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INDEPENDENT AUDITOR’S REPORT
TO
THE MEMBERS OF

ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statement of ZION PROMOTERS &
DEVELOPERS PRIVATE LIMITED (“the Company’), which comprise the Balance Sheet as
at 31% March, 2018, and the Statement of Profit & Loss Account and Cash Flow Statement for the
year then ended, and a summary of significant accounting policies and other explanatory
information. :

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and.detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit. ‘

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
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including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give true and fair
view, in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well as evaluating the overall presentatlon
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2018 and its
profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure A, a statement on the matters Specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
- our knowledge and belief were necessary for the purposes of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e) on the basis of written representations received from the directors as on 31 March
2018, and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2018 from being appointed as a director ir terms of
Section 164(2) of the Act.
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f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”; and :

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us;

i) the Company does not have any pending litigations which would impact its
financial position;

ii) the Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses; and

i)  there has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For BAJAJ & ASSOCIATES
Chartered Accountants
Firm Reg. No. 012 1

Date: 01* September, 2018 - TARUN KUMAR RAJAUR

Place: Faridabad Partner
Member ship No. 508922
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ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

[The Annexure referred to in Independent Auditor’s Report of the even date to the
members of ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED on the
standalone financial statements for the year ended 31* March, 2018]

In terms of the information and explanations sought by us and given by the Company and the
books and records examined by us in the normal course of audit and to the best of our knowledge

and belief, we state that:

1. (a)  The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b)  All the assets have been physically verified by the management during the year
but there is a regular programme of verification which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
No material discrepancies were noticed on such verification.

(©) According to information and explanations given to us and on the basis of our
examination of the record of the Company, the title deeds of immovable
properties are held in the name of the Company.

2. All the inventory has been physically verified at reasonable intervals during the
year by the management. In our opinion, the frequency of verification is
reasonable. The discrepancies noticed on verification between the physical stocks
and the book records were not material. The d1screpanc1es have been properly
dealt with in the books of accounts.

3. The Company had not granted any loans, secured or unsecured, to any companies,
firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Consequently, the
provision of clause 3(i) and 3(ii) of the order are not applicable to the Company.

4. That during the year Company had not granted any loan or given any guarantee with
respect to section 185 and 186 of the Companies Act, 2013.

5. . In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits in contravention of Directives issued by Reserve
Bank of India and the provisions of section 73 to 76 or any other relevant provisions of the
Act and the rules framed there under, where applicable . No order has been passed by the
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any
court or any other tribunal.
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The Central Government has not prescribed the maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of the activities carried on by the

Company.

(a) According to the information and explanation explanations given to us and on the

basis of our examination of the records of the Company, amounts
deducted/accrued in the books of account in respect of undisputed statutory dues
including provident fund, income tax, sales tax, valued added tax, duty of custom,
service tax, cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities. As explained to
us, the Company did not have any dues on account of employee’s state insurance
and duty of excise.
According to the information and explanations given to us, no undisputed
amounts payable in.respect of income tax, wealth tax, Service Tax, sales tax,
custom duty, excise duty and Cess were in arrears, as at 31 March 2018 for a
period of more than six months from the date they became payable.

(b) According to the information and explanation given to us, no undisputed amounts

' payable in respect of provident fund, income tax, sale tax, value added tax, duty of

custom, service tax, cess and other material statutory dues which have not been
deposited on account of any dispute.

In our opinion and according to the information and explanaﬁons given to us, the
Company has not defaulted in repayment of dues to the banks or financial institutions or
debenture holders.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and terms loans during the year. Accordingly, paragraph 3(ix)
of the order is not applicable.

According to the information and explanation give to us, no material fraud by the
Company or on the Company by its officers or employees has been notlced or reported
during the course of our audit.

According to the information and explanations given to us and based on our examinations
of the records of the Company, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by provision of section
197 read with schedule V of the Act.

In our opinion and information and explanation given to us, the Company is not a Nidhi
company. Accordingly, paragraph 3(xii) of the order is not applicable.

According to the information & explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliances with
section 177 and 188 of the Act 2013 where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards. CefAYsa
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14.  According to the information and explanations given to us and based on our examination
of records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

15.  According to the information and explanations given to us and based on our examination
of records of the Company, the Company has not entered into the non-cash transaction
with the directors or persons connected with him. Accordingly the paragraph 3(xv) of the
order is not applicable.

16.  The Company is not required to be registered under section 45-1A Reserve Bank of India

Act 1934.
For BAJAJ & ASSOCIATES
Chartered Accountants
Date: 01% September, 2018 TARUN KUMAR RAJAUR
Place: Faridabad Partner

Member ship No. 508922
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Zion Promoters & Developers
Private Limited (‘the Company') as of 31 Mar 2018 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountant of India (‘ICATI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Findncial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management and
directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

- Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion '

In our opinion, the Company has, in all material respects, adequate internal controls and such internal
controls over financial reporting were operating effectively as at 31 March 2018. Company has made the
“Internal control over financial controls criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit on Audit of Internal Financial
Reporting issued by the Institute of Chartered Accountants of India.

For BAJAJ & ASSOCIATES
Chartered Accountants

Date: 01" September, 2018 TARUN KUMAR R

Place: Faridabad Partner
Member ship No. 508922



BALANCE SHEET AS AT 31st March. 2018

Particulars NOTES AS AT AS AT
- 31-03-2018 31-03-2017
AMOUNT (R) AMOUNT (%)
L. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 3 19,645,000 19,645,000
(b) Reserves and Surplus 4 ’ 81,689,477 . 79,699,560

(c) Money received against share warrants

101,334,477 99,344,560
(2) Share Application Money Pending Allotment - -

(3) Non-Current Liabilities
(a) Long-term borrowings 6 52,811,113 54,768,600

(b) Deferred tax liabilities (Net) - R
(c) Long term provisions . -

52,811,113 54,768,600
(4) Current Liabilities

(a) Short-term borrowings - . -
(b) Trade payables . 7 32,631,164 26,586,129
(c) Other current liabilities 8 251,628,476 257,284,572
(d) Short-term provisions 10 833,466 1,157,448
285,093,107 285,028,149
TOTAL : 439,248,697 439,141,308

II. ASSETS

(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 9 5,909,821 . 7,677,904

(ii) Intangible Assets -
(iii) Capital Work-In-Progress

T 59098201 T 1,677,904
(b) Non-Current [nvestments 605,920 605,920
(c) Deferred Tax Assets (net) 5 1,708,106 2,123,878
(d) Long term Loans and Advances - -
(e) Other Non-current Assets - -
) T 8223847 T 10.407,702 |
(2) Current Assets
(a) Current Investments
(b) Inventories 12 234,019,862 253,767,838
(c) Trade Receivables 13 139,712,260 129,527,172
(d) Cash and Cash Equivalents 14 ’ 17,132,940 10.886.861
(e) Short-term Loans and Advances 11 40,149,788 34,551,735
(f) Other Current Assets : - -
431,014,849 T 428.733.607 |
MISCELLANEOUS EXPENSES - : -
TOTAL T 439238697 439,141.308
Significant Accounting Policies 2
NOTES TO ACCOUNTS 1to 22

As per our report of even date annexed :
for BAJAJ & ASSOCIA e~ " For ZION PROMOTERS & DEVELQPERS PRIVATE LIMITED

\
' AN !, ,; -
K \\\‘./ S
TARUN KUMAR RAJW I \TOR DIRECTO
Partner NARENDER HOODA ANIL KUMAR MUNJAL
Membership No. 508922 DIN (00019505) DIN (00019302)

Date: Olst September, 2018
Place: Faridabad




ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED ON 3i1st March, 2018

PARTICULARS NOTES PERIOD ENDED PERIOD ENDED
31-03-2018 31-03-2017
AMOUNT ) AMOUNT (%)
Revenue from Operations
Sales & Processing 15 83,090,250 61,985,973
Other Income 16 742,078 1.163,172
Total Revenue 83,832,327 63,149,145
EXPENDITURE
Cost of Raw Materials and Components Consumed 17 46,444,494 31,247.829.
Changes in Inventories of finished goods, Work-in-progress and Stock-in- 18 19,747,976 11,887,532
Personnel Expenses 19 6,285,148 5.753,071
Financial Expenses 20 406,790 1,446,475
Depreciation and Amortization Expenses 9 1,802,082 2,628,764
Administrative Expenses 21 5,899,854 7,080.672
Total Expenses 80,586,344 60,044,342
Profit Before Exceptional and Extraordinary Items and Tax 3,245,984 3,104.803
Exceptional Items - -
Profii Beivie Extraordinary Items and Tax 3,245,984 3,104,802
Extraordinary Items - -
Profit before taxes 3,245,984 3,104.803
Tax Expense:
(1) Current tax/MAT 833,466 1,157.448
(2) Earlier years tax 6,828 141,300
(3) Deferred tax 415,772 (112,803)
(4) Wealth tax
Less: Excess Depreciation Due to Change of Accounting Policy -
Less: MAT Credit Entitlement
Profit(Loss) from the period from continuing operations 1,989,917 1,918,858
Profit/(Loss) from discontinuing operations
Tax expense of discounting operations
Profit/(Loss) from Discontinuing operations
Profit/(Loss) for the period 1,989,917 1,918,858
Earning Per Equity share (In Re.):
(1) Basic 1.01 0.98
(2) Diluted 1.01 0.98
Significant Accounting Policies 2
NOTES TO ACCOUNTS 1to 22

As per our report of even date annexed
for BAJAJ & ASSOCIATES

&
11UN KUMARR

Partner

Membership No. 508922
Date: Olst September, 2018
Place: Faridabad

For ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

OR

ARENDER HOOL ANIL KUMAR MUNJAL

DIN (00019505)

DIRECTOR

DIN (00019302)




ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

Cash Flow Statement fot the year ended 31 March 2018

Cash Flow from Operating Activities

Net Profit Before Taxation

Adjustment for :

Depreciation on fixed assets

Preliminary Expenses W/Off

Interest Received

Finance Charges

Operating Profit before Working capital changes

Adjustment for :
(Increase )/ Decrease in inventories

(Increase )/ Decrease in trade receivables
(Increase )/ Decrease in loans & advances
Increase / (Decrease) in liabilities
Increase / (Decrease) in provisions

Cash Generated from Operation

Income Tax paid

Net Cash inflow from / (outflow) from Operating activities (A)

Cash Flow from Investing Activities
Sale Of fixed assets

Purchase Of fixed assets

Purchase Of Investment

Interest Received

Net Cash inflow from / (outflow) from Investing activities (B)

Cash Flow from Financing Activities

Proceed from issue of shres including premium

Proceed from Long-term borrowings

Finance charges paid

Net Cash inflow from / (outflow) from Financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and Cash equivalent at the beginning of the year

Cash and Cash equivalent at the closing of the year

PERIOD ENDED

PERIOD ENDED

31-03-2018 31-03-2017
AMOUNT ) AMOUNT (%)
3,245,984 3,104,803
1,802,082 2,628,764
(667,130) (674,840)
406,790 1,446 475
4,787,726 6.505,201
19,747,976 11,887,532
(10,185,087) (4,598,138)
(5,598,053) (4,281,135)
388,940 (7.431,062)
(323,982) (312,027)
8,817,520 1,770,372
840,294 1,298,748
7,977,225 471,624
- 780,090
(34,000) .
667,130 674,840
633,130 [,454.930
(1,957,486) (474,989)
(406,790) (1,446.475)
2,364,276) (1,921,464)
6,246,079 5.090
10,886,861 10,881,771
17,132,940 10,886,861

(Dir




ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31* MARCH 2018
NOTES:1

Corporate Information

Zion Promoters & Developers Private Limited (‘The Company’) was incorporated in India on September, 29
2004 to carry on the business of developers in real estate business for housing and commercial projects. The
company has started its commercial operations in the month of September 2004.

NOTES :2
SIGNIFICANT ACCOUNTING POLICES
a. Basis of preparation of financial statements

The Financial Statements have been prepared under historical cost convention, in accordance
with the generally accepted accounting principles, the relevant accounting standards and the
relevant guidance notes issued by the Institute of Chartered Accountants of India and the
applicable provisions of the Companies Act, 2013.

b. Use of estimates
The preparation of financial statements in conformity with the Generally Accepted

Accounting Principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingend liabilities on the
date of the financial statements. Actual results could differ from those estimates. Any revision
to accounting estimates is recognized prospectively in current and future periods.

c. Fixed Assets
Fixed Assets are stated at the cost of acquisition less accumulated depreciation. Cost
comprises the purchase price and any attributable cost of bringing the assets to its working
condittons for its intended use. Financing costs relating the acquisition of fixed assets are also
included to the extent they relate to the period till such assets are ready to be put to use.

d. Depreciation :
Depreciation on fixed assets has been provided on a Written down Value Method at the rates
and in the manner provided in Schedule II of the Companies Act, 2013.

e. - Borrowing costs )
Borrowing costs that are directly attributable to the acquisition or construction of qualifying
assets (including real estate projects) are considered as part of the cost of the asset/project. All
other borrowing cost are treated as period cost and charged to the profit and loss account in
the year in which incurred.

f. Investments
Long —term investments are stated at cost.

g. Inventories

i. Building material and consumable stores are valued at cost, which is determined on the
basis of the First-in-First out” method.

il. Purchase of land is accounted for on the basis of registry thereof and valued and
recorded at cost or market value. whichever is lower.

ili. Construction work in progress is valued at cost. Cost includes cost of material, services
and other related overheads related to project under construction.

iv. Overheads attributed to respective project are allocated respectively.




ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES: 2 : Contd.

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31* MARCH 2018

SIGNIFICANT ACCOUNTING POLICIES

h. Projects in progress are valued at cost.

Cost includes cost of land, materials, construction, services, borrowing cost and other
overheads relating to projects.

i. Revenue recognition

i.

ii.

iii.

iv.

Pursuant to the issuance of the Guidance note on recognition of revenue by Real Estate
Developers’, by the Institute of Chartered Accountants of India, the company has
accounting policy for recognition of revenue on real estate projects upon transfer of
property.

While recognizing revenues on the Percentage Completion Method (POC), the profits
recognized under this method was in proportion which amounts called from the
customers’ bears to the total sale price of properties sold.

Interest due on delayed payments by customers is accounted on receipts basis due to
uncertainty of recovery of the same. ’

Income from construction contracts

Income from cancellation of booking of flat is accounted on the basis of each
settlement of the contract.

“Income from construction contracts is recognized by reference to the stage of
completion of the contract activity as certified by the client.
Revenue on account of contract variations, claim and incentives are recognized upon
determination or settlement of the contract.

j- Foreign currency transactions

i

Foreign currency transactions are recorded at exchange rates prevailing on the date of
respective transactions.

k. Accounting for taxes for income

1.

Provision for current tax is made, based on the tax payable under the income tax
act,1961

Deferred tax on timing differences between taxable and accounting income is
accounted for. using the tax rates and the tax laws enacted or substantially enacted as
on the balance sheet date. Deferred tax assets on unabsorbed tax losses and unabsorbed
depreciation are recognized only when there is a reasonable certainly of their
realization.

Dire



ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

Notes on Financial Statements for the year ended 31st March, 2018

NOTE -3

During the current year, the company has not infused any equity in the company. The details of share

Capital are set as below:

Note-1 : Details of Shares Capital

Particulars As At 31st March, 2018 As At 31st March, 2017
AMOUNT }) AMOUNT ()
Authorised Capital- _
29,00,000 Equity Shares of Rs. 10/- each- 29,000,000 29,000,000
Issued , Subscribed, & Paid Up Capital
19.64.500 Equity Shares of Rs. {0/- each fully paid up 19,645,000 19,645,000
Note-2 ; Reconciliation of the Number of Shares Outstanding at the end of reporting year
Equity Shares Equity Shares
Particulars As on 31st March, 2018 N As on 31st March, 2017
. No. of Shares AMOUNT (X)  No. of Shares AMOUNT (})
Shares outstanding at the beginning of the year " 1,964,500 19,645,000 1,964,500 19,645,000
Shares Issued during the year - - - - -
Shares bought back during the year - _ - - -
Shares outstanding at the end of the year 1,964,500 19,645,000 1,964.500 19,645.000
Note-3 : Details of Shareholder Holding More Than S % Shares at the end of reporting year
S.N. ' Name of Investor As At 31st March, 2018 As At 31st March, 2017
No. of Shares Held| Shareholding No. of Shares Shareholding
(In %) Held (In %)
1 |Anil Kumar Munijal 394490 20 394490 20
2 }Kuldeep Singh Brar 394490 20 394490 20
3 |Narinder Hooda 394490 20 394490 20
4 |R.S. Singla Leasing & Finance 125000 6 125000 6
(P) Limited
5 [Construction Consortium India 125000 6 125000
(PY Limited.
6 |Unizon Exim India (P) Limited 113000 113000
Note-4 : Terms / Rights attached to Equity Shares
The company has one class of Equity Shares having a par value of Rs. 10 per share. Each holder of Equity Share is entitlg dge vote per share.

Director



ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES to the financial statement for the year ended March 31, 2018

NOTES-4
RESERVES & SURPLUS

The break-up of surplus (loss from continuing operations) as at Balance Sheet is shown as under:

PARTICULARS AS AT AS AT
31-03-2018 31-03-2017
AMOUNT (%) AMOUNT ()

Surplus .

Opening balance 53,105,000 53,105,000
53,105,000 53,105,000

Profit & Loss Account

Balance as per last account 26,594,560 24,675,702

Add: Net Profit during the year 1,989,917 1,918,858
28,584,477 26,594,560

Total 81,689,477 79,699.560

NOTES- 5: Deferred Tax

The significant component and classification of deferred tax assets and liabilities on account of timing difference are :

Deferred Tax Assets AS AT AS AT
31-03-2018 31-03-2017

AMOUNT (}) AMOUNT )

Net Deferred Tax Assets 1,708,106 2,123,878

For Zion Promoters & Developers
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ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES to the financial statement for the year ended March 31,2018

NOTES - 6

Long-term borrowings

PARTICULARS AS AT AS AT
31-03-2018 31-03-2017
AMOUNT () AMOUNT (%)

SECURED LOAN

Term Loans

Term Loans

HDFC Bank Ltd 1,091,188 1,908,675

(Secured against hypothecation of vehicles)

UNSECURED LOAN

from Directors 65,925 165,925

from Members and Relative of Directors 31,654,000 32,694,000

from Companies 20,000,000 20,000,000
52,811,113 54,768.600

Far Zion Fromet=os & Deveinpers




ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES to the financial statement for the year ended March 31, 2018

NOTES -7
Trade Payables

‘Trade payables for goods and services used by the Company :

PARTICULARS AS AT AS AT
: 31-03-2018 31-03-2017
AMOUNT () AMOUNT (])
Sundry Creditors
- Agst. Others 32,631,164 26,586.129
32,631,164 26.586.129
NOTES - 8 :
OTHER CURRENT LIABILITIES
The Components of other.current liabilities are presented as under :
PARTICULARS AS AT AS AT
31-03-2018 31-03-2017
AMOUNT ) AMOUNT ()
Current Maturity of Long Term Debts :
HDFC Bank Ltd 626,518 496,653
626,518 496.653
Other Current Liabilities
Advance from customers »
- Project Lake View 14,070,528 27,439,417
- Project Stone Crop 66,299,254 54,887,776
- Project Celestal Garden 138,254,494 142,673,716
Expenses payable 25,452,930 25,105,277
Other liabilities 6,924,753 6,681,734
251,001,958 256,787,918
251,628,476 257,284,572

.NOTES - 10

PROVISIONS

The Components of Provisions Classified Between Long Term & Short Term Provisions are presented as under :

PARTICULARS AS AT AS AT
31-03-2018 31-03-2017
AMOUNT (®) AMOUNT ()
Short Term Provisions :
Provision for Income Tax (current tax) 833,466 1,157,448
833,466 1,157.448
Fox Zion Pro

mgters & Develope!
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ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED
NOTES to the financial statement for the year ended March 31, 2018
NOTES -11

LOANS & ADVANCES

The break-up loans and advances as bifurcated between iong term and short term are preseted as under :

PARTICULARS AS AT AS AT
31-03-2018 31-03-2017
AMOUNT () AMOUNT ()
LOANS & ADVANCES
(Unsecured, considered good)
Advances recoverable in cash or in kind or for
Value to be received 10,652,010 9.513.898
Advance to suppliers for plots of land 18,800,000 18,800,000
Advance Tax & Tax deducted at Source 602,843 536,049
| Income Tax Deposited Earlier Years 5,040,568 3.700.000
Service Tax receivable (net) 1,759,077 1,691.389
GST Receivable 2,984,890 -
Security deposits 310,400 310,400
‘40,149,788 34,551,735

The classification of security deposits between long term and short term are made as per the period of expected realisatios

from the Balance Sheet date.

NOTES - 12

INVENTORIES

The components of inventory as at Balance Sheet date.showing the valuation as certified by management is presented as

under :

PARTICULARS AS AT AS AT

31-03-2018 31-03-2017
AMOUNT () AMOUNT (%)

INVENTORIES , )

(As taken, valued and certified by the management)

Project - Lakeview in progress 94,570,256 126,997.548

Project - Stonecrop in progress 110,669,106 98,135,657

Project 'Stonecrop II, Sector-89 28,780,500 28,634.633
234,019,862 253,767,838

-~

or Zion Promaters 8 Nevelone
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ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES to the financial statement for the year ended March 31, 2018

NOTES - 13

Trade Receivables

Trade Receivables represents receivables from sale of goods. The classification of receivables outstanding for the period

less than or exceeding six months is done on the basis of ageing drawn as per due date :

PARTICULARS AS AT AS AT
- 31-03-2018 31-03-2017
AMOUNT () AMOUNT (%)
SUNDRY DEBTORS
(Unsecured. considered good )
Sundry Debtors Lake View 62,657,796 69.462.670
Sundry Debtors Sector 78 69,856,854 52,866,893
Sundry Debtors Sector 89 7,197,610 7.197,610
139,712,260 129,527,172
NOTES - 14
CASH & BANK BALANCES
The components of cash and cash equivalent are presented as under :
PARTICULARS AS AT AS AT
'31-03-2018 31-03-2017
AMOUNT ) AMOUNT (%)
CASH & BANK BALANCES
Cash in hand 2,359,525 514,127
Balance with bank
- in current account 4,787,750 987.486
- in FDR With Bank 670,012 325.465
- in Margin A/C 9,315,653 9.059,783
17,132,940 10,886.861

For Zion =is




ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES to the financial statement for the year ended March 31, 2018

NOTES-15

Revenue From Operations

The breakup of revenue from operations is presented as under :

PARTICULARS PERIOD ENDED | PERIOD ENDED
31-03-2018 31-03-2017
AMOUNT (R) AMOUNT (})
SALES & PROCESSING
Lake View Projects Receipts 56,637,247 50,035,051
Stone Crop 78 Projects Receipts 26,403,003 4,795,951
Stone Crop II 89 Projects Receipts - 6,842,351
Sale/Enhance Compensation of Land at Yamuna Nagar - 312,620
Receipts Agst.Booking Cancellation/Interest Received from customers 50,000 -
83,090,250 61,985,973

The products are of similar nature and hence the break up of revenue by product type is not presented.

NOTES-16

Other Income

The components of other income are presented as under:

PARTICULARS PERIOD ENDED | PERIOD ENDED
31-03-2018 31-03-2017
AMOUNT () AMOUNT )
Other Income
Interest received on FDR 667,130 674,840
Small Balances Written Back 74,948 488,332
742,078 1,163,172

NOTES -17

Cost of Raw Materials and Components Consumed

PARTICULARS PERIOD ENDED | PERIOD ENDED
31-03-2018 31-03-2017
: AMOUNT (?) AMOUNT (%)

Cost of Raw Materials and Components Consumed

Inventory at the beginning of the year 21,115,714 21,115,714

Add: projects in progress during the year 46,444,494 31,247,829
67,560,208 52,363,543

Less: Inventory at the end of the year 21,115,714 21,115,714
21,115,714 21,115,714
46,444,494 31,247,829




ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES to the financial statement for the year ended March 31, 2018

NOTES -18

Changes in Inventories of finished goods, Work-in-progress and Stock-in-Trade

PERIOD ENDED

PARTICULARS PERIOD ENDED
31-03-2018 31-03-2017
AMOUNT (%) AMOUNT ()

Changes in Inventories of Work-in-progress

Opening Work in Progress Lake View 105,881,834 123,756,187
Opening Work in Progress Stone Crop 78 98,135,657 93,552,174
Opening Work in Progress Stone Crop 89 28,634,633 27,231,295
Closing Work in Progress Lake View 73,454,542 105,881,834
Closing Work in Progress Stone Crop 78 110,669,106 98,135,657
Closing Work in Progress Stone Crop 89 28,780,500 28,634,633
Net Increase/(Decrease) in WIP 19,747,976 11,887,532

NOTES-19

Employees benefit Expenses

The breakup of employee related are presented as under :

PERIOD ENDED

PARTICULARS PERIOD ENDED
31-03-2018 31-03-2017
AMOUNT () AMOUNT )

PERSONNEL EXPENSES
Salaries 5,839,500 5,333,207
Contribution in PF 248,935 251.276
Staff welfare expenses 196,713 168,588

6,285,148 5,753,071

NOTES-20

Finance Cost
The breakup of finance costs are presented as under :

PARTICULARS PERIOD ENDED | PERIOD ENDED
31-03-2018 31-03-2017
AMOUNT (%) AMOUNT ()

FINANCIAL EXPENSES

Interest on vehicle loans 200,874 299,619
Interest others - 707,302
Interest Paid on TDS 29,687 12,795
Interest on Govt. Dues - 243,899
Bank charges 176,229 182,860

406,790 1,446,475 |

For Zior Prometers R L€
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ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES to the financial statement for the year ended March 31, 2018

NOTES-21

OTHER EXPENSES

The breakup of other expense are given below :

PARTICULARS PERIOD ENDED | PERIOD ENDED
31-03-2018 31-03-2017
AMOUNT (}) AMOUNT R)
OTHER EXPENSES

Directors' remuneration 3,600,000 3,600,000

Advertisement expenses - -
Business promotion 50,657 425,000
Traveling & conveyance expenses 166,383 50,473
Vehicle running & maintenance 51,478 133,844
Telephone expenses 270,216 363,759
Postage & courier expenses 34,731 1,357

Repair & maintenance

- Otners : 398,508 410,951
Insurance 330,808 327,150
Legal & professional expenses 433,200 638,825
Printing & stationery 54,894 33,981
Donations - 10,000
' Rent . 113,700 91,000
Rates & taxes 32,875 165,371
Audit fee 175,000 175,000
Loss on Sale of Fixed Assets - 110,090
General expenses 146,429 177,054
Festival expenses 10,000 65,410

Water & Sewerage Charges - -
Penalty & Damages 26,139 39,053
Service Tax Paid 4,836 262,354
5,899,854 7,080,672

Fo

jon Promaiere & Develone




ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES: 22
NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31* MARCH 2018

NOTES TO THE ACCOUNTS
1. Contingent liabilities not provided for in respect of:
: (in Rs.)
March 31, 2018 March 31, 2017
Claims against the company not acknowledge
as debts NIL NIL
Bank Guarantees '
-In respect of the Company 81,79,000.00 81,79,000.00

-In respect of Subsidiaries
-In respect of third parties
Applicability of Employee Provident Fund . NIL NIL
Act, 1952 Amount in default

Contingent liability as per EDC/IDC payable to DTCP, Haryana amounted Rs. 2,11,15,714/- shown
under Inventory/Expenses payable the amount is not yet payable till pending decision of court.

Contingent liability as per information provided to us that the decision in case of Income tax against
the assessee. For which the Assessee gone under appeal against the order the matter of Income Tax of
Rs. 1,89,82,030/- till date decision is pénding.

2. As per the policy followed in the past, the company was amortizing miscellaneous expenditure over a
period of 5 years. :

3. Determination of revenues under 'Percentage of Completion method’ necessarily involves making
estimates by management for percentage of completion, cost to completion, revenues expected from
projects, projected profits and foreseeable loss. These estimates being of a technical nature have been
relied upon by the auditors.

I. Loans and advances paid to certain parties for acquiring land for development of real estate
projects, either on collaboration on basis or self-development basis.

(in Rs.)
Particulars March 31,2018 March 31,2017
Saraswati sewa kunj education trust 1,88,00,000 1,88,00,000
4. Earning per share ' . (in RS.)
Particulars 2017-2018 2016-2017
Profit/(Loss) after tax available to shareholders Rs. 19,89,917 Rs. 19,18,858
Number of Equity Shares outstanding in the beginning 1964500 1964500
Equity shares issued during the year
on 31.03.2018 NIL NIL
Weighted Average Equity Shares outstanding during the year 1964500 1964500
Earning Per Share (Face Value Rs. 10/- per share) 1.01 0.98
5. Earnings in foreign currency (in Rs.)
Particulars March 31, 2018 March 31, 2017
NIL NIL

FoX Zion Promatere




ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES: 22: Contd.

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31* MARCH 2018

NOTES TO THE ACCOUNTS
6. Expenditure in foreign currency (in Rs.)
Particulars March 31, 2018 March 31, 2017
Foreign travel NIL NIL
7. Auditor’s remuneration (in Rs.)
Particulars March 31, 2018 March 31, 2017
Audit Fee 100000 100000
Tax audit fees 50000 50000
Other fees 25000 25000
GST 31500 31500
Total 206500 206500
8. Managerial remuneration (in Rs.)
Particulars March 31, 2018 March 31, 2017
(i) Payment to the directors 36,00,000 36,00,000
Total 36,00,000 36.00,000
9. Direct and Indirect expenses allocated to inventory
PROJECT - SECTOR 48-LAKE VIEW
License Fee 2,11,15,714
Closing Work In Progress 73,454,542
Total 94,570,256
PROJECT - SECTOR 78-STONECROP
Closing Work in Progress 110,669,106
Total 110,669,106
PROJECT - SECTOR 89-STONECROP 11
Closing Work in Progress 28,780,500
Total 28,780,500
Grand Total 234,019,862




ZION PROMOTERS & DEVELOPERS PRIVATE LIMITED

NOTES: 22: Contd.

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31* MARCH 2018

NOTES TO THE ACCOUNTS
10. Disclosure Pursuant to Accounting Standard (AS - 18) “Related Party disclosure”

The Following transactions were carried out with the related parties in the Ordinary Course of
Business:-

S. No. Name of Related Parties Nature of Payment Amount (Rs.)
1 Mr. Narender Hooda ) Director Remuneration 12,00,000
2 Mr. Anil Kumar Munjal Director Remuneration 12,00,000
3 Mr. Kuldeep Singh Barar ' Director Remuneration 12,00,000 .
4 M/s Unizon Exim India Private Limited Purchase 2,36,032
11. Dues to small scale industrial undertakings

12.

13.

Small-scale industrial undertakings to which the company is indebted for a period more than 30 days
are NIL.

This disclosure is on the basis of information available with the company regarding the status of
suppliers as defined under the “interest on delayed payments to small scale and Ancillary industrial
undertaking Act, 1993. This has been relied upon by the auditor.

Balances in respect of sundry debtors, sundry creditors, deposits, loans and advances taken as shown
by the books of account and are subject to confirmations and consequent adjustments and
reconciliation’s, if any.

Current assets, loans and advances have a value on realization which in the ordinary course of the
business would not be less than-amount at which they are stated in the balance sheet and the provisions
for all known and determined liabilities are adequate and not in excess of the amount reasonably
required.

As per our report of even date attached
For BAJAJ & ASSOCIATES For and on behalf of the Board
CHARTERED ACCOUNTANTS

T

TARUN
(Partner)

N / ' '
KUMAR RAJATR:04¢cO (DI ) (DIRECTOR)

NARENDER HOODA ANIL KUMAR MUNJAL

@

Membership No. 508922 DIN (00019505) DIN (00019302)
Date: 01™ September, 2018
Place: Faridabad




