SANDEEP KULDEEP & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To The Members of
V.K. MOTORS PRIVATE LIMITED
Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of V.K. MOTORS PRIVATE LIMITED
(“the Company”), which comprise the balance sheet as at March 31, 2019, and the Statement
of Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies
Act,2013(‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, its profit (or Loss)* and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, werejof.most
significance in our audit of the financial statements of the current period. Thesé; ere
addressed in the context of our audit of the financial statements as a whole,(#@hg i
our opinion thereon, and we do not provide a separate opinion on these matte
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Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially in
consistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for /grsuring > the
accuracy and completeness of the accounting records, relevant to the phe;

presentation of the financial statement that give a true and Fair view an
material misstatement, whether due to fraud Or error. ;
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In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if| individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists
to draw attention in our auditor’s report to the related disclosures in the financial, statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusiong 4 Se
the audit evidence obtained up to the date of our auditor’s report. However,
conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work; and
(i) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act,2013, we give in the Annexure “A”, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash flow; statement

- YL
dealt with by this report are in agrecment with the books of Account. &

L
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In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014

On the basis of written representations received from the directors, as on 31st
March 2019 and taken on record by the Board of Directors, we report that none of
the directors is disqualified as on 31st March 2019 from being appointed as a
director in terms of Section 164 (2) of the Act;

With respect to the adequacy of internal financial controls over financial reporting of

‘the company and operating effectiveness of such controls, refer to our separate

(g)

report in “Annexure B” and

With ‘respect to the other matters to be included in the Auditor’s Report in
accordance with the rule 11 of the companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us.

i) The Company does not have any pending litigations which would impact
its financial position.
ii) The Company did not have any long-term contracts including derivative
~ contracts for which there were any material foreseeable losses.
1ii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.
iv) The disclosures in the financial statements regarding holdings as well as

dealings in specified bank notes during the period from 8 November 2016
to 30 November 2016 have not been made in the financial statements
since they do not pertain to the financial year ended 31 March 2019.

FOR SANDEEP KULDEEP & CO.
CHARTERED ACCOUNTANTS

M. No. 094847
Place : Delhi
Dated : )% %/5’
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(xv) In our Opinion and according to the information and explanation given to us, the
company has not entered into any non-cash transactions with its directors or persons
connected with him pursuant to the provisions of Section 192 of Companies Act, 2013 are
not applicable to the company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934.

FOR SANDEEP KULDEEP & CO.

V5%
M. No. 094847
Place: New Delhi

Dated: | )’/ () / 7'0/7
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Those Standards and Guidance Note require that we Comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and if

such controls operated effectively in all material respect.

Our Audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial control syste.m over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The Procedures
selected depends on the auditor’s judgment, including the assessment of the risks of

material misstatement of the financial statement, whether due to fraud or error.

We believe that the audit evidences we have obtained is sufficient and appropriate to
provide a basis for our opinion on the company’s internal financial controls over financial

reporting,

Meaning of internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of the financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transaction and

dispositions of the company; (2) provide reasonable assurance that transactions are

recorded as necessary to permit preparation of financial statement in accordance with

WULOS
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generally accepted accounting principles, and that receipts and expendit

Company are being made only in accordance with authorizations of the Mapgkement

directors of the Company; and (3) provide reasonable assurance regarding
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timely detection of unauthorized acquisition , use, or disposition of the Company’s assets

that could have a material effects on the financial statement.

Inherent Limitation of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of change in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In Our opinion, the Company has, in all material, an adequate internal financial control
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2019, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on internal control over
financial reporting issued by the Institute of Chartered Accountant of India.

FOR SANDEEP I(UIDEhP& CO

CHARTERED ACCOUNTAR
ICAI Firm Reg'No. 0151

'y

(Partner)
M. No. 094847

Dated: /x{ 65/ 20 o}
Place: New Delhi

Delhi Office: G-20/220, Sector-7, Rohini, Delhi-110085. Ph. 011-40520530
Gurgaon Office: 611, DLF City Court Sikandarpur, Gurgaon-122002 Ph.0124-4081039
Email ID:-caskcindia@gmail.com, baljeetskcindia@gmail.com




T e

“

VUKMOTORS PRIVATE LIMITED

BELHT ALWAR ROAD, SOHUNA DISTT GURGAON

Balance Sheet as at 31st March, 2049

Amount in INR

; - . Figures as at the end of | Figures as at the end of
Particulars Note No. ‘ : . : :
current reporting period | previous reporting period
I. EQUITY AND LIABILITIES
(1) Sharcholder's Funds
(a) Share Capital 3 10,150,000 10,150,000.00
th) Reserves and Surplus 4 20,109,647 2.251,410.93
36.259.647 12.401,410.93
(2) Non-Current Liabilities
(a) Long-term borrowings 5 93,717,059 146,146,682.00
() Deterred tax liabilities (Net) 6 -68940.00 107.099.00
03,648,119 146,253,781.00
(3) Current Liabilities
(2) Short-term borrowings 7 1,634.047 -
(b) Trade payables 8 27.425,098 2.735,453.00
(¢) Other current liabilities 9 760.513.734 132,785,437.00
{d) Short-term provisions 10 2,781,334 143,290.00
108,354.213 155,604, 180.00
Total(i+2+3) 238,261,979 314,319,372
I1. Assets
(1) Non-current assets
{a) Property, Plant & Equipment 11
(i) Tangibic assets 10,151,186 5428.925.65
(ii) Intangible assets 116,425 191.816.00
(b) Non-current investments 12 27,281,528 19,768.020.94
(¢) Other non-current assets 13 1,593,936 -
39,143,074.51 25,388.762.59
(2) Current assets
(a) Inventories 14 70.230.638 236,219,356.69
(b) Trade receivables 15 115,603,975 -
(¢) Cash and cash equivaients 16 1,460,286 17.195,151.4}
() Short-term loans and advances 17 ' 1,590,581 34,538,6062.80
(e) Other current assets 18 10,233,424 977,438.44
199,118,905 288,930,609.34
Total(1+2) 238,261,979 314,319,371.93 |
Significant Accounting Policies & Notes to Accounts 1&2 - -
form an integral part of the Balance Sheet
For and on behalf of the Board
As per @k{fepm‘t of even date atiached. X’
iFor Sandeep Kuldeep & Company
Charfére LP ¢ tl?l(s { %d’j'__h._"-—
FR f’ Rajeev Jain Jitender Janghu Jitender Kumar

(Partner)
M. No. 094847

Place : Gurugram
Date : 15/09/2619

Director Director
DIN: 01692523  DIN: 00967195

orh i tea. K
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Director + Director
DIN: 00037052 DIN : 07675052

Director
DIN 00370168



V.K.IMOTORS PRIVATE LIMITED

' DELHI ALWAR ROAD, SOUNA DISTT GURGAON

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2019

Amount in INR

Paribilare Note No Year ended 31-03-| Year ended 31-03-
: ' ‘ 2019 2018
Revenue from operations 19 560,424,904 -
Other Income 20 1.337.269 2,277.962
Total Revenue 561,762,173 2,277,962
Expenses
Cost of materials consumed 21 465,648,107
Employee benefit expense 22 4,927,650 -
Financial costs 23 20,389,163 53,773
Depreciation and amortization expense 11 194,517 159.624
Other expenses 24 45,996,191 1,161,503
Total Expenses| 537,155,634 1,374,900
Profit before exceptional and extraordinary items and tax 24.606.539 903,062
Exceptional ltems -
Profit before extraordinary items and tax 24,606,539 903,062
Extraordinary Items i 2
Profit before tax 24,606,539 903,062
Tax expense:
-Prior Period Adjustment 203,76l -
-Current 5,439,061 143,290
-Deferred (176,039) 107,099
-Minimum Alternate Tax (4,718,480)
Total Tax Expenses 748,303 250,389
Profit / (Loss) for the period 23,858,236 652,673
Earning per equity share:
-Basic 23.51 0.64
-Diluted 23.51 0.64
Significant Accounting Policies & Notes to Accounts 1&2

form an integral part of the Balance Sheet

As per our report of even date attached.
For Sandecp Kuldeep & Company
Chartered Ageouitants

FRN 7JS136N™,

M. No. 094847
Place : Gurugram
Date :15/09/2019

FAawn

Rajeev Jain
Director
DIN: 01692523

For and on behalf of the Boayd

Jitepder Janghu
Director
DIN: 00967195

\ m\\“\A o

Ajay|Goyal
Director
DIN: 00037052

U ilshan YVerma
Director
DIN : 07675052

)
V)

Jitender Kumar
Director
DIN 00370168




V.K.MOTORS PRIVATE LIMITED
DELHI ALWAR ROAD, SOHNA DISTT GURGAON

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH 2019

Particulars For the Year ended March 31,2019 | For the Year ended March 31,2018
A. Cash flow from operating activities
Net Profit / {Loss) before extraordinary 24,606,539 903,062
items and tax
Adjustments for:
Depreciation and amortisation 2,665,246 159,624
Finance costs 20,389,163 53,773
Interest income (1.337,269) (1,865,362)
21717140 . (1,651,965)
Op?rating profit / (loss) before working 46,323,679 (748,903)
Jcapital changes
Changes in working capital:
Adjustments for (increase) / decrease
in operating assets:
Inventories 165,988,719 (212,310,809)
Trade receivables (115,603,975) 2
Short-term loans and advances 32,948,082 -
Other Non Current Assets (1,593,936) =
Other current assets (9,255,985) 72,482,904 (30,882,1B0) (243,192,989)
Adjustments for increase /(decrease)
in operating liabilities:
Other Non Current Liability (176,039) 107,099
Trade payables 24,689,645 2,681,453
Short Term Provision 2,638,044 143,290
Other current liabilities (76,271,703) (49,120,053) 149,010,452 151,942,294
Cash flow from extraordinary items (27,722) (107,099)
Cash generated from operations 69,658,808 (92,106,697)
Net income tax (paid) / refunds 720,581 143,290
Net cash flow from / (used in)
operating activities (A) 68,938,227 (92,249,987)
B. Cash flow from investing activities
'Capita_l cxpel?diture on fixed assets, (7,312,115) (5,780,366)
including capital advances
Investment in Non Current Investments (7,513,507) (365,599)
Current Investments 7
Sale of Fixed Assets Z -
Interest received from Other sources 1,337,269 1,865,362
Net cash flow from / (used in)
investing activities (B) {13,488,353) (4,280,603)
C. Cash flow from financing
activities
Prm:eec.js from other short-term 1,634,047 )
borrowings
Procceds from Long term borrowing (52,429,623) 112,331,682
Finance cost (20,389,163) (53,773)
: e : Aoyt
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Net cash flow from / (used in)

linancing activities (C) (71,184,739)

Net increase/(decrease) in Cash and (15,734,865)
cash equivalents ([A+B+(C)
Cash and cash equivalents at the 17,195,151
beginning of the vear

Effect of exchange differences on
restatement of foreign currency
Cash and cash eauivalents

Cash and cash equivalents at 1,460,287
the end of the vear

Reconciliation of Cash and cash
eguivalents with the Balance Sheet:
Cash and cash equivalents as per . 1,460,287
Balance Sheet (Refer Note 12)
Less: Bank balances not considered
as Cash and cash equivalents

as defined in AS 3

Net Cash and cash equivalents (as 1,460,287
defined in AS 3 Cash Flow Statements)
Add: Current investments considered
as part of Cash and cash equivalents
fas defined in AS 3)

Cash and cash equivalents at 1,460,287

112,277,909

15,747,319

1,447,832

17,195,151

17,195,151

17,195,151

17,195,151

the end of the year *
(0.00)

(0)

* Comprises:
(a) Cash on hand 113,811.73
(b) Balances with banks

(i) In current accounts

(¢ )Other Bank Balances

Fixed Deposits

(i) Deposits with current maturity more than
three months but upto twelve months

1,346,474.68

4,906.00

17,190,245.00

DIN: .016925) DIN: 00967195  DIN 00370168

\oy \ gf*}’

M. No. 094847 jaylGoyal ' Ishén Verma
Place : Gurugram Director Director
Date :15/09/2019 DIN: 00037052 DIN: 07675052

1,460,286.41 17,195,151.00
Notes:
(i) The above cash flow statement has been prepared under the indirect method set out in
(ii) figures in brackets indicate cash outflow.
As per gnireport of even date attached, For and on behalf of the Board
For Sandeep Kuldeep & Company Py : i \
Chartered Accountants ]
(151 36N - HQ.J..VL :
\ Rajeev Jain Jitender Janghu  Jitender Kumar ’
Director Director : Director




V KMOTORS PRIVATE LIMITED

Nature of Operations

V.K. Motors Private Company, a private company was incorporated on 27/08/2003 under the
provisions of Indian Companies Act, 2013. The main object of the entity is to carry on the business of]
Real Estate Developers, builders etc.

Basis of preparation

IThe financial statements of the company have been prepared in accordance with the Generally

Accepted Accounting Principles in India (GAAP). The company has prepared these financial
statements to comply in all material respect with the accounting standards notified under section 133
of the companies act 2013, read together with paragraphs 7 of the companies (Accounts) Rules, 2014.
The financial statements have been prepared under the historical cost convention on an accrual basis.

21

Significant accounting policies

(a)

Use of estimates

The preparation of the financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures
relating to contingent liabilities as at the date of the financial statements and reported amounts of]
income and expenses during the period. Examples of such estimates include computation off
percentage of completion which requires the Company to estimate the efforts or costs expended to
date as a proportion of the total efforts or costs to be expended, provisions for doubtful debts, future
obligations under employee retirement benefit plans, income taxes, post-sales customer support and
the useful lives of fixed tangible assets and intangible assets.

Accounting estimates could change from period to period. Actual results could differ from those
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in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in the

(b)

Tangible fixed assets

Fixed assets are stated at cost less accumulated depreciation and impairment loss (if any). Cost
comprises purchase price and any directly attributable cost of bringing the asset to its working
condition for its intended use.

Expenditure on account of modification to/ alteration in the fixed assets, which increases the future
benefit from the existing asset beyond its previous assessed standard of performance, is capitalised.

(c)

Depreciation and amortisation

Depreciation on fixed assets is provided on WDV Method using the rates as specified in Schedule II of
the Companies Act, 2013. '

(c)

Inventory

Inventories are valued after providing for obsolescence as under :

Raw Materials, Components, Construction Materials, stores, Spares and loose tools at lower of cost or
net realisable value. However, these items are considered to be realizable at cost if the finished goods
in which they will be used, are expected to be sold at or above cost.

(d)

Revenue recognition

Income from services

The Company follows "Percentage of Completion Method" of accounting for constructed residential
properties. As per this method, the revenue is recognized in proportion to the actual cost incurred as
against the total estimated cost of the projects under execution subject to the actual cost being 25% or
more of the total estimated cost

Other income

Interest income is accounted on accrual basis &, ledend |nu}me is recognised. when [Lght to receive

dividend ha&bun established.

%-4&4.» Lm\\%‘\'j\

1]




(e)

Borrowing Cost

Borrowing Cost include interest, amortization of ancillary cost incurred in connetion with the
arrangement of borrowing and exchange differences arising from foreign currency borrowings to the
extent they are regarded as adjustment to the interest cost.
Borrowing cost directly attributable to the acquisition, construction or production of an asset that
necessarily take a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of respective asset. All the borrowing cost are expended in the period they occur. In
the said case, Funds are borrowed for the general purpose and does not meet the criteria for
capitalisation of Borrowing cost.Hence the same has been expensed off in the books in line with ICDS.

()

Investments

Investments that are by their nature realisable and intended to be held for not more than a year from
date on which such investments are made classified as current investment. All other investments are
classified as non- current investments.

Current investments are carried at lower of cost and market value determined on an individual
investment basis. Long term investment are carried at cost; however, provision for diminution in

smaluo otborthan tosnnararir de oaadadn tha faancial chatoraante

(i)

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax assets are recognised on a/c of timing
difforancocofdoncociationacnorcapaniocact 012 andlocomatavact 1061

(g)

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax
effect of extraordinary items, if any) by the weighted average number of equity shares outstanding
during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and
other charges to expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to
equity shares would decrease the net profit per share from continuing ordinary operations. The
dilutive potential equity shares are adjusted for the proceeds receivable had the shares been actually
issued at fair value (i.e.ted in the financial statements in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements.

(h)

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are not provided in the books of accounts.

(i)

Previous year's fipures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the
current year's classification / disclosure.




Note : 3 Share Capital

V.K.MOTORS PRIVATE LIMITED
Notes forming part of the Balance Sheet

Amount in INR

Particulars

As on 31-03-2019

As on 31-03-2018

Authorized Capita)

30,00,000 (PY 30,00,000) Equity Shares of " 10/- (PY ' 10/-) each 30,000,000 30,000,000
30,000,000 30,000,000

Issued , Subscribed & Paid Up Capital
10,15,000 (PY 10,15,000) Equity Shares of ' 10/- (PY * 10/-) each fully paid up 10,150,000 10,150,000
Total 10,150,000 10,150,000

Quantitative Reconciliation of Shares Outstanding

As on 31-03-2019

As on 31-03-2018

Particulars
No. of Shares Outstanding at the Beginning of the Year 1015000 1015000
Add : No. of Shares Issued 0 0
No. of Shares Outstanding at the end of Reporting Period 1015000 1015000
Detail of shareholders holding more than 5% shares
As on 31-03-2019 Ason 31-03-2018
Name of Shareholder
ame o renoider No. of Share | % ge No. of Share % ge
Breez Builders & Developers Pvt Ltd 910000 89.66% 910000 89.66%
Ishan Verma 105000 10.34% 105000 10.34%

to one vote per share.

Terms and rights attached to equity shares
The company has only one class of share, having the par value of Rs 10 per share. Each holder of equity share is entitled

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company after distribution of all preferential amounts.The distribution will be in proportion to the number of equity
shares held by the shareholders.

Class of Share

As on 31-03-2019 |

Ason 31-03-2018

Equity Share (Nos)

1015000

1015000

Note : 4 Reserve & Surplus

Amount in INR

Particulars As on 31-03-2019 | As on 31-03-2018
Profit and Loss Account 2,251,411 1,598,738
Add: Addition during the year 23,858.236 652,673
Total 26,109,647 2,251,411
Note : 5§ Loqg Term Burmwiggs Amount in INR
Particulars As on 31-03-2019 | Ason 31-03-2018

Secured Loans

- HDFC Bank Ltd 1,795,454 4,798,000
UnSecured Loans

- Beejay Traders Pvit Ltd - 18,500,000
- Orion Realtors - 11,000,000
- Orion Homes Private Limited 10,000,000 -
--Breez Builders & Developers Pyt 1Ltd 81,921,605 4" U1/ =1 11,848,682
Total 03, 717,0804 140,146,682
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Note : 6 Deferred Tax Liability

V.K.MOTORS PRIVATE LIMITED
Notes forming part of the Balance Sheet

Amount in INR

Particulars

As on 31-03-2019

Ason 31-03-2018

Opening Balance 107,099 -
Add:- During the year (176.039) 107.099
Closing Balance (68,940) 107,099

Note : 7 Short Term Borrowings

Amount in INR

Particulars

As on 31-03-2019

Ason 31-03-2018

Secured Loans

Loan Repayable on Demand
- From Bank

1,634,047

Total

1,634,047

Note : 8 Trades Payable

Amount in INR

Particulars As on 31-03-2019 | Ason 31-03-2018
Sundry Creditors 27,425,098 2,735,453
Total 27,425,098 2,735,453
Note : 9 Other Current Liabilities Amount in INR
Particulars As on 31-03-2019 | Ason 31-03-2018
Other current liabilities
HDFC Bank Credit Card 41,069
Deferred Revenue 8,843,631 151,813,898
Advance from Customer 36,963,793
EDC Payable 27,583,000 -
Retention Money 288,126 -
Expense Payable
Audit Fee Payable 27,000 27,000
Salary Payable - 10,000
at ittances Payable
Labour Cess Payable 1,068,600 243123
PF & ESIC Payable 121,221
TDS Payable 1,577,293 691,416
Total 76,513,734 152,785,437
-Note : 10 Short Term Provisions Amount in INR
Particulars As on 31-03-2019 | Ason 31-03-2018
Provision for Income Tax 2,781,334 143,290
Total 2.781,334 143,290
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V.os. Motors Private Limited

Note : 12 Non Current Investment

Amount in INR

Particulars

As on 31-03-2019

Ason 31-03-2018

Accrued Interest
FDR with HDFC & Corporation Bank

06,527,584
26,675,000.00

71,380.90
19,696,6403.04

Total

27,281,527.84

19,768,020.94

Note : 13 Other Non Current Asset

Amount in INR

|Particulars

As on 31-03-2019

As on 31-03-2018

Security Deposit Department of Mines & Gealogy
Security Deposit OF Industries & Commerce Haryana
Security with DHBVN

47.876.00
500,000.,00
18 1,060.00

Security Deposit For Rent 165,000.00
FDR against lien 700,000.00
Total 1,593,936.00 -

Note : 14 Inventories

Amount in INR

Particulars

As on 31-03-2019

As on 31-03-2018

Work-in-Progress:-

Closing WIP

Total

70,230,638.00

236,219,356.69

70,230,638.00

236,219,356.69

Note : 15 Trade Recievables

Amount in INR

Particulars

As on 31-03-2019

As on 31-03-2018

Outstanding for a period exceeding six months from the date they
arc due for payment
Others (Less than six months )

48,954,827.00
66,649,148.20

Total

115,603,975.20

Note : 16 Cash & Cash Equivalent

Amount in INR

Particulars

As on 31-03-2019

Ason 31-03-2018

Cash in Hand 113,811.73 4,906.00
Cash al Bank 1,346,474.68 17,190,245 41
Total 1,460,286.41 17,195,151.41

Note : 17 Short Terms Loans and Advances

Amount in INR

Particulars

Advance to supplier
TDS/TCS Receivables
Advance Tax

As on 31-03-2019

As on 31-03-2018

1,590,581.12

34,187,905.00
350,757.80

Total

1,590,581.12

34,538,662.80

Note : 18 Other Current Assets

Amount in INR

Particulars

As on 31-03-2019

Ason 31-03-2018

Other Current Assets

Stafl Advance

Security Deposit Department of Mines & Geology
Security Deposit Of Industries & Commerce Haryana
Security with DHBVN

Security Deposit For Rent

MAT Credit

GST Receivable

HDFC Bank Credit Card

TDS Receivables from IHFL & DHFEL

Total

10,177.00
79,500.00

4,718,480.00
3,387,293.89

2,037,973.00

10,177.00

47,876.00
S00,000.00
100,645.00
165,000.00

146,110.77
7.629.67

. 10,233,423.89

977.438.44
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VK MOTORS PRIVATE LIMITED
Sotes forming pant of the Profit & 1 oss Accounts

Note 1Y Revenue from Operations

Amaunt in INR

Particulars

Year ended 31-03-2019

Yeur ended 31-03-2018

Sale of Flats

Other Income

Refund of Processing Fee
Refund of Interest

557.209.573.00
16333100
300000

49.000.00

Total

S60,424.904.00

Note : 20 Other Income

Amount in INR

Particulars Year ended 31-03-2019 Year ended 31-83-2018
Interest On FDR 1.337.269.00 1.863.362.00
Other Income - 412.600.00
Total 1,337,269.00 | 2,277.962.00
Note : 21 Cost of Material C 1 Amount in INR
Particulars Year ended 31-03-2019 Year ended 31-03-2018

Opening Stock -
Add:- Actual Cost incurred during the year 535,.878.745.00 i
Less - Closing Stock 70230638 00

Total 465,648.107.00 | -

Note : 22 Employment Benefit Expenses

Amount in INR

Particulars Year ended 31-03-2019 Year ended 31-03-2018

Salary Expenses 2.954,528.00 1 =
Director Remuneration 1.500.000.00

Bonus Expenses 115.,050.00 -

ESIC 102,294.00 -

PE 255,784.00 =

Total 4,927,656.00 -

Note : 23 Financial Costs

Amount in INR

Particulars Year ended 31-03-2019 Year ended 31-03-2018
Bank Cliarges 7.921.86 31,738.00
Interest on Subvention 20,378.,946.00 -
Processing Fees 13.000.00
Intercst On TDS 2.295.00 9.035.00
Total 20,389,162.86 53,773.00

Note : 24 Other Expenses

Amount in INR

Particulars

Year ended 31-03-2019

Year ended 31-03-2018

Payment To Auditor
Conveyance Expenses
Advertisement Expenses

AMC Charges

Business Development Expenses
Business Promotion Expenses
Commission Expenses
Courier Expenses

Credit Card Expenses

Discount Allowed to Customer
Insurance Expenses

Flex & Hording Exp

Sales Promotion Exp

Office Expenses

Stamp Paper & Legal Expenses
Telephene Expenses
Travelling Expenses

Printing & Stationary Expenses

30.000.00
690.647.64
3,232,523.00
42.000.00
O14.653.48
32,542 00
37,645.445,00
16,388,700
3.089.00
1,193.427.00
200.660.00
903.715.56
114.681,92
99.510.00
35,149 88
296,359.00
237.318.54

30.000.00

125,000,600

95.000.00

16.,466.00

11.037.00
1OT.085.00
38,532.00

475.669.91

Repairs & Muintenance Expenses 22.587.00 13.307.16
stall Welfare Fxpenses 58349301 34.606.00
Website I xpenses - 191.800.00

Lo ol /i coL o A5996.190.83 | o Ld61,503.07
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V.K. MOTORS PRIVATE LIMITED

[

Other Accompanying Notes

{ Payment to Auditors

g 4 Current  FinanciallPrevious Financial
Auditor's Remuneration
Year Year

Statutory Audit 20,000 30,000

Other Service 10,000 -
Total 30,000 430,000

Deferred tax liability / (asset) 2018-19 2017-18

Tax effect of items constituting deferred tax Liability

Deferred Tax Liability on account of timing difference on account of
Depreciation

(681,425.00) 346,598.00

Reversal of Deterred Tax Liability on account of timing difference on
account of Depreciation

Tax effect of items constituting Deferred Tax Liability (140,305.00) 107,099.00
Tax effect of items constituting deferred tax Asset

Timing Difference on account of Deffered Revenue expenses

Reversal of timing difference on account of Preliminary expenses

Tax Impact of the items constituting Deferred Tax Asset (35,734.00) 2
Tax Impact on opening balance on account of change in tax base

Net change in deferred tax liability / (asset) {176,039.00) 107,099.00
Earnings per share RRAY ASAT

31-03-2019 31-03-2018

Basic

Net profit / (loss) for the year attributable to the equity 23,858,236 652,673
shareholders

Weighted average number of equity shares 1,015,000 1,015,000
Par value per share 10.00 10.00
Earnings per share - Basic 23.51 0.64
Diluted

Net profit / (loss) for the year attributable to the equity 23,858,236.31 652,673
shareholders

Weighted average number of equity shares for Basic EPS 1,015,000.00 1,015,000
Add: Effect of Share application money which are dilutive = r
Weighted average number of equity shares - for diluted EPS 1,015,000.00 1,015,000
Par value per share 10.00 10.00
Earnings per share - Diluted 23.51 0.64

Fason

A\




(a)|Related Party disclosures:

' Key Management Personal {KMP)

Breez Builders & Developers Pyt Ltd.

Mr. Ajay Goyal Director
Mr. Jitender Janghu Director
Mr. litender Kumar Director
Mr. Ishan Verma Director
Mr. Rajeev Jain Director
Enterprises who can exercise significant influence over the entity

GCC Infra

(b)]The Company has following transactions with Rel Parties:-
Name Nature of As At 2018-19 As At 2017-18
Transactions

Mr. Ajay Goyal Salary 15,00,000
Mr. Jitender Janghu Salary 15,00,000 -
Mr. Jitender Kumar Salary 15,00,000
Mr. Ishan Verma Salary 13,765,000 -
Mr. Rajeev lain Salary 15,00,000 -
GCC Infra Construction Expense 104,881,473 24,555,313
Breez Builders & Developers Pvt, Ltd. Loan Taken 14,372,923 116,100,000
Breez Builders & Developers Pvt. Ltd. Loan Repay 44,300,000 34,616,318
Outstanding balances as on 31.03.2019

Name Nature of As At 2018-19 As At 2017-18

Transactions

GCC Infra Construction Expense

198,694,523.00 |-

33,087,905.00

Breez Builders & Developers Pvt. Ltd. Unsecured Loan

81,921,605.00

111,848,682.00

Stock of Work in Progress
Closing WIP

Details due to Micro and Small enterprises as defined under MSMED act 2006:
Principal amount remaining unpaid to any supplier as at the end of the year
Interest payable

70,230.638.00

Nil
Nil
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