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LIMITED LIABILITY LLP AGREEMENT

THIS Agreement of Limited Liability Partnership ig made at Faridabad on 24™ Day of, March,
2017 )
BETWEEN

- 1; Mr. Sandeep Aggarwal, S/0 Sh. Daya Chand Agparwal, residing at Gian Dall Mill, Bye
Pass Road, Hodal, Hatyana 121 002, India which expression shall, unless it be repugnant to
the subject or context thereof, include their legal heirs, successors, nominees and permitted
assipnees and hereinafter called the FIRST PARTY, and

2. Mr. Rajeev Agparwal, S/o Sh. Daya Chand Aggarwal, residing at House No. 191,
Sector 11D, Faridabad, Haryana - 121 006, India which expression shall, unless it be
tepugnant to the subject or context thereof, include their legal heirs, successors, nominces and
permitted assignees and hereinafter called the SECOND PARTY,




In this Agreement unless the context otherwise provides:-
“Accounting Year” means the financial year from Ist April to 31st March.

“Act” means the Limited Liability LLP Act, 2008 including any amendments or modifications
thereto,

“Business” includes all kinds of construction, real estate and other ancillary business.

"Change”mmachangeinthecoostiwﬁonof&ebodyofParmc:so:Designatedencts
other than their admission afresh.

“Designated Partner” means any partner designated as such.
“LLP” means the limited libility LLP formed pursuant to this LLP Agreement.

“LLP Agreement” means this Agreement or any supplement thereof determining the mutual
dghuanddudaoftlwpnnncnandthd:dghumddudesinpdaﬂonmdnm.

“anu”mqmmypemnwhobemmcsaparmuinthcmmacmxdmuwilhmhm
Agrecment 1 < g ¥
NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:
1. Name
The name and style of the LLP firm shall be $3 INFRABUILD LLP.
2. Commencement
Thel.lPhcrcbyshallcommoeondledmoftegismtionofl.LPmditmdshnll

continue to operate thereafter subject to the provisions of the LLP Act, 2008, until
terminated by consent of all Partners for the time being in the LLP.




3. Objects

The Business of LLP will be purchase, sale, construction of immovable
properties including residential, commercial, industrial, farm lands, plots, flast,
apartments, houses and to deal in all kinds of real estate activities as mutually
agreed by all the partners

4. Registered Office

The LLP business shall be carried on at 2F-1-3, Third Floor, Ozone Center,
Sector 12, Faridabad, Haryana - 121 007 or at such other place/places as the
partners may decide from time o time by mutual consent subject to the compliances
of LLP Act 2008,

5. Designated Partners

Mr. Sandeep Aggarwal und Mr. Rajeev Aggarwal shall ace as the Designated
Paginess of the I.ILP

6. Duration

The durauon of the LLP shall be “AT WILL”. In case any parmer desires to retire
from the LLP, he may do so by giving 30 days’ notice in writing o all the other
partners. It is however cxpressly agreed that the retinng partner shall be liable and
responsible in all respects including Profit/Loss or complenng the  outstanding
contracts and commirments during this notice period.

= VU Sharc of Profit / Loss

-,l - - -
The net profits and/or losses of the LLP business after taking into account al)
business and incidental expenses of the LLP firm, shall be shared, divided and borne
by the parties in a rado of 5:50 at present which can be modified in future with
« murual consent of the partes.

8. Capital of the Firm

The inigal capiral of the firm shall be Rs.1,00,000/-, to be contbuted by all the
parners in the below meationed proportion profit shanng ratio and such amount can
be increased as the partners may decide from time to ume by mutual consent.

Sandeep Aggarwal: Rs. 50,000/~ (Fifty Thousand only)

Rajeev Aggarwal: Rs. WMO/-'%W only)

Ly




9. Interest on Capital

As may be decided mutually from time to time by the partners, the interest on capital
brought/ withdrawn by the partners shall be calculated at the mate not exceeding 12%
per annum and credited/debited to the capital account of each such partner and this
pmvisionunbechangedbydncpumsinthegcnemlmccﬁngwithdzecomentof
all the partners.

10. Borrowings

murﬁmmybymumdconsmtbouow&omﬁmcmdmc&ompctsons.ﬁms,
companies or banks etc., such monics as may be required for the pusrpose of the
profession, as deposits or loans at an agreed rate of interest and any document and/or
writing required to be signed/executed for such purpose shall be signed by all/one of
the partners.

11. Bank Account

The Bank account ot Bank accounts of the LLP firm shall be opencd with such Bank
otBanksatthephceaasdxeparmeramayfxomdmetou’mcagmuponmdthcsm
shxnbeopmwdbymhpamerorpnrmwumnybemumﬂydcddcdbythc
partners hereto from time to time.

12. Other Profession

The partners hereto have mutually agreed that each of them shall be entitled to carry
onhisscpamhcprofessionofshnihtmmrebmshaﬂnotuscxhenameofthc Firm and
its Goodwill.

13. Accounting! Year iy ;
The accounting year of the LLP firm shall be from 1" Apxil to 31" March every year.
14. Accounts

Anneoesu:ybooksofacconntmdothupapcurdaﬁngthcuffairsoftheu.Pas

undchnch4ofLLPRules&Fonns,ZOOSpmumttosecﬁonM(i)of
d:ell.PAthOOSshaﬂbeensumdbydmdesignawdpmmfonheﬁmebehgmbe
kcptatthep:indpalphceofbusinessofdmLLPo:ntoﬂmphceocplaccsas
mumallyag:eeduponbyaﬂdxe?mm.mdm_mhﬂymainninedoawhhdaor
accrual basis and according to double entry system of accountng. Each Partner shall
have access and be entitled for taki extract of any books of account or
related papers of the LLP or foli’ thegeof orking hours on each working
day of the week. -




15.

16.

17.

Annual Statements of Accounts and Solvency —

‘The Designated Partners of the LLP shall, within a period of six months from the end
of each financial year, prepare the Annual Statements of Accounts and Solvency for
the financial year as at its last day of all the capital contributions, assets and liabihities
and of the profits and losses of the LLP, and the same shall be signed by cach Partner
in addition to the signing thereof by the Designated parmers of the LLP as required
under section 34(2) of the Act in token of his being bound thereby. If, in the event,
any Partner refuses to sign the Annual Statements of Accounts and Solvency giving
no valid reason, a copy of he same shall be posted to him by Registered Post
Acknowledgement Due to his last known address as supplied by him ro the LLP, and
same shall be deemed to have been signed by him on the date of such posting.

Audit ~

The Statements of Accounts and Solvency of the LLP made each year shall be audited
by a qualified Chartered Accountant in practice in accordance with the rules
prescribed under section 34(3) of the LLP Act, 2008, namcly, Rule 24 of the LLP
Rules & Forms, 2008. It shall be the responsibility of the Designated Partners of the
LLP to comply with Rule 24 of the said Rules in every respect.

Admission of Partner

(a)  The new partner may not be introduced without the consent of all the existing
partners. Such incoming partner shall give his prior consent to act as Partner
of the LLP.

(b).  The Contnbution of the partner may be tangible, intangible, Moveable or

ummublc property and the incoming partner shall bring a minimum
contribution of Rs 100000 (Rs. One lakhs) at the time of admission

. Death , Retirement or Insolvency of Partner

If any Partner shall die or have voluntarily retired, a statement of account shall be
taken and made out of his share of the capital and effects of the LLP and of all unpaid
interest and profits due to him up to the ime of his demise or retirement and be paid
at the earliest as may be decided by the Designated Parmers of the LLP, subject to
required adjustments between his capital account and income account transactions
and transfers made till the date of death or retirement, as the case may be, and
balances struck as certified by the Auditor for the time being of the LLP. The said
statement of actount shall include the Partner's share of profit and loss for the period
from the beginning of the financial year in which his death or retirement occurs until
the end of the calendar month in which the event takes place. The legal heir or
representative of the deceased partner shall gorbezentid interfere in the affairs of
the firm but shall be entitled to inspect the atcotnts of the t




19. Expulsion of Partner —

b)

<)

€)

A Parter may be expelled by a two third decision of the partners save in good faith
and in the interest of the partnership business only after a show-cause notice in
writing is served on that Partner or designated Partner giving 7 days time for his
response; and in that event the Partner expelled shall not be entitled to the benefits of
a retiting Partner in accordance with the provisions of this Agreement in that behalf,

. Rights of the Partners

All the partners hereto shall have the rights, title and interest in all the assets and
properties in the said LLP in the proportion of their Contribution,

Every partner has a right to have access to and to inspect and copy any books of the
LLP.

Each of the parties hereto shall be entitled to carry on their own, separate and
independent business as hitherto they might be doing or they may hereafter do as they
deem fit and proper and other partners and the LLP shall have no objection thereto
provided that the said partner has intimated the said fact to the LLP before the start
of the independent business and moreover he shall not use the name and clients of
the LLP in any way to carry on the said business.

If any partner shall advance any sum of money to LLP over and above his due
contribution to capital, the same shall be a debt due from the LLP to the partner
advancing the same and shall carry an interest as decided by the partners unanimously.

LLP shall have perpetual succession. So, death, retirement or insolvency of any
partner shall not dissolve the LLP.

On retiremeng of a partner, the retiring partmer shall be entided to full payment in
respect of all his rights, title and interest in the partner as herein provided. However,
upon insolvency of a partner his or her rights, title and interest in the LLP shall come
to an end. Upon the death of any of the partners herein any one of his or her heirs
will be admitted as a partner of the LLP in place of such deceased partner, The heirs,
executors and administrators of such deceased partners shall be entitled to and shall
be paid the full payment in respect of the right, title and interest of such deceased
partoer.

On the death of any partner, if his or her heir opts not to become the partner, the
surviving partners shall have the option to purchase the contribution of the deceased
partner in the LLP.
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Dutics

Each partner shall:-

a)
b)

©)
d)
¢)

b)

Not utilize the assets of the firm for his personal benefits

Pay his sepatate and private debts if any, punctually & indemnify and keep
indemnified the other parmers or LLP firm and also the assets of the LLP firm
agamst the all proceedings, claims, demands and expenses thereof.

Forthwith pay to the firm all moneys, cheques and negonable instruments etc.,
received by him on account of the firm.

Be just and faichful 1o the other partners and give full information in all matters
relating to the affairs of the LLP to the other partners.

Devote time in office of the LLP, at least 3 days in a week.

Restrictions
None of the partners without the consent of all the other parters shall:-

Lend any of the monies or deliver upon credit any asset of the LLP firm to any
person

Give any security or promise for the payment of moneys on account of the LLP firm
other than in the ordinary course of profession,

Enter into any bond or become bail or security for any person or knowingly cause or
suffer to be done anything whereby the LLP property will be endangered.

Mortgage or charge his share in the assets or profits of the LLP firm

Draw, accept or endorse any bill of exchange or promissory note or hundi on account
of the firm.

Not the sell its share to the outsiders, without first offer to its current Designated

pamm ‘ ~ - -
Operation

All agreements/writings for sale/lease/rent/Leave & License of flats/shops, offices,
garages, and / or any premises belonging to the firm shall be signed and executed by
all / any one of the partners as may be mutually decided by all the partners.

Mectings

The meeting of designated partners may be called by giving 30 days notce. In case if
any urgent meeting is called the notice requirement s to be rectfied by all the
Partners.




D)

The meeting of the Partners may be called by sending 20 days prior notice to all the
partners at their residential address or through E-mail, in case of urgent meeting the
same can be called by telephonic conversation but the notice requirement is to be
rectified by all the Partners,

The meeting of Partners shall ordinarily be held at the registered office of the LLP or
atany other place as per the convenience of partners, A

Evcryﬁnﬁmdlhhiﬁtypnmenlﬂpshaﬂcnsm:ha(dedsiomukenbyitmmwrded
intbcrm'nuuswidu'n30dnysofmkingsmhdccisionsmdmkcptmdmainuinedat
the registered office of the LLP.

Each partner shall—

(. Punctually pay and discharge the separate debts and engagement and
i ify the other partners and the S3 Infrabuild LLP assets against the
sameandaﬂptoceedings,com,chimsmddmndshmpectthe:coﬁ

@).Eachofthepmmmshnllg'vetimcmdmmﬁonasmaybeuquiredfonhc
fulfillment of the objectives of the LLP business,

Meedngninwhichaﬁ?Mcmmenﬁdcdtopuddpatcmdcﬁbcmtemddcddeshnﬂ
bemﬂadgeucxﬂmecdngs,mdtbcmoeﬁngsoftbemaigmud?amﬂshaﬂbcmned
Executve Meetings General meetings. General Meetings shall be held at least once in
a year and Executive Mectings shall be held at least four times in a year. Every such
meetingshnllbecallcdbyznyDesigmtedan«::onthebm'sofadccisx'onofthe
Executive Meeting or by circular resolution passed by majority of Designated Partners
in any exigency.

Additions & Alterations

Notwithstanding stated or provided herein the partners shall have full powers &
discretion tol modify, alter or vary terms & conditiorfs of this LLP agreement in any
matter whatsoever they think fit, by mutual consent, which shall be reduced to writing
&signcdbyallparmusmdthcrcupou d:esaidwziﬁngshnﬂbccomnppcndage&
part of this agreement..

Dissolution

Subject to the provisions herein contained, in the event of the dissolution of the LLP,
in full and general account shall be taken of the assets, credits, debits & liabilities of
the LLP and of the transactions & dealing thereof and with all convenient speed such
asset and credits shall be sold, realized and proceeds applicd in paying and discharging
mchdebu&liabﬂides&apensesofmdinddcnulmﬂleILPbusinmsndthc
winding up of the LLP affairs & subject thereto in paying to each parmer his share of
capital due to him in the profit sharing ratio, and the-biilance, if any, of such proceeds
shall be divided between the parters in the same propottion in which they are
en:idcdtoshmofpmﬁr&lossesoﬁheLLP., PN, B P "
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27. Extent of Liability Of LLP

53lnfnbuildLLPisno!boundbyanythingdoncbyapmindenﬁngwid:a
person if— :
) the partner in fact has no authority to act for the S3 Infrabuild LLP in
doing a particular act; and

b) the person knows that he has no authority or does not know or believe
him to be a partner of the $3 Infrabuild LLP.

-

28. Arbitration

Aﬂtﬁapums.diffuencu&qm&ominconnecdonwid:dﬁsAgxuumofLLPM
bcmfcmdmmAxbimm:wcepnhl:maﬂthepuﬁwm,h accordance with the
provisions of the Indian Arbitration Act 1948 and any modifications from time to
timeinforce,wbosededaion/mrdshallbeﬁml&bimﬁngonalhhcpamm.

IN WITNESS WHEREQF d:eputiesbe:cwhavesetdnirhmdsondﬁa%‘dcyof.
2017 in the presence of the following witnesses,

WITNESSES

O,,é%
Name: HAR) Kighaw

Address: | I fector- 38 5
Oeccupation:

by
YL Ao SR

Occupaton:

- -

ntExecutant has signe.
*humb Imo o # sinniLTURTL 0



