MAGIC EYE DEVELOPERS PRIVATE LIMITED

DIRECTOR'S REPORT
To
The Shareholders

The Directors of your Company take plemsure in presentiog before you the Audited Financial

Acconmts for the financial year pivded on 319 March, 2016

FINANCIAL RESULTS

The finamctal results of the Company for the fnancial year onded on 319 Mareh, 2016 are presented

Frr Ly

Partlculars

Revenue from operations
Cither Income

Profit/(Loss) for the year hefore taxation& prior period

EAPENSES
Priof Pertod Expenses

Fmﬂlf{l.nﬁi] lin-r I:hn  yrar before mﬂm
Provwision for taxath:m

7 |Amt in Rupees)
Current Year Previous Yeor
F1.03.2016 31.03.2015
11.07 695304 J‘LEH,E 18
LI633.194 13264311
11,21,328,438 42,818,629
[13,36916265) | (174,184 243)
(2,15,567.827) | (1313 55.1113]
- < | 10560000
= .Ihlﬁ._ﬁﬁ?rﬂ_?] (141,935,613)
e E-?ﬂmm (74042518)
| (304510,030) | (67,883,096)

The Company has incurred losses of s 304510080 as hgainst previous year losses ol
Hs 67083096,

DIVIDEND
The Divectors do not recommend any dividend on Equity Shares for the year ended March 31, 201 6.

Fhe Compuny did not create any spicial resorve during the vear but mransferrd the mnount of Profii

& Lozt Accaunt to the Hesorve & Surplus,

CHANGE IN THE NATURE OF BUSINESS

There was no change in the matute of the business of the company during the year
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF FINANCIAL
YEAR,

There have been no materal changes and commitaents, iy, alleécting i Nwnial pesition of U
Cormipany which have ocourred betweoen the end of the lnancial yoar of the Company 10 which the
fipancial statements rolate and the date of the vepart

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR_COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPEMATIONS IN
FUTURE:

Duiring the year wider Feview there has been no such significant and material piders passed by Uhi
roghiators o courts or tribanals iapecting e golug concérn statuy sl company’s operations (N
future.

SUBSIDIARY COMPANY
As oo March 21, 2006, the Company does nd lave sny substdlary

STATUTORY AUTITOR:

R N. Marwab & (o LLP, Statulory Auditor of the Company having registration number FRN No
NSO00E9 holdz effice until the concluston of the 12% Annual Gonoral Meeting subject to the
ratification of the members at every genvral mesting and now helng proposed to rtify sl the ensuing
Annual General Meeting. The Company has received o certificate from the. Statutory Auilitors 1o the
¢ifect that thelr re-appointment, if made, would be within the limits prescitied. The Board of
[Hrectors , therefore, recommends ratification of appolntment for L N, Marwali & Ca LLP , Charterecd
Accountants, as statutory auditors of the company for the approvl of Shareholders.

AUDITORS' REPORT

The Auditors’ Report does oot contain any qualifiication. Notes to Accounts and Auditors’ remarks in
thelr repartiare self-explanatory anil do not call farany future comments/

SHARE CAPITAL
The Authorised Share Capital of the Company s R 62,78.70,000 [Rupees Sixty Twa Crore Seventy
Eight Lakhyg and Seventy Thoogand Only} divided into:

(1) 920,000 [Ninety Two Lakbs Tweity Thousand) Equity Shares of face value ol Rs 10
(Rupees Ten each) each, divided into:

& 91,80,000 (Ninety One Lakh Eighty Thousand) Class A Equity Shares of Bs 10/ {Rupees Ten
each) cirryiig votung vights and dividend rights, aggregating to Rs 9,18,00.000 {Rupees Ring
Crore Eighteen Lakhs Only);

b 20,600 [Twenty Thousand] Class B Equity Shares of Rs. 10/ [Rupess Ten aach) carrying
votlng rights bet no dividend rights, sggregating to Rs 200,000 [Rupees Two Lakh Only):

Weogistered affiee: &A% 3" Floor, Satbhravs School Murg, WEA Karol Bagh, N Delhi
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

e 20000 (Twenty Thoussnd) Class C Bguity Shares of Hs 10/ [Rupees Ten éach), belog
unclassified Equity Shares, aggregatiog to Rs. 2,060,040 [Rupoes Twse Lakh Gnly);

(i} 5,35,67.000 {Five Crore Thirty Five Lakhs Siity Seven Thowsand) Preforonce Shares of loe
valie of Rs 10/ (Rupees Ten oach) each, divided into:

8 27000000 rl‘w-r:r Crove Seventy Lekhs) Rodeemabhe Preferonce Shares of RE 10/ sach
[Ruperes Ten Each) apmregaring to A% :-.?_.nu.nn.unu [Barpenis Twenly Seven Cmre Only)

b. BO00000 (Eighty Lakhs) Series A Preference Shares of Rs 100 (Rupees Ton owch)
apgregating to fts 8,00,00,000 [Rupees Eight Crores Unly);

e 4000000 (Fory lakhs) Series € Proferomce Shares of s 1N (Ropees Ten each)
agEregating to R4, 000 .000 (Rupees Four Croves Only); ad

d 2567000 (Twenly Five Lakhs Sixty Seven Thousand Only) Series E Profovence Shares of
Rs 10/ vach spprogating 1o RBs 256,70,000 (Rupees Two Crove Filly Six Lakh Seventy
Thousand Only) '

i L20O0.000 [One Crote Twenty Lakhs) Sertes T Preference Shares of Rs 10/ pach [Rupees
Ten Each) aggregativg tu Rs 12.00,00,000 [Rupees Twelve Crore Only)

The Paldd wp Share Capital of the Company ts Bs 331,283,500 (Rupees Thiny Three Crores Twelve
Lakhs Eighity Thiree Thousand and Five Hundred Only) divided intoe

[ LOLDOO (Ten Thousand) Equity Shares of face valpe of R< 10 Ton sach
(i} 35567000 [Three Crore Filty Five Lakhs Sixty Soven Thousand) Preference Shares divided
im b

a. 21000000 (Two Crore Ten Lakhs) Redeemable Proference Shares of Rs 10/- sach (Ripees
qunl Each) aggregating to Rs 21,00,00,000 (Rupess Twenty Oue Crores Only)
- f

b. “BO00.000 (Eighty Lakhs} Series A Preference Shares of Bs 10/ (Rupees Ten gach)
aggregating to R B.00.00,000 (Rupees Kight Crores Only):

G 40000 (Forty Lakhs] Series © Preference Shares of Rz 10/ (Rupees Ten pach)
aggregating to Rs. 4,00, 00,000 [Rupess Four Crores Only]; and

4. 2567000 {Twernty Five Lakhs Sixty Seven Thousand Only) Series E Preference Shares of
B3 10/- pach (Rs 0.50 paid up) aggregating fa Bs 12,583,500 (Rupees Twolve Lakhs Eighty Three
Thowsand and Five Hundred Only)

A} Authorised Share Capital Alteration

wm was no change in the Authorived Share Capital of the Company durfpg the insncial year 2015

B) Issue of equity shares with differential rights
Registered uffice: B33, 3" Flaor, Satbbravs School Marg, WEA Kurol Bagh, New Dotk
Fmiiil: complinnces.seermiarial@Ezmailooim
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

The company has nod issoed any Equity Shres with Differpntinl voting oghts during the el
vear 200 5-16.

G} issire of sweal equily shaves
The company hues nol issued any Sweal Boqoity Shires ducing the lnancial yuir 201516
) Issue of employes stock options
Thit cosmpany bues not isiued uny Emplayee stock options diurieg the financial yesr 200516

E) Provision of money by company for porchase of its own shares by employees or by
trusteas for the benefit of employoes

The company has not bought back any shares duning the Financial Year 2015-16,

¥} Hs&,.ﬂrednmpuhn of Preference Shares
The company either issoed nor redeamed any pralsmanioe shire duhng lnaaneidl yeat.

DIRECTORS

The Board of Directors of the Company & duly constituted. Durdng the year under rewiew, Mr Dilip
Kunar Bhola vestgned iy Divector of the Company w.el 17.12.2015.

As o the date of this report, the Board of Dirécines consists of following members:

Sr, [H’:ﬂm | DIN Designation Date of

No,  Appointment
1. | MrRavinder Kumar Shukla | 01805962 |  Dipector | 11112008

2. | Mr Amit Goel 00475433 |  Director 03014

! [

Thie Company his ot invited, accepted any deposits from the public durmg the year ended March
11, 2016, There were oo uncainied or unpald depesits 29 o0 March 31, 20016,

COBEORATE SOCIAL RESPONSIBILITY;

The Company is not reguired ta constitute a Carporate Socal Responsibllity Committee as 1 does nol
fall within purview of Section 135(1) of the Companles Act. 2013 and hence 1t is pot roguired to
formulate policy on corporate social responsthility

EXTEALY OF THE ANNUAL RETURN

The extract of the snnual retarn in Form No. MGT - 9 farms part of the Board's repon

Reghitered office: 833, 3™ - Floor, Sstblimya School Marg, WEA Karol Bagh, Mew Delh
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Pirectors met 8 {Eight) times diviag the inancial year for ihe discossion of dilferem
matter and Quorum was duly presented ol every mesting of the Badrd

5.Na. Date of Total number of Attendance
meeting directors as on the date
of mecting Number of B ol
= [ directors attended |  attendance

1 OB042015 | 3 2 |  eea7
— 3 11052015 3 T 66,67
3. 30.06 2015 4 l Z Gb57
. 04.09.2015 3 ! 2 (667
5 | 3112015 | 3 | 2 66.67
_ 6 | 17123015 | 2 | ¢ L
| L] 29.022016 2 l 2 iy
B 30032016 2 2 100

|
é

The details of conservation of energy, technalogy absorption, foreign exchange elrmilings and oulgo
are as follows:

(N Conservation of Energy by the Company

In thit oplaiog of the Directors thers (& oo need to take any measurg in thes vegand, The dovalls af
energy consumplion ane not required.

(i) Technalogy absorption i

As such oo research and experfments have boen done durtng the year undes seview so no lgures are
riscpatreil By e glven

(i) Forelgn Exchange Earnings & Outgo
(1) Forelgn pxchange earmed: Nil
(1) Expenditure in Foretgn exchanga: Nil

PABRTICULAR OF EMPLOYEES u/s 197 OF THE COMPANIES ACY. 2013 r/w COMPANIES
LAPFOINTMENT AND REMUNERATION (F MANAGERIAL PERSONNEL) RULES. 2014

The particilars required under section 197 of the Companies Agt, 2013, read with Companiss
[Appoiatment and Remuoneration of Managerial Personnel) Rules, 20014 as amended aré oot
furnished since nome of the amployee was in receipts of remuneration in excess of the limits as
prescribed under rules. during the year under consideration

Regiiered office W35, 3 Floor, Satbhirava School Marg, WEA Karol Hegh, New Dolii
Enmpil: éamplinnesssceretarinbiigmail.con
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

DISCLOSURE REGARDING VARIOUS COMMITTEES

Relng 4 private company, amnd as per the relevant provisions of the Companley Act, 2013 and rules
madde thereunder, our company is not required to consumte any Committes of the Seard

The Company does not (all ander ths ambilt of Section 177 [9) and thereford 1 b ool oupeleed (o form
i Vigh Mechanism for Directors and Emplopees

RESE MANAGEMENT POLICY
;
The Company has developed and implemented o sk managemeont policy which identifies mujor fishs

which may threaten the existence of the Compiny. The same has alvo booit adoptd by the Bosed and
1% also suldject to s review from Time o tma

PARTICULARS OF LOANS, GUARANTEES DR INVESTMENTS UNDER SECTION 186
Puring the year, the Company has given el Corpurate Loan of Bs55000,0040 te Prosctive

Constructions Private Limited. Further the Company has provided guarantes of R€192315.000/ o
Proactive Copstructlons Private Limlted onder Section 186 of the Companies Act, 2013

BELATER PARTY TRANSACTIONS

Cruring the year, there were no related party transaction under Section 108 of the Campanies
Act, 2013 and hence disclosure in preseribod Farm AGC-2 Is not required.

[Haring the year, there were no significant and materinl order passed by the nmuuturs 0f COUTE of
triliunals impacting gninﬂ concern statns and company’s operathons i future

DIRECTORS” RESPONSIRILITY STATEMENT

Pursuant to the requirement under section 134 [3) (c) of the Companies Act, 20713 with respect to
Directors’ Responsibility Statement, 1tis conflemed:

() 1n the preparaiion of the annual accuunts, the applicahte acooumting standands hadd been lollawed
along with proper explanation relating to material deparures:

(b) The directors had selected zuch accomnting policies and applied them consistently and made
judgments and mstimatiey that are reasonalle and prudest o as o give a true and f&ir view of the
state of affairs of the company ot ke end of the financial year and of the profit and loss of the
pampany for that perierd;

Reghtered affice: B33, ¥ Floor, Satbhoavs School Muarg. WEA Kool Bagh, Now Delli
Enill: compliandessectaiarlalgmnll, com
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

[¢] The directors had taken proper and sufficlent care for e mabttenanee of adeguate Breoutil g
records in accordance with the provisions of this Act for safeguarding the assots of the company and
lor preveating and detecting fraud and pther irrepulanties;

() The directors bad prepared the snnual secounts on o going concern hasis: and

(2] The directors bod devised proper systems (o endurfe compliance with the provigions of all
applicable Liws and that such systems wore adequate aml operating effectively,

ACKNOWEEDGEMENT

The Directors wish to place on record their apprecution for the support by members of the Company
al all levels Your Dirvcturs sise wish to place an record thelr appreciation for the valiable oo
aperation and support received from the shareholders. The Divectors loak forward to thelr contimed
suppart In future.

For Magic KEye Developers Private Limited
By order of the Roard

W

Amil Goel

Director

DiN: 00475439

Date: 3¢ September, 2016 Address: C-101 Stellar Park, C-58/24,
Place: New Delhi Sector-62, Nolde 2013201, Uttar Pradesh

Hegittered office: B33, 3 Floor, Satbbirava School Marg, WEA Karol Bagh, New Dethi
Emuil: compliancessecretarialifgmail. com
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

|CIH

Pursuant te Section 92 (3) of the Companies Act, 2013 and role 12(1) of the Company
{Management & Administration) Rules, 2014.
TON & OTHER DETAILS:

=

Registration Date

.ll,u...
Iy
vV

=
=

L]

detatls

WMthur rlisted company
Hﬂmr.ﬂddreﬂ. & contact decails of the

Name of the Company

| Category/Sub-category of the Company
Address of the Replstered office & eontact

Registrar & Transfer Agent, (Fany.

All the business activities. contributing 10% or moare of the otal Wrnever of e company shall be

| stmtecd:-

FORM KO. MGT 9
EXTRACT OF MHHALR!:.TII'RH
as on ﬂulu:illfmmded on 31032016

' Name & Description of main

| products/services

1
lI l-'l

=

|, Product /service

Building of complete constructions or

| jrarts thereaf; civil engin

nl:-rin.lt

|I'| 'ilﬂlﬂlﬂl ZBD'.FP'I'E I l.'l‘.!i-'l'r:].

lﬁ.ﬂi ZI]D?

Ha_g_lr -E'_‘l.'l! Develapers Private Limited

IJ.F 13, 3"' Finor, Satbhrava Schisa) Mg, WEA, Karal

Ragh, New Delln 110005
M

_PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

NIC Code of the
45400

e s
of the company
100

ANNEXIURE |

o

Nn1

Ui

Mamre & Addiress af

the Company

uu,ﬂ:m

Holding/ |

!
te

[ RKS Bulldtech Private

Limiied

UM OIBL2010PTCE|
0E409

Holding

Subsidiary !i!urﬁ: Held

100

SeCtinn £[Eﬂ]

(IV] SHAREHOLDING PATTERN [Equity Share capital Break up as % to total Equity)

(1] CATEGORY WISE SHAREHOLDING

Category of ~No.of Shares held at the | No. of Shares held at the end of the | %
Sharcholders beginning of the year year change
I — S . . the year

Demat Physical Total | % of | Demat| Physical]  Total | % of
Total Toral
—— Shares Shar
A Prowpters == | : r-"'l_
1} Indian . . . i Jras -
) Individual/HUF | - | g 2 =1 = | ==
| Central Gowt) State | T . = —= .,
vt e e ;
) Bodles Corporates | | G056 8000 | B0 | - | 10000 | i0coo | 400 | -
Regintered office: B33, 3 Ploor, Satbihrawn School Mberg, YWEA Kioral Hagh, New Db
Email: compliancessecretnriakagmail.com
CIN: U4S400L200TPTCI62243: T: (4913 11-42773662
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

Category of
Shareholders

No. of Shares held at the
beginming of the yoar

Ilm*li'hy'!-ismf Tolal

) Bank/F
w) Any other
LB TOTAL(A] (1)
1) MR- Individuals

b} Other Indlviduals
) Banks/T)

) Any athier
TOTAL [A) (2]

';5.

B00O

Yool
Tkl

B

Dt

year

Physical|

10608

Taal

2000 | 2000

i] Indlviduais _
holders halding
miknal share capital

nextessofl INR1T

Heghivered office: /33, 3 Floor, Sathh
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Bureedar

Mo, of Shares held at ithe end of the

Y
Change
during
the year
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

Category of No,of Slares held at the | No.of Shares held at the end of the | %
Shareholders beginming of the year yirar change
dliiring
— e . ph— o |theyear
Démat Physical Total | % of | Demmt| Physical]  Total Yo of
Tokal Total
 —— Shares Shares|
Jakhs
() Others {specify)
Mon Resident indians
Dverseas Enlpn-r.:m
L el fins
Clearing Member
Himadu Elmedivided
Families TN ST i . —
SUBTOTAL(B)(Z): | - | 2000 | 2000 | 20 | :
otal Public 2000 | 2000 | 20 r
rebolding (5)=
B(1)+(B)(2) L |
Shares held by |
todian for GDHE &
DR =
rand Total [A+B+C) - | 10000 | 10000 | 100 10000 | 10000 | 100 .
(i) SHAREHOLDING UF PROMOTERS ) R
S Ne Ehamhnlrllu; at the end of Comulative Sharcholdi
. |Mheyear during the year .
For Each of the Top 10No.  of% of total Noofshares |% of ftota
Shareholders shares shares of shares of the
T s company ____ |company
K5 Buildvech Private Limited | 8000 B0 10000 100
|
te wise increase/decrease In - | 2000 equity shares beld by Green Edge Inlrastructure Private
hareholding Limited transferred to RKS Bulldtech Private Limited on
12122015
| ‘Attho end of the year [ 10000° | 100 o000 |06

*inchuedes one equity share held hy MrSirosh Gupts as womined of RIS Bulldtech Private |Limited
(i} CHANGE IN PROMOTERS SHAREHOLDING
L

rehalding at I.l'u:J Cumulative Shareholding
|No. | ning of the Yearl  during the year
thﬂf % of total | No of shares 9% of total
shares of shares of the|
thae campany
SN -0 L L1
REKS Buildtech Private Limited BODG 1) 10000 L0
At the baginning of the year

Registered affieer 8733, 3% Floor, Saibbravs Schoal Marg, WEA harol Bagh, Now Dylhi
Emall: complinnces secraiarinlifpmall.com
CIN: UAS480DLI00TPTCIA2243: To (195) 11-42 773062
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

Date wise increass fdecrense @ Pronoiers Z000 prepuaety Ahvrres bl by Girew Egee
Sheliodimg dring tae yeor specilylng the Biefvast bt e Privite Limitad transferveil (o RES
reasons for incrwase fdecoease (o8, Builidoch Privite Limited on 17522005
allotmunt frransher by foweat eyuity e
At the end of the year wogn | o | 1ooon | 100
{iv}sharehalding Pattern of top wea Sharehalders (other than Divectors, Fromoters & Holders of GRS
& ADYRE)
5 Sharehalding at the | Comulative Shareholding
No, beginning of the Year during the year
No.of | % oftotal | Noofshares | %% of total
Shares shares of the shires of the
COMpany COMmIganY
Green Edge Infrastructure Private Limited | 2008 20 2000 20
ALthe beganning of the yeat o o -
D wossie imcrease /docrease in Shareholding - 2000 wquity shares haeld by Green Edge
Inlrastrueiwre Provate Limitved transiersod to BEKS
Huilitech Frivate Limited an 17122015
At the end of the year SR - Lz
{v) Shareholding of Directors and KMP ——— =
5 Shareholding at the Cumulative Shareholding
No end ofthe year duringtheyear
For Each of the Directors & KMP No. of % of total Mool | % of total shares of
shares  sharesofthe | shares the company
. A — compiny l ——
1 Havipnder Humar Shulkla I
Atthe beginning of the yrar NiL | ML | WL HiL
DagiEwine !n:nm,.‘dqrrn:ur I Mot Applicatle ,
| Shareholding el B e ——
| Atthe end of the year | HIL 1 Nl ML | NIL
2 | Amit Goel ]
At the bogirning of the year KIL NIL NIL | __NIL I
Date wise increase fdecrease in Nut Applicable
Shareholding
Atthe and of tho year NiL | NIL T NIL

Reghalered offfce: 8% 3" Floor, Saibhrave School Morg, WEA Kavod Bagh, New Detb
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MAGIC EYE D]:.VELI]FE.I{"; PRIVATE LIMITED

Il'n-"} INDEBTEDNESS
Indebtedness of the Company including interest outstanding/sccrued but not due for payment
- - o : - _l R&)
| Secured Loans Unsecured Deposits Total
excludling leans) Indtehteidness
deposits Debentures
Indebiedness at it I.Eu_r'gr:l;lnulng of the ﬂnqm:l:ll' year.
I:I Pr:nmpnl.ﬁmaum 33;11& ﬂﬂ.‘ﬂﬂﬂ 70, EI 65,709 - 1086195709
Ii} Interest due but oot 31‘ EE_,H?.E- FAAR 036
jpadd -
IiE) Interest acerued but ' . 0
notdue NPREEEEY
Total (1+11+111) 38,32,63,836 70.61,65,709 108,94,59.545
E_nue in Indebtedness dmfngm{- financial year
Additions 120000000 | 203550000 32,45,50,000
H.«t'ﬁu:'ttun 1?,_l;|ﬂ.l:l-ﬂ.nﬂﬂ L) l:l-l}ﬂu!]l - 18,15,00,000
“Net Change -2,00,00,000 :-E,.!u.':ﬂ mu 14,20,50,000
Indebtedness at the end of the financial year '
) Principal Amoun: | 36,00,00,000 B5,37.50.000 - 1213750000
11 Interest due bt nat - N o
paid N — .
i) 1 :lum accrued but 3LB57R3 | 1043 | - 14,22.28,046
ot dus
Total (i+it+iii) 6,31,85,753 99,27,92,293 | 135,59.78,046
| |
(VI) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whale time director and or Manager
5 Particulacs of Remuneration ‘Name of the | Am in INR
| Na MD/WTD/Manager
1 |Gresssalay | —
(] Salary as per provisions contained
| section 17{1) of the Income Tax. 1961, - ]
[ Valus of perquisites ufs 17(2) of the =
| Income tax Act, 1961 | R — —
[} Profits in {low of salary under section
|| 17(3) of the Income Tax Act. 1961 h L -
2 | Stock optlon - i3 ~
4 Sweat Equity S F .
4 Eﬂmmiﬁiﬂﬂﬂ%ﬂfmﬂ_t_ —F =
5 | Others, please specily : ——
Total (4] —— —
Celling as per the Act 10% of the net pmlhs of the 1 )
Campany | Jd

Reglatered afficem 833, 4 Floor, Saibhrom School Priwigs WEA Karol Bagh, New Dhaihi
Ernil: t'u.-pﬁmnhﬂ:rﬂl'mlum
CIN: | HS0DLZ0ETPTCT62240: T (4915 1 1-42 771062
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

B, Remuneration to otier Diveciors

1| Independent Directors
W M . Al (AmL InINR)
S No | Particulars of Remuneration Mame of the Divectars | Tatal

Aot

'{n] Fee for :uap_ul‘i‘n'g Board/

_committee meetings

(b} Commission _

| fe) Others, please spocily

| Total (1)

i mhrﬂnn Bmcum'eﬂimﬁnri F

' Particulars of Remuneration Mame of the THrectors Totl
Amount

o
. 1'3'. ‘

| |
I
| |

[4) Feew for attrnding
board commiliee meetings

[EJ_Qummlﬂnu
| {c]) Others, plosse specify.

{n} Feit oyt nuem:i;lng

board comimiies meetings
| [b) Commission e —. :

| {e ) Otha htasugn:iﬁ, o — 4
Towl (B)=(1+2)
Total Managerial Remuneration
_Dverall Ceiling as perthe Act,

£ Remuneration of Key Managerial Personnel other than MD/Manager/WTD

i o Parthcilars af Reaiuneration Key Managerial Personngl
CEC) Company
Secretary | =

o Amt fn INR
(A} Salary as per-provisions contalned n
section 17(1) of the Income Tax Act, .
1961 ) - _ L] o
(b] Yalie of perquisites u/s 17(2) of the

| Income Tax Act, 1961
[r]- Profits in mru ﬂrialﬂr_'p' uinefer sectom ) ) )

17[3] of the lncome Tax Act, 1961 . .

_Atock Optinn : . ]

3 | sweatl Eguity

Reghitored offee: B33, 3" Flaor, Safbhrava School Marg, WEA Karol Bagh, New Delhi
Emall; complisnees soerelarinb@tgmail.eom
CIN: PESI00M IMNTPTOIE2T43 Fr (491) V142773662
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MAGIC EYE DEVELOPERS PRIVATE LIMITED

Cominizsion

. othors, ¥

LT e

% ool profi

pecify

Githers, pleass pledse spaecify-
Pravident Fund

[VIE) PENALITIES / PUNISHMENT / COMPOUNDING OF OFFENCES

Type

I PIII'I-'|E

A COMPANY
Fﬂhﬂlly

E”’_IE‘.‘.”_."_”JL
El Il]liEul_'l_‘l_J!;

Punishment

the
| At
himent

e b

Section of
Companies

e
Descripti
an

| Compounding N
C. OTHER IJFHEERSIH BEFAIH.I:

Fem]t;r
Fun[ﬂ'lrm.ml

| Compounding

Details of

Penalty /Punishment
fCompomding fees

b psed

| Authority
[(RD/NCLTY
fCourt)

Appeeal munde if

any (give
details)

Regittered offioe KA, V' Floor, Salbhrave Schond Marg, WEA Karel Ragh, New Delli

Magic Eve [:I'E'urﬂ-‘ﬂliﬁi el b

| E:Ilrn it

Founlly compllsscespocrsinrisl@gmnil com

CUN USH0DL200TPTC 1622430 Tt (431 ) 11-42T73663
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Independent Auditon® Report
Ihe Marnlwers,
Magie Eye Developers Privato Limitod,
e Eolhi

Report on Finanela) Statements

We have audited the sccompanying financll stawmients of MAGIC EYE DEVELOFERS
FRIVATE LIMITED {‘the Company’), addiess §33, 34 flow Satbharava School Marg. WEA
Karnl Bagh, DL Il-l!'.'ll'.i. which comprise the Balance Sheet as at 31 March e, H!f: Statement of
Profit andl Loss and the Casli Flow Statemnent for the yeor ended on 31 Marchi 2006 and o
rummary of s1gnificant scoounting policies and othes explinatory infoemation.

Management's Responsibility far the Firancial Statement

The Company’s Board of Diroctors is responsible for the matters stated in Section I35 of the
Companies. Act. 2013 ("the. Act”) with respicct to the projpocation and presentution of thiss
tmancinl statmimmls ol give o roe aod fale view of the fGmancial position and financidd
performance of the Campany in accordance witly the accoumtlng principles gererally socapred
i Indta, Inchiding the Accounting Standards specified undor Section 133 of the Act read with
Fule 7 of the Companies (Accounts) Rales, 2004 as anended. Thia responsibility ales trcludes
unaintenance of adequate acconnting reeords in uecordance with the provisions of the Act for
sufeguariding the assets of the Company and for preventing mnd Jdetecting frauds, and other
trregularitios; seloction and application of appropriste accounting policios; nuking judgment
anwd estimates thal are ressonabl and prodent; and dosign, implemetitation and maintenance of
adeyguate internal financial controbs, it wens operating effectively for ensiring the sccarocy
el eompleteness of the srounting reconds, relevant 8 the prepanstion and presentation of (e
finemcial statements that give a e and fair view and aro froe fronin material misstatement

whether due 1o frawd or error, r
u I!‘-_
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Anidiior’s Kesponnibility

Do responisibility (s b picpress an opinion on these linancial statements based on our audit. We
hiavwt taken inte secount the provisions of the Act, thi sccounting amd auditing stasdards and
mraktters whikch are regquired 10 b incladid iy the audit seport wider e provisions of the A
and the Rules made theve under,

We conducted our audit in socordanee with the Standerds on Auditing, specified under Section
FA3010) i the Aet Those Standards requize that war comply with ethical requirements and plan
anel perform the aidit to obtain reasmable assurance about whether the finencial stalements
i froe From mateyin] misstatenmen

An audit lawolves performing procedures bo obtain audit evidence about the amoiints and drclosures In
the lnancial statements. The proceduwes selected depend o the auditar’s [udgment, Incdluding the

' assessment of the risks of aterial misstatement of the financial statements, whether due to fraud o
wrroet. Iy making these risk assessments, the suditor congiders ternal tontrol refevant (o the
Company's preparation and fair presentation of the finzncial statements in order to design audit
presceiines thit are appropriate in the croemyiances bul not lor the purpose of expiessing Bo opiion
on the offectivensss of the entity’s internal control. An audit also indudes evahuating the
appropriateness of sccounting palicies wsed and the reasonablenesy of the accounting estimates made
by management, 35 well as evalusting the overall presontation of the fimancial statemeants
We belleve that thie audit evidence we have obtained is suffictent and appropriste to provide a

basis for our audit opinion
Opinion

{, The company has not made provision for dimination in the valoe of investment in OCT of
Blae Wiver P'rivate Limited of Rs, S5000,000 resulting In undemstanding of losses and
overstatement of tnvestment by Ba.5,50,00,000,

3 Subjeet to (1) It our opinion and o the best of our mformation and according fo- the
explanatinns given o s the financial statements ghve’ e nformation required by the At in
the manmer so roquibred and give @ troe and feie view m conformity with e acomioting
principles peperally aceepled i Inds

) in U caset of the Dalance Sheet, of the stite of il of tee Cormpany as a1 March 31, 2006
) In O eaveis of e Profit amd Loss Accownt, of the Loks for the year ended on that date;
cf I the cowy of Cash Flow Statement, o e Cash Flows fire e Yoae smidind cab ihal dluted

£\
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Beport an other Legal & Regalatory Requirement

I As required by the Companies (Auditor Report) Order, 2008 ('the Ordier™) dssusd by the
Central Gavernment of Tndia b terras of sutssection (1) of section 143 of Act we give in the
“Annesire A", a stalenwnt on the matters specilied in paragraphs 3 and 4 of v Order.

L Asvequired by section 14305 of the Act, we repart that:

Al We have sought and oblained il the information and explanations which b the best of
out knowlodge and beliel were nocessary for i purpose of cur apdil:

b Inour opinion, groper books of acoount as mguined by law have been kept by the
Company &0 far ns appears irom our exammntion of thase books.

e] The Balance Sheed, the Statemwmt of Prodll and Loss and the Cosh Flow. Stalement Ui
with: by this Report are i sgrement with the books of secuunt.

L) by e opinion, the Baliree Sheet, the Statement of Profit and Loss and the Cash Flow
Statement comply with the Accounting Standards specilied wider Seetion 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2714 except Accounting Standard
13 “Accounting for Investiment * notified by the MCA and

) B the bisits of written mprosentations received from the diseclors ay on March 31, 2096,
twken i record by the Board of Directors, none of the direciors is disqualified as on
March 31, 2006, fram being appointed as o director in terms of Section 164 (2) of the Act.

f) With respect fo the adequacy of the intermal Financial Conltrols over firancial reporting
of thi Company snd the operating, alfectvensss of such controls, refer to our Soparabo
Reperf in " Annexure B7. Qur repoit exprisses an wamisliffed opinion on ibe adleguacy
and operating cifectiveness of e Company's ool financial conteols sver fimanscisl
mporing

) With nespect to obher matters to be inchaded in the Auditor's Report i sccordame with
Rule 11 of the Compainies{ Audit and Auditos] Rule. 2004, tn owr opinion wod io e best
af dur informition and sccording b the expluations given o as

I The Company has dbeloved the impact of pemding litigations on its financial
prosition in its fnancial statements,

i The Company. by inade provisions as cequired under the applicabile law o
sccounting standands, for material fonseeable losses | any, on boog-tenm
contracts including derivative contracts,

)
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Magee Eyn Davedopeos Pl 114

fros

thirised Signaiory



lminil Tl

= S MAHW&H & Al LLI‘-"’ Rt i, P Lot 30D
CHAITETRER NCT U TANT S A e AR, it
' P o 08 TGEGGHT
E ovisidl] wysivell e jie

ek A FIET |

i Mo umoint i requined (o be bansferred, (o the Iovestor Bdiacation and
Protection (und by the Coanpany.

For LN MARBWAH & COMPANY LLI*
Chartered Accountants
Firm's Registration No, - FIUWN 00021 ENMNS00019

SN - Kanerspr—r2

ASHWANIT KUMAL MISHRA, FCA
Partner

(Memberslip No, (78668
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Annexiire-A to Independent Auditor's Ripoet of Magic Eye Developers Frivate Limitod

Referved to in Paragraph 1 ander "Repon on obhier Legal & Regulatony. Reguiremaens® of sy
Report)
(1 Trn Rrspan't O Fisodd Assiiets

A The Company malntaining proper records showng full particalirs inétuding
quantitative detmls md sitvation of feed sssets

b} ALt assets have ned boen physieally verifled by the nuagmnt cluring the vear
It there s & regular program of verification. which m our opinion s reasonable
having negard o th suee of the Company and e nature of (Ls assets. Mo ursloripl
discrepancies wont nobiced nsuch verificatlon

vl Acvording W the information and explanaitions given W us, there i no rmvable
property lubd m the name of the company,

() Asper inforaution & explanations givén to w, the Conpany Fas Irinisd the contractons who
ool purehases on behall of the Comparry and keeps ctistody of murtorial, The contractons
tiws comducted physical venificabion of mventorivs st ressonably intervals bal e materal
discrepancios were noliced requiring adjustrment in books of secounts,

fitl)  The Company has not pranted any oy, secured or umseeorod o compantes, firms, limited
tiahility pastnerships or other parties coverad m the pegister msintainied onder Section 1589 of
e Act, Comaeguontly. i requirement of elose (i) (a) b clause (i) () of parugraph 3 of
Ui Chyide’ b oot mpplaciddie ter il I:'.‘umlsun!!-

() Ax por imformtion & eoplanations provided w ns, the Company hak dicing the yoer naj
gaven foan, security or guarantees undor Section 185 & 186 of the Act, Tie company by e
ke amy ivesbment wider section 186 of ihe Act during the yeas,

(v} Advomding to the information and explonationn given to-us, the Corinpany s nob socepibed
any deposil within the meaning of the provistons of Sections 73 fo 76 ar any sther nelevan)
provision of the Act wml e rales framed there wder Thiemefone, the provesions of Clauss
(v) of pramagraph 3 of the Crdor are ot applivable o the Lampany.

RS
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R.MN.,. MARWAH & CO LLP

1) WsF T L AP AR T

fwi) Ad o miisd do s, dlae et rerieil rebating L raimbenam e of cost reconds s preseriued by
the Cintial Givermmerit wndor section BT} of the Compames Ao, 2003 read with Tha
Compamies (Cost Hocords & Audil] Amendimind Higles, 2004 (GS RO (F) dald 3=
Pocember, 2008) is pot applicalshe io- this Company as ls Mimuver By bhe immmedia tixfy
priceding lnancial yeas doss nod sceed Ry, 38 Tmone

{wii} (&) Anper the indormation and explmaticns FAwen bo s, thecompany s penemally nogsalar Iy
depositing undispuled statatory ducs inchidiog provident fund, e ployies' slale msarance,
i A, gkl hy, mevhoe fa, whaty ol coatomn, duty of exose, vahiee added 10, cess and
iy ather statutory dues to the appropriane suthonties excepl n fow cases, TDS, service lax
& oxcine duly has been late deposited. The Company b provisionally sccounted for
HVAT llability of Ru. 118526885 ani paid taxes of Ha. 8975000 there againgt and sums
appregating Re. 3512800 are oulstanding for more than 6 months. Mo ey urdisputed
stirtutory Hahility & outstanding for moee than 6 monthi ax on 314 March, 2016 fram the date
thiry. Becanie paviable.
(B) The Company has not deposited HVAT liability of Ks. 34,68,632 agains liability
amsessed of Ko, #0.68,632 for FY 201314 against which it has priferrod an appeal which ix
pending before Joint Excise & Taxation Commissioner, There are no duiss of fneome b oar
males e or servien b or ity of vuskoors or duty of wxcise or value added s which have
ot B dopematod on account of any pending dispute.

i) As-por the information and explimations givien W os, Company las nof defaulisd in oy
repayreit of leans o borrowing tica financinl instibution or bank. Sfarther, the company has
il raised any loan from government or by ssno of debeniures.

(=) As pur the information and explenations given wow e term Goans Fuve boen utllizsd for
the prrpodes for which 10 was ke Mo mney’ ban boen mosed by way of public offer

() During the o of vur scamunation of the boeoks and rocords o the eampany, carriid ol
m neenrdance. with the fenctally socvpted duditing proctices in i, n-n:wding lib ibie
Infosrmationy and explanietiong given 1 us, wie have tither e acToss any indlonee of Trawd
by the Company or any wnstance of awd on the Company by iis officers or emploveis,
noticend ar veported duriry thee yeat, nor havee we been informed of iy such cane by e
sy |

o
For Magic Eye Developers Pyl Lad,
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() o owr opimion ang icccirding to B darmabiony amd wiplsnations given (o us, the Crampuiny
has ot paid any manageial suieration wder Section IV oot with Schedile Voo s
At

(e} Inoomr DPERIORY Company i nol anddi conmpany. Fhisveltre, il pretevisions of ©Lause i) of
paragraph X of the Ovder are ot applicabl o the Company,

[xiil}  As per the information ndd weplanabions given to ua, ol bransacHons with the svlitedd gty
i mn compliance with sections 177 and 188 of Componkes Act, 2003 whore upgﬂu-nﬁ:e e
thes dirtaaibs: have been s losed i (he Viraocial Statments o, as requived by the applicoble
sevommbing shimdanls

(v e oe oo and secording b e inforrtion el expluviativns given b us, the Company
has ot nuade. any prisfimential Aot o povan plaement of shaces or fully oy partly
colver e debwntures during the yenr ard honce slause iy of paragmaph 3 of the Oipcor |
nenk apprbicibibe tl the Company '

¥) Inour apinion s according 10 thie blsmation anil vxplanations givim to us, the Comgrany
has tot enterend into any non-eash transection with the Dhirectors o Persins comnimeted with
Whem and covered under Section 192 of the Act. Henee eliise (v} of paragraph 3 of 'the
Crrder 1s not applicable b the Company.

(xvl) I our epinion and weconding: to. the aformation aned oxplanations giver to s e
E‘ﬂlﬁwny s not required 10 be registened unider seetion 45-14 o the Reserve Bank of fndia
By, 1934,

For RN.MAKWAH & COMPANY

Chartered Accountunts _ e
Firm's Repistration Mo FRN - A2 LING NS00 @

(v Yaree = F

ASHWANI KUMAR MISHRA

Partner
Muembership No. (78668

: pvi L1d.
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RN, MARWAH & CO LU
CHARTERED ACCOLNTANT

Annesure-B to Independent Auditor's Report of Magic Eye Developers Private Limited

(Refermed 1o in Paragraph 1 imder “Report on ofhr Lagal & Regulatory Regaivements™ of qm Report daied
I A, Myl '

Report on the laternal Financial Conirols under Clouse i) of Sulb-section 3 of Section 143 of the
Companics Act, 2003

We vt aditesd 1y Internal Financial Cantrol over financial repoiting of Magic Eye Dievelopers Private
Ulmdted ("the Company” ) as oF 3160 March, 2006 in comptmrthon with owe aud it of. the standidons irwmctail
statomieris ol thie Compury lor the yer lism endisd. ,

I

Management Responsibility for the Internal Finaneial Controls

Tt {Td:unp'uu_v'i managpeneni i rosponsible fop eslabslislmg wil nmjnmhﬂnﬂ bl frrmmcial comrols
based wn the imternal sontrol over financil reporting cnteri established by the Company considering the
wseribial components. of internal control stated m The Guidince Note an Aadit of Internal Fminecial
Comtrols over Finnncial Reporting issued by iho tnstitule of Chartersd Aceruntants of India (ICAL), These
resprnndbilities Include thi: design, [mplementation amd mamtenance of odequate intemal fisamnekl
conitroly thal wore operating effectively o onsuring the ordorly and efficion! conduer of s bysinges,
meluding adherence o the: Company's pollcks, the safeguanding o its assets, the prevenfion and
detscrion of frauds and ernoms, U accurpcy and completeness of the accounting recands, and the timaly
prvparation of rebable Hnancil idoroation, ax reguined under this Act.

Auditor's Res ponsibility

Dhr respewililiey o bo expross an repmiion om the Company’s miernal fineicial controls 'Over Tngineial
repsaeting bosegd om o nadil, We conddcted o ru.m.l_l! i mocordanee wiih e Guidaspes Mot i Audit of
fnternal Financlal Controls oves Finanend Beporitng (e “Culdasep M) mnd the Stondards - on
Apditlng, bsued by KA and preseribed snder Section DU of thie Avt, 1o e oxtent applicalile o o
it of witernal finencal controls; o applicalve to an audil of Witormal Firanctal Controls amnl, ot
lsswiex] by the HCAL Those Stindonds and e Guidaowe Note nsjuine that we comply with schical
tequlrenments and plin and perform the audh 1o obitsn reasonable assurance abou whethior aubecjuate
mtermal hnanecind controls over inamcial heprrting wiis witabiishid aod smmiained s 0 sl <stiobs

f’ku.\} For Magic Bya Dovalapers Pyl |6
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operated eifectively (i ull material yospocte. Our awdin involves) porforming, procedures: o olibaln audil
evlderice asout the adequacy 4 the bsternal UTTTREY cespitrol sputiom avis liranids) neprrtingg anald thekr
operating cffwtiveness, Ouwr andit of mivrmal  femond. controls over Imnm:l;iit_ roportig  includied
obstnining s uedherstanding OF imtornal nancial comtnola oaver Tinancial repaoriing. asaesaiing e risk thol 4
materin] wiskriess existn and peiting srd evalosting e design sad operiting effeetivens of nlernal
el bimed o the assesed rsk, The precsduies seloctod depend on the aadlionr’s judgment, In‘.iu-djnﬂ
the assessment ot visks of matornl rosststosont. ol the feometal stmtermmmis, whisther doo to fraod o
error. We helheve that the sudil svidonee we have obtained b sufflickent and appropriabe bo provide a
kel Fiot cir ataidit ovpitbon o the Costipany’s tititsid Bianetnl controls spsten iver sancinl reperting,

Moaning of Intormal Financial Contisls Over Financial Reporting

A companmy’s interal fisnokad covitred. ssne lipanclal seporting s 4 process designed (o provide
roasonable assuranee vegarding the mhability of fmamecal reportng and the preparntion of (inancial
stabenenis for oatarnal purplu-.'-.- i aceordanes with generally accepted  accounting principles. A
vompany’s imtermal

Finnacaal control over Tepancial roporting mcludes thise policios and procedures that (1) pertain o the
mainigpmce ol ecorde that, in reasopalde detail, accurotely ardd Bairly reflect this ransactions an
ifidpessdtioms of the st of the company; (23 poovide mesonabde ansuranoe thal transdctions an recorded
as necessary 10 permil preparstion of Hinanckal stafemvmis inoacvondance. with genesally aocepted
nccounting principles. and  that receipts ind expendituns of the company are being, made only. in
accordanct with authorizations of management and ditectors of the company; amd (3) provide ressonable
pssnrmanee regardmg prevention of llmél]}' I.ll:'l:i‘:l:'“-;.'l'l of unouthariced scquasition, use, or dispomtion of thqr
company’s asscls thal could have a material vifect on the Tiamcial stistomenis.

Inherent Limitations of Internal Finaneial Controls over Financial Reporiing
Pocanse of Uie infurent lmitations of intermal fnmmcial controls over fmancn] eeportmg,. mclading e

posaibility of eollusion or tproper managoment overtidn of conbroby matersl misstalenents due i
arror or fraid sy occor aid nist be detechid, Alsa, progedtons of any ovaluation of the interal fihane)
conlol over fmancial reporting W futong periods ane subpect e fhe sk it the mitemal fooancal control
ovier nancial peperting may boeome insdoguate because of chanes in condithons, oc thal the degres of
s e with Hhe policies o procedines msy- distetioride,

For HIHI- ; evelopars Pvi, Lid.
Magic Eya Davaiopsds 'yl L
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Vimprhasts of Mattes
The Company needs o Tormally decomen) the pofices aned procedurs adopted Tor mitermal i)
controls. system over Hnancial eoparting thouyh the same have been adppted, communledied and

forkborwend by e poescdes o Q000 ve g b tod gusdifled bis ihls sespes L

Clpimion .

by e wpoeny, th Coprpueny hiss, i all material sespecis, on adequai internal Dnemcinl controls aystont
wyer finemedal reporttng and such o] Gmaoeiel camtrals over finamiial ropriimg wimn operating
elfcctively wsat 310 anch, 2006, based oo the internel control over Iinancial reporting coiteria catablistwed
Ly the Commpuenny comaidesingy the essentiol conponents ol internl contml gaded b U Gdance Note o
|\.‘LI.|.1.I||"L!|‘ Fibermal Fimam ual L ombmls oeer Foromckil| Hrqmﬂhtyrlmuqd by thae [CAL

For RN.MARWALL & COMPANY
Chartered Accountants
Firm's Registration No, FRN - 00121 1N /NSOOOTY

(W Wi s sr®

ASHWANT KUMAR Hl-'-‘ilmﬁ
Partiar
Membership Mo, (ResH
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MAGIC EYE DEVELOPERS PRIVATE LINITED
Balance Sheet as wi 3350 March, 2016
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MAGIC EYE DEVILOPFRS PRIVATE LIMTED

statement of Profis snd Lous for the year oading 31st March, 2016
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MAGIC FYE DEVELOPERS PRIVATE LIMITED
Motes forming part of the financlal stalomants

MNedte 1 - Corgporate Informaton

Magie Eye Developers Private Limited was ncorporated on Bl IB, 2007 n Wew Oelbl, The Company i
engaged i the business of Reol Fstate Development of cammid eial and resdentiol prajects in lndia.

The compaiy has entered into variods collaboration agrerments and has |lm regusbesed Lund in the
rarme of Ll comgany, Fursusnt to apgroval ol Scheme Of amalgamotion by Hon'ble Hglh Cout of
Diell dated 214t July 7014, Spive Developers Privite tmited, its erstwhile subssliary company has

merged with the Company,
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MAGIC EYE DEVELOPERS FHI'U'A'_FE tI-MITEﬂ
Biotes (arelng part of the financisl siatemants

Hobe 2,1 Skgnificant Accounting Pofickea
i Bash af Prepzration of Fneanclal Statemonts

Tha linsrecial statements of Lhe, Compeny are propared on @ goéng concomm basis wnder historcal oot
comamiTion an aocrual beds i socordance with Generally Accepted Accountingg Principlis in lndia, il
Arcounting Standards iotified under tw Companies Accouming Standard Hules, 2006 ond the mbewant

presentational requiremens of the Compaies e, F14

b Fieed asserts) intangibles

Fised gasety are stated st cosl of actprisition less sccumulated depracietion. Comt ol aogistbion & clnue
ol Fradght, dulbs, tanes and ot her incldental exponses related 10 scguiition ond Installation

A intarypble siel b recogiifnd only when ILis edported that future ecornomie Beelil from thol saset will
fhow to the orenization and dost of the asset can be measured reliably. An Intangible assel B recognized al
coat and s amorniized over its estimated useful e Other expenses ot mesting The recogediion orftera os
defined above & charged vo Statement of Profit and Lass,

£. DepraciationfAmaortiznlon

Doprecation on all assets has boan provided on & peo-rata bass from the date of addition, on 1he written
elevwrn valie method baced on ueful e preseeibed b Schwdse 1 of the Companies Acl 2013,

That the depeeziation e fod the site offios bullding being pre-fabricated portatls cabén; lhas been taken at
& rabe of 25% poa. undar wrliten down value method after eondilesing (e useful ile of the sald st

Goodwik s amortlzed @208 on SUM Basis. Soliware s amorticed 103 vearn on written down value Basis.

do Inventordes

Flem costs lncurded on progory development activities are camled 31 "hwentorieds® 1l wech tinue thin
outcamo of the project cannol by ostnated refably angd il the aforesaid conditions sre fullilbed. Wiven tha
ousteomié of the projec can be asceriamed relisbly and sl the aforesald oonditkens e Gulflilled, eveiee
Fraem property gevelopmem activity & recognised o cost incwred ples proportionate marngin, wing
pereentage of completion method. Parcontage of completion & detetmined bazed on the proppition of
pctual oot incurres 1o the total psthinated cont of The projecs,

Frar thid piipede, avtial cosl inehedes. cost of ol and deemlapmental ighiy, conatiuctiesns coats aid ol

expenses ditectly pilrbulable 1o project

&
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o Moevenus Recognition

Harveriui Troan pegsperty dowloporent el vty windh am in sabitance similar w defvery of gocds, is
rpcognitec] whea all sigeilicant ricka sl vewards ol wnardip in e land indfor bullsfimg dos Sramfered 1o
the custosed and @ Teasonsbile sxpectition of collectien of Whe sale consideration fram the customer exivte
Hpeepue Tramm Dhoss propeity divelopomend. adtivitles wiilch luive this same etonomic sibotance ay
eodrtruction contract & recagnised based on the Percentage of Complation method (POC) wihan the
guteome ol & real estate project can be estimated felaldy gpon Bilfillreent of all the fallissang onditom.
@- AN critical approvals necessapy for commencema of tha project hawa boon obtained,

B Wb fbe slage of cormpleton of thi peajed maches & resunnahile level of dentlopment Le, conlract
cosls or waork perfocmed Bears 2 ressgnable proportion (o the estimated (otal contract costs. For this
purpose, a reavomabie level ol divrtoprmmi & treated @ achieed only I the coat lincurred fEakiding coit
ol Tnved/doviElopmental ights and borrowsig cost] is atleast 25% of the total of tuch cost.

& Atheast 25% of the sadeable project anea @ seonrail By contracts o agreemeits with boyers;

dl. A least 1% ol ihe Gotal revenus 9 pod the agresmenisof d&le or any otfer legally endorcealie
documents are realised al the repopting date m respect of vach of the contracts and i s redscnable to
sxpect that the pariies o such con will comiply with thie paymaent terns as dofined i the contracts

Ritizrast ivcome on fined deposils 8 reoognised of scerpl B
I Foreign currency transactions

Forekgh ourrency trapsactiong ang fecorded gt the exchangs rales prevailing on the date of the transsctivns.
Monetary lioms {asass and labilities) denominated W forégn currency ane trandited Imlo rupees at the
axchange rates prevallng on the balance sheet date. The phﬁm artuing on Cuch iranslations & risCoftsed
as incoma/expones in the Matoment of profit and koo

B lesses

Leases where the jessor eflectively retdin substaitislly all tha risks fnd: benafis of ownership of he leased
wigel are glesilied ai operating Weaces, Oporathng leose charpes ap iecognied sy e, espenss iy (e
Stabmiment of profit eivd loks os par contrciual sigulptions.

h. Earnings Per Sham

Haic pammings por sham pro cafeuintbed By dividing Che et profit of o o the year attribatable (o eguity
shareholdars by thr welghed avmrage nomber of equity shares outstanding Suring the yesr

For cakailnting dibined pambngs por shara, the ool profll of loss For the yoar sttributable o equity
sharaholders and the weghtad ivormgo number of eguily chans s adjusted for the effects af ol dilitive
patential egully shisres

S
{_'J__q_‘\
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I Vasatian

Incorme (an expense compimes curent Lax (Lo, the smosn of tex for the period determined i accardancs
willi thir wcome tax taw) and deferred tax charge ar credin (reflecting the vax effects of g ditference:
botween accounting income und taxabile income lor the period). The delomed Lax chirge ar crmdlt wnd e
correaponding dafered tax Tnbadibes o assets dre rocognived using i 1ax rates thal have beea enacted of
substattivly mnacted by the Balauce Shoet daje. Defeerod ian atiets are recognised snly 1 (he relent
thore s reasonable certainty 1hat the aisotd con be realised in the foture. Hoveever, wheve thiete W
unabsorbed depreciation of carry forward oss under taxation liws, defemed ey assets ame recogabed oty
if there is o virfeal certainty of realisation of such assets. Defecred 1oy Bssets are roviewnd as al each
Balaivce Sheet date ard wrilten down o welliemup (o rellect the ammient That |5 ceasonabiy/vial
cortikn [as the caze may be) to ba reqglasd,

I+ Use of Estimaies

Tha preparation of the Hoancial itatarments in conlarmity whb badlan GAAF requires. The Manageman 1o
make eslimates and asumptions contidered in the reportnd ambunty of maets and abiiiies |imeluengg
mmhtEm Fabibitles) and the regrted moome and osponses durkng thr yead, The hManagennt biliowes
that esthnates used in preparation of the financial staterments are prudent and ressonabls. Future

results could differ due to these estbmates and the differonces botwesn the actinl results and the estimates
are recognived in the poriods i wiiich the resuls dre known / materialse

L Employes Benefits

Ehort terrm Ermployees Benidll e salary, contributions Yo Provibent Fignd are charge 1o Proff & Loss Afc os
and when incurred.

The Compeny mskes frafulty provissnd bated on the Actoerisl valuation method

As per the leave policy of the Company, the Earned [epves can be carrded Tonsnrd and maibinum 4% days
l2aves can b accumulated and voiled o the employes. The leave provision e pes dcturlil valestion has
bren stcounted for.

I Segrmient Reparthg

Az the Company's Duthness activity Talls withln a single pfimary buskness segment vie. “real estato

dovelopement” and b 4 siigle geographical segment, the disclosune requirements of Accouniing Standund
{AS] =17 "Segmom Reporing™ are mol spplicable

&S
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MAGIC EVE BEVILOPERS PRIVATE LIMITED
Mt Torrming part o Uhe Nl staiomamis

Mote 3 Share Cugilisl
1 Partieutars of Share caphtal

o), THO,000 (1Y, 3, LE0,000) Class A Eauilty Shares of it 10/-anth 1 B, e W00, 500
OO0 (1. I0000) Cliss B Equity Share of ki 10/ math Jun oo 00,000
0000 [PF: F00000] Cingy € Edwilty Sharesof Rz 1= wach 0000 ), 000
i ¥ istal 2, 300000 92,200,000
| Precferent Hum
E:t,i:.m.mw.'r.ﬂmm Peiefoirimcn Shned of B 10 £ 70,000,000 270,000,000
[£.000,000 (Y. BOOROON  Simes A Frafursnce shas of fia HALR CHRC D
10 sk LR CERE L
(R, DM i, A 0O0U00) Borlies L relyrinie dhaved ol R Al 00, (e
10 eoth S, GO0
2,56 000 (b, 2 GETOM . Giales § P relenmn ahares of R FLT T k]
10 aach SLEHL0R
L2 000000 1LY, 12,000.000) Seres F Prifeonece shares of ks b, MR, DR . ) )
L0 sk | 120, M), LD
sub Tots r 535570000 || 835,670,000
otal G2TTO00 | 637,870,000
) beaued and Subscaribed and fully pobd ugp
1 . m -
10,000 MY 000 Clads b Eguily Shaes of e 105 pacn 100000 100,000
1O, D00 1 Colp (O
|Frofereace Shares
21,000,000 (PY, 2L,000,000] Freference Shanes of #1160, vach LG 00000 210,000,000
[B.000 000 [V, B000,000)  Serves A Prefecenca Shoras of o 10 goch 0,00, 00 B0 00
4000000 (Y. 40000000 Sedes £ Proferencs Shares of Re. 10 gach Al 00, 000 A0, 000
#5LT.000 - (MY 2567,000) S Fretoyeson Shoresof Be 10 opch 1,783,500 i RES00
| R 0.50 Paid Up ot & premium of R 100 per shtn
331,283,500 131,283,500
333,383,300 331,383,500

[il} Tho reconciliation af the mimber of shares outstanding is st cul below :

Class A Dquity Shares .
Shamed. QMetatsdingg ol th Beginneg of the yoor Dm0 10,
haes B g during the yoar

ars Baught ek Moclssed dunng the yer
Shares Qutstanding at the ord of tho year 10,000 100, £

N

Magic Eye Davelopers Fyt Lid

Miresiar

¥ai Magje Eye Davelopers Pt Ld

utharmod Sigaatory



Shares Dutvignding ot the beginning of the yaee 1,000, 000 PARE il s
Shuaens Bwed during tha yes

Shares Bought Dack during the yis I -
Shares Cutstanding 1 the and of the year 21,000,000 21,000,000

Outstanding at the beginming of the yesr & 000 000
Shiarey lbmsd dudog e poar ’ & 00,30
Shares Bought Back dusing the ywoe
Shares, Outstanding st the end of th yes 8,000,000 RGO

Fnares Cunstanding ot the beginnbng of the yea A, 0 L

Sharet isurd auning b year 4,000,000
Shares E Back during L year
Shares a1 the and of the

Shawes Outstonding at the beginning of thi year 2,561,000 .
Shanns Hiaed during the yoar 256,000

adns ik his ¥ ‘
Shaspy at b i ol IEI 2567 060

Lquity Shorey '
S2,20.000 [ PY. 92.20.000] Ordinary Louity Shaces of fis. 10/ each hive bosn recstsgorived fieclisifieg into thres olases (Clas A,
Clss 18 & Claws C)-

0,800,000 {#.Y.95,80,000) Cinsa A Eguity Shares of s, 10/ sath with Yoting and Dividend Rights

20,000 { P¥.20,004) Clgss B Equity Shares of Re. 10/, sach wilh Mo Vating and No Dividend Rights.
mmi_r.r.m.m Clasi £ Equily Shisis ol Ry 10/ emth andofined clays wiich can be defined in huturs

Preference Shonry
bsumd- 2, 10,00,000( P.¥, 3 10000000 Prefevence slhnes e baiod ot pat vahie of R 10/~ sach with no dividend rghis

Redemyiticn- Thi Preforenie shores [60000,000 .1 are redeernsble in 10 years Iram the date of i (L. TE/O5 200278 @i &
il ban jeembier of e B0 aech

IGpcin g Eiesn- Tha Proferencn she [E000,000 ie.] e mdossisliis @ 10 peid frods the date o eie (U BO6/2002) ma
redgengiicn yromurm of A5 L0f- sseh
Aedsrmpthn. Tha Prederonce thares [T0,00.000 no, e redenmatile i 10 ysrs booas i5)e date of isue {16 110000 2002] 6t s

ieddmmiion sramluim of B 10 sach
R.s.\
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Neture - Cumulyitee, pon sotes todsamnabie [By 188701 L non pariicipal vy cotioesily coovenible gietrmmoe sy ol & par
wadtio od e 20 (Rupees Tan) sk

Divighend -+ Tl lolder of the Sa e A Proforence Shares shall Be entitad o s e cumidatbe prolor e mividend at U rise of
0.001% (4e10 polns 1ien dero one peronid] sl the fane vilur of suth Sesles A Prelesenoe Shares, _
Conversion - The Serie A Prafornnos Shanes may be coverted into Eguity Shans of the Company anylimag £l 30 e preistor 2007,

bip thie g urresc ol wn Evort of Delalll, st the ol dheretban of e Preforoncn Shire haliler, (8 occdrdenoe with tha
r.lln.l.lllmu Terwimatter provaded

Mheckpmption  Saries A Frelnrmnce Shany shall, sl the sole discretivn of he Prelerence Shirehokters, be sedevmatile snytise 1930
Shptarmtaoy 217, 8] Pramtine, Sevies & Prefooeeoo Shaies shall s o Fooif poensiim gayatia on the Hestearpiion of iha Seyias &
Prafempoe Shates, The fieed premibim payvable on the Seilng A Preferancs Shares shall b an amount egueivsent to 1.5 thes the
aproEatn Face sl of thi Seme A& Proferenon Shares temg rddammd,

Preferanpe Shares- Seies €
Matwre - Cumulstive, manoting ieosessile (by 3000200 1], noa perticoeting optiosally comertible preferdisoe whiiiiees o jhod
Diwdghered - Thia halites af 1hie Serbes C Preferoner Shores shiall be ontitfed o & foed ewmifatnen oo ferrod dividend ol The satg ol
@ B (e n Dol e sode Btk peceant) of the Tees welui of wch Lorles € Prelemtde Shaiid,

Converskon - The S € Piodersien Shared nury be gometed liko Coulty Shistes of the Comgany amdtime tl 360 Siptermbers 2012
u-prI-II'nq ooturremes ol pe et of Defautt, ot thn sole domiion of they Fratremste Shade halders i srearduiicn with ihe
cgpyilations hermmniier provided.

Medempiion -Series O Peafarnnee Shares shall, o the solo dvscoatinn of (hn nosTod: e rodeermatio Soytary B8 A0 Septembar HI1T,
at Premiuns, fn fhe wvert, sy o tae Sories © Praformnce Shares hive not baan converied of (eaiamid on o befare 30 Septamber
2015, all such outstanding Series C Preference Sharos shall sutomatically be risdeemed by the Company ¢l Premam. in il eesm
e groiny of the Compamy along will the balences heng s the security promium scooun arg nod sdequale to redee the Sories C
refminrcn Shares i Presmnm, thi Comgary shall call upon i framoter o Brrg 6w uicalied shore camital with e to-the
Lol E Prafmmecn Shire Baued to dueh Praenater St e premiEn o enabin the Company to hanar ite obiighiion e redesm the
Saries L Preference Slares il pay the reguifed Piembam thercoi

Saries C Preference Shares shill hiave a varlable promlum payabd on the Redompraon of the Senee C Prolerence Shares, The variable
peaTE Doyl of 1he Serles © Probarenes Shares thall be an amount oguisilent to: 19,400% y: nhﬂ‘fhthupunthm
price a1 which the-flat{s} sdmaasauring 14,400 [rinetenn thowsand dour tundred) sguarm leet uiotated ta the lleat Eatate bund
[Darnestic) Sevies 1 s Jare) sokd. '

Preference Shoves- Series £
Nature - Sering E Proleronce shares are toro indornd beanng. noa-masatakle, INK denamvinited aplionslly comertible fto § quity
Shaces ol the Company, Thise Sedies E Proference Shores wilt not be lsted o quoded o any 5100k Exchange Market or on sny orfes
rapatered madkit,

Diwigend: Ench Seres £ Praference share shall carry & coupon rate of 0% Bowewi, such coupon rie may bo modifled a1 unytime,
by IBE Board of Girectore of B Crmpy will (e conint-od Sevies | Proferenee dearehndibers. Sening F Frolerenee Shaess will sy
peefematiul fight 1o dividend, when dactaced

Conwerpioy The Sovies £ prcloremer shareds] noe flkhia for rdenyption «ftes expily of 30 yuars fiod) ibe date of lssue {le
PLA2004), Hissirvnr, Hhe Malte of fecipn T opreferenoe Srarels miy optbe comeruao of suth shinee]3) 10 squity shareq i
compatry, I auch case the tokdor shoald gupress his option oar month prior te the dun date. Fowever, commnsion of predprance
ahubrad by ouily shores b gl B aohi gieention gl (e gomjanvy

Lo rsan Rotia-Gn the date of Convreeon, Seoes £ Praleiandr bikderisl shiall o paeitlng ta comsart o) tho Sane | Pratemte
Shavet Inte Equily Shares, asch thal for mvery 1 Soddet B Proferonce Shae hisk, Twa Equity Shaoms, wil be izsweed to thi Ssbes €
*Prolpnerre SRannn holdorihd,

Radeamzting - The Saries F prafntence sharofel imay bie et ol 10 yeans from e detn of sifotmest o mae (L.
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