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INDEPENDENT AUDITORS® REPORT

To The Members of _
SUNRAYS INFRASTRUCTURE PRIVATE LIMITED

Report on the Financia! Statements -

We have audited the accompéuying financial statements of. SUNRAYS INFRASTRUCTURE
PRIVATE LIMITED, which comprise the Balance Sheet as at March 31, 2014, the Statement of
Profit and Loss for the yearthen ended, and the Cash Flow Statemnent for the year then ended of the
Company and a summary 6f significant accounting policies and other explanatory information. '

Management's Responsibility for the Financial Statements

. Management is responsible for the preparation of these financial statements that give a true and fair I
vigw of the financial position, financial performance and cash flowsof the Company in accordance
with the Accounting Standards referred.to in sub-section (3C) of section 211 of the Companies Act,
1956 (“the Act™) read with the General Circular 15/2013 dated 13th September,2013 of the Ministry :
of Corporate Affairs in respect of Section 133 of the Companies Act, 2013. This responsibility :
includes the design, implementation and mainteharice of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstaternent. whether due to fraud or error.

Auditors' Responsibllity

Our responsibility s to express an opinion on these financial statements based on our audit, We
conducted our audit in accordance with theé Standards on Auditing issued by the Institute of
Chartered Accountants of Tndia. These Standards require that we comply with ethical requirements
and plan and perform the audit (o obtain reasonable assurance about whether the financial statements
are free from material inisstatement. An audit involves perforniing procedures to obtain audit
evidence about the amounts and disclosures in the financiai statements, The procedures sclected
depend on the auditor’s judgment. including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made bymanagement, as well as cvaluating theoverall presentation of the
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financialstatements, We believe that the audit evidence wehave obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion

{11 our opinion and ta the best of our information and according to the explanations given 1o us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally aceepted in India:

3 a)  In the case of the Balance Sheet, of the state of affairs of the Gompany as at March

5 31,2014;

) In the case of the Statement of Profit and Loss Accounit, of the Joss for the year ended
on that date:

{c) In the case of the Cash Flow Statement, of the cash flows of the Companyfor the year
ended on that date;

Repart On Other Legal and Regulatory Reguirements

As required by the Companies (Auditor’s Report) Order, 2003 (“the Order"™) issued by the Central

Government of India in terms of sub-séction (4A) of Section 227 of the Act, we give in the

e Annexure & statement on the matters specified in-paragraphs 4 and 5 of the Order, .
As required by section 227(3) of the Act, we report that:

a2, we hdave obtained all the infdrmation and explanations which to the best of our
knowledge and beliaf were necessary for the purposc of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss and the Cash. flow Statement dealt
with by this Report are in agreement with the books of account; :

d. In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement comply with the. Accounting Standards reférred to in sub-section (3C) of
section 211 of the Companies Act, 1956 read with the General Cireular 152013 dated v
13th September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of L
the Companies Act, 2013, _ ‘

e.  On the basis of wrinen representations received from the directors as on March 3§, 2014
and taken on record by the Board of Directors, none of the directors is disqualified as on




i

March 31, 2014, from being appointed as a director in terms of clause (g) of sub-section
(1) of section 274 of the Companies Act, 1956.

For A. K. Puniani& Associates

Chartered Accountants

M.N¢.517791

PLACE: - Faridabad
DATE: - 20-09-2014



ANNEXURE TO AUDITOR'S REPORT

ANNEXURE REFERRED TO IN PARAGRAPH (2) OF OUR REPORT OF EVEN DATE

1, Inrespect of its fixed assets :

aj The Company has maiitained proper records showing full particulars including
quantitative details and the situation of fixed assets on the basis of available
infonmation.

b) As explained to s ,all the fixed asséts have been physically verified by the
management in a phased periodical manner ,which in our opinion is reasonable
;having regard to-the size of the company and the nature of its assets No material
discrepancies were noticed on such physical verification .

¢y In our opinion, the Company has not disposed off & substantial part of its fixed
assets during the yearand the going concem status of the Company is not affected.

2. Inrespect of the inventories :-

" a. Theinventoties have been physically verified during the year by the management .In
our gpinion, the frequency of verification is reasonable.

b. In eur-opinion and to the information and explanation given to us, the procedures of
physical verification -of inyerttaries followed By the management are reasonable and
adequute in relation to the size of the company-and the nature of its business.

¢. The Company has maintained proper records of inventories .As explained to us, there
were ho material discrepancies noticed an physical verification of inventories as
compared to the book records. '

3. Inrespect of the ioans

{a) The company has not granted interest free unsecured loaris to the parties covered in the
register maintained under section 301 of the Companies Act, 1956,

(b) The Company has taken unsecured loans from parties covered in  register maintained
under section 301 of the Companies Act, 1956, Amounting to Rs.60.90 lacs. The
maximum amount involved during the year was Rs. 62.90 Lacs and the year-end balance
of loai to such party was 39,40 Lacs. i

(¢ ) In our opinion the terms aud conditions on which sueh loans have been granted to the
parties covered in the register maintained u/s 301 of the Companies Act, 1956 are not
prima facie prejudicial to the interest of the company.

(d) The company is regular in repaying the prineipal amounts as stipulated and has been
regular in the payment of interest.

4. In our opinion, there is an adequate internal control procedure commensurate with the
size of the Comipany and the nature of its business for the purchase of inventory. fixed
assets and also for sale of the goods and services, During the course of our audir, we have
not observed any major weakness in intemal controls.
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In respect of the contracts or arrangements referred to in Sectien 301 of the Companies
Act, 1956:

6. In our opinion and gccording to the information and explanations given to us, the
Company has not accepted any deposit from: public within the meaning of section 58A g
and 58AA and any other relevatit provisions of the Companies Act, 1956 and the rules
framed there. under. - M

7. During the-year; the company has jts own in-house intemal audit systems commensurate
with its size and the nature of its business.

8. The Central Gevernment of India has not prescribed the maintenance of cost records
under Section 209 (1) (d) of the Compadies Act, 1956. s

9. In respect of the statutory. Dues :

11.

{a)in our opinion and according to the informaiion and explanations given to us, the
transactions made in pursuance of contracts or arrangements that need to be entered in
the register maintained under Section 301 of the Companies Act, 1956 have been so
entered.

{(b) In our opinion and according to the information and explanations given to us, the-

transactions made in pursuance of contracts / arrangements entered in the Register "d
maintained under section 301 of the Companies Act, 1936 and exceeding the value of T
Rs. 5.00,600 in respect of each patty during the year have been made at prices which ‘” /

appear feasoiiable as per informatién avajlable with the Company. For this purpose.
reliance has been placed en the:doturents provided by the Management

a. The Company has generally been regular in depositing undisputed statufory dues
including income tax; cesy-and other material statutory dues with the appropriate
authorities. According to thé information and explanations given to us, there are no . i
undisputed statutory dues payable as at 31st March 2014 for a period exceeding 6 ;
months from the date of becoming due/payable. '

b. According to the records produced, the Company has no disputed statutory dues j |
which have not been deposited- on account of matiers pending before appropriate - %
authorities. ‘ '

The company has accumulated losses of Rs.1,003,603.08/-at the end of the current ‘l
financial year and Rs.60,530/-in thé preceding financial year, : ’

Based on our audit procedures and according to the infonmation and explanations
given to us, we are of the opinion that the Company has not defaulted in repayment of
dues to the-financial institutions or banks.




13.

I5.

17.

i8.

20

21,

e et

The Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities and accordingly paragraph 4 (xii) of
the Order is not applicable.

In our opinion, the Company is not a chit fund Company or a nidhi /mutual benefit
fimd/society. Therefore the clause 4(xii) of the Companies (Auditors’ report) Order
2003 is not applicable to the Company.

As per the information given to us; the Company is not involved in trading activities
of shares, securities; debentures or othier investments.

The company has not given any puarantee for loan taken by others from bank and
finencial institutions .In views of the same, provisions of this clause are not
applicabls.

No term loan has been availed by the Company. Therefore, provision of this clause is
not applicable

According w the information and explanations given © us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
shiott term basis, prima facie, have been used for long term investment.

The Company has not made any preferential allotment of shares during the period
under audit to parties and companies covered in the register maintained under section
301 .of the Companies Act. 1956.

19. The Company has not reised any debentures dilz'ing the year.

The Company has not raised any money through a public issue during the period.

According 1o the information and explanations given by the management and to the
best of vur knowledge and belief, no fraud on or by the company was noticed or
reported during the year.

For A, K. Puniani& Associntes
Chartered Accountants

FRN-023897N

mit K iar Puniani)

Proprietor
M.Nu.517791

YLACE: - Faridabad
DATE: - 20-09-2014
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L EQUITY ANIY LIABILITL
1. Sharcholders Funds
Share Capital
Reserves & Samplus

2. Share Appiieation Money Pending Allatment
3. Nou-cusrent liahilities

Oreterred 1ax danilitses (Nely

4. Current Hgbilities
Trade Payables
(rher Cuerens Sinbilitics
Short Term Provision

Total

I ASSETS

. Non-current Assets
Fixed Assets
Tungible Assets

ra

. Curveni Assets
Shor Terw Loan & Advasze
Inventcries
Cush & Cash Equivaients
Cther Noxs Cusrent Assets

Total

e ota

35,106,000.00
{1.064,133.08)

2.982.00

14§,425,124.00
16,220,875.00

19030,00

33.935,866.92 £60.530.00

1.364.00
298940

$0,804,006.06
U5.006.00
162.$46,999.00 -

195,585,854.92

194 66

16,116,875.506

1,364,560

11.515,000.60

f)

672,760.00

21,253.00

S

1,270,060.00 14,065,999.00
195,240,361.00 12,680.000,00
2,045,740.92 955,597.00
§,000.00 196,564,101,92 12,000.00

19,113.490

19.113.00

27,653,896.00

27,672,709.00

196.545,854.92

IE roprigtor
Menmbess

AK Puatani & Assoclates
Chartered Accountants

Praee: Faridabxl
e 200020104

For and on behatf of buard

Director
DIN-066925 50

of direct urx

i
DIN-GATIHSQ




SUNRAYS INFRASTRUCTURE, PRIVATE LIMITED

PROFIT & LOSS STATEMENT

1. REVENUE
Revenue from Operations 12 - -
Tuotal Revenue : . -
2. EXPENSES
Employee benefit expenses 13 624,000.00 -
Financial costs 4 2,843.08 3,720.00
Depreciation & Amortisation Expense 7 12,860.00 1.887.00
Other Expenses 15 262.275.00 22.200.00
Total Expenses 1,001,978.08 27,807.00
Profit & Loss execptional ftems and extraordinary items and tax! (1,001,978.08) (27,807.00)
Exceptional ftems - -
Profit brefore extra ordinary Item and tnx (1,001,978.08) (27,807.00)
Extraordinary [tems - .
Prafit before Tax {1,001,973.08) (27,807.00)
Tax Expenscs:
Qurrent Tax - -
Déferred Tax Charge#{Credit} 1.625.00 1,364.00
1,623.00 1,364.00
Profif for-the Period (1,003.602.08) {29,171.00)
Basic Earning Per Share of Rs, 10 each {In Rupees) 18 ©29) 2.92)
Diluted Earning Per-Share of Rs, 10 each (In Rupess) i3 (0.29) 2.9

Notes to Accomnts & Significant- Accounting Policies
‘The Note Nos. 1 (0 13- form an tntegral part of these Financial Statements.

Pmprk{?i»:« iy
Membdrship No. 5
For and Grbehaif o

|AK Punibii& ‘Asgiicates

Clartered Aceountanis

Place: Faridabad
Dated: 20092014

For and o behalf of bosrd of director

Bi\d;qamr

Direcior
DIN-00692950

Y \
‘ w’i\kas

Director
DIN-06536594




Notes to the Accounts

3%.00,000 Fquity Slnrcs of Rs. 10.00 each
(Previous Year 10,000 Equity Shares of Rs. 10.00 Each)

Issued & Subscribed
35,00,000 Equity Shares of Rs. 10.00 each
(Peevious Year 10,000 Equity Shares of Rs. 10.00 Each)

Paid up
*45,60,000 Equity Shares of Rs. 10.00 each
(Previous Year 10,000 Equity Shares 0f Rs, 10.00 Each)

35,000,000.00 100.000.00
35,000,000.60 100,0600.00
135,000,600.00 109,000.00
35,000,000.00 100,000.00
35,000,000.00 100,000.00
35;000,000.00 100,000.00

Birju Tanwar
Gaurav Jain
Reena Jain
Sushil Tanwar

Sanjeev Kumar Sharma

] 357500
410000
463000
767500
500000

s
2% RESERVE A\D SURPLU§
Balance brought from last year
Security Premium Reserve
General Reserve
Surplus &3 per Profit & Loss Account

(60,530.00)

(1,003,603.08)

Notes:
(1) Profit for the Period
Less: -Dividend on equity shares
-Tax on distributed Profit on Equity shares
~Transfer to General Reserve

- {1,064,133.08)

{60,530.00) (1;003,603,08) - (1,064,133.08)
(1,003,603.08) (29,171.00)

(1,003,603.08) (29,171.00)

S f
NON-CURRENT LIABILITIES

3, DEFERRED TAX LIABILITY
Deferred Tax Liabilities
Deferred Tax Assets
Deferred Tax Liabilities(Net})

2,989.00

1364.00

2,989.60

1.364.00

T
LT
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iCU RRENT LIABILITIES

!4. TRADE PAYABLES
Sundry Creditors

‘5. OTHER CURRENT LIABILITIES
Advances from Direcior
Buisness Advances
Other Payable

6. S'HORT’-TERM PROVISIONS

Income Tax

Y

U

146.326,124.00 10,800,000.90
146.426,124.00 10,800,000.00
8,802,875.00 .
7,215,000.00 700,000.00
203,000.00 15.000.00
16,220,875.00 715,000.00

7. Fixed Assets
Tangible Assets

.CURRENT ASSETS

8. SHORT TERM-LOANS ADVANCES
Other Loans and advances

9. INVENTORIES

Land Purchase
(As taken and physically verified by the managesment,
valued ar cost of NRV whicever is lower)

Project WP

19, CASIf AND CASH EQUIVALENTS
Cash in Hand
On Cumrent Accounts

‘11. OTHER NON-CURRENT ASSETS
Preliminary Expenses

21.753.00 19,113.00
21,753.00 19.113.00
1,270,000.00 14,005,999.00
1,270,000.00 14;005,999.00
179,890.000.00 12.625,000.00
13,320,361,00 55,000.00
193,240,361.00 12,680,000,00
989,556.00 726,556.00
1,056,184.92 229.041.00
2,045,740.92 955,597.00
8,000.00 12.000.00
8,000.00 12,000.00




12: REVENUE FROM OPERATI
Sales of Services

13. EMPLOYEE BENEFITS EXPENSES
Salartes, Wages, Bonus & Allowances

624,000.00

624,000.00

14, FINANCE.COST v
Bank Charges

15: OTHER EXPENSES .
Office-Admiinlstrative Expenses
Miscétlaneous Expenses Writon off’
Computer Repair & Maintalnance
Filing Fees
Auditor Remuneration -As Auditor

2,843.08 3,720.00
2,843.08 3,720.00
20,000.00 -
4,000.00 4,000,00
11,775.00 2,000.00
304,500.00 1,200.00
25,000.00 15,000.00
362,278.00 22,200.00,

16 CAPITAL COMMITMENTS
Previous.year Rs. NIL)

17. CONTINGENT LIABILITIES

I Net Profit as per profit and loss
Aceount aveileble for Equity Shareholders

fl. Weighted averages number of equity shares for Eaming
per shire computation

Ay Far Earning per shores of Ra. 100,00 cach

B

fovs

Far Diluted Earning per shares of Rs. 100.00 each
No. of shares for Basic BPS as per I A-

Add: Weighted Average outstanding Optiotvshares
related 1o FCCB

No. of shares for Diluted Earning per shares of Rs. 100.00 each

1R

Enming per share (Face value of Rs. 100,00 each)
Basic
Dituted

Amount in
Rupees

Nos.

Nos.
Nos.
Nos.

Rupees
Rupees

Estimated amount of Cortracts remairing ¢ be.executed on Capitai Account {Nel of Advances) Rs. NIL

(1;003,603.08)

3,500,000.00

3,500,000.00

3500,000.00

{0.29)
(0.29)

(29,171.00)

16,000.00

10,090.00

14,600.00

(2.92)
(292}




i 4

GTiTsl [N H \ e
. oLl [TXTIHT] 00°098°C4 - WIFLY - WYy - - 06°0US'S 4 B0tiIr6t IVLOL
- 00¢82'ar 00°008'S1 ML : ah
00°€L1'6Y JOR T QOCTI6T - ndinory

SLASSY Q3XM L
SUBOITY I G BIJON




Birju Lend & Developers Pvi Lt
Pratishtha Realcon Private Limited
Sunrise Reattech Privare Limited
Campetent Infosoft Private Limited
Reena Jain

Sanjeey Kumar Sharma

Gaurav Jainr
Birju Tanwar

Satish

Baltu

Bishan Singht
Joginder Singh
Ram Mehar

Bujrang Lal Rathi
1Satpat

AN
1,890,000
350.000.00
1,500.00C.00
200,000.60
2,550,000.00
T25.000.00

7.215,000.00

33,243,957.00

1A
1,000,000.00
7,802.875.00
8,802,875.00

16,0000

15,328.625.00
43,602,042.00
44,251,500.00

146,426,124.00

Salary Paybie
Audit Fees

203,000.00

178,000.00
25,000.00
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SUNRAYS INFRASTRUCTURE PRIVATE LIMITED.

CINNO . U7OIQIHR201 IPTC041868 Email Id ~ bldhomes@gmail.com M- 09810409976 B

NOTE “19” OF ACCOUNTING PQLICIES. NOTES AND OTHER
ADDITIONALINFORMATION TO AND FORMING PART OF BALANCE SHEET AS AT
31°" MARCH: 2014 AND STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE PERIOD
ENDED ON THAT DATE,

(A) ACCOUNTING POLICIES
I. GENERAL
Financfal statenents e prepared under historical cost convention and in accordance with normally accepted
accounting policies. . . !'( .u

2. REVENUE RECOGNITION )
The company follows the mercantile system of accownting and recognises income and expenditure on accrual .I.‘
basis, '

Thie earnings ‘considered in ascertaining the Compeny's EPS comprises of the net profit after tax (and includes
thé post fax: effect of any extra ordinary items). The nuniber of shares used in computing Basic EPS is the
weighted average rember of shares ‘outstanding during the vear.

3. DARNINGS PER SHARE (EPS) a ’
Bl

At each Balafice Sheet date, the Company assesses whether ihere is any indication that assets may be-impaired. If

-any Such indication exists, the Coropany estimates the recoverable amoun. If the carrying amount of the assets
exceéds its recoverable amount, an impairment loss is recognized in the accounts to the extent the carying
-amourit excceds the recoverable amount.

4, IMPAIRMENT OF ASSETS °|

5. PROVISION AND CONTIGENCIES
“The Company creates a provision when there is & present obligation as 4 result of a past.event that probably
requires dutflow of resources and a reasonable -estimate can be made of the amiownt of the. ébligation. A
disclosure for the contingen: liability is- made when there is a possible obligation of a present obligation that
probably will not require an outflow of resources or where a reliable estimate of the amount of the obligation
canniot:be-made.

-

6. USE OFESTIMATES .
The préparation- of financia!l statements require the managements to make estimates and assumptions that affect
ihe reporting amounts of assets and liabilities. As of the date of financial statements and the réported amount of
revenue and expense of the year . Actuai results could-differ from these estimates. Any revision 1o estimates is
recognized prospectively in current and future periods. .

NN




SUNRAYS INFRASTRUCTURE PRIVATE LIMITED

ADDITIONAL INFORMATION IRED TQ BE DISCLOSED IN REALTION TO BALANCE
SHEET AS Ar__g_li‘f_ MARCH, 2014 AND STATEMENT OF PROFIT & LOSS ACCO ITFOR
THE PERIOD ENDED ON THAT DATE.

. 1. Interms of section 22 of the Micro, Smatl and Medium Emerprises Development Act 2006, ’I'hc Company is required

' B to identify the Micro and Small. suppliers and pay interest to them on over dues beyond ‘the specified period

| irespective: of gha terms agreed with the supplier’s .However these emerprises are required to be registered under the
Act. In the absence of the information about registration of Enterprises under the above Act, the required Information
could not be furnished.

2. Auditors Remimeration includes fees in respect of

25,000.00 1 5,000 00 “

3 » _Statutory Audit
TOTAL T 25,000.00 15,000.00 E

¥ 3, The Company is 2 level-Il] enterprise as defined by the scheme for applicability of accounting standard to small and

medlum enterprises, issued by the Courcil of the ICAI at its 236th meeting, Accordingly the. company by virtue of |
belig & tevel <Ll enterprises, requires complying with the recognition aid measurenient prmclplcs prescribed by all w
accoumnting staudards preseribed by the ICAL but it given a relaxation in respect of cértain disclosure related ‘
standards and certain disclositre requirements prescribed by other ac¢ounting standards,

4.  Deferred Tax Liability/ Assets
. o Asat March 31, | Asat March3l,
2014 2013
¢ : “Deferred: Tax (Liability)/ Assets on Atcount of N
3 | Deprecigtion 162500 136400 ]
{Deferred Tox [ Tailites) Assets (1625.00) [ (I364.00)

5. Related Party Disclosure as required by the “Accounting Standard 18" issued by the Institwte of Chartered
_Accountants of India as given below:

(A) Key Management Personnel:

(i). Bitju Tanwar - Director

(iiy Gaurav Jain - Director : T
(iify Vikns - Director ‘ ' ' wﬂ
(B) Relarives of Key Management Personnel: &;
(i) Mr. Sushil Tanwar, SonA
(C) Enterprises controlled by Key Management Personnel: "G
1

(1  Binu L;apd & Developer Private Limited
(ii) Competent Infusofl Private Limited
(ilj)  Partistha Realcon Private Hmited
(iv)  Silicon Inforech Private Limited
(D} Disclosure of transactlon between company and related parties and the status of outstanding

B

palance at the end of the year:




In term of our separate repart of even date

) Key Management personnel, relatives & enterprises
Nature-of Transaction controfled my Key Management Personnel
As ut - Asat
March 31, 2014 (Rupees) March 31, 2013
(Rupees)

Advance Taken v 6090060.09 700000.00
Managerial Remuneration 300000.00
Closing Balance 3940000.00 ! 700000:00

i

A

Additional informntion ( to:the extent applicable) pursuant to the provision of revised Schedule VI to the

Companies Act, Y956,

i) Value of Imports.on C1LY.Basis

Raw material 11
2.Components & Spare Parts NIL NIL
3. Capital Goods, NIL NIL

1i) Expenditure in Forgign currency

Expenditure in Foreiaﬁ‘Cuncncy

NIL.

I. Royalty
. Know-fow

. Interest
5. Other Matters

n

2
3. Professional and Consultation Fee
a

NIL

NIL

Dividend Remitted in Foreign Currency

NIL

NIL

FOB Value of Exports (Rs.)

NIL

NIL

Auditor’s Report

For A K Puniani & Associates

Chartered Accountants

W
(Amit Puniatii}
o Propo

Place: Faridédbad:
Date: 20" Seprember, 2014

For Sunrays Infrastructure Private Limited

{Biru Tanwar)

Director

13in No -- 00692950

Ika'sj ’
Direcior
Din No - 06536594
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HUDA Market, Sec..29,
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Phone 0129.4019743

Mobile : 8826484072

E-mait amit.puniani@gmail com

CHARTERED ACCOUNTA NTS

' INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
SUNRAYS INFRASTRUCTURE PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SUNRAYS INFRASTRUCTURE
PRIVATE LIMITED (“the Company™) which comprise the Balance Sheet as a1 31*'March 2015, the
. Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and 2 summary of
significant accounting policies and other explanatory information for the year then ended.

Management’s Regponsibiblﬁty for the Financial Statements

The Company's Board of Directots is responsible for the matters in section 134¢5) of the Companies
Act. 2013 (“the AG™) with-respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in 4’
accordance with the accounting principles gemerally accepted in India, inéluding the Accounting .
Standards specified under Section 133 of the Act, read with Rule 7 of the Compantes (Accounts) _
Rules, 2014, This responsibility also includes the maintenance of adequate accounting records in !
aceordance with the provision of the Act for safeguarding of the assets of the Company and for ’ .'
preventing and detecting the frauds and other irregularities; selection and application of appropriate _
accounting policies; miaking judgments and -estimates that are reasonable and prudent; and design, ; !
implementation and maintenance of adeguate internal financial control, that were operating ;
effectively for ensuring 1bg atcuracy and completeness of the accounting records, relevant to the
preparaiion and presentatipn of the financial statements that give a true and fair view and are free
from material misstatement; whether due to fraud ar error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
Matters which are required to be included in the audil report under the provisions of the Act and ihe
Rules inude thereunder, )

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstalement,

An audit involves performing procedures to obtain audit evidence about the amounis and disclosures
in the financial statements. The procedures seiected depend on the anditor’s judgment. including the
assessment of the visks of material misstatement of the financial stitements, whether due o fraud o1
error. in making those risk assessments, the auditor considers internai findneial controf selevant to the
Company’s prepargtion of the financial statements that give true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on whether the Company has place an adequate internal financial confrols svstem over financial
reporting snd the operating effectiveness of such controls. An audit also includes evaluaving the
approprigteness of accounting policies used and the reasonabieness of the accounting estimates made
Company’s Directors, as well as evaluating the overall presemtation of the financial statements.




We believe that the au&hgwié&xa‘:é--w&hi% obtainad is sufficiert and appropriate to provide a basis
for our audit opiriion on thi¢ financlal staterments.

Opinion .
[n our opinion and to ﬁw !m! f.o '
aforesaid financial statements; givs
give a true and fair view
a) In the case of the Balanee Shi
by Inthe case of the Smtem
) In the gase of the Cash Fiaw :

iformation and according to the explanations given to us, the
formation required by the Act in the manner so required and
the accounting principles generally accepted in India;
tate of affairs of the Company as at March 31, 2015:
Loss, of the Toss for the vear ended on that dateand
Gfthe cash flows for the year ¢nded on that date.

d Regufam ’Reqmremcnts
) Order, 2015 (“the Order") issued by the Central

b section (11 of Sectron 143 of the Act, we give in the
spemﬁed in paragraphs 3 and 4 of the QOrder,

Report on other Legai::m
. As per Companies
Government of Indix't
Annexure a Statemen

2 As required by section: 143(3) ‘of the Act, we report thar.

2. We have sought'and’ ‘obitalned-all the information and expianations which to the best of
our knowledge and beliéf were necessary for the purposes of our audit,

b, In cur opinion. proper pks. of account as réquired by law have been kept by the
Company-so-{dr as dppears.from our examination of those books,

¢. The Balance Sheet, the: Statement of Profit and Loss and Cash Flow Statement dealt
with. by this.Repart ate in agreement with the books of account.

d In owr opmmn, the. af‘orcsand financial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
(Accounts) Ru_!;g,_2014.

e. Or the basis 'of'Wr}nén representations received from the directors as on 31"March,
2015, taken onrecord by the Board of Directors, none of the directars is disqualified as
on 31"March, 2015, from being appointed as a director in terms. of Section 164(2) of
the Act.

f.  With respect to the other maiters included in the Auditor’s Report in accordance with

Rule 11 of Companies {Audit and Auditors) Rules. 2014, in our opinion and to the best
of our information and.according 10 the explanations given to us:

i. The Compaity has no pending litigmions that impact its financial position in

its financial statements.

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iti.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company:
Puniami& Associates '

Place:Far xdubad
Dated:02-09-2015

o o oA o B
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ANNEXURE TO THE AUDITOR’S REPORT
{Statement on the matters specified In companies {Auditors Report) Order, 2015)

) In respact of its fixed assets :

a} The Company has maintained proper records showing full particulars including
quantitative details and the situation of fixed assets on the basis of available
information.

b) As explained to us ,all the fixed assets have been physically verified by the
management in a phased periodical manner ,which in our opinion is reasonable
having regard to the size of the company and the nature of its assets .No material
discrepancies. were noticed on such physical verification .

¢) In our opinion, the Company has not disposed off a substantial part of its fixed
assets during the year and the going concern status of the Company is not affected.

{iy  Inrespect of the inventories «

a. Theinventories have beerrphysically verified during the vear by the management .In
our opinion, the frequency of verification is reasonable.

b. 1In our opinion and to the information and explanation given to us, the procedures of
physical verification of inventaries followed by the management are reasonable and
adequate in relation to-the size:of the-company and the nature of its business.

¢. The Company has maintained proper records of inventories .As explained to us, there
were no material diserepancies noticed on physical verification of inventories as
compared 10 the book records.

(i) In our:.opinion and according to the infornation and explanations given to us, the Company
has granted Toans, Rs. 209.5 La¢ umsecured, 10 companies, firms or other parties covered in
the register required under section 189 of the Compunies Act, 2013, The Company hast taken
loans, Rs. 836.00 Lac unsccured; to companies, firms or other parties covered in the register
required under section 189 of the Companies Act, 2013.

{ii} in our opinion and according to the information and explanations given to us, there is
adequate internal contro) system commensurate with the size of the Company and the nature -
of its business with regard to purchase of inventories and {ixed assets and sale of goods and:
services, We have not observed-any continuing failure on the part of the Company 1o correst - -
major weakness in the internal control system during the course of the audit.

{it)  According to the information and explanations given to us, theCompany has not accepied:
any depusits from the public:

{tvi  According to the information and explamations given o us, the Company is not required
wgintain cost records u/s 148(1) of the Companies Act. 2013,

) a) According 1o the information and explanations given to us,the Company is regular fn
depositing undispuied statutory dues incloding Provident Fund, Employees® State Insurance,
Income tax, Sales tax, Wealth tax, Service tax, duty of customs, duty of excise, value added




wx and any other statuiory dues:applicable o it with tie appropriate authorities during the
year,

There weére no undisputed amounts payable on account of the above dues in arrears as at. 31"
March 2015 for a period of more than six months from the date they became payable.

b) Acdo;di.ﬁg to the information and explanations given (o us, there are no dues of Income
wx, Sales tax, Wealth tax, Service tax, duty of excise, duty of customs, value added tax and
Cess which have not been deposited with the appropriate authgrities on account of any
dispute. except as mentioned below:

¢) According to the information and explanations given 10 us, no anount is required to be
transferred to Investor Education Fund in accordance with the relevant provisions of the
Companies Act, 1956 (1 0f 1956) and rufes made thereunder.

(viii) The Compunyhas accumulated Iosses of Rs.2179700.11 at the end of the current financial §
year and has incurred cash losses of Rs.1102535.00 in the current financial year and
Rs,1064133.08 .in-the xmmedlatclv preceding financial year. The accumulated losses of the B

company exceed 50% of the net worth.

{ix) In our opinion and-according 1o the information and explanations given to us, the Company , .!
has not defaulted in repayment ofdues to any financial institulion or banks or debenture
holder. '

(x} As per the information: and explanations given to us, the Company has not given any
“guaranice for loans teken by others from banks or financial institutions, the terms and
conditions whereof are prefudicial to the interest of the Company.

(xi) The Company did not hiave-any term loan outstanding during the year.

{xii} Based on the audit procedures performed and information and explanations given by the
: management, no-fraud-on or by the Company has been noticed or reported during year,

For A K. Puniani& Assoriates :
Charter n;g,,‘c\ccmmtants m

Place:Faridabad

Dated:02-09-2015




 EQUITY AND LIABILITIES
{. Shareholder's Funds
-Share Capital
Reserves & Surplus

3. Non-corrent Habilities
Deferred tax fabilitie’s (Net)

3. Current linbilitics
Trade Payables

Other Cusrent liabilities
Shart Teom Provision

1L ASSETS

21 Non-carrent Assets

Fized Assets

Tangible Assets

2. Deferred Tax Assets

3. Carrent Agsets

Shon Term Loan & Advance
Inventorics

Cash & Cast Equivalents
Non Cutrent Assets

(ther Non Current Assels

Toral

Total

L

! 90,000,000.00 35,000,000.00
2 £2,179,700.11} 87.220.299.89 (1,064,133.08) 33,935,866.92
4 402.00 1,.989.00
- 402.00 2,989.00
4 131,406,542.00 146,426,124.00
s 203.178,368.00 16,220,575.00
6 et 334,544.510.00 : 162.646,999.00 |
423405,611.89 196,585,854,932 |
7 6,134.00 21.753.08
6.134.00 2£.743.00
4 - -
8 22,586,026.00 1,270,000:00
9 363,442,708.00 193,240,361 .00
10 51725488 2,048,740
11 334949500 :
120 1. L Au0uen) 42239947789 8,600.00 196.564,101.92
422,405,611.89 196,585 854.97 |

{ PR ssociates
Chirfered Accoutttams

Place Faridabad
Dited 0z 09,2015

& Significant Accounting Policies o
39, form an Integral partof these Financlal Statements.

Foy and on behatf of beard of directar

N "
AN e
Birjutanwhr Gauray Jain
Direstor Director

DIN-G06H2950 DN-019991 14

e




iox)

13 - -
t4 1,396,910.00
1,396,910.00 -
Joyee benelit expenses 15 929,844.00 624.000.00
bicial costs _ It 44,879.03 2.843.00
o fation & Amertisation Expense 7 15,619.00 12,860.00
Iher Expenses 17 624,722.00 362,275.00
2,515,064.03 1,001,978.00
& Loss execptional items snd extraordinary items and tax! . (1,118,154.03) (1,001,978.007
prional lems I - R
hefore extra ordinary item and tax (1,118,154.03) (1.001978.00)
sordinary Htems . -
before Tax {1,118,154.03) {1,601:.978.00)}
(2,587.00% 1.625.00
(2,587.00) 1,625.00
(1,115 567.03) (1,003,603:003]
aining Per Share ¢f Rs. 10 cach'.ﬂanpccS) 20 0.12) {0.29§
d Earning PerShare of Rs. 10 gach-(m Rupees) 20 (0.12) {0.29)

ceounts & Significant Accounting Policies

od onsbehatf of
hindnni & Associntes
ed Accountanis

idabad
G 02,04.2015

o 20 form an integral part of these Financlal Statements,

For and

. behalf of hoard of director

Birju tanwar
Direetor
DIN-00692950

i

Gaurav Jain
Pirector
DIN-019991 14




Shates of R. 1000 énch

vd & Subscribed :
Hi0.000 Fquity Shares of Rs; 10.00 each »
viows Yesr 33,00.000 Equity Shares of Rs. 10.00 Each)

90,000.000.00

35.000,000.00

90,000,000.00

35,000,000.00

90,000.000.00

33.000.000.00

90,000,000.00

35,000,000.08 ;

90,000,000.00

38,000.000.14 |

94,000,000.00

35,000, 006808 5

kv Jain
feev Kumar Sharma

4500
1890000
765000
765000
364600

the Capital 'ﬂ'ﬁ't‘)mrsm

g ST

i

8.50%
3.50%

1357300
410000
300000
767500
465000

38.79%.
11.71%
14.29%
21.93%
13.29%

dince brought from last year
riry Premium Reserve
al Reserve
fus as per Protfir & Loss Account

(1,064,133.08)

{1,115,567.03)

(2,179,700

1,064,133.08)

(1,115,567.03)

(2,179,700,

fi fur the Period
-Dividend on equity shares
“Tax on distributed Profit on Equity shares
-Transfer to General Reserve

O

(1,115,567,03)

(1,115,567.03)

RED TAX LIABILITY
ed Tax Liabilities
red Tax Assets
rred Tax Liabilities(Net)

442.00

2.989.0

402.00

2,989.¢




EPAYABLES
dry Creditors

R CGRRENT LIABILITIES
dvances from Director :
isness Advances

r Payable

RT-TERM PROYISIONS
me Tax

131.406,542,00

146,426,124.00

131,406,542.00

146,426,124.00

42.448,000.00
160,700,000.0¢
30.368.00

12,077 875.00
3.940,000.06
203.000.00

203,178,368.00

16,220,875.00

T ASSETS

T TERM-LOANS ADVANCES
r Loans and advances

TORIES

it Purchase

iaken sd physically verified by the management,
ined at vost of NRV whicever is lower)

ject WIP

H AND CASH EQUIVALENTS
in Hand co
urrant Accounts

URRENT ASSETS
d Deposit in Buak for BG

P

6,134.00

6,134.00

22,586,020.00

SR LR

22,586,020,00 TG A
287.394,925.00 | 179,866,606

76,047,783.00 | 13
363,442,708.00 | 193

1.783,131.60
734,123.89

2,517,254.89

3.231.000.00
618,495.00

-
2

33,849,495.00

3

—=

;




4,000.00

8.000.00

4,000.00

8,000.80




'E FROM OPERATIONS

Sales of Services

14. OTHER INCOME
Interest Reveived 1,396,910.00
1,396,910.0¢

15 EMPLOYEE BENEFITS EXPENSES
Sataries, Wages, Bonus & Allowences 929,844 .00 624,008,003
929,843.00 62400040 |

16. FINANCE COST

Bank Charges 944,879.03 2,843.0¢ ¢
944,879.03 2.842.00 §

17. OTHER EXPENSES ' "t
Office Administzative Expenses 20,000.00 20,600.68 Tl gy
Miscellaneous Expenses Writton off 4,000.00 4.8006:00
Computer Repair & Maintainance 7.800.00 bE778.00
Filing Fees $15310.00 301.500.00 ‘,
Legal Charges 12,000.00 b
Securits Charges 33,612.00
Audifor Remuneration  -a.s Auditor 30,000.00 25,000,006

624,722.G0 362,178.00

18..CAPITAL COMMITMENTS

Estimated arvount of Contracls remuining to be.gsecuted on Capital Account (Net of Advances) Rs. NiL
Previous yew Rs. NIL)

19 .CONTINGENT LIABILITIES

AThere Is no contingent liabilities of the company during the financial year,

B

FAR

11 Nex Profi as per profit and loss : 1&“{ i
© Account avaitable for Equity Shareholders Amount in (1,115,567.03) {992.369.00)
: Rupees
. Weighted zvernges number of syuity shares for Earning ‘lm
per shure computation

A For Darning per shares of Rs. 100N each Nos. 9,000,000.00 3500450000 |
|

By For Diluted Eaming per shares of Rs, 10300 cach l
No. of shares for Basic EPS as per il A Nos. 9.000,000.00 3.300,600.00 g
Add: Weighted Average outstanding Qptionishares s
relasad 10 FOUB ) Nos. - -
Nz of shures for Difuted Barning per sheres of R, 10,00 each Nus. 9,000,000.00 RESTAREHRVE

il Earning per share (Face value of Rs. 10,00 each} ‘

Basic Rupees 0.12;
Q’gmzm Rupees (. 12)

5 f‘!;‘? 3 . ‘
T -
3 }&.

o
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es¢ Financial statements have been prepared to comply with all material aspects of mandatory accounting
indards and relevant provisions of the Companies Act, 2013 as applicable to this Company. A Surmmary of

significant accounting policies which have been applied consistently are set out below,

a) BASIS OF ACCOUNTING

d)

&)

)

I}

The financial statemsents are prepared under the historical cost of convention and are in accordance with the
requirements of the Companies Act, 2013 and acceunting principles and other accounting principies generalty
accepted in Indin. The Company follows the Mercantile System of Accounting and recognizes Income and
expenditure on Accrual Basis.

VALUATION OF INVERTORIES
Inventories are valited at lower of Cost or net realizable value.

FIXED ASSETS AND DEPRECIATION

FIXED ASSETS

Fixed assets are stated at historical cost less accumulated depreciation. Historical cost includes purchase price
and all gther stiributable cost to bring the-assets to its working condition for the intended use.

DEPRECIATION

Depreciation on fixed assets is provided on written down value method in the manner prescribed in Schedule-
11 w0 the Companies Act, 2013 and pursuant 1o this, the managément has internally reassessed and changed .
wherever necessary, the useful lives to compute depreciation to conform to the requirement of the Companies
Act, 2013,

‘REVENUE RECOGNITION
Revenues are recognized on accrual basis.

INVESTMENTS

Current investments are carried at lower of cost and quoted/fair value, computed category wise. Long Term
Investments are stated at cost. Provision for diminution in the value of long-term investments is made only if
sucha deciing is other than temporary.

ACCOUNTING FOR TAXES ON INCOME

Current Tax {5 measured at the amount expected 1o be paid w the Tax Awvthorities in accordance with the
{ndian Income Tax Act. Deferred Tax is measured for the uming differences between the Income as per
findncial statement and Income as per the Tncome Tax Act, 196} using tax rates that bas been enacied or
substantially enacted as of the Balance Sheer date. Deferred Tax Assets are recognized only 10 the extent ihat
there is virtual certainty that sufficient future taxable incomie will be avaifable against which suchs deferred tax
assels can be realized.

EARNING PER SHARE

BASIC EARNING PER SHARE

Basic earning per share is calenlated by dividing the net profit or loss for the period aributable 10 equiny
shareholders by the weighred average number of equity shares outstanding during the period.

DILUTED EARNING PER SHARE

For the purpose of calkeulating diluted earnings per share. the net profit or loss for the period arributabie o

equity shareholders and the weighted average number of shares outstanding during the period are adiusted for
the effects of all dilutive potential equity shares.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

R\‘W\{/

o




h ¥ yecopnized when: :
company has a present obligation as a result of past event

Itis probable that outflow of resources embodying economic benefits will be required to settle the obligation

»  Avreal estimate can be made of the amoumt of the obligation.

A disclosure for a contingent liability is made when there is a possible obtigation or 2 present obligation that may.
but probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation
that the likelihood of outflow of resources is remote. no provision or disclosure is made.

i) CASHFLOW STATEMENT

Cash flow are reported using the indirect method, whereby profit/ (loss) before extragrdinary fiems and tas is
adjusted for the effects of transaction of non-cash narure. The cash flow from aperating, investing and
financing activities of' the Company is segregated based on avaiiable information.




2.10

|2 Faridz

parties iransactions,

As per AS-18 issued by the Companies (Accounting Standards) rules, 2006, the following are the related

- Name of Party (Refationship) Nature of 2014-2015 1 2013-2014
; ' Transaction {Rs.) Rsy !
Inaovest Advisory _ Closing Balance 49 lac
re Capital Fund Pyt Lid 45 lac :
! Birju Land & Developers Pyt Ltd 2183 dac | 1890 lac
Aké infra Pyt Lid : 231.5 lac
Deferred Tax Assets/ Liability : ,
Keeping in view that there is no virtual certainty of future taxable income. the Company bas not creared
Deferred Tax Asseis on loss.
There are po Micro and Smail Scale Business Enterprises to whom the company overdue. which are
outstanding for. more than 45 days as at March 31" 2015, This information as required to be disclosed
under the Micro, Small and Medium Entetprises Development Act, 2606 has been determined to the
extent such parties have been identified on the basis of information available with the compazny.
Additional information pursuant to provisions of Part 1 of Schedule 11 to the Companies Act, 2013
ARTICULARS 20142015 (Rs.) 2013-2014 (Rs.)
Expenditure in Fereign ’ Nil Nil
: Earnings in Ecrexgn Exchange Nil Nit
th Other information zequm,d under Part 1l of Schiedule [1I of the Companizs Act, 2013 are not applicable.
No Conmigent Liabilities at the end of accounting year and previous year.
Previous year figures have been grouped / regrouped wherever considered necessary.
Tm,’g&g Hani & Associates For and on behalf of the Board of Director

. ?&ccnun!ams
Rggé \’o aﬁ:%ssrzw
5V ,/

A

\)/1 \[\{\/ ‘g‘:;ﬂﬂ.

{Birju Tanwar) (Gauray Jain)
Pri (%ifx:;‘v,ev’w“ Director Director
M.No. SI 5791 DIN: 006%295¢0 DIN: 01999114

Dated: 02.09.20(5
Place: Faridabad
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INDEPENDENT AUDITORS' REPORT E-mail . ammt punamgdygman .com

TO THE MEMBERS OF
SUNRAYS INFRASTRUCTURE PRIVATE LIMITED

Report on the Fineacia! Stalements

We have audited the accompanying (inancial statements of SUNRAYS INFRASTRUCTURE,
PRIVATE LIMITED (the Company™) which comprise the Balance Sheet as ot 51" March 2016, the
Swatement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
sinnificant accounting policics and other explanatory informativn tor the year rhen ended.

<

Management'’s Responsibility for the Financial Statements

The Compan) “s Board of Directars is responsible for the matters in section 134(5) of the Companies
Ack 2013 {othe Act™) with respect to the preparation of these financial statements that give a true and
fair view af the financial position, financial performance and cash fows of the Company in
secordance with die accounting principles generally aceepted in India, inclod e Accounting
ied under Section 135 of the Act. read with Rule 7 o the Companies (Accotnts)

Sumdards spe
2014, This responsibility also includes the maintenarice of adequate accounting records in
anc with the provision ol the Act for safeguarding of the assets of the Cempany and o
svanting and detecting the Fraidy and other irregularities: sclection and applicalion of appenpriate
¢ policies: making judgments and estimates that are reasonable and prudent; and e
smentation and  maintenance  of adeguate internal inancial  centrol.  tat were  operating

Ivels {or ensuring the accuracy and completeness of the accounting records.  relevant 1o the
preparation and presentation of the financial statements that give a true and faie view and are free
fram material misstatement, whether due to fraud or error.

Aunditor’s Responsibility
spotsibilit
o avcoennt the provisions of the Act, the acconnting and auditing s
<ions of the At and the

O is (0 express an opinion on these financial statements based on o awdi

andards and

taken
aavers which ire required o be included in the nudit report under the pro
Ristes mivde thereunader,

We ronducted our andit i accordance with the Standards on Auditing speciticd under section 143(10)

the Act. Those Stundards require that we comply with ethical requirements il plan and perform

in rewscuable sysurance about whether the financi:

the audit i¢ ot ! seatemients are free [rony material

misyiaremant,
auddit imvoives pertonuing procedures to obiain aidit evidence zhout the amoums and disclosures

e financial statements. The procedures selected depend on the auditor's judgment, including the

susessrnent of the s of material misstatement of the Hmsctal statements, whather due 1o Sraud or

mancial contral relevant to the

errar f making those risk assessments, the guditer congidens internal
Company s preparation of the financial statemenss that give true and fau view in order to design audi:
procedures thig ace apprapriate in the circumsiances. but not for the purpose e expressing an opinion

on whether the Company has place an adegaate intermad financial conrols sestem over finanvia

sporting and e operating eifectiveness of such conrrols. An audid also includes evaluating the

ing estimates made

polivies used atd the reasenableness of the accour

appropciateness of aocount
A Cofanys Din
‘¢ be sewg Wt the aedit cs dence we have obained is ¢
Co’_??}n}{%wgigigpihion a9 the fineial statements.

R e

A

cntation of (he Nnancial satements.

s ug well as evaluating the sverall pr

ficient and approg

rovide o basis

)

Resi. A-78. Dabua Colany. N1 T Fardabay
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Opinion

In our opinion and w the best of cur infonnation and according to the explanations given 1o us. ihe
aforesaid financial statements, give the fnformation required by the Act in the manner so required aind
give a rue and fair view in conforsmity with the accounting principles generally accepted in India:

) In the case of the Balance Sheet, of the stare of affairs of the Company as at March 3 1. 2016;

w

53 o the cese of the Statement of Profit and Logs, of the Foss for the vear ended on thar dateand
¢} Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legat and Regulatory Reguirements

I As per Companies {Aaditor's Repor) Order, 2013 (Mihe Order™) issued by the Centeal
Govemnment of India in terms of sub- scction (11) of Section 143 of the Act, we give in the ]
Amnexure a Statement of the matters specified in paragraphs 3 and 4 of (he Order.

2. We have sought and obtained alf the information and explanations which 10 the hest of
our kanowledge and beliel were necessary for the purposes of ouy audit,
b Ju cur pinion proper hooks of account ds required by faw have been kept by the
Compuny so far s appears from our examination of those books,
I

2 As required by section 143(3) of the Act, we report that: - s

¢ The Balance Sheet, the Statement of Profit and Loss aid Cash Flow Statement dealt
with h\ this Reporl are in agreement with the books of account.

4 In our opimen. the aforesaid financial statements comply  with the Accounting
Standards specifisd under Sectivn 133 of the Act. read with Rule 7 of the' Companies
(Acueeunis) Rules, 2014,

& On the basis of wiitten representations received from the directors as on 31*March,
2916. taken an record by the Board of Directors, none of the directors is disquatified as
on 3*March, 2016, from being appointed as a director in ferss of Section 164(2) of
the Act,

£ With respect 1o the olher matters included in the Auditor’s Report in accordance with
Rule 11 of Companies (Aud)t and Auditars) Rules, 2014, in our opinion and to the best
of aur information and according 1o the explanations given to us:
i The Company has no pending Htigations 1hat impazt fis financial position in
its financial statenients,
i The Company did not have any long~term contracts including derivative !l
contracts for which there were any maierial forescenhle losses, ‘
fil. There were no amounts which were required to be transterred 1o the Investor
Lducation and Protection Fund by the Company. 3
g Company has accepied business advapee of Rs 16,35 Crore and granted adsances Ry ‘

2.19 Crore Fram other than director and veiatives,
For A K. Puntani& Associates
Chartered Accountants -
nean

Place:Faridubad
Dated:02-09-2016
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a.

ANNEXURE TO THE AUDITOR'S REPORY
{Statemant on the matters specified in companies (Auditors Report) Order, 2015)

i In respect of its fixed assets

a) The Company has maintained proper records showing 1ull particulars including
quantitative details and the situation of fixed assets on the basis of availabke
information.

b} As exphliined to us .all the fixed assets have been physically verified by the

© management in & phased periodical manoner owhich in our opinion s reasonable
.having regard to the size of the company and the nature of its assets No material
discrepancies were noticed on such physical verification .

¢j In our opinion, the Company has not disposed off a substantisl part of its fixed

assets during the year and the going concern status of the Company is not affected.

(i) In respect of the inventories -

The inventories have been physically verified during the year by the matagement . 1n
ouy opinicn, the frequency of verification is reasonable.

W our opinion and to the information and explanation given to us, the procedures of
physical verification of inventories followed by the management are reasonable and
adequate in relation (o the size of the company and the nature of its business.

The Company has maintained proper records of inventories A explained (o us, there
were no material discrepancies noticed on phiysical verification of inventories as
compared 10 the book records.

{n our opinion and according to the information and expfanations given to us, the Company
has not granted ansecured loans, ta companices, finus or other parties vavered in the registe
resjuired under section 189 of the Companies Act, 2013, The Company has taken unacenres
loans, s, 5.56 crore unsecured, 10 companies, firms or other parties eovered in the reg
required under section 189 of the Companies Act, 2015,

In our epinion and according to the information and explanations given 1o us. Twre is
adequate internal control system commensurate with the size of the Company and tie
of its business with regard 1o purchase of inventories and fixed assers and sale of goods and
We have not observed any continuing fatlure on the part of the Company 1o correct
wjor weakness in the internal contral system during the cow

Sty

rure

SETYICES.

5o of the audit

)

According to the information and explanations givert w us, theCompany has accepled any
deposits from the public.

According in the information and explanations given 10 us, the Company 18 ot reguired

cost recerds ws 14801 of the Companies

HIKHIBH

4) According to the information and explanations givea 1o us,the Company s regular
we! Qate Insurance,

depositing undisputed statutory dues ineluding Provident Fund. Bip!
lncome 1ax, Sales tax, Wealth tax
ax and ¢

ise. value added

rvice tax, duty of customs, duty of ¢

y ether stanory dues applicable o it with the appro 2 auihorities during the

vear. Vhere were DS payable by the cornpany as 31.3.2016 R<. 0000 has heen paid after
six menth,
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b) According to the information and explanations given o us, there are nu dues of Income
tax, Safes wax, Wealth tax, Service tax, duty of excise, duty of customs, valuc added tax and
Cess which have not been deposited with the appropriate authotitics on account of any
dispute, exeept us mentioned below:

¢} Aceording to 1he information and explanations given 10 us. no amount is required 1o be
transferred to Investor Education Fund in accordance with the relevant provisions of the
Companies Act, 1956 (1 of 1956) and rules made thereunder.

{viil} The Companyhas accumulated Tosses of Rs.2407828.36 af the end of the currens financia)
year and Rs.2179700.11 in the immediately preceding financial year The accumulated losses
of the company exceed S0% of the et worth.

(ix) In our opinion and sccording 1o the information and explanations given to us. the Cninpany
- has not defaulted in repayment ofdues to any financial institution or banks or debentura
heider. .

{(x) As per the information and explanstions given 1o us. the Company has oot given am

guarantee for loans faken by others from banks or financis) institutions, the erms and
conditions whereof are prejudicial to the interest of the Conipary.

{xiy The Company did not have any term foan outstanding, during the year,

(xii} Basadd on ihe audit procedures performed and informaion and explanations given by the
management. ne fraud on or by the Company has been noticed or reported during vear.

For A.K. Puninn i& Assae
Chartered-A

(CA. Alﬁlit lﬁwm
Proprietor
M.No, 5 517791
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1. Sharcholder's Funds
Share Capital
Reserves & Sorphis

2. Non-esveent Habititiey

A, Current linbilities
Trade Payables
Qther Uurrent habilities
Short Term Provision

i ASSETS

1. Nun-current Assels

2. Deferred Tax Assets

Y Current Sssets
Short Term Loin & Adsaee

Other Non Cureend Assets

Total

Totul

SUNRAYVS INFRASTRUCTURE PRIVATE LIMITED

ENEVAFY

u

F

HEET ASON 3

90.000,000.00
(2.200,353.36 )

MARCH 2016

87.799.634.64

126.656.542.00
214.206.006.00

339,862.542.00

946,000,000.00
£2,179,700.1 13

46200

131.406,542.00
2031783680y

427,662,176.64

87.820, 299 8y

A02.00

33458491000

T2IAVSETI B9

0.134.00

22,586,020
363.442.708.00
2.517.254.89
331.849495 0O
4.000.00

L730.00
1,730.00
63.00 63.00
22,270.422.00
365,393.708.00
3,191.038.1
3680321500
- 427.660.383.64
427.662,176.64

813y

42230047789

LA 69

For and on behalf of bacd of directar

Birju tanwar

Director

DIN-OG622Y50

('Cfg.fﬂ

Gaurav Jain

DIN

Directon
SO 1599114

Al ¢
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i
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SUNRAYS INFRASTRUCTURE PRIVATE LIMITED
CASH FLOW FOR THE YEAR ENDED 31" MARCH,2016

PARTICULARS

31/Marn2016

31/Mari2015

Amount in (Rs.)

Amonnt in (Rs.)

A. Cash Flow From Qperating Activitics

" Ner profiv(lossy before tx and cxirnordinary items

Operating profiti(loss) before Workiug Capital
Changes

Adjustinent lor @ .
dncrease)Decrease in Loans & Advances

{IncreaseYDecrease in lnveatories

{Increase)/Decrease in Other Current Assets

Increased( Diecrease)Curremt Liatritities

Cash genernted from operating Activities

Direct Tax Expenses

Net Cash generated (rom gperating Activitics

B. Cash fluw from investing activities
Fixed Deposit
Fixed Assets Purchased

Net Cash flow from investing Activities

C. Cash Nlow (reun finnacing activities
‘Issue of Shares
Redempiion of shure application money

Net Cash fiow [Tom financing activitics

1. Net increase (decrease in cash anid cash equivalents
(AEBHC)

E, Cash and Cash Equivalents at tie beginning of the year

E. Cashoand Cash Equivaicnts at the close of the year (D+E)

For A, K. PUNJANL & ASSOCTATES

45
m_i(Ki’;j{mr Puninni)
Praix:ictw”

M Ng. 517791

Place : Faridabad

[N, S

(16,261) {1,099,948)
(162613 71,099,948}
315,598 (21.316,020)
(1,951,000 (170,202,347
2,000 4,000
5,277,632 171937901
3,629,969 (20,076.404)
{465) 587
3.629,504 (20678991,
(2.955.220) (33,849,498
(2.953,720) (33,849.465%;
- $5.000.000
. 55,000,000
673,784 471574
2,517,258 2045.741
3,191,039 2,517,255

For and on behalf of the Board of Dircetors

-
3

'\\ . QJ
NN

Birju tanwar

Director
DIN-00692950

Gaurav Jain
Director
DIN-01G9GT )




SUNRAYS INFRASTRUCTURE PIIVATE LIMITED
PROFIT & LOSS STATEME
R IR ST

% DOl
L REVENUE

f Ravese from Operation: . 13 - .
i Other tncome i4 . 3,061 .692.00 1.396,910.00
i atal Revenue 3461.892.00 1,390,510,00
2. EXPENSES

Eployee beacfit expenses 15 1,583.040.00 “29.844 G

Faancia i} 16 16704525 444.879.03
Depracigtion & Amertisaton Expense 7 4.404.00 15,614 00
Other Expesrses 17 1.326.827.00

P22 40

Total Expenses 3,082,222.28 2.515,064.03
Profit & Loss exceptional items and extraordinary items and trx 21,130.25) (1.118,154.03) ‘“ |
Excephional flems -~ -
Profit before extra ordinary item and tax {21.130.25) (1LTIK.384.03) )
Exwaordinary Trems . - [| . f ]
(21,130.25) (1.118,154.03) . “| 1

(463.60;
(465.00) . (2,587.00 ‘!| l !
Profit for the Periad {20,665.25) {1,113,567.63y
Basic Enrning Per Share of Ry, 10 each (In Rupees) 20 (0.00) (0.12)
- Diluted Earning Per Share of Rs. 10 each {Jo Rupees) 26 VAL 012)

Notes ta Accounts & Significant Aceouniing Policivy
‘The NoteNgs. | (o 20 Jorrs na integral part of chiese Financial Stafements,
polh i

For anit unlhehalf of hoard of direetor

R
AN W )
ju lansvar 3aurav Jain
eier Dicecon
069295 HUN-GIUguE L

. 1\,“ e
Rl Funiaai
“YPropies ;
Mem
For arvdiim.b
AK Punsani

o




1. SHARE CAPITAL
90,00,006) Equity Sharcs 01 Rs. 10.07 cach
(Previeus Year 90,00.000 Lquiry Shares of Rs. 10.00 Each)

Issued & Subseribed
9000996 Cguity Shares of Rs, 10U cuch
{Previous Year 90,00,000 Fquity Shares nl Rs. 1099 Each)

Paid up
50,00,000 Equity Shares of Rs. 10.00 each
(Previous Year 90,00,000 Equity Shures of Rs 10,00 Eachy

90,300,000 1ig

$0,000.000.00

G0.000.000.60

90,000,000.04

GUODD.000 O

60000000 90

90,000,000.00

90,000,000.00

80, 003000 i

90.000.0081.0%

90,000.000.00

90,000,000.00

1.£The Details of Sharcholders
TR -

L

LR R
AJDMC
Biriu Tanewos
CGauray Jain
Sunteey Kumar Shanma

e A T S

Jolding more than $% shares in tie Capital of Company,

J()(ii;'n

0% 45

21% 1ROGUNU
8.50% 765004
4.50% TOH3IOOG

3u

AL00%
8.5(%

8308,

b4 i 3
2, RESERVE AND SURPLUS
Balance bronght from last yeer -
Securily Premiam Reserve
Ceneral Reserve
Surplus 7 Profit & 1oxss Acvount

4 8

(2,17%.700.1 1)

(20,065.25)

(2,200,165 .36)

(179900113

(24,6635.25} -

{2200,

Notes:
(1) Profit for the Period

1 ezs: -Dividend an ggoity shares
ou disteibuted Profiton La shares -
nsfer lo Geeeral Resene -

NOR-CURRENT LIABILITIT

w

CDEFERRED TAX LIABILITY
erred Tax Liabihitics

H02 .00

402,00

‘ .




Nofes'to the Accounts

CURRENT LI&BIL! T H;S

4. TRADE PAYABLES
Sundry Creditors

£ OTHER CURRENT LIABILITIES
Advanees from Directer
Buisness Advances
Other Payable

6. SHORT-TERM PROVISIONS

Incame Tax

20,656.542.00

P A6.342.00

120,656,542.00 131.406,342.00
35,591.600.00 42.448,009.00
163,495,000,00 | 160.700.000.06
§20.060.00 30368 ud
219,206,000.00 2113,178.368.00

7. Fixed Assets
Tangibic Assess

4. DEFE
Drefer ra.r(
Peferreg
Deferred Tan Ligbilinesi Net)

CURRENT ASSETS

8. SHORT TERM-LOANS ADVANCES
Ciher Lavns and

SANVENTORIES

Land Purchase

(As takert aud plavss

valned at eost ny NEV wuie
Projeet WIP

od by e management,
2r 18 lnwery

160. CASH AND CASH EQUIVALENTS
Cash e Hand
On Current Aceounity

(1, NON-CURRENT ASSETS
Fised Depositin Band for B0
lnt"l"tbl Aeeyred

¢ ]2 OTHER NOR-CGRRENT ASSETS

o Prgfimi
H L

1,730.00 6. 134,00
1,730.00 6,134.00
$H3.01)
£3.00
22270,422.00 22.586.020.00
22,270:422.00 22.886,020.00

287.394.925.00

287.394.925.00

70,047.781.00 ¢

77,998.783,00
365,393,.708.00 363,442,708.00 |

3,085.634.00
103,407,649

3,191,038.04

33331000600 320 80000
"%- 5.00 AG3.00
S05,2(5.00 | - 3,849,495,00

ER R

4.000.00

l|| i
€
[ {
Al

{



Notes (0 Acgounty

5 i) ;
UE FROM OPERATIONS
Sales of Services

14, OTHER INCOME

Interest Received 1.061,092.00 1,396,918 00
3,061,092.00 1,396,910.00

15. EMPLOYEE BENEFITS EXPENSES
Salarits, Wages, Bonus & Allowances 1.583,946.00 929,844.00
1,583,946,00 929.844.00

]

Bank Charges

17 OTHER EXPENSES

Office Administrative Expenses
Miscelfaneous Expenses Writton off
Computer Repair & Maintainaoce
Filing Fees

Legal Charges

Security Charges

Advertisenieut Exp

Interest Charges

Other Expenses

Auditor Rennnerntion - As Aundike

167,045.25 044.879.03
167,045.25 944,879.03
8.232.00 20,000.00
4,000.00 g
7.500.00 7800560
- S153,310.00
$10,006.00 12,000 40
21,680.00 35.612.00
17.839.0¢
5.576.00
712,000.00
30,600.00 30.000.00
1,326,827.00 624.722.00

18, CAPITAL COMMITMENTS

Previous year Rs, NIL)
T LIARILITIES

There is no contingent liabilities of the company during the financial year,

el i
» PER SHARE (EPS)
I Net Profit as per proit and foss .
Acoount availabke 1o Bauity Sharehetdens Amount in
Rupees
H. Weiglsed averages number ol cgnit shaces for Barming
per share comptitation
A) For Earniog per shares of Rx. 10,00 each Nos.
My For Diluted Earming per shares of Ry, 1,64 cach
Ne. of shares for Basic EPS as per 1A Nos,
Add: Weighted Average outstanding Option‘shares
related 10 FCCR Nos,
No. of shares tor Dihed Earning per shures of Ry 10,00 cach Nas.
{1, of Ra. 1.0 zach)
Rupees
Rupees

¥,
N

Estitnated amount of Contracts remaining to be executed on Capital Acconnt (Net of Advances) Rs. NIL

(20,605.25)

9.000.00.040

9,006,900.00

9,0008.000.4940

{1,010}
(0 0Oy

sl

(1.115.567.03)

9.000.000.06

4000, 600,40

4.000.480.00

$0.2Y

{012

R

L
Q
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SUNRAYS INFRASTRUCTURE PRIVATE LIMITED

ant Accounting Polic

These Financlal stalements have been prepared to comply with all material aspects of mandatory sccounting standards

and rolevant provisions of the Companies Act, 2013 as applicable lo tis Company. A Summary of significant

accounting policies which have been applied cansistently are sel oul below.

a) BASIS OF ACCOUNTING

1

The financial statemenls are prepared under tha historical cost of convention and are in accordance with the
requin’amenls.ol lhe Companies Act, 2013 and accounting principles and other accounting principlas generaliy
accepted In India. The Company follows the Marcantlle System of Accounting and recognizes Income end

expendilure on Acorual Basis.

VALUATION OF INVENTORIES
Inventories are valued at lower of Cost or net realizable value.

FIXED ASSETS AND DEPRECIATION
FIXED ASSETS
Fixed assels are stated at historical cosl less accumulaled depreciation. Hislorical cost inciudes purchase prica and

all other aliribitable cost to bring the assels o its working condifion for the intgnded use.

DEPRECIATION
Depreclation on fixed assats 5 provided on written davent value method in the manner prescribed in Schedule- |l to
the Companies Act, 2017 and pursuant 1o this. the management has internally reassessed and changed , wherever

necessary, the usefui livas to compule depreciation to conform to the requirement of the Companies Act. 2013,

REVENUE RECOGNITION

Revenues are recognizad on asciual basis.

INVESTMENTS
Current invastments are carsed at lower of cost and guoted/fair value. compuled category wise. Long Term
investmenls aree slated at cost. Provision for diminution in the vaiue of lona-~term investments is madi onty it such a

cecling is oiber than tenporary.

ACCOUNTING FOR TAXES ON INCOME

Current Tax is measured at the amount expecled to be pald lo the Tax Authorities i accordance with Ihe adian
Income Tax Acl. Deterred Tax o measured for the timing differences batwaen lhe fncome as per financial statemend
and Income as per the ncome Tax Act. 1961 using lax rates that has been enacted o substantially enacted as of
the Balance Sheet date. Dulerred Tax Assets are recognized only to the exient that there is virtual cettainty that

sufficient future taxable incomiz will by available against which such deferred fax asscts can be reatized.,
. -~

2,




9) EARNING PER SHARE

BASIC EARNING PER SHARE
Basic earning per share is caiculated by dividing the net profit or loss for the period attributable to equily

shareholders by the weighled average aumber of equily shares outstanding during the period.

DILUTED EARNING PER SHARE
Far the purpase of calculating difuted earnings per share, the net profit or loss for the period atiribulable 1o equity
sharehoiders and the weighted average number of shares outstanding during the period are adjusted for the effacis

of all gilutive polential equity sharas.

h) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A provisicn is recognized when:
s The company has a present obligation as a result of past event
« ltis probabie that outflow of resources embodying economic benefits wilt be required 1o setife the obligation
« A renl astimate can be made of the amount of the obiigation.
A disciosure for a conlingani liability is made when there is a possible obligation ar a present obligation that may, but
probably will not, require an oulllow of resources. Where there is a possible obligation or a present obligation that the

likefihood of outliow of resources is remote, no provision or disclosure is made.

Cash fow are reported using the indirect method, whereby profiy/ (loss) before extraordinary ilems and tax is
adjusted for the effacts of transaction of nan-cash nature. The cash flow trom operating. invesling and financing

aclivities of the Gompany is sagregated based on available nformation.




SUNRAYS INFRASTRUTURE PRIVATE LIMITEDR

D

NOTES TO ACCOUNTS CONTIN
s {Accrunting Standaris) rules, 2006, the Fellowing are the related

As per ASA8 issued by e Cornp,

2014-
2015
[ELEN]

40 lac
45 Jae

Z18.5 lac,
2125 0ac

DAM e transactions.
Nature of 2015

Transaction | m16

{Rs),

ame of Party (Relationship)
Closing Ralance 1 40 fac
( 45 tac

2165 tac
i $27.00 Yac

5

irju Land & Developory Py Lid
AKS infra Pvt Ltd 23745 Tace
832.00 lac

3 Deferred Tax Assers/ Liabilily

Keeping in view that there is no virtsal cemtainy of Tature axable income, the Company has not created
Deferred Tax Assets on foss.
There are no Micro and Smali Scale Business nterprises to whom tlie company overdue, which ace
201¢. This information as required to be disclosed

outstanding for more than 45 days as at March :
under the Micro, $miall and Mediam Enterprises Development Act, 2006 has been deiermined to the extent
suéit parties have been idenfified on the basis of information available with the company

4. Additional information pursuant to provisions of Part (1 of Sehedule HI 1o the Companies Act, 2013
2014-2033 (Rs.)

2015-2016 (Rs.)
i

ARTICULARS
R
Wil

penditare in Foreign
Earnings i Foreign Exchange
The Orher information requived wnder Part 1l of Schedule 111 of the Companie:

CONTINGENT LIABILITIES
wWo Contingent Liabilities 0t the end of accounting, year and previvus yeas.

Previous year tigures fiave been grouped | regrouped wherever cansiidered necessary,
For and on behall of the Board of Director

aniani & Associates
Clirtered Aceauntants
:~§}23_§9?’:\f
= : i;% .
tHirju Tanwar) (Ganeas Jaio)
Director Director
DIN: 011692930 DIN: 0199 114

Piace: iFaridabad




