Chartered Accountants ,
INDEPENDENT AUDITOR'S REPORT
TO,

THE MEMBERS OF Maxworth Infrastructures Private Limited.

Report on the Financial Statements

We have audited the accompanying financial statements of Maxworth Infrastructures Private Limited
(“the Company”), which comprise the Balance Sheet as at 31/03/2019, the Statement of Profit and
Loss, the cash flow statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

-Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position , financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and othsr irregularities; selection and application of appropriate accounting policiss;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedurss selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. in making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit svidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.
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BASIS FOR QUALIFIED OPINION:
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Reference is invited to Note 16 to the financial statements according to which an amount of M
15.67,.33.304/- (previous year - 1 15,67, 33.354/-) is outstanding which is comprised of advances
fowards purchase of land, projects pending commencement. advances paid to joint ventures entities
and collaborators The management has explained that such advances have been given in the normal
course of business to Jand owning companies, collaborators, projects and for purchase of land. The
managemeft, based on internal assessments and evaluations, have represented that these advanoss
are recoverable/ adjustable and that no Provision s fNecessary as at balance sheet date The
management has further represented that as significant amounts have been recoveredy adjusted
during the previous and current financial year and since constructive and sincere sfforts are being put
in recovery of the said advances, it is confident of appropriately adjusting/ recovering significant
portions of the remaining outstanding balance of such amounts in the foresesable future. However, we
are unable to ascertain whether all the remaining outstanding advances, as above are fully
recoverable/ adjustable since the outstznding balances as at balance sheet date are oufstanding/
remained unadjusted for long period of time, and further that, neither the amount recovered nor rate
of recovery of such long cutstanding amounts in the current year, clearly indicate, in our opinion, that
all of the remaining oulstanding amounts are fully recoverable, consequently, we are unable to
ascertain whether all of the remaining balances as at bafance sheet date are fully recoverable.
Accordingly, we are unable to sscertain the impact, if any, that may arise in case any of these
remaining advances are subssquently determined to be doubtful of recovery.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the sccounting principles Benerally accspted In India, of the
state of affairs of the Compary as at 31/03/20419. and its Loss and it's cash Tlows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

We give in the Annexure ‘A’ a statement on the matters specified in paragraph 3 and 4 of the
Coripanies (Auditor's Réport) Order, 2046, issusd by the depantment of company affairs, in tefms of
sub section 11 of section 143 of the companies Act, 2013 since In Our opinion and according to the
information and explanation given to us, the said order is applicable to the company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(¢) The Balance Shest, the Statement of Profit and Loss, and the cash flow statement dealt with by
this Report are in agreement with the books of account.

{d)  our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

{e) On the basis of the written representations received from the directors as on 31/03/2019
taken on record by the Board of Directors, none of the directors is disqualified as 31/03/2019
from being appointed as a director in terms of Section 164 (2) of the Act.

[f) With respett to the adequacy of the internal financial conticls over Tinancial r&pofting of the

Company and the operating effectiveness of such controls, refer to our separate report in

e sy
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(g8) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditers) Rules, 2044, in our opinion and to the best of our
information and according to the explanations given to us: -

[l The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

Ii, The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on lengterm contracts including
derivative contracts.

Tl There is no requirement of transferring amounts, required to be transferred, to the Ihvestor
Education and Protection Fund by the Company.

For H. K. KOTWAUA & CO&T.

FRN - 015187N /i iy
Chartepad-Accoun I b3 ;

(Manish Kashyap) 2Rt
Partner
Membership Number 504285

PLACE: New Delhi
DATED: June 22, 2019



ANNEXURE ‘A’ TO INDEPENDENT AUDITORS” REPORT

{Referred ta in paragraph 1 under the heading of “Report on other legal and regulatory requirements”
of our report of even date to the member of Maxworth infrastructures Private Limited on the financiai

1)

2)

3)

4)

)

statements for the year ended 315t March 2019)

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets:

b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover alt the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to
the pragram, a portion of the fixed asset has been physically verified by the management during
the year and no material discrepancies between the books records and the physical fixed assets
have been noticed.

¢) The title deeds of immovable properties are held in the name of the company.
The management has conducted the physical verification of inventory at reasonable intervals

The discrepancies noticed on physical verification of the inventory as compared to books records
which has been properly dealt with in the books of account were not material.

The Company has granted unsecured loans to companies, firms, Limited Liability partnerships or
other parties covered in the Register maintained under section 189 of the Act. With respect to the
same:

a. inour opinion the terms and conditions of the grant of such loans are not prima facie, prejudicial
to the Company’'s interest.

b. the schedule of the repayment of principal and payment of interest has been stipulated and the
repayment and receipts of the principal and the interest are regular:

c. thereis no overdue amount in respect of loans granted to such parties.

However, during the year Company has taken interest free unsecured loan of - 1.26,75,317/- from
its directors & relatives (Previous year - 83,62,796/-) and granted - 10,51,06,137/- to its 100%
subsidiary M/s Murliwala Realcon Pvt. Ltd. (previous year - 13,94,00,589); - 118,87.366/- to its
ancther 69.71% subsidiary M/s TipTop Estates Pwt. Ltd. (previous year - 85,05,686/-) and -
92,80,000/- to the related parties (previous ysar - 1,28,04,299/-). No interest is accrued on
advances given during the year.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act 2013 In respect of
loans, investments, guarantees, and security.

In our opinion, the Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard
to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company.
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(a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2019 for g period of more

than six months from the date on when they become payable.

however there are few defays in depositing the employees provident fund during the year as

‘mentioned befow:
Deduction | Amount Total Amount | Amount Due Date of Date of actual |
for the deducted from | Payable deposited Payment Payment |
Month employees
| salary — —
Apr<18 | 23,933.00 33,933.00 70852.00 15-May-18 06:Jul-12
May-18 33,756.00 33,756.00 Nil 15-Jun-18
| June-1g | 3520500 | 35205.00 Nil 15-Jul-18 = |
| July-18 | 32,675.00 32,675.00 Nil 15-Aug-18
Aug-18 | 31,109.00 31,109.00 Nil 15.5ep-18 -
Sept18 | 29,190.00 29,190.00 Nil 15-Oct-18 | |
Oct18 | 27,820.00 | 27.829.00 Nil 15-Nov-18 | |
Nov-18 | 28,100.00 28,100.00 Nil 15-Dec18 |
Dec-18 28,174.00 28,174.00 Nil 15-Jan-19
"~ Jand19 | 27.852.00 27,852.00 ~ NIl ~ 15-Feb-19 n
Feb-19 | 28,459.00 28,459.00 Nil 15-Mar-19
Mar-19 | 28,802.00 28,802.00 Nil 15-Apr-19 |

Thére are few delays Tound in depositing the employgés ESI Contribution during the year as

méntioned below:

L

iy
|.l.:

'\Id'

[ieductfon forthe| Total Amount Deducted Amount Due Date of Date of actuaf
Month and Payable deposited Payment Payment
_ Apr-18 2.926.00 Nil 21-May-18
! May-18 2,802.00 Nil 21-Jun-18
T Junes 2,479.00 Nil 21-Jul-18
O July18 2,660.00 Nil 21-Aug-18
Aug-18 3,005.00 Nil 21-Sep-18
 Septas 221200 Nil 21-0ct-18
Oct-18 2,215.00 NIl 21-Nov-18
Nov-18 2,283.00 Nil 21-Dec-18
Dec-18 | 2,326.00 Nil 21-Jan-19
T lan19 | 2,277.00 Nil 21 Feb-19
Feb-19 | 2,578.00 Nil 21-Mar-19
Mar-19 | mnd892.00 T 21 Apr19 h



Outstanding Statutory dues as on 31.03.20:]19 :

| Service tax 62,71,185/-
DS 36,30,487,/-
WCT (HVAT) 24,16,357/- |
Goods & Service Tax 8,34,636,- I
ESIC & Provident Fund 10,60,042/-

The company has hot dedutted and deposited the fabour welfare fund during the year

b) According to the information and explanation given to us, there are no dues of income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax outstanding on account of any dispute.

The dues outstanding in respect of income tax on account of any disputs are as follows.

i_ Names of Nature of Demand AmocuntPaid | Pericd to Forum where |
Statute Dues Amount | which amount, matter is
) relates l pending |
‘Income Tax | Demand made  3,91,56,080// 1 294306/- Asstyear- | Appeal |
Act-1961 under section 2012-13 Pending |
143(3) ‘ before ITAT
‘Income Tax | Demand madel 1,42,36.850/-1 - | Asstyear |  Appeal
Act-1961 under section 2014-15 Pending
i | 143(3) B | before CIT(A)
8) In our opinion and according to the information and explanations given to us, the Company has

not defaulted in the repayment of dies to banks. The Company has niot taken any ioan either
from financial institutions or from the government and has not issued any debentures.

9 Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented upon.

10) Based upon the audit procedures performed and the information and explanations given by the

management, we report that no fraud by the Company or on the company by its officers or

employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations given by the

management, the managerial remuneration has been paid or provided in accordance with the

requisite approvals mandated by the provisions of section 197 read with Schedule V to the

Companies Act;

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 £xiny

of the Order are not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and

188 of Companies Act, 2013 and the details have been disclosed in the Financial statements

as required by the applicable accounting standards

14) Based upon the audit procedures performed and the information and explanations given by the

management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

\"Based upon the audit procedures performed and the information and explanations given by the

Y meha‘g&ment, the company has not entered into any non-cash transactions with directors or

IV Reiseas connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
Dpj!g'a‘ble to the Company and hence not commented upon.

!



1B} [n our opinion, the company is not required to be registered under section 45 1A of the Ressrve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xw) of the Order are not
applicable to the Company and hence riot commented upon.

For H. K KOTWALIA & CO.
FRN :- 015487N
Chartered Accountants
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Membership Number:- 504285

PLACE: New Delhi -
DATED: June 29, 2049



‘Annexure B” to the Independent Auditor's Report of even date on the Standalone Financial
Statements of Maxworth Infrastructures Private timited.

Report on the internal Financiai Controis under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Maxworth infrastructures
Private Limited., (*The Company") as of March 31, 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financiat controis
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of india. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reparting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over finanhcial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
ﬂnancial controls over financial reporting assessing the risk that a matenal weakness exists, and
depend upon on the audltors ;udgement mcluding the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of internal Financial Controis over Financiai Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in aemrda':ce with authorizations of management and directars of the company; and
(3) provide rsasonable Issurancs regarding prevention ot timely detection of unauthorized acquisition,

use, or disposition efshe. dc:rnpany’s assets that could have a material effect on the financial
statements. oy it




Inherent Limitations of internal Financial Controls over Financial Reporting

Becauss of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial reporting
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India.

For H. K. KOTWALIA & CO.
FRN - Q1518TN
Charter ceountants

":.-_ { NEW DELHI ) :'I."
(Man yap) B LAY

Partner T
Membership Number 504285

PLACE: New Delhi
DATED: June 29, 2019



Maxworth Infrastructures Private Limited

Balance Sheet as at 31.03.2019

(Amount in Rupees)

The accompanying notes are an integral part of the financial statements.

As per our repott of even date

For H K Kotwalia & Co

Chartered Accountants 1WA,
FRM - 015187N Pt _'*,"T‘;\,L
= b e |'.|r|r-|‘:'1.-_'j|
Yz
' =
.-;::;Ih_‘_-_: ;_.n::j_:,)r
Manish Fashyap S
Partner
M M. 504285
Place . New Delhi

Dated : 28th June 2019

Notes | 31.03.2019 31.03.2018 |
EQUITY AND LIABILITIES F
Shareholder's Funds
Share Capital 2 3,00,00.000 3.00.,00.000
Reserves and Surplus 3 {2, 72.24.637) (1,60.50.058)
27.15.363 13048840
Non-current liabilities
Long Term horrowings 4 24973324 37749932
QOther Long-term liabilities ¢ =
Long-Term provisions £ 35.21:375 31.33.480
28494 689 40883412
Current liabilities
Short-Term borrowings 6 222 83817 33792285
Trade Payables T 4,41 59,055 3.57.46420
Other Current liabilities a8 237512828 26,9892 147
Short-Term provisions 9 45 52 72.681 4458 35334
16.82.28.202 78.53,64.186 |
TOTAL 80.04 98,264 83.92.97.540
ASSETS
Non Current Assets
Fixed Assets
Tangible Assets 10 26.03,798 50,75437
Intangible Assets - .
Capital Work in progress -
Non Current Investments 11 197.23.840 1.87.23.240
Deferred tax assets (net) 2026821 2247158
Long term leans and advances 12 56,75.588 6753727
Other non Current assets - :
i 3.00:20.147 3.38.00,262
Current Assets
Current Investments = -
Inventories 13 45,83.27 560 437316983
Trade Receivables 14 BO 15768 20.01.331
Cash and cash equivalents 15 8418081 2.51,31,482
Short term loans and advances 16 28.46.12.266 333222739
Other Current assets 17 90,291 824 743
[l 770468117 80,5497 278
Total 80,04.98.264 83.92 97540
Significant Accounting Policies & Notes on Accounts 1 = =

For Maxworth Infrastructures Pvt. Ltd.,

r

Director

/4/ ~
Director

Sushil Kaudinya
(DIN: 01065771}

Amarjeet Dhillon
(DIN: O3087589)



Maxworth Infrastructures Private Limited

Statement of Profit & loss'for the year ended 31st March,2019
(Amount in Rupees)

Notes 31.03.2019 31.03 2018

INCOME
Revenue from Operations (Net) 18 34780787 5,85 44 635
Other Income : 19 1035985 8.11978
Total Revenue . 3.58,16,786 593,556,613
EXPENSES
Changes in inventories of finished properties, land, land e

e . , 20 . 1.37.76.575
deveélopment rights and work in progress
Job and construction expenses 21 - 54,551
Real estate project expenditure 22 30884 280 2.52.60,154
Employee banefits expense 23 6320002 1.62.59,371
Borrowing costs 24 6. 75078 248023
Depreciation and amortization expense 25 922914 13.08.266
Other expenses ; 28 41919148 42.81,374
Total Expenses 4.30.04 888 6.25.87,014
Profit/{Loss) before prior period.exceptional items and tax (71.88:100) (32.30.401)
Prior Period and Exceptional items ' 27 IR 6E 142 5,738
Profit/(Loss) before tax (1.00.54.242) (8236.139)
Tax expense :
Current tax
Earlier Year Tax - .
Deferred Tax Charge/(Credit) - 2,20.337 (3.52,175)
Total Tax Expemse 220337 (3,52,1758)
Profit/ (Loss) for the year (1.02.74.578) (28,83.964)
Earning per equity share of face value of Rs.10 sach,
Basic/ Diluted 28 {3 (1)
Significant Accounting Policies & Notes on Accounts 1
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For H K Koiwslia & Co
Chartered Accountants CTT P
FRN - 015187N R For Maxworth Infrastructures Pvt. Ltd.

e

fe # f _| . ; . )
?aar:nar NTEp A ‘l\ﬁﬁf"’ ﬂ»—— X

M Mo. 504285 Dirsator Directar
Sushii Kaudinya Amarjeet Dnillon
(DIN: 01065771) (DIN: 03087589)
Place :New Delhi

Dated : 29th June 2019



Maxworth Infrastructures Private Limited

Cash Flow Statement For The Year Ended March 31, 2019

(Amount in Rupees)

31 March 2019

31 March 2018

Particulars o) EUEES
Cash flows fraom operating activities b=
Profit before tax (1, 0054 240) (32,36,139})
Adjustments for:
Depreciation/amortisation 432,914 13,086,966
Preit on sale of fixed aesets
Interest income
Other Incomes (10,35 9857 B11.878)
Prior period, exceptional items 1658 737 B 73K
Operating profit / {loss) before working capital changes (8502 520) (27.35,413)
(Increase)/Deacrease in trade receivables 9.81. 66D
({Increase)/Cecrease in Inventories 1 lﬂ,_iﬂ_ﬁ?‘r} [231.43 37T}
({Increase)/Decrease in other current assets 734,452 [T.20565)
(Increase)/Decrease in loans and advances 3.86.10.473 13,60,66,661
Increase/(Decrease) in trade payables B 12635 35,48,24%9
Increase/(Decrease) in other liabilties and provisions (323, 79.508) 216,57,290
Increase/(Decrease) in shor term povisions 1.95.39,3_5? (12,22,39,724)
Increase/(Decrease) in short lerm borrowings (1,15 08.468) 1,66,82 475
Cash generated from operations (53,22, 684) 2,91,15,195

Direct Taxes paid net of provision and refunds

Net cash generated from operating activities (A) (52.22584) 29115195
Cash flows from investing activities

Purchase of fixed assets, Including capital work in progress and capfial advances (L16:072) (10,35 297)

Proceeds from Mon current Investments

Proceeds from sale of fixed assets

Purchase of Gold Bond =

Proceeds from interest received 10,365,969 8,111,978

Proceeds fram Long Term toans & ativances and other assets 10781359 926,216

Net cash used In investing activities (B} 1995 05 T, 21807

Cash flows from financing activities
Proceeds from tong term borrowings
Long term Provisions

Net cash used in Tinanéing activities (C}

[L.27, TE 608)
A 87 805

{1,28,50,133)
10,268,692

{1.23,88,713)

{1,182, 434 )

Net (decreass) in Cash and Cash Equivalents (A+B+C) {157, 13960 1,79,13,658
Cash and Cash equivalents at the beginning of the year 251,31 48> 7217,824
Cash and Cash equivalents at the end of the year 94.18,231 2,51,31,482
Components of cash and cash equivalents
Cash in Hand 24 T2H95 37,297,833
With banks
- on current account 13365660 99,873
- 6n deposit account BE,08 TTE 2,12,33,776
Total cash and cash equivalents 04, 18281 251 21 482
(2} =

1] The abovs caah fiow statiemant Has been prefared under the. frdinst Method® 8 =6t out in ACCosnLng standand-= on Casn Mow statament’
&

2 yAmounts in 'bracket' indicate a cash outflow or reduction

As per our report of even date

Far H K Kaotwsaliz & Co g
Elrm reglztration number, DLEATIV.®
Chartersd Accolntants Ji

W
P .

e B For and on behalf of the board of directors of Maxworth

nfrastructures Private Ljmited

W |
A P W
E: 1 t\-_'.'i'.-_l:LHIJJ e | )
ok o
"-_-‘_‘,.1 = o "\.,:_._( "l;/‘/
e SEPT A
Membership no.: 504285 R Directer Director

Sushil Kaudinya Amarjeet Dhillon
Place: New Delhi (DIN: 01065771) (DIN: Q3087589)

Dated : 29th June 2019



MAXWORTH INFRASTRUCTURES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED 3157 MARCH'2019.

1. SIGNIFCANT ACCOLNTING POLICIES.

|. Basis of Preparation.

The finangial statements have been prepared in compliance with the accounting siandards as specified
under Section 133 of the Compapies Aot 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
(As amanded). The financial statements have been prepared on going concem bagls under the historical
cosl convention on accrual basis in accordance with the generally accepled actounting principles In India.
The accounting palicies have bsen consistently applied by the Compa ny.

All assets and liabilities have been classified as current or non-current, wherever applicable as per the
operating cycle of the Company as per the guidance as set out in the Schedule Il to the Companies Act,
2013.

Principles generally accepted in India. The accounting policies have been consistently applied by the
Company and are consistent with those used In previous vear, The Company has also reclassified the
previous year figures in accordance with the requirements applicable inthe current year,

The Company follows merzantile system of accounting and recognizes significant items of income &
expenditure on accrual basis except gratuity and leave encashment which are accounted for on cash
basis.

lI.  Accounting Convention :

The Financial Statements are prepared on the historical cost basis.

1. Fixed Assets and Depreciation :

I. Fixed assets (gross block) are stated at historical eost less accumulated depreciation and
impairment (if any). Cost comprises the purchase price and any sttributable cost of bringing the
asset to its working condition for its intended yas. Building/specific identifiable portions of
building, including related equipments are capitalised when the construction s substantially
camplete or upon receipt of the occy pancy certificate, whichever iz earller

il.  Depreciation on assets (including buildings and related equipments rented out and included
under current assets as inventories) is provided on WDV method, computed on the basis of
useful life prescribed in Schedule Il to the Companies Act, 2013, on a pro-rata basis from the
date the asset is ready to put to use subject to adjustments arising out of transitional provisions
of Schedule | to the Companies Act, 2013,

ifi. Capital work-in-progress (including intangible assets under development) represents expenditure
incurred in respect of capital projects/intangble assets under develapment and are carried at
cost Cost includes land, related acquisition expenses, development/ construction costs,
borrowing costs and other direct expenditure.

IV.  Projects in Progress :

a  Projects in progress are valued at cost. Cost includes cost of land, development expenses.
materials, construction, services, borrowing costs, other averhead relating to projects and
advance against projects under execution.

b. Development rights represents amount paid under agreement to purchase land/

- development nghts and borrowing cost incurred by the Company to acquire irrevocabie and
exclusive licenses/ develonment rghts in identified land and constructed properties, the
acquisition of which Is at an advanced stage.

c. Construction/ development material is valued at lower of cost and net realizable value.




V.

Vi.

VIl

VIt

Investment
Investments are classified as non-current or current, based on management's intention at the time
of purchase. Investments that are readily realisable and intended to be held for not more than a
year are classified as current investments. Al other investments are classified as non-current
investments. '
Trade investments are the investments made for or to enhance the Company’s business interests.
Current investmentz are stated at lower of cost and fair value determined on an individual
investment basiz. Nonsurrent Investments are stated at cost and provision for diminution in their
value, other than temporary, is made in the financial statements.
Profit/loss on sale of investm ents is computed with reference to the average cost of the
investment.

Revenue Recognition
4. Revenue from real estate under development/ sale of developed property s recognized upon
transfer of all significant risks and rewards of ownership of such real estate/ prapsity, as per
the terms of the contracts entered into with buyers. which generally colncides with the firming
of the sales contracts/ agresments, =vcept for contracts whers the Campany still hasz
obligations to perform substantial acts even after the transfer of all sighificant risks and
rewards.

With effect from April 1, 2012 in accordance with the Revised Guidance Note issued by
Institute of Chartered Accountants of India (“ICAI") on “Accounting for Real Estate
Transactions (Revised 2012)", the Company revised its Accounting Policy of revenue
recegnition for all prejects commencing on or after April 1, 2012 or proiect where the revenue
is recognized for the  rst time on or after the above date.-As per this Guidance Mote, the
revenue have been recognized on percentage of completion method provided all of the
following conditions are met at the reporting date,
»  atleast 25% of estimated construction and development costs (excluding land cost) has
been incurred:;
> atleast 25% of the saleahle project area is secured by the Adreements to sell/
application forms (containing salient terms of the agreement to sell); and
> atleast 10% of the total revenue as peragreement to sell are realized in respect of these
agreements.

b. In Construction Contracts income is recognized on percentage of completion method.

C. Revenue on account of contract variations, claims and fncentives are recognized upon
settlement.

d. Interest income is recognized only when no significant uncertainty as to measurability or
coflestability exists. Income is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

Use of estimates

The preparation of financial statements in confarmity with generally accepted accounting principles
reguires management to make estimates and assum ptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent assets and liahilities an the date of the finansial
statement and the results of operations during the reporting periods. Although these estimates are
based upon management’s best knowledge of current events and actions. Actual resuits could differ
from those estimates and revisions, if any, are recognized in the current and future periods.

Taxes on Incomes ;
Tax expenses comprises of surrent tax, fringe benefit tax and deferred tax

Taxes on Income for the current period is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act, 1261, Deferred tax is recoghized
on timing differences between the accounting income and the taxable income for the year and
guantified using the tax rates and laws enacted or substantively enacted as on Balance Sheet date.
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Deferred tax assets are recognized and carried forward to the extent that there is a reasenable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized.

Earning per share : :
Basic earning per share is calculated by dividing the net profit or lgss for the period attributable to
equity sharehalders by the weighted average number of equity shares outstanding during the period.
The weighted average numbers of equity shares outstanding during the period are adjusted for events
of bonus issue, a share split and share warrants conversion.

‘Diluted earnings per share ie caloulated by adjusting nat profit or lass for the period attributable to

equity shareholders and the weighted number of shares outstanding during the period for the effect of
alt dilutive potentiz| equity shares.

Borrowing costs

Borrowing costs that are attributable to the acquisition and/aor construction of qualifying assets are
capitalised as part of the cost of such assets, in accordance with notified Accounting Standard 16
‘Borrowing Gosts’; A qualifying asset is one that necessarily takes a substantial peried of time to get
ready for its intended use. Capitalisation of borrowing costs is suspended in the period during which
the active development is delayed due to, other than temparary, interruption. All other borrowing costs
are charged to the statement of profit and loss as incurred.




Maxworth infrastructures Private Limited
Notes 1o Balance Sheet

Amountin Rupees)

7 Bhare Copital = FrpEames 21.03.2018
Authorised:
3,000,000 Equity Shares of Rs. 10/- each 00 00:000 20000 000
(Previous year 3,000,000 Equity Shares of Rs 10/- each) [
3,00,00,000 300,00, 000
Issued, subscribed and fully paid
3,000,000 Equity Sharss of Rs. 10/- each 3 0CK00.000 20000 000
{Previous year 3,000,000 Equity Shares of Re 10/- each) |
Total 3.00,00, 000 3.00,00,000
Reconciliation of the number of shares outstanding at the beginning and at the end of reporting year
21032019 31.03:2018
Num ber Amount Nuim by Amount
At the beginning of the vear I0G000 9<24".| 0000 _rEt.‘-. e aTE 00000006
Shares issued during the year = - -
Shares brought back during the year - - . -
Qutstanding at the end of the year 30,00,000 .00, 00,060 30,00.000 3,00.00,000
Details of shareholders holding more than 5% shares in the T [ TTY
31.63 20189 31.03.2018
Name of shareholder __No af PR No. of At
_ahares Shares
Sushil Kaudinya 1000000 ]'_IJLI_IIID:EIEICI 2,99 960 89.88,600
Amarjest Dhillon 4,00,000 SO 03000 8,00, 206 50,00,000
Ashali Infrastructure Pvt L 500000 BOLO0, 000 5,00,000 50,060,000
Devendra Lohchab LE.00.008 100, O 000 9.99,960 95,959, 500
2 Reserve & Surplus 31032019 31.05.2018
General Reserve : -
As per last financial Statements x
Add: Transfer from statement of Profit & Loss
Closing Batance
Surplus in the Statement of Profit and Loss
AS per last financial statemenis {1 eeEl a8s) L A0EE red)
Add : Profit/(Loss) for the year CLO2-Ta:RTS) {28,83.964)
[Z TZ24.631) {168 50058}
Total {27224 631) {1,659 50 058
4 Long Term Borrowings 31032010 31032018
Secured
Term Loans I
From Banks 248, 73,304 37742932
Loan from financial Institutions = =
Total 24573334 317,498,832
"5 Long 1erm Provisions 21035019 31 03,2018
i Fravisions for Emplovess benefit 3521378 =132 480
Uiy Cthars - =
Tetal 3521.37Th 31.33.480




Maxworth Infrastructures Private Limited

Notes to Balance Sheet

L |

 Short Term Borrowings

Secured
Loans Repayable on Demands from Banks
Loan from financial Institutions

* Secured by hypothecation of Car against the Finance Lease taken from Magma Fincorp

Unsecured
Loans & Advances from Members & Relatives
Loans & Advances from Director & Relatives
Loans & Advances from others

31.03 2019 31 03 2018
e 15553708
2413500 313.500
3.13.600 1.50.67.209
57,9500t 82 46,000
12878317 BT EFTOR

2ATO 3T

17825076

Tolal 22 RIBIT 3.3?,9':5_255_
T Trade Payables J1.03:2019 31 032018

Wicma & Small Eriefpiizes

441 EE OS5

257,468,420

Others
4 41 55.055 3.57.46,400
& Dther Current Liabilities F103:2019 31.03.2018
Statutory taxes and dues 14212 687 1,82,42,920
Employee payables =21 e0e £9,07,452
Expenses payabls EEOh B33 54,30,848
SeGUNity EEPGEAE Payasle ISRCRETRR: I3 1,31,82 725
Advance received from customers 151344235 22,14,07,965
Interest Accrue & Due : .
Advance from Customers agnt cancellation 18500237 AT 80,57
Total 23.TH12.639 26.08,82 147
3 Short-Term Provislons SL.03.2019 3103 2018
Provision for employes benefits Aar T2 42287
Pravision for Taxations BB et Lok L 102351
Provision for Project under Development A5G 12528 dd 57,81 6528
Total 45,52, T2 691 A44,58,33.334
Fixed Assets 31032019 31.03.2018
10 (i) Tangible Assets
Furniture and Fixture A B0 5,33,375
Vehicles 11,58 308 16,99,305
Office Equiprments SET0 11,082
Building and Offices 0016 25,26,380
Computer & Printers LFoas 205,325
(ii) Capital Work in progress -
(iii} Intangible assets under development - :
2503758 50, 75,437
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Maxworth Infrastructures Private Limited
Notes to Balance Sheet

11 Non Current Invesiments \ieg : 31.03:2018 31.022018
Non Trade Investments
Gold Bong Investment SHE.00D 26,000
Trade Investments
Quoted
Unquoted:
Tiptop Estates P Lid. LBRETe60 1,95,97,950
63,032 Equity share of Rs 10/- each (PY 69,032
eguity shares @ Rs 10/~ each)
Murliwala Realcon Private Limited 2= E=1c g 99,980
10.000 Equity Shares @ Re 10/- each (PY 10,000
£quity sheres @ Rs 10/- eachy
1,87,22.940 1,97,23.940
12 Longderm loens and advances 31.03.2019 3103 2018
Security Deposits 7.94 100 7.oe 100
Balances with Government auth 49,81 488 28 55,6827
Total 56, Th:Has 6153, 727
13 Inventorjes FL.03.20189 31 032028
Construction Materials - 902348
# ™ Construction Work In Progress FEDLBE AL 2484, 03 G55
Land .
@  land Development Rights 1891 60949 288010349
Other Inventories -
4583, 27,560 43,7316 5683
# The Company has paid O 11 Lacs vide Collaboration Agreement dated 14th Decamber, 2012 signed with Murliwala Realcon Pyt Lid its 69 99%
subsidiary company on the basis of following terms and conditions:-
&) Company has paid total consideration of O 11 lacs, as advance security (non-refundable) on signing of this agreement, to prccurs the license/
permissions and to compate the project within stipulated time of sixty manths, which can be extanded further for 6 months by both the parties on
mutual agreement.
b) Company will gel the 70% share of the total Built up area/ Super Arez along with commaon areas, commercizl and commeon fzeilities including cpen
and covered car parking.

. ©) On oblairing License/ permissions/ LOI, the company has to bear the entire development cost ie construction, finishing, land escaping, parking
and all the ircidental and ancillary sxpanses to complets the said commercial projsct The company has to complets the said project within 80
menths from the date of signing of this collaboration agresment
d) That the second party has to provide title deed and all other relevant documents Lo the company, in case of any financial arrangement with any
Bank, Financial institution et , if required by the company )

*  For exspenses dirscdy charged to work in progress please refer Note 317

Amount paid under various eollaboration agreements with different parties for Farukhnagar, Gurgaon and Villags Hayatpur, Sec-89, Gurgaon praject
during the year Although during the vear the company has withdrawn from the project of sector-89, Gurgaon and the company is the process of

assigning/endorsing the license & developmsnt rights to the company called MRG Infrabuild Private Limited




Maxworth Infrastructures Private Limited
Notes to Balance Sheet

s

24 Trade Renevables - L0019 21032018
Due over six months
Considered good (Securad ) =
Considered good {{Unsecured ) 015, TAD 8001, 331
Cangidered doubtful - -
a01a:788 2001 331
L& Provision for doubtiuf trade receivables -
8Os TED 200331
Total 80,18, 759 80,031,331
15 Cash and Banlt Ealance 31 03,2019 31.03.2018
Cash and cash equivalenis
Balances with tHanks 13736 50 B0.ETS
Cash on hand 2572850 Jr.eT.833
Other bank balances
& Deposits with maturity for more than 3 months D80 TG 21333778
Total 84,108,231 Z.51.31 482
*  Bank Guarantse of Rs 219 73 Lac (Previous Year Rs 219 73 Lac) 1s @iven to Govt Authcrities, against which margin issued for Rs
5568 Lacsas FD
16 Short Term Loans & Advances EEEDER ] 31.03.2018
Loans and advances 1o related Farties 2 AT EOD 1,27.04,299
{Unsecured, considered good}
1o subsidiaries
Share application - -
Advances to subsidiaries 11 6905503 14,7908 275
I pursuance of reel estate actwlyes neing under taken, the company has given advance to its subsidiarles Tip top
Estates Pvt Ltd and Murliwala Realcon Put Ltd, a5 a securlty/ agalnst the deveiopment of its land. The same mre
beling developed a5 a housIng projects by the company as per the MOU executed between the parties
12 ED AR 15,06,10,574
Loans and advances to others
(Unsecured, considered good)
Advance- other taxes = 2
Advances 1o vendors £3 5 0a0 1,00,52,331
Prepaid expenses 84,526
Inter corporate deposits =
Advances tc employees G A0 210,327
= Advances for purchase of land and project pencing
commencemeant 15T, TR 308 15,67,33,354
Others Ipan and advances SAZARE 8 £3,353
Lozns and advances to otheis L 26 343 71,238,343

{Unsecured, considered doubtful)

1T IeTaEazs

17.58.52234

Less Provision for doubtful loans and advances (3340065 (33:40,089)
158338, 163 17,2612 165
Total 28,06, 12 Z66 33,32,22, 739

*  Advances for purchase of land, projects pending commsncement and © joint ventures and colleborators amounting to Rs 15,87,33,364 /- (pravious
year - Rs 15,67,33,354/) included under the head ‘short term loans and advances' in Mote 16 above have been given in the normal course of
business to land owning companies, collaborators, projscts or for purchase of land The management has besn putling canstructive and sincere
efforts to recover/ adjust the said advances and has been successful in recovenng/ adjusting a significant armount out of the total advances, so no
provision is necessary to be created for the cutstanding advances as at the balance sheet date. Further, the company is confident to recover/ adjust

the balznce outstanding amount in the foreseeabls future managsment

17 Other Curent Assets

Accrued Interest receivable
Other assets
Total

31032018 31.08:2018
a0Fa 824,743
a0, a1 8,74 743




Maxworth Infrastructures Private Limited

Notes to Profit and Loss Account

(Amount in Rupeis)

18 Revenue from Operations = 310320189 21.03.2018
Income from Completed Real estate projects - =
Income from ongoing Real estate projects SATROTET B0 44,635
Maintenance Revenue at Site =
Other operating revenues - :
Toial 347 80,797 5,85.44,5835

18 Other Income 21032018 31 0320148
Interest Income
Balances written Off -
Other non-oparating incorme 1 RRDRG 811578

1035989 8,11,878

20 CHANGES IN INVENTORIES OF RFAL ESTATE PROPERTIES, LAND, LAND

SL03:201% 316320148
DEVELOPMENT RIGHTS AND WORK IN PROGRESS

Change in inventories of lend developmani rights
Opening stock = S
Transfer from project in progress 1.37.76,575
Transiar from cther inventories = =
Less: Closing stock

Total 1,37.76,575 00

21 JOB AND CONSTRUCTION EXPENSE 1032049 S1.03. 2018
Repairs and maintenance on completed project = 54351
Other job and construction expenses
Total = 04,351

22 HEAL ESTATE PROJECT EXPENDITURE 31032019 31032018

. Discount Given B08278 2,21,335
Expenses of real estate completed projects = =
Expenses of percentage of completion method 302780 256,338,819
Cost of land sold
Cost of land development rights sold 5 =
Total 2,08.84.080 2.59.60,154

23 Employee benefit expenses S1.032019 31 03,2018
Salaries and wages 3819126 1,29,38,7 40
Contribution 1o provigant and other funds AT TaTE 486875
Gratuity and Leave encashment expenses 4465 335 1125,747
Staff welfare expense 157647 17,04,039

Total 63,2000 1.52.59 371




Maxworth Infrastructures Private Limited
Notes to Profit and Loss Account
{Amount in Rupees)
24 Borrowing Cosl 31032019 31.03.2018
Interest to financial institutions - Gl 725
Interest to athers G 12040 1,533,494
Other borrowing cost - -
Total 8,/5.07d 248,924
5 Depreciation and amortisation Expense 31 03 2019 31.03 2018
Depreciation on tangible fixed asseats 232814 13.08.565
Impzirment of tangible fixed sssets - .
Total 032,514 13,08 068
26 Other Expensas 2103 2019 31.03.2018
Advertisemnent & Promoticnal Expense 2
Travelling & Conveyance = 4,435,759
Auditer's Remuneration:
Audit Fees 4 00ad0 6.00,000
For Taxation Matters -
Bank interest 2AB085 1,80,262
Business promotion exp B000 1,329,438
Commissicn - 1.78.985
Comimunication Expense B an 66,478
Computer running & maintenance - 24 588
Courier charges - 7,310
Electricity expenses . 4ogra 75,185
Insurance exp BEI6E 1,665,433
Miscellaneous Expenses = 8,760
Misc Balances written Off 28 146 1,79,860
Legal & Professional Chargas S9¥a00 1,34,000
Printing & stationary 2l 159,782
Office Repair & Maintenance 206531 5,40,410
Repalr & maintenances P 72,132
Rent a4 3600 13,79.311,
Rates & Taxes end 83.090
Other Administrative & General Expanse 50 533 5,30,591
Total 41.91.914 40.81.374
27 Prior Period Expenditures 31.02.2015 31032018
Legal & Professional Chg =
Audit Fees Provision [ 185,000)
Expenses of real estate complated project 1306345 =
Dep Adjusted as per Schedulz |l 1854707 5,738
Tolal 2866147 5,738
28 Earning Per Share
BASIC/DILUTED EARNING PER SHARE 31032019 31.03. 2018
a) Weighted average number of shares considered for cal of EPS 3000000 30,00,000
b) Net profit/(Loss) efiar tax 0z 74579 (28,83,964)
¢) Basic earning/(Loss) per share {3 (1)
i Face value pershare ( in Rs.) ike) 10




Maxworth Infrastructures Private Limited

Notes to Accounts for the year ended 31st March, 2019

29 Employees Benefits (Amount in Rupees )
Huring the year, the Company has recognized the following amounts in the Profit and Loss Account
A Gratuity (Non Funded ) R = 31,08 2019 31.03.2018
Ameunt recegnised In the statement of Profit & LSS ACCOLNL is as
undger
Current Service Cost (Amount due within one year) kS 13,011
- Current Service Cost (Amount due over one year) 287 BEG 10,26,692
Actuarial Gain/Loss recognised during the year .

Total 205 310 10,309,710

B_leave Encashment
Arnount recognised in the statement of Profit & Loss Account is as
under i
Current Setvice Cost (Amount due withir one year) 50013 90,007
Current Service Cost (Amount due over one year) - -
Actuarial Gain/Loss recognised during the yeer

Tetal 50013 80,007

For determination gratuity liability and Leave Encashment of the company the following actuarial assumptions were used
Ciscount Rate o 7 B0%
Rate of increase in compensation level RS S 10 00%

30 Related Party Disclosure
A. From Subsidiary Companies at any time during the year

1. Tiptop Estates Private Ltd
2 Murliwala Realcon Privete Ltd

B. Key Management Pezsonnel
1. Sushil Kaudinya, Director
2 Devender Lohchab
3 Amarjeet, Director

C Other Enterprises under the controf of the key management personnet and their relatives
1 Ask Associates ’
2 Averincite Associates Private Limited
3. Mr Amardeep Sharma
4 Kaudinya Enterpnses
5 Ashali Infrastructure Private Limited
5 Anand Bhatta Company
7 Officer Welfare CGHS.
8 S K Enterprises
S The New Paradise CHGS Ltd
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Maxworth Infrastructures Private Limited
Notes o Accounts for the year ended 31st March, 2019

D. The Following Transactions were carried cut in the ordinary course of business

(in O)
Dascription 19 Subsigiaries, Firm/ Reiatives
Transaction During the Year 31032019 31.03.2018
Professional Charges F2A0
Commission Charges 1,78,085
Directors Remuneraticn 1,02,00.000
Short Term Borrowings 4738 A0 A0 63,07,701
Loans & Advancas Given G TaRS 51,292,685
Balance Outstanding as on date:
Ashali nfrastruélures Pyt iLtd 15,405 L0 54,958,000
Kayden Invesiment Pvt Lid 2450000 24,506,000
Balances with Directors 1S T ALY 83,62,796
Averincite Assoclates Pyt Lid £,16,280
Indsac Infratech FEa0e00 73,00,000
Amardeep Sharma 34,24,289
The New Paradise CGHS Ltd 1600000 16,00,00C
S K Enterprises ZB0.000 3,80,000
Tiptop Estates Pvt |Ltd, 1 18:87.366 85,05.686
Murliwala Realcon Pyt Ltd 1l 08 137 13,94,00,586
Tiptop Estates Pvt Ltd (Investment in shares) 18597 550 1,85,97,950
Murliwala Realcon Pyt Ltd (investment in shares) S By’ 99,990
"Project Expenses. Work in Progress
The following Expenses has been directly charged to work in progress, adjustable on sale.
Particulars 31.03.2019 31032018
Constoction Expanses ST GR 260 864,786,517
Salarias 1455851 10,22,005
Business Promotion Expenses G092 440 54,509,463
Legal Expanses 1EEEFIE 14,086,746
Other Administrative Expense 4. 3037, 742 3,60,42,315
Land Development AR = e e +,19,80,380
Land Acquisition 450 0625 4,60,08,2%0
Total 269186611 24 A4 03686
Expanses/ Earning in Foreign Currencies NIL NIL

Under Notz No & * Advance against canceliation' Includes the amount of Rs. 1,29,70.000/- pertaining to project of Sector 89,
Gurgaon Since the company has withdrawn out of this project, the balance of these advances recieved from customers has been

classifeld here as against cancellation




Maxworth Infrastructures Private Limited
Notes to Accounts for the year ended 31st March, 2019

34 Contingent Liabilities:
Bank Guarantees jssued by bank on behalf of the company to Haryana VAT Department Rs. 1,00,000/- (PY Rs 1,00,000/-) and
Director General of Town n Country Planning Chéndigarf, Haryana for Rs. 2,18,73,870 and remains outstanding as at 31.3.2016.
(Previcus Year Rs. 2,38,73,870/)

35 . In the Opinion of the management, Current assets, Loans and Advances have a value on realisation in the ordinary course of business
at least aqual to the amount at which they are stated in the balance sheet and provisions for alt known/expected liabilitias have been

" made :
36 Previous year figures have been regrouped/recast/rearranged, where ever considersd necessary to make them comparable- with

those of current year

The actompanying notes are an integral part of the financial statements,

A5 par our report of even date

For H K Kotwalia & Co For Maxworth Infrastructures Pvt. itd.
Chartered Accountants TR / /
FRN -015187N P N M
. (
LT 1) /4 - %/ﬁ
i . Direator Diradtor
Manish Kashyap SEhaccls Sushil Kaudinya Amarjeet Dhillon
Partner (DIN: 01065771) (DIN: 03087589)

MNo 504285

Place : New Delhi
Dated : 2Sth Juna 2019



