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Charered Accourtants

Independent Auditor's Report

To the Mevnbers of Mis Plus Project Frivale Limited

Report on ihe Finanmal Stalemanis

Wa have audited the aseotmpanyirg finansl statements of M Plus Project Private Lirnit&d
i'the Company™s. which pomprize the Balapoe Shesd as al March 21, 2057 (e Ela1er_'r|ent o
Orgfit and Loss. for the vear ended and 2 summary nf tha tignificant accounnng pelcies and
athen explanatony information,

Maragemen] s Respanrsibulity Tor the Fingncual Slatarmerits

1he Company's Board al Direclors is responsble for the matters alated in Sachen 134(3) of the
Companias Act, 2013 {he Act) with vespect to the preparalioh af these financial staterncnis
thal geve a true and fair view of the hirancial position. financial performance E_ll‘ll:i l:glﬁh. flaws_ af
the Cornpany in accardance with the aceaunting pinciples generally accapted in India. inchiding
the Accounting Standards specified under Section 133 of the Ack, read with Rula ¥ of the
Companies [Accountsy Rules, 2014, This respansibilty alsy ncludes maintenance af adacuale
aCCoJnting raca - ds i accordance with the provisions of The Act lor saleguarding of tha assets af
the Company and lor preventng and detacting frauds and cther wragulartics: selechan and
application of appropnate accounting pohoes: making judgments and esumates ‘hat are
reascnable and prudent and design, implementason and manterance of adequate rtermal
finansial conlrals, ihal were operaing effechively for #nsunng the accuracy and completeness ol
e accounting retards relevant L the preparstion and presantation of the inancial slaterens
that aree a true and fair view and are free from matenal misstalemenl, whether due 1o Iraud ar
efrar

Andiler s BodponsiBty

D responsitilily i 1o eXpress an opirion on these financial stotemerts hasad an Sur aucit

We have taker into account the provisons of 1he Act, the accountng and auditing standards and
matters which are required to be ncluded in the audit report under the previsians of the Aot and
lhe Rulas made 1nare under.

Wiz conrLched pur audil im accerdancs with the Standards on Audifing specfied vndér Sectizn
143[10) of the Act Those Standards requice thal we compy with &thical requirements ard plan
zrd perfarm the audit to cbtain reasonable assurance aboul whethar the financial slatements
gre tree from matenal mizstalament

A audit iovakess peferming procedurss 1 obtan audd ewdence aboul the amounts and the
disclosures in the financial slatements, The prosedures selected depend or 1ne asdibor's
judlgment, including the assessment of lhe nsks of mawnal misstatement o the iinancial
glalements whather due 1 fraud ar #owe o mak g these nsk aseessmams, the aoditor
cons cers infernal financial conirl redevam In the Campany s preraralisn o ke firancal
si3tements *at dqive 3 vue and 1ar vew in order o des g1 aemt proceduares ihal are aporopnale
in tha circumstances. An aud? zlsa nctudes avalvating e approphatanegss of The accounting
pohzies uzed and the reasonableness ¢ the accouniing eshmates made by the Company'=s
Chreesleie, asoweall as cvaluabng ke owerall presentation of the fnanoal statemeits.

W believe thal the audit evidence we have oblpesis sufizient and appropriate 1o Lrovide 3



Qpinign
In cur cpinion and 1a the best of aur informatien and according to the explanations given to ue,
tha E_lfl:rreeaud fl_nanclal slatermngnts give the informaticn required by the Act in the manner so
required and give a true and fair view in cenfarmity with the accounting principles generally

accepled m India o the slale of aftairs of the Gompary a3 at 31st March. 2017 and ds lass far
the waar endad an 1hat date

Bepcrt on Coher Legal and Regulatory Bequismants

1

As
the

required by she Companies [(Auditcrs Repor} Order, 2016 ("the Order’;, 1asued ay
Central Governrant of india in termes of sub-sachon (11} af section 143 of the

Compames At 2013, wea give in the "Annexura &' 3 stalement on the maters specied
in paragraphs 3 and 4 of the Order, to the exlent apphcable.

AL redquired by Gechior 143 (3} of the Act. we repor that

a)

tal

;l

d)

B

fl

a

We hayve sought and oblained alt the information and explanaticns which to the basi
of our knowladgs and belef ware necessary for the purposes of our audit.

I aur apnian, proper besks of accourt as required by law have been kept by the
Company 57 far as b appears from cur examination of those books,

Thaz Balance Sheeat, the Statement of Profit and Loss deall with by this Beport are in
agresmen] wilk the baoss of account.

In our apimon, subect © o 9ates o accsunis, ke aloresad finanoial staternanls
camply with 112 Azcounling Standards spewified Jnder Secton 133 of the Act. read
with Rule 7 of the Companies {Accunis) Rules, 27014

Cn the basic of the writlen reprasentations recaived from the direciors as on 31st
March, 20°7 faken gn record by the Beard af Dwreclars, noneg of e dreclis 18
digzualified as on 315t March, 2017 from being appairied as a directar i lerms af
Sachion 184 (23 of the Act.

Wil respesl 1o the adeguacy of Ihe intemal finanoad controls aover financial reporting
of the Company and 1he operaling effectivensss of such contrgls, refer 2 owr
saparate Heporl in Anpexura B

With respect 1o 1he ather malters 10 be ncluded 0 the Auditor's Rapart in accordance
with Rule 11 of 1he Companies (Audt and Aodiars; Rules, 2074, 0 cur opinion and
v the bast af aur information and accwding o the explananocns given to LS

The Compary dees not nave any pending litigatons which woald mpact s
finang al position

The Cotmpany did not have any long-tarm contracts incloding denvative contracls
for which there were any material foresesable losces

There were no amounts which weare equired to ba transfemed to the Invesiar
Education and Frotection Fund by the Company



[he comoany has provioed requisite disclosures i its Inancial statements as 0
holdings as well 52 dealings in Specified Bank Notes during the pencd frem Eth
Moverbar 2016 to 30th December. 2096 and ihese are i accoroarce wilh the
naows af accounts mantaned by the company {Reter Nole ng. 30

Fur YOOI ASSOCIATES

Plaee;-5EY DELHI

[rake: DAL T (PARTNER .

Muemnborship Me. #2201
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Annexure 'A°

The Annexzure referted to in paragraph 1 of Qur Reperd on “Qther Legal and Regulatoty
Requirenmants

Wa repor that
1.

a The company has maintained propen recerds showng full particulars, irezluding
guantitatve datails and situation ol s fiked assets

b. As esplained 1o us, fixed assats have been phytically veribed by the
management al reasonable inlarvals, no matenat discrapancies wers meliced on
cuch verificalism,

c  The tile deeds of mmovable properties are held in the name al 1ha company.

N As explained 1o us. inventories hawa been physically venfied during the year by the
management at reasanaiie imervals No maleragl discrepancy was naticed on physial
venfiesticn of stocks by the managamenl 43 sorgared 1o book -&soords

n. According to the mformation gnd expanations giver to ws and on the basis al our
ceamination of e booke of account the Campany has nol granted any l0ans, secured
or unsecured. 1o companies, firrs, Limited Liability Parinarshps of other parties |sted in
the register mantained under Sectizn 183 of the Companies Acl, 2012, Consequanlly,
the provisians o clauses i {al, (b} and [(clof the order are net applicable oo iR
Company.

iV In respect of Loans. inwestmeants, quaraniees, and sacuity. provisions of section 183 and
186 of the Companias Act. 2013 hava baan camplicd with.

v The corpary has nct accepled any denasits from the public covered undes seclicrs 73
1a 75 ol the Comparnes Aol 20143

Wi, As per informaton & axplanation g-ven oy 1ne managament manlerance af cost records
has nol peen spacified by 1the Cenbal Governne el under sub-secaqr {1) of section 143
of lhe Compares Acl. 2013

wvil.
a  Arcording to the recards of the company orgisplied stanory dues including
Prowidam! Fumd. imwestor Educaton 3nd Frotection Fund, Employaas’ State

Insyrance. Income-tax, Sales-lax, Serece Tax, Susdem Duty. Excise Dy, valoe

edded tax,.cesz and any other stalutory dues fo the extent appficable. have

generally been regularty deposiled Wwith 1he appropnale authorities. Accorcing to

the information and explanations given 1g us lhere were no aulstanding slaltory

dues as 2n 21t of March, 2017 for a pencd of mare than v nontks rom the

date they became payable e,




Wil

xl.

2.

%l

Wi

£

X,

Place:=NEW TELEIL

@ According 1o the information and explanaigns given to bs [here 1 ng amoum
payabl2 in respact of incorme fax, cerace tax sales lav, customs duly, oxcise
duty, vatoe added lax and case whighever applicakle. which have nol been
depasited an account of any dispules

In our opman and according to the information ard explanations geen by the
managemant, we are of the apinion that, the Company has not defauled n repayment of
duzs 1o 8 financial iaslitution, bank, Gewvernmant or debenkire heolders. 55 applicanle ko
1hz coempany.

Based on cus audd procedures and accordng to the infoomaten gwen by the
managemenl. the company has nat ra sed any money by way of il public offgr or
lurther public offer (including debd mstruments) ar laker any term loan dunng the yvear

According ta the imfarmation and explanatons given o Us, wea repor 1hatl no fravd by Lhe
campany or any fraud on the Company by its officers or emplopeat haz been nolcec ar
regariéd duning the year.

The company 15 a pavale dimiled company. Hence the provigions of claces x) of the
grder sre nol applicable 1o the company.

The company 15 nat a Nrdhy Compary. Therefore clayse xi) of the orcer is ool applicable
to Lhe cormparsy.

Avcmding o the mformation and explanalions given b us. all fransactions with the
rAlaled parlies are i camphance with seetirans 177 arnd 1BE ol Campanies Act, 2013
where apphcable and the details have been disclated in tha Financial Statements etc. as
required by the applicabde accounting standards

The company has nal made any preferential alotment or privatle placement of shares or
fully ar partly corveartible deberitures dutirdg the vear undear revies.

The company has not enterad nte non-cash ransachons with dirgclors or peraons
contecled witn him.

The sompany i not required to be registered under seclian 45-14 af 1he Eesana Bank of
Incia Act, 1334

For YOG ASSOCIATES

Date: RLAOYINNT {(FARTHER )

Menibership Mo, 382201
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Annexure' B’
Repaort on Intarnal Financial Controls Over Financtal Reporting

Repor on ihs Inkemal Pinandial Sontretz under Clausea (i) of Sub-gectipn 3 al Section 143 of the
Companies Sct, 2013 [“the Ael']

We nave sLoited Lhe nternal financal contrals cver dirancial reporting of /s Flos Proect
Prvate Lim ted #the Company’y a5 of March 31, 2017 in cunjunchon wit oul audat of The
hnanmal statements of ¥e Campany for the yesr endad on that date.

Wanagement s Responsitlity fet Internal Ein ncial Conlralz

The Company's managemant s respensib'e for establishing and ma:ntaining inleinal financial
conlials hased on the interna: comtrel cver financigl reporing criteria established by the
Comoany consideing the essenbal compenents ot internal contrel siated in e Guwtance Mala
on Audit of lntermnal Finansial Conliels Qwer Financial Reporting 1ssued by the Instilute of
Chartered Accountants of India Thesa mesponsibiliies includa the design. mplemeantation and
mainterarce of adequate interral financiatl contrals that were opersling effectively for ansunng
the argerly and efficient conduc of its BLsiness. inc.uding adnerence o compary's pokices. the
salaguarding of its assets the préaventon and detechcn af frauds arc errors, The accuracy and
sonplelenass ol the acspounting recards and the timely preparalion aof relable finanoal
mfoimation. 55 required wider The Sompanes At 2013,

Aucitprs” Bespons bality

Do ~esponsib iy is to express an aginion on the Caormaaty's inlehal tinancial carirels aver
fimarcial reporting based on aur audit. We conducted our auditin accordance wath the Guidance
Mita an Audit of Intemal Financal Contrels Owver Financ:al Reparting (the "Gudance Mala") and
the Standards on Auditing. issuad by ICAl and deemed Lo be prescrbed wnder section 143(10]
of the Compames Acl. 20113, to the extent spplicable to an audit of nternal fnancial cantrels,
both appl.cable ta an audil of Internal Financial Contrals amd, both issued by the nelitute of
Chartered Accountants of India, Those Slandards and tha Gu.carceMote require [ha we comply
with 2hical requiraments and plan and perform the audd to oblan reascnable assurance about
whetner adaguate wmtermal financial controls over finarcial repodting was established and
maintained and it sLeh cantrols operatad effechvely in all malenal respacis,

Chir audit imvalves pedarming procedures o obtain audit evidenca about the adequacy af the
inlerral hnancal conirols system ower hnanaal ieparting and therr operating elachveness Our
auddit of internal financial corsrols over financial reparing include absawning an underslanding of
mlernal anzial controls over financial repoiting, aseessing v nsk (hat a3 matenal wezkness
axsls, and testing and evaluating the design and eparating effectiveness of inteérnal contral
based on the assesseo sk, The procedures selected depend pn the auditers judgement.
including the assacsment of 1he rgks of material misstalement of the finanoial statersns.
whether due to fraod or erior.

W beleve Lhat ke quadit evdenges we have gbid

sufficient and appropeiale o provide a
adnancial canlrols Systern oven financial



reporing

Meaning of Irternal Financial Santrols Qver Frpancial Bapoding

A campany'd internal financial control over financal reporting is a8 process designed to provide
reazianable assurance regerding the rehablity of fnancial repartng and the preparaton of
financiad slatements for exlenal purposes ih aseordance with generally aseepied acEnnking
prnciplas A conrpany's intermal iinangial contral over financial ieporing includes those policies
and arocedurss that
T pefain 10 the manlerance of records thal, i reasonaile delail, agoourately and farly refect
the franzacikons and dispesitions of the asseis of the company:
£ prowde reasonable assurance that transactions are recorded as necessany 1 parmit
preparation ol financal statements in accordance wilh generally agcepted accounting
principles, and that receipls and expendiures of the company aré being made only m
accordance with authorsations of management and directors of the company. and

provida reasonable assurance regarding prevention or timely getection of unauthorized
Acguesilion, Lsa. or dispotition of the company's assets 1hat could have 3 matenal effect on
the himanctal stalermeants.

Laa

[nherent Linnitatsns af Imternal Financal Geptrols Ower Financial Regorting

Becauss o1 the inherent limitations of intemal financial cantrols over financial reporing, including
the pessibility of coliusion or improper managamen overnde of cantrals, matenal misstatements
dig 10 error of fraud mMay oceur and Aot be detecded. Alss prajectigns of any 2valuaticn of the
inkernal financial Contra 5 aver finanoal reporing to future penads are suhpEnt 0 the nsk thas the
Internak financal contrg over financial reparting may Locome inadaguata because of changes in
zonditicns, o that the degree of compliance wilh tha palicies or procedures may delenarale.

EEEII‘IIEI‘I

In gur gpmign. the Compary has in all matenal respects, an adequate intermal financial cantreds
sysiern over inancial ceporling and such internal financal contres over financial reporiing werne
sperating eflechvely as at March 31, 2417, based on tha internal controf over financial reporting
crileria established by 1he Company considerirg the essential compaenents of internal cenirol
stated 0 the Guidance Nale on Awdit ¢f Internal Financial Contrals Swer Financial Repoiting
issted by the Inshtute of Chanared sccountants of [ndia.

For YOGI ASZOCIATES

Place:-SEW DELHI DEEFPA =l
Nare: 02T (FARTHER )
b embiership Ne. oazzol
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Independent Auditor’'s Report

To the Members of Mis Plus Project Private Limited

R tha Financial Stateme

We have audited the agcompanying financial statemants of Mis Plus Projects Private Limited
(*the Company”), which comprise the Balance Sheet as at March 31, 2018 the Statement af
Profit and Loss, for the year ended, and a summary of the significant accounting policies anc
ather explanatery information.

nt's Responsibil r the Financi

The Company's Board of Directors is responsible for the matters stated In Section 134(5) of the
Companies Acl. 2013 (‘the Act’) with respect 10 the preparation of these financial statements
that give a trua and fair view of the financial position, financial performance and cash flows of
~ {he Company in accordance with the secounting principles generally accepted in India, including
the Accounting Standards specified under Smction 133 of the Act, read with Rule 7 of thigs
Companies (Accounts) Rules. 5014. This responsibility alse includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for gafeguarding of the assets of
the Company and for preventing and detecting frauds and other irregulanties; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and mainienance of adequate intemal
finsncial contrals. that were operating effectively for ensuring the accuracy and completenses of
the accounting records, relevant io the preparation and presentation of the financial statements
that give a true and fair view and are free from matenal misstatemeant, whather due to fraud ar

Brros
Auditar's Responsibiiity

Qur responsibility is to express an opinion an these financial staternents based on our audit

We have taken inte aceount the provisions of the Act, the accounting and auditing standards and
matters which are required to be included In the audit report under the provisions of the Act and
the Rules made therg undar,

We conducied our audit in accordance with the Standards on Auditing spacified undar Section
143(10) of the Act. Those Standards require that we comply Wit asthical reguirements and plan
and. perform the audit to sbtain reasonable assurance aboul whather the financial statemants
are free from matarial misstatemant

A audit involves performing procedures to obtain audit evidence aboul the amounts and the
desclosures in e financial statements. The procedures selecied depend on the audier's
judgment, Iincluding the assessment of the nsks of matanal misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
cansiders internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order fo design audit procedures that arz appropriate
in the circumstances An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Ciirectors, as well a5 evaluating the overall presentation of the financial statements.

[YOG1 ASSOCIATES)
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We believe that tha audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statemeants.

Opinion

In our opinion and to the best of cur information and according 1o the explanations given 1o us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles genarally
accepted in India, of the state of affairs of the Company as at 31st March, 2018, and i1s loss for
the year ended on that date.

Repor on Other Legal and Regulatory Requiremenis

1

As
the

required by the Companies {Auditor's Report) Order, 2016 ("the Order’), issuad by
Central Government of India in terms of sub-zection (11) of section 143 of the

Companies Act, 2013, we give in the ‘Annexure A', a statemant on the matiers specified
in paragraphs 3 and 4 of the Order, to the exteni applicable.

As required by Section 143 (3) of the Act, we report that:

a)
=)
€l

d)

&)

gl

We have sought and sbtainad all the information and explanations which te the best
of our knawledae and belief were necessary for the purposas of eur audit.

In our opinion, proper books of agcount as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss deall with by this Repart are in
agreement with the books of account.

In our opinion, subject to notes to accounts, the aforesaid financial statements
comply with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Acceunts] Rules, 2014,

On the basis of the written representations recaived from the directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2018 from being appointed as a director in terms of
Section 164 (2} of the Acl

With respect to the adequacy of the internal financial conirols over financial reporting
of the Company and the operating effectiveness of such confrols, refer to our
separate Report in 'Annexure B’

With respect to the cther matters to be included in the Auditer's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rutes, 2014, in our opinion and
to the best of our information and according 1o the explanations glven [0 us

The Company does not have any pending litigations which would impact its
financial position.

Tha Company did not have any long-term contracts including derivative contracts
for which there were any material foresesable losses,

[YOGI ASSOCIATES)



i Thers were no amounis which were required 1o be transferred to the Investor
Education and Protection Fund by the Campany.

For YOG| ASSOCIATES
Chartered ti:m-unt:ut_-.

Place=-NEW DELHI

Membership No. 092201

==l___¢§=g-
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Annexure ‘A’

“ANNEXURE A" REFERRED TO IN PARAGRAPH 1 OF OUR REPORT ON “OTHER LEGAL
AND REGULATORY REQUIREMENTS” FORMING PART OF INDEPENDENT AUDITOR'S
REPORT TO THE MEMBERS OF Mis PLUS PROJECTS PRIVATE LIMITED ON THE
ﬁAHﬂALﬁHE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018.

& report that:

a. The company has mantained proper records showing full particulars, including
guantitative details and situation of its fixed assels

b. As explained to us, fixed assets have been physically verified by the o
management al reasonabie intervals, no matenal discrepancies were noticed on
such verification

c. The title deeds of immovable properties are held in the name of the company

. As explained to us, inventories have been physically venfied during the year by the
management at reasonable intervals. No material discrepancy was noticed an physical
verification of stocks by the managament as compared to book records.

] According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, 1o companies. firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 188 of the Companies Act, 2013. Consequently,
the provisions of clauses lii (a), {b) and (clof the order are nol applicable to the
Company.

v In respect of loans, investments, guaraniees, and secunly, provisions of section 185 and =
185 of the Companies Act, 2013 have been complied with.

v. The company has not accepted any deposits from the public covered under sections 73
o 76 of the Companies Act, 2013

vi.  As perinformation & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of seclion 148
of the Companies Aat, 2013,

Wil

a. According to the recards of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund. Emplovees’ State
Insurance, Income-tax, Sales-tax. Service Tax, Custom Duty, Excisa Duty, value
added tax.cess and any other statutory dues to the extent applicable, have |
generally been regularly deposited with the appropriate authorities, According to
the information and explanations given o us thers were no outstanding statutory

YOGl ASSOCIATES] by %
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For YOGI ASSOCIATES
Chartered Accountants
FRM: ,l_. ;

Mlace:-NEW DELHI DEEPAHG
Duate: D3/09/2018 1FAHTHEE‘} #
Membership Nu. IJEEED‘I

I ————————
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Fax: 41623358 Emadl: yoglasci@omail.com
Chartered Accountant Wisalie Yok eciiet o

YOGI ASSOCIATES (TA by bl i gl 1

Annexure'B'

“ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF Mis PLUS PROJECTS PRIVATE LIMITED FOR THE YEAR
ENDED 31*" MARCH 2018.

Report o the Internal Financial Controls under Clause (i} of ' ection 143 of the
Companes Act, 2013 (“the Act’)

We have audited the Internal financial controls over financial reporting of M/s Plus Project
Private Limited ("the Company”) as of March 31, 2018 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Mananament's Responsibility for Interal Financial Controls

The Company's management 15 responsible for establishing and maintaining internal financial
confrols based on the internal contrel over financial reporting criteria established by the
Company considering the essential components of internal contral stated in the Guidance Note
on Audit of Internal Financial Contrels Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsitilities include the design, implementation and
maintenance of adequate Internal financial controls that were operating effectively for ensunng
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assats, the preventian and detection of frauds and errors, the accuracy and
cempleteness of Ihe accounling records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

& rs’ Resgonsibilit

Our responsibility Is to express an opinion on the Campany's internal financial controls over
financial reporting based on our audit We conductad our audit in accordance with the Guidance
Note en Audit of Internal Financial Cantrels Over Financial Reporting (the *Guidance Note®) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Contrals and, both ssued by the Institute of
Chanered Accountants of India These Standards and the GuidanceMote reqguire that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and If such controls operated effectively in all material respects.

Our audit Invelves performing precedures to obtain audll evidence about the adequacy of the
intermal financial controls system over financial reporting and their operating effectiveness. Our
audit ef internal financial contrals over financial reporting included obtaining an understanding of
interrial financial contrels over financial reporting, assessing the sk that a material weakness
exists, and testing and evalualing the design and operating effectiveness of intemal control
based on the assessed risk The procedures selected depend con the auditor's judgement.

[YOGI ASSOCIATES]
Page 7




Including the assessment of the nske of matenal misstatement of the financial stataments.
whether due {o fraud or emor

We believe that the audit evidence we have oblained is sufficient and appropriate 1o provide a
basis for our audit opinien on the Gompany's internal financial controls system over financial
reporing

Meaning of Internal Fi Controls Over Financial Reporting

A company's internal financial control over financial reparting is a process designad o provide
reasonable assurance regarding the rel@mbility of financial reporting and the preparation of
financial statements for extsrnal purposes in accordance with generally accepled accounting
principles. A company’s internal financial cantral aver financial reporting includas those policies
and procedures that

1. perain to the maintenance of records that, in reasonabile detail, accurately and fasrly reflect
the transactions and dispositions of the assets of the company;

2 provide reasonable assurance thatl transactions are recorded as necessary to permit
preparation of financial stalements in accordance with generally accepted accounting
peinciples, and that receipts and expenditures of the company are being made only in
accordanca with authorisations of management and directors of the company. and

3. provide reasonable assurance regarding prevention or timely detection of unauthonzed
acquigition, usa, or dispositicn of the company's assets that could have a matesnial effect an
the financial statemants

Inherent Limitations of Internal Financial Conirols Over Financial Reporting

Because of the inherent Iimitations of internal financial controls over financial repading. including
the possibility of collusion or improper management override of controis, material misstatemants
due 1o arror or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the poficies or procedures may deteriorate,

Cpirien

In our opinion, the Company has, in all materal respects, an adequate intemal financial controls
system over financial reporting and such internal financial controls aver financial reparting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the eszsential componenis of internal control
stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For YOGI ASSOCIATES

Chartered Accountants
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LA e rguiegd el e ooieae sl Gair view e confommits withothe dcconming Sy
v MRl wider st 153 ot e Agn read wath the Compamics § fecoenling Stamdazds) Rides,
"I, e amendesl, 47 S coontimg Standards”) and anher scoruntng poociples generally accepied in
lesdio, o the sl of afGaes of the Company as ac March 21, 2009 the poodin and Tass und s cash
v hor the vear @md=nd oty that datke.

I ivsns Tuen Chpwi sty

e cviuctd cur wadil i awcardanee with thy Standands o Awslitieg () specited under
soctol YT el e Companes At 20105 Dor respamsibilivies o omder ilese Scmlands e
Pzl deseribed i Ewe Aoding s Responsthiliies Ge the Aandin 07 1he FPinsocial Suncoments
wo ot alanr repod. Mee e sdepe ndent ar the Company i accord aooe sl fhe Code ar 12 i
Praien B gl Tistutune ol Ulesetered seceintnts of Todin g 1CATE wipether wich the cohical
Fejuttier il Ehal vee oelevant Lo audi of 1he faancial stdcroeres under B provisiens 2 the
Comparies Al 2015 and the Roles there wnder, and we hive Tullilled por aitker ethical
posre e abnletien o aecordnee withy these reqieementy and the Code ol inics e belicve thal
o it ocadeneye wer have abtained s osollicient and approprioie e poees ide s Pasis e oour
STHITIL

infomation uther than the fingngial stytements and suditors” report thereon

Ilre ooy s Bozard o divectons v responsible for the preparation s the other infuematwon, The
b or necbrmanien cemiposes Ue informatisn ineluded i e Buand's Reporg inchulng Anoes ores
i [l s Bepost bot does oot oelwde 1he Anancial staements and v audier”s reper thereon.
Ui apipiven om tlke Tizncial stasments doecs not cover the other inBumualaon il we dooo

capicas v eem al wssamaoes cooclusien thersen

ootk tions wls oo i el e tinemeial sttemaeiss o resperes kil s b reasd e other
st nal b il v alueng s gansider whether the et ralamstion s mateialls e sient
e i Al stlements s knoswledpe abtaned doring e iz ol cer audn o
atlker e cappedrs 1 Be e T misstated.
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W wsed om e woerk we B e perfremieds we cenclude then thers 35 0 nuieriai m oo ent ol
this avher intormation. we are reguired e repenl that face e hove mething o repor ‘nthis

ol

Eeipansibilities of Managemen! wnd Those Charged with Governanes for tie Staooalom
Finangjal Slabgmeints

The Camyzamy™s Baaed ol Diveghars is responsible Jor the matiers stated in sestivn 13405 ol 1w
Companices Act 2007 (7the Act™y with mespect wo the preparatien of thess Tl slimosen:
Wil grve a frae arl Taar view ol the funomgral pesitien, finencial perlormanee aed cosl s ol
e Cvanpans naecndones wath the acconnting pranciples gener:ly ageepled r Il ineludimg
The icevuntane Staodirds specelied under sectien 135 ol the Ao This respaazsibilios alsee bk -
MBI aF Tdeguaie acveoamting revords n accocdange wah b o igions ar the Al G
salegagiling o the asscls ab the Compans and for prevzoting sne detectimg sl aoe et
imepulanies: seleciion ind apphicatisn of appropriate aceounting policies, making jodenwenis o
Callimanes that de rcasaehishle and  prodect: and desivn, nnpleneniation and raintenmwee a8
adequare enernal tmancial contrals, that wers aperating, elTectively B ensuring the accursey aned
cinnpeelezess 0 e avceunting ecords, relesant Wy the prepacaion el presentaton ol e
tinancial seatements that cive a aoe and fair view and ane Fee Trom madeiand imissanoment.
whether due to Fragd or emmar.

In preparing 1he finanoial S1EEments. mManagement @ reaponsibie [ assessing ke Craneons s
AP T cenieee a4 o cincern, disclosimp, as apphicablo, matters nefated b going coneern
angl Lgicp the geang concern ks af accrrwnimg wnless manggemsnl et imalgmls e figeindo
The Commans or We coasse uperalii, o s no realisie aleemanive boe we e se,

Tharse Boatd of Docctons e dla esponsible for overseziog the vowpony s Binaocial repaortine
[T S5

whene are free from material o msstotement. whether due o frood o ceoor, and W = an
auditor’'s et that includes our epimon. Reasonalle associmee g hish el ol assucance, bin
17 el A padrantee that an avdit condocted in aceardanee wilh SA5 will alwass deteet o moerinl
misstatement when 1 caists, Misstaterents oo arese from fraud or error and ae covsadoid
miaterial i, imdvidually e an the agpregste, they coudd reasonably be especied o indleenoe e
Ceana e deeisons o users ke o e basis o these [naneizl sttoments,

A et il an add i sceonlinee with 5 we eercise arolessonal udpemens and mantn
prodessional skepticism thronghout e audu, We also:

v Rdentint @ assers e vishs o meerial nussaternen ab e manciye siatenwems, et

cue e trund s crvor design and pertorm awdit procedures respuonsoce e tluese richs, o
abten wadil eodenee that i osuftiient 2ed appropriate o prvide g busis Bnooue apinien,
The risk vl e detecting o marerial misstacmens rasulting G Tl is bepher a1
o Festlting e errer, as Taud may invalve collugion, Turpeevs intemiomal v,
misnepreseniilans, o The averide ol imernal conoal.

.
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bt an aederatamdimp of incgrnad canteed elevant wothe audic inoerder e desipn o
procedures that are appropeiods e e Ciecumstaoees. Lader sectem TS5 500% of he
Corpanies Al 20730 wer g ilso pesphnsible Dor i noessane ol sepingaen oo hether the
cosnpany ke mdeopote miernal mancial comicols systemoin place amd the operating
cllechsenzss o such conleols,

+  lvaluane the spproprisisness ol accowrting polivies osed and the reasonableness o
accomiiny esimates il nelaied dise ksumes made by mepovemenL.

= Conclude v the appropriatensss of manaegement’s ose of the poing coocern biss of
aeceunling and, based oo the aadn evidenes obtuncd, whether o material wneenans
culsts related o events or comdiions that may cpst signifieantd doubs on the Conpann™s
ahilite Wy conlinne ax a poing: concern. 11 we conelude thet o material uncerlainly exisls.
we are requimed o draw amenoon o our auditor’s repueet ko the rebaed dizebosures i the
el staccments or, o such discloswes ane inadeqoate. o oeodith ool apioon. O
conelusions ane hased on the qudit evidense obtained up oo the date of aur auditor'=
repuarl. bhonvever, [iduee events or condilions may gansg the Osmmeeny b geasye to ennlmues
| glﬁll:; CLILCTIE.

o bvaluges e evvrall presemiabion, stouetore and conlem of e Boaooad statcowems.
mchuling the Jisclesures, omd whether the finangial swemerts repeeaent the under]veng
s Lo anel events o a maemer il acties es Tair presenlalim.

o cermmumicie with thaeese charged with povemane repacding, ameog other mateers. the
ot ] scope el imirge o the audn and =igoificant amlit Nnclings, inclwling any sidnihcant
Lofigigmeivs inointernal coentmal that we identiy duning auor adn,

W also proesoide thase charged wothe governance with 4 statement that we has e complied with
relzvant cruwal regquirenmem: resanding independenee. and e conununicate withe hei akl
relihenslope gl other watters thal may reasonahly be thought b bear on oor independence. and
e apprlicalshe, relined safopunds.

o tho: mraniers comimmmicated widh bose harged wilh vocermames, we determne those malters
il swere ab et sipialicance i the audit of tne linancaal siaternenes of the curremt peritd ansd
e hereloce she Kes audil macters, We desoribe these macters i oour aditar’s report onless law,
o cecolation precludes public disclosore abour the mudier or when. mooexiremelys e
i ebestnees, we lererrrne that o mantter should net be coommwnicatesd ao o el Pociwrse te
ol conseguenices ol g s ookl reasonabdy beoexpocted Woovansergh e pokle interest
At el el camimrun sl

Moot oy Cillier Layal aod Kerulatory Bequirements

I s peguined e e Compandes {Audiler's Reparty Order, 2006 (i Crdet™), ieses] b
he Cenral Civemnmens of India oterms o sub-section (PEE of section 345 a0 the
Companced Aol 2075 we give in the CAnnexure AT a aaement on the maiters specilizd
i praraerphs 5 amd 4 ol the Crder. 1o the extent apphicah e
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20 Asregquined by Seetion 14505 01 the Al we repoit that:

ar Wee have soughl and obiaemed all the infirmation and explanations whisch oo b best s
ot knseadedge andd belief were necessary fier the purpesses oF ane saldin,

AU i v wpieien, proper Beeks ol seceunl s reyuaied b Jaa lasce been bept st
Comnpin s 1ar ws L appears Inem oar cxamoaton af those ek

b he Baluncow Sheet. ke Sunement s Produne and Loss and the Cash Tlova <taleimeni
deal wilh by this Report are i agreerment witlh the books ol ae oo,

JdY I owme apivon, the aferesmd Pnoocil statememts cenyplye aith the Sceooezing
seandands speci hed onder Soction 133 af the Aot eead soath Bule 7 o :he £ ompanics
CAcenuntst Bules, X014,

e} On the basis of the written represspiations reecived from 1he dieeters as on 3=
Pefarch. 3009 Laken 0 oreconl by the Basard of Dirggtors, none of the diveg e
disqualitizd az on 31s0 March, 20149 from betnge appointed os o dircciee in ferms ol
Seclhwm Tad 12l the At

Frowich respeet wooche adequasy of the intetnal financial conteals sih =i e
tinancial statemnents ut the Company and the operating ettoctivensss of such conilaoi-.,
refer b crir separate epottm - Anncxure B,

e Sl zespweat to the other nienters B e ineladed i The Svditor s et e oo
sortl Tl reg ety vd S [970 1A ab sl A as anendeds wo ropuat il Seers
PO et appticadle o private company. Hemes tepariimg - per Secieein [T e
Nt regqureal.

ik el respect we the othwer eacers o e ocloded inthe Awdieor’s Beport in accondime:
with Kule 11 o the Companies (Audin and Auditors) Rules. 2004 inour vpiman aod
1o the Pt of onar infarmation snd aveording fo e esplansoiens grven e s
1.0 The Company does noet hove any pendirge Liogaoums shich woanld ampact 1z
finanmaf positiom

. The Cnpany did mol have any long-terme confracts including desivative contiels
lor wluich there were anv nuaterial foresecaltle losses.

o Thers were o ameunts which were reguiteld 1o be tmnsferred 1e e Anuese

Fducatimn st Protestean Fund by the Canpan .
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ANMEXURE 4

“ANMNEXURE A" REFERRED TOQ IN FARAGRAPH 1 OF QUR REPORT ON "OTHER LEGAL
AND REGULATORY REQUIREMENTS™ FORMING PART OF INDEPENDENT &UDITOR™S
REFDRT T4l THE MEMBERS OF M/'s PLUS PROJECTE FRIVATE LIMITED OW THE
STANDALOMNE FINAMCIAL STATEMENTE FOR THE YEAR ENDED MARCH 31, 2019,

WWa rgpoart that
I

a  The company has manained preper recards showing ful pariisulars, msloding
quaritilative details and situaticn of its iiked assets.

b As explained to us. fied assets have been physically werifed by the
managament 3t reasanable intervals; no material discrepancias wene nabced oo
such venficatan.

. Thelitle deeds af mmavatie propartes are hekd m 1he name of The campany

I Ay exulaned o ws, nventories have been chysically verified during the vear by the
mrananament at regconanle rtervals. No mater al discrepancy was nohced on physical

verification of slocks by the management as comparad (o book records

il Aceording o the amfarmalon and axplanations given la us and on the hasis of our
exaTonazaon of ihe books of account. the Cempany has not granted any 12ans, eecured
or unsecurad, ta compan €%, firms Linnked Liabdlity Partinershipsz o other gares Fsted in
the registedr mantaned under Jection 18% of the Companigs Az 2013 Consegquerndly,
the prowisions af @lauses a 4a) (B) and (c)af the order are not applzabis i the
Company

i I respesl of loars, inyestmants, gquarantees. and secunty, provisgns of sectisn 185 and
136 of the Comparnies Act, 2013 have bBaan campliad with.

Y The company has nol accepted any depasils from (ke public covered pnder sections 72
to 72 of the Compares Act, 2093,

it &u per aefarmation & explanation giver by tha management. mantzrance of cost records
m4a5 not been spached by the Cendral Government under sub-sechics (1) of 2echon 145
ol the Companies Act 2013,
Wl
2. According 1z the records of the company. cndispulen slatuicry dues inzluging
Frovecerm Furs  19vestor Educabter and Prolechon Fund  Employess Stale
Insurarce, Income-lax Sales-tax Senoce Tax Cuslom Duty, Exdse Cuty value
added tax.cess and any other staturory dues ba The extent applicable. have
generally been regulady deposited with the apprazeate authorives Acoording 1o
the imlermation and explanations gven 1z us 1hen were no cdatsianting stabnory
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dues az on 316t of March, 2019 for & penod of mare than s months frons e
dale they became payable.

b Accarding to the snformation and explanations given to bs, 1hare & N0 amoa
pavyahle in respect of iINCome 13x. Senvice tax, Sails [E@x. custorms duby, wxose
duty. walue added tax and cesxz whichevsr applicable which have rot baan
depatited an atcount o @ty dispuies.

In our opipion and accocding to the informatian and explanatons geen by 19
managemean:, we are af the amnian that, the Company has 1ot defaukad in repaygren; o
dues to 3 finanzial insttution. bank, Government or debenture halders, as appncabla
ta comgary

Based or opur audt procedures and according to the intopmation given by ks
managera-i, the company has rob rased any mongy by way of imbal pubh; aifss o
fuarther pubdic offer fincluding debt instruments) or taken any leem 1020 dunng o year,

According to Ihe information and explanations given 12 ug. we reporl that na fravd by (e
company ¢ any faud on the Company by its affice s ¢ amployees has been aoficed or
raported dunrg the year

The company 15 a povale imited company Hence the prowsions of clause xy of 1rs
ofder are nod apphcatla ja ke company.

The company 15 not @ Midhe Company  Thereforz clause g of the order 1= no; apphaatls
13 the company,

Arcciording o (he infgrmation and explanationz geen o Js afl transactons wih 1he
related parlies: are in somplianse wilh sections 177 and 18B of Cormganies Ac) 20173
where applicable and the Jdetails have been disclazad in 1he Finaroal Stalamenls al; as
raguirad by 1he applicable accounbing standards.

The company has not made any prafarenbal allotrment or gnvale placement of shares or
fully or panly converible debentures dunng the year under review.

The corrpany bas nol entered intp non-cash transachens with dreclgrs or persons
connectsd with hirn.




wv The company ig nal requirad 12 ba renislared under section 45-14 of the Resere Bark of
Incha acl. 1934

For YOGI ASSQCIATES
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Anngxure'B’

"ANNEXURE B" TO THE INDEFENDENT ALMITORS REPORT OF EYEMN DATE ON THE
FINANCIAL STATEMENTS OF M/s FLUS FROJECTS PRIVATE LIMITED FOR THE YEAR
ENDED 31°' MARLCH 2019,

Feped on tne Internal Fingncial Controls ynder Clauge 0y of Suc-secton 3 of Sechian 143 of the
Companies Act. 2013 ("the Act”

We have audited the ntanal financal canlins awer Tinanoial repering of Wis Plus Projact
Prvatz Limited ['the Compary”] ag of March 31, 232 m conunchon with our audl af the
hinancial statgments of the Company for the year endec on nat date

FMatagement s Besponsibihily Ter Intersal Financial Caninols

The Coirpany’s managemant 15 respansible for @stablsning and martainng internal financial
contrels based or the mternal conirgl over financial repotting cnteria established by the
Comzany cansdenng the essential components of internal control 2tated i the Guidance Nole
an Audt 3l Internal Finangial Contrale Quer Finanomal RBeporing wsucd by the Imslitota of
Charlered Accountants of Inda These reaponsibilities nclude the desion  implemantation and
rmdrlenance of adequate nternal financral controls thal ware operating effectively for £ns171ng
te orderly and efMoent canduct of its busingss. including adherence to compary's palicies, the
safequarding ol its assets. the prevention and delection of frauds and enors, e accoracy and
completenass o' the accountng recoras. and the bmely praparation of salable firancial
imzrnaton a3 rejuiced whder the Companies St 2013,

Audilers” Responsibubty

Clir responsibl ty 15 10 express an amhion on the Company’s snternd inaroal controls over
financial reportiag based or aar audid. We canducied pur gudib ir azcordarce with the Suidance
Mole an Audil of Internat Financ Al Controls Sver Financial Reporting {the “Gudance Mote ') and
the Standards on Audriing, issued by [CAEF and deemed 13 b prescinbed undar sechien 1430106
of 112 Companies &2t 2013 1o the exten: apphcable 1o an audil of inlerral inancial ca-irale
both applicable ta an audd of Intarmal Francial Contrals and. both issued by the nsiite of
Chanared Accountants of Inda. Those Standards and the GuidanceMate reguire that we comply
vath athezal requirements and plan and peform the auwdil 12 oMan reasonable assurance aboadk
whether adeguale riemal brancal cantrals over htancal reapering was sstabhshed and
martained and (f seeh cantrals operated affactvely in all matena: respacis

Dure addit meolves performing procedures to obtain audit avidence about “he adequacy of the
inkernal financial conirgls system owver financial reparting and thar pperabing effaclivengss Cor
avcit of intermal financial comsrols over financial reporting included ottaining an uncerstandog of
imternal hnanzial confra & ovar inanmal repeing  assesong the nsk thal 2 mawnal weakness
<xists. and 15530y and evaluahrg 1he design and cperating eflecivenass o' inlermal control
Lagsed an tha assested risk. The procedures selected depend on the audikar s judgement,
in;luding the assessment af 1ke rigks of Mmaterial misstateraan of the [hancia statements.
wether due o raud oraror

L ARSOEA TR Page B




e beheve {hal the audit awdence we have ohtained 1& sufhoienl and appropriale to provide a
"kase for aur audt opinion on the Company's nterna financial contrcls system aver [inancia-
reparting

Maaung ol Internal Financial Controls Qwer Financial Beporting

& compary's inlernal finanoal contral over financial repening & a proceéss designed to provide
jeasonable assurance regarding the rehatliy of financial reporing and the preparation of
friansial statements far axternal purpnses in accordance with generally accapted accounting
prnciples & company's mlemal financal control over nancial raporting e udes those eizies
and procedures thal

1 persin iz lhe marmenance of records that, n reasonable detail, accurately ana fary reflacs
the transact onz and dispos ticns of the assets of the company

2 previde reacsonable assorance that fransachons are recorded as necessary o permid
preparaban of financal stalements in accordance wikn generaly accepted accounting
principles  and 1hat receipts and expenditures of the comparny are being made 2nly
accordance with autionsalions of managemeant and directors of tha corgany: and

—d

provide reasonacle assurance regarding prevenlion or bimely detection of yiauthonzed
AcqUsBH o3a Oof gisposition of the company's assefs 1nat cowld have a matenal effect un
the financial statements

Inksraal L tatizns of Internal Fingnoial Cantrals Cwer Financal Reporting

Becadse af lhe inherer: imitatons ol intarnal financial controls over financial reporling, ncluding
Ire passhility of callogizn ar mproper managemanl gvernde of coenlrale, material misstatements
due Lo erray ar frawd may ocewr and nal be detected Also. projeclions of any evallaton of the
internal financial cantrels over fnancial reporting to fulure periads are subject to the nsk that the
mternal finaroal coniral geer Tinangial repamng may hecoms madenuale hasaute of changes in
candiacis ar thal lhe degree of compliance with the policies or procedLras may delenorale.

LI

A o opmien the Saompany has, noall matenial “espects. an adequate inlenal ‘mancial oontrels
seslem over finanoal reporing and such inemak financial confrals aver Iinancial reperting ware
ana-anrg effectiveiv as gt March 31, 28 based on the internal conlqol aver Timancial raporting
zrtera eslablshed by Ine Company censiderng the estenmal components of mermnal cantrol
slated i1 the Guidance Mole on Audit of Internal Financal Cantrals Owver Financial Eeparing
suued by e Institute of Chadered Accountants of India.

For YOI ASSOCIATES
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