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AGREEMENT BY THE OWNER OF LAND INTENDING TO SET UP A COLONY

THIS AGREEMENT is made

Thousand and Nineteen)

For Regional Construction Pvt. Ltd.
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BETWEEN

M/s. Regional Constructions Pvt. Ltd., a Company incorporated under the
Companies Act 1956, having its registered / corporate Olffice at 11t Floor, Paras
[win Towers, Sec - 54, Gurugram - 122 002 (hereinafter called the “OWNER")
which expression shall unless repugnant to the Eontext or meaning thereof be deemed
to include their successors, administrator, attorney, nominees and permitted assigns);
represented herein by its Authorized Signatory Mr. Yogesh Mittal the FIRST PA RT.

AND

THE GOVERNOR OF HARYANA, acting through THE DIRECTOR, TOWN AND
COUNTRY PLANNING, HARYANA (hereinafter referred to as the “DIRECTOR") of
the OTHER PART.

WHEREAS the Owner is in possession of or otherwise well entitled to the land
mentioned in Annexure hereto for the purpose of converting into an Affordable

Residential Colony.

AND WHEREAS under Rule 11, one of the conditions for the grant of license is
that the Owner shall enter into an agreement for carryving out and completion of

development works in accordance with the license finally granted for setting up an

Colony on land measuring 15.00 acres falling in the revenue est: ge Sohna,

Sector- 5, Sohna, District Gurugram (Hr)

NOW THIS DEED WITNESSTH AS FOLLOWS:

I In consideration of the Director agreeing to grant license to the Owner to set up
the said Affordable Residential Plotted Colony on the land mentioned in
Annexure hereto on the fulfillment of all conditions laid down in Rule-11 of the
Haryana Development and Regulation of Urban Areas Rules, 1976 the Owner
hereby covenants as follows:

(a) That the owners shall be responsible for the maintenance and up- keep of
all roads, open spaces, public parks, public health services for five years

from the date of issue at the completion Certificate under Rule 16 unless
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carlier relieved of this responsibility, which the Owners shall transfer ali
such roads, open spaces, public parks and public health services free of
cost to the Government or the local authority, as the case may be.

(b) That the owners shall deposlt-aﬂ /0 of the amount realized by them from
plot holders, from ‘time to time within 10 days of its realization in a
separate account to be maintained in a Scheduled bank and that this
amount shall only be utilized by the owners towards meeting the cost of
internal development works in the colony:.

(c) That the owner shall permit the director or any other officer authorized by
them in this behalf to inspect the execution of the layout and the
development works in the plotted colony and the colonizer shall carry out
all directions issued to them for ensuring due compliance of the execution
of the layout plans and the development works in accordance with the
license granted.

d) That the owner shall pay proportionate development charges as and
when, required and as determined by the Director in respect of external
development charges.

(e) That without prejudice to anything contained in this ag
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Provided alwavys and it is hereby agreed that should thc Ov\ er gonipfits any
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provisions contained in the Act and these rules shal

OWner.

breach of the terms and conditions of this Agreement or Bilateral Agreement or
violate any provisions of the Act or the Rules, then and in any such case and
notwithstanding the waiver of any previous clause or right, the Director, may

cancel the license granted to him,

Upon cancellation of the license under clause- 2 above, the Government may
acquire the area of the aforesaid colony under the Land Acquisition Act, 1894
and may develop the said arca under any other law. The bank guarantee in that

event shall stand forfeited in favor of the Director.

For Regional Construction Pvt. Ltd.
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The stamp duty and registration charges on this deed shall be borne by the

Owner.

The expression “the Owner” hereinbefore used shall include his hvus legal
representatives, and successors and permitted assigns.

After the lavout and development works are completed bv the Owner and a
completion certificate in respect thereof have been issued, the Director may, on
an application in this behalf, from the Owner, de mortgage the 15% saleable area
and the owner has to submit Bank Guarantee equivalent to 1/5" of the Bank
Guarantee required to be deposited as per rule 1 1(a) and rules 1976, to ensure
upkeep and maintenance of the colony for a period of five vears from the date of
issue of completion certificate under Rule-16 or earlier in case, the Owner is
relieved of the responsibilities in this behalf by the Government.

OR

¢ A.“\ - ;
/N After the layout and development works are completed by the Owner and a
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}rmmnh tion certificate in respect thereof have been issued, the Director may, on
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An application in this behalf, from the Owner, against the release of the Bank
Guarantee, the BG shall be released provided further that the Bank Guarantee
equivalent to 1/5% amount thereof shall be kept unrealized, to ensure upkeep
and maintenance of the colony for a period of five vears from the date of issue of
completion certificate under Rule-16 or earlier in case, the Owner is relieved of

the responsibilities in this behalf by the Government.

IN WITNESS WHEREOF THE OWNER AND THE DIRCTOR HAVE SIGNED THIS
DEED ON THE DATE AND THE YEAR FIRST A BOVE WRITTEN.

LA Moo )37 NayagaoN 7 A Signatéw
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