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Independent Auditors’ Report

To the Partners of
Oasis Landmarks LLP

Report on the audit of financial statements

As required by Rule 24(8) of the Limited Liability Partnership Rules, 2009 (‘the Rules’), we have
audited the accompanying financial statements of Oasis Landmarks LLP (‘the LLP’), which
comprise the Balance sheet as at 31 March 2018, the Statement of Profit and Loss and the Cash
Flow Statement for the year ended on that date, and a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for the financial statements

The LLP’s designated partners are responsible for the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the LLP in accordance with the accounting principles generally accepted in
India, including the Accounting Standards issued by the Institute of Chartered Accountants of India
(‘ICAT’) and the provisions of the Limited Liability Partnership Act, 2008 (‘the Act’), to the extent
applicable. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the LLP and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the LLP’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the LLP or to
cease operations, or has no realistic alternative but to do so.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit of the financial statement audit in accordance with the standards on
auditing issued by ICAI. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.
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BSR&Co.LLP

Independent Auditors’ Report (Continued)
Oasis Landmarks LLP

Auditors’ Responsibility (Continued)

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
controls relevant to the LLP’s preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the LLP’s internal controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the management, as well as evaluating the overall presentation of
the financial statements.

We are also responsible to conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in the auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify the opinion. Our conclusions are based
on the audit evidence obtained up to the date of the auditor’s report. However, future events or
conditions may cause an entity to cease to continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act and the Rules in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the LLP as at 31 March 2018 and its loss and its cash
flows for the year ended on that date.

Other Matters

The comparative audited financial statements of the LLP as at and for the year ended 31 March
2017 included in these financial statements, are based on the previously issued financial statements
prepared in accordance with the Generally Accepted Accounting Principles in India (GAAP) and
audited by Kalyaniwalla & Mistry LLP whose report dated 3 May 2017 expressed an unmodified
opinion on those financial statements. Our opinion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

N oulirald>

Mansi Pardiwalla

Mumbai Partner
3 May 2018 Membership No: 108511



Qasis Landmarks LLP

Balance Sheet
as at March 31, 2018

(Currency in INR)

Particulars

I CAPITAL AND LIABILITIES

1) Capital Account
Partners Capital Account
Tetal Capital Account

2) Current Liabilities

a) Short Term Borrowings

b) Trade Payables
Outstanding dues of micro enterprises and small enterprises
Outstanding dues of creditors other than micro enterprises and small
enterprises

¢) Other Current Liabilities

d) Short Term Provisions

Total Current Liabilities

Total Capital And Liabilities
IT ASSETS

1)  Non Current Assets
a) Property, Plant and Equipment
b) Intangible Assets
c) Detferred Tax Asset (Net)
d) Long Term Loans and Advances
e) Other Non Current Assets
Total Non Current Assets

2) Current Assets
a) [Inventories
b) Trade Receivables
¢) Cash and Bank Balances
d) Short Term Loans and Advances
¢)  Other Current Assets
Total Current Assets

Total Assets
Significant Accounting Policies

The accompanying notes [ to 28 form an integral part of the Financial Statements.

As per our report of even date.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022

MPardivalls_

MANSI PARDIWALLA
PARTNER

Membership No: 10851 !
Mumbai

May 03,2018

Note As At As At
No. March 31, 2018 March 31,2017
2 1.00.000 1.00.000

1,00,000 1,00,000
3 94,52.95,172 1,01,66,70,911
4
33,20,06,926 12,07,52,356
5 1,23,61,34,182 1,43,17,12,575
6 2,53,57,983 -
2,53,87,94,263 2.56,91,35,842
2.53.88.94.263 2,56,92,35,842
7 69,15,028 83,88,566
7 10,01,483 13,51,347
8 9,19,984 5,43,632
9 1,26,07,051 1,18,74,896
10 3,20,30,617 -
5,34,74,163 2,21,58,441
11 84.25,76.715 71.11.05.871
12 27.71,03,928 15,70,00,874
13 10.79.68.983 4.70.11.360
4 1,10,95,26,280 1,23,70,84,354
15 14,82 44,194 39.,48,74.942
2,48,54.20,100 2,54,70,77,401
2,53,88,94,263 2,56,92,35,842
/

For and on behalf of Partners of

VIKAS SINGHAL

DESIGNATED
DIN: 07644971
Mumbai

May 03, 2018

PARTNER

MANMOHAN SINGH
DESIGNATED PARTNER
DIN: 01105490



QOasis Landmarks LLP

Statement of Profit And Loss
for the year ended March 31, 2018

(Currency in INR)

Particulars Note For the year ended As At
March 31,2018 March 31, 2017

INCOME

Revenue trom Operations 16 93.68.18.733 1,12,12,78.110

Other [ncome 17 23.01.758 21.25.306

TOTAL REVENLE 93.91.20,491 1,12.34.03.416

EXPENSES

Cost of Sales 18 52,84,05,869 58,57,65,778

Finance Costs 19 3,46,03,459 3,52,83,096

Depreciation and amortisation 7 24.26,853 28,44,537

Other Expenses 20 8,04,56.260 28,94.49.524

TOTAL EXPENSES 64,58,92 441 91.33.42.935

PROFIT BEFORE TAX 29,32,28,050 21,00,60,481

Tax Expense

Current Tax 10,18,47,869 7.31,17,000

Deferred Tax (credit) (3,76,352) (8,96,54,0135)

Adjustment for Tax of Previous Years (net) 24.37.626 8.99.18.700

Total Tax Expenses 10,39,09,143 7,33,81,685

PROFIT AFTER TAX 18,93,18,907 13,66.,78,796

Significant Accounting Policies !

The accompanying notes | to 28 form an integral part of the Financial Statements

As per our report of even date.

For and on behall of Partners ol

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

MANSI PARDIWALLA SINGHAL
PARTNER DESIGNATED PARTNER
Membership No: 108511 DIN: 07644971
Mumbai Mumbali

May 03, 2018

May 03,2018

T b

MANMOHAN SINGH
DESIGNATED PARTNER
DIN: 01105490



QOasis Landmarks LLP

Statement of Cash Flows
Jor the year ended March 31, 2018

(Currency in INR)
Particulars

Cash Flow from Operating Activities

Profit before tax

Adjustment for:

Depreciation and amortisation

[nterest Expense

[nterest [ncome

Operating Profit before working capital changes

Changes in Working Capital:

(Increase) / Decrease in [nventory

(Increase) / Decrease in Trade Receivables

(Increase) / Decrease in Short Term Loans & Advances
Decrease /(Increase) in Other Current Assets
(Decrease) / [ncrease in Current Liabilities

Taxes Paid (Net)
Net Cash Flows Generated from / (used in ) Operating Activities

Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment

Proceeds from disposal of Property, Plant and Equipment
Purchases of investments in fixed deposits

Interest Received

Net Cash Flows Generated from (used in) Investing Activities
Cash Flow from Financing Activities

(Repayment) / Proceeds from Short Term Borrowings

[nterest Paid

Net Cash Flows (used in) / Generated from Financing Activities
Net Increase in Cash & Cash Equivalents

Cash & Cash Equivalents - Opening Balance

Cash & Cash Equivalents - Closing Balance

Notes :

For the year ended For the year ended March

March 31,2018 31,2017
29.32.28.050 21.00.60,482
24,26,853 28,44,537
3,46,03,459 3,52,83,096

(23,01,758) (21,25,306)
32,79,56,604 24,60,62,809
(4,04,36,150) 8,44,52,784
75,69,832

(12,01,03,053)
(6,17,60,835)
24.55.80.927
(1,74,70,593)

(33,81,10,656)
(25,72.16,447)
4,68,39.407

(21,04,02.271)
(15,32,04,964)
(36,36,07,235)

33,37,66,900
(7,96,59,665)
25,41,07,235

(7,62,127) (1,67,169)
1,58,675 -
(30,26,841) -
33,51,579 -
(2,78,714) (1,67,169)
(7,13.75.739) 35.64.72.517
(9.24,91,383) -
(16,38.67,122) 35,64,72,517
8,99,61,399 (73,01,887)
1,80,07,584 2,53,09,471
10,79,68,983 1,80,07,584

L. Reconciliation of Cash and Cash Equivalents as per the Cash Flow Statement, Cash and Cash Equivalents as per the above comprise of the

following:
Cash and Cash Equivalents:

Cash and Cheques on Hand and Balances with Banks (Refer Note 13)

Cash and Cash Equivalents

1.80.07.584
1,80,07,584

10,79.68.983
10,79,68,983

2. The cash flow statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (AS) 3.
The accompanying notes | to 28 form an integral part of the Financial Statements,

As per our report of even date.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022

Mouchralle

—
MANSI PARDIWALLA

PARTNER

Membership No: 108511

Mumbai

May 03,2018

For and on behalf of Partners of

MANMOHAN SINGH
DESIGNATED PARTNER DESIGNATED PARTNER
DIN: 07644971 DIN: 01103490
Mumbai
May 03,2018



Oasis Landmarks LLP

Notes Forming Part of the Financial Statements (Continued)
as at March 31, 2018

(Currency in INR)

2 Partners Capital Account

Partners’ Contribution to Capital
Godrej Properties Limited
As per last Balance Sheet
Closing Balance

Manmohan Singh
As per last Balance Sheet
Closing Balance

Jag Parvesh
As per last Balance Sheet
Closing Balance

Pramod Chhikara
As per last Balance Sheet
Closing Balance

Sahil Singh
As per last Balance Sheet
Closing Balance

Chhavi
As per last Balance Sheet
Closing Balance

Sanjeev Kumar
As per last Balance Sheet
Closing Balance

Partners’ Share of Profit / (Loss) in LLP
Godrej Properties Limited
As per last Balance Sheet
Add: Share of Profit in LLP
Less: Adjusted Against Advance Share of Profit
Closing Balance

Manmohan Singh
As per last Balance Sheet
Add: Share of Profit in LLP
Less: Adjusted Against Advance Share of Profit

Closing Balance

Jag Parvesh
As per last Balance Sheet
Add: Share of Profit in LLP
Less: Adjusted Against Advance Share of Profit
Closing Balance

Pramod Chhikara

As per last Balance Sheet

Add: Share of Profit in LLP

~less: Adjusted Against Advance Share of Profit

1 B LIuyn}BaIaucn
I 5th Floer, < \'\
Q éiha Exce luJ\\ \

Apotlo Milie Cumptund, +
N. M. Joshi fdaig,
Mzhalaaini,

Mumbai-4G0011.

india

March 31, 2018 March 31,2017
38.000 38.000
38,000 38.000
10,000 10,000
10,000 10,000
25,000 25,000
25,000 25,000

3.000 3.000

3,000 3.000

8,000 8.000

8,000 8,000
13,000 13,000
13,000 13,000
3,000 3.000

3,000 3,000
1,00,000 1,00,000
7,19,41,185 5,19,37,943
(7,19,41,185) (5.19,37,943)
1,89,31,891 1.36,67,880
(1,89,31,891) (1.36.67.880)
4,73,29,727 3,41,69,699
(4,73,29,727) (3,41,69,699)
56,79,567 41,00,364
(56,79,567) (41,00,364)




QOasis Landmarks LLP

Notes Forming Part of the Financial Statements (Continued)
as at March 31, 2018

(Currency in [NR)

Partners’ Share of Profit / (Loss) in LLP (Continued)
Sahil Singh
As per last Balance Sheet
Add: Share of Profit in LLP
Less: Adjusted Against Advance Share of Profit
Closing Balance

Chhavi
As per last Balance Sheet
Add: Share of Profit in LLP
Less: Adjusted Against Advance Share of Profit
Closing Balance

Sanjeev Kumar
As per last Balance Sheet
Add: Share of Profit in LLP
Less: Adjusted Against Advance Share of Profit

Closing Balance

3 Short Term Borrowings

Unsecured Loans
From Related Parties (Refer Note 3(a))

Total
(a) Above Unsecured Loan is carrying interest (& 12% p.a and is repayable on demand

4 Trade Payables

Qutstanding dues of micro enterprises and small enterprises (Refer Note (a) below)
Outstanding dues of creditors other than micro enterprises and small enterprises

Total

March 31,2018

March 31,2017

1.51.45.513 1.09.34.305
(1,51,45.513) (1.09.34.303)
2,46,11,458 1,77,68,245
(2,46,11,458) (1,77,68,245)
56,79,568 41,00,364
(56.79.568) (41.00.364)
1,00,000 1,00,000
94,52,95,172 1,01,66,70,911
94,52.95,172 1.01,66,70.911
33,20,06,926 12,07,52,356
33,20,06,926 12,07,52,356

(a) Disclosure of outstanding dues of Micro and Small Enterprise under Trade Payables is based on the information available with the Company
regarding the status of the suppliers as defined under the Micro, Small and Medium Enterprises Development Act, 2006. There is no undisputed amount
overdue as on March 31, 2018 and March 31.2017 to Micro, Small and Medium Enterprises on account of principal ot interest.

5 Other Current Liabilities
Advance received against sale of Flat/ Units
Statutory Dues
Interest accrued but not due
Others
Total

6 Short Term Provisions

Provision for Taxation (net)

72, oot o
/ # Bth Floar,
Q) Lodha Excelus,
Apoll
14,
|
01
India
V4
._,__..-/\\\
.“: -

1,08,28,23,342

1,31,65,96,567

3,14,22,725 2,83,28,754

11,99,34,024 8,67,87,254
19,54,091 -

1,23,61,34,182 1,43,17,12,575

2,53,57,983

2,53,57,983




Oasis Landmarks LLP

Notes Forming Part of the Financial Statements (Continued)
as at March 31, 2018

(Cumency in INR)

7 Fixed Assets

Particulars GROSS BLOCK

ACCUMULATED DEPRECIATION/AMORTISATION NET BLOCK
As At Additions during Deductions As At March 31,  As At April 01, Additions  Deductions  As At March  As At March  As At March
April 01,2017 the year  during the year 2018 2017 during the  during the 31,2018 31,2018 31,2017
year year

Praperty, Plant and Equipment
L easehold hnprovements 71.54,178 - - 71,54.178 22,49 672 8.94,272 - 31,43,944 40,10,234 49 04,506
Office Fquipments 13.41,892 1,08.400 - 14,50,292 9.26,507 1.99,641 - 11.26,148 3.24,144 415385
Site Equipments 9.99.000 61,000 9,99.000 61.000 7.27,355 1,27.357 8,40.325 14,387 46,613 2,71.645
Fumiture & Fixtures 56.15,352 52,938 - 56.68.200 28.29.606 747,057 - 35,76,663 20,91,627 27.85.746
Computers 68,779 - - 68.779 57,495 7,275 - 64,770 4,009 11,284
Motor Vehicle - 4.87.177 - 4.87 177 - 48.776 - 48.776 438,401 -
Tatal Praperty, Plant and Equipment 1,51,79.201 T.09,515 9,999,000 1,48.89.716 67,90.635 20,24.378 8.40,325 79,74.688 69,015,028 83,588,566
Intangible Assets
Software Licence 23,12,147 52,611 - 23.64.758 9,600,800 4.02,475 - 13.63.275 10,01 483 13,51,347
Total Intangible Assets 23,12,147 52,611 - 23,64.758 9,60,500 402,475 - 13,63,275 10,071,483 13,510,347
Tatal —..,__._me_m._h ﬂnmm_ 126 Fccmcc_w 1,72,54.474 77,51.435 24.26,853 am._:mmmm o.w.u..,.m 63 79,16,511 97.39.913

Particulars GROSS BLOCK ACCUMULATED DEPRECIATION/AMORTISATION NET BLOCK
As At Additions during Deductions As At March 31,  As At April 01, Additions  Deductions  As At March  As At March As At March
April 01,2016 the year  during the year 2017 2016 during the  during the 31,2017 31,2017 31,2016
year year
Praperty, Plant and Equipment
l.easehold Improvements 71,54.178 - - 71,54178 13,55,400 8,94.272 - 22.49.672 49.04,506 57.98,778
Office Fquipments 13,05,392 36,500 - 13,41.892 5.93,499 333,008 - 9,26,507 415385 7,11,893
Site Equipments 9,99,000 - - 9,99,000 5.01.051 2,26304 - 7,27.355 2,71,645 497,949
Furniture & Fixtures 54,84,683 1,30,669 - 56,15,352 18,54.115 9,75,491 - 28,29.606 27,85,746 36,30,568
Computers 68,779 - - 68,779 37.013 20,482 - 57.495 11,284 31,766
Total Property, Plant »:nwﬁmﬁnﬂuﬁ.ﬁr 1,50,12,032 1,67.169 - 1,51,79,201 43.41.078 24.49,557 - 67,90,635 83,688,566 1.06,70,954
o & Ca

Intangible Assets
Software Licence = - 23.12,147 5.65.820 3.94,980 - 960,800 13.51,347 17.46,327
Total Intangible fsser - - 23,12,147 5.65.820 3.94,980 - 9.60,800 13,510,347 17,46,327
Total 1,67.169 - 1,74.91,348 49,06,898 28,44,537 - 77.51.435 97,39.913 1,24.17,281

i




Qasis Landmarks LLP

Notes Forming Part of the Financial Statements (Continued)
as al Murch 31, 2018

(Currency in INR)

8 Deferred Tax Assets

Assets
On Tangible & Intangible Assets

9 Long Term Loans and Advances

Unsecured, Considered good
Advance Tax and Tax deducted at source (Net)

10 Other Non Current Assets

Unsecured, Considered good
Others - Deposit with Banks

1l Inventories (Valued at lower of Cost and Net Realisable Value)

Construction Work in progress

12 Trade Receivables

Unsecured, Considered good
Outstanding for a period exceeding six months from the date they are due for payment

Others

13 Cash and Bank Balances

Cash on hand
Balance with Banks
in Current Accounts
in Fixed Deposit Accounts
Other Bank Balances
on Fixed Deposit Accounts ( Long tenn deposits with maturity more than 3 months but less than 12

months)

14  Short Term Loans and Advances

Secured, Considered good
To related parties
Loans and Advances to Related Parties
To parties other than related parties
Deposits - Projects
Loans and Advances to Others
Unsecured, Considered good
To reluted parties
Advances to Related Parties
To parties other than related parties
Advances to Others
Loans and Advances to Others
Deposits - Projects

e
a5 cOtfier, Cuiirent Assets
iy = \‘"‘ — _/' \

Lo B i :a. (( :
shinsecured; Codsidered good
Lodna FACRbitled |
Apolio 1ils Tntéregrid
-

0011

Deposit with Banks

India

.'/"1 /

\((‘.‘)f' ‘i‘-—_— —-"" f.‘; '//

Xbd Act
=

March 31, 2018

March 31, 2017

9,19,984 5.43.632
9.19.984 5.43.632
1,26,07,051 1,18,74,896
1,26.07,051 1,18,74.896
3,20,30,617 s
3.20.30.617 -
84,25,76,715 71,11,05,871
84,25,76,715 71.11,05,871
21,25,68,170 ,30,73,644
6,45,35,758 10,39,27,230
27.71.03.928 15.70.00.874
8,070 11,177
3,86,87,913 1,79,96,407
6,92,73,000
= 2,90,03,776
10.79.68.983 4,70,11,360
38.45.388 54,39,804

14,28,59,334
3,51,91,552

23,29,06,941
13,68,41,584

23,70,39,062
32,0842,419

21,05,88,544
5,70,74,644

34,45,61,914
20,24,26,413

17,27,75,605
24,42,17,430

1.10,95,26,280

1,23,70,84.354

8,63,96,652 30.10.41.162
3.55.280 14.05.101
6.14.92.262 9.24.28.679
14.82.44.194 39.48.74.942




QOasis Landmarks LLP

Notes Forming Part of the Financial Statements (Continued)

for the year ended 31 March, 2018

(Currency in INR)

16 Revenue from Operations

Sale of Products
Other Operating Revenues

17  Other Income

Interest Income

18 Cost of Sales

Opening Stock:
Construction Work in progress

Add : Expenditure during the year
Construction, Material & Labour
Architect Fees

Other Cost

[nterest

Less: Transferred to Other Expense / Finance Cost / Other Current Asset
Less : Closing Stock:
Construction Work in progress

19 Finance Costs

[nterest Expense
[nterest expenses transferred from Cost of Sales

Total Finance Cost
Less: Capitalised to Construction Work in progress

20  Other Expenses

Advertisement & Marketing Expense
Brokerage
Other Expenses

<b % ath F!onr,\

Y Lodha Excelus,

Apollo Mills Compound,

* N. M. Josti Mgrg,
Mahalaxmi,

Mumbai-400011

Inwia

March 31,2018

92.82.64.615
85.54.118

March 31, 2017

1,10,39,17.589
1.73.60.521

93,68,18,733

1,12,12,78,110

23,01,758 21,25,306
23.01,758 21,25,306
71,11.05,87] 72.55.49.452
42,67,88,495 66,03,85,259
- 15,49,348
14,20,53,524 18,24,55,936
9,10,34,694 7,00,09,202
1,37,09,82,584 1,63,99,49,197

34,30,77,548

84.25,76,715 71,11.05.871
52,84,05,869 58,57.65,778
12,56,38,153 9,64,30,282
> 88,62,016
12,56,38,153 10,52,92,298
(9,10,34,694) (7,00,09,202)
3,46,03,459 3,52,83,096
3.87.40.237 10,84,17,504
3.33,88,831 8.22,68,740
§3.27.192 9.87.63.280
8,04,56,260 28,94,49,524




OASIS LANDMARKS LLP
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 1
Accounting Policies

a) LLP Overview

Oasis Landmarks LLP (the LLP) having LLPIN : AAC-4016 was incorporated on June 25, 2014. The LLP is a
real estate developer engaged primarily in the business of real estate construction, development and other related

activities.

b) Basis of Preparation

The financial statements of the LLP have been prepared on accrual basis under the historical cost convention and
ongoing concern basis in accordance with Generally Accepted Accounting Principles in India, the Accounting
Standards issued by The Institute of Chartered Accountants of India and the provisions of the Limited Liability
Partnership Act, 2008. The Accounting policies have been consistently applied by the LLP.

¢) Operating Cycle

The normal operating cycle in respect of operation relating to under construction real estate project depends on
signing of agreement, size of the project, phasing of the project, type of development, project complexities,
approvals needed & realization of project into cash & cash equivalents and range from 3 to 7 years. Accordingly
project related assets and liabilities have been classified into current and non-current based on operating cycle of
respective projects. All other assets and liabilities have been classified into current and non-current based on a period

of twelve months.

d) Property, Plant and Equipment

Property, Plant and Equipment are stated at cost of acquisition or construction less accumulated depreciation. Cost
includes all incidental expenses related to acquisition and installation, other pre-operation expenses and interest in

case of construction.

Carrying amount of cash generating units / assets are reviewed at balance sheet date to determine whether there is
any indication of impairment. [f such indication exists, the recoverable amount is estimated as the net selling price
or value in use, whichever is higher. Impairment loss, if any, is recognized whenever carrying amount exceeds the

recoverable amount.
) Intangible assets and Amortisation
a. Recognition and Measurement:

Items of Intangible Assets are measured at cost less accumulated amortisation and impairment losses, if
any. The cost of intangible assets comprises:

- its purchase price, including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates; and

- any costs directly attributable to bringing the asset to the location and condition necessary for it to
be capable of operating in the manner intended by management

b. Subsequent Expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated
with the expenditure will flow to the Company.
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OASIS LANDMARKS LLP
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)

f) Depreciation and Amortization

Depreciation has been provided on written down value basis method based on useful lives determined as per
internal technical evaluation. Assets costing less than INR 5,000/- are depreciated at 100% in the year of

acquisition.

Intangible assets are amortised over their estimated useful life using Straight Line Method. Intangible assets are
amortised over a period of six years.

Assets acquired on lease and leasehold improvements are amortised over the period of the lease on straight line
basis.

g) Inventories
Inventories are valued as under:

a) Completed Flats - At Lower of Cost or Net realizable value
b) Construction Work-in-Progress - At Cost

Construction Work in Progress includes cost of land, premium for development rights, construction costs, allocated
interest and expenses incidental to the projects undertaken by the LLP.

h) Revenue Recognition

The LLP is following the “Percentage of Completion Method” of accounting. As per this method, revenue from
sale of properties is recognized in Statement of Profit & Loss in proportion to the actual cost incurred as against
the total estimated cost of project under execution with the LLP on transfer of significant risk and rewards to the

buyer.

In accordance with the “Guidance Note on Accounting for Real Estate Transactions (Revised 2012)” (Guidance
Note), construction revenue has been recognized on percentage of completion method provided the following
thresholds have been met:

(a)  All critical approvals necessary for the commencement have been obtained;

(b) The expenditure incurred on construction and development costs is not less than 25 per cent of the total
estimated construction and development costs;

(c)  Atleast 25 percent of the saleable project area is secured by contracts or agreements with buyers; and

(d)  Atleast 10 percent of the agreement value is realized at the reporting date in respect of such contracts and
it is reasonable to expect that the parties to such contracts will comply with the payment terms as defined
in the contracts.

Determination of revenues under the percentage of completion method necessarily involves making estimates,
some of which are of a technical nature, concerning, where relevant, the percentages of completion, costs to
completion, the expected revenues from the project or activity and the foreseeable losses to completion. Estimates
of project income, as well as project costs, are reviewed periodically. The effect of changes, if any, to estimates is
recognized in the financial statements for the period in which such changes are determined. Revenue from projects
is recognized net of revenue attributable to the land owners. Losses, if any, are fully provided for immediately.

Interest income is accounted on an accrual basis at contracted rates.
i) Borrowing Cost
2 g»"":li‘;:\,[nterest and finance charges incurred in connection with borrowing of funds, which are incurred for the development
’ \’.-.“ Yo o
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Mff. ﬁ‘?ﬁ\\long term projects, are transferred to Construction Work-in-Progress as a part of the cost of the projects at
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OASIS LANDMARKS LLP
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)

1) Provision For Taxation
Tax expense comprises both current and deferred tax.

Current tax is measured at the amount expected to be paid to the tax authorities, using the applicable tax rates and
tax laws.

Deferred tax is recognized on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax assets, subject to consideration of prudence, are recognized and carried forward only to the extent that
there is a reasonable certainty that sufficient future taxable income will be available against which such deferred tax

assets can be realized. The tax effect is calculated on the accumulated timing difference at the year-end based on
the tax rates and laws enacted or substantially enacted on the balance sheet date.

k) Foreign Currency Transactions

Transactions in foreign currency are recorded at the exchange rates prevailing on the date of the transaction. Assets
and liabilities related to foreign currency transactions, remaining unsettled at the year end, are translated at the year
end exchange rates. Forward exchange contracts, remaining unsettled at the year end, backed by underlying assets
or liabilities are also translated at year end exchange rates. The premium payable on foreign exchange contracts is
amortized over the period of the contract. Exchange gains / losses are recognized in the Statement of Profit and

Loss.

)] Provisions and Contingent Liabilities

Provisions are recognized in the accounts in respect of present probable obligations, the amount of which can be
reliably estimated.

Contingent liabilities are disclosed in respect of possible obligations that arise from the past events but their
existence is confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the LLP.

m)  Cash and bank balances

Cash and bank balances in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of less than 12 months.

n) Segment Information

Operating segments are reported in 2 manner consistent with the internal reporting provided to the partners.

0) Use of Estimates and Judgements

The preparation of the financial statements in conformity with generally accepted accounting principles (‘GAAP’)
requires the use of estimates, judgements and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. Future results could differ
due to these estimates and the differences between the actual results and the estimates are recognised in the periods
in which the results are known/ materialise.
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OASIS LANDMARKS LLP
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
for the year ended 31 March 2018

NOTE 21

a) Contingent Liabilities

As At As At
Particulars March 31,2018 | March 31,2017
(INR) (INR)

) Claims against company not acknowledged as debt:
Claims against the company not acknowledged as debt represents cases filed - 30,29,907
by parties in the consumer forum, Civil court and High court disputed by the
company as advised by our advocates. In the opinion of the management the
claims are not sustainable.

I1) Guarantees:

Guarantees given by Banks, Counter guarantee given by Partner. 4,49,93,460 61,282,553

b) Commitments

(i) The Company enters into construction contracts for Civil, Elevator, External Development, MEP work etc.
with its vendors. The total amount payable under such contracts will be based on actual measurements and
negotiated rates, which are determinable as and when the work under the said contracts are completed.

(ii) The Company has entered into development agreements with owners of land for development of projects.
Under the agreements the Company is required to pay certain payments/ deposits to the owners of the land
and share in built up area/ revenue from such developments in exchange of undivided share in land as
stipulated under the agreements.

NOTE 22

Expenditure in Foreign Currency

s =——

Particulars For the Year For the Year
Ended 31.03.2018 | Ended 31.03.2017
INR INR
Brokerage - 994,757
Travelling Expenses - 288,840
Total - 1,283,597
NOTE 23
Payment to Auditors (net of taxes)
For the Year For the Year
Particulars Ended 31.03.2018 | Ended 31.03.2017
INR INR*
Statutory Audit Fees 2,00,000 1,20,000
= ..:ngud'u\Under Other Statutes - 1,85,000
,/.-f_"Z) —-ﬁfa}@t_\ign}.l}{latters - 75,000
2/ o] ‘CETEfIEAYIO) E 17,500
o ’ [ -rl’ --n" 'I'-'i-lse 1'6{]\
‘Reéimbu s'mlﬁent of Expenses - 9,600
féJl“”ﬂ, /\ i—f"?f’// 2,00,000 4,07,100




OASIS LANDMARKS LLP

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Contmued)
for the year ended 31 March 2018

NOTE 24
Related Party Disclosure

Related party disclosures as required by AS-18, “Related Party Disclosures”, are given below:

1. Relationships:

1. Partners (Control through voting rights):

a) Godrej Properties Limited (GPL) holds 38% profit share of LLP (control through voting rights). GPL is a
subsidiary of Godrej Industries Limited (GIL). GIL is Subsidiary of Vora Soaps Limited, the Ultimate Holding
Company w.e.£30.3.2017. (Godrej & Boyce Manufacturing Company Limited (G&B), was Ultimate Holding
Company upto 29.03.2017).

b) Mr. Jag Parvesh holds 25% profit sharing of LLP

¢) Other Partners :-

i. Mr. Manmohan holds 10% profit sharing of LLP
ii. Mr. Sahil holds 8% profit sharing of LLP
iii. Ms. Chhavi holds 13% profit sharing of LLP
iv. Mr. Pramod holds 3% profit sharing of LLP
V. Mr. Sanjeev holds 3% profit sharing of LLP

The following transactions were carried out with related parties in the ordinary course of the business:
(Amount in INR)

Godrej &
Sr Godrej Boyce : Total
i Particulars Properties | Manufacturing | Jag Parvesh
No iy
Limited Company
Limited
| | Expenses Charged by other 61,423,746 74,578,092 -| 136,001,838
company/entity 230,110,221 25,685,799 - | 255,796,020
1,25,638,153 - - | 1,25,638,153
2 | Interest Expense 96,430,234 - § 96,430,234
7,83,612,961 - - | 783,612,961
3 | Loan taken 627,843,745 _ _ 627,843,745
d 889,683,302 - - 889,683,302
4 | Loan Repai 533,697 134 = = 533,691,134
s | Advance against Share of Profit 1,40,456,471 - 92,432,686 | 232,889,157
Receivable 207,814,626 - | 136,746,946 344,561,572
I — 71,941,182 < 47,329,725 | 119,270,907
istribution of Share in Profi
51,937,943 -| 34169699 | 31937943
o Mo uictandi bles/ (receivable) 1,065,229,196 60,865,423 - | 1126,094,619
utstanding payables/ (receivable ,
&Py 1,103,458,165 | (4,013,233 ~ [ 7,099,444,932

Figures in italics represents figures of previous year

NOTE 25
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OASIS LANDMARKS LLP

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)

for the year ended 31 March 2018

NOTE 26

Construction Contracts

As At As At
Particulars March 31,2018 | March 31,2017
(INR) (INR)

For contracts in progress as on the reporting date

Aggregate amount of contract costs incurred and profits recognized (less
recognized losses) till reporting date

4,425,136,007

3,273,354,543

Balance of Advance from customer as on reporting date

1,082,823,342

1,316,596,567

Amount of work-in-progress and the value of inventories as on the reporting 842,576,715 711,105,871
date
Excess of revenue recognized over actual bills raised (Unbilled revenue) 86,396,652 301,041162

Note 27

The LLP is a Level 3 entity as defined in the general instructions in respect of Accounting Standards notified by
Institute of Chartered Accountants of India (ICAI). Accordingly, the LLP has complied with the Accounting Standards
as applicable to Level 3 entities, except for preparation and disclosure of the Cash flow statement which has been
prepared in accordance with the requirement of AS — 3 on Cash flow statement and the disclosure on Segment reporting
which has been made in accordance with AS 17 on Segment reporting.

NOTE 28

Previous year's figures were audited by a firm of Chartered Accountants other than B S R & Co. LLP. Previous year's
figures have been regrouped / reclassified wherever necessary, to conform to current period's classification.

For and on behalf of Partners of
Oasis Landmarks LLP

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022
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MANSI PARDIWALLA S SINGHAL MANMOHAN SINGH
PARTNER DESIGNATED PARTNER DESIGNATED PARTNE}
Membership No: 108511 DIN: 07644971 DIN: 01105490
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