411, Highway Commercial Cender,
0W | & Patel Auad, Garegaon i,

ABDANDCOLLP Hoad Offce

Wmbas 000G
nloflabelip com
To whom so &¥er iLmay COncem
Repart for Quarter Ending September 2019 —E
Subject: Certificate for withdrawal of money from separate RERA account at the end of the
quarter:
'Sr. | Particulars Information
Mo,
1. | Project/Phase of the project Luminare Phase 2
2, | Location Sector 59, Village Behrampur, Tehsil Sohna.
Gurugram, Haryana
3. | Areain acres 6,794 [area of entire Luminare len.;ﬂ:}
4. | HARERA Registration No. 42 of 2017
5. Name of Licensee Base Exports Pvt. Lud.
BTVS Buildwell Pvt, Ltd.
Adson Software PvL Lid.
Ornamental Realtors Pyt Lrd.
Aspirant Builders Pvt. Ltd.
6. | Mame of Collaborator
7. | Mame af Developer IRED Pvt. Ltd
g | Cost of real estate project 36,79,34,208/ - (estimated) J
Sir,

1. We have undertaken assignment as Chartered Accountant for certifying withdrawal
of money from separate RERA account at the end of the guarter of the above

mentioned project

o —

L | Date of certifying withdrawal | 30 September, 2019
of money from separate RERA
account
7 | Name of chartered accountant | A B D& CO LLE
firm findividual
=l C5
: };;i"i——%
Brasch Oifice - - Branch Dffice - Rramch ifice -
E2f, Dstlar Comwrarcin Complan. A, e Gampada, MR - EIB.I-h.
DUF Indusitnal Area, Mati Nagar, Aot Loty Rromroer Naar Amber Cinama, P N Marg

NEW DELHI - 110015 INDORL - 452000 GF JAMMAGRE . 361001 |Gagarat]



2. We centify withdrawal of money from separate RERA account at the end of the
quarter for the aforesaid project as completed on the date of this certificate is as given
in table A and B below read with the notes appended to this certificate in Annexure |

3. We have conducted our examination in accordance with the Guidance Nate on Audit
Reports and Certificates for Special Purposes, issued by the Institute of Chartered
Accountants of India.

4. This certificate kssued at the request of the Company for the purpose of certifying
withdrawal of money from separate RERA account of the said real estate project
under Real Estate (Regulations and Development) Act, 2016 read with Haryana Real
Estate (Regulations and Development) Rules, 2017,

Yours Falthfully,

For AB D AND CO LLP

Chartered Accountants )

Firm Registration No.: W100145 P -_ﬂ

' A
— \ J )

*
Devdatta Mainkar "-_;.;-';}«._ _ﬂ-"':;:‘_;:-
Partner o A

Membership No. 109795
Mumbal, 19 November, 2019
UDIN: 19109795 AAAAKRZB4S



Anmexure |

Notes forming an integral part of the Certificate dated 19 November, 2019 on total
cost incurred for Project ‘Luminare Phase 2 as on 30°* September 2019

1. Details of estimated costs and actual cost attached herewith as Annexure 6-C
pertains to real estate project ‘Luminare Phase 2' comprising of Tower © together with
amenities being offered to the customers. The project Luminare is being developed on the
land owned by the Company and its assoclates under collaboration agreement with
Mahindra Homes Private Limited (MHPL), who are project managers. MHPL is responsible
for constructlon and marketing management of the project. The Company and MHPL are

responsible for their respective area's construction of the building / amenities and are
accounting such costs in their respective books of account.

2. It is informed that the project ‘Luminare’ is being developed in phases wherein
Tower C i one of the phases. Therefore, following costs (estimated and actual) are
allocated om the basis of saleable area amongst the three phases, wherever applicable

* Cost of land, stamp duty, registration charges and incidental expenses

. Omn-site Expenditure

. Payment of taxes, cess, fees ete. for statutory approvals

- Interest Cost

ES Moneys borrowed at corporate level and utilised for construction and development
of the project & allocated to the said project is included in the interest cost and forms part
af cost of construction and development.

4. We have relied upon carpet area and saleable area certified by the Management.

5. Further the abowe relevant information has been generally test checked and
reconciled with the records produced,



ARNEYURE &:C
Chartered Accountand Certificate
Project Name! Luminare - Tower C
Talide &

Amount [in Rs.)

Particalars

Insurresd

(1) Land Cost:

Cost of land or developesent rights [a3 per collaboration agreement).
hnntm]u..luuﬂutndlmlﬂu

530,202

TRRAD AT

Total kand codr

795,30,282

[MiDevelopmen! Cost /'Cost of Construction:

Engureed

| (1] Estimatedd Cost of Construction as certified by Engineer [Calumn - A)

1534.84, 664

| [E] Estimated cost of Inl:-rrl.nl servicesfcommmunicy [scilices [——

H;II'!H'I Plam and extimabes & appeevred by compsetent autherity{Column-
A

(E£] Actual Cost of Construction incurred amd paid &t per the RERA Bask
Accosant, books of accousts ks verified by the CA [column - )

135753496

(v} Actual cost of internal services Jcommunity facilities paid from
RERA bamk accowst/hooks of accounts as verified by the CA[Column-B)

Nt lHHﬂthﬂrﬁdeHMHMﬂ
(1) #[1i]) or (Rli]+{iv] is to be considersd)

139753496

(v} On.site overbead expenditere for development of project excheding
cest of constnaction as per (i) or (i) abave, Le. salaries, consultant’s fees,
site overheads, cost of machineries and equipment including its hire and
MainEnAnCe Corkty, fondurmables oir,

6303514

63,013,528

Sttutary payments [EDCADC, taves, cesy, fees, charges and premiums
15 Ery skakulery apthonfy)

BY6.I4.5%4

BP0 24554

[mterest pasd to financul iratitutions, schedided banks. rom-banking|
figancial initfution [NBFC) or money lenders on comstruction: fussding|
or ey borrowed {or construction

409.91,141

091, 141

Tolal development cast

Total estimated cost of the real estave project [1[1] = 1 (11]] o etimated
column A

367934208

Total cost incurred and paid of the real estate project (1[1) + 1 (1)) of}
Inswrred amd Paid Coluwmn = B

A542.03.041

Percentage of completion of cosmtruction wark tll now (as per project
arckatnct's cenlificate)

105,

Preportion of the amowunt paid 68 the end of esesth fquamer owands)
land amd consorectEse oot vis-A-vid the reta] esrmoated col,

Sbd T

Amount which can e witksdrawn fresn the peparate RERA bank Account
Toial estimated cowl & pregaation of cost incurred and pasd

354203041

Lesa: Amount wilkdrawm il date of this ceriificate as per the ool off
afvousis angd Bank stakement

Net Amount which cam be withdrawn from the u:p.ll"Eu RERA Bank
Arcount ander chis cemifieme.

354203041




Annexure & C

Chartered Accountant Certificate
Project Mame: Luminare - Tower C
Table B
[ketails of RERA Bank Aceount®;
Fuank Mame .
Eramsch Wass
Mo,
IFSE Codie
MA

Halanoe as on 1st 2019

| Deposits between 15t jaly 2019 ta 30tk September 2019
Withdraarali hetween 168 July 2019 to J0ch September 2019
Closing Balance as on 30th September 2019

Kote: Mo gl kas happened till 30th September 2019, Wi are in the process of opening RERA
designated bank accousts and the first collections from the customers will be deposited in new
BCCounks enly.

1. This cedificale & being issued a8 per the requirement of complance in SLCOMAance with
Foal Estate (Reguiaton and Developmant) ActRules by the company for the projectiphase
under reference and is based on the records and documents produced bafore me and
explanators provided 1o me by the management of the Company, It s based on the
varfication of books of accounts and cther related documents il 30th Seplamber 2019

2. Further 1o above, based upon our examination of books of socounts and related reconds,
# s confirmed that mo amount hes been withdrasn except for payment iowards
consinucton/'davelopment, land cost and stabulory dues! changes.

Yours Faithfully,

For: &4 B I AND OO LLF

Chartered Accountants
FREN Wid0145

-

Devdlarta Mainkar

Pariner

Memberihip Na, 109795
Mumbal, 19th November, 2009




ADDITIONAL INFORMATION FOR ONGDING PROJECTS

Project Mame; Leminare - Tewer ©

Farticulars

Estimated balance cost to be incurred for completion of the
real eitate project

13731168

Balamoe amount of receivabdes from booloed apartments as per
| Ammewure-A bo this cernificate [as cenmified by chartered
accguntant haved upen verification of books of accounts)

L (1} Balance wnsold inventory to be cemifled by managemesn
and bo be werified by CA from the records asd Books of accoesy
[AreainSge)

4017

il (i) Estimaged amount of sales procesds in respect of unsold
invenbory as per .ﬂ.rl.l-u:l._l'-e-.ﬂh:-!iﬁnm:h‘lmr.

TR

Estimated receivables of ongodng profect. Sum of (2 + 3)- (U]

SUEE T 25

e to b depodfted in depazate RERA Ba=k Acoount -
T o DO (I 4 & greater than 1, Ban TG of the balanoe
receivablis of ongoing project will be depoaited in RERA Dank
Accound. If 4 is lesser than 1, them 100% of the balance

receivables of ongoing preject will be depedined in desigrated

Arceisn ]

Thid cerificate i Eeing Beued as per the requirement of compliance in accerdance with RERA Acts frulies by the
Campany for the project/phase under referemoe and i based on the records and documsenis predeced before me and

explanatioes provided 1o me by the masagessent of the Company; It 5 based on the verification of beoks of acoounts

A= other related docusents till 30th September, 2019

Yourd Falthfully,

For: & B D AND CO LLF

Chamered Accouslass 0 ';-,_.-
FRN W100145 c};ﬁ—

|'-=r-| AN0014S |
e,
— Qi
Bevdalta Mainkar e
Pariner
Membership No 109795

Mumhai, 1%th Nevember, 2019
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A.B_D_ANI} COLLP

Mumiai - 400063,

To whom so ever [t may CONcern
'l Report for Quarter Ending September 2019
Subject: Certificate for withdrawal of money from separate EERA account at the end of
the quarter:
Sr. | Particulars Information B
No. —
1. | Project/Phase of the project Luminare Phase 2
2. | Location Sector 59, Village Behrampur, Tehsil Sohna,
Gurugram, Haryana
3. | Areain acres 6.794 acres [area of entire Luminare Project)
"4 | HARERA Registration No. 42 of 2017
5. | Name of Licensee Base Exports Pvt. Ld.
ETVS Buildwell Pyt Led
Adson Software Pvt. Ltd.
Ornamental Realtors Pyt Lid.
Aspirant Builders Pvt. Ltd,
"6 | Name of Collaborator |
7. | Name of Developer Mahindra Homes Pvt. Ltd.
8. | Costof real estate project 3704745723/ (estimated) 1
SiF,

1.

We have undertaken assignment as Chartered Accountant for certifying
withdrawal of money from separate RERA account at the end of the quarter of the

above mentioned project
1 T Date of certifying withdrawal | 30% September, 2019 o
of money from separate RERA
account
2. | Name of chartered accountant ABDE&COLLP
firm findividual |
1
Brasch Difes o
‘ ) Eraach Odfie
T26, Didar Comvrarcial Camplas. - B0, Sai Sampuada, MY . 4 '"'": h;:
II:I Ars, Mt Mg Hllll.-uaunu-; Ha.
W OELHI . 110018 HOGRE - 453001 a8 Near Amber Conema, P N Mary,

511, Haghaway Commarcial Coster,
¥ LB Patel Fiaad, Gorsgasn (EL



2. We certify withdrawal of money from separate RERA account at the end of the
quarter for the aforesaid project as completed on the date of this certificate is as
given in table A and B below read with the notes appended to this certificate in
Annexure |

3. We have conducted our examination in accordance with the Guidance Note on

Audit Reports and Certificates for Special Purposes, issued by the Institute of
Chartered Accountants of India

4.  This certificate issued at the request of the Company for the purpose of certifying
withdrawal of money from separate RERA account of the said real estate project
under Real Estate (Regulations and Development) Act, 2016 read with Haryana
Real Estate (Regulations and Development) Rulbes, 2017,

Yours Faithfully,

For ABDAND CO LLP
Chartered Accountants

Firm Registration No.: W100145

LT s 4 i
IO 5.
__-'-'..-. .|*'| i
:F' -

Devdatta Mainkar ”.W
Partmer ——
Membership Mo, 109795

Mumbai, 19t November 2019
LI IQIDQTQSMQEEli



Annexure |l

Notes forming an integral part of the Certificate dated 19% November, 2019 on
total cost incurred for Project ‘Luminare Phase 2" as on 30 September 2019

1. Details of estimated costs and actual cost, sales consideration & amount realised
attached herewith as Annexure 6-C pertains to real estate project ‘Luminare Phase [l
comprising of Tower C together with amenities being offered to the customers. The
project Luminare s being developed under collaboration agreement with IREQ Private
Limited (IREQ) and their associates, who are owners of the land. The Company is

responsible for construction and marketing management of the project. The Company
and IRED are responsible for their respective area’s construction of the bullding f

amenities and are accounting such costs in thelr respective books of account.

2. The Company has implemented Enterprise Resource Package "SAF' whercin
project budgeting. monitoring and actual expenditure is captured with reference to a
project under ‘profit centre’ with work breakdown structure (WBS) elements for
different type of expenditure.

We have relled upon the correctness and completeness of the working of this system in
capturing the aforesaid data.

3. It is informed that the project ‘Luminare’ is being developed in phases wherein
Tower A is one of the phases. Therefore, following costs [estimated and actual) are
allecated on the basis of saleable area amongst the three phases, wherever applicable

+  Cost of land development rights, stamp duty, registration charges and incidental
expenses

«  Common infrastructure and amenities costs

+ . Dn-site Expenditure

+  Project Liasoning and consultants’ fees

«  Payment of taxes, cess, fees ete. for statutory approvals

. Interest Cost

= (Construction Management fees

4.  In terms of Development Management Agreement, the Company is lable to pay
development management fees (DM fees) to Development Manager on quarterly basls
for construction and marketing management of the project



5 Moneys bormowed at Corporate level and utilised for construction and
development of the project & allocated o the said project s included in the interest cost
and forms part of cost of construction and development.

6. Estimates of on-site expenditure, project liasoning and consultants’ fees, payment
of taxes, cess, fees etc. for statutory approvals, and interest payable on borrowings on
construction funding as certified by the Management are relied upon.

7. We have relled upon carpet area and saleable area certified by the Management.

8.  Further the above relevant information has been penerally test checked and
reconciled with the books of account.




Anneyure &0
Chartered Avrountamt Certificate
Project Name: Lominare - Tower C

5r. Moo

Particulars

Ameunt [im Hs.)

Estimated

imoarred

1) Lamd Casg;

Cost of land or dewelopment rights (as per collaboration agreement)|
hﬂ-prmlunlg-!umtudhr]w

272 73,084

169 45 834

Total la=sd cost

278 73,084

16945 514

(] revelopment Cost/Coat ol Construdion:

Estimated

imoarresd

(1) Extisnated Cont of Construction as certified by Engineer Cobamn -
Al

1249391, 540

(i1} Estimated cost of internal services /cosnmuniry facilities hased on
servioe plan ahd etisauted a approved By competent
suthority[Column-A)

(1] Aceusl Dot ol Condtredtion imcurred amd paid as per the RERA
Bank Acoount/ books of accousits as verified by the CA (¢olumn - B)

THI1.TES40

(v] Actzal cost of internal services fooenmunity Eacilities paid from
RERA Busk scodeant hooks of accounts as verified by the CA[Column.
]

Note: [for adding to total cost of constrsction incurred, Minimuns
of [ i=[ii) er [IE]+iv] i= o be considered)

THILTES40

[¥] Dn-ite dnerhead expenditure lor development of project exchading|
cost of constroction as per (1) or (1] abowe, Lo salaries, consaltant’s
feen, site enerheads. cost of mackineries and eguipment isciuding its
hire and madnienanoe codls, oonsushables S

665704593

124483432

Sratutory payments [EDCADE, taxes, cess, Toes, charges and premiumsds

10 Sy AL Euledy Sl Bty ]

11701278

20T R0

Ly

Incerest paid ta fzascisl institutiony, scheduled banks, non-bankang
financial instituton [NEFC) or money lenders on conmnection funding|

175067524

1727254 280

of Moy Bartinsdd lof cosmisuction
Tetal

Total estimated cost of the real estake prijiect |:1|:I] # 1 1II:|:|
estimanted colums A

IT04TALTER

Tonal cesn iscurred and pasd of the real estate project [1(1) + 1 (11]) off
Incurred and Paid Column = B

26117745446

Percentage of completion of comstraction work till now (a3 per project
rehitect’s certificate)

SO T4

Proportion of the amount paid Tl the end of esamth/quarter 1owards
Hﬂﬂﬂﬂﬁﬂﬂl"ﬁﬂ&n £ok whe-4-wis the total estimated cost.

P50

Amount which cam be withdrawn from the separate HERA bank
Accoust Total estimated oot ¥ Broporson of comt incarred and pald

26117745446

Less: Amount witkdrarsm il date of this cemifeae a3 per the hodki of
situunty and hask dalement

&MLA0 140

Met Amount which cam be withdrawm from the separate RERA banlk
Account under this certificate.

1932 3.14.6806




Anmexure 6 C

Chartered Accountant Certificate
Project Name: Luminare - Tower C
Tahle B
Details of RERA Bank Account:
Hank Name HINFC Bank
— Eamala Mills oompound,
Mumhai i
Account Na B STS0000008 7680
IFSC Code HINFCOO54 2
Balance a5 os 15t uly 2019 S04
Deposits from Lt July 2019 1o 08h Seplembeer 2005 1724517240
Withdrawals from 1st July 2019 to 30th September 2019 1TZA5118.0
Closing Balance as on 30th September 2019 5564

1. This certificate is being issued as per the requinement of compliance in accordance with
Faal Estabe (Regulation and Develapment) ACURUES by the company for the
projectiphase under reference and is based on the records and documents produced

bafora ma and saplanations peovided B ma by tha managemant of e Company; it is
based on the werficabon of books of accounts and athés relited documests bl 0

Seplembar 2015,

2. Furtsar b abdve, BESE upon oul ExBmendtesd of Books of Bicounis and related
records, it is confirmed that no amount has been withdraan except for payment towards
consinacion/development, land cost and statulory dued charges.

Yours Faithfully,

For: & B D AND OO LLFP
Chartered Accoumiants

FRN WIDD145

—

Dl Mainkar

Fartner
Membership Ma, 107795
Muamthal, 151k Novemher 2019




ADITIONAL INFORMATION FOR ONGOING PROJECTS

&r. Mo, _Partisulars Detalils
1 Estimated balamce cost to ke incarred fer commplegion of the 10929, 70,777
Fedll ERLALE Project el
Balance amssant of receivables from booked apartments as
2 per Anssexure-A 1o this certificats (a3 cereilled by chartened 1182603411

accountant based upon verification of baoks of accounis]

i. {i] Balance unzold investory to be certified by management
3 and 10 be verified by CA from the records and bools of B316T3
]

il (i) Estimated amount of sales procesds in respect of

ufgald IEvenmory s per ARnesufe-A 1o this cenificate. 16372,72.658

4 Estimated receivables of ongoing project. Sam of [ 2 + 3}- (W] ZH198, 6,069

Amaount to be depodited i scgurate RERA Bank Acdount -
0% or 1005 (IF 4 is greater than 1. them 70%: of the balance
receivables of ongoing project will be deposited ia RERA
Bunk Accouat, IF 4 is lesser than 1. then §00% af the halance
receivables of ongoing project will be deposited in
designated Aceount |

1973013248

This certificate is being lisued as per the reguirement of compliance in sccordance with RERA Acts/rules by the
Company for the projectfphase usder reference and s based on the records and documents praduced befare me

and explasations provided o me by the manapement of the Compuay; It i hased on the verification of boods of
accounts and other related documents till 30th September, 2019,

Yeurs Faithfully,

For: A B D AND OO LLP

Chartered Acenuntaniy
FEN W100145

Membership No. 109795
Mumbai, 19th Nevember 2019
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