" SANDEEP KULDEEP & CO.
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INDEPENDENT AUDITOR’S REPORT

To The Members of
BREEZ BUILDERS & DEVELOPRES PRIVATE LIMITED
‘Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of BREEZ BUILDERS &
DEVELOPERS PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at
March 31, 2019, and the Statement of Profit and Loss and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies
Act,2013('Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, its profit (or Loss)* and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, weré of
significance in our audit of the financial statements of the current period. Thesg matters :
addressed in the context of our audit of the financial statements as a whole, /i Cfdx"
our opinion thereon, and we do not provide a separate opinion on these matters.\;
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Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially in
consistent with the standalone financial statements of our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and Fair view and are free from
material misstatement, whether due to fraud or error. LA \i

| /
In preparing the financial statements, management is responsible for' assessing /the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
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going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,.
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or

<

conditions may cause the Company to cease to continue as a going concern. ST a

Evaluate the overall presentation, structure and content of the financial state
the disclosures, and whether the financial statements represent the underlying
and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work; and
(i) to evaluate the effect of any identified misstatements in the standalone financial

statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act,2013, we give in the Annexure “A”, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash flow statement
dealt with by this report are in agreement with the books of Account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Ruzlc‘uSZ:lf the
Companies (Accounts) Rules, 2014 \

(e) On the basis of written representations received from the direcé ‘
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the directors is disqualified as on 31st March 2019 from being appointed as a
director in terms of Section 164 (2) of the Act;

() This report does not contain a statement with respect to the adequacy of the
internal financial controls over financial reporting of the company and operating
effectiveness of such controls in terms of section 143 of the Act , since in our
opinion and according to the information and explanation given to us , the said
section is not applicable to the company.

(2) With respect to the other matters to be included in the Auditor’s Report in
accordance with the rule 11 of the companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us.

i) The Company does not have any pending litigations which would impact
its financial position.
ii) The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv) The disclosures in the financial statements regarding holdings as well as
dealings in specified bank notes during the period from 8 November 2016
to 30 November 2016 have not been made in the financial statements
since they do not pertain to the financial year ended 31 March 2019.

FOR SANDEEP KULDEEP. & CO.

(Partner)
M. No. 094847

Place : New Delhi
Dated :[)”?!o‘j 2017
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BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED
ANNEXURE-A TO THE AUDITOR’S REPORT

(Referred to in paragraph of our report of even date)

The auditor' report on the accounts of a company to which this order applies shall include
a statement on the following matters, namely:

(i) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets; as explained to us a major portion of the
assets have been physically verified by the management in accordance with a phased
programme of verification adopted by the company. In our opinion, the frequency of
verification is reasonable. To the best of our knowledge, no material discrepancies were
noticed on such verification. According to the information and explanations given to us,
the company has no immovable properties are held as “fixed assets”, hence the said sub
clause is not applicable to the company

(i) Company has conducted physical verification of its inventory at regular intervals. In
our opinion procedure and intervals of verification of inventory is reasonable and adequate
with regard to size of company and nature of business. Company is also maintaining
proper records of inventory and no material discrepancies between the books records and
physical inventory have been noticed.

(iii) According to the information and explanation given to us the company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under section 189 of the companies act
2013.

(iv) According to the information and explanations given to us the company has not given
loans under section 185 & 186 of Companies Act 2013.Thus, paragraph 3(iv) of the Order
is not applicable to the company.

(v) The Company has not accepted deposits, therefore, the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act, 2013 and ol the rules framed there
under, were not required to be complied.

(vi) According to the information and explanations given to us, the Central G
has prescribed the maintenance of cost records under section 148(1) of
Act, 2013 for the business activities carried out by the Company.
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(vii) According to the information and explanations given to us, and on the basis of our
examination the books of account, the Company has been regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees’
state insurance, income-tax, GST Dues, wealth tax, duty of customs, cess and any other
material statutory dues applicable to it. According to the information and explanations
given to us, no tax, custom duty and cess were outstanding at 31st March, 2019 for a
period of more than six months from the date they become payable except Labour Cess of
Rs. 8,208,264 respectively.

(viii) According to information and explanations given to us, the company has not
defaulted in repayment of loans or borrowings to loans or borrowings any financial
institutions, banks, government or debenture holders during the year. Accordingly,
paragraph 3(viii) of the Order is not applicable.

(ix) According to information and explanations given to us, the company has not raised
any money by way of IPO or further public offer nor has obtained any new term loans
during the year. Accordingly, Paragraph 3(ix) of the Order is not applicable.

(x) According to information and explanation given to us, no material fraud by the
company or any fraud on the Company by its officers/employees has been noticed or
reported during the course of our Audit.

(xi) Since the company is a private limited company, Section 197 of the Companies Act
2013 is not applicable to the company. Hence, reporting under this clause is not required.

(xii)ln our Opinion and according to the information and explanation given to us, the
company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the order is not
applicable.

(xiii)ln our Opinion and according to the information and explanation given to us, all the
transactions with the related parties are in compliance with Section 188 and 177 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the accounting standards and Companies Act, 2013.

(xiv) The company has not made any preferential allotment / private placement of shares
or fully or partly convertible debentures under section 42 of Companies Act ,2013:during
the year under review. Hence reporting under clause 3 (xiv) of the Order i /
to the Company. c/
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connected with him pursuant to the provisions of Section 192 of Companies Act, 2013 are
not applicable to the company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934.

FOR SANDEEP KULDEEP}&; CO.

M. No. 094847
Place: New Delhi

Dated: /)’f 6?/ 20/7
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BREEZ 3UJILDERS & DEVELOPERS PRIVATE LIMITED
Regd Address . P-903-905, 9th Floor, [IMD Megapolis, Sector-48, Sohna Road, Gurugram, Harvana-122018

CIN: U45204HR2011PTCO077957

BALANCE SHEET AS AT MARCH 31, 2019

I EQUITY AND LIABILITIES

1. Sharehoders’ Funds
{a) Share capital
[h Reserves and surplus
Fotal Shareholders's Funds

Z. Non-Current Liabilities
{a) Long-term borrowings
(b} Deferred tax liabilities (net)
(c) Other long-term habilities
Total Non- Current Liabilities

3. Current Liabilities
fa) Short-term borrowings
(b} Trade pavables
{c) Other current liabilities
{d) Short-term provisions
Total Current Liabilities

Total Equity And Liabilities

I ASSETS

1. Non-current assets
{a) Property, Plant & Equipment
(1} Tangible assets
(b) Non-current investments
(¢ ) Long- term loans and advances
(d) Other non-current assets

Total Non Current Assets

2. Current Assets
fa) Inventories
(b} Current Investment
(¢} Trade receivables
¢ Cash and cash equivalents
{e) Short-term loans and advances
(f) Other current assets
Total Current Assets

Total Asseis

ACCOUNTING POLICIES

Note As at As at
No March 31,2019 March 31, 2018
{Rs.) (Rs.)
2 273,000,000 273,000,000
3 149,751,499 101,332,726
422,751,499 374,332,726
4 2,910,574 -
5 3,278,369 10,557,930
6 6,699,500 39,025,386
12,888,443 49,583,316
7 4,694,268 .
8 1,802,506 48,664,097
9 283,551,118 39,363,166
10 5,027,483 15,649,169
295,075,375 103,696,462
730,715,317 527,612,504
11 24,644,950 30,107,973
12 25,920,060 10,920,060
13 2,000,000 -
14 43,406,044 32,898,657
95,970,994 . 73,926,630 _
15 214.758.043 -
16 49,692,530
17 225,545,297 246,603,024
18 27,809,736 66,683,895
19 91,989,995 111,992,137
20 34,948,722 28406817
634,744,323 453,685,874
730,715,317 527,612,504 |
|
1

The accompanying accounting policies and explanatory notes form an integral part of the standalone financial statements

Membership Number 094847
FRN No.: 015136N
-

Place: tgram

Dated: 15/09/2019

Signatures to the Balance Sheet and Notes to Financial Statements

Rajeev Jain
Director
DIN: 01692523

litender Jangha
Director
DIN: 00567195

d on behalf of the Board
Jeveiopers Pvi, Ltd,

Rioun

DIN: 00037CZ2

For Breez Builders & Developers Pvt. Lt

Direct
Jitender Kumar
Director
DL 00370168

i

Khushboo Muvarks
Company Secretary

———T——




BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED
Regd Address : P-903-905, 9th Floor, IMD Megapolis, Sector-48, Sohna Road, Gurugram, Haryana-122018
CIN: U45204HR2011PTC077957
STATEMENT OF PROFIT &_LOSS FOR THE YEAR ENDED MARCH 31, 2019

Note For the year ended For the year ended
No. March 31,2019 March 31, 2018
(Rs.) (Rs.)
Income
Revenue from operations 21 401,024,652 743,065,737
Other Income 22 ‘ 9,432,044 8,141,109
Total Income 410,456,696 751,206,846
Expenditure
Cost of Sales 23 239,053,934 625,729,795
Employee benefits expense 24 82,957,189 33,946,070
Finance cost 25 813,465 1,211,421
Depreciation and amortisation expenses 12 9,459,641 9,706,930 |
Other expenses 26 25,765,538 27,907,527 i
Total Expenditure 358,049,767 698,501,743
Profit before Tax 52,406,929 52,705,103
Tax Expenses
Prior Period Adjustment 4,725,288
Current Tax 15,993,005 15,581,669
Deferred Tax (7,279,561) (1,966,872)
Profit (Loss) after tax for the period from continuing operations 48,418,773 39,090,306
Basic earnings per share (of Rs.10/- each): 275 17.74 14.32
ACCOUNTING POLICIES 1.

The accompanying accounting policies and explanatory notes form an integral part of the standalone financial statements.

As per our report of even date, Signatures to the Balance Sheet and Notes to Financial Statements
For Sandeep Kuldeep & Co. FFor and on behalf of the Board d
: . : or Breez By For Breez Builders & Developers Pvt. Ltd.
ror Breez Builders & Developers %P tf{g?rs & Developers p t Ltd.,

,Z("m““" \ ()M Q")L Director
Rajem;"r’ﬁmor Ajay Goyal*  Wirector Jitender Kumar
Director Director Director

Membership Number: 094847 DIN: 01692523 DIN: 00037052 DIN: 00370168

FRN No.: 015136N

Place : Gurugram

Dated: 15/09/2019 W
Jitender Janghu Khushboo'Murarka

Director Company Secretary
DIN: 00967195




BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED

Regd Address : P-903-905, 9th Floor, J]MD Megapolis, Sector-48, Sohna Road, Gurugram, Haryana-122018

CIN: U45204HR2011PTC077957
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH 2019

Particulars

For the Year ended March 31, 2019

For the Year ended March 31, 2018

A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary
items and tax

Adjustments for:

Prior Period Adjustment
Depreciation and amortisation
Finance costs

Interest income

Operating profit / (loss) before working
capital changes

Changes in working capital:
Adjustments for (increase) / decrease
in operating assets:

Inventories

Trade receivables

Short-term loans and advances

Other Non Current Assets

Other current assets

Adjustments for increase /(decrease)
in operating liabilities:

Other Non Current Liability

Trade payables

Short Term Provision

Other current liabilities

Cash flow from extraordinary items
Cash generated from operations
Net income tax (paid) / refunds
Net cash flow from / (used in)
operating activities (A)

B. Cash flow from investing activities
Capital expenditure on fixed assets,

including capital advances
Investment in Non Current Investments

Long term loan & advances
Current Investments

Sale of Fixed Assets

Interest received from Other sources
Net cash flow from / (used in)
investing activities (B)

C. Cash flow from financing
activities

Proceeds from other Appropriation
Proceeds from other short-term

borrowings
Procceds from Long term borrowing

Finance cost

52,406,929
4,725,288
9,459,641
813,465
(9,399,684)
5,598,710
58,005,639
(214,758,043)
21,057,727
30,002,142
(10,507,386)
(6,541,905) (180,747,466)
(39,605,447)
(46,861,591)
(10,621,686)
244,167,922 147,079,199
(7,279,561)
31,616,933
15,993,005
15,623,928
(3,996,618)
(15,000,000)
(2,000,000)
(49,692,530)
9,399,684
(61,289,464)
4,694,268
2,910,574
(813,465)

52,705,103
9,706,930
1,211,421
(8,130,728)
2,787,623
55,492,725
2,207,989
(35,301,259)
16,016,845
(4,853,205) (21,929,630)
(3,410,342)
46,750,377
2,572,619
(23,282,013) 22,630,641
(1,966,872)
58,160,608
15,581,669
42,578,939
(26,867,973)
(10,920,000)
8,130,728
(29,657,245)

(1,211,421)

(18,500,000)

For Breez Builggrs & Developers Pvt. Ltd.

For Breez Builders & Developers Put, Ltd.

: For Breez Builders & Developers Put. \td,

Director

O

Director




Net cash flow from / (used in)
financing activities (C)

Net increase/(decrease) in Cash and
cash equivalents (A+B+C)

Cash and cash equivalents at the
beginning of the vear

Effect of exchange differences on
restatement of foreign currency

Cash and cash eauivalents

Cash and cash equivalents at

the end of the vear

Reconciliation of Cash and cash
equivalents with the Balance Sheet:
Cash and cash equivalents as per
Balance Sheet (Refer Note 19)

Less: Bank balances not considered
as Cash and cash equivalents

as defined in AS 3
Net Cash and cash equivalents (as

defined in AS 3 Cash Flow Statements)
Add: Current investments considered
as part of Cash and cash equivalents

(as defined in AS 31
Cash and cash equivalents at

6,791,377

(38,874,159)

66,683,895

27,809,736

27,809,736

27,809,736

27,809,736

(19,711,421)

{6,789,727)

73,473,622

66,683,895

66,683,895

66,683,895

66,683,895

the end of the year *

0

(0)

* Comprises:

(a) Cash on hand

(b) Balances with banks
(i) In current accounts
(c)Other Bank Balances
Fixed Deposits

963,177

26,846,559

(i) Deposits with current maturity more than three

27,809,736

Notes:
(i) The above cash flow statement has been prepared under the indirect method set out in

(ii) figures in brackets indicate cash outflow.

14,484,830

52,192,530

6,535

66,683,895

As per our Report of even date.

For§ \'g’éé,ﬂ_ (uldeep & Co
ChaffEsed AccoliloNs o Breoy Builders & Developers Pvi. Ltd.

Rajeev Jain
Director
DIN: 01692523

CA Sandeep Jain
Partner
Membership Number: 094847
FRN No.: 015136N
Place : Gurugram
Dated: 15/09/2019
Jitender Janghu
Director
DIN: 00967195

FOR AND ON BEHALF OF THE BOARD

!

Director
DIN: 00037052

For Breez Builders & Developers Put. L.

I&ushbon u rarka

Company Secretary

Jitender Kumar

Director
DIN: 00370168

Directdr

Faam




BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED

Nature of Operations

Breez Builders & Developers Private Company, a private company was incorporated on 11/11/2011 under
the provisions of Indian Companies Act, 2013. The main object of the entity is to carry on the business of]
Real Estate Developers, builders etc.

Basis of preparation

The financial statements of the company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (GAAP). The company has prepared these financial statements to comply in
all material respect with the accounting standards notified under section 133 of the companies act 2013,
read together with paragraphs 7 of the companies (Accounts) Rules, 2014. The financial statements have
been prepared under the historical cost convention on an accrual basis.

2.1

Significant accounting policies

a)

Use of estimates

The preparation of the financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures
relating to contingent liabilities as at the date of the financial statements and reported amounts of income
and expenses during the period. Examples of such estimates include computation of percentage of
completion which requires the Company to estimate the efforts or costs expended to date as a proportion
of the total efforts or costs to be expended, provisions for doubtful debts, future obligations under
employee retirement benefit plans, income taxes, post-sales customer support and the useful lives of fixed
tangible assets and intangible assets.

Accounting estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as the Management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

(b)

Tangible fixed assets

Fixed assets are stated at cost less accumulated depreciation and impairment loss (if any). Cost comprises
purchase price and any directly attributable cost of bringing the asset to its working condition for its
intended use.

Expenditure on account of modification to/ alteration in the fixed assets, which increases the future benefit
from the existing asset beyond its previous assessed standard of performance, is capitalised.

(<)

Inventory

Inventories are valued after providing for obsolescence as under :

Raw Materials, Components, Construction Materials, stores, Spares and loose tools at lower of cost or net
realisable value. However, these items are considered to be realizable at cost if the finished goods in which
they will be used, are expected to be sold at or above cost.

(d)

Revenue recognition

/

Income from services

The Company follows "Percentage of Completion Method" of accounting for constructed residential
properties. As per this method, the revenue is recognized in proportion to the actual cost incurred as
against the total estimated cost of the projects under execution subject to the actual cost being 25% or
more of the total estimated cost.

S
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Other income

[nterest income is accounted on accrual basis & Dividend income is recognised when right to receive
dividend has been established.

()

Borrowing Cost

Borrowing Cost include interest, amortization of ancillary cost incurred in connetion with the arrangement
of borrowing and exchange differences arising from foreign currency borrowings to the extent they are
regarded as adjustment to the interest cost.

Borrowing cost directly attributable to the acquisition, construction or production of an asset that
necessarily take a substantial period of time to get ready for its intended use or sale are capitalized as part
of the cost of respective asset. All the borrowing cost are expended in the period they occur. In the said
case, Funds are borrowed for the general purpose and does not meet the criteria for capitalisation of
Borrowing cost.Hence the same has been expensed off in the books in line with ICDS.

(0

Investments

Investments that are by their nature realisable and intended to be held for not more than a year from date
on which such investments are made classified as current investment. All other investments are classified
as non- current investments.

Current investments are carried at lower of cost and market value determined on an individual investment
basis. Long term investment are carried at cost; however, provision for diminution in value, other than
temporary, is made in the financial statements.

(1)

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as
at the reporting date. Deferred tax assets are recognised on a/c of timing differences of depreciation as per
companies act 2013 and Income tax act 1961.

(g)

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect
of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income
relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and the weighted average number of equity shares which
could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from
continuing ordinary operations. The dilutive potential equity shares are adjusted for the proceeds
receivable had the shares been actually issued at fair value (i.e. average market value of the outstanding
shares). Dilutive potential equity shares are determined independently for each period presented. The
number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share
splits and bonus shares, as appropriate.

(h)

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value
and are determined based on the best estimate required to settle the obligation at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are not provided in the books of accounts.

U]

Previous year's figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the
current year's classification / disclosure. T R

()

Depreciation and amortisation ,\«F‘ﬁ/——\tﬁ,ox
Depreciation on fixed assets is provided on WDV method basis using the rates aggpecfijed in py

Schedule I! of the Companies Act 2013, ., R”,Hm, 2 nmm, -
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BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED
Regd Address : P-903-905, 9th Floor, IMD Megapolis, Sector-48, Sohna Road, Gurugram, Harvana-122018
CIN: U45204HR2011PTC077957
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE2  Share capital As at March 31, 2019 As at 31 March, 2018
(Rs.) (Rs.)
Authorized
3,00,80,000 Equity Shares (Previous Year 300,000,000 300,000,000

3,00,00,000 No of shares) of Rs, 10 each

Issued, Subscribed and Fully paid up
2,73,00,000 Equity Shares (Previous Year 273,000,000 273,000,000
2,73,00,000 No of shares) of Rs. 10 each '

273,000,000 273,000,000
Notes:
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
31-03-19 31-03-18
Particulars Number of Shares Amount Number of Amount
— Shares

Opening Balance 27,300,000 273,000,000 27,300,000 273,000,000
Add: Issued during the year g - . -
Closing Balance 27,300,000 273,000,000 27,300,000 273,000,000

Share Capital Allotted 27,300,000 273,000,000 27,300,000 273,000,000

(ii) Terms/Rights attached to Equity

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity share is entitled to one vote per share and ranks parri
passu.

As per clause of Memorandum of Association (MOA) of the Company, in the event of liquidation of the Company, the holder of equity shares will not be entitled to
receive any of the remaining assets of the Company after distribution of all the preferential amounts, The amount remaining, if any shall be given or transferred to
such other Company having similar objects, to be determined by the members of the Company at or hefore the time of dissolution or in default thereof by the High
Court of jurisdiction that has or may acquire jurisdiction in the matter.

(ii) Shareholders holding more than 5%

As at March 2019 As at March 2018
Name of Shareholder Number of shares held % holding in that class of Number of % holding in that class
shares —sharesheld  ofshares
litender Janghu 12,850,000 47.07% 12,850,000 47.07%
Ajay Goyal 1,773,000 6.49% 1,773,000 6.49%
Asha Jain 2,000,000 7.33% 2,000,000 7.33%
Jitender Kumar 1,822,000 6.67% 0 0.00%
Mass Spacebuild Private Limited 3,650,000 13.37% 3,650,000 13.37%
Mass Promotors Private Limited 1,801,250 6.60% 1,801,250 6.60%
As at March 31,2019 As at March 31, 2018
NOTE 3 Reserves and surplus (Rs.) (Rs.)
Securities Premium
As per Last Balance Sheet 20,000,000 20,000,000
Addition during the vear - -
Closing Balance 20,000,000 20,000,000
Surplus/(Deficit) in Statement of Profit and
Loss
As per Last Balance Sheet 81,332,726 42,242,420
Add: Surplus/{Deficit) for the year 48,418,773 39,090,306
Closing balance 129,751,499 81,332,726
Total Reserves & Surplus 149,751,499

For Breez Builders & Developers Put, Ltd.

din For Breez Builders & Defyelope Pvt. Ltd.

COp———
v

Director \ |
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BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED
Regd Address: P-903-905, 9th Floor, IMD Megapolis, Sector-48, Sohna Road, Gurugram, Haryana-122018
CIN: U45204HR2011PTC077957
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at March 31, 2019 As at March 31,2018
NOTE 4 Long-term Borrowings (Rs.) (Rs.)
Secured Loan (From Banks) 2910574
2,910,574
NOTE 5 Deferred Tax Liabilities (Net)
Opening Balance 10,557,930 12,524,802
Add: Provision During the Year 7,279,561 -1,966,872
Closing Balance 3,278,369 10,557,930
NOTE 6 Other Long-term Liabilities
Other Long-term Liabilities 6,699,500 27,075,306
Secured Loan (From Banks) 11950080
6,699,500 39,025,386
NOTE 7 Short-term borrowings
From Banks:-
Secured Loan (From Banks) 4,694,268 -
4,694,268 -
NOTE 8 Trade payables
Trade payables 1,802,506 48,664,097
Acceptances
Other than Acceptances
Total 1,802,506 48,664,097
NOTE9 Other current liabilities
Other current liabilities
(i) Advance From Customers 266,841,041 33,864,472
(ii) Audit fee Payable 67,500 -
(iii) Expense Payable 13,106 -
(iv) Salary Payable 397,000 -
(v) EDC Payable 4,354,000 =
Statutory Remittances Payable
Labour Cess Payable 8,208,264 5,039,371
PF & ESIC Payable 407,060 96,487
TDS Payable 3,263,147 382,866
283,551,118 __ 39383,196
NOTE 10 Short-term provisions

Provision for Income Tax AY (19-20)
("Net of TDS & TCS Receivable of Rs.

965522 and Advance tax of Rs.
1On00000

Provision for Income Tax AY (18-19)

) Provision for Audit Fees
For Breez Builders & Developers Pt. Ltd.

R

Director

For Bre§z Builders & Deflelop€rs

\w@\

5,027,483

Director
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BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED
Regd Address : P-903-905, 9th Floor, []MD Megapolis, Sector-48, Sohna Road, Gurugram, Haryana-122018

CIN: U45204HR2011PTC077957

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at March 31, 2019

As at March 31,2018

NOTE 12 Non- Current Investment (Rs.) (Rs.)
[nvestment in unquoted Equity Share 10,920,000 10,920,000
FDR 15,000,000 -
25,920,000 10,920,000
NOTE 13 Long term loan and advances
Advance against Property 2,000,000
2,000,000
NOTE 14 Other Non- Current Assets
Security With Gail India Ltd. 800,000 800,000
Maintenance Security for IMD Office- ]MD 447,444 447,444
Security Deposit for Office at IMD- Atlantic 745,740 745,740
Security Deposit for Coffee Day 25,000 25,000
Security Deposit With Assitant Mining 54,963 54,963
Security With Pollution Control Board 500,000 300,000
EDUCOMP INFRASTRUCTURE AND SCHOOL 300,000
MANAGEMENT LTD ¢ i
Security With DHBVN 3,205,000 205,000
Deferred Revenue Expenditure 10,106,837 30,320,510
FDR under Lien 27,221,060 -
43,406,044 32,898,657
NOTE 15 Inventory
Work in Progress
Construction Work In Progress - -
Add: Project Implementation Exp. 453,811,977 -
Less: Cost of Sale During the Year 239,053,934 -
Closing Stock 214,758,043 -
NOTE 16 Current Investment
Fixed Deposit Receipts 49,692,530
49,692,530
NOTE 17 Trade receivables (unsecured)
Trade receivables outstanding for a period :-
Not Exceeding Six Months 46,497,870 140,588,688
Exceeding Six Months 179,047,427 106,014,336
225,545,297 246,603,024

For Breez Builders & Developers Put. Ltd.

ﬁ—;l(l.u\, For Breez Builders & D veloperﬁ Ltd.
Director j

Director




NOTE 18

NOTE 19

NOTE 20

Cash and cash-equivalents

Cash in hand
Balances with banks
(i) In current accounts
(ii) on Fixed Deposit Account

Short-term loans and advances
Vulture Innovation Pvt Ltd

M/s MEP Buildtech

V. K. Motors Private Limited
Rotary Club of Gurgaon

Advance to supplier

Other current assets

(a) Staff Advance

(b) Interest Accrued on Bank Deposits

(c) GST Receivable(Net)

(d) Deferred Revenue Expenditure
(d) Advance Tax/ TDS/ TCS Receivable

For Breez Builders & Developers Pvt. Ltd.

Raau

Director

963,177 6,536
26,846,559 14,484,830
- 52,192,530
27,809,736 66,683,895
: 139,455
: 4,000
81,921,605 111,848,682
27,500
40,890
81,989,995 111,992,137
30,000 -
21,644,227 15,438,394
3,167,659 2,106,638
10,106,837 2
- 10,861,785
34,948,722 28,406,817

For Breez Builders & rs Pvt. Ltd.

o u

Director




BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED
Regd Address : P-903-905, 9th Floor, ]MD Megapolis, Sector-48, Sohna Road, Gurugram, Haryana-122018

CIN: U45204HR2011PTC077957

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 21

NOTE 22

NOTE 23

NOTE 24

NOTE 25

NOTE 26

Revenue from operations

- Sale of Flats
- Other Income from Customers

Other income

Interest income
- On Fixed Deposit*

-Miscellaneous income

Cost of Sales
Opening Stock
Add: Expenses during the year
Less: Closing Stock
Cost of Sales

Employee benefit expenses

Director's Remuneration
Salaries and wages

Finance costs

Bank Interest on Overdraft
Bank Guarantee Charges
Interest Paid

Other expenses

Power and fuel

Rent

Repairs and maintenance
Communication

Commission

Maintenance Building

Travelling and other Expenses
Advertisement and business promotion
Legal and professional

Payment to Auditor

Printing & Stationary

Deferred Revenue Expenditure W/o
Miscellanecus expenses

‘'or Breez Builders & Developers Pwt. Ltd.

Faen

Director

-or Breez Bunderb & Devel

ol

For the year ended March

For the year ended March

31,2019 31,2018
(Rs.) (Rs.)

393,211,931 741,736,173
7,812,721 1,329,564
401,024,652 743,065,737
9,399,684 8,130,728
32,360 10,381
9,432,044 8,141,109
453,811,977 625,729,795

214,758,043 -
239,053,934 625,729,795
46,836,500 -
36,120,689 33,946,070
82,957,189 33,946,070
- 97,051
39,419 604,648
774,046 509,722
813,465 1,211,421
172,492 769,318
1,834,521 1,856,892
262,248 104,347
112,605 231,069
1,800,000 4,940,165
997,746 1,031,609
586,228 312,675
3,996,921 2,363,832
3,205,274 3,068,430
75,000 75,000
300,140 220,889
10,106,837 10,106,837
2,315,525 2,826,464
25,765,538 27,907,627

apgr; Put. Ltd.
N\

Director




BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED

|2'? Other Accompanying Notes

Payment to Auditors

Details due to Micro and Small enterprises as defined under MSMED act 2006:

PR . Current Financial|Previous Financial
Auditor’'s Remuneration
Year Year
Audit Fees 50,000 50,000
Other Services 25,000 25,000
Total 75,000 75,000
Deferred tax liability / (asset) L 2018-19 2017-18
Tax effect of items constituting deferred tax Asset
Deferred Tax Assct of timing difference on account of Depreciation
3,997,802.39 3,741,555.12
Tax effect of items constituting Deferred Tax Asset 1,112,188.62 1,156,140.53
Tax effect of items constituting deferred tax Liability/ Asset
Reversal of Timing Difference on account of Deffered Revenue expenses 10,106,836.62
Timing Difference on account of Deffered Revenue expenses (10,106,836.67)
Tax Impact of the items constituting Deferred Tax Liability 2,811,721.95 (3,123,012.53)
Tax Impact on opening balance on account of Last year Adjustment 3,355,650.19
Net change in deferred tax liability / (asset) 7,279,560.76 (1,966,872.00)
Stock of Work in Progress
Stock of Work in Progress 214,758,043.00
Foreign exchange disclosures:
Nil Nil}

According to the records available with the Company, dues payable to entities that are classified as Micro and Small Enterprises und
Medium Enterprises Development Act, 2006 is Rs. NIL (Previous year- Rs. NIL). Accordingly, disclosures relating to amounts unpaid as at the year end together
with the interest paid/payable as required under the said Act are not applicable. Dues to Micro, small and medium enterprises have been determined to the
extent such parties have been identified on the basis of information collected by the Management. This has been relied upon by the Auditor.

er the Micro, Small and

“or Breez Builders & Developers Pt Ltd.

Faas

Director

For Breez Builders & Developers Pyt. Ltd.

Director




BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE27.1  Additional information to the financial statements (contd.)

Description of relationship Names of related parties

Key Management Personnel (KMP) ) Mr. litender Janghu
Mr. Ajay Govyal
Mr. Rajeev Jain
Mr. Jitender Kumar

Relatives of KMP Mr. Rohtas Janghu
Mrs. Priya Janghu
Mrs. Pratima Janghu
Naman Jain
Mahender Singh Kadian
Neeru Kadian
Shweta Goyal
Sanjay Goyal
Enterprises who can exercise significant influence over the entity

VK Motor Pvt Ltd

GCC Infra
Details of Transation with relative of KMP
Sr No. Particulars
1 The name of the related partv and nature of relationship Mr. Rohtas Janghu (Brother of litender Janghu)

Mrs. Priva Janghu (Wife of Rohtas Janghu)

Mrs, Pratima Janghu (Wife of litender Janghu)

Mr. Naman |ain (Son of Rajeev |ain)

Mr. Mahender Singh Kadian (Father of |itender Kumar)
Mrs. Neeru Kadian (Wife of Jitender Kumar)

Mrs, Shweta Goval (Wife of Ajay Goyal)

Mr, Saniay Goval (Brother of Ajay Goval)

2 The nature of the contract or arrangement Construction Contract
3 The particulars of the contract or arrangement Construction Contract for Constructing 1652 Flats at Sohna
4 The material terms of the contract or arrangement including  Rs. 1,77,25,00,000/- Inclusive of all Taxes, duties, Royalties etc.
the value, if any except Service Tax and Labour Cess
5 Advance paid or received for the contract or arrangement, if NIL
any
6 The manner of determining the pricing, both included as a Tender
part of contract and not considered as part of the contract
7 The manner of determining other commercial terms, both
included as part of contract and not considered as part of the Negotiations & quotation of other Contractor
contract
8 All factors relevant to the contract should be considered, if
not, the details of factors not considered with the rationale Al factors compared with other quotations
for not considering those factors
9 Any other information relevant or important for the board to  Cost cutting & qualities with overall supervision remained with us for

take a decision on the proposed transaction Quality Control purpose

For Breez Builders & Developers Pvt. Ltd.
}-2/‘1 a.Ln For Breez Builders & Developers ¥ut. Ltd.

Director \ _
OH Director




BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED

27 1.b{The Company has following Related Party Transaction and balances outstanding as at 31/03/2019:- ]

Related Party Transaction during the year
Name Nature of Transaction gz:;ent Financial Previous Financial Year
Jitender Janghu Salary 1,17,00,000 5,185,000.00
Rohtas Janghu Salary 1,35,00,000 3,625,000.00
Priya Janghu Salary 36,00,000 1,350,000.00
Pratima Janghu Salary 36,00,000 900,000.00
Rajeev Jain Salary 1,41,00,000 6,620,000.00
Ajay Govyal Salary 70,20,000 4,809,000.00
Jitender Kumar Salary 33,00,000 1,825,000.00
Mahender Singh Kadian Salary 12,00,000 300,000.00
Neeru Kadian Salary 12,00,000 -
Shweta Goyal Salary 25,20,000
Sanjay Goyal Salary . 12,00,000
| Naman Jain Salary . 14,10,000
V.K. Motors Pvt Ltd Loan Given 14372923 116,100,000.00
V.K. Motors Pvt Ltd Loan Recover 44300000 34,516,318.00
Construction Expense
GCC Infi 316889 535,696,897.00
i [net of TDS & GST ) e —
GCC Infra Loan Given 68570000
GCC Infra Loan Recover 68570000
Outstanding balances as on 31.03.2019
C i ial
Nature of Transaction Y:::ent Financia Previous Financial Year
V.K. Motors Pvt Ltd Loan & Advances 81,921,605.00 111,848,682.00
GCC Infra Construction Expense 552,939.00 48,633,827.00

For Breez Builders & Developers Pvt. Ltd.

R

Director

Director

reez Builders & L}evelope%g\it. Ltd.




1
»
.
BREEZ BUILDERS & DEVELOPERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
For the year ended March For the year ended March
31,2019 31,2018
(Rs.) [Rs.)
27.5 Earnings per share (EPS)
Basic
Net profit / (loss) for the year from continuing operations attributable to the equity shareholders 48,418,773 39,090,306
Weighted average of equity shares outstanding during the year 27,300,000 27,300,000
Par value per share
Nominal Value of equity shares (Rs.) 10 10
Profit per share 17.74 14.32
Diluted (DEPS)
Net profit / (loss) for the vear attributable to the equity sharcholders 48,418,773 39,090,306
Weighted average number of equity shares for Basic EPS 27,300,000 27,300,000.00
Add: Effect of warrants, ESOPs and Convertible bonds which are dilutive
Weighted average number of equity shares - for diluted EPS
Par value per share 10 10
Earnings per share - Diluted 17.74 14,32
Note 28 Previous Year figures have been regrouped wherever necessary to conform to current year

classification

As per our report of even date, Signatures to the Balance Sheet and Notes to Financial Statements

For sandeen Kuldeep& Co

For Breez Builder$ ¥ DtVelOpers bt Biteb 2 Builders & Deve pers Pvt,

A

Rajeev [ain

For Breez Buildens& Directdr
DIN: rt?‘)ggzeli’opers Pvt ! thlN 00037052

Direc

FRN No.: 015136N
Place : Gurugram
Dated: 15/09/2019 litender Kumar
Director

DIN: 00370168

mhbno Murhrka

Company Secretary

litender Janghu
Dl fPCtO[Dlrectm
DIN: 00967195




