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SUPPLEMENTARY AGREEMENT

This supplementary agreement to the development agreement dated 14.06.2017 is
executed at Karnal on this 02nd day of August, 2018

BY AND AMONGST

1) M/S MAESTRO PROMOTERS PVT. LTD., a company, registered under the
Companies Act, 1956, having its registered office at 110, Indra Prakash Building, 21
Barakhamba Road, New Delhi 110001, having PAN No. (AABCM3123G) acting
through Mr. Jagjeet Singh, who has been duly authorized to execute the present
Agreement for Sale vide the Board Resolution dated 05.06.2018 (hereinafter referred
to as the “First Party”) (which expression shall unless be repugnant to the context or
meaning thereof be deemed to mean and include its successors, executors,
administrators and permitted assigns);
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GEO CONNECT LTD., a company registered under the Companies Act, 1956, having
its registered office at 110, Indra Prakash Building, 21 Barakhamba Road, New Delhi
110001, having PAN No. (AAECS2401C) acting through Mr. Jagjeet Singh, who has

‘been duly authorized to execute the present Agreement for Sale vide the Board

Resolution dated 05.06.2018 (hereinafter referred to as the “Second Party”) (which
expression shall unless be repugnant to the context or meaning thereof be deemed to
mean and include its successors, executors, administrators and permitted assigns);

WRANGLER BUILDERS PVT. LTD., a company registered under the Companies
Act, 1956, having its registered office at 110, Indra Prakash Building, 21 Barakhamba
Road, New Delhi 110001, having PAN No. (AAACW1549H) acting through Mr.
Jagjeet Singh, who has been duly authorized to execute the present Agreement for
Sale vide the Board Resolution dated 05.06.2018 (hereinafter referred to as the “Third
Party”) (which expression shall unless be repugnant to the context or meaning thereof
be deemed to mean and include its successors, executors, administrators and
permitted assigns);
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That the First, Second and Third Party are collectively known as “ Associate @ompam S,

or Land Owners”. (5’ /7 “N

i j(s . l_". i g

AND i %

ﬁ-—‘---..‘_

l
\

ANSAL HOUSING & CONSTRUCTION LIMITED, a public limited\cSmpany-

registered under the Companies Act, 1956, having its registered office at 606, fth: Floor,
Indraprakash, 21, Barakhamba Road, New Delhi-110001, having PAN No.
(AAACAO0377R) acting through Mr. Tauqeer Alam, who has been duly authorized
to execute the present Agreement for Sale vide the Board Resolution dated 29.05.2018
hereinafter referred to as the “Developer”; (which expression shall unless be
repugnant to the context or meaning thereof be deemed to mean and include its
successors, executors, administrators and permitted assigns);

WHEREAS the Associate Companies are the wholly. owned subsidiaries of the
Developer;

AND WHEREAS the associate companies have entered into a development

agreement dated 14.06.2017 with the Developer duly registered at the office of sub-
registrar, Karnal vide registration no. 2585 dated 14.06.2017 in book no. 1, volume no.
566 at page no. 160. Wherein the associate companies have agreed to pool their
respective share of lands for the development of a real estate project to be developed
by the Developer as per the terms and conditions mentioned therein. The details of
the land are more particularly described in Schedule-I annexed herewith;

AND WHEREAS by way of the clause no. 8 of the said development agreement it
was agreed between the Parties that 65% of the developed area shall belong to the
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Associate Companies/Land Owners and 35% of the developed area shall belong to
the Developers.

AND WHEREAS the clause no. 9 of the aforesaid development agreement also
stipulates that the Associate Companies shall have the liberty to sell their share of
developed area through the developer on mutually agreed terms. Therefore the
associate companies have approached the developer to market and sell their
respective shares of the developed areas to which the developer has agreed and now
the entire developed area shall be marketed/advertised and sold by the developer
on behalf of all the parties as per the terms and conditions mentioned herein.

AND WHEREAS on the aforementioned premise the parties have now decided to
enter into these present on the terms and conditions as mentioned hereinafter

NOW THIS DEED WITNESSETH AS UNDER:-

1. That the parties have agreed that rather than sharing the developed area, the
associate companies shall now share the revenue generated, from the sale of
developed areas, with the developer in the same ratio as mentioned in the clause
no. 8§ of the said develoment agreement i.e 65% to the Associate Companies/Land
Owners and 35% to the Developers. The revenue shall be shared in proportion to
the land contributed by the respective associate companies under any particular
license. -

2. That the entire developed area shall be marketed/advertised and sold by the
developer on behalf of all the parties. The developer shall be authorised to receive -
sale consideration directly from the prospective buyers for the entire developed - ’
area including the share of the associate companies. That the developer shall be
entitled to deduct, from the revenue share of the associate companies, the
marketing expenses i.e. brokerage and advertising costs. That once the developer
starts marketing, advertising and selling the developed areas, the computation of
the revenue generated in proportion to the land contributed by the associate
companies under a particular license shall be done at the end of every quarter.

3. That the developer is also entitled to deduct, from the share of associate

companies, all such amounts which it has paid to the associate companies as
advance sum in terms of the said development agreement. The developer after
making the aforementioned deductions shall pay to the associate companies their
respective shares in proportion to the land area contributed.

4. That the associate companies do hereby authorise the develoer to market,

advertise and sell the entire developed area and also to coliect the sale proceed,
issue receipts and execute allotment agreements/agreement for sale and/or
conveyance deed/sale deeds in favour of the allottees/purchasers of units in the
proposed project. That the associate companies along with the execution of the



favour of the developer to market, advertise and sell the developed areas and also
to collect the sale proceed, issue receipts and execute allotment
agreements/agreement for sale and/or conveyance deed/sale deeds in favour of
the allottees/ purchasers of units in proposed project. The associate companies also
undertake to execute any other documents including authorisation letter and or
resolutions, if required to fulfill the terms of the said development agreement
14.06.2017 and present supplementary agreement.

‘ : present agreement has executed an irrevocabe General Power of Attorney in

5. That present agreement is part and parcel of the said development agreement
dated 14.06.2017 hence is to be considered in addition and not in derogation to the
said development agreement. However, any clause in the present agreement if
found to be contrary to any clause of the said development agreement then the
clause mentioned in this agreement shall prevail and supercede the corresponding
clause of the said development agreement.

IN WITNESS WHEREQF, the parties hereto have set their respective hands
and seal on these presents on the date, month and year herein above first
mentioned in the presence of the following witnesses.

FirstParty cond Party
=
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SCHEDULE-1 g
1) Details of the Land owned by M/s Maestro Promoters Pvt. Ltd, in Kasba- Karnal,

Haryana:-
Khasra No. Area Area taken Area in Acres
B-B B-B-B
9595 12-14 11-4-5 2.336
12727 /9596 6-4 5-19-14 1.247
TOTAL 17-3-19 3.583

2) Details of Land owned by M/s Geo Connect Pvt. Ltd. in Kasba- Karnal,

Haryana:~
Area Area Taken
Khas.ra No. B-B B-B-B Area in Acres
9473 6-14 1-7-0 281
9471 8-2 1-12-0 333
9472 2-8 , 0-10-0 0.104
Total 3-9-0 718

3) Details of the Land owned by M/s. Wrangler Builders Pvt. Ltd. in Kasba- Karnal,

Haryana:-
Khasra No. Area Area taken Area in Acres
B-B B-B-B

12457 /9374 0-9 0-1-0 0.010

9413 6-14 0-13-0 0135

9420 4-4 0-8-0 0.083

9421 8-2 0-16-0 0.167

9422 2-8 0-5-0 0.052

TOTAL 2-3-0 0.447

Total Area = 22-15-19(B-B-B) OR 4.741 acres
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