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I .	 . .. . 

. Mis Brahma.lndia fun'd Mauritius Ltd.,
 
MIs Brahma Opportunities Ltd. 6:
 
Mis Krrlshlnfra Nirman Pvt. Ltd.,
 

, 126, East, ,56th Street, .
 
10t h Floor, New. York
 
(NY~10022)USA 

,	 , 

Sub: . Allotment-of Commercial Project .Site (1.10. 2,sector-16. Gurg."on. ' ' 
.	 .', 

Dear Sfr{s), 

This has reference to t he bid for the c:ited project site submitted by ~oiJ ' in ' the! 
, voice auction .held on 30th April 2010 arid subsequent HSIIDC tetter No.11519 dated 
14.05.2010 wherein while conveying acceptance of your bid, ,you Iwere, also 
requested to deposit the amount equivatent to 25% of the bid amount within 30 
days t.e.. by 12.06.2010. : . 

.. ' . ' , , i ,. . 
In continuation to our above referred letter dated 14:.5.20101, it is -lnfcrmed that 
th~amouritequfvalentto 2.5% of the btd amount (i.e. INR 155 . Cro~e) can. b~ . 
deposftedby availing further 30 daysw.e.f 12.06.2010 subject to payment of 
interest @14% on the due'amount forthe-delayed period. " · ' 1 ' ' : . 

, . '	 ' . . " , I " .. " 
2.	 Kindly note that the site 'as detailed below is hereby allotted to you ,oq.free-hold 

and on 'As isWne re is Basis' for Development of CommercialComplex. . I'. , 
Sector No.1
 

E;itate
 
Plot No.
 Area (i n Acres).
 ' Total Con!
 

(An
 

secter-ts,
 
Gurgaon ,
 

Z
 12.88 (approx. )
 62C
 

~ion'.m·':"on-e-y~
 

it. in fNR,j: ' :.' 
I ' 

1.00 c.:rorei . ' 

~--r--'---', 
3.	 That the exact size of the project site and its dimensions are subject tli'variation 

as per. actual measurement at the time of delivery of pcssesslen. .; In 'case the 
actual areaexceecs the area offered at the time 'of the auction, ,yoU :;haU be 
required to deposit 'the additional' price for the excess area pr,oportionate ly.as per 
the quoted' bid amount In case the actual area is found to .be lessthaJl<the area 
offered at ' the time of tne auction, you will be requited' to : depcJsit the 
proportionately reduced amount as per the quoted bid amount. : i ' 

~ . , .	 ' , ' . I 
4.	 That the possession of t he project site,is hereby offered wl1'ch may be ~aklen ~from 

Estate Manager/HSIlDCJ Udyog .Vlhar, Gurgaon ' immediately after making the 
.payment of 'amountequivalent to 25% of the 'bid amount ancl 'accepta?ce of t he 
terms-end conditions of this Regular tetter of Allotment. i .. 

S.	 That th~ allotment of project site shall be govern~d ~y the t e rms G: co ~'ditions of 
the Request For .Proposal (RfP) document, this allotment let ter and will be subject 
to the rutes/regutattons of Town &: Country Planning DepartmentJ ~aryana , ~ 

amended from time to time. " . ,.._....... ' ' 

i u."'(("n . ol ' ' . ... . . (~~~ 
" . ~1>V'\.::-·~~fM-~ -t4~.~~#.z~~1'--. 
. ~~ tblc:Mt4	 tf~""13:4l; 109 -~~,--'--­: : ';:t 'lft 13 ;"14} ~-6J .. : ' i 
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TERMS OF PAYMENT 

6. That In I;i;lsc 'the 2~% of the 'bld amount (i.e. INR 1 55 · Cro~e ) along with delayed Interest 
@14% p.a, for the'oelayed period (if any) along with the acceptance of the. terms and ' 
cenditlons of this Regular Letter of Allotment Is not recelvedin HSIIOC Registered O(flt:e 
at Panchkula by 1·/lh July 2010, then the 1mil ·bld amount already deposited Sh2lU stand 
forfeited to HSIlOC. ·	 ' . ' 

7.	 That after making the payment as described in ClauSe·6, the ~a lance 65% amount (te 
iNR403:00 Crore) towards consideration money for.the proj eet site can be paid either in 
lump sum withol,lt any Interest within 60 days :from the date of Issue of this allotment 
letter or in 10 .equal half'yearly Installments along·With Interest @ 11% p.a, The first 
installment wfll faU due on the explrycf six months of the date ofi$$ue of thIs: tetter, 
I;ach.installment would be recoverable together wfth interest @ 1 .'~ per annum en the 
remainIng amount CIS detaHed below:. 

. (Amount in INR) 
Installment Due date Princl~1 POSSe5st:on 

Intere­ ..1:: 
Jotal 

1 11- Dec. 2010 . 40,30,00,000 . 22,34,7'1,781 6:t64,71,:rB1 .- -2 " June 2011 . 40.30,00,000. . 19,78,45.397 .. 60,08.45,;197 
3 .. 11 . ~. 2011 . 40,30,00,000.' 17,87,77,425 58,17,77,"125 
4 11 June 2012 40,30.00,000 15,47,29,918 . 55 , n, 29 , ~' .1 8 

5 ." DQC. 2012 . 40,30,00,000 . 13,37,1.6,721 53,67,16,n1 
6 11.June 2013 40,30,00,000. 10,96,13,79B 51i.,26,13,;'98 
7 . 11.Dec. 2013 . 40, 30.00,000 8,93;818,712 .49,23,88,7'12 .- ­8 ' . 11 "June 2014 40,30,00,000 . 6,59,415,466 4E,,89,48,466 

r -...-_ 

9 11 Dec. 2014 . 40,30,00,000. . 4,39,65,644 ·44,6,!,6S,644 .. 
10 . ,, 11 June .Z015 . . .40,30,00,000. . · ·2, 19,8:~,8 22 

. . 42,49,82,822 .--
8.	 That each instaltment towards 65% amount may be re~mitted to the Estate Manager, : 

HSllDC, Gurg80n by way of a demand draft payable.to ~ lHaryana state lncll. a Infr'. Dev." . 
Corpn. ·L.t d. II, 'draWn 'on 'any scheduled bank situated at Gu·rgaon. Every suchremittance · 
shouldbe accempanled by a letter showing the full partl(:ulars I.e. number of the.p!r'Oject 
site and Industrial Estate/Sector number to whlch:thc> payment·pertalns. In the absence 
ef thesepait!culars, the amount remltted shallnot be deemed to havebeenreeelved• . . .	 . . . 

9.	 That no separate notice for deposit of .the Installments will be Issued. All payrnents.shal; 
be remitted .by way If Demand Draf t only.:In ci:lse of delay 1!1 deFll')Slt ·of installment 
Interest @ 1 4~ p.a.• !"1m be charged On the -defaulted amount for the defaulted perIod. 

10. That onpayment of 10Q%'of the price of the pr'ojea; SltJ:.". the deed of conveyanceshatl' 
be executed by HSIIOC.In the prescribed form and fn such manner as maybe directed by 
the HSIIDC. The chargeS for r~lstratlonand .stamp.duty_shaILbe bom by you. - .'. - , 

.-	 ... '.. . . ,. .. _... ...... . ~ ~,. " ' -' ' . . 

'11. That if yc~ fall to pay the amount due and commit defa~lt In deposIt of tW,O Installments 
together wIth the Interest or ccrnmlt a breach' of any condition of RFP .Document or 
RegUlar Letter of .AlIotment..·HSIlDC millY by.notft;e In writing, call upon you te show 
cause withIn a period 000 days as.to why an order of resumption of the project slte .and . 

2 
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forfeiture of the whole or any part of the mo~ey; if arlY. paid in respect: of the Proj c~: t 
slte 'sho~ld not be.madc. '. .. . , . , . ' . \ " ' 

12. That after considering the reply,.received If any within the stlpulated perlo'! and the 
cause shown by you In pursuance tothe notice and 'any, ~Mdence that you,mayprol::!uce In , 
support of the same and after giving you a reasonable (lpportunlty of being heard II, the 
matter, HSIIDC may for reasons to be recorded In writln !~ make an oicler for res~mfnB th e 
project site and directing for forfeiture of the amount; as per the terms and condlticns 
of the RLA. ' . . ' " , I " 

APPROVAL OF BUILDING PLANS/PROJECT JMPL.EMENTAT iOI~ " , ' , ' \ . 

13. You shall construct 'all the bUilding on the plot after,obtaining approval of BUlldfm~ Plans·,, ' 
from the Competent'Authority..and snall:conform.to the bUilding bye laWs and regulations 
in force in the area, you shaUl" addition. be governed by the Building bye-Laws"as per 
SIS/NBC with regard .to light and ventilation" structural safety, fire safety; Sllnltary 
equiprnents and circulation (vert ical and horizontal) standards. 'I' . " ' I 

14.The Project slte ,sh·allnot be used for any purpose ether than .mat for which If has. been" 
atlotted.. No obnoxious trade shall becarriedout on Projrn:tSite, , !. . ' , 

15.Nofragmentation of.land,shall be permitted. 

'16. The HSJlDC shallnot be respOnslble'for leveUng'of uneven sites. ' 

'1 7. y~u shall obtain Environmental Impa ~t Assessment (EIA)c tearanee from co"';petent
 
authority prior ,to start of the construction work and will be responsible for undertaking
 
remedialmeasures asprescribed In' Environment Management Plan. " • .
 

1B. You shall be required to complete,t he,construction over,the proj~t site "';Ithln a period 
of five (S) years from.the date of Issuance of thIs letter.. ,·rhe time period 01' construction 
completion can be extended,by HSJlOC (which In'any case shall not exceed 2 yea'r.il, In 
case of exceptional circumstances on written request In advance' from your side' and 
'payment of applicable,extension fee subJect .to ,the eendttlon that you have c:ompteted 
the constructlo!'l of minimum 25% of the permissIble covered area of the project. Failure ' 
to comply With the above' said cendtttcn for the,constructlon completion of mf~fmum , 
permissible,covered areashalt be construed as an'event ()f default and the. project site 
shall be liable for resumption. ' , ' 

19. You would be allowed the fleJdbHfty of booking sale/lease i.e, allotment of built up 
,space durl ng the project development stage to generate revenue, However, creation of 
third party ~Ights for such sPace byway,of sale/ c::onveyanc:e deed.would be allowed only' 
after execution of. c:onveyance deed by HStlDC In favour ,Qf the 'successful bidder (f.e• .' 
after deposit ,of entire bl<;l amount to&other .wlth Interest and any other amount due to 
HSlIDC) and on project: completion (l.e, eenstrucncn of permissible bUilding). ' J~ you 
create any third party rlghtsover the land through sale. mortgage, lien or encumbrance ' 
In any other,form without the prior written consent from HSlIDC and derogatOry to this 
.Regular Letter of AllotmentlConveyance ' deed. .the project site will be liable for 
resumptIon. 

20. If you engage or ' knowingly allow any ,of your employees, agents, Con,tractors or 
representatives to engage in any ac;tlvlty prohibited.by tawor which constitutes a breach 
or an offence, unde,rany law, In the ccursecr any actlvit)rundertaken' pursuant tothe 

J 



Issuance of this Regular Letter of Allotment, the .project site will be 1I.lble fer 
resumption. 

EVENT OF DEFAULT ' 

21 . event of Default means any of the folloWing e~~n t;$ unless such an event has occurred ( IS 

a censequenee of HSIIDC Event of Default or an Act beyond the your contrel. In .any 
respect: . ... . . 

i)	 Your fallur.e to perform or discharge any of its obllgatlcn,o;;, responslblUtleS, duties 
and/ or undertaldng'ln accordance with the p ro~~s1o ns of this document a Regular 
Letter of ALlotment. . 

ll)	 In case you.do not complete .ccnstructlen of minimum 2S%of the permisslble 
covered area within fIve years from the date of Issuance of Resutar Ltmero( 
ALlotment·and complete the project within the' p~rmlssible extension perlod of 
maximum 2 (two) years, the project SIteIs liable' to 'be resumed. . . 

. .	 . 
. '	 . 

III}	 Creates any th ird party rights over' the land .through sale, mortgage. -uen or 
encumbrance in any other forril .wlthout the priorwritten consent from HSIIDC and 
derogatory to the RegUlar l.etter of Allotment IC,onveyance Deed. . . 

Iv)	 Repeatedly and persistently remaln In breach of any of its obligations uncler thiS 
document; or any representat lcn-made or warranties given by you Is found to be 
false or misleadIng. . . . ' 

v)	 Your passinga resolution for vollmtary wInding up• . 

vl.l Appointment of a provisional liquidator, administrator, trustee or receiver of the 
whole ' or substantially whole of your .underta,klng by a court of competent 
jurisdIction In' proceedingsfor winding up'orany other legal proceedings• ." . 

vil}Your engaging or 'knowlngly allowing any of Its employees, agents, Contrae:i:oror 
representative to engage In any activity prohlbltE!d by law or which constitutes a 
breach or an offenc::e .under any law, In. the course of any actiVitY undertaken 
pursuant to the Issuance of Regular Letter' of Allotment. .. . 

22. Pursuant to your commIttingEventof DefaUlt, HSIIOC may: 

I)	 WIthout prejudlc;e to any other J1ght ·or remedy may possess, terminate this ' 
Project andresume the project sIte at any time after expl!)tof 30 days after 
lssuanceof written notice to you indicating HSIIDC's 'such intention. You sh.all be 
entitled to refund after forfeiture of an amount equivalent to 15% of me ·Bld 
~moun t . (IncludIng .forfeltl.lr~ of Interest/ penal Interest). In case of resurnptten, 
you shall be required to remove the struc;ture/debrts withIn a period of .6O (sixty) . 
days from the date of resumption order. fal!lng Which It shall be removed at: your 
cost and consequence. 

ll}	 Operate the Project: 

In case HSIIDClssues. Resumption NotIce-er In the Event of DefaLJLtt HSIIDC shall 
have the right to re-auctlon the project site or (but-not the obligation) to build, 
develop, market and operate the Project Itselfor through Its agents/arfll, 5: 
it maydeem ·flt.. . ~ \ 0 (1 . 

. ~ ~~ 
. I lmll Ul.1'/i1!l~ 
..0 . ~ 

. )~~ 
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01'HER TERMS a: CONOmONS 

2.3. The Project Site shall'coritlnue to tJelcng to the HSIIDC untl,l the entire prtce tclgcth~r 
with interest and other amount due to HSIIDC on ,ac;c;ou:nt of sale of Project Site Is paid 
and deed 'of conveyance In your 'favour Is exeCuted. ·You shall have no right to transft~1" 
the projactsite' or any rlBht/.titte/inte'rest:ljhereori without written permission OfHSIIDC 
even after exec:ution of. deed of c;onveya'nc:e 'ti ll die project Is Impl.ememted In 
accordance with the terms and condition of allotment. . 

" ,.. . .. . ... 

24.You shall hereafter ',remain responsible for all acts of conmlssIon and omlssi'ln 
comm!tted byyour contractors, sub-contractors; agents and employees. 

25. You shall be'liable to,pay alL such fee; wes etc, as,may be levied by local ,authority, 
State Government and Central GOVefnmerit In respect of Projec:t SI,te .and',buUd'lngs ,or 
both under any law and' shall be,responsible fpr alTanglnga!! clearances and lkenses 
w. r.t, the ProjectSlte; Also, ,YQI,l shall m~t anypending tax liablllty even if the '·roject 
Site has been resumed by the,HSIIDC. ' . •> 

26.You shall not make any 'alternations/additions: to ,thestructure .erected on the project 
site without prior/eXpLIcit permission 'of the competent ~IUthOrity . . ' 

27. The expendlWre	 for .water,suPPly connection frOmPE~rlpheral water supply; e1ec:trfc 
supplyconnection (bUlks4Pply from one poll'lt) dls,chargEI of sewerage to pUbUc; :sewerag~ 
system; discharge of storm water into public: storm water system (If planned and built is 
the area)shall beberne by you. . ' . . . . ' , , . . . . 

18. The HSIIDC reserV~ to Itself all mines and minerals whatsoever 'ln or under the saM 
project. site with all such rights and powers as may be necessary or expedient f ,ol' tl'u~ 
purpose of searc!'1lng.for. 'working. obtaining removing and enjoying the' seme-at all such 
times In,such manner as the HSIJDC shall deem f it . with poWer to carry'outany'5urlaceof 
or any underground working and to let dClwn ~ thesurlace ef aU or any part of the: sald 

. projeet site and to sink pits, .ereet 'buildings , ·construct 'lines and generaUy appropriate ' 
and use surface. of·the said project site for the purpose of doing of the exc~Ptlons and 
reservations herein 'conta ined. ProVided that you shall be entitled to reeefve from tI'lc~ 
HSIIDC such payment for the occupation by the HSIIDC of thesurfac:e and fo r the dtlmage 
done to the surface of' building 'on the safd land by:such works or workings or lettil'llg 
down as may ,be, agreed Lipan betweenthe allottee i~nd the HSIIDC of falUng sui:h 

.agreement'as·sh,all·be·a5Certalned·by·refe~nc:e ·to"al'bitration ;· " ..,"',.....,. "".... ._, ., 

19.Tlie HSI/DC maY:bY Its t:JfficcrS and. servants at all reasonable .ti mes and In a reascm!bl~' : 
,manner after tWenty four hours notice In writing,enter in 'and upon any partof the,said 
project site erected there en · (or the purpcise .of as1:ertaining that you have duly, 
performed and observed the conditions: to.be observed' IJlnder the rules e: regutaticms of 
theTown &. Country Planning ~epartmentJ Ha.~na~ 

30.The,HSIIDC shall have full ·rights. pow.ers, rmdauthorltY:at ,all times to do.throu!~h its 
officers or servants all ,acts· and things ,which may be neeessaryor expedient fcl".the 
purpose of enforcing,complfance with aUorarlY o( the terms, eo'nditions and reservat ions 
Imposed and.to recover' from you as<fIrst charge upon thl!1 said Project SiteIBuUdlng, .the 
cost of doing all or any:such act and thing all cost Incurred In connection the re With or in 
andany way relatIng therete, . ' 



r
" .. , , ~ ....-- - - '­

31 . The? plot once resumed shall not be restored, however: an appeal shall lie,to a committee 
comprising of secretary, 'Industries Departrn~nt, Haryana, Director' of Industrfes/Haryana =Managing Ol~or. Haryana Flnaodal Corpcratlon Against the order of the HSJlDC. ThQ 
dec:I$IOtl of,the aforesaid committee shall be firial a: binding. The appeal shall be fIled'ln 
the' off fc;e of-the'Secretary. Industries Department. Haryana wfthln a period of 90 days , 
from the date of such resumptfon order. ' , 

, , 

You are required to carefully go through the ccntentscf the Regular Letter of ',llllotmEmt 
and submIt youracceptance to the terms and conditionscentalned therein, as per the format 1Jf 
acceptance attadled 'as.AppendlX~A wfth thiS 'document, within OJ period of 30 days, faWns 
which the allotment shall automatically lapse. . 

, ., . 

Copy. to:
 
Estate Manager,
 

. HSIIDC, Udyog Vlhar, 
Phase-V, Gurgaon. 

6 
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ACCEPTANCE OF REGULAR LETTER OF ALLOTMENT 

From . 

Spuce for 
phtlltlgl'llph~ 

I 
To 

Haryana -State Indt. &: Infra. Dev. Corpn. Ltd•• 
PlotNo· C·13 & 14, . .
 
Scc:tor·6. !
 
Panchkula i
 
PIN- j 34109 
(HARYANA) : 

No. _ 

Sub: .	 Acceptance. : of RLA for elletment of Plot/sSt No. 
SectOr/PhaseIBIQc;k_~_..... ,_ Estate , 

7 



- - - - -
- ...._...- - - - --- .._ . .--'-' - - _ .- -_.-_ . .. ", .. -- ~ _..... .~--_._--_ . . 

- r 

Appendlx-A 

ACCEP1-ANCE OF REGULAR LE'I)'EILQf..ALLOTMENT 

From . .,J.... 
I1..-_-----......._---­

Hnryann-5tCltc Indl. &: Inf ra. Dev. Corpn. Ltd•• 
Plot No· C·13 ft '4, ' . 
Scc:tor-6. ! 
Pan<:hkula i 
PIN - 134109 
(HARYANA) : 

NO. _ 

Sub: . Acc~tance . : of , RLA for allotment of PLot/sIt No. __--­
Sector/Phasel8loc:k_ .Estilte, _ 

DearSIr, 

KIndly referte RLA No. _ dated _ offerIng the allotment of aforesafld project 

site In our name. 
,	 ' 

1.	 We have 'carefully gone through the terms and conditions c:ontalned In ,the Regular 

l etter of allotmentdated .We hereby accept the allotmentof plot/Proje~t 

sIte No. " Sector/Block/Phase measuring 

...... .square meters (approxImately subject to actual' measurement) In' 

Industrial ' Estate at '_ ' ' _ for settlng up a ' projec;t 'of!' . •... _______...,... on the. terms and condltlcns contal
~ 

,ned In thei 

RLA. 

We have already depOsltediare enc.losing herewith demand draft/banl<er cheqae 
Nc. . " d ~ted . . for Rs. . _ (Rupees": 

only) In ,favour of HarYi!na ' 

. State Industrial &. InfraStructure Dl~vetopmell'lt corporation (HSIlDC), l;)anChkula. 

drawn. 'on' _ . (bank) at Panchkula towards . :as% '(wi th 

interest/without interest) of the tentative price of t he above noted pll:)t/p rojcect 

1 


