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COLLABORATION AGREEMEN-'I

greement of collaboration is executed at Gurgaon on this 24t day of Jg'_ne.
B{J een M/S EVERILIKE BUILDCON PRIVATE LIMITED, having its registered

off ‘ce at C-8/1-A, Vusanl Vihur, New Delhi-110057, lhmugh its Authorized
ghatpry N s.deep Jaln duly authorized vide resolullon passed on 10U Juy
Li,“ﬂ oper Jpcr ln after called “Developer? (which express]oq unless rep

e context u[

e agreement shall mean and include its legal represen
cceasurs -{n-interest, nominees, assigns etc.) on other ha.nd thereinafl

ﬁ the developer have heen collectively referred to as “PARTIES’ d
lvldmsr of parly at context demand, g

AND

' 'M/8 MEGNITUDE PROPERTIES 'PRIVATE LIMITED, a company registered under
ﬂ‘le Companles Act 1956 having its Registered Office at 256, 1st Floor, Mandi Vil age
Mehrgull), New Delhl-110030, through its Directors Mr. Rohtash Singh a.tld
Ehyo 8] atithorized vide resolution passed on 24t June 2011 appended herewi
ereinafter called “OWNERS” (which expressmn unless repugnant to the centeﬁ?bf Trigine

Y l:i’)n*
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this agreement shall mean and melude e hews, Tegal ieprescitalives, successots = i

interest, assigns cle.) on one hand.

WHEREAS THE OWNER is full fledged and lawful owners in possession of land

L

For Lol

T&ﬂj‘f\ 5 . !luecwf

bearing Khewat / Khata No. 189, 190, Mustil No. 22 Killa No. 7/1(0-8), 14/2(3-0),
15(5-19), 16(8-0), 17/1(2-15), and Muslakil No. 23 Killa No. 20/1(1-19) total field 6
measuring 22 Kanal | Matla vide Mutation No. 2442 sanctioned on 20.12.2008
situated in the revenue estale ol Village Hayatpur, ‘Tehsil & District Gurgaon,
Haryana (herein aller refened (o as the said land) (Copy of Sale Deed, Copy of Aks
Shazra Plan and Copy ol Mutation annexed herewith as Annexure A, Annexure B and
Annexure C, respeclively), Owner is [ully competent (o exeeule this collaboration

agreement in favour ol the Developer

And wheteas (he Owner is desitous ol developing a Commercial Complex comprising
of, including but not limited to retail, wholesale businesses, shopping centers, offices,
entertainment businesses, hotels, restaurants etc., (herein afler referred to as the ‘said
Commercial Comples) over the aloresaid land. However, the Owner is not fully
equipped to execule and complete the work of development and construction of the
proposed Connmercial Complex. The Owner has requested the Developer who is
engaged in the development and construction of various type of buildings and is well
versed and expericnced e this fine ol business and is conlident that it has the
experience ol and i ina position troblain permission for change of land use/ oblain
license efe. (o collaborate with him for development and construetion of the said

Commercial Complex on the said land.

And whereas (he Developer has agreed to undertake the development and
construction of the said Commercial Complex on the basis of representations and
warranties of the Owner. On consideration of the premises, covenants and mutual
representations and warrantics ol the Owner and the Developer, partics to this
agreement have agreed (o enter inlo this arrangement, subject to the terms and

conditions herein contained

And whereas the Developer has agieed to develop and construct the project over the

said land upon the lvlrna 'm:l conditions contained herealter.
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hat the subject matier of this Collaboration Agreement between the Owners and

the Developor i the sard i adimcasuring 22 Kanal | Marla situated in Village

Hayatpu, Telsil & Distict Gurgaon or thereabout. fog utilizing the same for

construction of a Commercial Complex. In consideration of development and
construction ol the project over the said land af Developer's cost, (he owners shall
be entitled 1o all tights, title and interest over fully developed Commereial
Complex (o the extent of $3% of the total saleable arca along with proportionate
right/interest i land including proportionate rights in (he open area, parking,
terrace rooland inall other aeas, which cannot be divided. The developer shall be
entitled to retain balance 67% of lotal saleable area alongwith proportionate
tght/interest i fand meludimg, proportionate nghts i the open area, parking
terrace, rool and in all other arcas, which cannol be divided of the said
commercial. Total saleable arca oul of sanctioned F.S.1. on the said land by DTCP

(HUD\) shall be shared in the ratio of 33:67 (Owner : Developer). Any loss or

merease i 15 1 due o any reason shall be shared on prorate basis of the share of

ownet and developer, 1 any loss of F.8.1 or saleable built up arca is due to land
coming in sector road or any othetsteason, final sanction I'SI on aforesaid land
will be shared between owner and developer as per there share | (hat is 33:67
(Owner = Developer). Also in owners share of 33 percent all land owner shall get
there share on provata basis of their Land (owned by cach owner ol this share).
That the Developer(s) hag agrecd Lo Pay Rs.50,00,000/- (Rupees I'ifly Lacs Only)
as nonrelundable secunity peracie, (o the owners pro-rata ol ownership for due
performance ol its obligations contained herein at the time of execution of this
agreement. The details and particulars of the amounts and the cheques issued in
favour ol the owner e given hereunder
(a) Cheque No. 583645 Dated 24.00.201 I, payable at Standard Chartered Bank,
New Delhi, of amount Rs. 1,37,81,250/- (Rupees One Crore Thirty Seven

Faves Biiphty One Thowsand Dwo Hundred Filty Only).

3. That all expenses  incurred  and the eflforts made in obtaining sanction,

development and constinetion of (he project shull be borne hy the Developer(s).

However, the Developer is authorised of eliim refund and receive refund of the
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license fees and all other charges and [ees paid for the said project in their favour,
i the said amount is to be required o be received back by the Developer.

Fhat the owners undertake to mate and keep the title of the said land clear and
macketable and Bree ome all kineds ol ecncambrances, charges, lis pendens prior
agreements and claims ducing (the continuance ol this collaborations agreement
and Gl date of exceution and registration of title/ conveyance deeds in favour of
the Developer(s) or ils nominees or assigns or prospective buyers to the extent of
the share of (he Developer.,

Fhat the owners assured (he Developer(s) that land proposed to is in Commercial
Zone in the proposed Master Plan ol Gurgaon.

That (he owners shall make available (o the Developer(s) the said land free lrom
all encumbrances and with full authority for speedy development and efficient
completion of the project. It is however, clearly agreed that the built up/un built
area (o the share ol the owners shall be left unencumbered Lo be deall with in any
mannet deemed i only by the owners, The OWNER in accordance with the terms
and conditions herein recovered has delivered possession and has placed at the
complele disposal of the DEVETLOPER all the authority of the owner as may be
necesgaty  [or oblaining  the wequisite licenses,  permissionssssanctions  and
approvals Tor development, constiuction and completion of propesed Commercial
Praject on the said land

That the Owner covenants with the Developer (hat Owner shall forthwith, without
any demunr o delay, supply and provide all documentary evidence as may be
requited (o be submitted (o the TTUDA/DTCP and / or any other authorities
coneerned with the matter and shall sign and exceute all such other documents,
letters ete. as may be neeessary for development, construction and completion of
the said Commercial Complex and for giving effect lo the terms of this
Agreemenl

That the owner represent that no cther person has any joint or undivided share in
the said Tand that the same s s frome all Toans, morlgages, encumbrances or
charge ol any Kiinl whitsoever The OWNER represents that he has not entered in
lo any |i|'in| agreement ol sale i respect of aloresaid land. The OWNER has
further conveyed that the aloresaid land is not subject matler ol any litigation.

Phat the owners represent (o the developer (hat the State Govt, of Haryana has Gl
date not initiated any acquisition proceedings for (he said land, and the owners
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agree that mease the said Tand o any part thereol is ever nolified for acquisition
by the Stale Govt. then the developer shall be [ully competent for taking such
fegal action as may be deemed (it by him, for getting it release from acquisition
but the owner undertake not o take any action in this regard without the consent
of the Developer. The owner Turther assure the Developer that the said land of any
patt o it has not bheen acquired and the same is owned and possessed by them and
there is no thivd parly/ claim over the same. The owners (urther undertake not Lo
lake any compensalion fiom the Government of Haryana or any other authority if
the said land or any portion of the land is ever acquired. The Owner shall share
with the Developer, the cost associated with such action ol challenging the
acquisition of the said Buad o pant thereol o any compensation reccived from (he
Government ol Haryana o any anthority in this regard, in proportion to the share
in the said Commercial Complex

That the DEVELOPER(S) shall develop the project in terms ol agreed working
plans and in accordance with the approvals and sanctions to be granted by the
concerned authorities  and  to meet  all  the requirements thereof. The
DEVELOPER(S) shall give the name of the project at its own discretion and for
dealing with 7 sale=ol" constiucted/ un-constructed and/ or developed / wie
developod portions of the Commercial Project, the Power of Attorney shall also
authorize  the Developer, s nominee o collaborator o discharge all its
obligations and exercise all rights under this Collaboration Agreement. ‘I'he
Owner shall give general power ol attorney (o the Developer to sell the built up
share ol the property ol the Developer through which the Developer shall be
entitled to enter into agreements ol sale / lease qua its allocation on the basis of
general power ol attorney refened to above. 1t is further agreed that the Developer
and the Owner shall sell (heir FSTon mutual consent.

CThat the Il'me'Iu|w.|(H! apees lo complete the development and construction of the
entire project within a period of 48 (Forty Eight) months from the date of
obtaining ol Licenses for the development of the said Commercial Complex
(including any modilication thereol). However an exlension of 6 months will be
given incase ol road mbastocture ol the arca around the said land is nol
completed within one year of signing of this collaboration agreement. The owners

have given unhindered aceess 1o the land Tor survey, lor fultilling all the
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prerequisites [or grant of (he license, sanction of plans and lo raise construction of
Commercial Project over the said land.

Fhat (the owners undertake to convey clear and unencumbered marketable title in
favour ol the prospective buyers - AlL the sale promotion activities including
advertiseients shall be conducted by the Developer(s) only. The owners have also
agreed to exeente the general power ol attorney in Fivour of the nominee(s) ol the
developer(s) to execute any required documents in favour of the buyers of the
developer(s), which shall be kept alive and will be irrevocable until transfer
documents in favour ol the entire land falling to the share of the developer(s) and
owners have been exceuted and registered. That the developer shall be entitled to
enter mto Turther any  agrecment/ collaboration  agreement  with any  other

developer (o develop the Commercial Project.

.That the parties hercby confirm and declare that the entire IDC/ EDC and other

development charges as applicable to the said land for the said Commercial
Complex  will be paid, initially, by the Developer alone to the complete
satisfaction ol the concerned authorities. In case, any additional demand is raised
Dy the depaatiments gathonty altor ofler of poggegsion of the Owners allocation by
the Developer to the Owner, owing fo increase in EDC or any tax or levy
perlaining lo the project in question, in that event both parties shall be liable to
satisly the demand in propottion fo their respective shares. Both parties shall be at
liberty to recover such amount from the translerees / purchasers ol their respective

allocations,

4 That all rates, cessed, tases and other payments due (o the Revenue Authorities,

Mumnicipal Committee / Board or any other Government / Local Authority in
respect ol the said Fand upto the date ol grant of license by the Government for
development/ constiuction on the said land, shall be exclusive liability of the
Owner and therealler the liability in this behall shall be shared by the Parties in
the agteed propottion of their allocation as mentioned herein. The Owner agree
that they shall alse be Tiable 1o pay the aloresaid charges even il they are
communicated o levied alter (the date of the said license provided the charges

pertain o the period hefore the date of issue of licen:e.

That the owner and developer shall be responsible and liable in respect of Income

- Tax and / Other statutory payments as far as their respective share of built or un-

built arca of the Commercial Projeglof sale proceeds thereof is concerned.
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Fhat in case e completion ol the projeet and  aising ol construction s delayed
due to carthaguake, lightening or foree major i umstances or by reason ol civil
commotion or war o1 enemy action or act ol Go or due lo circumslances beyond
the power and control of the Developer, the 1 veloper shall be entitled to such

exlension ol time,

CThat the owner shall nol interfere, with or ¢struet in any manner with the

execution and completion of the work of develo nent and construction of the said
Commercial Project and 7 or booking and sale of built or un-built arcas ol the
developers share. However, the Owner are enlit «d (o inspect the site and in case
any discrepancy is nolices in construction qualit: he will inform the Developer for
reclilication.

That it is clearly understood and agreed betwe 1 the Parties and thus forms the
integral condition ol this Agreement that :cht'- xeculion of this Agreemenl and
handing over of possession of the said Land by the Owner o the Developer, the
Owner o1 the Developer o their adminigtrator —c assigns shall not be entitled o
cancel or back out from this Agreement uner any circumstances. In such
eventuality the Developer or the Owner beside=their ofher rights will be entitled
(o get this Agreement tulliled through a suit [0 speeilic performance al the cost
and risk of other party.

That the Developer shall be entitled (o name (e proposed Commercial Complex
al their diseretion and the Oawners shall not ob cet o the sine. The Developer
shall also be entitled (o advertise/ publicise the proposed Commercial Complex

through newspapers or any other forms of print « «d electronic media.

CThat the actual physical possession ol the said and has been delivered/ handed

over (o the developer at the spol for (he purpose of the above mentioned project.
They shall not be dispossessed there from il the roject is complete.

That the Tast tanster by the Owners (o their ap/oflice buyer shall be fiee of
administrative charge as levied by Developers. | owever, il any Government lees

is chargeable then the same shall be paid by the 1 insferee of the Owners.

22, That any incrense -or decrease in FAR (Floor  rea Ratio) / FSI (Floor Surface

Index) shall be shared proportionately. ; 2

23, That the common areas ol the said Commercial roject shall be maintained by the

professional maintenunee agency to be appointes by the Developer. The necessary

>

maintenanee  clarpes shall be o paid  proporte sately by the Owner and - the
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Developer in their area sharing ratio irrespective of (he occupancy. The liability (o
Pay maintenance charges shall acerue from the date of deemed possession i.e. (e
date when  (he Developer gives nolice of delivery of possession of the
proportionate atca or the pail thereof. I'he maintenance charges shall be caleulated
on the basis ol the then existing cost of maintenance of similar buildings in the
e

- Ehat the owner covenants with (he developer that he shall supply and provide all
documentary evidence as may be required to be submitted to the Town and
Country Planning Department, Haryana and / or such other Authorily concerned
wilh the matter and further (hat the owner shall also, within a week of receipt of
any request from the oy cloper sigm and exeenfe such other documents, letters efe.
as may be necessary for (he development construction and completion of the said
Conmercial Project and (he piving elfeet (o the terms ol this agreement,

- That in case the said property or any part thereof comprised in and subject matter
ol this agreement declared o be belonging to the owner is lost on account of any

delect in the owner's tifle o any litigation started by any one claiming through (he

OWHEE oF any one claiming (itle paramount o the owner or on account of any
canse or causes whintsoe yver mcluding, I'l'.|.'lfil.lj___', oy oulstanding(s), claim(s).
lsesete - payable by the owner, i (hat cvent the developer shall give sullicient
time (o the owners (o rectily the defect in title of ownership, if the defect entitled
is irremediable (he owne shall be liable to pay the damages, losses, costs and
expenses including but not confined (o business losses sustained by the developer
and / or intending buyers of whole or part of the developer share of the built/ un-
built area, havmless and ind. mnilied against all claims and demands for damages,
losses, costs and expenses which the developer or the intending buycrs may
ststuin or inceur by reason of any delecets in title of the owner,

26,

(=

That if there be any claim, demand, tax litigation or any nature whatsoever against
the owner, then it is a condition of this agreement that the work of development
and £ or completion of the sard building and/ or any other matter incidental to this
agreement shall not at any tinie or during construction or afier the completion or
on-handing over possession 1o (he mtending purchasers, be stopped, prevented,
abstincted  or delayed in Y manne whatsoever except in (he cases of
compliances of any court orders. It is agreed that such claims, outstanding

demands, litigation, and/orcourts iitR::lt-:. Jl?hll only be met and satisfied out of
Loy Magnitude Propesties Pot Lid
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owner's share ol the buill tp-arca ol the project building and/ or sale proceeds
thereol. That (he Beveloper shall be entitled 0 create mortgage, encumbrances
and o charge with tespeet Lo the said Land and Developer’s Allocation ol the
built up anca in (he suid Commercial Complex as seeurity, or securitization ol
hlely and potential sale Poceeds ol Developer’s Allocation in order to mise
linance oy development andd construction ol the said Commercial Complex and
the Owner shall have no concern whalsoever.,

27. That this agrecment shall always be deemed (o be subject to the usual force major
clanse
I the performance of (g dgteement by the developer is prevented, in whole or in
parl, by cause beyoud iy teasonable confrol, (he causes being (i) acts of God (i)
Natural  alamitios (1) riots, insurreetion,  war (undeclared  or declared),
ctmbargoces o blockages, (iv) lloods, explosions, fire or earthquakes, (v) industrial
disturbance, (vi) inevitable accidents, (vii) change in Government policies/ delays
(Viii) restraint from courfs ele., the developer shall not be responsible for fulfilling
il's obligations during the subsistence of (he force majeure conditions. 1y such an

event, the developer shall Communicate to the land owner (he oceurrence of sucl

A event and (the resultng vonsequences thereol as soon as practicable to enable
vertlication of the same by the land owner.
(@) The Developer shall ilsg
(i) Endeavor (o overcome the consequences of lorce majeure even(
.' and perform iy obligations as far as practicable, and
' GO Inform (e Tan “wWher as soon as possible about (he cessation of
the: foree majeure eyent and it's consequences and commencemen|
ol it's obligation affected by the force majeure event,
(- _ 28 That in caue Ay mount/ fees deposited with the government/ any other authority
| is relunded (o (e owner, the same will be returned (o the developer within fifieen
days ol receipt of (he sume
29. "That all costs ol stamping, engrossing and registration of this agreement shall pe
borne by (he developer,
S W That for due petlotmanee ol (he obligations contained herein and smooth and
M- specdy progiess ol (he project, the owners shall simultancously with this
/ dglecinent, execule a special power of attorney in favour of nominee of the
de.'hn;;u[s}.
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Fhat the Developer () shiall b cntitled (o apply (o the State Government or local
boddy or any othe appropriate authority Tor any amendment / revalidation of the
approvals/ sanctions including any extension thereolat its own cost.

That the owners hereby represent, confirms and further undertake to keep the

developer(s) indenmificd and harmless against all the encumbrances, claims and

damages Gl the tme of making application for Licences lor the said Commercial

Complex and shall make good (he losses or damages or any claim of assets in the

litle of land. Afier making such application for Licences, there shall be joint

responsibility of the Partics (o make good such defects, il any, in the title ol the
said land.

That the considerations (o be given by the developer to the owner in respeet of the

right which are to be ol the developer shall be the construction (free of cost to the
awner) ol the owner's allocations.

CPhat it s mutually agreed by and between (he Parties hereto that, in cuse ol
availability ol any pareel ol Land owned by the Owner conliguous (o this purcel ol
the said land, in and around the vicinity of the said Commercial Complex, shall be
offercd to the Developer, on the same terms and conditions as enumerated and
accepled by the Partics heteto Lhe Developer ahall be at liberty to aceept or reject

such oller =

45 10 consideration of the owner's providing the land and the developer raising the

constraction ol the said - project building under this agreement (he parties have

apreed (o divide the saleable built-up area of the project in the following manner :-

() The segregation ol the parts of the saleable built-up area forming the
respective shares of the developer and the owner shall be decided mutually
between (he parties Tor every building, each category, each size, and each
floor of the building/unit of the said project as per progress ol the
constinetion Tneime any estrn comp sundable area is built by the Developer
and the penaltics, cost and consequences thercol the same borne by the
developer, then the ownership and selling right of the same along with the
proportionate rights in the land underncath shall be passed to the Developer
only and the Ownel shall have no right in the same. To share
proportionately this extr compoundable area, the Owner shall have o share
the pepaltics. cost amd consequences (hereol in same proportion as their
agreed allocation ratio. Por Mugnigide Properties Bt Lid
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(b) All types of parking, te. open, slill, covered/basement shall be shared

proportionately between (he parties in the same ration as mentioned above.
7 (¢) That all other arcas forming a part of the said project shall be shared in the
aforesaid ratio including commercial arca/ local shopping centre.
(d) ‘That the developer alone shall be responsible for any accident that may

occur during the comse ol development and construction of building and he

alone meet any linancial ol other liability either under Workmen

| Compensation Act or under any other law or regulation in force for the time

being, Any linancial expenditure of whatever nature involved in any

-
accndent 1o workmen, labow, employee, neighbor or any olher person

involved in constiuction shall be borne by the developers and owners shall

; be absolved of and indenmificd by the developer of any financial or other

liability in (his regard.

Developer and the owner shall be entitled to retain or let out or sell built up

—

= (¢
area of their share (o any party either in whole or in parts.
36. That upon execution ol this collaboration agreement he developer is entitled to

(ix necessary sign boards il necessary and expedient.

Y7 That the developer heieby Shideitake to build high rising buildings of the said

project in conformity with the existing laws and rules and il any defeet s detected

! al any subsequent stage (hen (he developer shall rectify the same at their own cost

and will be responsible for ils consequences.

18, That if the Owner defaulied the ferms of this Agreement and, at any point of time,

( , the Developer is deprived ol its right to develop, construct and complete the said

Commercinl Complex on the sanl Land, the Owner undertakes irrevoeiably Lo

indemmnily the Developer o all pecuniary losses (including but not limited to

opportunity loss), damages, costs and expenses sustained by the Developer with

respect Lo development of said Commercial Complex on the said Land.

39, That, without prejudice (o the other rights available to the Developer under the

provisions ol this Agreement o otherwise, the Developer can terminate this
Agreement in [ollowing cases:

() The Developer nol salidyrmy el about the title of the Owner wilh respecl

/ (o the said Tand,

() The Developer constramed to develop the said Commercial Complex on the

said Land due to non ;1|1|':|'m-'al / rejection of its application for License /
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crned Government Authoritics like HUDA /

Building Plans hom (e cone
prep
_ In such cases and  subsequent
hall not be held li

(ermination ol his Agreement by the

peveloper . the Developer s able / accountable for any
(inancial linbilities ol olletwise to the Qwnet. further, the Parties agree
e Owners shall be, unconditionally liable to return any

1

|

1 .

{ ihat in such event,
any account whatsoever, tll the

e Onwnets, paid on

amounl teceived by
e ol this Collaboration Agreement

(ime ol such termiination, in luthera

- from the Developer, (0 the Developer simultancously with (he lermination

(—- of this Agreement.
It is, however, agl ced by the Owner that, under no circumstances shall
and completing their obligations

they Do e b Trom |1|||ntIIIiH}‘,

=
=| under s Apreeient e (O
any right o reseind, lerminale o1 defeat the purpose of (his Aprecment in

vnet lurther agees (hat they shall not THRYS

any taannet wlhitlsoe vel
reaflter consider it necessary or appropriate o

40. That in the event of parties hereto he
reement they shall record

o oversgde any lerms OF this ag

as addendum hereto, and no such term shall be binding

alter, amend, substitute

such terms in wiiling
= . , ; . g ;
[ hetween the parties antil and unless they are reduced in wriling signed by each ol

the partics hereim
41. Those mutual notices shall be qerved upon the parties on (heir respeetive addresses

E ( : given above by (he courier/ registered mail.
he dispule arising be
e shall be referred 10 the

in accordance with the

= 42. That in he evenl of (ween the parties relating to this

¢ any parl thereof the sam
by both the parties

agreement 0 sole arbitration of

arbitrator mutually appointed

and Conciliation Acl, 1DG

an
The arbitration shall be held in accordance

Arhitration

with the Atbitration
¢ (he time being in [orce

ad Conciliation Act, [096 or any modilication or re-

enactment thereol [o The venue ol Arbitration ghall be al

Gurgaon only.
md owner of its allocation by the developer, if any

CAfter giving possession 1o the ki
(he owner of its respective

governmen charges/ [ees arises (hen it will be borne by

pominees/ huyer(s)
iy M. pntnle Dyopates 1" Lol
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JUDICIAL comp
LE
URGAON HARYANi\(
S.V.-06/2011

ADDENDUM TO COILABORATION AGREEMENT

This Addendum to the, Collaboration Agreement dated 24-06-2011 is executed
at Gurgaon on this iﬂiay of December 2012, between M/s Everlike Buildcon
Private Limited, C-8/1-A, Vasant Vihar, Naw Delhi-110057 through its
Director Sh. Sanjay Jain, authorised videAteselution dated 10-06-2011,
hereinafter called "Developer" which expression unless repugnant to the
context mean and include its legal representatives, successors-in-interest,
nominees, assigns etc of First Party. )

And

M/s Magnitude Properties Pvt. Ltd., 256, Ist Floor, Mandi Village, Mehrouli,
New Delhi-110030, through Sh. Anil Sharma, who is authorised vide General
Power of Attorney dated 22-09-2011 registered vide reg. No. 2423 year 2011 in
Book no. 4 before Sub-registrar Noida hereinafter called "Owner", which
expression unless repugnant to the context of this agreement shall mean and
include their heirs, legal representatives, successors - in interest, assigns etc of
the Second Party.

WHEREAS the parties hereto had entered into Collaboration Agreement on 24-
06-2011 registered vide vasika no. 14670 on 23-08-2011 before sub-registrar
Gurgaon Haryana for development of commercial complex over the land,
specified in said collaboration agreement.

AND WHEREAS, the Developer had submitted an application for the grant of
license for which Town & Country Planning department Haryana has issued a
Letter of Intent for the grant of licence for setting up a Commercial Colony vide
their office Memo No. LC-2699-JE (VA)-2012/20677 dated 15.10.2012;

AND WHEREAS, in terms of para 22 of said Letter of Intent, the Developer is
required to submit collaboration agreement mentioning a condition that

developer be responsible for terms and conditions of the license.

AND WHEREAS, the parties desire to execute this addendum to incorporate
the said condition as specified in para 22 of said Letter of Intent.
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THEREFORE, THIS ADDENDUM TO THE COLLABORATION
AGREEMENT DATED 24-06-2011 WITNESSTH AS UNDER:

1. That in continuation of Collaboration Agreement dated 24-06-2011, the
Developer shall be responsible for compliance of all the terms and
conditions of the licence and provisions of Haryana Development and
Regulations of Urban Area Act, 1975 and Rules 1976 framed there under till
the grant of final completion certificate to the colony or relieved of the
responsibility by the DGTP, Haryana whichever is earlier.

2. That the agreement shall be irrevocable and no modification / alteration etc
in the terms and conditions of such agreement be undertaken except after
obtaining prior approval of DGTCP, Haryana.

IN WITNESS WHEREOF, the parties have set their hands to this agreement on
the day, month and year first above mentioned in the presence of the following
witnesses: S Tp—

fro

WITNESSES: ' ,)\ .-‘X-‘)'/
I. : OWNER

For M/s Magnitude Properties Pvt. Ltd

ra

vocate
Nistrict Courts, Gurgaon

Anil Sharma
A Va@’_“
2. SR RobAllg, Advaal; DEVELOPER
D-107, ppraye~-N _
A—~14 hg_acu_ N e’ _PCMU For M/s Everlike Buildcon Pvt. Ltd

<

Sanjay Jain
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Q?/[%BE T KNOW TQ ALL that M@‘M%ﬂlm erties Private Limited, a ompany

inforporated under the Companies Act, 1956 and having its Registered Office at 256, Ist
I"'!gur, Mandi Village (Mehrauli), New Delhi-110030 (hereinafter referred to as “the

i

Owwners”, which expression shall mean and include its legai representatives, successors

B

ICE
Z

arkl permitted assigns) is full fledged and fawful owner of the land deseribed in “Schedule
A written: hereunder and here in after referred to as “said Land™ and hereby appoints
@ Wi/s, ¥veriike Buildeon Private Limited. a Company incorporated under the Companics
- Act, 1956 and having its having its Registered Office al C-8/1A, Vasant Vihar. New
iyelhi- 110057, (hercinafter referred to us l)évc‘lopcr or Attorney which expression

|| sl@ll mean and include its legal representatives, successors and permitted assigns) as its

vre and lawlul attorney for all or any the foliowing acts or deeds:

g

VBIEREAS being lawful owner of the said Land, the Gwners are competent and entitled

!uﬁalcul willy the same iany manner decined At by te Oweers. The Owners had entered

‘ato a Collaboration Agreement for development of a Commercial Complex on the said

Ay ,‘-é.r_ﬁs'i-.-' T Pynngriics Pk ')
ey
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[gnd with M/s Everlike Buildcon Private Limited, through its Authorised Signatory Mr.
Pradeep Jain. In terms of aforesaid Collaboration Agreement, the Owners had executed
an nrrevocable General Power of Attorney in favour of nominee (s) of the aforesaid

[:veloper vide instrument executed on June 24, 2011. =

H

A_écordingly, in consideration of the foregoing and other considerations. the sufficiency

aﬁd adequacy of which is hereby acknowledged and intending to be legally bound hereby,
agd in addition to the General Power of Attorney cxecuted by Magnitude Properties
Private Limited on July 24, 2011, the Owners hereby nominate, constitute and appoint Mr.
Sanjay Jain S/o Sh.Vinod Kumar Jain, resident of B-3, Bahadur Apartments, 9 Raj
Narain Road, Civil Lines. Delhi - 110054 and Mr. Anil Sharma S/o Sh. O.P.Sharma,
rgpident of A-172, Moti Bagh-I, New Delhi - 110021, both Directors of M/s. Everlike
Buildcon Private Limited, severally, or any other person who may be authorized by
Fverlike Buildcon Private Limited by way of a resolution passed in a duly convened
niteting of its Board of Directors to exercise all or any of the powers vested herein, as
lralc and lawful Attorney with full authority to do, execute and perform. or cause to be
done, executed and performed all or any of the acts, deeds, matters org}riﬂgs namely:

E 'r- .,
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To enter the said Land, survey the same, prepare layout and service building plans,
detailed drawings etc., to sign, apply and follow up with all the concerned
regulatory=authorities, the matters relating to grant of licenses, appovals, sanctions,
consenls and registrations under relevant laws, rules, regulations, orders,
notifications, for and in respect of the said Land, to obtain sanctions and approvals
of lay out plans, building plans, zoning plans, completion certificates, etc., as
required under applicable laws, rules, regulations. orders, notifications for the
development, construction and completion of the Commercial Complex on the said

Land and to submit all undertakings, agreements, affidavits, declarations,

applications, bonds, etc. on behalf of the Owners, as required from time to time in

connection therewith;

To prepare, consolidate, sign and furnish and file all relevant data(s), applications,

undertakings, affidavits etc in the prescribed format for grant of all licenses,

approvals, sanctions, consents and registrations for the development of the

Commercial Complex on the said Land from the concerned authorities.
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To sign, verify, file, submit, furnish all applications and documents before various
authorities in Gurgaon and Chandigarh, such as: Haryana Urban Development
Authority (HUDA), Directorate of Town and Country Planning, Chandigarh,

Haryana (DTCP), Secretary Revenue, Secretary Finance and all other departments

_and authorities of the Government for development, construction, completion and

sale of the Commercial Complex on the said Land.

To apply for all regulatory approvals, sanctions and no objections for the
development of the said Land and to raise construction thereon.

To appear and act either personally or through its agent or authorized officers
before all authorities, courts, tribunals, offices of the Government / Semi
Government / Local Bodies and/or any other statutory bodies for and in connection
with the aforesaid purposes.

To undertake marketing, appoint associates or brokers and advertise the scheme
and built up project in its own name by all or any means of mass media.

To enter into Space Buyers / Allotment Agreements / Agreement for Sale for the
entire built up / un-built areas of the Commercial Complex on the said Land and to
receive sale price payable by the allottees¥ purchasers of such areas.

l'o execute and implement the development of the Commercial Complex on the
said Land on such terms and conditions as may be deemed fit and to take steps in
this regard to alienate, encumber, convey, sell, exploit, transfer, mortgage, charge,
lease, license or otherwise deal with the Commercial Complex on the said Land on
such terms and conditions and such manncr as it may deem fit in order to give
effect to the provisions of the Collaboration Agreement.

To sign necessary transfer forms for transferring of the Commercial Complex on
the said I.and in revenue record in favour of the Developer and/or its nominee(s).
To execute and get registered by appearing before the Sub Registrar Memorandum
of Understanding, Agreement of Sale, Sale Deeds, Lease Deeds, Gift Deeds,
Mortgage Deeds, Relinquishment Deeds etc. or any other document which the
Developer deems expedient and necessary. To sign and execute all applications and

other documents that may be required in furtherance to this,

g y Pt
g/liyem : Q’ i
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To give formal possession of the property(s) purchased by buyers in the
Commercial Complex on the said Land by handing over vacant possession of such
property constructed or un-constructed subsequent to or before execution of sale
deed(s) or on such other terms as may be agreed with the buyers.

To enter into an agreement to lease the property(s) on payment of rent or otherwise
and to demand, receive and recover from all tenants and other occupants all rents,
arrears of rents, compensation for use and occupation, profits, license fee and all
other money outstanding and receivable; and, on non-payment of any sum as
aforesaid, to terminate tenancy/license agreement entered and to initiate
proceedings to secure adjustment according to law.

To apply for and obtain water connections, sewerage, disposal connections,
electricity connections, environmental approvals and all other consents and
approvals as may be required in connection with the development of the
Commercial Complex on the said Land. -
To apply for and obtain any renewals of any licenses, approvals, sanctions,
consents and registrations and to apply for and obtain transfer of any such licenses,
approvals, sanctions, consents and registrations in favour of the transferees of the
property(s) of the Commercial Complex on the said Land. =
To raise loans and/or other financial assistance by offering the said Land and the
entire built up areas as security to pay loans, other financial facilities and assistance
from such persons and / or institutions and on such terms as the Developer may
deem fit.

To procure the release and discharge from all existing encumbrances, liens,
mortgages and charges of any kind whatsoever created with respect to the said
Land and built up areas by making such payments and taking such steps as are
necessary for release of such encumbrances, liens, mortgages and charges.

To do all necessary acts, deeds and things towards completion of the Commercial
Complex on the said Land including, without limitations, appointing architects,
engineers, workmen and other personnel, obtaining necessary approvals including,

3
. v W i 5 X 1
without limitations, approvals for the sanctioned plagytthe” commencement
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20.

2,

22

certificate, occupancy certificate clearances, approvals, consents and no objection
certificates;

At the cost of the Owners, to take such steps as to ensure that the representations
and assurances offered by the Owners in the Collaboration Agreement are true,
complete and accurate;

To pay/challenge all demands of taxes, cesses, charges etc. and all other payment
and outgoing whatsoever due and payable, to become due and payable for or on
account of the Commercial Complex or the said Land to the authorities concerned;
To appoint and execute any further Power of Attorney(s) empowering the
attorney(s) to do acts and things as mentioned in this Power of Attorney;

To do generally all other acts and things as are necessary or required to be done for
the development, construction, completion and sale of the entire built up and
unbuilt areas of the Commercial Complex on the said Land;

To file / defend any suit, proceedings, civil, revenue; taxation or criminal before
any court/officer/authority and to prosecute / defend any such action in the original
stage or in appeal, revision etc. up to the highest court or tribunal. The Developer is

entitled to engage counsel, to produce evidence, to give statement, to deposit or

=withdraw any amount in respect of the said L.and and=the entire built/ unbuilt areas

thereon, to execute a decree, to obtain possession. appoint arbitrator or commission,
to appear before him. The Attorney shall be entitled to exercise the power to
nstitute and defend litigation in respect of the said Land and entire built/ unbuilt
areas thereon referred to above.

To do all such acts, deeds and things as the Developer deems fit and proper and
which are necessary and incidental for utilization of the said Land for development,
construction, completion and sale of the Commercial Complex as envisaged in the

Collaboration Agreement.

The Owners hereby agrees to confirm and ratify all and every act or thing done by the

Developer within the scope of the authority conferred on the Developer and, in the name

ol and on behall of the Owners under this Special Power ol Atorney and the same shall

be binding on the Owners as if done or executed by the Owners itself.
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Capitalized terms used but not specifically defined herein shall have same meaning

assigned to them in the Collaboration Agreement between the Parties.

The Common Seal of the Owners has been affixed hereto pursuant to the resolution
passed by the Board of Directors on the 6th day of July, 2013, and these presents have

been signed.

IN WITNESS WHEREOF the parties hereto have subscribed their hands on this 6™ day
of July, 2013. ' ORAET

SIGNED SEALED AND DELIVERED ;L f*), ;
Aol JAO00

BY THE WITHIN NAMED N ;
M/S MAGNITUDE PROPERTIES ?147&47
PRIVATE LIMITED
Through the hands of Directors '

For Maanitnde Properties Pot. Ltd. .

SNIEEAT QSR ¢ 676’@% .
Mr. Rohtash Singh /""" ““'"" Mr. Shyoraj
SIGNED SEALED AND DELIVERED
BY THE WITHIN NAMED
M/S EVERLIKE BUILDCON
- PRIVATE LIMITED

; Through the, hands-of:Authorised Signatory
V=X
Mr. Mangi Dal Dugar:... .re
Director
/ , 5 1. Witness: 2. Witness:

An_ C.L AR Ashok Kumar\§harma
At Fecaiate 5 AdWicate
Digth: Gaurts, Gurgasan stt. Couris, Gurgaan

District Coprts, Gurgaon
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SCHEDULE A
DESCRIPTION OF THE LAND:

Land bearing Khewat / Khata No. 189, 190, Mustil No. 22 Killa No. 7/1(0-8), 14/2(3-
0), 15(5-19), 16(8-0), 17/1(2-15), and Mustakil No. 23 Killa No. 20/1(1-19) total field
6 measuring 22 Kanal 1 Marla vide Mutation No. 2442 sanctioned on 20.12.2008
situated in the revenue estate of Village Hayatpur, Tehsil & District Gurgaon,

Haryana. For Magnitude Properties %&_LLJ
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