated Aupust G0 2075 requasted the relevent departmenl
te provide the reguisite dusuments, which the Company iz yel Lo cseeive. Hewever, no formal demarnd
has T reveived e e Cnen pany 111 Jate,

1xit Leans and advanees inclodss amowsts paid oo certain paidies dirzerly or throagh the subsidiaries of the
(Cempany, tor scquicing Taod! Ll develapment rights B develnpment of real saite prajects citker nn
ol liluzarion Tigis o self = dewvelapment basis, 3 these, with respeat fo mlvances ol Ra. 2,594062 million
(March 31, 2ulf - Ba &8%83 millivn al Apeil 1, 2075 - Ra 3900 million) doc land or deselupinen
rights associuted witl e Jand, 1he watters are enrreotly cnder lingagen Ter whivh neegasaes legal
pro<eedangs arg an,

-

fxliy The Crmpany, vide o Development Aprcemaar dated Sevember 3, 2006 (subsequently ansended by The
aoreement Jated July 250 2007 catgred into with Emaar Hills Tesasfup Privae Limiled (dercnaloer
cefecred 10 g% TATTPLY, had mndertaken the develupmueol of lod in Hyderabad, seld in kHTPL by
Andhra Pradesh Industoial Infrastroctiure Corpasatien (APTTC] hased anovarious Government Cedes nd
throuich a dufy reaisierad Conveyines Deed dated December 26, 2005, CUHTIL being e absahime owner
ol e il Land, had apprinted the Company oy the prejecs dgeclhaper vig Development Agreement cuo
Creneenl Prwer o Adtemey (GPAY daed July 25, 2HIT and an Addendwm te Deceloprment Ageeenient
cum T2 duted July 23, 200K wherehy and in eonsidermtion dwereul. e Company bad o share 25% of
the Capass Revenus derivad theough sale andior Jease procecds Trem buwilding and strustores proposel o
: constnianced chereon wath 10 TPLL.

he Companwy alse, vide an Assigement 1eed dated November 3020046 snieesd inge with Baulder Thilx
Leisuie Praveme Tinaccd (hereiaaler cefeered 1eoos BULELTL hod undemakea che development and
eperatina of a Crull Course' in lydembad S g lease peniod of 686 vears wnd i censalozien therent,
amreed W shitne 3% o grass apmuesl revenne during the Test 30 vears sl 8% of gross anaoal revene for

"H;mnaining 31 wears o the lease werm wah BEILIL
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Dharing, the earher wears. w1 a dispole between e AT and P Properiics PRSG Dhacsholuers of
EIRCFT . amd B APTIC Fiud sl s bl notice Tooihe othor sharebold s Rmear Prepertivs BISC
Hleanear® Tur fapnination ol The collaberalwa aereeanend (entersd bebveesn APET ool Froaap, which has
Been staved b Hon'ble AP Elich Coort, AU alse e Tegal nolize ne the RHEPL, irer-alia slleging
that the As-iemmenl eed ol ol conrrte s signed Tae BHLPL wilh tee Campaoy Tenee been entel
e witingt shoaining permission frem APUC and Jod reguestsd BATTT 40 denminare Lhe ssul
Azacgnment [ead,

Lurther, APLHC Dol dwsued letiees o the Joint Sl Regiserar oo sl the repisirativns of plots, willas aml
agzme s in fhe progeel being developed under the wforesid Developoent Agrecment, whizh kad heen
eonrested by LEFTEL vide w WL Pewtion i the Hood e a0 Hligh Courr, Swhsegquentle, o Cosernoent
arder wars fzsued bannigg registeantivng al poperies onned v the Conpany. whicl wic spspgided by a
Gicgl: dmlge henel e the Hon'hle AdE. High Court onoan applivation Tilsd Bathe flat aowners welare
assaciation. Howsver, upen e app Bcation ke by APTIC, divisien heneh ot Toa"ble A High Court
ssmended the abone sl judg o an

APNE had Filel annther suit against the Company beleme 4 Civil Cour B rendition of weeounts,
pemuuent inunclicn spaist the Compane 10 pgstain any bansfer of propeeties wotbied parties ozl
ciimving oul any work or autivity on the praject. Flowever, i theme was no privieg of venieact herween
APIE and ehe Company, he said procesdings hise been staped I the o hle AP High Court. Uhe
matter s nowe histed on Jule T 2007

The Cenpaoy. based am Tegal advice, w ol the cpinion that wll the alomezaid dispores shall he softled
anicatly by the panics under the Arhitraten sod Coneilialion Act, 1996 aF s per the Dapuee Kedressal
Wechanizm provceded under AT Infeaslrestore Devzlngrient Enablng Ace, 2001,

Further. there Ines bosn certain legal proccedings ioeaated aganst the Company, LHTPT & Fmaar, as
tlzrailedd herennder-

L. A PFublic lntecest Ditigtion (1910 wis filed T an individoat with the Hoo'ble AL P Eligh Conr
making alfcgatians, inter alia, ef utcgularities in the Duvelopiosat Appesment cum General Poveer
af Aty entered inco by the Company with EIFTTL. Subsedquentdy, the len'hle AP High Cour
had ordenad Lentrad Burew el levestiganen (97151 0 conduct anoingquity iole T allepatines ORI
Tad filed charpe shecrs againat varions persons o luding o Comgany, farmer Managing Dineclur
and tew otficers ol the Compeny. A ather hings BT has alleged that developriznl agrecent
corn GBEA an:l addendit thepern and ageney agroement v execuled o vielalion of eollaborammen
agrgshenr and withaut fallowing proper peocedures CRE bas alan alleged thar ceman plots seld
wiore nol accurate by reMected in the backs of the Company and bay alleged imseolamtivs ol ot ng
al projest lund, TRI Bas alsa alleped that APNC has ioewmed Luzss e b Tung ol R, 435060 mudlicn
an the deal. As oo date, CHI has now filed a esh chaegs sheer daled Oerober 22, 2002 and Lrial o
praceeding m it dus couzse, During the investigatien By OB in respect ol the Prateet un ] Tsdvralail,
C o bad aleo 1efered the mamee 10 the Fofarcement Directorate CEOD. The Compony cecived a
peovisiceal attaeliment nrder from the 1213 vz approa. 4 8 aeees ot land in Dethi, ewned by one of 1l
subsidinmos of the Company costing s, B8 A0 million and a complaine belore e Adjudvating
Authorily (PMLAT waz ales filed hy E1DL The Adjodicatimg Aathocice ceotiomed The iashoent
akiler o FIX he Company bas powe 1iled an appeal Befine the Appellace Tribunal spuinst e said
order.

A crirdnal vennpliig veas T by aaacher individos] betore Special Judpe, Anti-Conapricn Hurem
{ACAY Casea, ydershad, in which, varivws companies Tawing operabens i He-Tech Qi ol
Flydersbad durne variews periols wore made accised parties ineloding Troeae, EITTPT. and the
Cempany. allezing incgalaritics in allosution of Jand o these pantivs The said Cowt passed erder
divecting 1303, AL to condust investigalivn i the allegarions of de complung. Uhe seud order s
hewweever boen swred by the Henfble AP High Cood oo Eiliog Crimoal Bevision Oages by the
Company and Fmaar, Suhsequently blonble A High Cuwt Jispagel of all these erminul
prececdings with directions that all Hhe goanglaines filed by he said ndividual will Te feeanded o
L3 acldizioal maderial for Moci coossidsiacion.
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I ey aceomzier Ditigetzon the ewaership ol prajeet kel ander FHTEL and BEILPL alone wisly other T
Paarug b s ki ispmonen] b sarions paics stating that e laod belomezs o Tingal and sanseguaery
sibtld b adiinistencd by the Wkl Board, The Mem e A B THgn Creort inirs rding has pas=ed an
urder i Twvvar of e petiticoes, However, sifsepuenzly oo an appeal aede B one ol Lhe ageriesl
[rarhies, who wi alan o respendent toche aleresand wits, bon'ble Suprenne Court b stived e erder on
ugsuranse given by toe State that 0 wi] cosmpensate plaintifT o e -nit by owney ar By providing
il lermintiv livml,

Charil %arch 31, 2007, with respect v the development aereeeient. with ETFTTL the Compeamye s
collected Fs 242020 millios (Mazch 310 2006 - s 532327 million) fiom cwsoomers on secounl ol
vinrians Tl estate prgjogts lncherl and has speat @5 303280 million [Macch 21, 2006 - R 18ZEHN
milliny cn develapment of various projects being uodectaken. Oul of e saud aewnmnts, camudative
revenue of s, L447856 millioo (Warch 310 2006 - Rs, 1247 846 milliony [exclnding KHUPL S stare of
s, 482 62 mallicn (March 37, 2076 - R AR2.62 milliont| and cumuolative costs of Be 28040 mifhon
el i, 24006 - B WEILAG mallion) have been secognised i ghe staternest of e and Inss el the
Ualance Sheet date. Choestionding Balances ax ol weae gmd ineludes frade meecovables of 155 67050 milhen
(darc 3, 2016 Re 6730 million), recoseenhle of By 3925 million {Moacch 32, 2000 - Bx 2797
milland, acened evemee of By 360 million (March 30, 2006 - Bx 2696 millien, reade pavables ot
Iz 22040 million (March M. 26164 - Ry 21475 million), curstanding revenne share payable te CHTI
of Bs. 294 81 million (Mnch 31, 20 = K 29181 millink other labilites of Kso L3859 million
(dlarch 31, 2006 - Fso L3869 andlicn). wventorige ol Bso 287254 millien {March 31, 20T6-
F:2.472 28 nillien) and capital work in progess of Rs, TEAST millinn (March 32, 2006 - Ha 1B.YY
millivey Inoview of il aforesaid [Rigaricns, the managsment beleves that e wocunls paysdds to
EHTFL nader the Development Acreenent b5 disputed aodd s neitber dug nor pavable until the disposal
ool the =aid lieilieas.

Funtlier, with respect forhe asaignment deed weth WHLEL, the Comnpamy s wollocted Rs, 01002 millon
(March 32, 2iH6 = K. 3600 w0 million fnem suslare s of wlich Be, 33870 million (Mael 21, 200 -1k
3813 million) |exeluding BHILPT s shane of B2 1.7 millian (March 51, 2006 — Bs 1384 million|
baz Toen recognised a5 revenne upte the bolance sheel date.

Fending completion of shove refermed proceedings and based an the legal adwvices recerved. nsnaggsment
el the Conuparey belivees thar the allepatinnsimatiers raziod e contrury o the factual position and e
el Tenakaly.

ixiin}  Asat March 3L 2007 the Cormpany has oeesimenes of Bs. 61533 million {March 310 2006 - By, 605353
milliont i the oo of eguity shone capital in nae ot i subsidime compenies, Conaar MOEF Constmting
Privace Limitsd CFMCPL Y and o ceeoverable of s, 2266 22 mnllion Odarsh 370 2000 - Es. 205640
Tuctne the corrent wesr, TRACEL Las owade o luss of B, 5.54 million (March 510 Z0ie - By, 48,22
ereid lieost) aned Daes e wenuZare] bogses of Ba, 37570 millien {harch 21, 2000 - We 272 20 mdhon) am a1 he
wear e,

LMOEPL ix under virious Llidgations wifl st 10 e Crninongealth Gdaaes (L0%34G) Villuee projsct
undectishen e e icluding: with -

« Trelhi Develepment Authorige (DDA} under Projest Develepmisnt Agieement e the developmen: und
comstructicn of the projecl. whereby TR PL e rtisel claima owver 104 ageresating o s, 1015238
million ach 31, 2016 - Ba. DLTEZ SR million), aesinst which DA Laz cused counter claims
Apgegating 1n s 14460040 million {Marck 31 2004 - Rs. 14,6044 nilliend nn EMOPL. 11134 i alse
alleping sty wsmge of loor Area Balio (FARY by EMOPL  an:d

v s Allawalia Covteaces fndia) Lamited, concracter appeinted Ter by consirectivn ul” the poojest,

wherein cliims by the contracwr wnd ceorier claims by EMOPL agegeating, e Bs AL 2000149 mallion

feszludine intenesl (hdarch 31, 2006 - Re, 4,200 1% aullion and 155 11,0802.55 millan  Morch 31, 201006
o s 11702 35 mil e respeetivedy are pending tor decion with Mg achisrien riloal,
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[ Grersieable ontecme ol The outslandiog Stgations miee cesall in e sanl subadisne ol hee alde oo
mect it obliceticns fully and e o 2o a0 dimintion, other 1kan empeaary. e the sanke ol me
invetrent Ml he Cenpany holds in EMOIL besides non rezuven of the aforesaid advance. Focther,
e Company has underazen 1 provide contiouced il suppert o ERMOPL a5 par ol s bosiess.
slratery, b mestne il: operating and capdal Randing requoeeenes for the nest Tinsneial ver and i che
e [l

Balanee wizll sbidutory wotharties ineludes Be, Mil Qo 30, 2004 - 20027 million} picd upcler proges
fovwards soryviee L on lransber vagsnt dovelepment righe:.,

Poprurdinge e Liabilitics acared ahoee From 00 ko Gedv], the ©arnpriangy: Duelicsees 1l 1he matters are by
bug nar prohable, thae sutflow of sconanme wesouees e aaured, anl beoce no provisions s been
mide i chese [inamecial =Laement:

Eoipluyece benedil plan

Defined cont el b dlam plan

The Company contrisaded o ot of Ba 34022 milluen ber the svewr ended 3Moch 3102007 and Rs. 3727
el lien For the yeqn ended March 31, 200 6w the defimed contriburion plan described helow.

Ceniral prot bdent fumwl

In accordunss with The Eornplosees Fovidear Funda Act, 1952 emplovecs ane eritled fo reeeise henebies
ander e provcident tund, Hark the cmpliaee and the eooplosee ks gt hly zamributions o the plan ar
a prodetermomed tate (125 Tor fiscal vear 2007 sl 20763 of an emplayee’s busic salan, All winployees
e an splion e make additional vehmtany contohubions. These contribinlions ae made b the {und
admsinistersd and managed by che Govermmend ol lodia (GEHY, The Cnnpany kas oo further oblizatien:
uneer the tind managsd by thee Ui leseand irs moam bl contributinag which ane cureed 1000 statzmone
ot proadil aod ks in e peried they arc incumed.

Defined Inenefil plun
Gratity:

The Corrpsure haw o detined henetie pratuin: plan G its employees. Under the plan, emplovee whe hes
completed five vears of service s eutitled 1 specillc beoctit, The level of benelis provided duepends o
the member's Jength ol service aml =alaye o1 retizemene oge. The schee s Tunled with an insuranoe
Lormpany im U Turn el quatifving mauranes pelicy.

The Crnpany s msaniaining & fond wilh e Lite Tnsorapce Cemparation of Indi §1ECE toomeet s
ratoicy sahilicy. The preseist value of the plan assets reprosents the balanse availabhe with e 300 a6 ac

the mnd of tha véar, The todal vl of plan as=ets iz as certilaed by e 110

The tollewing tables summarise the cooponents af el henetid expense recognized soLhe statemsnt of
prartit nr bz and the funded siis wond geewners reeogmsed in the balance steeel Tur 1l parnity plan:

Changes io the present valoe of the defined henetic obligation are, ae follows:

Farticulars B - _ 3 March 2017 1 BTawch 2016
Pretined benelit chligation af the begmmng of the OB RO EZ
Hear . - . —_
Currestl servive syl N 1203 (238
literese ookt S b4 #7310
Beonesits paid N o i 18.UR1 (12.75]

A erarial fgaimdCloss on abligaions 1.51 o eesy

e elined b nefit obligation af the cnd of ibe year TRI3Z A oAk




EMAAR MGE LAND LIMITED

MOTES TOSTANDALONE FINANULAL STATFYVIENDS FOICUTIE YEAR EXDED 31 MARCT 2007

tAmomnt in Rapees million, maless otherwise saice)

Chares i clie Guie value of plan wsaels are, @ Bellows:

~ fuar vaae ul plen: m 0L 1 Lhe [ lI:IhlL ol thie s ear

.]l March 2017

C'omribution by l:'l'l'lpl.f'.‘-:.-""l

31 Mavel M6

St wragement charges [FRCS
Fung g paid

Rtz on plan ansets
.-‘n.iu '|r|.1| i {]mﬂ-} all |+ -:La-bl.-l.
Fair 1alm: of plap asscts at the end ol b year

—_— .. ..

Cereentaze dllocalion of plim assels

L.I¢:

S b 120
E 175
_ CUS —
o i L3038 Ty
|z 4 an
""" {1611 o
"ol ibe vea BETEL) | 1425

I Aseis v el Ay at 31 Murch Az al 31 March
T U iz 106
Guovwrmimwent Sygninies . _ fd TR 0N
Deboentures ¢ honds 23,74 % 3.6
Liquity insirumsnts o ﬁ__.?.E'}{- G52
[ ddepusils . - 2354 2. U
Koy shian ket inlsiriane s i 7% et

Recomgiliation of fair valne of plan assers and delined henefit oblipation:

Particulars 31 Murch 2007 | A1 March 2016 | 1 April 2015
Fuur vilue ul plan aszets ) 4130 2328 A2 A%
' Derined banetic ehligation ) Az 26,80 B 82
CAmounl recoguised in the Balaoee L | 51.52 .13
| Shest L L e i

Anunt recopnised in Statemont of Profit and Loss:

Particulars o

J March 2017

! Current "1|'.I!"=]l'.L Linsk

Mot intorest OR[N

31 March 216
1235 |

12405
175 175
Arnunbl vecognisged T dtatement of Profit aod 16,20 | 1o, 13

L.nsy

Anonnt vecognidiced in Mther Comprehensive looeme:

| Paurt i ulirs
- Actuarial nising
e I'I1EIEFE|:'IJ'.| Ing EIHHIJ:IHJ'.IIZIIZ:IIH

chimee: lrom chunges

51 t¥larch 2017

3 Murch 206

Actoarial changes arising from chaxpes i finencial
dssuUmplions |

lteturn oo plan sssets {excloding amonnts includeel
[ 1T IOLETUST EapE nge] L

lxperienee acju=lmenls ) L

Amonwt  rvecognised in Otber Comprebeosive
I Income




EALAAR MGE LAND LIMETLA
NOTES T STANDALONE FINAMNCIAL STATEMENTS FOR THE YFEAT EXUEL 31 3ARCH 2057

CAnwunt in Rupews millivm, wnless othemvise stated)
T he msjor cabemnries of plan assers of the fair value o the (of] plan assets are as Tollows:

T '__F'H'Mmi. 3 March | 1 April 2013

Particulars

I e s S LIS

Lr el nily I T )
| Luwestnent delals o Tumbkal  Tunided [Fandusl
[nvesstment witn [nsunee 0117 | H™, Rl _ e

The principal assumplions osed in derepmining pratuity labilily fer the Company®s plams ar

yhown belaw:

Particulurs AL March | 30 Mareh MG 1 April 205
—— s e — s — EI:I]'T — . — ¢ —
Diiigouatoals AL MU RO

Futuce salary oo v ) oo Y, o Roni:

Witherawal rake — . . ]
| Ul ooo 30 years - _ ) 3.00%: . 30T ) s

Frorp 31 a1 WOTY I 2.yns 2 THImA i 2] ]

Sl 44 vrars 1400145 IR [RathE

Mortality i FOIALK (2006 | TALM F2006- TALM {2006

| iPs) g P}

A guinolitative semyitivily analysis tor sigoificant sestwmption shown aboyve oot 2 Yarch is aw
shaaw i Tileww:

Impact on B ]
31 Marche 2007 31 Murch 2016

Cernuily Blan

Assumplions _ ]
 Liscound cale _ _
lnerswsy v U.50% i5.210 {54007
Decreass by 0.50% ) 302 5.59
_Future salary inereases )

_1n|:.'r'm-:|: e (RSN 3 6 5 h H
_Darense by 1541 A N

The sensitivity analvses skove have b2en deterrmned based om o nwtbud that exorapelies fe mpact o
defined benelit vbligation a5 a result of reascinshle chaaees i key assumplions showen abovs oeurring at
thu end ol e repuarting pened.

Aensitivivies dos t merality aml w ithcewals are imsignibcant and henie geosed.

Semsitivitios e Lo rate of oflaion, race of terzase ol pensions in payments, rate of o rease of pralsicn:
el weriecment and life expestiney aoe wor apslival'e heinp a lomp sum beoe i on selirment.

The expected coatributivat 1o the derined henelit plun Juciong the next fimanczal year 15 Re 19 66 nnllion

Muturlty Profile of Detined BeneTul Clipgativn

| Fariicolurs - 31 Blarvh 2047 31 March 16
Wirtnn the next 12 months (nex1 annoal repniting L44 sl
poraedy ) - .- . —_
Botween 2uod 5ovears ) e v - 197 -
[ Beoween 3 ana Ly . fs2d b0
__ﬁi_l::ﬂ sxprered pavanents ZRJ5 | Th A
GF
Gy
"
> i)



FAAAARMGE LAND LIMITED
NOTES TOSTANDALONE FINARDIAL STATFMENTS FOKTHE YEALR FADER 3] MAMKOCH 26T
{Amound in Rapoes millicn, unbess olerwiase sted)

33

The wveraee durstivs ol the defiped henelit plan sblication an e el of 1he reparung peried 35 2524
wears 430 Ml o 207 & 25110 vears).

IRish analysis

Company i exposed B e ol risks in the defined henetic plan. Muosl signilizant gsks [rertuining 1o
detined benetis plion. al atggement’s csiization of the iapat of These risks aee as Tellows:

It et visle
A itsg in the incerest mie en plan assets will ievcase the plan bahilizy.
Longevity visk’ Life expecliney

The prasent valus of the defimed eoedu plan liasilite 1 caleulaed by redeiencs na e hest estimate ol the
mortality of play pidicipanes Both duzng aomd b e ensl of the eoploy reent. A merease o The lite
sgpetan v of 1 alin partieipants will iweease the plan lahility.

Salary prowth rish

The prosent valoe of the deloed engl@ plan lighilice is cateolated by onelemnes nthe fure salunes of
plun participous Ak inerzase in1he salay of the plan participants will merease the plac labidiy

Investment risk

The (hatuily plan 15 lunded with Lile lusurangs Corprracion of ndia (LI Uempany dees it bave any
lherty to mancae U Tumd peosided s LI The presenl value of the defined benelit plean liabaliy o
calenlied l.-lf":i'lll_'.' A ilimeont rare deterimined ]:I‘-\.' referenee e Crvernment ot ledia bonds 10 the et on
(lan asset is helow this rule. 33 wall vreate o plan deticit.

Asat Mareh 37, 2007, 123 4] acnes (hlmeh 11, 2004 - 166,270 acnes April L2005 - 7 T0L6D acrest of Lamd
parcels held T the varicus sobeudianes ol the Company iave heen netified by the viriols 3t
ooy iy b acquiesd by the developeoent aufhonicy under compulsacy acguigifion, In soiee cascs,
the sobsidiares havs $iled applivations with 1he eelevant authorities againg such acqmsition netilication:
ot the Cievemmenl while inosome ader casss D wward ieoaet wer recelved. Tending hnal
upilertscttlement or annoancement of such awaed, nroaccounone thees apaiest hag heen eongadered o
these fnnncl sttsmen s, Managemeal helicves that Lhe expeciel awaed value wold be greater than thy
hoab vidug of susl laml pancels.

Ul Companwy liag ner miade any proviscen as at Barch 31,2007, for Mnimum Saaramteed £ Enlaied
M, Cioaranteed ¢ Fixed ¢ Cohaneed Fised Rewren as poe the terms ol it sgieemaent daced Jaly %
2008 entered with Limaar Propestivs PISC, Dokai (LIS pucsuan 20 which EPISC hus mvested By
£ 25350 million Sarch 31, 2006 - He 4355355 williee and April 90, 2005 - Ky, 4,255,355 milline] n
enain sshaiday companies. dnee, s po o legal opinen obtained b U Company dwring an sarlice
weat, iz sel lakle we pag sl ngierns nerms of the provisions of the applicable laws m ndi.




FMAARMOE AN LIMITLED
WNOTES 1O S TARDALONE FINARCIAL STATEMENTS FOTL THI YFAR EXIIDA] MakROCH 207
(Ameunt in Ropees million, unless stheowiie staded)

34, Tncomie Tax
Thiz nigjot cinnpenents af incrme tas expense Sor che vear endsd fuarcl 30 2007 e nndizated oo

ab  Statement nf penfit or less for the year ended

March 31, 207 March 31, 2006

Cuvrand tax:
S urrl:nt_l'.__.'_u um prelzL for o L N _ -
Tatal correnf tax - . "
Dfeersd Tax: -
_{_E_i_@_fﬁa:iun anel reversal of temporany difterencey - _
Todal defermed s . - A
[ T expuna 7 (ergdlit) for he vear : - . -

Elfective iooeme lax rate (%) - -

by Stabemend of eiher eompoehe nsive o for e yeanr ended

— _ “March 31,2017 [ March 31,1016
Dreferred dnx {oredit) / charpe on; ) |

Ku-rneasucement ol delosd e e ehdipitions - -

Toral _ - :

A reconciliation of income tax capense applicakle o accounling profins S Closs) befoe s at the kalary
neome @y rale 1o recornized heone Gy espenss for the vear indicated ate as follws:

Particulars B Murch 31, March 31.
_ ) ik 2016
CAgoomting prefie ¢ kags hetnre 1ax for the year ended ) 17546l Al
L dtutuluey ncuong Gias oite (i) . 2410 Jd.61 %
Tax ul [odivo staiulemye iwearne G pare _ (2014065 (2.217.16)
Irisallowehle expenses . 1531 N
Lots in reapect of which delemed tax sseels nol recogmieel far e 2,505 1% 221844
yeur” . .
Tax chavge fur the yoar . y . - -

=Dl Tax dssers wn anabanbed depreciarionnsiness loss have been cscopmised only De The vatent of
dutirial 1@ liabilives on axahle temperary diferences available.

Theee ame certwin oo -Tax v lated [eeal proeccedings whch are pending against the Cormpanye, Matueniil
lahilitics, iFany Tavee heen adequetely provided Lor, and Uy Compinn dees ot cineenrly estimare 2y
probakle matecal incremental L Babiliaes i ctspect o 1hede maters.

Deferred ax masels / (labilicies):

';I'-EF L'q-’Ir The Cloanpamy Bivs non pegogni-crl et defereed @y assets on dedoctible wmporan: dilTzee e as an i
L R T, Marzh 31, 2000 and Apnil | 2005 a5 tere s o probabodity that tasable peafin will he available
Crwinst which the deductible lempoony diffvregees can he ilized. The lax effect of temporany
M s, umesed s crerlilsunuserd s loases ane as undes

Slgniﬁcru_u compimeats of Delerred mx Plarch A1, Murch 21, ETTRIRINN
by s ksl Tailitien T {111 s
by, Plant and Faquipoment . A Y T R S 2108
o dnds ey | ausT




EAAANR MOGE LLAND LIMETTLD

NOTES TOSTANDALGNE FINANCTAL STATEMENTS FORCTHE ¥EAR EREHOY 31 ATARCH 2017

(CAmount in Rupers million, unlbess olliers e stted)

Pravigion for dimunizion m che walue ol ke

'_E"l'n'-._i-;i_un Tar s m & Cnmpensatinn
Bulsimess s

_Llpgbeson sl sheprosiatioe
Coitprita Fasees

Fromoum vk redemplion of deheriumes vel 10 be alleoeand
ploras puipases

Fair walue seceunting of curnpeunsd Timanesial

g pgenl-
| 1 ?"1'.‘"?1‘.3"_“"_._"”1i."'*-' rf harter wansactions

' IEsem | ZErRRT 2576 3
-I\Ih .:_I'Ij . -
78312k CHTEN T
257,40 i | 2ind?
AR 141,14 ELINE
52110 FIRL PPRRT
14773 167 41 1a k2
NEEET) eSS4 s
1100245 44176l 7,226,324 |

The Cousad to Iosews g ot March 31, 2007 cxpore, @7 unueilize, biwiod on the vear af origination o

[rillowes:
Particulars "~ WWithio ene Greater theone | Groader than | Yoespley Tatal
yiur year, less than Mtve Yeurs ctare

— o — five years
T liew besiess TS AN L3014, 14 | 23 E2E 3
Trases
Unabsorbed - o 7147 T
Uepreiztlian . }
Linulilize capital [ 0ey .34 [] 1405
Lo sees i

: | . I
Torial | 110457 Tl 15,0473 THIAT 2dd4H2.57
Uhe Ceampay has unuzed MAT crodil snownting ta Bs. 14971 millien as at March 31, 2007, Such 1ax

credits leeg el B=en reeognived on the bagis thar recovery 15 nol poobable o the Tuceseeahle finuzc.
Chnreengnizsl MA D crodin, it woutiliesd, will scpire after Maeeh 37, 2025

Expenditure oo Corporate Sovial Foesponsibility (CSHRp actlvity

A pn reguiremem ot anl section & ol sectien 235 of the Componie: A 20020 the Company was
required o spend ac least two perzent of B averggs wet pectin for the three immediately preceding
Crinvial 1ears, St e Company has boeon sneumng losacs inoimimediately tree preceding Tinangial
weitls Thenefoay the Campany is not required be spend any soount dering he sonent finanzial voar

trwards €7HRE activitivs.
3. Reliated Farty Diselosures

A List el relmtel e len:-

1
Lo | g Pavepertips, P15, Nehait
2 Crmaur Jhelding 117

whetber transactions have ovenrrel ar nol:-

I1 | Fntities suhstancially owned dircctlg;'.;;r_i_rl-;liruc'll}:"h}' the 'I!:-|]n||1_|.1"ﬂ||3r1 irredpeective of

l. Al Condwild Privinz Lot
2 Abbey Properiaes Trivate Liined
| i _ Ahbal Builders Private [Liniled

Alhinav Projoces Private Limited

Abess Propemics Provatz 1imated

M inid

Acces o Bnillweell Frivide Tomited




EMAARMGE LANDY LIMITED

MOTES TO STARNDALONE FINAKCIAL STATEMENTS FOR THE YFEAR ENDER A MARCH 2017

{Amount in Rupees million, unlesy ntheraise stated)

o e ndion Boillwell Froose Limized _
M. Achates Tuiklean~ Private Limited -
B . e l]-ullurlmrl Privane Limitad .
[t Al L'l't'_‘.-_t_‘l_l._'.f.]"_- ]-II._E-\.‘II;E Cimored
il Acrive Promoters Frivate Liomited
Tl T | Active "ir_'l:llrjliil:w [.mided _
[ L3, o '-'“ L|1mh Fotmtes Mrivde Limaiced
_l.E T "'p,l.-'_;. ]"rl,l wes Mot Limnmed o
3. Allied Really Privan: T imilzd .
1 14 Adpine Thuddoea Privowe [Limited
7. Amar Crvan Developments Thivate Timited
| %, | Amardesp Buildeon Private lﬂ'l_u— o
1%, | Apearic Pramaters Erivale Limilsd
_I'J A hin Pram arces Privale Loomniled
2. Ardor Canhuyild Frivare Limited .
[ T2 Acma Buildzace Privade Laimited
T Arman Pronmubers Provale Linvid
2, Armour Bropertics 'roviue Tl _
2 Apapigions ealtors Privale Lieoiled
6. Authentiz Properties Private Lomited
=7 | Aveimashd Buildiech Privace Limted
2h. Bailiwick Duildurs Private Tomited
B S [alalerkn Dhoiled ez Private Limited
T 3e | Ballad Cenboild Pravaie Linsted
1, Fhavishys Holdeon FPrivade Limigad
A Tiluyera £oanbuwild Peovate Limitel
v Blwmika Perrantars Peovare Limited
Al [riflist Peajegls Privace Linuted
L Wrilliamat Bailed Tect M jente Tamited
T e Cwnarederie Properigs Mivale Timited
a7 Culepse Praperties Provale Limited
. £amclia Properties I'rivaie Lol
e Copex Prejeces Prvate Limiled
o), Canziny Prapertics Private Limite)
gl | Cissock Prog=mics Pevaee Limibed
42, Cuts Dve Properiies Private Timited
T a3 {hazblwga Propertivs. oovae imiced _
4 {hans e Kealtoes Privale Limited
g+ Chhasi B ldieeh Brivate Lirned
15 Chinee © r-|'.h|u|d Mrivate Limited
47. | Chirayu Builiech Peivaie Limnuted
B 1R, * Chisair Develupsis Privaee 1irted )
T 44 _ Ubum Preperlies Privids Limite. i
TEn | Pompac Frujecrs ['rivats 1imited
5L, Cuonsummate Propeclie: Private Limived
L= Crowck Hoildwell Favate Lumited
Ei Cruews Builders Private Lanited
Aa Cﬁm}-_ﬁui]d:;:ﬁ Teivate Limed
T ss Deep kol Projects Privace Limited _
6 CTawvit Lstates Private Liminsl _
ST, Ivwve Promokers Frvie Limigsd
33 ¢ e B ldees Private [ el L
a2t | Pumidiem Buiders Private [HL]['.-IJ .




EMAARMOGE LAND LIMITED
MOTES T S TANBALDNE FINANCIAL STATEMENTS FOICVNE YEAL ENTYFED 31 MARCH 2T
{Amuunt in Rupees million, unless ofherwize stded)

Ml - Laased Trophwild Trivate Tl CEE23-Mar-Z006} }
al. |astor Coplauild | I‘n_mh _]jl]ﬂ:'-.-l.' o _ o
Al liclptic | onbuild Private 1. |1:|ulu| (Tl 23 Fyl-2004) }
[ Al Felrpie Conbuoild Erivate |milsd i
T Ewru Builsders Privale Ciruied
Twn Lasstasa & nehwilid Prosote T imieed 1l 22- Jun-f"'ﬁl-ﬁ} . .
’ LIS Clidds Cormaild Privang Timired rlill 22-lun-Z014) _ - _
ni. ldeaie Prophoild Privide Limitsd
i, g L lnwild Proeate Linaited _ _
) Idit sates Privace dimited } i
i, Tzt Prophmid FPrivits Limited .
R Tl Conbuild Privae | imited
T If.-lll_'éun'l Meepkeaald ivate Limitod _
T ~elivg Crenbailal Trivan= 1l
T ~klver Conbuild Pravate Lunited (T TR Jop-2601%)
I - s %A GpE Constriclions Briv ule [ biited ]
7n. " Eraar W Flaspitalios Private Limieed 11 23- Mar UL |
_ T T R MG “Frajects Pevvate Limed U112 1-Rar- 20068
. “]_.|1 4l l "'."[f_ll El. rvaced Privale Limed
T, lemangwee Cunlwi WM oenhe Limiced _ __
Bl Lame| Peopbuild Povate Lininl - ]
| s Fnigrny Properties Private Linnitel
] 2. ' 1 pueomc Frophoild Private it _ )
g3 Tatuaty Conbuild Private Linded ]
R Eletal Boildtesh Privace [.imuked
B3, Tolhie Conbeild Privide Limited _
i _ Llheuiz Proqertis s Privide Toamited ]
L _Laeerae] Tistates P'rivate Ligicel .
WA, Lxreemity Conbuild Frivate Limital
. Vahle Conbuild Brivab: Cimited ]
4. T*',“adr Crenbac 1d rivate |omated -
W], " Tacet Fetate Privace Lired
iR Fhck rophuild Mrivide Lirndoced )
i Pl T'ruphuild Privane 1imilced
a P, Fhp Brepboild MAvads Limited _
o 95, Flerer Prophoild Private Liniled
R, T letilla Propbmld Frivate Limited |
7. Flpunie Proghuild Provate Limed _
8. _Tug Tropkaaidd Trivate |united
U ) ~Flull Propluild Privat: Limited
[ 08, Fluke Prophnld Priviwe imited |
T Fral Frophomid Previte | o
T ' Fendant Erophuild Private Licoied _
L3 Fraray Propbmdd Frovats Lomited . i
T e -]-';m-.-[hia TPrrplnuedd Frvate Limated i
s _ Foeunt [’mphuﬂd Mivate [amized
S0, Fonver Mrophbadd 1 Fvarts Limitidd
_ LT Frax Propbuild Privote Linioal . o
| o Feoewe frophald Private Limited ) o
"y Frigan Peviplould Private Limited _
o Feinil Prin pletild Provate 1imated )
L. Troilh Fropbuild Private Limited
P12 ) --_l_.-I:Lll.I_r_:i:.'.-r.ik: ]"3|.Ii|(|_'-jru_1|1_‘rih'ﬁ&i_!p:llcd N




FMAARMGE L AND LIVITTET

MOTESTOSTANMDATONE FIMN AN AL,

STATEMENTE FOR THE YA FNDED 51 FLARCH 2057

CAtonnt in Kapees puillivi, wiskess otherwise stated)

| 114,

T ble FEL]‘.I'.-'!-LLIJ I'civate Limnitad

o e

. 114, et Fropbuild rivate aoited o
[ 15. ' Craft Prapludld Private Lineocd
I "ds, . Crticly Proephold Privace Limited
L Ciail Propbuild Private Limiled
_L _Callean Prophacd Trieats Linigad o
I . G-:l”.Lr'. Lrropbwihl 'L L-LIIII'I':.'d L )
Lz “Ciailium I’1't~pl'-|.11]d Mrivale 1 Lrnm.d o
121. {iamhit Frophocd Pezvate Tumited
1z Ciamete Fropbald Privide Tumited o o
L 173 Linrar Prsplow bl Prevame 1.imocl
24 8 iarTand Faline Private 1]
25 Crnet I'replihd P'rivane [nnitel o
i Garudy Propertiss Mrivade |, 1n1|l-:.-:3 ) ) )
127 Ciarcau Propbwdld Provate Limited
| 2K Chatzho Propluild Poovate Linated _
|29, B f;.aukn. Froptnild Privide ©imit2d
| ¥, Ceagntlur Froaphnild Privade |imilcel .
I3l _Lwce| Prupenics Private Limared
I 73 GL.|11E Bunldcan Privale Lumted R o
R Er-.nm Fropbuild Prvale Limited o
131 ~Cientian Propbmld Frivite Lumited {1cll 2 1-Duee-20HLS)
I35 fn.ntr;v Peopbwld Privace | imited
------ NET vreade sy Propeitics Trivemic 1 imited
117, ol Propibuill Myivate Limited
| 15. Civder Mropbaalld Mrivate Limmared
|29, iGludy Propbuild Priviwe Lirniled .
141 Ciliwae Lstates Privabe Lionited .
111. Cilen Prophuild Private Linuted
112  Lilen Prophuild [-‘rn-aln: L.imited |"~:.||1-i,.u|'.n::-1-:~}
) REE Cilimpae F"mpbulltl Private [Limited .
14z, Gility, Mophaaild Mravids Tamiied __
5. Lilubaule Praphuild Privaoe Lamited )
144, loss Propboihd Trivate Timited .
AL Lilowe Propbuild Private Linilel ) _
114. s odawari Buildwell rivate Limited
B NEL! Caordson Frephodd Peivate Timiced
150 Lol vwng, Prophuild Mivate 1. imited o
151 Crraciies Teghpelgld Pepsare Binnined
14z, [ Adraddivon Lrevelopers Privane Limitl e
154, Cirutl Prophuild Private Cimied .
AL I Geampus Prophubd Private Limated
N  Caean Propluild Privace Linted i
- _ __ﬁﬁ & sranar Propbuild Private lanited
AT Carit e ook T Priveate 1imiced
JAR Caritt il Mopkuild Mivate Limingd
LA _ [ Seripeshor Poopbuild Private Loowted ) _ .
. Crrwssront Bromoters Favate Lunited o
Inl. Cravel Praphuild Private Limiled
a7 Crrehe Froplwild Privare |imited
163 A ridd e Propkuild Triviie 1 dmited
Polhd 'frr.l;_ll rupbatld ['ieas Liinitead
N L H CLararve |'rephauch] P'eaeaty Linitel
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I.aons Pechnobuild Poveiate Bl
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Salesiiag Eslade Private I.:||11|t-::d

|'-.-1_3|_L1'.|:|_ Frounmeims TITI'I..FITI\_ [ amitel
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M O € nlonizers Privils Lisnitl
Hllh Way Kealors Private |Lirmited
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. . Lkl ]’!E‘:JLLF':_[’I |+_.L_[_l.iln'nlir|
A | Civandyart Fstates Privade [ inaial
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N T T | Cevartkain Tarales Private Limiled .
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175, (L Led Propbanld Trasats Limited
174, [Neher Develepers Privade Tivired
177 [ [alibaat 13evielumers I‘:nqllt Lirrited
R ' [ Lamle: Buddwell Private Linital
[ 1M, | Fapmnnck Foaildsweell Privele Lazotel
) _].!-:i]_ Tﬁm Fxmrvﬁ Privace 1 |m|1::fl L
1H1. [Boqae Fromeelers 1Mivate Lamited
L [minense Realiers Mivate 1imited
R i Jamb Prophuild Privane Limited
S 7 laniter Bropbuild Privawe Limiuad
IErE Jzprer Peplinlel Ifrivate | emited
THin | Jawrnn Prepliilel Privade Tiimited __
TH=. Jay Propbuikl Private | imitcd
Th&. Jemmy Propbuild Frivite [imiled
R lerin Propbuild Privite Limored
e Joity Braphuild Frivoeus Linatal
[ Tig Prophuild Frivate Linated
|42 Jive Proplnild Brivate Limited
[55 Julii Preanctens Pravare [imitsd
[5h: ELammadbienu Mjeers Private [amited
193, Kartikay Ouildweell Private Timiled
[4n, v Kayak Prophbuild Privin Cinsced
[97. ' | Kedpe Prophuild Privawe Lnnitel
_ % | Rrsieel Prophatild Private 1inaited o
[, Beismgt Propliild Privare Lumited _
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s Lt lI'.ldII.d. Froanoters T I"er[L [ininerl
T ) " Mvrattan Buildo Frivale | | il __ .
225 Mavas Pty Privisle Lintital L .
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: 224 Mippzr Prophuild Privare Eimired
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g Pemuelial Teatnns Privite Limned L
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241, I"m“uu Tiuldeen Privare [imited
M3 P‘lf-'i]'.n. rowrs oo sruslius Privare 1imaced
244, ) Prospoms Buildoun Privile - Litnilid
[ s Fiikheaj Bealtnes Private Lisiu i
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B 2. . Sanvukly Fronwdzis Mrivate Lomited ]
B Zhl. Sapphire & Sunds Privace [ im.ed (Sn Ltlpm‘t,l
S Sareodava Buldeon Teivate Limiruil
TS Sareprive Heulors Privie Lirnitil
B E Sogicl Auild Tech Poovade Jamated
. TS Suwiab e hopers Privale 1iguted L
Sharvivne o lleon Privace Linooed . )
Slumva Poupbuill Privare |imited
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Smkhda Peamacers Private Eaimitel

Fatta|mas ko kD Ri|bD

Sukliait Progects Privace Limaeed
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I lovesting party o7 vemturer 1o respeed of w hich e ceporilng enlity is an Associate nr el
Yenlwre:-

I s Nevelopreenis |imiled

1Y Jint ventwres ol the reporling colily:-

. B [_ui}l,|'|[-:-:|:|.f_:-.||'|:_x1| neticn (Traliz Privace 1innoed
1 | Ehudper Thedels Todia Privaly il

¥ Axwuchite of the veparting enlity:-

. . | JJL!L'_EI.‘LLEU-E;J_i]auFS Friviuly Liruiﬁ'-d_ )

Y1 | Fellow subsidiars of ﬂw.;‘.r‘:|ll'rl‘tillg E1Irii}'.'-.
(I | The Address 1ubal Marma 11L& Liaban?

¥IL | Lnterprise owoed by Key Manapemend Persenrel or major sharehnbders of the reporiiog
cnlerprise snd eoterprises thal have a member ot key maragemend io common wilh e
re [ Hrling en ke rprise -

[ T Bonlder Hills 1esure Frivate Limited o _ L
2 Ol herdigd Corvention Centre Peavate I.L|11i1@.'d
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i a5 Aviation Lamied

- T T Wighim Apariments Frivate 1.inaited
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Ll The ity Square Mill ana geinent )
12 CArywn Life sevle Provate Linoted
13 RALIE [vent Manapemesl

N " Frwr Malls Lompany PIRC

*Wed March 27, 2007, lumaar Elalding [ Fioaa Peepertics PESC hezame the halding company and
ulbaeriats leldine cormmny e pretivels, Conzedienily, The Address Dobar Marina LG Dabai Secane
el subsidiy ot the Onmpany. The soid cnmpanies were eaclier discless] as ineaafing party ar
venourer in respeer of which the repucting eolity 1= ao Associafe o Joicl Venluze,
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ERAAR MGE LAND LIMLUPELD
NOYTES TOSTARDALONME FINANCIAL STATEMENTS PO THE YEAR KMNDED 3] M ARC T 20T

{Aunvunf in Rupevs endllion, voless otherwise stated)

Lo Brmonertiom to Key Manaperial Fersonnel

|‘]=Hl1jl.'ll|ﬂ.l'.-!_i_. . ' 31 Moarch 2087 - 3T Blarch 24016
Sl wreL = miplie el ER RS ] . 204 |
!_PEE'- wrnple el o is o 3 ERCL LA
U benp-teom ernpluyss e | I L HUE
~ Forompation benclits o ) L o Ings L W37
Aitting, fees o dircclers o _ 253 _ . fill

Ly The Company. wide oceverce sharmg seeeemenl daled Apeil 7 2008 crioed amia with Emvaar MO

Cozsteuctions Teivate Licited CTRMOPLT, had aprezd e eellaberste and develop the poogect theowpeh
poaling of financial resources, On aecount of whe same and e per Hhe lemns of the arangeiend, the
Cumnpany wee D July Lo 200 aas colitled we 2% Jupow June 300 200% - 2533 of the Diross Hevenue
deriveal Ly EMOTL thivwgh sale praceeds from bailding and structiores proposed i be coastoucied o
Commenwealth {iumes Village ZH G pogect, exeepl in the caoe ol sele of Mels we Bellin e lpmens
Authorive. whersin e Cempaoy was entitled o M of e {imss Bosenue devived by FMWCTL.
Acveadingly cevenne aneaonting o fs 267 million (March 32, 2006 - #s0 2307 milliond has boeen
acecnnisd for by the Compuny dueine the veer,

Muring wnlicr vosrs, the Crmpany kad entzred ineo jont development sareements. i wmeodel, with pw
of stg sohsidiares me so-development of cortain lnd parcels. Puesuaut 1o e said joint develspanenr
aarecrnents. e leu sobeidiacies have acguinead vight 1o uedermaks co-develrpment ol projscts nnthe sad
lapdd paurgels and Bave aceardingly made ae aggicpate ndvance nf Hs. 422950 malhon (harch ML sl 6 -
Ka 4,249 millkan and April Lo 20l — Hso 423950 pullian) o Lhe Cemgany The said jrine
develeprnent apeeements pravidel Tuc sharing of revenine fiom such projaats in the ratio of 80020 beleeen
the Comparmny and subsidiaries eespeerivels e O ompany 25 wnder discossiens witle the ather sharehalde
of the twe suhsidiaries Bor o eevised accanpeoent end joird develepment of glrerwate land parcels. As al
March 3102077, the Cornpany Dis e pecoend g2d any revenue en the said projects and conscquently. no
sianar hias e shoared wilh e owe subsidiaeces.

Lyzioe the Tanaasiol vean 200213 the Cornpany had entered inte an agrecment for purchage of 90235 434
Fully {“ervernble Debentives (R of By 600 each isoed Ty one ol i subsidiaey Aguessinn
Buildwell Private Lumited” . These D were convedible inte 9239434 cquire shares of Rs. W) cach
suljut 1w ogeriadn conditiens mendioned i Be apreement theremn, " The FURe camed imeeest a0 0. 1%% pa
[evithle vearly and convertils in December 202 Conderige 1he naluae ol iceestoents, the same has
been Eair valued througl predt uod less as al April N1 20035 and asg ar March 32, 2006 in accordance with
Tl A5 109,

Ay per the terms ol above agmecenenl Gus wencled b, the subsiliary was required e obtain Beense and
thee gy coglarn Tansl porcels by Febeoaeye 28, 2070 Sanee the sobadisry was nol ahle b Jullill tw said
mhlgation within 1he stipolaeed tme peeied. the wmeunl sresssted Jo PO Decarne egavithle on demand
ws per the leros menticoed Jothe agreanent Agacndingly, he saul amount has been dselosed o
reweivalile from snididinee company acd rhe amount invested 0 FOLS hae beens meduced cooml os
March 31, 20HLT.

Liepseguetly, s pediarch 1, 2077 bedh the pamics exstuled osetlsment agrecment wlees by the sulsaliooy
sompany agreed W asapn edvances aecegalng 1 Re 2015 6% million gand alsn adjostad the ameont
receivithle Teomo e Company aegregating oo s LRSS millinn resnling moaoet ceceivahle of B
DHER08 shillinn Frem the subsidiane company whach would be repasd oe Febeaare 28, 2008 alanezeirh
(0% pLA. iTterest.




¥ AAR MGE LAND LIMILFIF
MOTES TORTAMDALONTE, FINAMCIATL STATEMENTS FOIL FIIE YEAR ESDEID ST A AR 0T
{Amoint i Hupees million, voless ofierwise stied)

T, Fimsine ial Insdconoen s

Thiz gectoz grves wn wvereiey of < stanilcoes o T il fosinomeals Tae the Compans aed provides
alditional mfrmatiee on the kalangs shecr, Delzils of sipniticant accoentiny pulicies, meloding 1he
eriferia Frao recogatiticon, the bazis of mensurcment and the e o which ineoo el copense: oo
cecopntied, norerpect of wich clazs of lwancial a1, fivancial liabiiity and cquicy instrumert ane

Ui fused o eone 3,

Finaneial assets and labilitics

Fhe acccunding slussilication ol cach caeens of Dosnciad mstroneats, Thers voeeing, ameants and their

faie vl are sel oul o

A oat 31 Mg 21T

" Financial nssets " Fuir Vulue Falr ¥alue | Amortised Tulal Total fair
throuph through ather Cosl Currxing valug
profil & | comprelwnsiv Value

_ ) luss = incame i
Trresetim ndzs i o lual funds AR5 - 85 58 LR
Invesinuent in governmed ol T i 0412 (k02 nul
Lrued seenfivs ) o
Luar TG 0% [ 485 08 [ 0350 k3 .
[
Trada receivahles - A3 Ad ELEN Y 345 A
TCaeoend cshoequivalents - | o 1od 54 EETCEY g pe
F her b Tulinnes |58u8.90 [.158.90 IL388.20
Cher Rnareial aesely LNnl72s 241724 240725
Tatal TERT - 1532673 [ 1600408 | 101408
Financinl liubilities C Fair ¥alue | Fair ¥alue Amortised Total Tkl Tair
. through 1 theoogh other Coag Carrying value
Coprolil & | cenprelensiv YValui
_ Taris ¢ income _ i
Laang terin bz nps ans g ling - - 53 It~ I T I = B S
_gurrent matnries
Sl teen o cawing - - HEIEE] TUAIEET 21AlR&l
[nterest wecruel o e nlps - N U0 B 11517 BT
I'radc pava bles 21.750.38 275058 EAE) T
[ Catler financial liahilitees - 1313 1,5354.54 [ +.454
“Tutal - - SBO2134 | 6R21M T 602134
Asal JI Margh 2014
Fuir YVilue Fair ¥Valuc A nortised Tar1ul Tukaal Goar Ly
through | throogh other Caant Carrying valug
- . w
sl & conprelen siv Yalure \"“‘-'—-"'""
Tirns vingcime o
273 - 275,90 2TI M
[wvcstmient o ebentors: Y aaiEal S33E63
Licesrrmenn i gt and . - noz 1z ERY




FMAALR MGE LANE LIMELED
SMIVIES TO S TAMDPALUAKE FINAMCIAL STATEMEMNTS FOR THY, YTAR ENIED 31 ATARCH 2017
CAmeund in Ropecs millian, unless athenvise staled})

I izl s aritie . :
L R HE16G.26 5.8 1502 8RN 26
Frouele receivil e - FEYAR CERe 3 TSRS

Tl arl wash I-.:I.|_|.-|'i"--il|'!.'l'IG- m 15946 154 46 NPT
Uther hank haances i A | 2Adond [z
Cather Finaneral assels 1T 274,10 27100 aa T
Totul = 61402 - 1472600 [ 20063 240,340.63
‘Finzncial Labilitics Fair ¥alue  Foir Value  Awmnetised ‘T'ntal Totul Fair

thrnugh  through other Cost Carrying vl e
profit & compre hensiv Yalue
e Jdoss _ vleeome i
[uemg term bormowings ineloding - 33005055 RER L R S 1AM

sl radurilivs
STt tao hemoeengs

Interest necned vn bummosines

15 460120

0 AN

13 80120

[ZHB91.20

£5,06 1 (s

“GOY L U8

Trade pavadles - 5 IRT.AR 267 H1 326753 |
Cither finaneial Tabilitics - —_— | 20% a5 20703 |, 70747
[ Lotal ; ; SORYEET | SSUNST }"55.332 A8
Asat 01 April 2 5
Finuocial wssels Cair Vil Faiv Value ‘Anmartised T skl Totnl Fir
thrangh through nlher Cusi Caccying vilmg
prolit & cummprehensiy Value
o sy R ITH [T o
Jneestnaenls i ootoal Tumds AL - - 2801 28601
" Inwestment in debertures ERETTS LN
CTecslmcnts in cquLby 5 hares B 2600 i Toan. 21608
Treesament in provernmaenr and - . - [IRI Y oz
Irust accuritics _
Linan ¥ o 2d HoRen 24 R B ZA
Tlrade receivables £02 5 69z 00 SO0 80
" ash and cash -.'!I'_]I:HT".-TH.IL"I'IIE . ATRAN A, ey .4?‘}.._“}—
“Ooher hank halances : THILIS ZROLIT D 250003
Cathwes D tal assers - - TROZS A ST 2,803,77
" Total SESILT 57005 2072232 | TiGILIR
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MNIFI'ES 1
{ A e

MOGF pARD LIMETEDR

TIETANDALONE FINANCIAT. STATERENTS FOR THE YEAR ENIDEDNSE MARCH 2017

tn Kupecs mrillion. valess ofherwise stafed)

Finncial lisbilitics Fair value | Fair Value Amortised | Total Tatal lair
thirumzh froapel ool Cust {arrving vl o
produ & comprehonsiv Yalue

S Juwsis . ¢ imecmy — . o .

L c*nh term barrow |n~'= ine |LI-..‘|1I!IL - - 11,135,409 C L L7009

cure inadurilaes S R

L] e —— TRTG (TET(TE - |5 12847 1%, 128 47 15, 12847

lmersst acenued on Esrrwinges - ST T2 enT R | ZE6THE T 2sBTH

T ewile payables - - UM 5 UL 3‘ 083

Gtk Fiege il s lisjos | - 152 5% ) 1 Tnha. ‘13

| Tl . | - S5,75420 55,7542 | 55,341 .00
tvutes Invesimens noeguily ol subsidtsries, assocides and juind senmoeers which arg carrial sl cosn e med

3k

T | Faiv valoe as 21 31 March 2111160

aovered wnder nd A% 107 and henee not heen inchdad sahove,

Th |||:_1|:|.;|_‘|:r.|:'|1t|:||1 s Lhal fair value al Tinansial asscrs ok g cashoanid casl cqau'-.-::h_-m, vithar bk
balance:, trade recziviehles, Inans and advances, o, and all the {nancial babilities excludiog Jong term
burrowines signilicantly appossimate their currving atoswnaks dug ttheir shart o waluainy peodiles,

The Compary dotermines fair values nb linancial asscts or bahilities by descounting the somraciual cash
itlows S ot o usimg peesailine tierest citss of [naceal asroeneats with soralae Serens, The initial
reasUrement of Financial assers and Fimancial liahilitics & ot fair value. The lar valee of ursestments in
arictual Buinds is deterrmned wring quated net assees vidoe of the tinds o each eeporting dae.

The fallewing msthods and azsumptions wooe nagd 10 esemate the fair valoes:

Tloe Gear valuw vl the Company = aeeest bearings bormewinags, whigh arg measueed at arommized 2ozt
derermined wsivg dizconur are thal etleetys the enbiy's disceent rate at the snd of the repertine
perisd. Uhe own noo-perlurmance risk as au the reporting perion] i asseseed we e osignicant, o
lowrl & L Bnisque.

Fair value of quated mutoal tieeds iz Based on the guoted net asser valor s at the repurting date. s
level 1 ieehnique.

The Tadr value ol ungueled sostemments and atheg Fipancial agscis and Dahilitics is catimated cither by
referenee th the nat asscts value a5 at the ropaoctony duts or by discounting futune cash fliws using
eales sy ks curvently applicable for debt va siodar femus, coedil visk aud iemaimiog maturices,
a level 3 e hnigue,

(Ll

il

Liii}

Fair value disclosures of invesimeot in fully convertible delenlores

Mring 1he financral vear 24012-23, the Company had eotered inle ao agresment tor purshase of sertain
Falv Cunvertible Debentores 01 of Baad? eacTe issued b ooe ol ils subsidiny az nicag Fally
deseribed ot 3aF,

The subsidiacy vermd certain: uedicensed Tanad paceels ol (g2 lone the velnatian has heen desermined
Ll o Jais walug ot itn a1 assels.

FKaeconciliation el air valug iz presented as uider:

rl'..ﬂrticulars o — ] Amunnt |
. Kair value as al 1 April 2015 a,340.18
Faie vahue diflerence i.53)

R




FMAARMGUGE LAND LIMITED
MOTES TEY STANTIALGNE FINAMOIAL STATEVIFNTS FOIR THE YEAK ENDEL 31 AARCH 2017
CAmeunt in Kupees million, unless ofheewise stared)

Preseriplinn of valuacion eechoigqoes nsed apd ey inpues o valoatinn of F7OIDsS:

r Fully enovertible | waluation techuigwe ' Nigniticant C 0 Assumpdion wsed |
flehocnlores uovbservable lnpots a1 March i1 Aqnnal |
| N —_— . w16 | 2005
Invesement o U Fair value of nct assets Taie valoe of oot wssels 5 30B63 S0 i
st e P EERTTCRT TN S [
gl Tl 25000 per acre nl land
; | measurenie 27115 avre s .

[netermizidion of shore coluation by wsirne Tuer widoe o0 news esels ethad (FRAY msthacld reqanires all
asgets and Tibililies Genclnlioe off-halaee 2heer, infaneible and conlingenr liabilited fo0 ke adwsicd ta
retlect o estimatsd marthe! salue and W be oetted HF aod the fair ealue of net value arived 05 the
anedicwted Fuir valwe of twe ecuiy.

Fhe subsidian companye maay 27115 neress of unlicensed laod parcels wnd ax per the aereement wath e
Cuanpauy. W15 abliped w0 imnster these laad parcels Lo the Company ot o prededzimine] pyjey upon
abAnining the Jand Licenses, Thergfiac manapement helicves that FMAY 15 the mast appropriace mochol of
veluatism.

Mg e vear, there waere nn o retgters between Level Tand Tevel = maic valoe messarensncs, and no
transters intnoand od Leval 3l valoe mensurements.

Loy
=

Fimancial risk mumgemnd alfecThiees apa] ol
T Cacnpaoy’s busiogss o sulyes Lo seeeral c3eks and woggrraindics ineluding, finanzial easks

The Company's pringipal Jnwcial linbilities comprize of lowns aos] booroseings, imiule and other patikles,
securify dupasite annl emploves Labilitics, The main porpase al the Campany ™= fnaneal liabdiowes o e
Finance the aequisicion and developmene of the Company™s property partioho, The Compius ™ principal
Moanciab aesels include Juaons wod advances, rrade aod vlher rewveivatles, an cash and shaortrerm depinazes
it derive <lirectly Tronn its eperations, The Cemgany qlao heldz sher rerm investmems in mutual funds.

The Compeny is expezed Womarhet cish, cocdio sk awd Tiquadity sk, The Company’s sonior
o sent L ogidded e g Risk Mangement Compliance Poliey that descnibes the key tinanciol sokes
and the appropriace Naancial risk oovernanee fowmework for the Conpany. Repular oeview of e pelicr
by the Company's semior manaevioent ensuces thd 1he palicies and prosedores are in Tine and thac
lirpnzial pisks arc podemtifizl, meaanmed amd managed. The Baacd of Iirectors revisws snd weres: policies
for managng cach af these riska, which ace sonmarised below.

Marhet nsk

Markel risle s ke cisk thar the Tair value o Tutuese casl Tows of @ Boaesial insirement sl Pueoale
b ot changes in marker poices Macker risk cnmprises tvo tvpes of ok interest eale risk wnd
currency risk. Fioancial instruments alfecied by omarkel ok ioclecle trade meccivables, uobilled
receyithles, burrnsdnes, Tank deposits ol ineesloents measoied ac Bar value throggh pretic aed bass
g, The abjegtive el market ri-k managemaent is (o manage and concal market zsk sepieres w il
acceptable parameters while aptmising the netun.

o L
q_"h T haterest ciwe risk
§ HNEW Ty
= DELHL el Tl riskois the miek than e Gae ealier o Bty cash s oF o financial instroment sqll floeools

solise of change inomaket ntaresr rates. The Company's cxposune o the sk of chsnges oo,
inferest rates relubes primarily oo the Company's lange and s<loat e del akligations with Mgl
LIteTesl ral.

L



EMAAR MOF LAND LIMITED
NOTESTOSTANDALUONE FINANULAL STATEAENTS FUOUL THE YEARK FEXYDEDR 30 M ATWCH 2817
(Amnnnt in Rupees waillion, nnlegs othervise stated)

During the st too finniel s e Comparny Tid nat eipericnced significant inenzase (e, mene than
IR0 aais paints) an Aoating indetesn 121es and ererore bas not puechased s Bormis] meres ] raie s s
and aerivatives Tor oo flonting terest ot besmoesines, The Cergeany™s trepsaues Sepanliment manapss
ey arderest o rish by pegulasy onenieaing the equirement tn hedge any ob e Joatig ntenest rate
b,

AL Mucch 2T, appraximalels 377930 of e Crinpand's barowing ate ot lixed rate of inlenest O
arch 20000 84283 a0 April 2005 BL-153%0,

The tasierum gxpasnrs in redting e Crmpany’s toming, mie berowings is Bs, 23080245 mdlon as
S March 200 Fikdarch 51, 2000 Bs, 73REES millws and Aprl 00 2002 B & 121595 million k.

Tl sensiiviny analvsis presenied bslow cxclhule the impaet of movenients mnomarkel vanables on g
carryinge ahws el gratwity and acher post-retireueot chligatione poovisions: med vale bormssdngs il
the nuo-Mnameial instromerds, e sesilivin of the aleeaol poche or lass iten @ the ettect ol the
s clanges i cespetivg raeker vishs. Tis s baged on the Bnancial wssets and hnaocial Labilitie
heeld ac 31 March 2017 and 31 March M6,

[T bl e nivaner] 1able demenstindes: e senailivigy oo reazonably poastble chaapes inointerest rales.,
with all variahles Beld constang, of the Company’s prodit befoes tax (thooep! 1he impat v Meating el
burrin ey

Particolars TogresseDhes reuse in Busis Pomrs | Flect an profit before tax
Its. in millinn

11 har:ly 20

MR - | S FRL

| 31 March 20017 _ _
Mo 3] (727
Farticulurs Lnecewse’ Dy rease in Basie Poinis | Fect on pl'-liﬂl__hﬂm'l; tax |

Ra. i million

[0 Murch 2016

= B T = ~0.98 _
il Margh 016 j
INE S0 . R

The assumzd mnvement in base poins for the nlemest rate sensilvaty ooalyses = based e sl curencly
obscrvable markes L e iouamenl.

Foreigh currancy rigk

Fluctientiees in Teagign cuneney caglangs rates may Lave an impact on the staiement of prele and Joss.
the statement of chanae inequety, wihene e muonseslivo nelereees are thaz oe el OF whore
wssels labiliaes ame demeanirated I curreney arher than the funetional cuerency of the Chmpany.
Censidering the coonemic environment in whizh the Compiiny openalis, LS eperaions 7 subjecl 19 rishe.
arising from che fluctuwtivns primerily o the LISEE SO100 ARTYL GBET and Fura againse ke fneclinnul
currerte s el Lhe Compsny:




EMAAR MOEF LAND LIMITEL
NOTES TOr S TANPBALONME FINASCEAF STATEMENTS POTLTHE YEAR EXDED 30 KMAJRCLEE 2017
(Amound in Rupees million, onless sdhuvew e siated)

:I"urlit ulsirs Aot March 30, W07 1 Avat Mareh 31,2016 AsatApeil 01, 208
B Furvizn §  Amiound Eoreign Amoauvnt (Hs,  Foreipn Amoont (s,
i Cireeney [Rs. Curreocy Blillicrn] Currency BLilliam}
L _ Milliun)_| | 1
Forcign trade
LISTr iz madlhien 055 ThOT 3 17,50 .25 g4
-“_L'jt._i-_J’ m ]-Igl-i“.i_l._lzll _ o fi'fl'i_ L % _ ) I.'I'af- ) Aan fLus 478
NCild in mwdhion LN+ 3 a0 [ n2 150 .-!].'-J';} A 12
- Al i|'|_|_'|1i||i-:'|r| 2.4 ) B i T 4z 2% 111 SRRl )
Fercipgn
II\'I‘.J noess - — - ! .« N [y e smpoman . .
LR dn millien - | - | - - anr .59

e inccsnse’ (dectewse) o lenaan curreney wxchamngee e are nol gpectod o Bave any significan
nnpssz! i wese Tisancial saismenrs

Coedlil rivk

{redic risk is fe risk That coenterparty will nol meet s ehlganions ander o Coaogil etoamenl o
customer contracl, heenling wea Goemial Tess, The Company iz sepeacd tnocredit sk from s eperating
activities (pzinerily tade ceceivables, unhilled reccivabtes and advances wiven under colleborition
agreement for ol development].

Lzreadeaiingd o CrCeir ik

Concsmrulions arise when @ nonber of sounrerpamies are engagred mosimilar bosines: wetivitios, or
ativiliog in e s geographicnl region, or have sconomic Tealoce: that would ciose their alility ne
meet conteaciual vblipations e ke sioilarhe afested By chamges in eeanornic, pelincal or ether
conditivns,  Cuncenhatiens indicals  the reclative sensitivity of the Company's  pertomwnce L
developments alfocting 4 partivolar industry.

In under woaveid vaeessive congenrrations of risk, the Tempany's pelicies wnd procedures ne e
specilic guidelines 10 focws on the mamienance ol a Sivecsilied peatfolia 1densiticd conzenbrations of
credit caskes are controlled sod managed accordingly,

The vanying valwe of (he financial asses represents the maa oo coalit @xpesine The Cnmpans s
maximum credil espusors We credil cisk i T, JBO08 04 eillicn s at Marah 11 2027 (Murch 31, 20106
Roo 22235 5% nilliow ad Apeid 11 Z0E 3 R 2204830 millien), For U details ol trade receividsle. thas
are paesr dloe 2= ac Wareh 31, 2007, Sarch 310 2006 and Apnl B2 20 5 pleass sefer tets 10 75

Fegrarding trade neweivables, loang and other finanzial as=e1s {hoth current and non—cucrenty, there wers
an inclicatiang as at Mareh 30, 2017, that delaulzs in payient oblignians will necnr eveepn as described
i mee d, ML L and [0 o alloweancs Do Inpairment of trade reecivables and other P sl assels.

T =uwle reveirahles amd nnbillecd reccivaliles

The Compay's capoair: o creldit ask s infloenzed mainly by the individual ©haractenistics of eazh
nalmner. The demopraphics of the Compun's custoaser bivse, e laditg, the detiudb risie nl she indusiy
d cowtry. in owhich costomees eperate, his less inllneace anoeredit visk. The Cmopsny earns ils
weppn forpn o larpe e of cnstamer spread seross o siogle gececigpbocal sepoent, Oopeaphiclly,
e enbire Company's trade and onbilled roceivables ane bawal in [oadia

Flie Compianey hoas eotered inhn contracts for sals of cestdential and comaergial gms ol phas ol knd oo
n installment bazis, The installbnents ace spectlcd o e contoacls Thae Campany s exposed oo crsdi




EMAAR WG TLAND LIMITED
MOTES TOSTANDALONE FINANUIAL STATEMENLDS O FHE YEAR EXDED 31 MARC ZmY
[Anmnumt in Bupees million, wiless stlicmwvise stted)

rizk 10 resreed of istalimen due, Howeever te Jesal owneeship o resodential . comemesraial undts aml elos
of laod 35 vacsferred wobe buves aoly efles all msiallments e recoegeed In dedition anstallment ducs
are menitoa el o engadne hasia wirl the nesulc than Comgany expesure e ad dels 5 ned sicoiticant.

A impauinent wielvsis s pecformed an vashereportine Jale il ropeaienry G estimane of expected Tessey
il et of e, enhified and aher receivalles, e main cemponents of tos aullesance aee o spesilic
loss component that relates 0 ondividuadly sienifeent eaposares amd o collsclive boss coanpneest
esbablisbied Lor Coanpiony & ol ssonlar wseers motespes? o losses 1t have boeen cspeeed bue noc vel
ilentidied The sallvetive Ty llmwsinee is deiermaaned based en lustorical daca sl pasment statistics (oo
similar Lnancial assetz The cxposzoce 1o credit cisk at cepeming Jale 25 oot signilicimt

Credic rakoon receivalles B4 Timited a5 all sales e seenred apamsl Company s conerelosl st of
Eorfeicre af sostomer's advances ad cuncellatien af oot uisder which properly s sobl

Bdurconecs, given The nalure of the Compinys nenesses, trade recervables ane spresd over a number of
custoners with pe wpnificant concentration of cradit visk. Mo stagle custoner poconnmed Tee 100099 e
srwre bl ey wae i eenselidafed Basis anany of the vears presenral. The higtory al rade receivahles
showed a negligille provizen for had and dowbetol debes, Thezefore, the Company does ool especl any
muterial eesk on account ul non-pecformance by oy of the Compeny’ s counteminizs.

Financial goarantes

The Company has provided a financial gearantee w0 hank in respect of a Joan facility weailed by coe ol s
seh=idizry. Mosimun expesune of the Carmpany o cespect o Tivangial eoaiantee is the okganding loan
Erarleeae 1, R T 05 pallpo o o BAaseh 35, 2007 Mvliuch _:-|| TG Bs. R million and .-".|Jl'i.|. 1,
2075 Hy. 135986 mallion).

Liguidity rish

Ligquidlity msk is the righ the Cornpany weill oon Eeoable oot s Boaocidd ofdigation as they Fall due.
The Comgany fanitee i3 sk of 2 shotage of fands wsing o fond managenesoe plan approved by the
Board ol Directers., The Compam™s strabeey e bodnvest i lighle logeod seestments whseh can he
crvislid v deznamd, This plan considers e matarils of Tancil edels e trade Teccivahles wnd other
financial assetey, hasiness requircments and projecoed cash fow from operations wml accordingly
decwsions regarding purchise wnd ssle ul highly Dguid funds are el Ty e cepiralized Compuang
e ury Lenn

Ik cash dlows, tunding ceguiresnents and Dguwdive of Conmany wes noeniteral oo venrealided hisis
under the coaleal of Coampany Ticasure, The aljective af this centralised sysiem s e optime the
elficicney and effechiveness nf the managoment of the Company's capital sesearces. The Cormpin s
objective i to mamtain a belanoe betwsen comtimuiye of Tumding ol fesibiliee thougph e wse ol hank
weesthu (s, bank esas, debennes and fingonee leases. dppeecimatzly 12000 of the Cempany s debt will
rature in less than one vear al 31 March 2007 {31 March 2006 L5A0%. | April 20015 1o 00%]) hused
the carrvine value of Bureeedones relected o the lnaneial sfatementa, The Company assessed the
sonegrtiation of rick with pespeet to pefnguging it dehe and concluded 1« te e Jowe Uhe Company has
aceess &0 sufticient variety of anwrec: of fundine wnd debt mutuzing withion 12 coocathis can T molled e
with snizting lenders.




ENTAAL MG LANIY LI KL

MOTES TS TANDALDNYE FINANOCTAT. STATENENTS IOICTHE YEAR EXDED ST BARCTT 2007

(Amoonl in Ropees milln, goless stherwise stated)

[N sable belins summariacs the marurieye protile of te Company ‘s firanciel ablites vl on
sanaciial utdiscounted payments.

Lﬂn demantd Less tlean 3 P Tk }'E'.:l'l;;i-—r;? 5 ‘:l.'l!ﬂ.ri “l'otat
o U3 meenthes monihx -
s 1l
rlarch 2ni? o i B i
Trde payihiler LRt B - - 278654
: E:!-l:.il,ring LCE AR | [ T, AN L, e R R
Hnrrm.-._ig Let ) ) " - e
{ Mlzer Tinareial
ishiliios+ R |t
- Total 1271400 1.1HeLAT J7TLER 1, 196.79 1043 55 .!:t;_._ﬁ_l_if..w
As At AQ o -
klarh 2006 T
Trade pavables Sen? K _ &2 43 .
Miteres: -
H.;_'arinE TANE 12 T4 2m AT MATAA A 1 1,300 e
[Jorrowinay® N |
ji],:g'::lruﬂ]:::m] ) 1, 24705 ) tases
Tyl 13940 v 1 A1333 TATTIE Ak 753 Y{1_15 ‘.".',7'-"5-'-'-'2_
As ol 1 April [ '
LI L
Trade J_'l:i_':.':ﬂ‘.-||."1 aell®2 5 S4T1. R4
" Interest T i
Buarmg 3 15Eax Lala o 4027 .2 SRART D M RTLA I ALY AME
~ Borrowings® ) - B
Cirthen Financi:l -
PR 425 o " B i 1,762.53
Tl 14,9427 L9, 1% 1027, 13 5540310 | 165614 TR

* Inelules nen-cernenl harrowings, correnl borowings, curent matarities of long 1800 Brarowings an
accroed imteres L obligatiens wnd Nodore okerest chlgations.

*=nehudes huth non-zarrenl wnd correed nancial lebilities and eselvdes comeen mann itics et long erm

higrmans.

Ar 3 March 2007, the Company had availuble Bs, 22800 milion (barcl 31, 2074 B2 T5.0H) mallion,

April 12015 Ml of wndrawn gomenitted bomessing facililigs

40, Besunent Bepoeriing

The I'_'_fn,':-|:|'|_|,':;|i1_}' '|'_||_||'_||_:|_ti]1_:_=,_ti R Pmaenetal stalaeane i i||-:|r'|g with e eomanlidodesd finanzial stalements. In
aveendange with Tnd A% 108, Cperating Scaments, the Company has disclosed the sepnent imfarntitas,
i the ennanlidated financial sarcments.




EMAAL MGE LAND LIMITLL
NOTES T STAMNDALCGNE FINANCIAL STATEMENTS FUOE THE YEAI FNDF 20 SIALRCH 20T
CAmunt in Enpees million, waless sthenvise siated)

41, Capitl Manapement

Rt alelis connprices ol mevecerical and cireenr dehds inchuling trade pasables aad other Tnancial
lahilities} a= necduced by cash aml cosh eouividents, other bank balenevs wod cocresl iovestrients, Lyoily
sornprises all compsieenne of eyuity iz luding ot sompes bensioe ineeme.

The ohjesna of the Company ™ capill miunagement stroctuce 1= o ensane that thene nemaines suilicn
liguihivy weithin 1he Lempae o care oul ceunilied sock proggsanmae egiinements The Cempany
craninee e lofg e gash flow wguirerient: nl i Basineds inoorder oo agsess the requinemend Dee
changes wr che camical structure Bomeet thel objective and woanwimenn DQesibidoe . Flae Caergany also
erisures il 0 rernaime seillore e guenticative deB geegonrs gl przindaing oogstrneg credit eadimg.
Hreaches in megling the financial eovenants would permit the debt issiers tn immedately call Leans and
borrowines. There have been ne besaches 1o the Noancial coevenaot: ol s mleresl beacing Leans and
borrorwings i L cutrent sy,

The Company manaces ity capital strocture and makes adjostiments weil in gl ol chanees 1o wasmoniyg
camditione, oo o adwest the capilal stostoes, the Companty pes adiesnae idividend paymznt o
sharchalders, retnm capital, issne now shares for cash, repay debt, put in place new debl Bacilices or
ondertike other such restructucinge aeonvitoes ws Appropriols.

Pl changis: weete made in the nhjestives, pahccs or processes during ehe vear snded 310 Mwnch 24007 and
31 March 2006,

There is Wa 22500 milliaa amaunt of undrawn boerowing avadalbile at 31 Macch 2017 (March 32006
Es w200 millioo, April el 20035 Wil

[rarticulars 31 Murch 2017 3 Murch 2016 DL April 2015
Uorrowines T Bswsas 456270 NI
Jrade pavables | ITLAS 526763 o SIHLLES
Cicher financial 425705 30745 A 34539052
[iatkoil il 2nes . .
Cashownd caxh IR T i (12446} [3TRA

Bl s _ —_
Chher bank balanees O] 388900 (2, 435.0:0 : [ZA04.10
Currenl mvest ments (HEA35) (275N 21200

" Net dlehts () W, 53775 6,7 19,8 52 23K.05
Tuotal cquily (b 19,565.04 27011.82 JMLEMR_52

Cawprital sukgl me dlelit A, 12 54 LR RITR B3TET.00
[e=a+k)

" Cearing rativ (%) 77.18%; b7.66% 60,931,

| (d-n') X i

A2, The Chompany Tas irecurerd a0 bk hoss of s 734073 million (Marck 51, 206G -Hs 0,0000.50
milliang, besides also incoming cash loss pnmardhy on sccount o Goance eosts and bas oeciloe
liwhilitics, Uucther. v al March 200 2007 the Company has debals of Ba, 139860 millioe (3danch 31,
00 - Bx 3AR%9T milMiend wlich are doe for repayment in the nexl ons poar. A% pec the prescnl
businzaas plana the Company would recuiee sdditiooal capital either @ the Joem ol Jong, foim
dublsvguity Ter o eanegade al Bs, BANOOE pillon OWarcls 51, 2076 - B4 T97ANE milleny 1 b
alle to peegt its Hnancial ohligabens in the next one year. The Company alang witk it ol




EMAARE MG LAND EIMITED
NOTES T STANDATONE FINANCIAL STATEMEMNTS FOULTHE VAR FXIVEDR 30 ¥ARCH ZULT
(Anvunt in Ropees million, vnless othenvive skated})

imerest payment Lerms nline with s eapected vish MDowes A mcnz fully deserzbed o pete 36, 1l
£ empany and is procnoters bave also [led @ Schanz ol Arangoment bewe Hhe Elon R Fligh £eor
al Ll for qeeeganizing G5 bosiness and demersine pen of e ume B separaks cibily oo hewer
miage 15 Hid regqurements, The maaaeciwnt also s sansedereil the fae dhat ke Conipaoy las
sypmficant assel base, ledudine Ll ineaatoies o zand development righes, whisbecan ikl vl
i wmess el iz hoak viloes e exn hense beoused oz radsing wdditianal capital, o and when
reyniged I view ol the same, the manigenent ol e Cornpany is bepetinl ol aeneratne sutient
cash oz o the Tutoce we peet the Cenpacy's finoaecial oblmatiens, Teree, D Tinangial
stitennmens fivew D e paaresd o a geing concern hasi-,

43 The Cempany s engaged ot busincss ol pronetioe, ganslmction, development sod sale of
imtearated wwnzhips, cesidential and gopngreia] moltisteriod buldimgs, houses, (g, sloppig salls,
e s, [T parks <. Fhe Company has acquirsd vanous lind parce sl s inee midial tiape of projeet
insplementanon. Since iU is ool possible al this stage 100 identifye separately the amuants b be shuwo
under “properiy plant aod eaquipments” and simvenoorice”, the cost inzurned wi develeperear of posgects
i imeludvad veder the head "Projeces on Prognes:T,

dd. Derails of does to Muero, Smell ond Mediom Daoerpreides o por MSKEDD A, 2000
¢ 3aed om Al inlurmedison, e e estent available with the Cnmpany 'y

Particulars 51 Mlarch 2017 | 31 Murch 2004

&,

I | The principal ot and the otencst dus therson (Lo ke
shown soparstely ) cenaining unpaid ooy supplicr as a e
wricd ol ach aguiuntin: e Mil il
Uhe wmweund al interest i by the heeer inlerms of saotion
[, nf the Mizro Small and Mediom Eoterprise Develugamend
Act, 2080 aleng with the amounts: ol the paymenr made oo
the supplier beyand the apprineed  day  dueing  cach
AL AR voar . Mil Mil
The wrant af intercar due and pavable tor the perial o]
tlelay in making paviment fwhich bave beeon paid bue Beyrnd
the appeinted dive dlorimg the y=arh bur without adding the
it speciticd wncer Macro small and Sedian Holerprise
Nevclopment Acl 006, Mil Mil
4 | The amaune of meerest aconzd and censvining vyl ar the
end nl each acveunling vear; @ _ Mil NIl
5 [The amount of lurher wokerest ranaimoe duy @aad - payable
even e the suceewling wears, until auch date  when the
ilerest ducs 43 abeve are actoelly paid 1w the small
chterprise tor the pocpose of disellewuanse asoa dednerible
expenditure coder segtice 21 of the Micen Small and
Mediwm Eneeeprise Development Act, 200 Mil Mil

bz

L]

45. Details of Speeificd Hank Notes held and lrapsncted durving pericd Irom § November 20146 (0 M

wecember 2016
N . _ [Amnunt in Hs.)
Fartivulars SBNs* Crher denomed madicn Total
ﬂ“"dﬂ - e e —
T_‘.I-n::ing-_ sl in hand as wl 0 Maovernber [ 14254 198,254
:I.IIt' PR - e . — e — = - —
Trmsaction between 1Y Movember 2006
and 0 Ueeemboer 2006 ) )




EMAAR MOGE LARMLIMULEDL
MOYTES TO S TANALDOYE FINAMOCIAT. STATEYVIENTS FOIL THE VEAR ENMIDEIN 3D MARCEH 2017
(Amouid in Ropees onllion, ondess oflersaise stared)

Adel: Withdrawal [rom bk acecoonts | - ~ a5 000 _ ERLA
Al Beeeyrts Der permitted transactions - 04243 ) L
Loge s Faid s perminel fransachiney - . 0L LA
| Toesst Depossited in Bank acenants Ml Ui | 2%4w7
Closing cash in bond as ol 30 December . HHLETT T G=T
LB

+ b the purposes of thas olawse, the eom -Specilusd Banch Sotes' shall Deves T s meazing novided
i e wulilficatizan of the Cmemmead of India, anthe Sanisaee of Firsnee, Doepareene o Eecreme
AR b= S0 3070, dalod the & Movenber, 20T,

46, Lvisposal group held T disdrilotion

In crider te lend preater tovos vn the operation ul e Compan's bustivgs2Spouuets aid Tor e porpoac ol
|J|,_:'-.-i_'||_||'_'-i||g 1 '|;||,:-'|{"1|I_1;'|,| Faz Tuither gl‘ll'l.\'[h ahed L"!.\.J'Ii'l.l'lhil'll"ll e Anard nl Direetoes of the Liampany have
docided to demerge some of the aszets and liabulwes of the Company ankoe a separele undenish . pucsagne
to a Scheme of Amanpement entersd betvesen e Company amd MMOF Doevelapments Lhl {Resoliing
Cunpamy ™ ol their respeetive sharcholders and croditors neader Sectinn 391 ancd 324 al the Compinics At
1956 read with scchens 00 o TR of the Companies Aet 20130 Tae schesne veae appresed by the
shareholders of the Cempany oo 12 Tuly 2006 amd s pendine Toa appeowa’ hofore the Hisn®ble Nacional
Lueripany Lo Tribwmeal §NUCLT L

The maor elasses of aeels and habdites of e despasal grop e ot Mach 31 2007 re be demerped into a
weprale undertaking have been dislascd a3 held tar distrilndinn as ander and meuy be Turther zecised based
an changesfadjustiocnts apto the tbecteee Bate, beiap the date of appooad by MELT,

I*articuluey . Antgunt
Andety .
Man=curvent aszels
| Doy, alant A i [rmEnt ) 4 552 4|
Lpital woab inprogress _ yhen
Fimaasial issst~ _ o
Invesiments 112915
[-.:lthfn . ——— - v on e .——l:]dEH
Mugh ciepeht asseds (A4 ) i,453.44
Lurrent inanels }
lveniaries o - L2a 5
Liniane iarl fvgaet _ L
Inveslmen L 23721 _
L.ans ] [.ORT .67
I'racle peceivahles . o 15 7%
[ Cast aml cash cynivalents _ 1351 ]
U UM banh Tlances _ 59738
C el Dt assels ) 41815 |
' b vutrenl wssers o ZILAGR.TS |
 'urrent Asseta (13} _ 233
_Tatul st i A+ ) o XS

_Liabilities
_Non curremt Lisbiditics
o Long term bacrowinges
O woen cuevent Liahilitics ()
CCaerent Thabilitiey

o g E“Ig, LUZNG
fof W AL
=) DELH) J-




FATAAR MGE LAND LIMITED
ML TORNTANDALUNE FINANELAL STATERENTS FORH THE YEARK ENIDEL 51 MAHC LT 2417
(Amount in Rupees million, wnless nthorwise strked)

Fisnzial Tiabiiis R . ]
bl lerme buzrownes o - RLEA R )
Lrade paa=los . . eemem —_— ———— 10 N
Chher financial fakilice- o R . g L -
Lither currene habilitiey ) T LY
Frovizians ]
CCoerrent lebilities (LF) L ) [3,234.20
_Vonal binbilivies (0 B P

The &by Barther provides that cash Mo ong ceeecding R 11500000 milhina, acisingg o of 1he cash
Howss T e Moarbella wnd Bmeeadd Hills exdension poojects of e Compeny, are to be paid o 1he
resulting companes and the Companry shiall gee e such abality alter somplerion of e doneeaen pracess
and omorgalizagien OF sich cazh s tom 1he poojects. According?y, an impac nl” thie same hay heen
wiven in these lnancial sidenents.

The sbve dnengen is expocted ne be completed by 37 Brecember 2007, X0 giun or lss s recograed i
the stwtement of profil and less uocelubion o doe accounting o0 the wssels aod Labilioe: of the dispuosal
AU,

47, First lime adoption of Led A%

The Itnancial staterments: fon e wear woded Marcle 3102007 are the Cunpaany™s Tt financial Sfalements
prgpaeal oaeyoedangg wilh Tndl A5 The acconnling policics sel oor in note 3 have been applied in

-

preparmng the financial stdemems re the year ended March 30, 2007 and the compaeateee peroed
infnemation,

Frt all penieds upte and including the venr ended Murch 310 2006, the Company przpamed it Boiogial
stabenienls m accordanoe with Geneeally Avcepred Accronting Principgles [GAA T in India and camplizd
Wwill the aouonnting standarda az potified onder Section 113 of the Cempanies Acl, 2073 read o ‘ther
with Bule 7 of the Compenies (Accounts) Koles. 20040 w0 te satent applicable, aml the presenlalioon
recqaecetneals ul the Companies S, 203 1Pevicous GAAT).

o eransation Lo lnd &S was carried oot e accurdazss witl hal A% B, wah Apnal |, 20035 being the
date of tansition. This zote explains e mandatery cxesptieng o rhe firg- dime adaption at nd Al
weailed in aconrdanaz with Ind A% 10H and an explanation of how the transitien from Previous GAAE we
Ind Ax hus affected the Compiny = tinaneial position aad NBwowetal perluonaass sesulting Tioan prineipal
adjuslments nrals wider TN AR

Relinmmlntn ry exeeptions

W) Acconeiting esthinates

An entity s £xlimags it aecoodamce with Ind A% ac tha date of tramsuzen e Ind A3 shall ke consistent
with estimales made o the same dace in gecordwnoe witls Previoos sl Qadier sdjustioents 1o redlec:
any difference in acceunting pelicies), unless uene 15 objective ovidence 1t thage esrimaies wene in
urrr,

Ind A% estimates as gl April Lo 2015 are consistent with e estimaies as gl 1w same daee mode in
ety weith Mesjonrs CeAAF coeepr in ce of ivesrmens in o compemnil fnancoal anstrowesnt
rocasired Al Fair value thmwel profit and ess aceoont wlere applecetion of Previcos GAAE did oar
cegquired ssLinativon.




FMAAR MG LAND LIMITED
KOTES TOSTANDALONE FINARCIATL STATFAMENTS FOR THE YEALR ENDED 3T MARCH 0T
{Amounl m Ropees millivn, eoless otherwsie sttad)

Iy Clissificaroo ol sssove e nc of linaacial assels

I A5 01 rmguirgs an ety 1o asaess elassificeton ol Tinaazial assete oo the Dagis of ek and
circumaiEnees existing o cn the dabe of transiion. Fucthes, the stonslaed pormins measwremene of
linancinl assers accoanied wt amoricicd cost Based vn [ and circomatanees ciseing at the dae of
erins ition il rewnapeeleee application s impracieihl.

Avcondingly. e Compars Tas dotermined the classificatien of Doaoci] asweld Teses on fiels and
cirgminslimees r cist e the dace ef ranscen, Mezsurcooent ol the Gangial assers azeounted &t
s il vest Bag been done retrospeetively cxcept where the saene =onpoacticalle,

The following reconziliations provede e effect of Qansitien n Il A% from Previcos GAAT o
uewordance with Tl A% 101,

(11 Eguily veconciliatinn as ot April 00, ZHE

Farticulars T Mule  Previous fGAAP Elfectsof | Ind AS
Iansitivo W Ind
.- .liﬂ —
e L B ) . ! —
E Mom—owrren i sssiis , Lo L . i
Eropurly, planl aml wipuiprnent (1) . 4. 748,44 #2600 G000
Cigritar] vouorh-n-progress ] ) [ReIEX % - |14
Lotanpible wssels o .03 - ) L
[ Finangial Asets _ _
havestrusnts ) ) S 79% 670613
Ohers ) S 1ah - 1.4
other nun-cwimoo desels N I - a5 05
Tatal nan-cuvrent ssscts (A) ] 13.55%.67 [ LR [ ] 1825632
Curre it wasels i i |
Triw crlerices _ R LI AAae0e BT45.64 0 CTEEREED
Finuneial aémets _ [ .
livestnenls fii] 3% 61 340 TR
Choans (vd s (143.54) BRI0S
I'radle roceivabley {ii B33 ,0n {1081 o
Cazh and cash equivalents 370,30 - FThat
_-m_"lnl{-mk L b s ) i 2E0. 13 - _ 2hud 1
T Inanciil ags0Ts ) ) (i) 2EYSRY __l240d 2,791
b urre L Lk dsseis D2 _ 204,74 - AN T
b owrrent wseeds [iQ.] & SROEE D wEE 47 L I R
E [vai.) .
*“I'ntal currend assets (15) ] T4 ET AT At E
i
| Total assuty (A—H} ___12k06) .64 HL30A.S i 156,970.14
- — — | —
: I-',i_'_llll"l"[" AMI LIARTLITIES ] o _ - _
: Egmily o _ ] - —
Luity whian wapital W26 210 . L N Bl O
Lither vyily B AU S AT T A
29,24, 1§ 426204 | d3508.32 |

i Total equiry {0}

| Libilitie




EXMAARMOUGE LAND LIMLUELL
MOFTES T STANDALONE FINANCLAL STATEFMENTS FOJIE THE YEAR ENDEER 31 MAROIL 0T
{Amounl in Rupers million, woless viberwise slared)

b e ik lglnilicies 1 . _ |
Fimine il Tialilitics, _
[HiorLm i B o [i.1 Y bW A AR
“Total nen-current labilities [[RU] GRG0 fire.E0
A
Currend Labilitics L _ |
fananciil labilities. N o
LBorrmainges (vi) & HHES AR 15,1807
(vii.)
Tradu p;iwi];]u:e"" ) i T 3409 nt 121 b4 R
tather Snancial labilioes (%10 ) R R 2 bTAR) 14 4105
{Hhwer enrrent liahcltes [ii.] Ju 11473 A AL G0
Provisinns {ii.}) . 14 w311 220 it "2
Tural cueremt linhilivies (E) W7 d 14 S0 5 I567 101,768,235
Total equity and liakibities 120,600, G6d HLIHE. 156,970 14
W1} — —

(1) Egquity reconcilialion us at March 31, 1016

| Particulars Papli Provivos G AAT FIfects ol Tl AN
fransiticn €3 Tod
L ) Al
Erﬁ:.a'btl:_:-_ ) _ -
Nuen-cuarrenl mssels ]
Preperty. plant 3ad iy 4,752 G2 7] 309 23
_cuipment i
Capiral wrrk-in-propress. [ i 5 [ [T Qi
Intaneible poder _ 1193 - ' sy
Fininigial Asseds i }
lowwslnuols EE R n.13 EVAEN]
- Arhers [ 346 - A
¢ Ither Non-cuTTEn. wsses 1.2 - 1.5
_fulul T e aln -+ LI BT ] ].I ORGS0 44 54 13, 68534
A _ _
Carrenif sty - .
Invenmriss L} 40,202 71 5 056 68 46172569 |
_Tiniunaal ssers _
[ovusimens {iii.y 2122 i 27544
L.ounz - liv ) R.OR7.G2 (16360 BALRZG |
Trade cecrivables (1.1 LALENERS 24 1K1 ) FEL G
"~ {"ash and cash | R 154,10
equivalents _ ) i ]
¢ ¥her hank ha]unr_u. 28 Gl - 24404
" Orher finanaial assets [} 220 22157 ) 2,710
_CLEH 1% iLasers i e L ME - 27442
CIher LIPS F5 A4S0 a2kl an TET
“Tatal cwrrent saers (13 7 LTS 7. 1K1 11819024 ’r
=L




EMAAKRMGE LAMD LIMITED

MOTES TO S LANDALCME LINANCIAL STATERMENTS FOR TILE

CAmount in Bopees millinn, unless athenvise stated)

YEAR LMNIHEIOY 31 AT 2007

Tortatd weescts £ 1 B | 12349073 7 HE4 45 | 31 K75.8R
ECULLY ARD
TITARILITIES . .
Lopuily
"_.]:'ﬂ."i[}' s vapicil oL JBaZhgw S LG L L
Ol ity Csoav s RS | 1essg
| Iotal coquity £02) 12.725.53  4M02Y 27110187
CLlahimley L
_hop-gwrrend liabililies o
Frvanwta, liabihities
_ HuHm-inE:-' (1. .98 o bl L K
Tarkal nera-current LA ) L PR | [ et i
i bilitics (D) . .
 Currcod lighiliies 0 |
Finamcial liabiloees e e e —
Hurrowings (VL de T3 1970 11,025,100 13,841 74
lv11.)
Urade pavabley i) SEGTAT iR g
[ dther financzial [wie 455055 [SH). BIF) v rdays
[akililies o _
AMher curent habiliiess {11.) I8RO 5403401 4131528
Froviziana (1.3 [.434.23 fA00.42) R
Total currenk Habilities HUEL, 70 22 LI0EADS DR 17
B
Tofad equity and i [ B AL ) THR4 RS IRLNT=5N

lishilitics (C+1+10}

(11 Reoeoneiliation of Staccment ol Prebc and less as per Provious CiAA R to wotul comprehensive
e ey i per SN0 AS o he veer eoded 31 8arch 2016:

R AL

Furticulars BMote Previous GAAT EiTects of Ind AS
Fein sl g e Tuigl :
AN o
Ticenne L
Ecvcane 1rom eperations iih FRLLE T ER LIS TSR s
CHher e [_I_E_]__ L A3 2.0 A2 .
Total Bevenue (1) T.540. B2 3,153,004 11.423.%5
Fxenses _ o
{Increasckdecreass in (1.} (i 5 LN P S 17
Lavenlurics o . o
Cost of land ana developooent ] Ak L] [ 17 R1 [.A01 K
righres _
Mtaterticl cost end comrector IG5 58 L[ 313348
ALPETSES
Lierp i berie (0 ws e Tha T Qg5 TOH AR
Llcpreciation wnd anurisliug S EG [Zd.E5) | o




FYIAAR MGEF LAKD LIVIITEDR
MOTES TOSTANDALONE FINANULAL STATEMENTS FOR THE YEAR LM DED 31 MARCH 20T
{Amount in Rupees willion, anless etherwise stated)

IMiLnce cusls Cihoeih 5,070 RN VERDGE
- L & |vid; —_—
b eapurnr s {i.) & UL [0 | Aned B0
by o : i
Totul Faprenses (1) T — TIAE2ee ' 4NTTAG | 1743035

" Laws bebore tas (T-(11) T X R o . T VS T T T

_ Total Bax exponse - - -

Lopys afier dax dor tbe yoae (A | [(4.712.07) _ .[I}En‘j'-l_.-l_l} o (640649}

CHher compprehensive menine
Items that will not e recpdcld
_Vprofit ur luss:

Terneasthemeal al 1he detined [v.p - ' 1 g 0o
benedit linhe by £ (asesl] o ~ _ _
Ch bt r corprehe isive incnme . o4y 00

far the vear (13

" Tl cumpre e isive Inss for . 4.712.07 i LGN 43 T [ﬁ..i':hﬁ.ﬁlh
the vear (A + B)

Framnntes e 1he reennziliation of egoity ws ot | Apeil 2005 and 31 Murch 2008 snd peedil ue Tiess fur the
voar onded B March 24005

(L] 'roperty Flaut and Equipmeonl

Lnder Proevions Crad AP, no specile acceunting Lrezmiog of Ton land tiken on perpetoul levse s reelied,
as the same was outside e scope of AS- 19 Howesar, ws per Ind A5 TV Lozl Gabeat oo protpemial Tease s
erculed ws o Lsase aml i peperally cnzsificd as 2 tinunce Lsse, A initial ieengnition, finance lewse asser 1
pezanisgd g praporbe, plant and cquipment wath o cores ponding nbligatinon whicl i Jdisclussd as a
Finance lease ehhzation.

Avandingly, enothe transition date, e Campany hag incrensed the value of progaerty, plang and
equipment By R, 62 6% million with a fieher coresponding recopaition of Pnanee Jease ablgation,
Accerdingly, rental payments of Bs. 97045 million made Juring U vgar cndad March 37, 2008 have alsno
Toeez1n rag [asaifigd Fom rent expen=es Lo linance sust,

in}  Teventories and Revenwe tram eperslions

e Company has entered imbe Joint dueecloonenr agreements AL with the Thied panies e

landswners foc juinthy developing the prejeces on land parcels vwned by them againse which he

_ dnmpary i@ regquited toallet developed plotsmnits either in 2he said peojeers or snme otber progects. Dus

@"‘:"F L#:',t, o Tan wahie acemoneing of these razsaclicns ader Tnd A%, there is an mcrease o 10e invanoory by

f’ 5 5,754 65 millivn inet o chags of ot Rs, 20002007 million) and Fs 2,926 98 million (net of charge olf
&

B, 459680 B0 millinn}as at april 1, 20035 and March 310206 cepectively. Phe efecl oD inerease in the
o w50 bas an cffect of inerease inrevenoe The cemulative revesoe as al April 1. 2005 has mereased
by s, 589009 illivn nespliing inta averall ncrease in e netained cionnings by B 189570 millivs,
Ul i_|||:;ui|_;_-1 of the alwon e ﬁ_;:l_]u_:-;[rnq:nl_ R A E S HIRTL |,:-|_||r|_||-|l sl lows T Lhe A enced Burel 31, 206



FMadiR MGEFLANDLIMITED
MOTES TUFSTANDALONE FINANCIAL STATEMENTS FOHE THE YEAR FNDCID 31 MARL T 2007
(Amoung in Hapecs million, unicsy nthenwise seated)

arteumed o Fa, 214 10 millison drepresenting DifTeienes: o ingnese i sevenue and ezt Sharge off
mzsending e Ws 3R 7D milliim wnd B 290704 million reepective ek Fusthes, uneanesd evenue,
T 1geivables, nahilled revenne, ens toorelaed paies, propaid brokeisge expenses aml eellzetion: m
cxeesy of revenue booee beon penpstateaninde o al ,-‘-.|'|.".':' I, ZiH 3 anel Macch 21, 2006 iz the Foancial
slitemen L s vemnt ol e el abhove menizeied ad jwsknessLs.

Frther, under tnd AN revenne is lo e reccenizanl sl e vdne of consideration received e pegenalle
Bl iz imles guzonnt e ameent of any frade decounts o volome rebite or addigioms] credil allowed hy
sellar of peads The Company has considensd comguisation pafdicecrnal on delayed pessession ol
wesplols wlde caleulating the e waloee of vonsideration. Aceordingly, the sad cesl woich was
fecz [udes| vmler <thies evpunzes i Previous Ca sl has now been roducl Trom evenne, Cnnseguently, e
provisionl ereated hay alse beer adwizied with the collections eeviver oam cusoomers.

(it Current Invesimeots

Londer Broevious GaAl, currsnt jovestms e inometnal lunds are gecounted [oe st vest ar narken price,
whichever is lowes, Under dnd &%, soch investments wre cogquined Lo b2oacoonied Toroal dair value
rhicnigh prodit and lass, Accerdingly. vestnents inoawtud Tmds bave been lae vadoed as oo 1 April
2012 and 31 March J0016 Tesullinge fila ngresde in investments and retained cacmioes e s 3 459 millian
and B, 370 palhen respectively.

[iv.]  Finanecisl Assets — Loaos {Current)

Under the Previous CrAAY, interest e secarily Jepesits are recorded and camisd gt their Uaosachiv
value le=s any provision For napaimment. Vinder Ind A% all zuch financial assets e imcially requineed oo
be mevugniswed w fhic waloe, Accordingly, cne of the cuimpany s suleidiay has fair valoed the secunty
deprsit under dod A%, Lilference belween fan valoc ot sceurice depasits and the caoring walie
ftranswetion vilus] us per Trevions (3AAP aas been recoenised ms deforned lease vepemilitere Tatal equiy
haw devrzased by Ba 100055 anlhen oo account ol asoclisation of deferred lzase expendutune which i
partially alf-see by tie ineome acising e unwinding of the secunty deposil ol Bs 13 01 nmllian as al
April 910 2015 with 4 vearespanding anmaizt oo the eetained eammimgs. The oot impect el te abave
awljustitent on sitement of prelit and loss Eor e vear ended Mareh 370 20016 amaounted o R 1812
milluan.

(v 1 DeTineil benens liahilitiey

Lnder Previaus GaAl, the entire cost, including actuacod gaios o 1asss, was charged o prodil oz Jess,
nder Tnd A, re-measurements comprizing of muoacial paing and losses sre cecopoisel rmmendiatedy n
the balancs sheer wilh a surresponmding debit or eradit fo retaned esrndoes Umough sliee complchensive
ancaene . Thees the enpiovec henelt enst 15 meressed and olher inecnte B reduced and remeasucemenLs
A lagses on defined benefit plan huve b cecopnized in the nther comprehensive income nel o fax
Theee is ne aapacl oo lolad equite g an Wach 31, 2006 an accoune of the sacroe.

[vit Compmilsery cnivertible debentures
he Csnprany Tal issied compnliony comvertible debenwres, The debentares carny fied iierest ol

hich is mem-discretionary. Under Frevious SAAP, T dehentores were claszitied as bomoeimg and
interost puayuable thensen was treeted as fimance o6t

= Under Ind AN, compoliony convertible debenones are trealed as congoumnd Toaoneial mstronenr dind
ol I‘-‘L;,. eparted inte Jiabilie wad cauity sampraien’s hesed wn the erms of the ventracl. Accardingly, barrmasng
E-q' S relpsed Ty R, |RIR.7S mulion o che trunsition Jale (Maceh 31, 2016 Hs. 188,73 millieny with
= (TS prnding incresss imoother cyily as ety vempobenn ol zompulsony cenvertible debemurs. Torcrest
-..-J- vl om adnhility cormpuawnt s ecngnized on effective interest methanl esalting inge increase of 1.
12320 willinn and Fe 3007 mallon tn the retained eornings as ab April 2 2035 and stlement ol poalic
and Toss account tor sear eoded March 2 2000 mapezhively.
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(Aumuunt in Rnpees million, unless othorwvise stafed)

(e} Borrowvings

Under Provious CeAS P, iranzactiva costs nssered moconnection with bogrossing s seere ammartised i the
vl i which Do ivgs waig fbon o aliurmative s ameatiseal in st oneng e poefit and hies aoeonnl
et the tenure of brerowines on straight ling basis. onder Ind Ax amartsicd cost ol Baorrosvings have
been calcolivked using elMective fwerest mte CEIRY method by laking indo account The ramsscien o,
The imgvast of the ahese adwrsrment a0 the gl ety smaupred o B2, 53537 million aod 185 THE S
mullion as at Apeil |, 2003 and ag at barch 312014 n:::pn::u'-.fcl}.

AT Revoncilivtivn of cosh s Tur the e ended March 31, 2016

The wljustioens s explaned alwvee wre ol pon-cash pture and avcoodioels, Ueee are oo anateial
differenees i iesh flews fBom eperatiog, iovesing and financing agtividics ag per the Previoug: GAAT
and s per lod Al

A pr ous repul ol sven Jate,
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