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INDEPENDENT AUDITOR’S REPORT
To the Members of Greatvalue HPL Infratech Private Limited
Report on the Financial Statements
Qualified Opinion

We have audited the financial statements of Greatvalue HPL Infratech Private Limited (“the Company™),
which comprise the balance sheet as at 31st March 2025, the statement of Profit and Loss, Statement of
Changes in Equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of matter described in Basis of Qualified Opinion paragraph below, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2025, its profit, changes in equity and
its cash flows for the year ended on that date.

Basis of Qualified Opinion

1. Other Current Liabilities {(Note-14) amounting to Rs 3,000.00 Hundreds is subject to confirmation
and/or reconciliation as at 31°t March 2025. Impact of the aforesaid on the assets/ liabilities and
Profit for the year is not ascertainable,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information contained in the Company’s Annual Report (but does not include the financial
statements and our auditor’s report thereon). The Annual Report is expected to be made available to us
after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express
. any form of assurance conclusion thereon.
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information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether. the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» lIdentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls. However, the provisions of Section 143(3}(i) are not applicable to the Company in terms
of notification No. GSR 583(E), dated 13th June 2017 issued by the Ministry of Corporate Affairs
(MCA).
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other Legal and Regulatory Requirements

1. This report does not contain a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of sub-section {11) of Section 143 of the Companies Act, 2013, since in our opinion and
according to the information and explanations given to us, the said Order is not applicable to the
Company.

2, As required by Section 143 (3) of the Act, we report that;

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. Except for the effects of the matter described in the Basis of Qualified Opinion paragraph
above, in our opinion, proper books of account as required by law have been kept by the
Company so far it appears from our examination of those books:

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Statement of Cash Flows dealt with by this Report are in agreement with the books of
account;

d. Except for the effects of the matter described in the Basis of Qualified Opinion paragraph
above, in our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015 as amended;

—}+~& The matter(s) described in the Basis of Qualified Opinion paragraph above, in our opinion, may
; bl’ “, have an adverse effect on the functioning of the company;
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f.  On the basis of the written representations received from the directors as on 31% March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March,
2025 from being appointed as a director in terms of Section 164 (2) of the Act;

g. The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the Basis of Qualified Opinion paragraph above;

h. In our opinion and according to the information and explanations given to us, reporting under
clause {i) of sub-section (3) of Section 143 of the Act on adequacy of the internal financial
controls over financial reporting of the Company and the operating effectiveness of such
controls is not applicable to the Company in terms of notification no. GSR 583(E), dated 13th
June 2017 issued by the Ministry of Corporate Affairs (MCA);

i.  The Company being a private limited company the provisions of Section 197 read with Schedule
V to the Act are not applicable. Accordingly, reporting under Section 197(16) of the Companies
Act, 2013 is not applicable to the Company;

3. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have any long-term contracts including derivative contracts for
which it was required to make a provision towards material foreseeable losses under any
law or accounting standards.

¢) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d) (i)The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons
or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

+ provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:

» directly or indirectly, lend or invest in other persons or entities identified in any

Y manner whatsoever {“Ultimate Beneficiaries”) by or on behalf of the Funding Party
[ ) or
/ VRN« provide any guarantee, security or the like from or on behalf of the Ultimate
(£ (New L) 3 Beneficiaries; and
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(i1i) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i} and (d) (ii} contain any material mis-statement.

€} No dividend has been declared or paid during the year by the Company.

f}) Based on our examination, the company, has used Tally accounting software for
maintaining its books of account throughout the year. The said software did not have a
feature of recording audit trail (edit log) facility. The Company, therefore, did not have
the audit trail feature enabled throughout the year,

For AGARWAL & SAXENA
Chartered Accountants
(FRN-002405C)

il P4
N, _ Akshay Sethi
Place: New Delhi SR Aned> Partner
Date: 2¢/oq [2025 M. No.:539439

UDIN:- 95539 434984 s 83T M3 0
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[ - Greatvalue HPL Infratech Private Limited
{Formerly Known as Wonderworld Infratech Private Limited)
CIN:U70100DL2010PTC206543
Balance Sheet as at 31st March 2025

{Amounts in INR hundreds, unless otherwise stated)

The accompanying notes are an integral part of the Financial Statements

As per our report of even date
For AGARWAL & SAXENA
Chartered Accountants

( FA-002405C )
\
\

Q_,m*\“”f Komiphr
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Akshay Sethi Sanjay Kant Jha
Partner Director

M. No. : 539439 DIN: 10788824
Place : New Delhi

pated : 2¢ Joq[202S

Particulars . As at As at
gles 31st March 2025 st March 2024
Assets
Current assets
{a) Financial assets
(i) Cash and cash equivalents 4 14,117.37 2,548.98
(i) Bank balances other than cash and cash equivalents 5 6,52,470,56 6,25,282.17
(if) Loans 6 19,000.00 19,000.00
{iv) Others 7 6,489.92 6,531.81
{b) Other Current Assets 8 4,516,74 1,763.04
Total current assets 6,96,594.59 6,55,126,00
Total assets 6,96,594.59 6,55,126.00
Equity and liabilities
Equity
{a) Equity share capital 9 1,000.00 1,000.00
{b) Other equity 10 (20,608.48) (22,889.00)
Total equity (19,608,48) (21,889.00)
Liabilities
Current liabilities
{a) Financial liabilities
(i) Borrowings 1 7,07,234.98 6,68,892.59
(1i} Trade payables 12
{(a) total outstanding dues of micro enterprises and small enterprises 236.00 118.00
{b) total outstanding dues of creditors other than micro enterprises and
small enterprises 67.00 582.00
{iil) Other financial liabilities 13 - 69.00
Gther current liabilities 14 8,665.09 7,353.41
Total current liabilities 7,16,203,07 6,77,015.00
Total liabilities ‘ 7,16,203,07 6,77,015.00
Total equity and liabilities 6,96,594,59 6,55,126.00
Summary of Material accounting policies 1-3
|Notes to Financial Statements 4-28

For and on behalf of Board of Directors of
Greatvalue HPL Infratech Private Limited

ﬁr-:\/f’

Naveen Joshi

DIN: 07922648

V,/

Director




Greatvalue HPL Infratech Private Limited
{(Formerly Known as Wonderworld Infratech Private Limited)
CIN;U70100DL2010PTC206543
Statement of Profit and Loss for the year ended 31st March 2025

(Amounts in INR hundreds, unless otherwise stated)

Particulars Notes For the year ended | For the year ended
31st March 2025 31st March 2024
Incorne:
Other income 15 45,715.79 16,969.91
Total Income 45,715.79 16,969.91
Expenses:
Other expenses 16 37,788.11 198.80
Total Expenses 37,788.11 198.80
Profit before tax 7,927.68 16,771.11
Tax Expense
Current tax 5,647.16 4,335.48
1Pl’ofit for the year (a) 2,280.52 12,435.63
Total comprehensive income for the year, net of tax 2,280.52 12,435.63
Earnings per share:
Basic EPS attributable to equity shareholders {in Rs.) 17 22.81 124.36
Diluted EPS attributable to equity shareholtders {in Rs.) 17 22.81 124.36
Summary of Material accounting policies 1-3
Notes to Financial Statements 4-28

The accompanying notes are an integral part of the Financial Statements

As per our report of even date For and on behalf of Board of Directors of

‘Place :
Dated : 2.Gf09 {20 25

1For AGARWAL & SAXENA Greatvalue HPL Infratech Private Limited
Chartered Accountants
{ FRN-002405C )
¥ (newoe 7 .

¢ o %wn"*lKWE} e p» 7‘9/
Akshay Sethi Sanjay Kant Jha Naveen Joshi
Partner Director Director
M. MNo. : 539439 DIN: 10788824 DIN; (7922648

New Delhi




Greatvalue HPL Infratech Private Limited
{Formerly Known as Wonderworld Infratech Private Limited)
CIN:U70100DL2010PTC206543
Statement of Cash Flows for the year ended 31st March 2025

{Amounts in INR hundreds, unless otherwise stated)

Particulars For the year ended For the year ended
31st March 2025 31st March 2024

Cash flows from operating activities

Net Profit before tax 7,927.68 16,771.11
Adjustments for:
linterest income {45,167.34) {16,674.91)
Qperating profit/{loss) before working capital changes {37,239.66) 96,20
Changes in working capital

{increase}/decrease in other current assets {2,753.70) (1,481.66)
Increase/ (decrease) in Trade Payables {397.00} {406.00)
Increase/ (decrease) in other current financial liabilities {69.00) -
Increase/ (decrease) in other current liabilities 1,311.68 3,674,12
Cash used in operations (39,147.68) 1,882.66
Direct taxes paid {net of refunds) (5,647.16) {4,335.48)
Met cash used in operating activities (44,794.84) (2,452.82)|
Cash flows from investing activities

metshtsments in)/ rederflption of fixed deposits with remaining maturity more than 3 (27,146.50) (5,78,554.70)
Interest received 45,167.34 16,674.M1
Net cash generated from/{used in} investing activities 18,020,84 (5,61,879.79)
Cash flows from financing activities

Proceeds from short-term borrowings (net of repayments) 38,342.39 5,65,491.51
Net cash generated from/{used in) financing activities 38,342.39 5,65,491.51
Net {decrease) / increase in cash and cash equivalents 11,568,39 1,158.90
Cash and cash equivalents at the beginning of the year 2,548,938 1,390.08
Cash and cash equivalents at the end of the year 14,117.37 2,548,938
Components of cash and cash equivalents

Cash on hand 792.83 792,83
Balances with banks:

- On current accounts 13,324.54 1,756.15
Total cash and cash equivalents {note 4} 14,117.37 2,548,98

qNotes:

1. The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash Flows”.

As per our report of even date
For AGARWAL & SAXENA
Chartered Accountants
N-002405C )

o \NEWDELR -
Akshay Sethi &f
Partner

M. No. : 539439

f =
A
e

Place : New Delhi
Dated : 2.4foq]202S

For and on behalf of Board of Directors of
Greatvalue HPL Infratech Private Limited

i ¢
SN T

Sanjay Kant Jha Naveen Joshi
Director Directar
DIN: 10738824 DIN: 07922648




Greatvalue HPL Infratech Private Limited
{Formerly Known as Wonderworld Infratech Private Limited)
CIN:U70100DL2010PTC206543
Statement of Changes in Equity for the year ended 31st March 2025

A. Equity Share Capital: {(Amounts in INR hundreds, unless otherwise stated)

Equily shares of INR 10 each issued, subsc¢ribed and fully paid up

Particulars Number Amount
At 1st April 2023 10,000 1,000.00
Changes in equity share capital = -
At 31st March 2024 10,000 1,000.00
Changes in equity share capital - -
|At 31st March 2025 10,000 1,000.00

B. Other Equity:
Particulars Reserves and Surplus .
Retained Earnings Total other Equity

At Ist April 2023 (35,324.63) (35,324.63)
Profit/(Loss) for the year 12,435.63 12,435.63

Other comprehensive income (net of tax) - i

At 31st March 2024 (22,889.00) {22,889.00)
Profit/ {Loss) for the year 2,280,52 2,280.52
Other comprehensive income (net of tax) - -
At 31st March 2025 {20,608.48} {20,608.48)

The accompanying notes are an integral part of the Financial Statements

As per our report of even date

For and on behalf of the Board of the Directors of
For AGARWAL & SAXENA Greatvalue HPL Infratech Private Lirnited|
Chartered Accountants

{ FRN-002405C )

o

A5/

Place : New Delhi
Dated : 26[09{2025”

y :' -.-",llew DELH.J;.I %wbﬂ\{md At 3 yory®

Akshay Sethi Sanjay Kant Jha Naveen Joshi
Partner Director Director
M. No, : 539439 DIN: 10788824 DIN: 07922648




Greatvalue HPL Infratech Private Limited
(Formerly Known as Wonderworld Infratech Private Limited)

Motes to Financial Statements for the year ended 31 March 2025
(Amounts in INR Hundred, unless otherwise stated)

1. CORPORATE INFORMATION

Greatvalue HPL Infratech Private Limited {Formerly Known as Wonderworld Infratech Private Limited) (the
Company} is a private company domiciled in india.

The Company's object is to carry on the business of real estate promotion and development in residential
and commercial segment.

The Company is a private limited company incorporated and domiciled in India. The address of its
corporate office is 711/92, Deepali, Nehru Place, New Delhi -110019. As at March 31, 2025, STG Softek
Private Limited, the holding company owned 100% of the Company’s equity share capital.

2, MATERIAL ACCOUNTING POLICIES
BASIS OF PREPARATION

The financial statements of the Company have been prepared in accordance with the Accounting standards
(herein after refer to 'Ind AS') as notified by the Ministry of Corporate Affairs (MCA") under Section 133 of
the Companies Act, 2013 read with the rule 3 of the Companies {Indian Accounting Standards) Rules, 2015
and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016 issued thereunder and other
accounting principles generally accepted in India.

The financial statements have been prepared on a historical cost basis, except for the following assets and
liabilities which have been measured at fair value:

¢ Derivative financial instruments,
» Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments})

The financial statements have been prepared on going concern basis in accordance with accounting
principles generally accepted in India.

The financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. All amounts disclosed in the financial statements and notes have been rounded off to the nearest
rupees as per the requirement of Schedule Ill, unless otherwise stated. Rounding of errors has been
ignored.

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES

a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification

An asset is treated as current when it is:
» Expected to be realised or intended to sold or consumed in normal operating cycle
» Held primarily for the purpose of trading
* Expected to be realised within twelve months after the reporting period, or
» Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period

All other assets are classified as non-current.

A liabi Iity' is treated as current when it is:

A (MWLM Z )

A



Greatvalue HPL Infratech Private Limited
(Formerly Known as Wonderworld Infratech Private Limited)
Notes to Financial Statements for the year ended 31 March 2025

"

(Amounts in INR Hundred, unless otherwise stated)

» Expected to be settled in normal operating cycle

» Held primarily for the purpose of trading

» Due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.
Deferred tax assets/liabilities are classified as non-current assets/liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation/settlement in cash and cash equivalents. The company has identified twelve months
as their operating cycle for classification of their current assets and liabilities.

Fair value measurement
The Company measures financial instruments, at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

« In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. The fair value measurement of a non-financial asset takes into account a
market participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its highest and

best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the fowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy

"



Greatvalue HPL Infratech Private Limited
(Formerly Known as Wonderworld Infratech Private Limited)
Notes to Financial Statements for the year ended 31 March 2025

P X

L1

{Amounts in INR Hundred, unless otherwise stated)

At each reporting date, the management of the Company analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per the accounting

policies of the Company.

For assets and liabilities that are recognised in the Financial Statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

This note summarises the accounting policy for determination of fair value. Other fair value
related disclosures are given in the relevant notes as following:

- Disclosures for significant estimates and assumptions
- Quantitative disclosures of fair value measurement hierarchy
- Financial instruments {including those carried at amortised cost)

Revenue recognition

Interest income

For all debt instruments measured either at amortised cost or at fair value through other
comprehensive income, interest income is recorded using the effective interest rate (EIR). EIR is
the rate that exactly discounts the estimated future cash payments or receipts over the expected
life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset or to the amortised cost of a financial liability. When calculating the
effective interest rate, the company estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example, prepayment, extension, call and
similar options) but does not consider the expected credit losses. Interest income is included in
finance income in the statement of profit and loss.

Income taxes
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date in India.

Current income tax relating to items recognised outside profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity). Management pericdically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Current income tax assets and liabilities are offset if a legally enforceable right exists to set off

_these.



Greatvalue HPL Infratech Private Limited
(Formerly Known as Wonderworld infratech Private Limited)
Notes to Financial Statements for the year ended 31 March 2025

e.

(Amounts in INR Hundred, unless otherwise stated)

Provisions

Provisions are recognised when the company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the
Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost.
These estimates are reviewed at each reporting date and adjusted to reflect the current best

estimate.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place {regular
way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase
or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:
Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding,

All financial liabilities are recognized at fair value on initial recognition. Transaction costs that
are directly attributable to the issue of financial liabilities, which are not at fair value through
profit or loss are added to the fair value on initial recognition. After initial measurement, such
financial liabilities are subsequently measured at amortised cost using the effective interest rate
{EIR} method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the profit or loss. The losses arising from impairment are recognised in the

S profit or loss.
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Debt instruments at fair value through other comprehensive income (FYTOCI)
A ‘debt instrument’ is classified as at the FYTQCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OCi). However, the company recognizes interest income, impairment losses & reversals
and foreign exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or
loss previously recognised in OCl is reclassified from the equity to P&L. Interest earned whilst
holding FYTOCI debt instrument is reported as interest income using the EIR method.

Debt instruments at fair value through profit or loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FYTOC|, is classified as at FVTPL.

In addition, the company may elect to designate a debt instrument, which otherwise meets
amortized cost or FYTOCI criteria, as at FVTPL. However, such election is allowed only if doing so
reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting
mismatch’). The company has not designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind AS103 (Business Combinations) applies are classified as at FVTPL. The
classification is made on initial recognition and is irrevocable.

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes
on the instrument, excluding dividends, are recognized in the QCI. There is no recycling of the
amounts from OCI to P&L, even on sale of investment. However, the company may transfer the
cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised when:

The rights to receive cash flows from the asset have expired, or

The respective company has transferred their rights to receive cash flows from the asset or have
assumed the obligation to pay the received cash flows in full without material delay to a third
party under a ‘pass- through’ arrangement; And

Either the Company:

~“{a) has transferred substantially all the risks and rewards of the asset, or
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{Amounts in INR Hundred, unless otherwise stated)
{b) has neither transferred nor retained substantially all the risks and rewards of the asset, but
have transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership., When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognise
the transferred asset to the extent of the continuing involvement of Company. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of consideration
that the company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:;

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, trade receivables and bank balances,

b) Trade receivables and contract revenues from service concession arrangements that are within
the scope of Ind AS 11.

¢) Loan commitments which are not measured as at FYTPL

The company recognizes impairment loss allowance based on lifetime ECLs at each reporting date,
right from its initial recognition.

ECL impairment loss allowance {or reversal) recognized during the period is recognized as
income/expense in the statement of profit and loss (P&L).

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, or payables, as appropriate.

All financial liabilities are recognised initially at fair value and in the case of loans and borrowings
and payal:?les, net of directly attributable transaction costs.

The financial liabilities of the company include trade and other payables, loans and borrowings
including bank overdraft.

Subsequent measurement
The measurement of financial liabilities depends on their classification as discussed below:-

Loans and borrowings

& (NEw DELHi| 5|
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After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the Statement of Profit and Loss. This category generally applies to borrowings.

The company perform quantitative analysis to determine whether an exchange or a modification
is to be accounted for as an extinguishment. If the change in discounted cash flows {calculated on
the basis -of EIR) of the revised loans as compared with the original loan is less than 10%, the
exchange or modification is not accounted for as an extinguishment and the unamortised (oan
origination costs in respect of the original financial liability are carried forward and amortised over
the life of the modified loan facility. However, if the impact on cash flows due to modification is
equal to or more than 10%, the unamortised loan origination costs of the initial loan facility are
directly taken to the Statement of Profit and Loss as finance costs in the same year.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged/ cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Reclassification of financial assets and liabilities

The company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets.
Changes to the business model are expected to be infrequent.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and Cash-Equivalents

Cash and short-term deposits in the balance sheet comprise cash at banks and cash in hand and
short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

Cash and cash equivalents include bank overdrafts are form an integral part of Company's cash

/% management.”
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Contingent liabilities and assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made.

Contingent assets are disclosed where an inflow of economic benefits is probable.”
Earnings per equity share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity
holders of the Company by the weighted average number of equity shares outstanding during the
period. Diluted earnings per equity share is computed by dividing the net profit attributable to
the equity holders of the Company by the weighted average number of equity shares considered
for deriving basic earnings per equity share and also the weighted average number of equity shares
that could have been issued upon conversion of all dilutive potential equity shares. The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been
actually issued at fair value (i.e. the average market value of the outstanding equity shares).
Dilutive potential equity shares are deemed converted as of the beginning of the period, unless
issue data later date. Dilutive potential equity shares are determined independently for each
period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively
for all periods presented for any share splits and bonus shares issues including for changes effected
prior to the approval of the financial statements by the Board of Directors."

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the related disclosures.

Significant management judgements

Evaluation of indicators for impairment of assets - The evaluation of applicability ef indicators
of impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets.

Impairment of financial assets - At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit loss on outstanding
financial assets.

Provisions - At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding
contingent liabilities. However, the actual future outcome may be different from this judgement.
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Useful lives of depreciable/ amortisable assets - Management reviews its estimate of the useful
lives of depreciable/amortisable assets at each reporting date, based on the expected utility of
the assets. Uncertainties in these estimates relate to technical and economic obsolescence that
may change the utility of assets.

Fair value measurements - Management applies valuation techniques to determine the fair value
of financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument.

k. Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies {Indian Accounting Standards) Rules as issued from time to time. For
the year ended March 31, 2025, MCA has notified Ind AS - 117 Insurance Contracts and amendments
to Ind AS'116 - Leases, relating to sale and leaseback transactions, applicable to the Company
w.e.f. April 1, 2024. The Company has reviewed the new pronouncements and based on its
ﬁa luation has determined that it does not have any significant impact in its financial statements.
ey
i



‘Greatvalue HPL Infratech Private Limited
(Formerly Known as Wonderworld Infratech Private Limited)
Notes to Financial Statements for the year ended 31st March 2025

4 Lash and cash equivalents

(Amounts in INR hundreds, unless otherwise stated)

As at As at
Particulars 31st March 2025 31st March 2024
Balances with banks
- On current accounts 13,324.54 1,756.15
Cash on hand 792.83 792,83
Total 14,117.37 2,548.98

5 Bank balances other than cash and cash equivalents
As at As at
31st March 2025 31st March 2024
Particulars
Deposits* with
- Remaining maturity for less than twelve months 6,52,470.56 6,25,282.17
Total 6,52,470.56 6,25,282.17
“Lien marked against Guarantee given ta Electricity Department on behalf of its group company.
6 Loans

As at As at
Particulars 31st March 2025 31st March 2024
Advances other than capital -advances
Advances to related Party 19,000.00 19,000.00
Total 19,000.00 19,000.00

Disclosure of Loans and Advances granted to Promoters, Directors, KMPs and Related Parties which are:

Repayable on Demand

As at 31st March 2025
Amount of Loan or Percentage to the total
Type of Borrower Advance in the nature |Loans and Advances in
of loan cutstanding the nature of Loans
Related Parties 19,000.00 100%
7 Financial Assets
As at As at
Particulars 31st March 2025 31st March 2024
Others .
Interest accrued on fixed deposits 6,489.92 6,531.81
Total 6,489,92 6,531,81
8 Other Current Assets
As at As at
Particulars 31st March 2025 31st March 2024
TDS receivable 4,516.74 1,763.04
otal ™ 4,516.74 1,763.04
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9  Equity Share capital

{Amounts in INR hundreds, unless otherwise stated)

Particulars % G5
A 31st March 2025 st March 2024
Authorised share capital
30,00,000 Equity shares of INR 10/- each 3,00,000,00 3,00,000.00
{Previous Year:30,00,000 Equity shares of INR 10/- each)
Total 3,00,000.00 3,00,000.00
Asat As at
B! Particulars 31st March 2025 31st March 2024
Issued, Subscribed and Paid up share capital
10,000 Equity shares of INR 10/- each 1,000.00 1,000.00
{Previous Year: 10,000 Equity shares of INR 10/- each)
Total 1,000.00 1,000,00
C Reconciliation of number of shares outstanding at the beginning and end of the year :
Particulars As at 31st March 2025 As at 31st March 2024
Mo. of Shares Amount Mo, of Shares Amount
Qutstanding at the beginning of the year 10,000 1,000.00 10,000 1,000.00
Changes duning the year - - - -
Qutstanding at the end of the vear 10,000 1,000.00 10,000 1,000.00

D Terms/rights attached te equity shares

The company has only one class of equity shares having par value of Rs,10 per share,Each equity shareholder is eligible for one vote per share

held.

In the event of liquidation of the company the holders of equity share will be entitled to receive the assets in proportion to the number of

equity shares held by each of them.

E Detalls of shares held by holding company, the ultimate holding company, their subsidiaries and associates

Particulars As at 31st March 2025 As at 31st March 2024
Mo. of Shares Amount No, of Shares Amount
Equity Shares are held by:
Holding Company
STG Softek Private Limited 10,000 1,000.00 10,000 1,000.00
F Details of shareholders holding more than 5% shares in the Company
Particulars As at 31st March 2025 As at 31st March 2024
No, of Shares % No, of Shares %
Equity shares
Holding Company
STG Softek Private Limited 10,000 100.00%| 10,000 100.00%

G As per the records of the Company, including its register of shareholders/members the above shareholding represents both legal and beneficial

ownerships of shares.

H Ho shares have been alloted without payment of cash or by way of bonus shares during the period of five years immediately preceeding the

balance sheet date.

| Frigrewas no buy back of shares by the company during the said period.
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J Shareholding of Promoters

Disclosure of shareholding of promoters as at March 31,2025

{Amounts in INR hundreds, unless otherwise stated)

Namme of Promoters Share held by Promoter
As at As at
31st March 2025 31st March 2024 % change during
No. of Shares held |% of total shares |No. of Shares held |% of total shares the year
STG Softek Private Limited 10,000 100.00% 10,000 100.00% 0.00%
Disclosure of shareholding of promoters as at March 31,2024
Name of Promoters Share held by Promoter
As at As at
31st March 2024 31st March 2023 % change dur[ng
No. of Shares held |% of total shares |No. of Shares held |% of total shares the year
STG Softek Private Limited 10,000 100.00% 10,000 100.00% 0.00%
10 Other equity
Retained earnings
Particulars Amount
At 1st April 2023 (35,324.63)
Profit/ (Loss) for the year 12,435.63
At 31 March 2024 {22,389.00)
Profit/ (Loss) for the year 2,280.52
(20,608,48)

At 31 March 2025

S

N
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11 Borrowings
—

As at Asat |
Particulars 31st March 2025 | 31st March 2024
Unsecured
Loan from related parties 7,07,234.98 6,68,892.59
Total 7.07,234.98 6,68,892,59
* Loan from body corporate is unsecured and repayable on demand and does not carry any interest.
12 Trade payables
As at As at
Particulars 31st March 2025 | 31st March 2024
i} Total outstanding dues to micro enterprises and small enterprises (Refer note 25) 236.00 118.00
ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 67.00 582.00
Total 303.00 700.00
Ageing for trade payables outstanding as at March 31, 2025 is as follows:
Qutstanding for following periods from due date of payments
Particul
. Not Due ‘:‘::: L0N 1-2 Year | 2-3year | More than 3 years Total
MSME 236,00 - - - - 236.00
Cthers - 60.00 7.00 - = 67.00
Disputed Dues- MSME - - - - - -
Disputed Dues- Others - - - - - -
Total 236.00 60,00 7.00 - - 303.00
Ageing for trade payables outstanding as at March 31, 2024 is as follows:
Outstanding for following periods from due date of payments
Less than 1 Total
Particulars Not Due Vo 1-2 Year | 2-3year | More than 3 years
MSME 113.00 - - - 118.00
Others 7.00 - - 575.00 - 582.00
Disputed Dues- MSME - - - - -
Disputed Dues- Others - - - - - -
Total 125.00 - - 575.00 - 700.00
13 Other current financial liabilitles
As at As at
Particulars 31st March 2025 | 31st March 2024
Expenses payable - 69.00
Total B 69.00
14 Other current liabilities
As at As at
Particulars 31st March 2025 | 31st March 2024
Other payables
TDS payable 17.93 17.93
rovision for income tax 5,647.16 4,335.48
thers 3,000.00 3,000.00
m';g_/ 8,665.09 7,353.41

(& [NEWDELI| %
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15 Other income

{Amounts in INR hundreds, unless otherwise stated)

particulars For the year ended | For the year ended
31st March 2025 31st March 2024
Interest income
- on fixed deposit with banks 45,167.34 16,674.1
Other Income 548.45 295.00
Total 45,715.79 16,969.91
16 Other expenses
icul For the year ended | For the year ended

fianticuiars 31st March 2025 31st March 2024
Office Expenses + 36.34
Bank Charges 36,762.69 E
Interest on TDS 294.69 24.31
Payment to auditors® 236.00 118.00
Fees & Subscription 286.83 20.15
Conveyance &Travelling 10.90 -
Professional Fee 60.00 .
ROC Expenses 137.00 -
Total 37.788.11% 198,80
*Payment to Auditors
P For the year ended | For the year ended

bk 31st March 2025 31st March 2024
As auditor;
Audit fee 236.00 118.00
Total 236.00 118,00

17 Earnings per share (EPﬁ)

The following reflects the profit and share data used for the basic and diluted EPS computations:

Particula For the year ended | For the vear ended
e 31st March 2025 31st March 2024
Net profit for calculation of basic EPS 2,280.52 12,435.63
Weighted average number of equity shares for calculating basic EPS 10,000 10,000
Par Value per share 10 10
Basic earnings per share (in Rs.) 2.8 124.36
Net profit for calculation of diluted EPS 2,281 12,436
Weighted average number of equity shares for calculating diluted EPS 10,000 10,000
Par/Value per share 10 10

22.81 124.36

Did;;g-ﬂ earings per share (in Rs.)
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18 Related Party Disclosures

a) Mames of related parties and related party relationship
The names of related parties where control exists and/or with whom transactions have taken place during the period and description of

relationship as identified by the management are:

I. Holding Company :
STG Softek Private Limited

Il. Key management personnel ;
Mr. Getamber Anand

i, Enterprise owned or significantly influenced by key management personnel or their relatives:

Anand Divine Developers Private Limited
ATS Real Estate Builders Private Limited

ATS Infrastructure Limited

Umritha Infrastructure Development LLP

Almond Infrabuild Private Limited
Ats Expertise Private Limited

ATS Infratech Pvt. Ltd.

ATS Realty Pvt. Lid.

ATS Grand Realtors Pvt. Ltd.

{Amounts in INR hundreds, unless otherwise stated)

b) Transactions and balances with enterprises owned or significantly influenced by key management personnel or their relatives

For the year ended 31 March 2025

{Amounts in INR hundreds, unless otherwise stated)

1),

Figures)in Brackets relate to the previous year.
Y LELH R |

2

S. Hature of Amount of N

No. Name of Company/ Person Nature of relationship Tra fon Transaction Closing Balance
Enterprise owned or significantly Nil| Dr Mil| Dr
Anand Divine Developers influenced by key management 35,113.81] ¢r 4,91,394.21| Cr

1 ; nnel or their relatives Unsecured Loan ;
Private Limited persa . Nil| Dr Nil| Dr
(3,50,000.00)| Cr {4,16,280.40}| Cr
Enterprise owned or significantly Hil| Dr Wil| Dr
ATS Real Estate Builders influenced by key management Mil| Cr 2,118.00| Cr
& Private Limited personnel or their relatives. SsCeueoan Nil| or Nit| Dr
{118.00)| Cr {2,118.00)| Cr
Enterprise owned or significantly Wil| Dr Nil| Dr
Almond Infrabuild Private influenced by key management Hil| Cr 48,371.09| Cr
3 Limited personnel or their relatives. Hinsecures koan Nil| Dr Mil| Dr
{48.371.09)| Cr i48,371.09)| Cr
Enterprise owned or significantly Nil| Dr 19,000.00| Dr
4 Unrritha Infrastructure influenced by key management v red Loa Nil| Cr Nil| Cr
Development LLP personnel or their relatives, e : Nil| Dr (19,000,00)| Dr
Nil| Cr| Nil| Cr
Enterprise owned or significantly Nil| Dr Nil| Dr
. influenced by key management 2,962.68| Cr 18,078.70| Cr
5 ATS Infrastructure Limited personnel or their relatives. Unsecured Loan will or witl br
(5305.91)| Cr (15,116.02)| Cr
Enterprise owned or significantly Nil| Dr Nil| Dr
. L influenced by key management Nill Cr 97.000.00| Cr
6 | ATS Expertise Private Limited personnel or their relatives. Unsecured Loan i ’ il of
{97,000.00)| Cr (97,000.00)| Cr
Enterprise owned or significantly Nil] Dr Nil| Dr
influenced by key management 128.90| Cr 128.90| Cr
7 ATS Realty Pvt. Ltd. personnel or their relatives. Unsecured Loan Nill Dr Nil| pr
Nit| Cr Nil| Cr
Enterprise owned or significantly Hil| Dbr Nil| Dr
. influenced by key management 137.00| Cr 144.08| Cr
8 rand Realtors Pvt, Ltd, personnel or their relatives. Unsecured Loan will pd witl or
et Wil| Cr {7.08)| Cr

Hote: \\ i~
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19 Segment Information

The CEO of the company takes decision in respect of allocation of resources and assesses the performance basis the reports/ information|
provided by functional heads and is thus considered to be Chief Operating Decision Maker.

The Company is engaged in the business of Real Estate Development and construction. (refer note 1). Considering the nature of company’s
business and operations, there are no separate reportable segments (business and/ or geographical) in accordance with the requirements of Ind
AS 108 ‘Operating segment’ and hence, there are no additional disclosures to be provided other than those already provided in the financial
statements.
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20 Financial instruments -Fair values and accounting classifications

Set out below, are the fair values of the financial instruments of the Company, including their accounting classifications:

As at 31st March 2025 As at 315t March 2024
S s Amortised Cost | FYTOCI FVIPL | Amortised Cost | FVTOCI | FYTPL
Financial assets
Current
Cash and cash equivalents 4 14,117.37 - B 2,548.98
Bank balances other than cash and cash equivalents* 5 6,52,470.56 . - 6,25,282.17
Loans [ 19,000.00 19,000,00
Other Current Financial Assets 7 6,489,92 - - 6,931.81 . -
6,92,077.85 - - 6,53,362.96 = -
Financial liabilities
Current
Borrowings " 7,07,234.98 - - 6,68,892.59 . -
Trade payables 12 303.00 - - 700.00 - -
Expense Payable 13 - - - 69.00 - -
7,07,537.98 - - 6,69,661.59 - -

*Lien marked against electricity department

21 Financial instruments- Falr value hierarchy

The Company categorizes financial assets and financial liabilities measured at fair value into one of three levels depending on the ability to observe inputs employed in

their measurement which are described as follows:
i} Level 1 - Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.
i} Level 2 - Inputs are inputs that are observable, either directly or indirectly, other than quoted prices included within level 1 for the financial asset or financial

liability.
ifi} Level 3 - Inputs are unobservable inputs for the asset or liability reflecting significant modifications to observable related market data or Company’s assumptions

about pricing by market participants.

The following table provides the fair value measurement hierarchy of the financial assets and financial liabilities of the Company :-

Quantitative disclosures fair value measurement hierarchy for assets/liabilities as at period end;

As at 315t March 2025 As at 31st March 2024
Carrying Level of Input used in Carrying Level of Input used in
Amount Level | Level Il Levellll Amount Lavel | Level Il | Levelm

Financial assets not ed at fair value

Measured at amortised cost

Financial assels [Current): Others

Advance to related party 19,000.00 - - - 19,000.00 - -

Interest acerued on fixed deposits 6,489.92 - - - 6,531.81 - - -
Total 25,489.92 - - - 25,531.81 - - .
Cash and bank balances

Cash and cash equivalents 14,117.37 - - - 2,548,938

Bank balances other than cash and cash equivalents 6,52,470.56 6,25,282.17

Total 6,66,587.93 . - E 6,27,811.18 - -

Grand Total 6,92,077.85 - - - 6,53,362,96 - - -
Financial liabilities not measured at fair value

Measured at smortised cost

Short-term borrowings

Loan from related party 7,07,234.98 - - - 6,68,892.59
Total 7,07,234.98 . . - 6,68,892.59 -
Trade payables 303,00 - - - 700.00 - -
Expense Payable . - - - 69.00 - -
Total 303.00 - - . 769.00 - .

Grand Total 7,07,537.98 - - - 6,69,661.59 - - -
Motes:

i) There aie ig trapsfers between Level 1, Level 2 and Level 3 during the year ended 31 March 2025 and 31 March 2024,
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22 Financial Risk Management objectives and policies

The Company's activities expose it to market risk, liquidity risk and credit risk. The Company’s board of directors has overalt responsibility for
the establishment and oversight of the Company's risk management framework. This note explains the sources of risk which the entity is
exposed t0 and how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement Management
Credit risk Cash and cash equivalents  |Ageing analysis  |Bank deposits, diversification of asset base
Liquidity risk Trade payables & Borrowings |Cash flow forecast|Availability of borrowing facilities

The Company’s risk management is carried out by a central treasury department (of the Company) under policies approved by the board of
directors. The board of directors provides written principles for overall risk management, as well as policies covering specific areas, such as
interest rate risk and credit, risk.

Credit Risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company’s exposure to credit risk is influenced
mainly by cash and cash equivalents and financial assets measured at amortised cost. The Company continuously monitors default of other
counter parties and incorporates this information into its credit risk controls.

a) Credit risk manageme;'lt

i} The Company assesses and manages credit risk of financial assets based on the following categories arrived on the basis of assumptions,
inputs and factors specific to the class of financial assets.

A: Low credit risk
B: Moderate credit risk
C: High credit risk

Asset Group Basis of categorization Provision for expected credit loss

Low Credit risk Cash and cash 12 months expected credit loss

Moderate credit risk  |Not applicable Life time expected credit loss

High credit risk Hot applicable Life time expected credit loss or fully provided for

Cash and cash equivalents and bank deposits:
Credit risk related to cash and cash equivalents and bank depasits is managed by only accepting highly rated banks and diversifying bank

deposits and accounts in different banks across the country:

Assets under Low credit risk

31 March 2024
6,53,362.96

31 March 2025
6,92,077.85

" Particulars
Cash and cash equivalents, Loans & Other financial assets

Credit rating
A, Low Credit risk

b) Credit exposure
Provisions for expected credit losses

The Company provides for 12 month expected credit losses for following financial assets;

As at 31 March 2025
" Estimated gross . Expected credit Carrying amount net of
Particulars
carrying ppected credit loss losses impairment provision
Cash and cash equivatents, Loans & Other financial
i e ' 6,92,077.85 0% 6,92,077.85
As at 31 March 2024
Particulars Estin'{ated gross Expected credit los Expected credit l.:arr)ting amount'net of
carrying losses impairment provision
sh and cash ivalents, Loans & Other fi ial
= SIRivaiSnEake s 6,53,362.96 0% : 6,53,262.96

assets {\
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224 Liquidity Risk
Liguidity risk is the risk that the Company will encounter in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The approach of the Company to manage liquidity is to ensure, as far as possible, that it will have sufficient liquidity to
meet their respective liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risk damage to

their reputation.

The table below summarizes the maturity profile of financial liabilities of Company based on contractual undiscounted payments:

As at 31 March 2025 Ondemang | le¥than3 | 3t onr | 1tosyears| >5years Total
Short term borrowings

Loans from related parties 7,07,234.98 - - - - 7,07,234,98
Other Current financial liabilities

Expense Payable - - -
Trades payables

Trades payables - 303.00 - . - 303.00
As at 31 March 2024 On demand Le“s:O;I::: = fn::'n t1h§ 1to 5 years = 5 years Total
Short term borrowings

Loans from related parties 6,68,892.59 - - - - 6,68,892.59
Other Current financial liabilities

Expense Payable - 69.00 . - - 69.00
Trades payables

Trades payables - 700.00 s = - 700.00
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Capital management
The Company’s objectives when managing capital are to

- Safeguard their ability to continue as a going concen, so that they can continue to provide returns for shareholders and benefits for other

stakeholders, and
- Maintain an optimal capital structure to reduce the cost of capital.

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of
balance sheet.

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions and the risk
characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amounts of
dividends paid to shareholders, return capital to shareholders.

Particulars 31st March 2025 31st March 2024
Net debts* 6,93,117.61 6,66,343.61
Total equity {19,608.48} {21,889.00}

*Net debts = Lang term borrowings + short term borrowing - cash and cash equivalents
Commitments and Contingencies
The Company has no contingent liability as at 31st March 2025 (31 March 2024 Nil)

Capital Commitmenits:;
There are no capital commitment as at 31 March 2025, (31 March 2024 : NIL).

Detalls of dues to Micro, Small and Medium Enterprises as defined under the MSMED Act, 2006

The Company has not received any memorandum {as required to be filed by the suppliers with the notified authority under the Micro, Small
and Medium Enterprises Development Act, 2006) claiming their status as micro, small and medium enterprises. Consequently, the information
required to be furnished in terms of para 6, after sub-para-F of Part | of Schedule Jl] to the Companies Act, 2013 with respect to the amount
unpaid as at the year-end to such enterprises together with the interest paid/ payable to such parties has not been disclosed. However,
certain specific entities have been identified as MSME Enterprises and disclosure has been made accordingly in the books of accounts,

Further, in the absence of such information being available in respect of atl MSME suppliers as above, the “total outstanding dues of micro-
enterprises and small enterprises” as required to be disclosed vide para 4(b) of Part | of Schedule Il to the Companies Act, 2013 contains only
amounts with respect to specific parties which were identified as MSME as mentioned in the foregoing paragraph. As a consequence, the total
amount payable to suppliers’ net of balances pertaining to parties as specified above as at the year-end has been classified as “total
outstanding dues of creditors other than Micro enterprises and small enterprises” under Trade Payables in the Balance Sheet.

As at As at

Particula
e 31st March 2025 | 31st March 2024

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to

any supplier as at the end of each accounting year 236.00 118.00

The amount of interest paid by the buyer in terms of section 16, of the Micra Small and Medium
Enterprise Development Act, 2006 along with the amounts of the payment made to the supplier il Nil
beyand the appointed day during each accounting year

The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest Nit Nil
specified under Micro Small and Medium Enterprise Development Act, 2006,

The amaunt of interest accrued and remaining unpaid at the end of each accounting year; and
Nil Nil

The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above are actually paid to the small enterprise for the

purpose of disallowance as a deductible expenditure under section 23 of the Micro Small and Nil Nil

Medium Fﬁt;?prjse Development Act, 2006

N
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26 Ratlos
The following are analytical ratios for the year ended March 31, 2025 and March 31, 2024
As at As at Reason of
Particulars Numerator Denominator 21st March 31st March Variance Yariance
2025 2024 (Refer Note)
Current ratio Total current assets Total current liabilities 0.97 0.97 0.51% '
Debt-Equity ratio (in|Debt Consists Long Term|Total equity
times) Borrowing, Lease Liability -36.07 e 0.18
Debt service coverage|Earning before Interest, Tax|Debt service = Interest and
ratio (in times) and Depreciation lease payments + Principal
repayments 0.01 0.03 -0.55 1
Return on equity ratio|Profit for the year less|Average total equity
{in %) Preference dividend (if any)
-0.11 -0.44 ~75.16% 1
Inventory turnover ratio|Revenue from Sale of Product |Average inventory
0.00 0.00
{in times}
Trade receivables(Revenue from Sale of Product|Average trade receivables
turnover ratio {in times) 0.00 0.00
Trade payables turnover Purcr;ases Average trade payables
ratio {in times} 0.00 0.00 -
Net capital turnover|Revenue from Sale of Product|Working Capital = Total
ratio (in times) Current Asset - Total Current 0.00 0.00 -
Liability
Net profit ratio (in ¥) | Total Comprehensive Income |Revenue from operations 0.00 0.00
Return  on  capital|Eaming before Interest and|Average Capital Employed
employed (in %) Tax {Capital Employed = Totat
Asset - Total Current Liability)| ~ 0-38 "0:60 i 1
Return on investment (in|lncome  generated Average invested funds in -
%) invested funds treasury investments 0.00 000

Reasons for Variances:
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Other Statutory Information
{i} The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(i) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority,

(iii} The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961

{iv) The Company do not have any transactions with struck-off companies

(v} The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

{vi} The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(vii) The Company has not availed any facilities from banks on the basis of security of current assets,

{viii} The Company have not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries)
with the understanding that the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

{ix) The Company have not received any fund from any person or entity, including foreign entities {Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(x)The Company has not declared or paid any dividend during the year,

The Company is in the business of real estate promotion and development in the residential and commercial segment. Although the company
had no turnover during the year under audit, the management is of the view that the company would be able to continue as a going concern
as it is in the process of identifying a suitable business proposition and does not have any intention to close down the entity.

For AGARWAL & SAXENA For and on behalf of Board of Directors of
Chartered Accountants Greatvalue HPL Infratech Private Lirnited

{ FRN-002405C )

g A
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Akshay Sethi ; Sanjay Kant Jha Naveen Joshi
Partner Ny - Director Director
M. No. : 539439 DIN: 10788824 DIN: 07922648

Place : Mew Delhi
Dated : ) ([n9]|2425"
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AGARWAL & SAXENA

CHARTERED ACCQUNTANTS
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Cell: +91-9955274404, +91.9811753833
e-mail : mzil@agasax.com, abhishek@agasax.com

INDEPENDENT AUDITOR’S REPORT
To the Members of Wonderworld infratech Private Limited
Report on the Financial Statements
Qualified Opinion

We have audited the financial statements of Wonderworld Infratech Private Limited (“the Company”),
wrich comprise the balance sheet as at 31st March 2024, the statement of Profit and Loss, Statement of
Cnanges in Equity and statement of cash flows Tor the year then ended, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of matter described in Basis of Qualified Opinion paragraph below, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2024, its loss, changes in equity and its
cash flows for the year ended on that date.

Basis of Qualified Opinion

1. Other Current Liabilities (Note-14) amounting to Rs 3.00 Lakhs is subject to confirmation and/or
reconciliation as at 315 March 2024. Impact of the aforesaid on the assets/ liabilities and Loss
for the year is not ascertainable. However, management is in the process of reconciling the same
and is of the opinion that impact, if any, on the assets/ liabilities and/ or income/ expenditure
consequent to such reconciliation will not be material.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtainea is sufficient and appropriate to provide a basis ror
our qualified opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other infarmation
comprises the information contained in the Company’s Annual Report (but does not include the financial
statements and our auditor’s report thereon). The Annual Report is expected to be made available to us
after the date of this auditor’s report,

Our opinion on the financial statements does not cover the other information and we will not express
———._ any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our respensibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o (btain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls. However, the provisions of Section 143(3}(i} are not applicable to the Company in terms
of notification No. GSR 583(E), dated 13th June 2017 issued by the Ministry of Corporate Affairs
(MCA).
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other Legal and Regulatory Requirements

1. This report does not contain a statement on the matters specified in paragraph 3 and 4 of the
Companies {Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of sub-section (11} of Section 143 of the Companies Act, 2013, since in our opinion and
according to the information and explanations given to us, the said Order is not applicable to the
Company.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. Except for the effects of the matter described in the Basis of Qualified Opinion paragraph
above, in our opinion, proper books of account as required by law have been kept by the
Company so far it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Statement of Cash Flows dealt with by this Report are in agreement with the books of
account;

Except for the effects of the matter described in the Basis of Qualified Opinion paragraph
above, in our opinion, the aforesaid Financial Statements comply with the Accounting Standards
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specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015 as amended;

€. The matter(s) described in the Basis of Qualified Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of the company;

f.  On the basis of the written representations received from the directors as on 31% March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

g. The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the Basis of Qualified Opinion paragraph above;

h. In our opinion and according to the information and explanations given to us, reporting under
clause (i) of sub-section (3) of Section 143 of the Act on adequacy of the internal financial
controls over financial reporting of the Company and the operating effectiveness of such
controls is not applicable to the Company in terms of notification no. GSR 583(E), dated 13th
June 2017 issued by the Ministry of Corporate Affairs {(MCA);

i.  The Company being a private limited company the provisions of Section 197 read with Schedule
V to the Act are not applicable. Accordingly, reporting under Section 197{16) of the Companies
Act, 2013 is not applicable to the Company;

3. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position,

b) The Company did not have any long-term contracts including derivative contracts for
which it was required to make a provision towards material foreseeable losses under any
taw or accounting standards.

¢} There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d} (i)The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons
or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:

+ directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever {(“Ultimate Beneficiaries”) by or on behalf of the Company or

« provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

{ii) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:
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« directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party
or

« provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

{iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) {ii) contain any material mis-statement.

e} No dividend has been declared or paid during the year by the Company.

f) Based on our examination, the company, has used Tally accounting software (Tally ERP
9) for maintaining its books of account throughout the year. The said software had a
feature of recording audit trail (edit log) facility. The Company, however, did not have
the audit trail feature enabled throughout the year.

For AGARWAL & SAXENA
Chartered Accountants
(FRN-002405C)

(..h_l Ahay ethi

Place: New Delhi AC Partner
Date:02.09.2024 M. No.:539439

UDIN:- 24539439 K FAN N9233
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Wonderworld Infratech Private Limited
CIN:U70100DL2010PTC 206543
Balance Sheet as at 31st March 2024

(Amounts in INR hundreds, unless otherwise stated)

Particulars As at As at
Notes 31st March 2024 31st March 2023
Assets
Current assets
{a) Financial assets
{i) Cash and cash equivalents 4 2,548.98 1,390.08
(i} Bank balances other than cash and cash equivalents 5 625,282.17 53,213.37
{iii) Loans 6 19,000.00 19,000.00
(iv) Others 7 6,531.81 45.91
{b) Other Current Assets 8 1,763.04 281.38
Total current assets 655,126.00 73,930.74
Total assets 655,126.00 73,930.74
Equity and liabilities
Equity
{a) Equity share capital 9 1,000.00 1,000.00
{b) Other equity 10 (22,889.00) {35,324.63)
Total equity (21,889.00) (34,324.63)
Liabilities
Current liabilities
{a) Financial liabilities
(i} Borrowings 11 668,892.59 103,401.08
{ii) Trade payables 12
{a) total outstanding dues of micro enterprises and smalt enterprises 118.00 531.00
(b} total outstanding dues of creditors other than micro enterprises and
small enterprises 582.00 575.00
{iit) Other financial liabilities 13 69.00 69.00
Other current lfabilities 14 7,353.41 3,679.29
Total current liabilities 677,015.00 108,255.37
Total liabilities 677,015.00 108,255,37
Total equity and Habilities $55,126.00 73,930.74
Summary of Material accounting policies 1-3
Notes to Financial Statements 4-28

The accompanying notes are an integral part of the Financial Statements

As per our report of even date
For AGARWAL & SAXENA
Chartered Accountants

{ FRI:002405C )

Akshay Sethi
Partner
M. No, : 539439

Place : New Delhi
Dated : 02.09.2024

For and on behalf of Board of Directors of
Wonderworld Infratech Private Limited

b Raizad

Rajesh Raizada

Director
DIN: 06640724

} I..:“ A~
1y
Naveen Joshi

Director
DIN: 07922648




Wonderworld Infratech Private Limited
CIN:U70100DL2010PTC206543
Statement of Profit and Loss for the year ended 31st March 2024

{Amounts in INR hundreds, unless otherwise stated)

The accompanying notes are an integral part of the Financial Statements

As per our report of even date
|For AGARWAL & SAXENA
Chartered Accountants

{ FRN-002405C )

——
4
&
.f\r
&,
N TS

iPlace ¢ New Delhi
Dated : 02.09.2024

Rafesh

Parg =t

Particulars Notes For the year ended | For the year ended
31st March 2024 31st March 2023

Income;
Other income 15 16,969.91 2,813.76
Total Income 16,969.91 2,813.76
Expenses;
Other expenses 16 198.80 335.84
Total Expenses 198.80 335.84
Profit before tax 16,771.11 2,477.92
Tax Expense

Current tax 4,335.48 661.36

Earlier Year tax - 1,655.11
Profit for the year (@) 12,435.63 161,45
Total comprehensive income for the year, net of tax (a) + (b) 12,435.63 161,45
Earnings per share;

Basic EPS attributable to equity shareholders 17 124.36 1.61

Diluted EPS attributable to equity shareholders 17 124.36 1.61
Summary of Material accounting policies 1-3
Motes to Financial Statements 4-28

For and on behalf of Beard of Directors of
Wonderworld Infratech Private Limited

M
}v‘ =

Akshay Sethi — Rajesh Raizada Naveen Joshi
Partner Director Director
M. No. : 539439 DIN: 06640724 DIN; (07922648




Wonderworld Infratech Private Limited
CIN:U70100DL2010PTC206543
Statement of Cash Flows for the year ended 31st March 2024

{Amounts in INR hundreds, unless otherwise stated)

Particulars For the year ended For the year ended
31st March 2024 31st March 2023
Cash flows from operating activities
Net Profit before tax 16,771.11 2,477.92
Adjustments for:
|Interest income {16,674,91) i2,813.76)
Operating profit/{loss) before working capital changes 96.20 (335.84)
Changes in working capital
{Increase)/decrease in other Non current assets
(Increase)/decrease in other current assets {1,481.66) 1,437.26
Increase/ (decrease) in Trade Payables {406.00) 163.00
Increase/ {decrease) in loans - E
Increase/ {decrease} in other current liabilities 3,674.12 403.06
Cash used in operations 1,882.65 1,667.48|
Direct taxes paid (net of refunds) {4,335.48) {2,316.47)
Net cash used in operating activities {2,452.82) {648.99)
Cash flows from investing activities
{Investments in)/redemption of fixed deposits with remaining maturity more than 3 (578,554.70) (2,532.38)
|months
Interest received 16,674.91 2,813.76
Net cash generated/(used in} investing activities (561,879.79) 281,38
Cash flows from financing activities
LProceeds from short-term borvowings (net of repayments) 565,491.51 361.71
Net cash generated/{used from) financing activities 565,491.51 361.71
Net {decrease) / increase in cash and cash equivalents 1,158.90 (5.90)
Cash and cash equivalents at the beginning of the year 1,390.08 1,395.98
Cash and cash equivalents at the end of the year 2,548.98 1,390.08
Components of cash and cash equivalents
Cash on hand 792,83 830.17
Balances with banks:
- On current accounts 1,756.15 559.91
Total cash and cash equivalents (note 4) 2,548.98 1,390.08

Notes:

1. The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash Flows”,

As per our report of even date
For AGARWAL & SAXENA
Chartered Accountants
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Dated : 02.09.2024

For and on behalf of Board of Directors of
Wonderworld Infratech Private Limited

oo

Akshay Sethi NP Rajesh Raizada Naveen Joshi
Partner N2act! Director Director
M. No. : 539439 DIN; 06640724 DIN: 07922648
Place : New Dethi
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Wonderworld Infratech Private Limited
CIN:U701000L2010PTC2065432
Statement of Changes in Equity for the year ended 31st March 2024

A. Equity Share Capital:
Equity shares of INR 10 each issued, subscribed and fully paid up

{Amounts in INR hundreds, unless otherwise stated)

Particulars Mumber Amount
At 1st April 2022 10,000 1,000.00
Changes in equity share capital s -
At 31st March 2023 10,000 1,000.00
Changes in equity share capital . -
At 31st March 2024 10,000 1,000.00

B. Other Equity:

Particulars

Reserves and Surplus

Retained Earnings

Total other Equity

At 1st April 2022
Profit/{Loss) for the year
Other comprehensive income {net of tax)

(35,486.08)

(35,486.08)
161.45 161.45

At 31st March 2023

(35,324.63)

(35,324.63)

Profit/ {Loss) for the year 12,435.63 12,435.63
Other comprehensive income (net of tax) . -
At 31st March 2024 (22,889.00) (22,889.00)

As per our report of even date

|For AGARWAL & SAXENA
Chartered Accountants
{ FRN-002405C )

Dated : 02.09.2024

The accompanying notes are an integral part of the Financial Statements

For and on behalf of the Board of the Directors of

Wonderworld Infratech Private Limited

\ ] *
\ Rﬂu- “_‘L g-/'-/
\/\ﬁ( &af esh 2 /\ Py >/0
Akshathhi Rajesh Raizada Naveen Joshi
Partner Director Director
M. No. : 539439 DIN: 06640724 DIN; 07922648
Place : New Delhi




Wonderworld Infratech Private Limited

Notes to Financial Statements for the year ended 31 March 2024
{Amounts in INR Hundred, unless otherwise stated)

1, CORPORATE INFORMATION
Wonderwaorld Infratech Private Limited (the Company) is a private company domiciled in India.

The Company's object is to carry on the business of real estate promotion and development in residential
and commercial segment.

The Company is a private limited company incorporated and domiciled in India. The address of its
corporate office is 711/92, Deepali, Nehru Place, New Dethi -110019. As at March 31, 2024, 5TG Softek
Private Limited, the holding company owned 100% of the Company’s equity share capital.

2. MATERIAL ACCOUNT POLICIES
Basis of preparation

The financial statements of the Company have been prepared in accordance with the Accounting
standards({herein after refer to 'Ind AS') as notified by the Ministry of Corporate Affairs (MCA’) under
Section 133 of the Companies Act, 2013 read with the rule 3 of the Companies {indian Accounting
Standards) Rules, 2015 and the Companies (Indian Accounting Standards) {Amendment) Rules, 2016 issued
thereunder and other accounting principles generally accepted in India.

The financial statements have been prepared on a historical cost basis, except for the following assets and
liabilities which have been measured at fair value:

¢ Derivative financial instruments,
e Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments)

The financial statements have been prepared on going concern basis in accordance with accounting
principles generally accepted in India.

The financial statements are presented in Indian Rupees (INR), which is also the Company’s functicnal
currency. All amounts disclosed in the financial statements and notes have been rounded off to the nearest
rupees as per the requirement of Schedule Ill, untess otherwise stated. Rounding of errors has been
ignored.

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES

a, Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification

An asset is treated as current when it is:
s Expected to be realised or intended to sold or consumed in normal operating cycle
¢ Held primarily for the purpose of trading
s Expected to be realised within twelve months after the reporting period, or
= Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period

*T‘\ All other assets are classified as non-current.
@ -_I'.(.«
\ .’/

=\ A liability is treated as current when it is:

» Expected to be settled in normal operating cycle



Wonderworld Infratech Private Limited

Notes to Financial Statements for the year ended 31 March 2024
{Amounts in INR Hundred, unless otherwise stated)

» Held primarily for the purpose of trading

» Due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.
Deferred tax assets/liabilities are classified as non-current assets/liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation/settlement in cash and cash equivalents. The company has identified twelve months
as their operating cycle for classification of their current assets and liabilities.

b. Fair value measurement
The Company measures financial instruments, at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

« In the principal market for the asset or liability, or
« In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. The fair value measurement of a non-financial asset takes into account a
market participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its highest and
best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly ocbservable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair

) value measurement is unobservable

S

7t “14

fe5/ 2\ For the purpose of fair value disclosures, the Company has determined classes of assets and
& (NEw LMl ;E| liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
_ '{*7 of the fair value hierarchy
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Wonderworld Infratech Private Limited

Notes to Financial Statements for the year ended 31 March 2024
(Amounts in INR Hundred, unless otherwise stated)

At each reporting date, the management of the Company analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per the accounting
policies of the Company.

For assets and liabilities that are recognised in the Financial Statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

This note summarises the accounting policy for determination of fair value. Other fair value
related disclosures are given in the relevant notes as following:

- Disclosures for significant estimates and assumptions
- Quantitative disclosures of fair value measurement hierarchy
- Financial instruments (including those carried at amortised cost)

¢. Revenue recognition

Interest income

For all debt instruments measured either at amortised cost or at fair value through other
comprehensive income, interest income is recorded using the effective interest rate (EIR). EIR is
the rate that exactly discounts the estimated future cash payments or receipts over the expected
life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset or to the amortised cost of a financial liability. When calculating the
effective interest rate, the company estimates the expected cash flows by considering all the
contractual terms of the financial instrument {for example, prepayment, extension, call and
similar options) but does not consider the expected credit losses. Interest income is included in
finance income in the statement of profit and loss.

d. Income taxes
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date in India.

Current income tax relating to items recognised outside profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity). Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

% Current income tax assets and liabilities are offset if a legally enforceable right exists to set off
these.




Wonderworld Infratech Private Limited

Notes to Financial Statements for the year ended 31 March 2024
{Amounts in INR Hundred, unless otherwise stated)

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses, Deferred tax assets are recognised to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at
each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

In situations where company is entitled to a tax holiday under the Income-tax Act, 1961, enacted
in India, no deferred tax (asset or liability) is recognized in respect of temporary differences which
reverse during the tax holiday period.

Deferred taxes in respect of temporary differences which reverse after the tax holiday period are
recognized in the year in which the temporary differences originate.

However, the company restricts the recognition of deferred tax assets to the extent that it has
become reasonably certain that sufficient future taxable income will be available against which
such deferred tax assets can be realized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in OCl or equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority,

Minimum Alternate Tax

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there
is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is
recognised as an asset in the Balance Sheet when it is probable that future economic benefit
associated with it will flow to the Company.
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Notes to Financial Statements for the year ended 31 March 2024
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(Amounts in INR Hundred, unless otherwise stated)

Provisions

Provisions are recognised when the company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the abligation and a reliable estimate can be made of the amount of the
obligation. When the company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursernent is virtually certain. The expense relating to a provision is presented in the
Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost,
These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimate.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular
way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase
or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:
Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding.

All financial liabilities are recognized at fair value on initial recognition. Transaction costs that
are directly attributable to the issue of financial liabilities, which are not at fair value through
profit or loss are added to the fair value on initial recognition. After initial measurement, such
financial liabilities are subsequently measured at amortised cost using the effective interest rate
(EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees of costs that are an integral part of the EIR. The EIR amortisation is included
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Notes to Financial Statements for the year ended 31 March 2024

(Amounts in INR Hundred, unless otherwise stated)

in finance income in the profit or loss. The losses arising from impairment are recognised in the
profit or loss.

Debt instruments at fair value through other comprehensive income (FVYTOCI)
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

b} The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OC!). However, the company recognizes interest income, impairment losses & reversals
and foreign exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or
loss previously recognised in OCI is reclassified from the equity to P&L. Interest earned whilst
holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instruments at fair value through profit or loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FYTPL.

In addition, the company may elect to designate a debt instrument, which otherwise meets
amortized cost or FYTOCI criteria, as at FVTPL. However, such election is allowed only if doing so
reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting
mismatch’). The company has not designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind AS103 (Business Combinations) applies are classified as at FVTPL. The
classification is made on initial recognition and is irrevocable.

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes
on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the
amounts from OCl to P&L, even on sale of investment. However, the company may transfer the
cumulative gain or loss within equity.

Equity instruments included within the FVYTPL category are measured at fair value with all changes
recognized in the P&L.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets} is primarily derecognised when:

The rights to receive cash flows from the asset have expired, or

The respective company has transferred their rights to receive cash flows from the asset or have
assumed the obligation to pay the received cash flows in full without material delay to a third

! party under a ‘pass- through’ arrangement; And

Either the Company:
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(a) has transferred substantially all the risks and rewards of the asset, or

(b} has neither transferred nor retained substantially all the risks and rewards of the asset, but
have transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially atl of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognise
the transferred asset to the extent of the continuing involvement of Company. In that case, the
Company alse recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of consideration
that the company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL} model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, trade receivables and bank balances.

b) Trade receivables and contract revenues from service concession arrangements that are within
the scope of Ind AS 11.

¢} Loan commitments which are not measured as at FYTPL

The company recognizes impairment loss allowance based on lifetime ECLs at each reporting date,
right from its initial recognition.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/expense in the statement of profit and loss (P&L).

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, or payables, as appropriate.

All financial liabilities are recognised initially at fair value and in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The financial liabilities of the company include trade and other payables, loans and borrowings
including bank overdraft.

Subsequent measurement

' The measurement of financial liabilities depends on their classification as discussed below:-

/< N
%/ Loans and borrowings
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After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the Statement of Profit and Loss. This category generally applies to borrowings.

The company perform gquantitative analysis to determine whether an exchange or a modification
is to be accounted for as an extinguishment, If the change in discounted cash flows {calculated on
the basis of EIR) of the revised loans as compared with the original loan is less than 10%, the
exchange or modification is not accounted for as an extinguishment and the unamortised loan
origination costs in respect of the original financial liability are carried forward and amortised over
the life of the modified loan facility. However, if the impact on cash flows due to modification is
equal to or more than 10%, the unamortised loan origination costs of the initial loan facility are
directly taken to the Statement of Profit and Loss as finance costs in the same year.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged/ cancelled
or expires. When an existing financial liability is replaced by ancther from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Reclassification of financial assets and liabilities

The company determines classification of financial assets and liabilities on initial recognition,
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets.
Changes to the business model are expected to be infrequent.

Offsetting of financiat instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and Cash-Equivalents

Cash and short-term deposits in the balance sheet comprise cash at banks and cash in hand and
short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value,

Cash and cash equivalents include bank overdrafts are form an integral part of Company's cash
management.”

") Events occu rring after the Balance Sheet date
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Impact of events occurring after the balance sheet date that provide additional information
materially effecting the determination of the amounts relating to conditions existing at the
balance sheet date are adjusted to respective assets and liabilities.

i. Contingent liabilities and assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made.

Contingent assets are disclosed where an inflow of economic benefits is probable.”
j. Impairment of non-financial assets:

The Company, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher
of an asset’s or cash-generating units (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre -tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share
prices for publicly traded companies or other available fair value indicators.

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication
exists, the Company estimates the asset’s or CGU's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset's recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognised in the Statement of Profit
or Loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as
an increase in revaluation.

k. Significant management judgement in applying accounting policies and estimation uncertainty
The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,

assets and liabilities and the related disclosures.

Significant management judgements
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Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators
of impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets.

Impairment of financial assets - At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit loss on outstanding
financial assets.

Provisions - At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding
contingent liabilities. However, the actual future outcome may be different from this judgement.

Useful lives of depreciable/ amortisable assets - Management reviews its estimate of the useful
lives of depreciable/amortisable assets at each reporting date, based on the expected utility of
the assets. Uncertainties in these estimates relate to technical and economic obsolescence that
may change the utility of assets.

'”“\ Fair value measurements - Management applies valuation techniques to determine the fair value
] *‘.‘ of financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument.
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4 Cash and cash equivalents

{Amounts in INR hundreds, unless otherwise stated)

As at As at
Particulars 31st March 2024 31st March 2023
Balances with banks
- On current accounts 1,756.15 559.91
Cash on hand 792.83 830.17
Total 1,548.98 1,390.08
5 Bank balances other than cash and cash equivalents
As at As at
Particulars 31st March 2024 31st March 2023
Deposits* with
- Remaining maturity for less than twelve months 625,282.17 53,213.37
Total 625,282,17 53,213.37
*Lien marked against Guarantee given to Electricity Department
6 Loans
As at As at
Particulars 31st March 2024 31st March 2023

Advances other than capital advances

Advances to related Party 19,000.00 19,000.00
Total 19,000.00 19,000.00
Disclosure of Loans and Advances granted to Promoters, Directors, KMPs and Related Parties which are;
Repayable on Demand
As at 31st March 2024
Amount of Loan or Percentage to the total
Type of
YRze/of BOFoNet Advance in the nature of |Loans and Advances in
loan outstanding the nature of Loans
Promoters - -
Directors
KMP's - -
Related Parties 19,000.00 100%
7 Financial Assets
As at As at
Particulars 31st March 2024 31st March 2023
Others
Interest accrued on fixed deposits 6,531.81 45.91
Total 6,531.81 45,91
8 Other Current Assets
As at As at
Particulars 31st March 2024 31st March 2023
1,763.04 281.38
1,763.04 281.38
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9  Equity Share capital

Particulars - As at
A 31st March 2024 31st March 2023
Authorised share capital
30,00,000 Equity shares of INR 10/- each 300,000.00 300,000.00
{Previous Year:30,00,000 Equity shares of INR 10/- each)
Total 300,000,00 300,000.00
As at As at

8| Particulars 31st March 2024 31st March 2023

Issued, Subscribed and Paid up share capital

10,000 Equity shares of INR 10/- each 1,000.00 1,000.00
{Previous Year: 10,000 Equity shares of INR 10/- each)
Total 1,000.00 1,000.00

C Reconciliation of number of shares outstanding at the beginning and end of the year :

Particulars As at 31st March 2024 As at 31st March 2023
No. of Shares Amount No, of Shares Amount
Qutstanding at the beginning of the year 10,000 1,000.00 10,000 1,000,0¢
Changes during the year . - s =
Qutstanding at the end of the year 10,000 1,000.00 10,000 1,000.00

D Terms/rights attached to equity shares

The company has only one class of equity shares having par value of Rs.10 per share.Each equity shareholder is eligible for one vote per share

held.
In the event of liguidation of the company the holders of equity share will be entitled to receive the assets in proportion to the number of

equity shares held by each of them.

E Details of shares held by holding company, the ultimate holding company, their subsidiaries and associates

’;a rticulars As at 31st March 2024 As at 31st March 2023
No. of Shares Amount No. of Shares Amount
Equity Shares are held by:
Holding Company
STG Softek Private Limited 10,000 1,000.00 10,000 1,000.00

F Details of shareholders holding more than 5% shares in the Company

Particulars As at 31st March 2024 As at 31st March 2023
No. of Shares % No. of Shares %
Equity shares
Holding Company
STG Softek Private Limited 10,000 100.00% 10,000 100.00%

G As per the records of the Company, including its register of shareholders/members the above shareholding represents both legal and beneficial
ownerships of shares.,

H No shares have been alloted without payment of cash or by way of bonus shares during the period of five years immediately preceeding the
balance sheet date.

| There was no buy back of shares by the company during the said period.




Wonderworld Infratech Private Limited

“Notes to Financial Statements for the year ended 31st March 2024

10

J Shareholding of Promoters

Disclosure of shareholding of promoters as at March 31,2024

(Amounts in INR hundreds, unless otherwise stated)

Name of Promoters

Share held by Promoter

As at As at
31st March 2024 31st March 2023 % change during
Mo. of Shares held |% of total shares |No. of Shares held |% of total shares the year
STG Softek Private Limited - 10,000 100.00% 10,000 100.00% 0.00%
Disclosure of shareholding of promoters as at March 31,2023
Name of Promoters Share held by Promoter
As at As at
31st March 2023 31st March 2022 % change during
No. of Shares held |% of total shares |No. of Shares held |% of total shares the year
STG Softek Private Limited 10,000 100.00% 10,000 100.00% 0.00%
Other equity
Retained earnings
Particulars Amount
At 1st April 2022 (35,486.08)
Profit/{Loss) for the year 161.45
At 31 March 2023 (35,324.63)
Profit/ (Loss) for the year 12,435.63

At 31 March 2024

(22,889.00)




Wonderworld Infratech Private Limited

Notes to Financial Statements for the year ended 31st March 2024

{Amounts in INR hundreds, unless otherwise stated)

11 Borrowings
As at As at
Particulars 31st March 2024 | 31st March 2023
Unsecured
Loan from related parties 668,892.59 103,401.08
Total 668,892.59 103,401.08
* Loan from body corporate is unsecured and repayabte on demand and does not carry any interest.
12 Trade payables
As at As at

Particulars

31st March 2024

31st March 2023

i) Total outstanding dues to micro enterprises and small enterprises {Refer note 25} 118.00 531.00
ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 582,00 575.00
Total 700.00 1,106.00
Ageing for trade payables outstanding as at March 31, 2024 is as follows:
Qutstanding for following periods from due date of payments
Particulars Total
Not Due ,:‘:;: el 1-2 Year | 2-3 year | More than 3 years @
MSME 118.00 - - 118.00
Others 7.00 - 575.00 - 582.00
Disputed Dues- MSME - - - -
Disputed Dues- Others - = - = = .
Total 125.00 - - 575.00 - 700.00
Ageing for trade payables outstanding as at March 31, 2023 is as follows:
Outstanding for following periods from due date of payments
Less than 1 Total
Particulars Not Due Year 1-2 Year | 2-3 year | More than 3 years
MSME 118.00 163.00 250.00 531.00
Others - - 575.00 - 575.00
Disputed Dues- MSME - - £ %
Disputed Dues- Others - - 3 3 -
Total 118,00 163,00 | 825.00 - - 1,106.00
13 Other current financial liabilities
As at As at
Particulars 31st March 2024 | 31st March 2023
Expenses payable 69.00 69.00
Total 69.00 69.00
14 Other current liabilities
As at As at

Particulars

31st March 2024

31st March 2023

Other payables
TDS payable 17.93 17.93
Provision for income tax 4,335.48 661.36
Others 3,000.00 3,000.00
—&’ﬁ];at 7,353.41 3,679.29
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15 Other income

{(Amounts in INR hundreds, unless otherwise stated)

Particul For the year ended For the year ended
articulars 31st March 2024 31st March 2023
Interest incorne
- on fixed deposit with banks 16,674.91 2,813.76
Other Income 295.00 :
Total 16,969.91 2,813.76
16 Other expenses

. For the year ended For the year ended
Farticulss 31st March 2024 31st March 2023
Office Expenses 36.34 -
Bank Charges - 7.08
Interest on TDS 24,31 65.76
Payment to auditors” 118.00 163.00
Fees & Subscription 20.15 100.00
Total 198.80 335.84
*Payment to Auditors

. For the year ended For the year ended
particuiars 31st March 2024 31st March 2023
As auditor:
Audit fee 118.00 163.00
Total 118.00 163,00

17 Earnings per share (EPS)

The following reflects the profit and share data used for the basic and diluted EPS computations:

Particulars

For the year ended
31st March 2024

For the year ended
31st March 2023

Net profit for calculation of basic EPS 12,435.63 161.45
Weighted average number of equity shares for calculating basic EPS 10,000 10,000
Par Value per share 10 10
Basic earnings per share 124.36 1.61
Net profit for calculation of diluted EPS 12,436 161
Weighted average number of equity shares for calculating diluted EPS 10,000 10,000
Par Value per share 10 10
A Dibuted earnings per share 124.36 1.61
NN
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18 Related Party Disclosures

I, Enterprise owned or significantly influenced by key management personnel or their relatives;

a) Names of related parties and related party relationship

{Amounts in INR hundreds, unless otherwise stated)

The names of related parties where control exists and/ar with whom transactions have taken place during the period and description of
relationship as identified by the management are:

I, Holding Company :

STG Softek Private Limited

ll. Key management personnel ;

Mr. Getamber Anand

Anand Divine Developers Private Limited
ATS Real Estate Builders Private Limited

ATS Infrastructure Limited

Umritha Infrastructure Development LLP

Almond Infrabuild Private Limited

Ats Expertise Private Limited
ATS Infratech Pvt, Ltd.

For the year ended 31 March 2024

b) Transactions and balances with enterprises owned or significantly influenced by key management personnel or their relatives

{Amounts in INR hundreds, unless otherwise stated)

S. . Mature of Amount of
No. Name of Company/ Person Nature of relationship Transaction Transaction Closing Balance
Enterprise owned or significantly Nil| Dr Nil| Dr
. Anand Divine Developers influenced by key management Unsecured Loan 350,000.00 Cr 416,280.40( Cr
Private Limited persannel or their relatives. rEcured Lo nill or Nil| Dr
Nil| Cr {86,790.97)| Cr
Enterprise owned or significantly Nil| Dr Nil| Dr
2 ATS Real Estate Builders influenced by key management u od Lo 118.00( Cr 2,118.00| Cr
Private Limited personnet or their relatives. MSEEUr an Nitl or will r
Nil] Cr (2,000.000| Cr
Enterprise owned or significantly Nil| Dr ML Dr
Almond Infrabuild Private influenced by key management 48,371.09| Cr 48,371.09| Cr
3 Limited personnel or their relatives. Loans & Advances Nitl or will pr
Nil| Cr Nil| Cr
Enterprise owned or significantly Nil| Dr 19,000.00| Dr
4 Umritha Infrastructure influenced by key management Loans: 6 Ady Nil| Cr Nil| Cr
Development LLP personnel o their relatives. oans & Advances Nil| Or (19,000.00)| Dr
Nil| Cr Nil| Cr
Enterprise owned or significantly Nil| Dr Nil| Dr
o influenced by key management 505.91| Cr 15,116.02| Cr
5 ATS Infrastructure Limited personnel or their relatives. Loans & Advances nill or Nill Dr
(361,71} Cr {14,610.11)| Cr
Enterprise owned or significantly Nil| Dr Nil| Dr
— - influenced by key management 97,000.00 Cr 97,000.00 Cr
6 | Ats Expertise Private Limited personnel or their relatives. Loans & Advances Nitl or nitl pr
Nil| Cr Nil| Cr
Enterprise gwned or significantly Nil| Dr Nil| Dr
influenced by key management 90,000.00| Cr 90,000.00| Cr
7 ATS Infratech Pvt. Ltd, personnel or their retatives. Loans & Advances Nill o Nit| or
Nil| Cr Nil| Cr




Wonderworld Infratech Private Limited
.Notes to Financial Statements for the year ended 31st March 2024
- (Amounts in INR hundreds, unless otherwise stated)

19 Segment Information

The CEQ of the company takes decision in respect of allocation of resources and assesses the performance basis the reports/ information
provided by functional heads and is thus considered to be Chief Operating Decision Maker.

The Company is engaged in the business of Real Estate Development and construction. (refer note 1}. Considering the nature of company’s
business and operations, there are no separate reportable segments (business and/ or geographical) in accordance with the requirements of Ind
AS 108 ‘Operating segment’ and hence, there are no additional disclosures to be provided other than those already provided in the financial
statements.
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Wonderworld Infratech Private Limited
Notes to Financial Statements for the year ended 31st March 2024

{Amounts in INR hundreds, unless otherwise stated)

21 Financial Risk Management objectives and policies
The Company's activities expose it to market risk, liquidity risk and credit risk. The Company’s board of directors has overall responsibility for
the establishment and aversight of the Company's risk management framework. This note explains the sources of risk which the entity is
exposed to and how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement Management
Credit risk Cash and cash equivalents  |Ageing analysis Bank deposits, diversification of asset base
Liquidity risk Trade pavables & Borrowings |Cash flow forecast |Availability of borrowing facilities

The Company’s risk management is carried out by a central treasury department {of the Company)} under policies approved by the board of
directors. The board of directors provides written principles for overall risk management, as well as policies covering specific areas, such as
interest rate risk and credit risk.

Credit Risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company’s exposure to credit risk is influenced
mainly by cash and cash equivalents and financial assets measured at amortised cost, The Company continuousty monitors default of other
counter parties and incorporates this information into its credit risk controls.

a) Credit risk management

i) The Company assesses and manages credit risk of financial assets based on the following categories arrived on the basis of assumptions,
inputs and factors specific to the class of financial assets.

A: Low credit risk
B: Moderate credit risk
C: High credit risk

Asset Group Basis of categorization Provision for expected credit loss

Low Credit risk Cash and cash 12 months expected credit loss

Moderate credit risk |Not applicable Life time expected credit loss

High credit risk Not applicable Life time expected credit loss or fully provided for

Cash and cash equivalents and bank depasits:
Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank
depaosits and accounts in different banks across the country:

Assets under Low credit risk

Credit rating Particulars 31 march 2024 31 March 2023
A, Low Credit risk |Cash and cash equivalents, Loans & Other financial assets 653,362.96 73,649.36

b} Credit exposure
Provisions for expected credit losses

The Company provides for 12 month expected credit losses for following financial assets:

As at 31 March 2024

. z f
Estimated gross Expected credit loss Expected credit Carrying amount net ¢

Particulars ! X N
carrying losses impairment provision

Cash and cash equivalents, Loans & Other financial

At 653,362.96 0% - 653,362.96

As at 31 March 2023

i . E ted credit i net of
Estimated gross Expected credit loss xpec i Carrying amount net o

Particulars _ R on
carrying losses impairment provision

73,649.36 0% - 73,649.36

L ﬁ;ﬁ_and cash equivalents, Loans & Other financial
ZhY
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- Wonderworld Infratech Private Limited
Notes te Financial Statements for the year ended 31st March 2024

o {Amounts in INR hundreds, unless otherwise stated)
23 Capital management

The Company’s cbjectives when managing capital are to

- Safeguard their ability to continue as a going cancern, so that they can continue to provide returns for shareholders and benefits for other
stakeholders, and
- Maintain an optimal capital structure to reduce the cost of capital.

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of
balance sheet,

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions and the risk
characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amounts of
dividends paid to shareholders, return capttal to shareholders.

Particulars 31st March 2024 | 31st March 2023
Net debts* 666,343.61 102,611.00
Total equity {21,889.00) {34,324.63)

*Met debts = Long term borrowings + short term borvowing - cash and cash equivalents

24 Commitments and Contingencies

The Company has contingent liability to the extent of INR Rs. 80,63,54,728 (31 March 2023 Rs. 75,00,00,000} as guarantee given against
credit facilities/financial assistance and for electricity connection availed by related parties

Capital Commitments:
There are no capital commitment as at 31 March 2024, (31 March 2023 : NIL).

25 Details of dues to Micro, Small and Medium Enterprises as defined under the MSMED Act, 2006

The Company has not received any memorandum (as required to be filed by the suppliers with the notified authority under the Micro, Small
and Medium Enterprises Development Act, 2006) claiming their status as micro, small and medium enterprises. Consequently, the
information required to be furnished in terms of para 6, after sub-para-F of Part | of Schedule Il to the Companies Act, 2013 with respect to
the amount unpaid as at the year-end to such enterprises together with the interest paid/ payable to such parties has not been disclosed.
However, certain specific entities have been identified as MSME Enterprises and disclosure has been made accordingly in the books of
accounts.

Further, in the absence of such information being available in respect of all MSME suppliers as above, the “total outstanding dues of micro-
enterprises and small enterprises” as required to be disclosed vide para 4{b) of Part | of Schedule lIl to the Companies Act, 2013 contains only
amounts with respect to specific parties which were identified as MSME as mentioned in the foregoing paragraph. As a consequence, the
total amount payable to suppliers’ net of balances pertaining to parties as specified above as at the year-end has been classified as “total
outstanding dues of creditors other than Micro enterprises and small enterprises” under Trade Payables in the Balance Sheet.

As at As at

Particulars 31st March 2024 | 31st March 2023

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to

any supplier as at the end of each accounting year 118.00 531.00

The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium
Enterprise Development Act, 2006 along with the amounts of the payment made to the supplier Nil Nil
beyond the appointed day during each accounting year

The amount of interest due and payable for the peried of delay in making payment {which have
been paid but beyond the appointed day during the year) but without adding the interest Nil Nil
specified under Micro Small and Medium Enterprise Development Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year; and il N
i j

The amount of further interest remaining due and payable even in the succeeding years, until
~fsuch_date when the interest dues as above are actually paid to the small enterprise for the
i "ose of disallowance as a deductible expenditure under section 23 of the Micro Small and
1un{ Er'lterprlse Development Act, 2006

Wil il
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M Ratips
The following are analytical ratlos for the year ended March 31, 2024 and March 31, 2023
Asat Asat g Reason of Varjance
Particulars Numerator Denominator S4at Vearsha0o4 | 3tstMarsh 3023 Variance (Refer Note)

Current ratio Total eurrent assets Total current liabilities 0,968 0.683 41.69% 182
Debt-Equity ratio ({in|Debt Consists Long Term | Total equity
times) Borrowing, L Liability 30.558 3.012 #14.40% 2
Debt service coverage|Earning before Interest, Tax|Debt service = Interest and
ratio {in tmes) and Depreciation lease payments + Principak

repayments 0,025 0.024 4.63%
{Retum on equity ratio|Profit for the year |ess|Average totel equity
{in %) Preference dividend (if any)

-0.442 -0.005 9328.53% 2

Inventory turmover ratio|Revenue  from  Sale  of | Average inventory ’
(in Hmes) Product
Trade receivables|Revenue  from  Sale  of | Average trade receivables
tumover ratio (in times}| Product
Trade payables| Purchases Average trade payables
wmover rabo (in times)
MNet capital tumover|Revenue from Sale of|Working Capital = Total
ratio (in Hmes) Preduct Current Asset - Total Current

Liabitity
Het profit atie (in%)  |Total Comprehensive Income| R from cperations

for the year

Retum on  capital|Earming before | and| A ge Capital Employed
employed (in %} Tax (Capital Employed = Total

[ i -0.597 -0.072 728.49% 2

Liabllity}
Retum on i t|income g ted  from|Average fnvested funds n
(in %} linvested Funds breastry investments
Reasons for Yarjances:

1. Company has made 4 fixed depotits during the cyrent financial year of Rs. 5,63,54,728.
2, During the cwrent financial year, a bank guarantee has been given to company of RS, 5 <r for which it raised the loan from related party
and for creating the bank guarantee bank charges charged by the bank due to which lass for the current year rise.
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Notes to Financial Statements for the year ended 31st March 2024

{Amounts in INR hundreds, unless otherwise stated)

27 Other Statutory Information
(i) The Company has not traded or invested in Crypto currency or Yirtual Currency during the financial year.

(i) The Company has not been declared wilful defaulter by any bank or financtal institution or government or any government authority.

(iii} The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961

(iv) The Company do not have any transactions with struck-off companies

{v) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

{vi) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

{vif} The Company has not availed any facilities from banks on the basis of security of current assets.

{viii) The Company have not advanced or loaned or invested funds to any other person or entity, including foreign entities {Intermediaries}
with the understanding that the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or provide any guarantee, security or the {ike to or on behalf of the
Ultimate Beneficiaries.

{ix} The Company have not received any fund from any person or entity, including foreign entities {Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Company shall directly or indirectly lend or invest in other persens or entities identified
in any manner whatsoever by or on behalf of the Funding Party {(Ultimate Beneficiaries); or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(x)The Company has not declared or paid any dividend during the year.

28 The Company is in the business of real estate promotion and development in the residential and commercial segment. Although the company
had no turnover during the year under audit, the management is of the view that the company would be able to continue as a going concern
as it is in the process of identifying a suitable business proposition and does not have any intention to close down the entity,

For AGARWAL & SAXENA For and on behalf of Board of Directors of
Chartered Accountants Wonderwaorld Infratech Private Limited
{ FRN-002405C )
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AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
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INDEPENDENT AUDITOR’S REPORT
To the Members of Wonderworld Infratech Private Limited
Report on the Financial Statements

Qualified Opinion

We have audited the financial statements of Wonderworld Infratech Private Limited (“the Company”),
which comprise the balance sheet as at 31st March 2023, the statement of Profit and Loss, Statement of
Changes in Equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of matter described in Basis of Qualified Opinion paragraph below, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2023 and its profit, changes in equity
and its cash flows for the year ended on that date.

Basis of Qualified Opinion

1. Other Current Liabilities {Note-14) amounting to Rs 3.00 Lakhs is subject to confirmation and/or
reconciliation as at 31% March 2023. Impact of the aforesaid on the assets/ liabilities and Loss
for the year is not ascertainable. However, management is in the process of reconciling the same

and is of the opinion that impact, if any, on the assets/ liabilities and/ or income/ expenditure
consequent to such reconciliation will not be material,

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financiat Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information contained in the Company’s Annual Report (but does not include the financial
statements and our auditor’s report thereon). The Annual Report is expected to be made available to us
after the date of this auditor’s report,

+*
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Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon,

In connectlon with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement, resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
-y Act, 2013, we are also responsible for expressing our opinion on whether the Company has
: (NEW DELHI‘.E-. adequate internal financial controls system in place and the operating effectiveness of such
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controls. However, the provisions of Section 143(3){i) are not applicable to the Company in terms

of notification No, GSR 583(E), dated 13th June 2017 issued by the Ministry of Corporate Affairs
(MCA)},

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report, However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in

(1) planning the scope of our audit work and in evaluating the results of our work; and (ii} to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other Legal and Regulatory Requirements

1. This report does not contain a statement on the matters specified in paragraph 3 and 4 of the
Companies {Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of sub-section {11) of Section 143 of the Companies Act, 2013, since in our opinion and

according to the information and explanations given to us, the said Order is not applicable to the
Company,

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. Except for the effects of the matter described in the Basis of Qualified Opinion paragraph
above, in our opinion, proper books of account as required by law have been kept by the
Company so far it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and

the Statement of Cash Flows dealt with by this Report are in agreement with the books of
account;
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Except for the effects of the matter described in the Basis of Qualified Opinion paragraph
above, in our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies {Indian Accounting Standards)
Rules, 2015 as amended;

The matter(s) described in the Basis of Qualified Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of the company;

On the basis of the written representations received from the directors as on 315t March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act;

g. The qualification relating to the maintenance of accounts and other matters connected therewith

are as stated in the Basis of Qualified Opinion paragraph above;

In our opinion and according to the information and explanations given to us, reporting under
clause (i) of sub-section (3) of Section 143 of the Act on adequacy of the internal financial
controls over financial reporting of the Company and the operating effectiveness of such
controls is not applicable to the Company in terms of notification no. GSR 583(E), dated 13th
June 2017 issued by the Ministry of Corporate Affairs (MCA);

The Company being a private limited company the provisions of Section 197 read with Schedule
V to the Act are not applicable. Accordingly, reporting under Section 197(16) of the Companies
Act, 2013 is not applicable to the Company;

3. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have any long-term contracts including derivative contracts for
which it was required to make a provision towards material foreseeable losses under any
law or accounting standards.

¢} There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

d) (i)The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons
or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:
» directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

’3‘ (i) The management has represented, that, to the best of its knowledge and belief, no
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entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:
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+ directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party
or

+ provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(i) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d} (i) and (d) (ii) contain any material mis-statement.

€) No dividend has been declared or paid during the year by the Company.

f) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail {edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11{g)} of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023. -

For AGARWAL & SAXENA
Chartered Accountants
| {FRN-002405C)

'My Sethi
I

Place: New Delhi RED 7 Partner
Date: |4.07 2003 St M. No.:539439

UDIN:-D35394 2QRGUAEYI4 8 I
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Wonderworld Infratech Private Limited
CIN:U70100DL2010PTC206543
Balance Sheet as at 31st March 2023

{(Amounts in INR hundreds, unless otherwise stated)

Particulars As at As at
Notes 31st March 2023 st March 2022
Assets
Current assets
{a} Financial assets
{iy Cash and cash equivalents 4 1,390.08 1,395.98
{ii) Bank balances other than cash and cash equivalents 5 53,213.37 50,543.70
(i) Loans 6 19,000.00 19,000.00
{iv) Others 7 45.91 183.20
{b) Other Current Assets 8 281.38 1,718.64
Total current assets 73,930.74 72,841.52
Total assets 73,930.74 72,841.52
Equity and liabilities
Equity
(a) Equity share capital 9 1,000.00 1,000.00
{b) Other equity 10 (35,324.63}) (35,486.08)
Total equity (34,324.63) (34,486.08)
|Liabitities
Current liabilities
(a) Financial liabilities
{i) Borrowings 1" 103,401.08 103,029.37
(if) Trade payables 12
(a) total outstanding dues of micro enterprises and small enterprises 531.00 168.00
{b) total outstanding dues of creditors other than micro enterprises and
small enterprises 575.00 575.00
{ii} Other financial liabilities 13 69.00 69.00
Other current liabilities 14 3,679.29 3,276.23
Total current liabilities 108,255.37 107,327.60
Total liabilities 108,255.37 107,327.60
Total equity and liabilities 73,930.74 72,841,52
Summary of significant accounting policies 1-3
rNotes to Financial Statements 18-28
The accompanying notes are an integral part of the Financial Statements
As per our report of even date For and on hehalf of Board of Directors of
For AGARWAL & SAXENA Wonderworld Infratech Private Limited
Chartered Accountants
( FRN-002405C ) : "yote
Refel &= N o7
Akshdy Sethi Rajesh Raizada Naveen Joshi
|Partner Director Director
M. No. : 539439 DIN: 06640724 DIN: 07922648
Place : Mew Delhi

Dated :{4.03-2aQ}




Wonderworld Infratech Private Limited
CIN:UTO0100DL2010PTC206543
Statement of Profit and Loss for the year ended 315t March 2023

(Amounts in INR hundreds, unless otherwise stated)

Particulars Notes For the year ended | For the year ended
31st March 2023 31st March 2022
Income:
Other income 15 2,813.76 2,497.64
Total Income 2,813.76 2,497.64
Expenses:
Other expenses 16 335,84 562.83
Total Expenses 335.84 562.83
Profit before tax 2,477.92 1,934.84
Tax Expense
Current tax 661,36 258.30
Earlier Year tax 1,655.11 22,571.40
Profit for the year () 161.45 (20,894.89)
Total comprehensive income for the year, net of tax (a) + (b) 161.45 {20,894.89)
Earnings per shares
Basic EPS attributable to equity shareholders 17 1.61 (208.95)
Diluted EPS attributable to equity shareholders 17 1.61 {208.95)
Summary of significant accounting policies 1-3
Notes to Financial Statements 18-28
The accompanying notes are an integral part of the Financial Statements
As per our report of even date For and on behalf of Board of Directors of
For AGARWAL & SAXENA Wonderworld Infratech Private Limited
Chartered Accountants
( FRN-002405C )
J
Ra. et VA
dapes~ N3 ‘-
T pes
Rajesh Rajzada Maveen Joshi
Partner Director Director
M. No. : 539439 DIM: 06640724 DIN: 07922648

Place ¢ New Delhi
pated :{4.03.2023




Wonderworld Infratech Private Limited
CIN:U70100DL2010PTC206543
Statement of Cash Flows for the year ended 31st March 2023

{(Amounts in INR hundreds, unless otherwise stated)

Particulars For the year ended For the year ended
31st March 2023 31st March 2022

Cash flows from operating activities

Net Profit before tax 2,477.92 1,934.81

Adjustments for:

Interest income (2,813.76) (2,497.64)
JOperatlng profit/(loss) before working capital changes (335.84) (562'83}F

Changes in working capital

(Increase)/decrease in other Non current assets

(Increase)/decrease in other current assets 1,437.26 (541.00),

increase/(decrease) in Trade Payables 163.00 83.00
ﬂlncreasef{dec rease) in loans - {10,349.96)

Increase/ {decrease) in other current liabilities 403.06 276.23|

Cash used in operations 1,667.48 (11,094.56)

Direct taxes paid {net of refunds) (2,316.47) (22,829.70)

Net cash used in operating activities (648.99) (33,924.26)

Cash flows from investing activities

{Investments in)/redemption of fixed deposits with remaining maturity more than 3 (2,532.38) 176.07

months

Interest received 2,813.76 2,497.64

Net cash generated/{used in) Investing activities 281.38 2,673.71
Cash flows from financing activities

Proceeds from short-term borrowings (net of repayments) 361.71 11,248.40

Net cash generated/{used from) financing activities 361,71 11,248.40

Net (decrease) / increase in cash and cash equivalents (5.90) (20,002.15)

Cash and cash equivalents at the beginning of the year 1,395.98 21,397.92

Cash and cash equivalents at the end of the year 1,390.08 1,395.77

Components of cash and cash equivalents

Cash on hand 830.17 830.17
JBalances with banks:

- On current accounts 559.91 565.81

Total cash and cash equivalents {note 4) 1,390.08 1,395.98

rNotes:

1. The cash flow statement has been prepared under the indirect method as set out in the ind AS 7 "Statement of Cash Flows”,

As per our report of even date
|For AGARWAL & SAXENA
Chartered Accountants

Akshay Séthi
Partner
M. No. : 539439

Place : HNew Delhi

Dated l4o—120'13

For and on behalf of Board of Directors of
Wonderworld Infratech Private Limited

[ Ras—+

= P
Rajesh Raizada Naveen Joshi
Director Director
DIN: 06640724 DIN: 07922648




Wonderworld Infratech Private Limited

CIN:U70100DL2010PTC2065432

Statement of Changes in Equity for the year ended 31st March 2023

A. Equity Share Capital:

(Amounts in INR hundreds, unless otherwise stated)
Equity shares of INR 10 each issued, subscribed and fully paid up

Particulars Number Amount
At 15t April 2021 10,000 1,000.00
Changes in equity share capital - -
At 31st March 2022 10,000 1,000.00
Changes in equity share capital - -
At 31st March 2023 10,000 1,000.00

B. Other Equity:
Particulars Reserves and Surplus
Retained Earnings TosaliomhenEQy

At 4st April 2021 (14,591.19) (14,991.19)
Profit/(Loss) for the year (20,894.89) (20,894.89)
Other comprehensive Income (net of tax) - F
At 31st March 2022 (35,486.08) (35,486.08)
Profit/(Loss) for the year 161.45 161.45
Other comprehensive income (net of tax) - -
At 31st March 2023 (35,324.63) {35,324.63)

As per our report of even date

For AGARWAL & SAXENA
Chartered Accountants
{ FRN-002405C }

Akshay Sethi
|Partner
M. No. : 539439

Place ;: MNew Delhi

Dated : |4 .. 2L

The accompanying notes are an integral part of the Financial Statements

. ar A -t
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Rajesh Raizada Naveen Joshi
Director Director
DIN: 06640724 DIN: 07922648

For and on behalf of the Board of the Directors of
Wonderworld Infratech Private Limited




Wonderworld Infratech Private Limited
Notes to Financial Statements for the year ended 31 March 2023
(Amounts in INR Hundred, unless otherwise stated)

1. CORPORATE INFORMATION
Wonderworld Infratech Private Limited (the Company}) is a private company domiciled in India.

The Company’s abject is to carry on the business of real estate promotion and development in residential
and commercial segment.

The Company is a private limited company incorporated and domiciled in India. The address of its
corporate office is 711/92, Deepali, Nehru Place, New Delhi -110019. As at March 31, 2023, STG Softek
Private Limited, the holding company owned 100% of the Company’s equity share capital.

2. SIGNIFICANT ACCOUNT POLICIES
Basis of preparation

The financial statements of the Company have been prepared in accordance with the Accounting
standards(herein after refer to 'Ind AS) as notified by the Ministry of Corporate Affairs {MCA) under
Section 133 of the Companies Act, 2013 read with the rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016 issued
thereunder and other accounting principles generally accepted in Indfa.

The financial statements have been prepared on a historical cost basis, except for the following assets and
liabilities which have been measured at fair value:

* Derivative financial instruments,

» Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments)

The financial statements have been prepared on going concern basis in accordance with accounting
principles generally accepted in India.

The financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. All amounts disclosed in the financial statements and notes have been rounded off to the nearest

rupees as per the requirement of Schedule Ill, unless otherwise stated. Rounding of errors has been
ignored.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Current versus non-current classification

The Company presents assets and Uabilities in the balance sheet based on current/ non-current
¢lassification

An asset is treated as current when it is:
* Expected to be realised or intended to sold or consumed in normal operating cycle
* Held primarily for the purpose of trading
* Expected to be realised within twelve months after the reporting period, or

e Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period

All other assets are classified as non-current.
A liability is treated as current when it is:

* Expected to be settled in normal operating cycle




Wonderworld Infratech Private Limited
Notes to Financial Statements for the year ended 31 March 2023
(Amounts in INR Hundred, unless otherwise stated)

+ Held primarily for the purpose of trading

* Due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non -current.
Deferred tax assets‘I liabilities are classified as non-current assets/liabilities,

The operating cycle is the time between the acquisition of assets for processing and their
realisation/settlement in cash and cash equivalents. The company has identified twelve months
as their operating cycle for classification of their current assets and liabilities.

b. Fair value measurement
The Company measures financial instruments, at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

» In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in thefr
economic best fnterest. The fair value measurement of a non-financial asset takes into account a
market participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its highest and
best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs,

All assets and liabilities for which fair value is measured in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable :

Level 3 — Valuation technigues for which the lowest level Input that is significant to the fair
value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets and
iabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
f the fair value hierarchy
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Wonderworld Infratech Private Limited
Notes to Financial Statements for the year ended 31 March 2023
(Amounts in INR Hundred, untess otherwise stated)

At each reporting date, the management of the Company analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per the accounting
policies of the Company.

For assets and liabilities that are recognised in the Financial Statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

This note summarises the accounting policy for determination of fair value. Other fair value
related disclosures are given in the relevant notes as following:

- Disclosures for significant estimates and assumptions
- Quantitative disclosures of fair value measurement hierarchy
« Financial instruments (including those carried at amortised cost)

¢. Revenue recognition

Interest income

For all debt instruments measured either at amortised cost or at fair value through other
comprehensive income, Interest income is recorded using the effective interest rate (EIR). EIR is
the rate that exactly discounts the estimated future cash payments or receipts over the expected
life of the financial nstrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset or to the amortised cost of a financial liability. When calculating the
effective interest rate, the company estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example, prepayment, extension, call and
similar options) but does not consider the expected credit losses. Interest income is included in
finance income in the statement of profit and loss, :

d. Income taxes
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date in India.

Current income tax relating to items recognised outside profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity). Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Current income tax assets and liabilities are offset if a legally enforceable right exists to set off
these,
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e. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period
in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds (this cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs).

The loan origination costs di rectly attributable to the acquisition of borrowings (e.g. loan
processing fee, upfront fee) are amortised basis the Effective Interest Rate (EIR} method over the
term of the loan. The EIR amortisation is recognised under finance costs in the Statement of Profit
or Loss. The amount amortized for the period from disbursement of borrowed funds upto the date
of capitalization of the qualifying assets is added to cost of the qualifying assets.

Impairment of non-financial assets

The company assess, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
company estimate the asset’s recoverable amount. An asset’s recoverable amount is the higher of
an asset’s or cash-generating units (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre -tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. !f no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share
prices for publicly traded companies or other available fair value indicators.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether
there is an indication that previously recognised impairment losses no longer exist or have
decreased. If such indication exists, the company estimates the asset's or CGU's recoverable
amount. A previously recognised impairment loss is reversed only if there has been a change in
the assumptions used to determine the asset's recoverable amount since the last impairment loss
was recognised. The reversal is limited so that the carrying of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is
recognised in the Statement of Profit or Loss unless the asset is carried at a revalued amount, in
which case, the reversal is treated as an increase in revaluation.

Provisions

Provisfons are recognised when the company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when
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the reimbursement is virtually certain. The expense relating to a provision is presented in the
Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost.
These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimate.

h. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular
way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase
or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:
Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding.

All financial liabilities are recognized at fair value on initfal recognition. Transaction costs that
are directly attributable to the issue of financial liabilities, which are not at fair value through
profit or loss are added to the fair value on initial recognition. After initial measurement, such
financial liabilities are subsequently measured at amortised cost using the effective interest rate
(EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the profit or loss. The losses arising from impairment are recognised in the
profit or loss.

Debt instruments at fair value through other comprehensive income (FVTOCI)
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met;

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and
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Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OCl). However, the company recognizes interest income, impairment losses & reversals
and foreign exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or
loss previously recognised in OCI is reclassified from the equity to P&L. Interest earned whilst
holding FYTOCI debt instrument is reported as interest income using the EIR method.

Debt instruments at fair value through profit or loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FYTPL.

In addition, the company may elect to designate a debt instrument, which otherwise meets
amortized cost or FYTOCI criteria, as at FVTPL. However, such election is allowed only if doing so
reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting
mismatch’). The company has not designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L..

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind AS103 (Business Combinations) applies are classified as at FVYTPL. The
classification is made on initial recognition and is irrevocable.

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes
on the instrument, excluding dividends, are recognized in the OC). There is no recycling of the
amounts from OCl to P&L, even on sale of investment. However, the company may transfer the
cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L,

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised when:

The rights to receive cash flows from the asset have expired, or

The respective company has transferred their rights to receive cash flows from the asset or have
assumed the obligation to pay the received cash flows in full without material delay to a third
party under a “pass- through’ arrangement; And

Either the Company:
{2) has transferred substantially all the risks and rewards of the asset, or

(b) has neither transferred nor retained substantially all the risks and rewards of the asset, but
have transferred control of the asset,

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognise
the transferred asset to the extent of the continuing involvement of Company. In that case, the
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Company also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of consideration
that the company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure;

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, trade receivables and bank balances.

b) Trade recefvables and contract revenues from service concession arrangements that are within
the scope of Ind AS 11.

¢) Loan commitments which are not measured as at FYTPL

The company recognizes impairment loss allowance based on lifetime ECLs at each reporting date,
right from its initial recognition,

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/expense in the statement of profit and loss (P&L).

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, or payables, as appropriate.

All financial liabilities are recognised initially at fair value and in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The financial liabilities of the company include trade and other payables, loans and borrowings
including bank overdraft.

Subsequent measurement
The measurement of financial liabilities depends on thelr classification as discussed below:-
Loans and borrowings

After inftial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process,

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
In the Statement of Profit and Loss, This category generally applies to borrowings.

The company perform quantitative analysis to determine whether an exchange or a modification
is tp be accounted for as an extinguishment. If the change in discounted cash flows (calculated on
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the basis of EIR) of the revised loans as compared with the original loan is less than 10%, the
exchange or modification is not accounted for as an extinguishment and the unamortised loan
origination costs in respect of the original financial liability are carried forward and amortised over
the life of the modified loan facility, However, if the impact on cash flows due to modification is
equal to or more than 10%, the unamortised loan origination costs of the initial loan facility are
directly taken to the Statement of Profit and Loss as finance costs in the same year.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged/ cancelled
or expires, When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as the derecognition of the original liability and the

recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Reclassification of financial assets and liabilities

The company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial labilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets,
Changes to the business model are expected to be infrequent.

Offsetting of financial instruments

Financial assets and financfal liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and Cash-Equivalents
Cash and short-term deposits in the batance sheet comprise cash at banks and cash in hand and

short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

Cash and cash equivalents include bank overdrafts are form an integral part of Company's cash
management.,”

Events occurring after the Balance Sheet date

Impact of events occurring after the balance sheet date that provide additional information
materially effecting the determination of the amounts relating to conditions existing at the
balance sheet date are adjusted to respective assets and liabilities.

Contingent [{abilities and assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events,

the existence of which will be confirmed only by the occurrence or non-eccurrence of one or more
uncertain future events not wholly within the control of the company or a present obligation that
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arises from past events where it is efther not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made.

Contingent assets are disclosed where an inflow of economic benefits is probable.”
I Earnings per equity share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity
holders of the Company by the weighted average number of equity shares outstanding during the
period. Diluted earnings per equity share is computed by dividing the net profit attributable to
the equity holders of the Company by the weighted average number of equity shares considered
for deriving basic earnings per equity share and also the weighted average number of equity shares
that could have been issued upon conversion of all dilutive potential equity shares. The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been
actually issued at fair value (i.e. the average market value of the outstanding equity shares),
Dilutive potential equity shares are deemed converted as of the beginning of the period, unless
issue data later date. Dilutive potential equity shares are determined independently for each
pericd presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively
for all periods presented for any share splits and bonus shares issues including for changes effected
prior to the approval of the financial statements by the Board of Directors."

m. Impairment of non-financial assets:

The Company, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher
of an asset’s or cash-generating units (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre -tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share
prices for publicly traded companies or other available fair value indicators.

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication
exists, the Company estimates the asset's or CGU's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset's recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognised in the Statement of Profit
or Loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as
an increase in revaluation.
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n. Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company's financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the related disclosures.

Significant management judgements

Evaluation of indicators for impairment of assets - The evaluation of applicabflity of indicators
of impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets.

Impairment of financial assets - At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit loss on outstanding
financiat assets,

Provisions - At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding
contingent liabilities. However, the actual future outcome may be different from this judgement.

Useful lives of depreciable/ amortisable assets - Management reviews its estimate of the useful
lives of depreciable/amortisable assets at each reporting date, based on the expected utility of
the assets, Uncertainties in these estimates relate to technical and economic obsolescence that
may change the utility of assets.

Fair value measurements - Management applies valuation techniques to determine the fair value
of financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument.

0. Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing
standards under Companies (indian Accounting Standards) Rules as issued from time to time. On
March 31, 2023, MCA amended the Compantes {Indian Accounting Standards) Rules, 2015 by issuing
the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1,
2023, as below:

Ind AS 1 - Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their
significant accounting policies. Accounting policy information, together with other information, is
material when it can reasonably be expected to influence decisions of primary users of general
purpose financial statements.

Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases
and decommissioning obligations. The amendments narrowed the scope of the recognition
exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies
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to transactions that, on initial recognition, give rise to equal taxable and deductible temporary
differences.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting
estimates. The definition of a change in accounting estimates has been replaced with a definition
of accounting estimates. Under the new definition, accounting estimates are “monetary amounts
in financial statements that are subject to measurement uncertainty”. Entities develop accounting
estimates if accounting policies require items in financial statements to be measured in a way that
involves measurement uncertainty,

Based on the preliminary assessment, the company does not expect these amendments to have
any significant impact on its financial statements.




Wonderworld Infratech Private Limited
Notes to Financial Statements for the year ended 31st March 2023

{Amounts in INR hundreds, uniess otherwise stated)

4 Cashandcash equivalents

As at As at
34st March 2023 315t March 2022

galances with banks

. On current accounts 559.91 565.81
830.47 830.17
1,390.08 1,395.98

5 Bank balances other than cash and cash equivalents

As at As at
21st March 2023 315t March 2022
Deposits with

. Remaining raturity for less than twelve months 50,543.70
Total 50,543.70

6 Loans
As at As at
particulars 31st March 2023 34st March 2022
Advances other than capital advances
Advances to related Party 19,000.00 19,000.00
Total 19,000.00 | 19,000.00 |

Disclosure of Loans and Advances granted to Prometers, Directors, KMPs and Related parties which are:

Repayable on pemand
As at 31st March 2023
Amount of Loan or Percentage to the total
Type of Borrower Advance in the nature of |Loans and Advances in
loan outstanding the nature of Loans
Promoters - -
19,000.00 100%
7 Financial Assets
As at As at
Particulars 31st March 2023 31st March 2022
Others
interest accrued on fixed deposits 183.20

183.20 |

Total

§ Other Current Assets

As ak As at
34st March 2023 315t March 2022
281.38 1,031.48
- 396.12
. 291.04

281.38 | 1,718.64 |
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G As per the records of the Company, including its register of shareholders/members the above

(Amounts in INR hundreds, unless otherwise stated)

Equity Share capital
" As at As at
a| Particulars 31st March 2023 | 3fst March 2022
Authorised share capital
30,00,000 Equity shares of INR 10/~ each 300,000.00 300,000.00
(Previous Year:30,00,000 Equity shares of INR 10/- each)
Total 300,000.00 300,000.00
As at As at
B| Particulars 31st March 2023 31st March 2022
lssued, Subscribed and Paid up share capital
10,000 Equity shares of INR 10/- each 1,000.00 1,000.00
(Previous Year: 10,000 Equity shares of INR 10/- each)
Total 4,000.00 1,000.00

¢ Reconciliation of number of shares outstanding at the beginning and end of the year :

Particulars As at 31st March 2023 As at 31st March 2022

No. of Shares Amount No, of Shares Amount
Outstanding at the beginning of the year 10,000 1,000.00 10,000 1,000,00
Changes during the year - - = -
Qutstanding at the end of the year 10,000 1,000.00 10,000 1,000.00

D Terms/rights attached to equity shares

The company has only one class of equity shares having par value of Rs.10 per share.

held.

In the event of liquidation of the company the holders of equity

shares held by each of them.

E Details of shares held by holding company, the ultimate holding company,

their subsidiaries and associates

Each equity shareholder is eligible for one vote per share

share will be entitled to receive the assets in proportion to the number of equity

particulars As at 31st March 2023 As at 31st March 2022
No. of Shares Amount No. of Shares Amount

Equity Shares are held by:

Holding Company

STG Softek Private Limited 10,000 1,000.00 10,000 1,000.00
F Details of shareholders holding more than 5% shares in the Company

Particulars As at 31st March 2022 As at 31st March 2021

No, of Shares % No. of Shares %

Equity shares

Holding Company

STG $Softek Private Limited 10,000 100.00% 10,000 100.00%

ownerships of shares.

H Mo shares have been alloted without payment of cash or by way of bonus shares during the period of five

balance sheet date.

ere was 1o buy back of shares by the company during the said period.

shareholding represents both legal and beneficial

years immediately preceeding the
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Shareholding of Promoters

Disclosure of shareholding of prom

oters as at March 31,2023

(Amounts in INR hundreds, unless otherwise stated)

Name of Promoters Share held by Promoter
As at As at
31st March 2023 31st March 2022 % change during
No. of Shares hel|% of total shar{No. of Shares hel|% of total shares the year
STG Softek Private Limited 10,000 100.00% 10,000 100.00% 0,00%
Disclosure of shareholding of promoters as at March 31,2022
MName of Promoters Share held by Promoter
As at As at
31st March 2022 31st March 2021 % change during
No. of Shares hel|% of total shar{Mo. of Shares hel|% of total shares the year
STG Softek Private Limited 10,000 100.00% 10,000 100.00% 0.00%
Other equity
Retained earnings
Particulars Amount
At 1st April 20241 (14,531.19)
Profit/{Loss) for the year (20,894.89)
At 31 March 2022 (35,486.08)
Profit/(Loss) for the year 161.45
At 31 March 2023 (35,324,63)
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11 Borrowings

(Amounts in INR hundreds, unless otherwise stated)

As at As at
Particulars 31st March 2023 | 31st March 2022
Unsecured
Loan from related parties 103,401.08 103,039.37
Total 103,401.08 103,039.37
* Loan from body corporate is unsecured and repayable on demand and does not carry any interest.
12 Trade payables
As at As at
Particulars 31st March 2023 | 31st March 2022
i) Total outstanding dues to micro enterprises and small enterprises {Refer note 25} §31.00 368.00
if) Total outstanding dues of creditors other than micro enterprises and small enterprises 575.00 575.00
Total 1,106.00 943.00
Ageing for trade payables outstanding as at March 31, 2023 is as foltows:
Outstanding for following periods from due date of payments
Particulars Total
B Not Due ,:'::: than 1! 2 vear |2-3year | More than 3 years °
MSME 118.00 163.00 250.00 - - 531.00
Others - = 575.00 - - 575.00
Disputed Dues- MSME - - - - - -
Disputed Dues- Others - - - - - -
Total 118.00 163.00 | 825.00 - - 1,106.00
Ageing for trade payables outstanding as at March 31, 2022 is as follows:
. Qutstanding for following periods from due date of payments
Less than 1 Total
Particulars Not Due - Year 1-2 Year | 2-3year | More than 3 years
MSME 118.00 250.00 - - 368.00
Others - 575.00 - 575.00
Disputed Dues- MSME - - - .
Disputed Dues- Others - - - -
Total 118,00 825,00 - - - 943.00
13  Other current financial liabilities
As at As at
Particulars 31st March 2023 | 31st March 2022
Expenses payable 69.00 69.00
Total 69.00 69.00
14 Other current Habilitles
As at As at
Particulars 31st March 2023 | 31st March 2022
Other payables
TDS payable 17.93 17.93
Provision for income tax 661,36 258.30
thers 3,000.00 3,000.00
Tota 3,679.29 3,276.23
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15 Other income

. For the year ended For the year ended
Particulars 315t March 2023 31st March 2022
Interest income

- on fixed deposit with banks 2,813.76 2,497 .64
Total 2,813.76 2,497.64

16 Other expenses

For the year ended For the year ended

Particulars 31st March 2023 31st March 2022
Legal and professional fee - 135.00
Bank Charges 7.08 5.90
Interest on TDS 65.76 17.93
Payment to auditors* 163.00 163.00
Fees & Subscription 100.00 241.00
Total 335.84 562.83
*Paymenf to Auditors

. For the year ended For the year ended
Particulars 31st March 2023 31st March 2022
As auditor: .
Audit fee 163.00 163.00
Total 163.00 163.00

17 Earnings per share (EPS)

The following reflects the profit and share data used for the basic and diluted EPS computations:

For the year ended For the ended

Particulars 15t March 2023 Y1st March 2022
Net profit for calculation of basic EPS 161.45 (20,894.89)
Weighted average number of equity shares for calculating basic EPS 10,000 10,000
Par Yalue per share 10 10
Basic earnings per share 1.61 (208.95)
Net profit for calculation of diluted EPS 161 (20,895)
Weighted average number of equity shares for calculating diluted EPS 10,000 10,000

r Value per share 10 10
:?Nted earnings per share 1.61 (208.95)
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18 Related Party Disclosures

a) Hames of related parties and related party relationship
The names of related parties where control exists and/or with whom transactions have taken place during the period and description of
relationship as identified by the management are:

I. Holding Company :
$TG Softek Private Limited

Il. Key management personnel :
Mr. Getamber Anand

. Enterprise owned or significantly influenced by key management personnel or their relatives;

Anand Divine Developers Private Limited
ATS Real Estate Builders Private Limited

ATS Infrastructure Limited

Umritha Infrastructure Development LLP

(Amounts in INR hundreds, unless otherwise stated)

b) Transactions and balances with enterprises owned or significantly influenced by key management personnel or their relatives

For the year ended 31 March 2023

(Amounts in INR hundreds, unless otherwise stated)

NS;’ Hame of Company/ Person Nature of relationship Tm::tifn T:;nn::nctti;: Closing Balance
Enterprise owned or significantly Nil| Dr Nil] Dr
¢ | AnandDivine Developers influenced by key management | Nil| Cr 86,790.97| Cr
Private Limited personnel or their relatives, Nill or Nill pr
Nil| Cr (86,790.97)| Cr
Enterprise owned or significantly Nil| Dr Hil| br

infll m

2 | et | ety oy | e o v
Nil| Cr (2,000,00)| Cr
E;tﬁeurg:z:dowi:y orrn saiﬁzigﬁcn::iy Nil Dr 19,000.00| Dr
3 Umnrm;:ﬁﬁu&u * personnel or their relatives. Loans & Advances ::: ([:): (19,000.:1;; E:
Nil| Cr Nil| Cr
Enterprise owned or significantly Nil] Dr Mil| Dr
4 | ATS Infrastructure Limited i":mlb:rk;’;;? :'e‘ﬁagt?;se'm Re"m;';'::sr::"t of 361 ;:l g: 14’610"::[ g
(22,898.44)| Cr (14,248.40)| Cr

ey

<Ay ozl H *
& S

Figures in Brackets relate to the previous year,




Wonderworld infratech Private Limited
Notes to Financlal Statements for the year ended 31st March 2023

{Amounts in INR hundreds, unless otherwise stated)
19 Segment Information

The CEO of the company takes decision in respect of allocation of resources and assesses the performance basis the reports/ information provided
by functional heads and is thus considered to be Chief Operating Decision Maker.

The Company is engaged in the business of Real Estate Development and construction. {refer note 1). Considering the natwe of company’s
business and operations, there are no separate reportable segments (business and/ or geographical) in accordance with the requirements of Ind AS

108 “‘Operating segment’ and hence, there are no additional disclosures to be provided other than those already provided in the financial
statements.
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Wonderworld Infratech Private Limited
Notes to Financial Statements for the year ended 31st March 2023

(Amounts n INR hundreds, unless otherwise stated)

22 Financial Risk Management objectives and policies

The Company's activities expose it to market risk, liquidity risk and credit risk. The Company's board of directors has overall responsibility for
the establishment and oversight of the Company’s risk management framework. This note explains the sources of risk which the entity is
exposed to and how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement Management
Credit risk Cash and cash equivalents  |Ageing analysis  |Bank deposits, diversification of asset base
Liquidity risk Trade payables & Borrowings |Cash ftow forecast [Availability of borrowing facilities

The Company’s risk management is carried out by a central treasury department {of the Company} under policies approved by the board of
directors, The board of directors provides written principles for overall risk management, as well as policies covering specific areas, such as
interest rate risk and credit risk,

Credit Risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company’s exposure to credit risk is influenced
mainly by cash and cash equivalents and financial assets measured at amortised cost. The Company continuously monitors default of other
counter parties and incorporates this information into its credit risk controts.

a) Credit risk management

i) The Company assesses and manages credit risk of financial assets based on the foltowing categories arrived on the basis of assumptions,
inputs and factors specific to the class of financial assets.

As Low credit risk

B: Moderate credit risk
C: High credit risk

Asset Group Basis of categorization Provision for expected credit loss

Low Credit risk Cash and cash 12 months expected credit loss

Moderate credit risk |Mot applicable Life time expected credit loss

High credit risk Not applicable Life time expected credit loss or fully provided for

Cash and cash equivalents and bank deposits:

Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank
deposits and accounts in different banks across the country:

Assets under Low credit risk

Cradit rating Particulars 31 March 2023 31 March 2022

A,  Low Credit risk [Cash and cash equivalents, Loans & Other financial assets 73,649.36 71,122.88
b) Credit exposure

Provisions for expected credit losses

The Company provides for 12 month expected credit losses for following financial assets:

As at 31 March 2023

Estimated gross Expected credit Carrying amount net of

Particulars carrying Bxpected creditloss | impairment provision
ival 0 i

Cash and cash equivalents, Loans & Other financial 73,649.36 0% N 73,649.36
assets
As at 31 March 2022

Estimated gross Expected credit Carrying amount net of
Particulars carrying Expected credit loss losses impairment provision

;:t:nd cash equivalents, Loans & Other financial 71,422.88 0% N 71,122.88

&8 .

% (New pELHI %)
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Notes to Financial Statements for the year ended 31st March 2023

<
)

23

25

(Amounts in INR hundreds, unless otherwise stated)
Capital management

The Company’s objectives when managing capital are to

- Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other
stakeholders, and

- Maintain an optimal capital structure to reduce the cost of capital.

The Company moriters capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of
balance sheet.

The Company marages its capital structure and makes adjustments to it in the light of changes in ecomomic conditions and the risk
characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amounts of
dividends paid to shareholders, return capital to shareholders.,

Particulars 31st March 2023 31st March 2022
Net debts* 102,011.00 101,643,39
Total equity (34,324.63) (34,486.08)

*Net debts = Long term borrowings + short term borrowing - cash and cash equivatents

Commitments and Contingencies

The Company has contingent liability to the extent of INR Rs. 75,00,00,000 (31 March 2021 Rs. 75,00,00,000,) as guarantee given against
credit facilities/financial assistance availed by related parties

Capital Commitments:
There are o capital commitment as at 31 March 2023, (31 March 2022 : NIL).

Details of dues to Micro, Small and Medium Enterprises as defined under the MSMED Act, 2006

The Company has not recefved any memorandum (as required to be filed by the suppliers with the notified authority under the Micro, Small
and Medium Enterprises Development Act, 2006) claiming their status as micro, small and medium enterprises, Consequently, the information
required to be furished in terms of para 6, after sub-para-F of Part | of Schedule Il to the Companies Act, 2013 with respect to the amount
unpaid as at the year-end to such enterprises together with the interest paid/ payable to such parties has not been disclosed. However,
certain specific entities have been identified as MSME Enterprises and disclosure has been made accordingly in the books of accounts.

Further, in the absence of sich information being available in respect of all MSME suppliers as above, the “total outstanding dues of micro-
enterprises and small enterprises” as required to be disclosed vide para 4(b) of Part I of Schedule Il to the Companies Act, 2013 contains only
amounts with respect to specific parties which were identified as MSME as mentioned in the foregoing paragraph. As a consequence, the total
amount payable to suppliers’ net of balances pertaining to parties as specified above as at the year-end has been classified as “total
outstanding dues of creditors other than Micro enterprises and small enterprises” under Trade Payables in the Balance Sheet.

As at As at
Particula
articulars 31st March 2023 | 31st March 2022

The principal amount, and the interest due thereon (to be shown separately) remaining unpaid to
any supplier as at the end of each accounting year 531.00 368,00

The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium
Enterprise Development Act, 2006 along with the amounts of the payment made to the supplier Nil Nil
beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest Nil

Nil
specitied under Micro Small and Medium Enterprise Development Act, 2006,

The amount of interest accrued and remaining unpaid at the end of each accounting year; and il il

The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above are actually pald to the small enterprise for the

pivpose of disallowance as a deductible expenditure under section 23 of the Micro Smatl and Nil Nil
Medlum Enterprise Development Act, 2006
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26 Rakos
The are analytical ratios for the year ended March 31, 2023 and March 31, 2022
Reason of
As at As at
Particulars Numerator Denominator Varlance Varlance
31st March 2023 31st March 2022 (Refer Note)
Current ratio Total current assets Total current liabilities 0.683 0.679 0.63%
Debt-Equity ratlo (in|Debt Consists Long Term Total equity {3.01} {2.99 0.00%
times) Borrowing, Leate Liability M
Debt service coverage|Eaming before Interest, Tax|Debt service = interest and 0.024 ¢.019
ratio (in times) and Depreciation lease payments + Principal -27.61%
repayments 1
Returm on equity ratio|Profit for the year less|Average total equity {0.005} 73.459% -100.62%
(in %) Preference dividend (if any) 2
Inventary tumover ratio|Revenoe from Sale of Product|Average inventory -
{in times)
Trade receivables|Revenue from Sale of Product|{Average trade receivables -
turnover ratio {in times}
Trade payables turnover|Purchases Average trade payables -
ratio (in times}
Net capital turnover|Revenue from Sale of Product Working Capital = Total . -
ratio {in times} Current Asset - Total Current
Liabitity
Net profit ratio (in%)  |Total Comprehensive Income|Revenue from operations -
for the year
Return  on  capital|Eaming before Interest and|Average Capital Employed {0.07) {0.08)
employed (in %) Tax (Capital Employed = Total
Asset - Total Current Liability) -10.52%
Return on investment|income generated  from|Average invested funds in -
(in %} invested funds treasury investments
Reasons for Variances:

1. During the current financial year, the company has incurred decreased legal & professional expense as compared to previcus year.

Financial Year 2021-22, the company had charged tax related to earlier years to Profit and Loss accownt.
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{Amounts in INR hundreds, unless otherwise stated)

27 Qther Statutory Information
(i) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(if) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority,

(iii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year In the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961

{iv) The Company do not have any transactions with struck-off companies

{v) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

(vi) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

{vii) The Company has not availed any facilities from banks on the basis of security of current assets.

(viii) The Company have not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries)
with the understanding that the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(ix} The Company have not received any fund from any person or entity, including foreign entitles (Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Company shall directly or indirectly tend or invest in other persons or entities identified in

any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries,

{x)The Company has not declared or paid any dividend during the year,

28 The Company is in the business of real estate promotion and development in the residential and commercial segment. Although the company
had no turnover during the year under audit, the management is of the view that the company would be able to continue as a going concern
as it is in the process of identifying a suitable business proposition and does not have any intention to close down the entity.

For AGARWAL & SAXENA For and on behalf of Board of Directors of
Chartered Accountants Wonderworld Infratech Private Limited
{ FRN-002405C }
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