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Independent Auditor's Report

To the Members of MIs Plus Project Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of MIs Plus Project Private Limited
("the Company"), which comprise the Balance Sheet as at March 31, 2017 ,the Statement of
Profit and Loss, for the year ended, and a summary of the significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.



Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2017, and its loss for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the 'Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examinationof those books.

c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreementwith the books of account.

d) In our opinion, subject to notes to accounts, the aforesaid financial statements
comply with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in 'Annexure 8'.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our informationand accordingto the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.



iv. The company has provided requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8th
November, 2016 to 30th December, 2016 and these are in accordance with the
books of accounts maintained by the company.(Refer Note no. 30)

For YOGI ASSOCIATES

Place:-NEW DELHI
Date: 02/09/2017

Sdl
DEEPA
(PARTNER)

Membership No. 92201
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Annexure 'A'

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory
Requirements".

We reportthat:
i.

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

c. The title deeds of immovable propertiesare held in the name of the company.

ii. As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the managementas comparedto book records.

iii. According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the
Company.

iv. In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

v. The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

vi. As per information & explanation given by the management,maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 148
of the CompaniesAct, 2013.

vii.

a.



..

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

viii. In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company.

IX. Based on our audit procedures and according to the information given by the
management, the company has not raised any money by way of initial public offer or
further public offer (including debt instruments) or taken any term loan during the year.

x. According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

xi. The company is a private limited company. Hence the provisions of clause xi) of the
order are not applicable to the company.

xii. The company is not a Nidhi Company. Therefore clause xii) of the order is not applicable
to the company.

xiii. According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.

xiv. The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

xv. The company has not entered into non-cash transactions with directors or persons

connected with him.

xvi. The company is not required to be registered under section 4S-IA of the Reserve Bank of

India Act, 1934.

For YOGI ASSOCIATES

Place:-NEW DELHI
Date: 02/09/2017

DEEPAK"e!~~"
(PARTNER)

Membership No. 092201
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Annexure'B'

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

CompaniesAct, 2013 ("the Act")
We have audited the internal financial controls over financial reporting of Mis Plus Project
Private Limited ("the Company") as of March 31, 2017 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management'sResponsibilityfor Internal FinancialControls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information,as required under the CompaniesAct, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
CharteredAccountants of India. Those Standards and the GuidanceNote require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintainedand if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understandingof
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

is sufficient and appropriate to provide a
.'I:.1-9~~':I.~.~' ancial controls system over financial

<P
it



reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company'sassets that could have a material effect on
the financial statements.

Inherent Limitationsof Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibilityof collusion or improper managementoverride of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliancewith the policies or proceduresmay deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of CharteredAccountants of India.

For YOGI ASSOCIATES

Place:-NEW DELHI
Date: 02/09/2017



9 120,570 152,327

.' PLUS PROJECTS PVT LTD
CIN-U45200DL1997PTC085864

BALANCE SHEETAS AT 31.03.2017

As At As At

PARTICULARS NOTE 31.03.2017 31.03.2016

I. EQUITYAND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital 2 700,000 700,000

(b) Reservesand Surplus 3 17,909,211 17,641.296

(2) Share application money pending allotment

(3) Non-Current Liabilities
(a) Long-term borrowings 4 15,650,000 13,650,000

(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long term provisions

(4) Current Liabilities
(a) Short-term borrowings
(b) Trade payables 5 817,668 1,526,108

(c) Other current liabilities 6 43,795,565 51,382,885

(d) Short-term provisions 7 70,982

TOTAL 78,943,426 84,900,290

II, ASSETS

(1) Non-current assets
(a) Fixed assets

(i) Tangible assets
(ii) Intangible assets
(iii)Capital work-in-progress
(iv) Intangible assets under development

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets

8 194,403 207,749

(2) Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(f) Other current assets

Significant Accounting Policies & Notes to accounts

10 46,496,744 51,124,986

11 14,939,425 15,037,279
12 1,802,224 3,035,998

13 9,186,147 8,951.657

14 6,203,913 6,390,294

TOTAL 78,943,426 84,900,290
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As per our report of even date aHached :

Place: New Delhi
Date: 02.09.2017

For Yogi Associates
Chartered Accountants

For & on behalf on the board

[Oeepck Gupta) C~~,S",*\<.\o,
Partner
Membership No. 092201
Firm Registration No. 002590N

(Rajesh Kumar Sharma)
Director

DIN-00287827

1~mm)
Director

DIN-00287936



(Rajesh Kumar Sharma)
Director

DIN-00287827

IRov;k:1
Director

DIN-00287936

PLUSPROJECTS PVT LTD
CIN-U45200DL1997PTC085864

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31.03.2017

For the year Forthe year

ended ended

PARTICULARS NOTE 31.03.2017 31.03.2016

REVENUE:

I. Revenue from operations 15 12,276,327 13,539,093

II. Other Income 16 1,497,820 266,875

III. TOTAL REVENUE 13,774,147 13,805,968

IV. EXPENSES:
Construction Expenses 17 6.981,010 20,361,330

Changes in Inventory (WIP,Closing Stock etc.) 18 4,628,242

Employee Benefits Expenses 19 953,842 514,945

Finance Cost 20 2,721 8,953

Depreciation and amortisation Expenses 13.345 48,675

Other Expenses 21 822,471 1,020,034

TOTAL EXPENSES 13,401,631 21,953,937

V. Profit before exceptional and extraordinary items and tax (III-IV) 372,517 (8,147,969)

VI. Exceptional Items
VII. Profit before extraordinary items and tax (V-VI) 372,517 8,147,969

VIII. Extraordinary Items
IX.Profit before tax (VII-VIII) 372,517 (8,147,968.7)

X. Taxexpense:
Current Tax 70,982

Deferred Tax 31.757 22,822

XI. Profit/floss) from the period from continuing operations (IX-X) 269,778 (8,170,790.8)

XII. Profit/floss) from discontinuing operations
XIII.Taxexpense of discontinuing operations
XIV. Profit/floss) from discontinuing operations (XII-XIII)
XV. Profit/floss) for the period (XI+ XIV) (XI+XIV) 269,778 (8,170,790.8)

Earning Per Share:
a) Basic & Diluted 22 3.85 116.40

Significant Accounting Pollcies & Notes to accounts 1-30

As per our report of even date attached:

Place: New Delhi
Date: 02.09.2017

For Yogi Associates
Chartered Accountants

For & on behalf on the board

~J" ~---.n.$,\ ~

(Deepak Gu t
Partner
Membership No. 092201
FirmRegistration No. 002590N



PLUSPROJECTSPVTLTD
Significant accounting policies and notes to accounts annexed to and formlnlng part of the Balance Sheet as at 31.03.2017

COMPANY OVERVIEW
1703 1997 d I currently engaged in the business of construction of commercial &The Company was incorporated on .. an IS

residential complexes.

SIGNIFICANT ACCOUNTING POLICIES

System of Accounting .
The financial statements of the Company have been prepared and presented under th~ historical cost .conventlon on" th;,
accrual basis of accounting, unless stated otherwise and comply in all material aspects with th~ Accounting Standards ( AS)
notified under section 133 of the Companies Act, 2013, read together with rule 7 of the Companies (Accounts) Rules, 2015=
other accounting principles generally accepted in India. The accounting policies adopted in the preparation of the financial
statements are consistent with those of the previous period.
All assets and liabilities have been classified as current or non-current as per the company's normal operating cycle and other
criteria set out in Schedule III to the Companies Act. 2013.

Revenue Recognition
Company follows the mercantile system of Accounting and recognizes income and expenditures on accrual basis.

Inventories
Inventories have been valued after providing for obsolescence as under:
a) Raw materials and construction materials at lower of cost or net realizable value.
b) Work-in-progress
i) Project and construction-related work-in-progress at cost till such time the outcome of the job cannot be ascertained reliably
and thereafter, at lower of cost or realizable value.

c) Finished goods at lower of cost or net realizable value. Cost includes related overheads directly relating to it.

Fixed Assets and Depreciation
Fixed assetsare taken at acquisition and installation cost including other direct attributable costs. Depreciation on Fixed Assetshas
been provided on written down value method in terms of life span of assetsspecified in Schedule II of the Companies Act. 2013

Preliminary Expenses
The company has amortised preliminary expenses in accordance with provisions of Section 35D of Income TaxAct. 1961.

Provision for Taxation

Current tax provision is determined as the amount of tax payable in respect of taxable income of the company as per provisions
of Income TaxAct for the current year.

Deferred Tax Liability / Asset

Deferred tax is recognized, subject to the consideration of prudence, on the timing differences, being the difference between
taxable incomes and accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax assets are not recognized on unabsorbed depreciation and carry forward of losses unless there is virtual
certainty that sufficient future taxable income will be available against which such deferred tax assetscan be realized.

Investment

Investments that are readily realizable and intended to be held for not more than a year are classified as short term investments.
All other investments are Classified as long-term investments. Short Term investments are valued at the lower of cost and fair value.
Changes in the carrying amount of short term investments are recognized in Statement of Profit & Loss.Long-term investments are
valued at cost. lessany provision for diminution, other than temporary, in the value of such investments; decline, if any, ischarges
to the Statement of Profit & Loss.Cost comprises cost of acquisition and related expenses such as brokerage and stamp duties.

Provisions, Contingent liabilities and Contingent Assets
Provisionsare recognized for liabilities that can be measured only by using a substantial degree of estimation, if
a )the Company has a present obligation as a result of past event,
b) a probable outflow of resources isexpected to settle the obligation, and
c) the amount of the obligation can be reliably estimated.



contingent liability is disclosed in case of . .
a) a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the

obligation,
b) a present obligation when no reliable estimate is possible, and . .
c) a possible obligation arising from past events where the probability of outflow of resources IS dependent on future uncertain

events.
Contingent Assetsare neither recognized, nor disclosed.

Provisions,Contingent Liabilities and Contingent Assetsare reviewed at each Balance Sheet date.

Earning per share

The earning per share has been computed in accordance with Accounting Standard (AS-20)on, "Earnings per share" and is also

shown in the Staternent of Profit & Loss.
In determining Earning per Share, the Company considers the net profit after tax and includes the post tax effect of any extra
ordinary / exceptional item. The number of shares used in computing Basic Earning Per Share is the weighted average number of

shares outstanding during the Period.

Employees Retirement Benefits
Company's contribution in respect of Employees' Provident Fund is made to Government provident fund and is charged to

Statement of Profit & Loss.

Impairment of assets
The company assessesat each balance sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is lessthan its carrying amount. the carrying amount is
reduced to its recoverable amount and the reduction is treated as an impairment lossand is recognised in the statement of profit
and loss. If at the balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated
historical cost and isaccordingly reversed in the statement of profit and loss.

2 SHARECAPITAL

Particulars As At
31.03.2017

As At
31.03.2016

Authorised Capital
5,00,000 Equity Sharesof Rs.10/- each
(Previous Year 5,00,000 Equity Shares of Rs.10/- each)

5,000,000 5,000,000

Issued, Subscribed & Paid Up Capital
70,000 Equity Shares of Rs.10/- each fully paid up
(Previous Year 70,000 Equity Shares of Rs.10/- each fully paid up)

700,000 700,000

700,000 700,000

2.1 The details of shareholders holding more than 5% Share:
As at 31.03.2017 As at 31.03.2016

Name of Shareholder
Rajesh Kumar Sharma
Ravinder Kumar

No. of Shares %age held
## 50
## 50

No. of Shares
35,000
35,000

%age held
50
50

2.2 Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period:

As at 31.03.2017
No. of Shares

As at 31.03.2016
No. of Shares

Equity Sharesat the beginning of the year
Add: Shares issued during the year
Sharesoutstanding at the end of the year

70,000 70,000

70,000 70,000



2.3 Terms / Rightsattached to Equity Shares
The company has only one class of Equity share having a par value of Rs.10/- per share. Each holder of equity shares is entitled to
one vote per share. Any shareholder whose name is entered in the Register of Members of the Company shall enjoy the same

rights and be subject to the same liabilities as all other shareholders of the same class.

3 RESERVEAND SURPLUS

Less:Appropriations
a) Priorperiod tax adjustment
b) depreciation adjustment
Total

As At As At

31.03.2017 31.03.2016

17,641.296 18,012,047

269,778 (336,338)

17,911.074 17,675.709

(1.863) (34.413)

17,909,211 17,641,296

Particulars

SurplusIn the Statement of Profitand Loss
Balance as per last balance sheet
Add: Net Profit for the year

4 LONG TERMBORROWINGS

Particulars As At As At
31.03.2017 31.03.2016

11,650,000 9,650,000

4,000,000 4.000,000

15,650,000 13,650,000

Unsecured loan
From Directors & Shareholders
(Will be repaid to Directors when surplus funds are available)
Others

Total

5 Trade Payable

Particulars As At
31.03.2017

As At
31.03.2016

Sundry Creditors & Contractors 817,668 1,526,108

Total 817,668 1.526,108

6 OTHERCURRENTLIABILITIES

Particulars
Advance from Customers

As At
31.03.2017

As At
31.03.2016

ExpensesPayable
Duties & Taxes
Other liabilities

41,293,356
12,918
21.625

2.467,666

48,597,500
48,289

188,242
2,548,854

43,795,565 51,382,885

7 SHORTTERMPROVISIONS

Particulars
As At

31.03.2017
As At

31.03.2016

Provision for Income Tax 70,982

70,982

9 Deferred Tax liabilities

Particulars As At
31.03.2017

As At

On account of Depreciation
31.03.2016

WDV as per Company Act
WDV as per Income tax Act
ExcessWDV in Income tax act
Deferred Tax Liability/( Assets)
Opening Deferred Tax Liability
Deferred tax charged/(Reversed) to Profit & Lossole

194.403
598,054
(403,651)
(120,570)
(152,327)

207.749
700.716

(492,967)
(152,327)
(175,149)

31,757 22,822



10 Inventories

Particulars

As At
31.03.2017

As At
31.03.2016

Closing Stock & WIP
(Asvalued & certified by management)

46.496,744 51,l24,986

51,124,98646,496,744

11 Trade receivable

As At As At

31.03.2017 31.03.2016

13,961,052 504,566

978,373 14,532.713

14,939,425 15,037,279

As At As At

31.03.2017 31.03.2016

1.790,365 2,229,124
450,000

11,859 356,874

1,802,224 3,035,998

Particulars
(Unsecured, Considered Good)
Trade Receivables outstanding for more than 6 months
Trade Receivables (Others)

12 Cash and cash equivalents

Particulars
Balances with Banks

in Current Accounts
in Fixed Deposit Auto Sweep

Cash in Hand

13 Short term loans and advances

Particulars
As At

31.03,2017
As At

31.03.2016

Other Advances
Security Deposits

8,986,147
200,000

8.751,657
200,000

9,186,147 8,951,657

14 OTHERCURRENTASSETS

Particulars
As At

31.03.2017
As At

31.03.2016
Advance tax, TDS
Service tax cenvat credit
Income TaxRefund
MATCredit Available

18,612
73.702

511.187
5,600.412

106,176
211,569
472,138

5,600.412
6,203,913 6,390,294



PLUSPROJECTS PVT LTD

Significant accounting policies and notes to accounts annexed to and formlnlng part of the Profit & Loss Statement as at 31.03.2017

Particulars

For the year
ending

31032017

For the year ending
31.03.2016

15 Revenue from Operation

ReVenue from Sale of Flat
12,276,327

13,539,093

13,539,093
12,276,327

Particulars

For the year
ending

31032017

For the year ending
31.03.2016

16 Other Income

Amount Write off

Club Charges
Interest on Income Tax Refund

Lease Rent
Power Backup Charges

Interest on FDR

1,351,884

30,000

3,586

32,100

80,250
266,875

1,497,820 266,875

17 Construction expenses

Particulars

For the year
ending

31032017

For the year ending
31.03.2016

Job work, Material, consumable & other direct expenses 6,981.010 20,361,330

6,981,010 20,361,330

18 (Increase)/ Decrease In Inventories

Particulars
Inventories at the end of the year

For the year
ending

31 03.2017

For the year ending
31.03.2016

Work in progress and raw Material 46,496,744 51.124,986

Inventories at the beginning of the year

Work in progress and raw Material 5].124,986 51.124,986

4,628,242

19 Employee Benefit Expenses

Particulars
Salary and wages

For the year

ending
31032017

For the year ending
31.03.2016

Staff welfare

912,500

41,342

504,580

10,365
953,842 514,945

20 FINANCE COST

Particulars

Bank Charges

For the year

ending
31.03.2017

For the year ending

31.03.2016

2,721 8,953
2,721 8,953



21 OTHER EXPENSES

Particulars
Auditor Remuneration
Repair & Maintenance
Fees & Subscription
Legal & professional charges
postage & Courier Expenses
Printing & Stationery
Conveyance Expenses
Short and Excess
Electricity & water Charges
Insurance Expenses
Miscellaneous Exp
Newspaper Exp
Balance Written off
Telephone Expenses
Brokerage & commission expenses
Interest on service tax and tds
Interest on late deposit of wct & service tax
Computer Expenses
Security expenses
Rate and taxes

For the year
For the year ending

ending
31.03.2016

31.03.2017 115,500
122,000

12,963
24,189

1}00
1.000

35}50
143,000

1,842
6.509

12,118
4,210

9,15037,190
433

24}50

12,663
11,839
6,231

26.841
1,1202,500

4.193
37,82519}37

252.374 542.472

1,881 11,283

9.155 47.053

9.536
138,000138,000

7.060 10.438

822.471 1.020.034

For the year For the year ending

ending 31.03.2016

31.032017
(8,147,968)269.778

70.000 70,000
3,85 (116.40)

10 10

22 EARNING PERSHARE

Particulars
Profit after tax used as numerator
Weighted average no. of Equity Shares used as denominator
for calculating EPS
Basic & Diluted earning per share
Face Value

23 Dues above Rs.1.00,0001- to Small Scale Industries outstanding for period more than 30 days: NIL

24 Payment to Auditors

Particulars

Forthe year
ending

31 03.2017

For the year ending
31.03.2016

Statutory & TaxAudit Fee
Other fees

122.000 115,500

25 In the opinion of the Board of Directors the realisable values of "Current Assets,Loans & Advances" in the ordinary course of
businessisat least equal to the amount stated in the Balance Sheet.

26 That the Company is in process of determining whether any enterprise to whom the company owes dues, which are outstanding
for more than 45 days as at March 31. 2016 are small and micro enterprises. Thisinformation as required to be disclosed under
the Micro. small and medium Enterprises Development Act.2006 has been determined to the extent such parties have been
identified on the basis of information available with the company.



----- ----- --------------------------------------------------------------------

.27 Thecompany has not recognised any losson impairment in respect of assetsof the company as is required in terms of Accounting
Standard 28 on 'Impairment of asset, since in the opinion of the management of the Company the reduction in the value of asset.

• to the extent required, has already been provided for in the books.

28 Previous year figures have been regrouped and rearranged wherever considered necessary.

29 Asrequired by Accounting Standard AS- 18"Related Parties Disclosures''. the disclosures are as under:
A. Key Management Personnel (KMP)
Mr. Rajesh Kumar Sharma Director
Mr. Ravinder Kumar Director
B. Details of related party transactions during the year ended 31st March 2017 & 31st March 2016

As required by AS-18 "Related Party Disclosure are as under:
Forthe year ending 31.03.2017
Closing Balances:
Mr. Rajesh Kumar Sharma KMP Unsecured Loan 9,650.000

Ravinder Kumar Direc Unsecured Loan 2,000,000

Loan Taken
Mr. Ravinder Kumar Direc Unsecured Loan 2,000,000

Forthe year ending 31.03.2016
Closing Balances:
Mr. Rajesh Kumar Sharma
Mr. Ravinder Kumar

KMP Unsecured Loan
KMP Unsecured Loan

9,650,000

Loan repayment
Mr. Rajesh Kumar Sharma
Mr. Ravinder Kumar
As per our report of even date attached:

KMP Unsecured Loan
KMP Unsecured Loan

3.000.000

30 SBN Transaction detail

Duringthe year, the company had specified bank notes(SBNs)or other denominationnotes as defined in the MeA Notification,
G.S.R 308(E ), dated March 31, 2017. the details of Specified Bank Notes (SBN) and other denominationnotes held and
transactedduring the period from 8th November,2016 to 30th December,2016 as provided in the Table below:-

PARTICULARS AMOUNT (SBNS-1000, Amount Other Total Amount
ClOSingBalance Of 08.11.2016 - 98,502 98,502
Add: PermittedReceipts - - -
Less: PermittedPayments - 42,309 42,309
Less: DepositedIn Bank - - -
Closing Balance Of 30.12.2016 - 56,193 56,193.. . .

For the purposesof this clause, the term 'Speclfied Bank Notes' shall have the same meaning provided In the notificationof the
Governmentof India, in the Ministryof Finance,Departmentof EconomicAffairs numberS.O. 3407(E),dated the 8th November,
2016.".

For & on behalf on the board

(Rajesh Kumar Sharma)
Director

DIN-00287827

I~~mo,.
Director

DIN-00287936

































{OGI ASSOCIATES
C narterad Accountants CA,

E-335,East of Kailash,NewDelhi 110065
Tel.: 011-26413381,26436571,26452986

Fax: 41623358Email: yogiasct@gmail.com
Website: yogiassociates.com

Independent Auditor's Report

To the Members of MIs Plus Project Private Limited
Report on the Audit of the Financial Statements

Opinion
'0/ e have audited the financial statements of MIs Plus Project Private Limited (vthe Company"),
which comprise the balance sheet as at 31st March 2019, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act 2013 ("the Act") in the
manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules,
200G.as amended, ("Accounting Standards") and other accounting principles generally accepted in
India. of the state of affairs of the Company as at March 31, 2019, the profit and Loss and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
i-sucd by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opuuon.

Information other than the financial statements and auditors' report thereon
lhc Company's board of directors is responsible for the preparation of the other information. The
lither information comprises the information included in the Board's Report including Annexures
to Board's Report but does not include the financial statements and our auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the financial statements. our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash 110wsof
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance. but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor'S Report) Order, 2016 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the' Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.
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2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

h) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion. the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls.
refer to our separate Report in 'Annexure B' .

g) With respect to the other matters to be included in the Auditor's report in accordai
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197( 1
not required.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its
financial position.

11. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

111. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Place:-New Delhi
Date: 28/06/2019

For YOGI ASSOCIATES
Chartered Accountant

FRN: ~002590rN ~,g;J..FF~S~
~V~ N, ~;hJ ~~\

\,~\... ~
\\-:0 '- '1>~

DEEP GUPTA~:dAccc~
(PARTNER ) '-~-

Membership No. 092201
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YOGI ASSOCIATES
Chartered Accountant

E-335, East of Kailash,New Delhi 110065
Tel.: 011-26413381,26436571,26452986

Fax: 41623358 Email: yogiasct@gmail.com
Website: yogiassociates.com

ANNEXURE A

"ANNEXURE A" REFERRED TO IN PARAGRAPH 1 OF OUR REPORT ON "OTHER LEGAL
AND REGULATORY REQUIREMENTS" FORMING PART OF INDEPENDENT AUDITOR'S
REPORT TO THE MEMBERS OF Mis PLUS PROJECTS PRIVATE LIMITED ON THE
STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019.

We report that:
I.

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

c. The title deeds of immovable properties are held in the name of the company.

ii. As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

III. According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the
Company.

IV. In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

v. The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

VI. As per information & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 148
of the Companies Act, 2013.

VII.

a. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees' State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax,cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to
the information and explanations given to us there were no outstanding statutory
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dues as on 31st of March, 2019 for a period of more than six months from the
date they became payable.

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty. excise
duty, value added tax and cess whichever applicable, which have not been

deposited on account of any disputes.

viii. In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company.

ix. Based on our audit procedures and according to the information given by the

management, the company has not raised any money by way of initial public offer or

further public offer (including debt instruments) or taken any term loan during the year.

x. According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

xi. The company is a private limited company. Hence the provisions of clause xi) of the
order are not applicable to the company.

xii. The company is not a Nidhi Company. Therefore clause xii) of the order is not applicable
to the company.

XIII. According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.

xiv. The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

xv. The company has not entered into non-cash transactions with directors or persons
connected with him.
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XVI. The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

For YOGI ASSOCIATES

Place:-NEW DELHI
Date: 28/06/2019

092201
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YOGI ASSOCIATES
Chartered Accountant

E-335, East of Kailash,New Delhi 110065
Tel.: 011- 26413381, 26436571, 26452986

Fax: 41623358 Email: yogiasct@gmail.com
Website: yogiassociates.com

Annexure'B'

"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF Mis PLUS PROJECTS PRIVATE LIMITED FOR THE YEAR
ENDED 31sT MARCH 2019.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Mis Plus Project
Private Limited ("the Company") as of March 31, 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the GuidanceNote require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Place:-NEW DELHI
Date: 28/06/2019
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PLUS PROJECTS PVT LTD

9 72.276 83.878

CIN-U45200DL1997PTC085864
BALANCE SHEETAS AT 31.03.2019

PARTICULARS NOTE
A.At

31.03.2019

••
A.At

31.03.2018..
I. EQUITYAND LIABILITIES

(1) Shareholder'. Fund.
10) Share Capital
(c) Reservesand Surplus

2
3

700.000
18.472.170

700.000
18,254,121

(2) Share application money pending allotment

(3) Non·Current L1abIllHe.
10) Lang·term borrowings
Ib) Deferred tax liabilities INet)
(c) Other Lang term liabilities
(d] Long term provisions

21.650.000 17.650,000

(4) Current L1abllltle.
10) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
Id) Short-term provisions

5
6
7

799,834
35,3t7,832

52,100

1.467,879
40,823,992

111.441

TOTAL 76,991,936 79,007,433

II. ASSETS

(1) Non·current asset.
(a) Fixed assets

Ii) Tangible assets
Iii) Intangible ossets
liii) Capital work-in-proqress
[iv} Intangible assets under development

(b) Non-current investments
(c] Deferred tax assets Inet)
to) Long term loans and advances
Ie) Other non-current assets

8 159,551 185,667

(2) Current assets
10) Current investments
Ib)lnventaries
(c) Trade receivables
(d) Cash and cash equivalents
Ie) Short-term loans and advances
If) Other current assets

10 50,647,356 55,225,917
II 9,812,139 9,929,330
12 4,279,788 1,372.351
13 5.743,217 5,868,914
14 6,277,610 6,341,377

TOTAL 76,991,936 79,007.433
1-29Slgnlftcant Accounting Pollcle. & Nate. to account.

As per our report or even date aHached.:

/>_.-s~~For Yagi Associates ,?",\>--S C0
Chartered Accountant~~\~~/~. • ~

q\~\ctt ~.~.:,,II *
IDeepaktpta)'-5 iF
Partner _ 7-?: ~'I:i
Me~ip NO.09220t ()red ACCO~
firm Registralion No, 002590N -=-
Place: New Delhi
Date: 28,06,2019

~:.;'""O"O"'OO~\ ~ ,
IRajeshKumal Sharma) IRavlnd~

Director
DIN-00287827

Director
DIN-00287936



PLUS PROJECTS PVT LTD
CIN-U45200DL 1997PTC085864

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31.03.2019 n
Forthe year

ended
31.03.2019 RS.

Forthe year
ended

31.03.2018
__ll

PARTICULARS NOTE

l. Revenue from operations
II.Other Income
III. TOTALREVENUE

15
16

20.115.155
53.467

15.864.165
1.297.015

20.168.622 17.161.180

IV. EXPENSES'
Construction Expenses
Changes in Inventory IWIP.Closing Stock etc.)
Employee Benefits Expenses
Finance Cost
Depreciation and amortisation Expenses
Other Expenses
TOTALEXPENSES
V. Profit before exceptional and extraordinary items and lax
VI. Exceptional Items
VII.Profit before extraordinary items and tax
VIII.Extraordinary Items
IX.Profit before tax
X.Taxexpense:
Current Tax
Deferred Tax

17
rs
19
20
8
21

13.902.670.91
4.578.561

312.200
2.836
6.359

1.100.945

23.338.981
18.729.173)

432.471
11.654
8.737

1.599.167
t9.903.572 t6.661.837

IIII-IV) 265.050 499.343

IV-VI) 265.050 499.343

lVII-VIII) 265.050 499.343

52.100
It.602

111,441
36.692

XI.Prafit/Iloss) from the period from continuing operations
XII.Profit/(Loss)from discontinuing operations
XIII.Taxexpense of discontinuing operations
XIV. Profit/(Loss)from discantinVing operations
XV. Profit/ILoss)for the period IXI + XIV)

(IX-X) 201.348 351.210

(XII-Xliii
(XI+XIV) 201.348 351.210

Earning PerShar.:
a) Basic & Diluted 22 2.88 5.02

Significant Accounting Policies & Note. to account. t-29

For& on behalf on the boar\

~::::a) IRaVin~~

ForYogi Associates 0':---

C'Oc;Ci~~
IDeepak ~ta) ::,.: ::::J"';'~\;c;';'1 : I)
Partner \\ 1(,. ", ~

Mem IP No. 09220 ( '''-;' . t!
FirmRegistration NO.002 &r: d ACCo-S
Place: New Delhi -...;::e===----
Date: 28.06.2019 _-

Director
DIN-00287827

Director
DIN-00287936



PLlIS PROJECTS PRIVATE LIMITED
CIN ll45200DLI997PTCII85864

Cash Flow Statement for the year ended 31st March 2019
(AmI. in Rupees)

P\RTICl LARS Year Ended 31.113.2019 Year Ended 31.03.2018

.\ Cash flow from Operating Activities
Net Profit before Tax and Extraordinary [terns
Adjusted for:
I,oss on discard of fixed assets

Prior Period adjustment
Depreciation
Operating Profit Before Working Capital Changes

Increase/ (Decrease) in Trade Payable

Increase/ (Decrease) in Other current liabilities
t lncrcusc). Decrease in Inventories
t lncrcusc). Decrease in Trade Receivables

(Increase)? Decrease in Short-term loans and advances

(Incrcasej/ Decrease in Other current assets
Direct Taxes Paid
:\d Cash flow from/ (used in) Operating Activities

265.050 499.343

19.757
16.701 (6,340)

6,359 8,737
307,867 501,740

(668.045) 650,211
(5.506.160) (2.971.573)
4.578.561 (8.729.173)

117.191 5.1l1(),()95

125.697 3.317.233

63.767 (137.424 )
(111.441) (70.982)

( I ,092 ,563) (2,429,873)

II Cash Fluw from Investing Activities

Nct Purchase of Investment
Proceeds from disposal of fixed assets
:\e1 Cash (used in) / from Investing Activities

(. Cash Flow from Financing Activities

Proceeds from issue of Share Capital

(Repayment) / Proceeds of Share Application Money
(Rcpuyrncnt) / Proceeds from Borrowing

Net Cash (used in) / from Financing Activities

Net (Decrease) / Increase in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

4.000.000 2,000.000
4,000,000 2,000,000

2,907,437 (429,873)

1,372,351 1,802,224

4,279,788 1,372,351

.\s pcr our report of even datc attached :

For & on behalf on the board

(Rajesh Kumar Sharma) (Ravinder Kumar)

Director Director
(DIN (0287827) (I}IN 0(287936)

Place: New Delhi
Date: 28-116-2019



PLUS PROJECTS PVT LTD
Slgnlncant accounllng policies and notes to accounts annexed to and tormlnlng part of the Balance Sheet as at 31.03.2019

COMPA(ljY0VERYIEW
The Company was incorporated on 17.03.1997and is currently engaged in the business of construction of commercial & residential
complexes.

StGNIFICANTACCOUNTINGPOLICIES

System of Accounllng
The financial statements of the Company have been prepared and presented under the historical cost convention on the accrual basis
of accounting. unlessstated otherwise and comply in all material aspects with the Accounting Standards ("AS")notified under seclion 133
of the Companies Act. 2013. read together wilh rule 7 of the Companies (Accounts) Rules. 2015 and other accounting principles
generally accepted in India. Theaccounting policies adopted in the preparation of the financial statements are consistentwith those of
the previousperiod.
All assets and liabilities have been classified as current or non-current as per the company's normal operating cycle and other criteria set
out in Schedule IIIto the Companies Act. 2013.

Revenue Recognition
Company follows the mercantile systemof Accounting and recognizes income and expenditures on accrual basis.

Inventories
Inventories have been valued after providing for obsolescence as under:
oj Raw materials and construction materiols at lower of cost or net realizable value.
b) Work-in-progress
i) Project and construction-related work-in-progress ot cost till such time the outcome of the job cannot be ascertained reliably and
thereafter. at lower of cost or realizable value.

c) Finishedgoods at lower of cost or net realizable value. Cost includes related overheads directly relating to it.

Fixed Assetsand Depreciation
Fixed assets are taken at acquisition and installation cost including other direct attributable costs. Depreciation on Fixed Assetshas been
provided on written down value method in terms of life span of assetsspecified in Schedule IIof the Companies Act. 2013

Preliminary Expenses
The company has amortised preliminary expenses in accordance with provisions of Section 35D of Income Tax Act, 1961.

Provision for Taxation
Current tax provision is determined as the amount of tax payable in respect of taxable income of the company as per provisions of

Income TaxAct for the current year.

Delerred Tax LIability / Asset
Deferred tax is recognized. subject to the consideration of prudence. on the timing differences. being the difference between taxable
incomes and accounting Income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred
tax assetsare not recognized on unabsorbed depreciation and corry forward of lossesunless there isvirtual certainty that sufficient future
taxable income will be available against which such deferred tax assetscan be realized.

Investment
Investments that are readily realizable and intended 10be held for not more than a year are classified as short term investments. All other
investments are classified as long· term investments. ShortTerm investments are valued at the lower of cost and fair value. Changes in Ihe
canying omount of short term investments are recognized in Statement of Profit & loss. tonq- term investments are valued at cost, lessany
provision for diminution. other than temporary. in the value of such investments; decline, if any, ischarges to the Statement of Profit & Loss.
Cost comprises cost of acquisition and related expenses such as brokerage and stamp duties.

Provisions, Conllngent L1ablllllesand Contingent Assets
Provisionsare recognized for liabilities that can be measured only by using a substantial degree of estimation. if
a )the Company has a present obligation as a result of past event,
b) a probcble outflow of resources isexpected to settle the obligation. and
c) the amount of the obligation can be reliably estimated.
Contingent liability isdisclosed in case of
a) a present obligation arising from post events. when it is not probable that on outflow of resources will be required to settle the

obligation.
b) a present obligation when no reliable estimate ispossible. and

c) a possible obligation arising from past events where the probability of outflow of resources isdependent on future uncertain events.
Contingent Assetsare neither recognized, nor disclosed.

Provisions.Contingent Liabilitiesand Contingent Assetsare reviewed at each Balance Sheet date.

Earning per share

The earning per shore has been computed in accordance with Accounting Standard (AS·20)on. "Earnings per share" and isalso shown

in the Statemenl of Profit & Loss.
In determining Earning per Shore. the Company considers the nel profit after lOX and includes the post tax effect of any extra- ordinary I
exceptional item. The number of shares used in computing Basic Earning Per Share is the weighted average number of shares

outstanding during the Period.

Employees Rellrement Benefits
Company's contribution in respect of Employees' Provident Fund ismode 10 Government provident fund and ischarged to Statement ot

Profit & Loss.

Impairment 01assels
The company assessesat each balance sheet date whether there isany indication that an asset may be impaired. If any such indication
exists,the Company estimates the recoverable amount of the assel. If such recoverable amount of the asset or the recoverable amount
of the cash generating unit to which the asset belongs is lessthan itscanying amount, the canying amount is reduced to its recoverable
amount and the reduction is treated as an impairment loss and is recognised in the statement of proflt and lOSS.If at the balance sheet
date there is an indication that a previously assessed impairment loss no longer exists. the recoverable amount is reassessed and the
asset is reflected at the recoverable amount subject to a maximum of oeprecioted historical cost and is accordingly reversed in the

statement of profit and loss.



2 SHARE CAPITAL

Particulars

Authorised Capital
5,00,000 Equity Shares of Rs. 10/- each

(Previous Year 5.00.000 Equity Shares of Rs. 10/- each)

5.000.000 5.000.000

Issued Subscribed & Patd Up Cgpltal
70.000 Equity Sharesof Rs.10/- each fully paid up
(PreviousYear 70,000 Equity Sharesof Rs.10/- each fully paid up)

700,000 700.000

700,000 700.000

II The details of shareholders holding more than 5% Share:
As at 31.03.2019 As at 31.03.2018

Name of Shareholder
RajeshKumar Sharma
Ravinder Kumar

No. of Shares
35.000
35.000

%age held
50
50

No. of Shares
35.000
35.000

%age held
50
50

II Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period:

As at 31.03.2019
No. of Shares

As at 31.03.2018
No. of Shares

Equity Sharesat the beginning of the year
Add: Shares issued during the year
Sharesoutstanding at the end of the year

70.000 70.000

70.000 70,000

II Terms/ Rlghb attached to Equity Shares
The company has only one class of Equity share having a par value of Rs. 10/- per share. Each holder of equity shares isentitled 10one
vote per share. Any shareholder whose name isentered in the Registerof Members of the Company shall enjoy the same rights and be
subject to the same liabilities as all other shareholders of the same class.

3 RESERVEAND SURPLUS

Particulars

Surplus In the Statement of Profit and Loss
Balance as per last balance sheel
Add: Net Profit far the year

18.254.121 17.909.211
201,348 351.210

18,455,469 18,260.422

16.701 (6.301)
18,472,170 18,254.121

less:Appropriations
a) Priorperiod tax adjuslment
Total

4 LONGTERMBORROWINGS

Particulars

Unsecuredloan
From Directors & Shareholders
Others
Total

17.650.000
4.000.000

13.650.000
4.000.000

21.650,000 17.650.000

Unsecured Loans are received from Infer corporales and Directors.There is no covenants as 10 the repayments of loans & interest
payments and will be paid when funds are available.

5 Trade Payable

Particulars As At
31932919

As At
31932918

Sundry Creditors & Contractors other Ihan Micro. small & Medium enterprises
(Forsmall & Micro Computer see Nole no.26)
Total

799,834 1,467.879

799,834 1,467.879

OTHERCURRENTLIABILITIES

Particulars

As At
31932919

As At
31932018

Advance from Customers
ExpensesPayable
Duties & Taxes
Other liabilities

31,813,489
11.805

526.605
2,965.933

38,414.670
13.104
74.097

2.322,121
35,317.832 40,823.992



7 SHORTTERM PROVISIONS

Particulars

As At
31032019

As At

3103.2018

Provision for Income Tax 52.100 111.441

52.100 111.441

9 Deterred Tax Assets

Particulars

On account of DepreclaHon
WDV as per Company Act
WDV as per Income tax Act
ExcessWDV in Income tax act
Deferred Tax Liabilityll Assets)
Opening Deterred Tax Liability
Deferred tax charged/IReve"ed)10 Profit & Lossale

159.551 185.667
437.534 511.406

1277.983) (325.740)
172.276) 183.878)

183.878) (120.570)
11.602 36.692

As AI As AI
31032019 31032018
50.647.356 55.225.917

50,647,356 55,225,917

As AI As AI
3103.2019 31032018

8.372.139 9.573.565
1.440.000 355.765

9.812,139 9,929,330

As AI As AI
31032019 31.032018

4,180,381 867.464
450,000

99.407 54.887

4,279,788 1,372,351

As AI As AI
31032019 31.032018

5.484,171 5,668.914
259,046 200,000

5.743,217 5,868.914

As AI As At
31032019 31032018

78.740 51.216
22.410 119.836

569.912 569,912
5,606,548 5,600.412
6,277,610 6,341,377

II Invenlorles

Particulars
Closing Stock & WIP
lASvalued & certified by management)
IWIPValued at cost)

II Trade receivable

Particulars
IUnsecured, Considered Good)
Trade Receivables outstandingformore than 6 months
Trade Receivables (omers)

II Cash and cash equivalents

Particulars
Balances with Banks

in Current Accounts
in Fixed Deposit Auto Sweep

Cash in Hand
(Ascertified by management)

II Short lerm loans and advances

Particulars

Other Advances
Security DepOSits

II OTHERCURRENTASSETS

Particulars
Advance tax, TDS
GST-Input
Income Tax Refund
MAT Credit Available



PLUS PROJECIS PVT LTD

Significant accounting policies and notes to accounts annexed to and formlnlng part of the Profit & LossStafement as at 31.03.2018

• Revenue from Operatlan
Forthe year Forthe year

ending ending
31.03.2019 31.03.2018

20.115.155 15.864.165

20,115,155 15,864,165

Forthe year Forthe year
ending ending

3] 032010 3103 ?018

25,059 1,191,977
58,725

28,408 46,313
53,467 1,297,015

Forthe year Forthe year
ending ending

31,03,2019 31,03,2018
13,902,671 23,338,981

13,902,671 23,338,981

Forthe year Forthe year
ending ending

31.03,2019 31.03.2018

50,647,356 55,225,917

55,225,917 46,496,744

4,578,561 (8,729,173)

Forthe year For the year

ending ending
31,03,2019 31,03.2018

297,500 420,000

14,700 12,471
312,200 432,471

Forfhe year Forthe year
ending ending

31032019 31032018

2,836 11,654
2,836 11,654

Forfhe year Forthe year
ending ending

31.03.2019 31.03.2018
35,400 118.000

474,609 629,006

7,850 10.560
5,481 15,471
1,000 3,000

15,367 14,359
7,233 11,352

56,746 76,138

278,000 426,000
19,757
23,113 15,965

840 745
3,450 7,481
9,500 8,457

101,224

15,625 9,531
138,000 138,000

8,974 13,878

1,100,945 1,599,167

Particulars
ReVenue from Sale of Flat

II Other Income

Parttculars
Other Income
Interest on Income Tax Refund
Interest on FDR

• Construction expenses

Particulars
Job work, Malerial, consumable & other direct expenses

II (Increase)! Decrease In Inventories

Particulars
tnventorles at the end of the year

Workin progressand raw Material

Inventories af the beginning of the year

Work in progress and raw Material

• Employee Benefit Expenses

Particulars
Salary and wages
Staff welfare

• FINANCECOST

Particulars
Bank Charges

• OTHEREXPENSES

Particulars
Auditor Remuneration
Brokerage & commission expenses
Computer Repair & Maintenance expenses
Conveyance Expenses
Fees& Subscription
Insurance Expenses
Interest on Late deposit of tds
lafe fee and Interest of GST\WCT
Legal & professianal charges
Losson discard of Fixed Assets
Miscellaneous Exp
Newspa per Exp
Postage & Courier Expenses
Printing & Statianery
Rate & Taxes
Repair & Maintenance
Security expenses
Telephone Expenses



* EARNINGPERSHARE

Particulars

Forthe year
ending

31.03.2019

Forthe year
ending

31.03.2018

Profil after lax used as numeralor
Weighled average no. of Equity Sharesused as denominator
for calculating EPS
Basic & Diluted earning per share
Face Value

201.348 351.210

70.000
2.88

10

70,000
5.02

10

* Dues above Rs.1,00,0001- to Small Scale Industriesoutstanding for period more than 30 days: NIL

* Payment to Auditors
Forthe year

ending
31.03.2019

Forthe year
ending

31.03.2018
Particulars

Statutory & Tax Audit Fee
Other fees

35.400 118,000

• In the opinion of the Boord of Directors the realisable values of "Current Assets.loans & Advances" in the ordinary course of businessisat

least equal to the amount stated in the Balance Sheef.

, That the Company is in process of determining whether any enterprise to whom the company owes dues, which are outstanding for more
than 45 days as at March 31, 2019 are small and micro enterprises, Thisinformation as required to be disclosed under the Micro. small
and medium Enterprises Development Acl,2oo6 has been determined to the extent such parties have been identified on the basis 01

information available with tne company .

• The company has not recognised any losson impairment in respect of assetsof the company as isrequired in terms of Accounting
Standard 28 on 'Impairment of asset, since in the opinion of the management of the Company the reduction in the value of osset, to tile

extent required, has already been provided for in the books.

, Previousyear figures have been regrouped and rearranged wherever considered necessary.

* ASrequired by Accounting Standard AS. 18"Related PartiesDisclosures". the disclosures are as under:
A. Key Management Personnel (KMP)
Mr,RajeshKumarSharma Director
Mr. Ravinder Kumar Director
B.Details 01relaled party transactions durIng the year ended 31st March 2019 & 31st March 2018

As required by AS-18 "Retated Party Disclosure are as under:

Closing Balances:
Mr. Rajesh Kumar Sharma KMP Unsecured Loan

Ravinder Kumar Director Unsecured Loan

Loan Taken
Closing Balances: DirectOf Unsecured Loan

Ravinder Kumar Director Unsecured Loon

Forthe year ending 31.03.2018
Closing 8alances :
Mr. RajeshKumar Sharma KMP Unsecured Loan

Mr. Rovinder Kumar KMP Unsecured Loan

Loan Taken
Director Unsecured Loon
Director Unsecured Loan

14.650.000

3,000.000

4.000,000

10.650.000
3,000,000

1,000,000
1.000,000

~ <:;~"o"~,".ooom\oy
(Rajesh Kumar Sharma) (RaVI~ Kumar)

Director
DIN-D0287827

Director
DIN-00287936

FirmRegistration No.002590N
Place: New Delhi
Date-28.06.2019


