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istered Post

(A State Government Undertakmlg)
{Ttegular Let;ter of Auot:ment with offer of possession Commercial Site, Sectar-16, Gurgaon.

NO:MSIDC:CEH:2010:307 - . - © Dated:11™ June 2010

" M/s Brahma India Fund Mauritius Ltd.,
M/s Brahma Opportunities Ltd. &
M/s Krrish Infra Nirman Pvt. Ltd.,

126, East, 56" Street, .

10" Floor, New York
(NY-10022) USA

Sub:  Allotment.of Commercial Project Site No. 2, Séctor-16, Gurgaon.
Dear Sir(s), . T

This has reference to the bid for the cited project site submitted by you in the»
 voice auction held on- 30% April 2010 and subsequent HSIIDC letter No. 199 dated
14.05.2010 wherein while conveying acceptance of your bid, you were also
requested to deposit the amount equivalent to 25% of the bid amount: w*sthm 30
days i.e; by 12.06.2010. _

In conhnuation to our above referred letter dated 14.5.2010, it is informed thar.
the amount equivalent to 25% of the bid amount (i.e. INR 155 Crore) can be .
deposited by availing further 30 days w.e.f 12.06.2010 subject to payment of
interest ®@14% on the due amount for the delayed period.

2. Kindly note that the site as detailed below is hereby allotted to | jOU on fr ee-hold
and on *As i Where is Basis for Devdopment of Commercial Complex.

Sector No./ Blot No. | Area {in Acres). ‘Total Consideration. muney
Estate _ (Amt. in lNRJ :
Sector-18, 2 | 12.88 (approx.) 1620.00 Crore -~
“Gurgaon ‘ 3 : ‘ \

3. That the exact size of the project site-and its dimensions are subject to variation
as per actual measurement at the time of delivery of possession. - lq case the
actual area exceeds the area offered at the time of the auction; you shall be
required to depasit the additional price for the excess area propornonately as per
the guoted- bid amount. In case the actual area is found to be less. l:han the area
offered at the time of the auction, you will be required  to " deposit: the
proportionately reduced amount as per the quoted bld amount..

4. That the possession of the project site is hereby offered which may be t:ahen from
Estate Manager/MSIIDC, Udycg Vihar, Gurgaon immediately after - ‘making the
‘payment of amount equivalent to 25% of the bid amount and acceptance of the
terms.and conditions of this Regular Letter of Allotment. :

5. That the allotment of project site shall be governed by the terms & conditions of
the Request For Proposal (RFF) document, this allotment, letter and will be subject
to the rules/regulations of Town & Country Planning Department, MHaryana as
amended from time to time. o —

 HSIDC- youn fastnen i progresh )
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TERMS OF PAYMENT

6. That in case the 25% of the bid amount {i.e. INR 195 t..ror'e) along with de&ayed interest
@14% p.a. for the delayed period (if any) along with the acceptance of the terms and
conditions of this Regular Letter of Allotment, s not received in HSIDC Registered Office
at Panchkula by 11" July 2010, then the 10% bid amount already depo';lted shall stand
forfeited to HSIDC.,  © '

7. That after making the payment as described in Clause-6, the Halance 65% amaunt (i.e
* INR 403.00 Crore} towards consideration money for.the project site can be paid either in
lump sum withoyt any interest within 60 days from the date of fssue of this allotment
letter or in 10 equal half yearly installments along-with interest @ 11% p.a. The first
instaliment will fall due on the expiry of six months of the date of issue of this letter,
Each installment would be recaverable together with interest @ 11% per annum on the

remaining amount as detafled belnw* ‘
. (mount in INR)

Installment| Due date Princl@i Possesston - - Total

. N interest .
1 11-Dec. 2010 |. 40,30,00,000. | . .22,34,71,781 "64,64,71,781 .
2 [ 17.June’2071 | 40,30,00,000. | 19,78,45,397 " 60,08,45,397
3 11 Dec. 2017 | 40,30,00,000.- 17,87,77,425 58,17,77,425
2 11 June 2012 | 40,30,00,000 15,47,29,918 55,77,29,918
5 11 Dec. 2012 | 40,30,00,000 | 13,37,16,721 53,67,16,721 |
) "1 June 2013 | 40,30,00,000. 1|  10,96,13,798 51,26,13,798
7 | 11.Dec. 2013 | 40,30,00,000 8,93,88,712 49,23,88,712
8 - | 11 June 2014 | 40,30,00,000 - 6,59,45,466 _ %6,89,48,466
5 11 Dec. 2014 | 40,30,00,000 | - 4,39,65,644 "44,69,65,644
10 [.11 June 2015 | .40,30,00,000 | - -2,19,82,822 4z, 49 B2, azz

[ 8]

8. That each 1nstallment towards 65% amount may be remitted to the Estate Manager i
HSHDC, Gurgaon by way of a demand draft payable. to “Haryana State Indll, & Infr. Dev.”
‘Corpn. Ltd."”, drawn on any scheduled bank situated at Gurgaon. Every such remittance
should be accompanied by a letter shawing the full particulars i.e. number of the project
site and Industrial Estate/Sector number to which the payment pertains. in the absence
of these particulars, the amount remitted shall not be deemed to have been received.

9. That no separate notice for depc:sit of the installments will be issued. All paymenr.s shall =~
be remitted by way if Demand Draft only. In case of delay in deposit of instaliment.
Interest @ 14% p.a. will be charged on the.defaulted amount, for the defaulted period.

10. That on payment of 100% of the price of the Project, Site, the deed of conveyance shau
be executed by HSHDC in the prescribed form and in such manner as may be directed by
the HSIDC, The charges Tor registration and. stamp. duty_shall be born by ycvu e S R i

11. That if you fail to pay the amount due and commit default In deposit of two Installments

together with the interest or commit a breach of any condition of RFP Document or

Regular Letter of Allotment, HMSIIDC may by notice in writing, call upon you to show

cause within a period of 30 days as to why an order of resumption of the project site.and
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forfeiture of the whole or any part of the mcmey, if any, pafd in rospect of the Project
site should not be rnadc 1|

12. That after considenng the reply, received if any 'within the stipuiated period and the
cause shown by you in pursuance to-the notice and any evidence that you.may protluce in
support-of the same and after giving you a reasonable opportunity. of being heard in the
matter, HSIIDC may for reasons to be recorded in writing make an order for resurning the
praject site and directing far forfeiture of the amount. as per the terms and cnndiﬁuns
of the RLA, _ |

: |

APPROVAL OF BUILDING PLANS/PROJECT lMPLEMENTATfION

|

13. You shall construct all the bisiiding on the plat after. obtaining approval of Buildfn:; Plans . -
from the Competent Authority-and shall conform to the building bye laws and regulations
in force in the area, you shall in addition, be governed by the Building bye-laws as. per:
BIS/NBC with regard to light and ventilation, structural safety, fire safety, samitary
equipments and circulation (vertical and horizontal) standards [

14. The Project site shall not be used for any purpose other than that for which if has, been -
allotted. Na oonoxious trade shau be carried aut on Projwct Site. L '

13. No fragmentation of. land shall be permitted
16. The HSIDC shall not be raspons!ble for level!ng of uneven sites.

17. You shall obtam Environrnental impact Assessment (EIA) ctearanr.*e from c«:mpetent
authority prior-te start of the construction work and will be respc:nstble far undertaklng
remedial measures as prescribed in Environment Management Plan. - ,

18, You shall be required to complete the construction over the project site within a perlod
of five (5) years from the date of {ssuance of this letter. ~The time period of construction
completion can be extended. by HSIIDC (which in any case shall not exceed 2 years), in
case of exceptional circumstances on written request in advance from your side and
payment of applicable. extension fee subject to the candition that you have completed
the construction of minimum 25% of the permissible cavered area of the project. Fallure
to comply with the above said condition for the construction completion of minimum
permissible covered area shall be construed as an ‘event of default and the project site
shatl be tiable for resumption. ‘ '

19. You would be auuwed the flexibiiity of booking sale/lease i.e. auotment of built up
space during the project development stage to generate revenue.. However, creation of

third party rights for such space by way of sale/conveyance deed would be allowed only .

after execution of conveyance deed by HSIDC In favour of the successful bidder (l.e.
after deposit of entire bid amount together with interest and any ather amount due to

HSIIDC) and on project completion (i.e. construction of permissible building). If you -
create any third party rights over the land through sale, mortgage, llen or encumbrance
in any other form without the prior written ccxnsent from HSIIDC and derogatary-to this
Regular Letter of Allotment/COnveyance deed, .the prt:oject site will be lUable for
resumption,

20.If you engage or knowfngly altow any .of your employees, agents, GContractors or
representatives to engage in any activity prohfbited by law or which constitutes a breach
ar an offence under-any law, in the course-of any a::tlvit)( undertaken pursuant to the




issuance of this Regular Letter of Allotment, the . project slte will be tidbte for
resumption. o

EVENT OF DEFAULT

21. Event of Default means any of the fauowimg evem;s unless such an event has oceurred as
a consequence of HSHDC Event of Default or an Act beyond the your control in any

respect:

i) Your failure to perform or discharge any of its abllgation.. responsibilities, duties
- and/ or undertaking in accordance with the purovlsions of tnis document & Regular
Ler.ter of Allotment.

th)! In case you do not complete construction of minimum 25% of the. permissible
covered area within five years from the date of issuance of Regular Letter of
Allotment-and complete the project within the permissible extension pe-riod of
maximum 2 {two) years, the iject Site is Uable to be resumed,

ifliy  Creates any third party rights over the land .through sale, rnortgage, Alen or
encumbrance in any ather form without the prior written consent from HSIIDC and
derogamry to the Regular Letter of Auotrnent /Cunveyance Deed.” -

v) Repeatedly and persistently remain in breach of any of its obligat}iuns uncler r.hts
document;. or any representat!on made or warramies given by you {s found to be
false or misleading. .

v) Your passing a resolution for veluntary w!nding up. '

vi) | Appointment of a provisional lquidator, administrator, trustee or receiver of the
whole or substantially whole of your undertaking hy a court of competent
jurisdicticn in- proceedings for winding up or any other legal proceedings. -

vil}  Your engaging or knowingly allowing any of its employees, agents, Contrac tor or
representative to engage in- any activity prohibited by law ar which constitutes a
breach or an offence under any law, in the course of any activity undertaken
pursuant to the issuance of Regular Letter of Allotment,

22. Pursuant to your commltting Event of Pefault, HSIDC may:

i) Without, prejudl:e to any other right or remedy rnay possess, terminate this
Project and resume the project site at any time after expiry of 30 days after
issuance of written notice to you indicating HSIDC's such intention, You shall be
entitled to refund after forfeiture of an amount equivalent to 15% of the Bid
Amount_{including farfeiture of. Interest/penal interest). in case of resumption, -

you shall be required to remove the strugture/debris within a period of 60 (sixty).
days from the date of resumption order, failing which it shall be removed at your
cost, and consequence,

i} Qperate the Project:

In case HSIDC fssues Resumiption Notice.or in the Event of Default, HSIIDC shall
‘have the right to re-auction the project site or (but not the obligation) to build,
develop, market and operate the Project itself or through its agentslafﬂl
it may deem fit. . %\ 'O N
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OTHER TERMS & CONDITIONS

23.

The Project Site shau cuntinue to belnng m the HSHIDC until the entire price :cvget!'noer
with interest and other amount due to HSIIDC on account of sale of Project Site is pald
and deed of conveyance in your favour 15 executed, you shall have no right to transfer
the project site or any right/title/interest thereon without written permission of HSIIDC
even after execution of deed of conveyance till the project is implemented In

) accordance with the terms and condition of alln:ment. B I T o

24,

25.

26.

You shall hereafter remain responsible fer all acts of cormission and omissicm
committed by your contractors, sub-mntractors, agents and emplnyees ,

You shall be lable to pay all such fee, taxes etc, as may be levied by I.ocal authnrﬁ.y,
State Gavernment and Central Government in respect of Project Site and buildings or
both under any law and shall be responsible for arranging all clearances and licenses

w.r.t. the Praject Site: Also, you shall mect any pendling tax liabillt;y even if the E?mjet‘t

Site has been resumed by the HSHDC. -

You shall not make any altamations/addidans to the structure erected on the project
site without priar/explicit perrnission of r,he competent e;umority :

27. The expenditure for water: 5upply cannectiion from peripheral water supply. elecr.rh:

28,

© down as may be agreed upon between the allottee and the HSIIDC af failing sur."h
-agreement-as shal.l be- ascertained by-reference to-arbitration; - v h

29,

0.

supply connection (bulk supply from one point) discharge of sewerage to public sewerage
systern; discharge of storm water into pubuc storm water system {if planned and built is

the area) shau be borne by you.

The HSHDC reserv::s to itself all mines and minerals whatsoever in or under the said .

project site with all such rights and powers as may be necessary or expedient for the
purpose of searching for, working, obtaining removing and enjoying the same . at all such
times in such manner as the HSIDC shall deem fit, with power to carry out any surface of
or any underground working and to let down the surface of all or any part of the said

“project site and to sink pits, erect buildings, construct Uines and generally appropriate

and use surface of the said project site for the purpose of dolng of the exceptions and
reservations herein contained. Provided that you shall be entitied to receive from the
HSIIDC such payment for the accupation by the HSIDC of the-surface and for the damage
done to the surface of bullding on the sald land by.such works or workings or letting

: The MSIIDC may. by !ts offi:ers and servants at all reasonable times and ina reasn»nable'.
manner after twenty four hours notice in writing.enter in and upon any part of the said ~

project site erected there on- for the purpese of ascertaining that you have duly.

performed and observed the conditions to be observed under the rules & regulations of

the Town & Country Planning Department, Haryana. -

The HSHDC ‘shall have full rights, powers and authorﬁty at all t:imes to do. throuugh its
officers or servants all.acts and things .which may be necessary or expedient for the
purpose of enforcing compliance with all or any of the terms, conditions and reservations
Imposed and-to recover from you as first charge upon the sald Project Site/Building, the
cost of doing all or any such act and thing all cost Incurred in :nnnectian there wir,h or in
and any way relating thereto, .
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31. The plot once resumed shall not be restored, however an appeal shall lle.to a committee
comprising of Secretary, Industries Department, Haryana, Director of Industries/Haryana
& Managing Director, Haryana Financial Corperation Against the order of the HSIIDC. The
decision of the aforesaid committee shall be final & binding. The appeal shall be filed in
the office of the Secretary, industries Department, Haryana within a period of 90 days
from the date of 'iuch resumption order

You are required to carefuuy go thmugh the contents of the Regular Letter of Allatment
and submit your acceptance to the terms and conditions contained therein, as per the format of
acceptance attached 2s Appendix-A with this document, within a per!od of 30 days, failing
which the allotment shall automattcaliy lapse

_ For Mr.State Indl, & Infra. Dev, Corpn. Lid.

‘Copy to:

Estate Manager,
HSIDC, Udyoeg Vihar,
Phase-V, Gurgaon.




Appendix-A

ACCEPTANCE OF REGULAR LETYER OF ALLOTMENT

From
: o : : : Spage for
! . : . G . phategraphs
|
Te t ‘
Haryana State Indl. & Infra. Dev. Corpn Ltd..
Plot No- C-13 & 14,
Sector-6, |
Panchkula i
PIN - 134100
{HARYANA} |
No. ' ' - : - ,
Sub: - Acceptance. of ~ RLA for = allotment of Plot/sit No,
Sector/Phase/Block < . Estate : i
Dear Sir,

Kindly refer-to RLA No. offering the allotment of aforesaid prciject

site in our name.
1. We have carefully gone through the terms and canditions cantained in the Regular

Letter of allotment dated . We hcreby accept the allotment of plot/projeg.t
site  No. " Sector/Block/Phase measuring
. square meters [approximatelly subject to actual measurement) in

industrfal Estate at ‘ for. setting up a2 project of
on the. terms and condltions contained in the

dated

RLA.
‘We have already deposited!are enclasing herewith demand draftlbamker chequw
No. . dated : - for Rs. — (Rupec»s
. : o only) in favour of Haryana
‘State Industrial & infrastructure Development corporation (HSHDC). Panchkula
drawn on’ e (b2nk] at Panchkula towards 25% ‘{with
interest/without'interest) of the tennatiye price of the abave noted plotlpmje::t
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Appendix-A

ACCEPTANCE OF REGULAR LETYER OF ALLOTMENT

From
: o : : Spnce for
t - : . F phategraphs
To }
.
Haryana State Indl. & Infra. Dev. Corpn Ltd.,
Plot Na- C+13 & 14,
Sector-6, |
Panchkula |
PIN - 134109
{HARYANA) '
No. ) - ' ,
Sub: - Acceptance. ' of RLA  for = allotment of Piot(sit ~ No. _,______
Sector/Phase/Block, . Estate ' ;
Dear Sir,
Kindly refertc RLA No. dated offering the allotment of aforesaid prdject
site in our name, ' :

e We have carefutly gone through the terms and conditions :ontained in the Regular
Letter of auotmgnt dated . We hcreby accept the allotment of plotlproject

stte No. __ " Sector/Block/Phase measuring
‘square meters (approximately subject to actual measurement) in
industrial Estate at. ; ‘ for. setting up a project of
on the. terms and conditions contained in the

RLA. . L
We have already deposited/are enclosing herewith demand draft/banker cheque
Ne. e ' o (Rupees

dated » for Rs. ____
I only) in favour of Haryana
State Industrial & Infrastructure Development corporation (HSIDC), Panchkula,
drawn on' . . (bank) at Panchkula towards :ZS% {with
interest/withaut: intetrest) of the tentative price of the above noted plotlprojec:




