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INDEPENDENT AUDITOR'S REPORT
To The Members of

GLOBAL HORIZON HOLDINGS PRIVATE LIMITED

Report on the audit of the finanecial statements
Opinion

We have audited the accompanying financial statements of GLOBAL HORIZON
HOLDINGS PRIVATE LIMITED (“the Com pany”), which comprise the balance sheel as al
March 31, 2022, and the Statement of Profit and Loss and statement of cash flows for the
year then ended, and notes 1o the financial statements, including a summany of significant
accounting policies and other explanatory information.

In our epinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act,2013('Act’] in the manner so required and give o true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022, its profit (or Loss)* and cash flows for the vear ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013, Our responsibilities under those Standards
are [urther described in the auditor's responsibilities for the audit of the financial
statements section ol our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audil of the financial statements under
the provisions of the Act and the rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Company as it is an unlisted company. \

Reporting of key audit matters as per SA 701, Key Audit Matters are not ﬂimblle to the
|
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
mformation. The other information comprises the information included in the Board's
Report including Annexures o Board’s Report, Directors Responsibility Report but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India. including the
accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasenable and prudent; and design,
implementation and maintenance af adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a
true and Fairview and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to dosa.

The board of directors are also responsible for overseeing the Company's, nancial

reporting process. ; f ; _:-?,*
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance aboul whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, bul is not a gusrantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatemenis can arise from fraud
ar error and are considered material if, individually or in the apgregalc, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the linancal stalements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate tp provide @ basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulling from error, as fraud may involve collusion, forgerv, intentional onissions,
misrepresentations, or the override of internal contraol.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managéemernt.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are nadequate, 1o modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditer's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Standalone Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be inﬂuaﬁced,
We consider quantitative materiality and qualitative factors in (i} planning the scuzf[ our
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audit work: and [ii) to evaluate he cffect of any identified misst

; atements in the slandalone
Mnanecial slatements.

‘J:Fe- fommunicate with‘thcse charged with Eovernance regarding, among other matters, the
pllﬂn_ntd scope a.m:l uming of the aud it and significant audi findings, including any
significant deficiencies in mternal control that we identify duri g our audit,

W.E also provide those charged with sovernance with a statement that Wwe have complied
with :tlevmt.ethical requirements regarding independence, and o communicate with
_thcm all relationships and other matters that may reasonably be thought to bear on our

1. Based on our Audit we report that since the company is a private limited company,
the provisions nf Section 197 is not applicable ta the company.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued
by the Central Government af India in terms of sub-section (11) of section 143 of the
Companies Act,2013, we give in the Annexure “A", a statement on the matters
specified in Paragraphs 3 and 4 of the Order, to the extent applicable.

3. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears [rom our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Mow
statement dealt with by this report are in agreement with the books of Account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Kui. Vv 00
Companies (Accounting Standard) Rules, 2021

(e] On the basis of written representations received from the directors, as on 31st
March 2022 and taken on record by the Board of Directors, we report that none
of the directors is disqualified as on 31st March 2022 (rom being appointéd-as a
director in terms of Section 164 (2) of the Act; .- L ?ﬁ

| |
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(f This report does not contain a statement with respect to the adequacy of the
internal financial controls over financial reporting of the company and operating
effectiveness of such controls in terms of section 143 of the Aect, since in our
opinion and according to the information and explanation given to us, the said

section is not applicable to the company.

() With respect to the other matters to be included in the Auditor's Report in
accordance with the rule 11 of the companies (Audit and Auditors) Rules, 2014
(as amended), in our opinion and to the best of our information and according to
the explanations given to us.

i) The Company does not have any pending litigations which would
impacl its financial position. Further, the company has provided bank
Guarantees of Rs. 60,447 (in hundreds) which are secured by pledge
on its fixed deposits of Rs. 60,447 (in hundreds) as margin for
issuance of bank Guarantees.

ii) The Company did not have any long-termm contracts including
derivative contracts for which there were any matenal foreseceable
losses.

iii) There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

iv) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to belisve that the representations
under sub-clause (i) and (it} of Rule 11(e) contain any malerial mis-
statement.

v) The campany has not paid/declared any dividend during the year.

FOR SANDEEP KULDEEP & CO,
CHARTERED ACCOUNTANTS
Firm Reg No. 015163N

4S8 1)
SANDEEPJAIN(Partner)

M. No. 094847
Place : New Deélhi

Dt ‘.'?} {'7; 'L-l)____
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GLOBAL HORIZON HOLDINGS PRIVATE LIMITED
ANNEXURE-A TO THE AUDITOR'S REPORT

(Referred to in paragraph of our report of even date)
In terms of the information and explanations sought by us and given by the Company and

the

books of account and records examined by us in the normal course of audit, and to the

best of our knowledge and belief, we report that:

(1} (a) (A) The Company has maintained proper records showing full particulars,

(1)

fiii)

including quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Intangible Assets.

(b) The property, plant and equipment have been physically verified by the
management during the year and no material discrepancies were noticed on
such verification, In our opinion, the frequency of physical verification program
adopted by the Company, is reasonable having regard to the size of the
Company and the nature of its assets.

{c) The company doesn't own immaovable property (including investment
properties). Hence, no reporting is required under this clause.

([d) The Company has not revalued its Property, Plant and Equipment during the
year.

(e) No proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition} Act,
1988 (45 of 1988] and rules made thereunder. Accordingly, reparting under
clause 3(ij(e) of the Order is not applicable to the Company,

a) The management has conducted physical verification of inventory at
reasonable intervals during the year. In our opinion, the coverage and
procedure of such verification by the management is appropriate and no
material discrepancies were noticed.

(b) The Company has no working capital limit in excess of Rs 5 crore sanctioned
by banks and/or financial institutions based on the security of current assets,
Accordingly, reporting under clause 3(ii)(b} is not required.

(@)During the year, the Company has not given any [resh loans during the year.
Hence, no reporting is required under this clause and [urther clavzes of
PR

clause 3{iii). .
(s
¥
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(ivi During the year, the Company has not given any fresh loans, investments,
guarantees and security to persons covered under section 185 and 186 of the Act.
Hence, no reporting is required under this clause.

{v) In our opinion, and according to the information and explanations given Lo us,
the Company has not accepted any deposits or there is no amount which has
been considered as deemed deposit within the meaning of sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, reporting under clause 3(v] of the Order is not applicable to the
Company.

(vi)  According to the information and explanation given to us, we are of the opinion that
the company is not required to maintain Cost Records under Section 148(1) of the
Companies Act. 2013, Hence, no reporting is required under this clause,

(vii)(a) According to the information and explanations given to us, and on the basis of our
examination the books of account, the Company has been regular in depositing with
appropriale authorities undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, GST Dues, wealth tax, duty of customs,
cess and any other material statutory dues applicable to it. According to the
information and explanations given to us, no tax, custom duty and cess were
outstanding at 31% March, 2022 for a period of more than six menths from the date
they become payable.

(b)  According to the information and explanation given to us, there are no dues
outstanding on account of dispute.

(viii) According to the information and explanations given to us, no transactions
were surrendered or disclosed as income during the vyear in the tax
assessments under the Income Tax Act, 1961 (43 of 1961} which have not been
recorded in the books of accounts,

(ix) (a) According to the information and explanations given to us, the company has not
obtained any term during the year and no loan balance brought forward from
previous year. Hence, no reporting is required.

(b) According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit
procedures, we report that the Company has not been declared a willful defaulter by
any bank or financial institution or other lender.,

[€) In our opinion and according to the information and explanations given to us,
the Company has not raised any money by way of term loans during the year
and there has been no lerm loans outstanding [rom previous  years.
Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable to the

Company. Z’—I
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(d) In our opinion and according to the information and explanations given to us,

and on an overall examination of the financial statements of the Company,

funds raised by the Company on short term basis have not been utilized for
long term purposes.

(e} According to the information and explanations given to us, the Company

doesn’t have any subsidiary company. Hence, reporting under clause 3(ix)(e)
and (f) is not required.

(x) {a) The Company has not raised any money by way of initial public offer or further

public offer (including debt instruments), during the year. Accordingly, reporting
under clause 3(x){a) of the Order is not applicable to the Company.

(b) During the year, the Company has not made preferential allotment or private
placement of shares or convertible debentures during the year and accordingly,
reporting under this clause is not required.

xi) (a) To the best of our knowledge and according to the information and explanations

given to us, no fraud by the Company or on the Company has been noliced or
reported during the period covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit.

c} According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistle-blower complaints received by the Company during the year.

(xii)) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable

to it. Accordingly, reporting under clause 3(xii) of the Order is not applicable to the
Company.

(xiii) In our opinion and according to the information and explanations given to us, all

(xiv)

transactions entered into by the Company, with the related parties are in compliance
with section 188 of the Act. The details of such relaled party transactions have been
disclosed in the financial statements, as required under, Related Party Disclosures
specified in Accounting Standard (AS) 18, Related Parly Disclosures as prescribed
under section 133 of the Act. Further, according to the information and explanations
given to us, the Company is not required to constitule an audit committee under
section 177 of the Act.

According to the information and explanations given (o us, the Company is not
required 1o have an intermal audit system under section 138 of the Act and
consequently, does not have an internal audit system. Accordingly, reporting under
clause 3(xiv) of the Order is not applicable to the Company. ||

LA
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(%¥) According to the information and explanation given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected with
them and accordingly, provisions of section 192 of the Act are not applicable to the
Company,

(xvi] The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, Accordingly, reporting under clauses 3{xvi)(a),(b) and (c) of
the Order are not applicable to the Company.

(xvii) The Company has incurred cash losses of Rs. 14,640,578.00 in the year and Rs.
146,407.00 in the immediately preceding financial vear.

{xv1ii] There has been no resignation of the statutory auditors during the year and hence,
reporting under this clause is not required.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial labilities, other information accompanying the standalone
financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence su pporting  the
assumptions, nothing has come to our attention, which causes s to believe that any
material uncertainty exists as on the date of the audit report that Company is not
capable of meeling its liabilities existing at the date of balance sheet as and when
they fall due within a period of one vear from the balance sheet date. We, however,
state that this is not an assurance as to the fature viability of the company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due,

box) According to the information and explanation given to us, the company is not
required to spend the amount under Section 135 of the Companies act, 2013 in CSR
activities. Hence, no reporting is required under this clause.

(xxi] The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
financial statements of the Company. Accordingly, no camment has been included in
respect of said clause under this report.

FOR SANDEEP KULDEEP & CO.
CHARTERED ACCOUNTANTS
ICAl Fum Ré\g:ﬂm §15163N

LY

Ot
SANDEEP JAIN
(Partner)
M. No. 094847
Place: New Delhi
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GLOBAL HORIZON HOLDINGS PRI LIMITED

CIN Mo. ;U700 DIDLZ014PTC 263654
Balance Sheet as at 31th March, 2023

1, B nt, Safdar Encla Ceihi-110029

Particulars MNote N As At As At
FER | 31.03.2002 | 31.03.2024

(All amounts are in Hundreds of Indian Rupees)

|, EQUITY AND LIABILITIES

(1) Sharehalder's Funds
{l&) Share Capital 3 250,000 250,000
{b) Reserves and Surplus 4 (57,339) 49,950
(2) Mon Current Liabilities

ia) Deffered Tax Liabitities 5 i a9
(3} Current Liabilities

(a) Short Term Borrowings & 1,808,000 1,108,000
(b) Trade Payables

(i) Total outstanding dues of micro enterprises

and small enterprises, -

(i) Total outstanding dues of creditors other
Ithan micro enterprises and small enterprises.” 2,020,916 2,508,193
rc} Other Current Liabilities B 2,005,641 1,886
id) Short Term Provisions 9 &17 =

Total 5,988,086 3,918,118

Il. ASSETS

(1) Mon Current assets

(a) Property, Plant & Equipment and Intangilxe Assets

(i) Property, Plant and Equipment 10 2,982 2,407
(11} Intangible Assets 31

(b) Other Mon current Asset 11 80,146 48,296
{2) Current assets

(&) Current Investimenis 12 ] 81
() Irventory 13 h,634, 622 1,858,487
Jic) Cash and Cash Equivalents 14 251,852 3,100
{d} Other Current Assets 15 15,300 5,747

Total 5,988,085 3,918,118

o
See aocompanying notes 1 to 23 forming part of the financial statements
As per our Repart of even date,

FOR Sandeep Kuldeep & Co.

: Bin HO.00%67195
FRMN Hﬂ 015163H
PLACE : NEW DELHI

AT D[ | aa

FOR AND ﬂN BEHALF OF THE BOARD

Ch SACountants, ;/
_: - o J der Janghu A, y
(Fariner) (Director) mm.-mn

Din MOL00037052




GLOBAL HORIZON HOLDINGS PRIVATE LIMITED
Read off: B-2/201, Basement, Safdarjung Enclave, New Dethi-110029
CIN No.:UT0101DL2014PTC26 3654
Statement of Profit & Loss for the year ended 31st march 2022
For the Year | For the Year
Partfculars Hote No Ended on Ended on
31.03.2012 31.03.2021
{All amounts are in Hundreds of Indian Rupees)
|i. Revenue from operations - -
Il. Other Income 16 4. 748 9,458
1Il. Total Income (I +11) 4,748 9.458
IV. Expenses:
Cost of Material Consumed 17 1,776,135 116,767
Change in Inventory 18 (1, 776,135) (116, 7671
Employes Benelit Expenses 19 33,906 5.847
Depreciation & Amortisation 20 720 278
her Expenses 21 117,249 4,133
Total Expenses 151,87% 10,258
W.Prafit before exceptional and extraordinary items & tax (1I-1V) 1147 ,127) (oo
Wi, Exceptional ltems - -
Vil. Profit before extraordinary iteme and tax (V- V1) (147 ,127) (00
Will. Extraordinary items
IX. Profit before tax (VII - Yiil) (147,127) (800}
K. Tax expense:
(1) Current tax " .
(2) MAT Credit : -
(3) Deferred tax 162 40
®1.Profit / (Loss) for the perid from continuing
operations (IX-X) _ (147,289) [Hﬂ]l
%Il. Profit / (Loss) fram discontinuing operations
¥lil. Tax expense for discontinuing operations - .
%IV, Prafit / (Loss) from discontinuing operalions
(after Tax) (X1-XI1) . =
Wy, Profit / (Loss) for the period (XI-XIV) (147,289) {840)
%Il, Earning per equity share:
(1) Basic (5.89} 10.03)
(2) Diluted {5.89) (0.03)
See accompanying notes 1 ta 23 forming part of the financial statements
s per our Report of even date.
FOR Sandeep Kuldeep & Co. FOR AHD,ﬂH BEHALF OF THE BOARD
Jcharwmd m:uuntantﬁ.
f
lca hm -Idﬂ/ ) Jitender Janghu
{Pnrtnur} {Director) irectur]
M. Ho.: 094847 Din ND.00967195 Din NO.00037052
FRM No.: 015163N
PLACE ; NEW DELHI
DATED : Epl.‘/ﬁ '-1_1_1___




Canh Flow Statement {or the period ended 31 March, 7027

Resd off: B:2/J01, Basement, Safdarung Enclave, New Deihi 110019
CIN Mo.:UT01010L10 14PTC 63654

Particulats

Vear ended 11 March
022

Yoar ended 11 March
1021

(A1 emounts sre in Hundreds of indlan Rupees)
A, Cash Mow Trem eperating activities

Med Profil | {Losy) before estiaoidinary

frtems and fas

Adintrments for;

Deprecistion ang amorisation

Interest on FDR

Operating profit ¢ [loss) belore warking
fcapital changes
Changes 0 working capital;
Adjusrmenits for (Increase) § decresse
in operating assets:

Inventories

Security Deposits

Othar curtent assetsy

Adjustments for increass /[decrease)
|in opecating labllivhes:

Trade pavable

Shor Tesm Prowvision

Orerser current Habilities

Cath flow fram estraordinary dems
Cach generated lrom operatiom
el income tax {pakd) o refunds
Inferest Accwred on FUOH

Het cath flow from / jused in)
operating activitles (A)

B, Cash fow from Investing activities
Capital expendituse on fixed atsett,
finciuding eapital advances

Sale of Luerent inveslment
Imvestment in FDR

Interest on FDA

Het cach flow from / jused in)
Ll‘l‘l‘\l‘lﬂ‘.“ll‘ activities (B)

€. Cash flow from financing
metivilies

Proces Trom ather chart-term
Joorrowings

1,003,756 1,517,094

(147,127}

T
{2,807}
{2081 |

[149,208)

(*.776, 135)
[L2,000]
1,589 1176, 194

(AR 277)
17

(428,258

{263]
{438,521)|

(4. 3%8)

{1,137
2 Bt

(32.727)

i860)

m
(3,331}
3,08

[3.850)]

(E16,T6T)

44,534 [r2, 233

(Bls)
131

i1,812) {6,569)

(B2, 605)

AR
(79,724

1,453
(47.B20)
3,334

143,0348)

129,300

Met cash flow from / (used in)
financing sctivities [T}

Het increasel{decrenie) in Cash and
cath eqguivalents (A+B+L)

Gash ared Cash eguivaients at the
Joeminning of the year

Eifect of exchange differences on
restatement of foreign currency
Cath and cash eguivalents

ek and eash equivalents at

the and of the year
Reconciilation of Cash snd cesh
equivalenty with the Balance Sheet
Cash end cash eguivalenis ai per
Balynce Shest (Refer Mote 14)

Lesy: Bank Lalances fol cordidersd
Jas Cashr ardd cash pguivalents

& dedined AL )

met Cashi ahd catl squivalen [a
Joefined iry A5 § Cadh Flow SLatements)
A Casrrent srvrstimen iy corghdited
lae pan of Cash &nd Catli eduivalifly
s defined In AL §)

Cash and cenh squivalenis al L wnd of the year *

148,751

1,100

137,852

251,147

51,857

[ 251,451

125,500

1.740

360

3,100

1100

M

J‘\{wi\ﬁ* o



* Comprises:
(=) Cash on hand 40 71

{b) Balances with banks

(i} HDFC Bank 251,812 3.0
251,852 3,100

Motes:

i} The above cash flow statement has been prepared under the indirect mathod set out in Accounting tandard-3 “cash Flow Statement”
riotified under section133 of the companies act, 2013, read togather with paragraph 7 of the Compnates (hccounts) Rules 2014

(i) figures in brackets indicate cash outflow.

FOR AND OR BEHALF OF THE BOARD

45 PER OUR REPON
s SANDEEF KULBEER & CO.

CHARTERED NTS

1E8d F. fEe-, B3N

Landesp Jain

(PARTHER)

MLNo: 094847 Dim NO_00967195  Din NO.DOD37052
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E_LEHHEEIZ‘D‘H HOLDINGS PRIVATE LIMITED

1|Natue of Operations

Global Horizon Holdongs Private Limited, a Private Company incorporated under the provisions of Companies act, 1956 on|
16,01.2074, The main object of the entity is to carry on the business of real estate dewvelopers, promoters, bullders,
olonizers, contractors, sub-contraclors, valuer, surveyor, civil engineer, real estate agents and consultanls, project]
management and to undertake of infrastructural and development work ot any kind in India or amy part of the world

jSignificant sccounting policies
Basis of accounting and preparation of financial statements

financial statements of the company have been prepared tn accordance with the Generally Accepled Account|
Principles tn India (Indian GAAP). The company has prepared these financial statemants te comply in all material respect wit
the accounting standards notified under section 133 of the companies act 2013, read together with paragraphs 7 of th
companies (Accounts) Rules, 2021, The financial statements have been prepared under the historical cost convention on an
accrual basis. The accounting policies adopted in the preparation of financizl statements are consistent with those of]

PIEVIOUS yoar.

|Use of estimates

The preparation of the financtal statements in conformity with Indian GAAF reguires the Management to make estimates
and assimprions considered In the reported amounts of assels and labilitles (including cantingent Uabilities) and the reparted
income and expenses during the year. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due Lo these estimates and Lthe differences between Lhel
actual recults and the estimates are recognised In the periods in which the results are knawn [ materialise.

] T T

Revenue recognition )
Income from services
The Company follows "Percentage of Completion Method™ of sconeniing for constructed residential properties. As per thig

method, the revenue is recognized in proportion to the actuml cost Houired 25 2gainst the total estimated cost of the projects]
||.n:br exscution subject to the sctual cost being 25% or more of (he total estimated cost, area sold being 25% or more of the]
total saleable area, amount realised being 10% er more of Ue amount of total contracted area and all major approvals of Lhel
Iprnj ectl have been received.

|Interest Income

Interest income is recognized on time proportion basis taking into account the amount outstanding and the applicable interest
rate, Intefest income and other income i included under the head “other income” in the statement of profit and (oss.

Earnings per share
Basic earnings per share fs computed by dividing the profit / {los) after tax (including the post tax effect of extraordinaryl

ftems, if any) by the weighted average number of equity shares outstanding during the year. Diluted eamings per share 15
jcomputed by dividing the profit / (loss) after tax {including the post tax effect of extraordinary items, if any) as adjusted for]
dividend, interest and ather charges Lo expense o income relaling Lo the dilutive polential equity shares, by the weighted]
average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity]
fshares which could have been issued on the conversion of all dilutive potential equity shares. Potential squity shares a
deemed Lo be dilutive only if their conversion to eguity shares would decrease the net profit per share from conting
wrdinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unl
they have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the

o been actually issued at falr value (1.e, average market value of the outstanding shares). Dilutive potential equity
shares are determined independently for each period presented. The number of equity shiares and potentially dilutive squity)
shares are adjusted far share splils / reverse share splits and borus shares, as appropriate.




Invertory

invenlores are valued after providing for obsolescence as under

Raw Materials. Components, Comstruction Materials, stores, Spares and loose tools at lower of cost or nel rivalisable walle,
Hawever, these flems are considered (o be realizable at cost if the Hnlshed goads In which they will b used, are expected 10
e 2nld af of abave cosl.

Investments
investments that are by their nature realisable and intended to be held for not more than & year fram date on which such|
irvestments are made classifiod a5 corrent investment. All other investments are classified as non- current imviestmeants,

urment investments are carried at \ewer of cost and markel vaiue determined on an individual investment basis. Long !EITNI
investments are carmed at cost: however, provision for diminution in value, other than temporary, i made in the financial
SLATETMENLS.

Exes on income:
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions
T the Income Tax Act, 1961, Since the company doesnt have any Income; no taxes are payable.
Defarred tax |8 recognised on timing diffetences, being the differences between the taxable income and the accountin
incame that oniginate in one period and are capabie of reversal in one or mare subsequent periods. Deferred tax i measured
wsing the tax rates and the tak laws enacted or substantially enacted as at the reporting date.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash 3t barks, cash on hand, which are subifect to an Insignificant
risk of changes in value.

Depreciation and amortisation
Depreciation on fxed assets is provided on straight Line basis using the rates as specified in Schedule If of the Companies Act,
iy

Intangible assets and amortization expenss

Intangible asestc gequired separately are measured on initial recogrition at cost. Following inibal recognition, intangible
JHB!!'J- are carred at cost less accumulated amertization and accomulated impairment losses , if any, Software i
capitalized at the amount pald 1o acquired the respective licsmse for wse end |5 amortized over the period  of licensa |
|generaily not excéeding three years.

Amortization |s recognized in the statement of profit & |oss oo & strela-h= Dass over the estimated wseful lves o

intangible assets from the date they are available toouse . The amoeiebon penod and methed  are reviewed at eac

palance sheet date . I the expecied useful of the assets ke sigmilicenilly differenl from previoos estimates |, thed
amortization period s changed accordingly .

Gains and losses arising from de-recognition of assets are meatured &5 the difference between the net disposal proceeds)
and the carmying amount of the assels and are recognized in the siatement of profit omd loss when the assais (s
derecognized.

Property Plant and Equipment

Fieed gssels gre camried at cost less accumulated depreciation, The cost of flued assets includes interest on borrow
attributable 1o acquisition of qualifying fixed assets up to the date the asset Is ready for its intended use and other incidenial
experses Incurred up to that date.

|Provisions and contingencies

& provision s recopntsed when the Company has a present obligation as a resull of past events and 1t is probable that a

outflow of resources will be required 1o settle the obligation in respect of which a reliable estimate can be made,. Provisiong
ferciuding retirement benefits) are not discounted to thelr present value and are determined based on the best estimats
required o settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted tol
reflect the curent best estimates. Cantingent liabilities are not provided in the books of accounts,

arch b Developmernt

it Expenoniure hiss been incurred on Research B Development dusing the Year.
revious year's figures

OVIDLS YEArE 'i-'lﬂ begn bﬂ'wm {0 rectassifhed wherever necey ¥ r
F have L 11.1} LIE R RETEY Wl W ]
1 : | e iy e Cusrent yar g
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GLOBAL HORIZON HOLDINGS PRIVATE LIMITED
Nates to Accounts for the period ended on March 31, 2022

PARTICULARS AR AT
31-03-2011 31-03-2021
(il amounts are in Hundreds of Indian Rupees)
3 : SHARE CAPITAL (Rs.) (Rs.)
AUTHORISED
£5,00,000 Equity Shares of 250,000 150,000
F=. 107+ each with voting
250,000 250,000
ISSUED, SUBSCRIBED AMD PAID LIp
15,00,000 Equity Shares aof
|Rs. .1[)!- each fulw paid up 250,000 250,000
250,000 150,000
. Opening |Addition durineg g
Farticul
articulars Balancs the year Closing Balance
Equity shares with voting rights
Tear ended 31 March, 2022
- Number of shares 2,500,000 - 2,500,000
- Amount {Rs, In 00} 250,000 . 250,000
Year ended 31 March, 2021
- Number of shares 2,500,000 2,500,000
- Amount (Rs,in 00) 250,000 250,000
Details of shares held by each shareholder holding more than 5% shares:

As at 31 March, 20232 As at 31 March, 2021
Class of shares / Hame of | Mumber af [ ‘l'h- holding In|  Mumber of % holding In
shareholder shares held [#at zlpas of| shares held that class of
| =hares shares

Equity shares with voting 1

rights
Jitender Janghu 1,250,000 (.00 1,250,000 50.00%
Alay Goyal 1,250,000 50.00% 1,250,000 50,00%

Terms and rights attached to equity shares

Detall of Shareholding of Promoters

The company has only one class of share, having the par value of Rs 10 per share, Each holder of

In the event of liguidation of the company, the holders of equity shares will be entitled to receive
remaining assels of the company after distribution of all preferential amounts, The distribution will
b in proportion to the number of equity shares held by the shareholders,

HNo. of
Ho: of % total shares as % total af % Change
Fromoter name sharesazon  of on 31-03- - during the v
31-03-2022 shares ., - e
Tiender Jarghi 7,250,000 50| 1,250,000 50
Ajey Goyal 1,250,000 50 | 1,250,000 20

A Yo
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GLOBRAL M AJLUINGS PRIVATE LIMITED
. As At As At
|Particulars
11.03.20212 31.03,2021
4 : Reserves & Surpius
SURPLUS/DEFICIT) IN PROFTT B | T 4ur
g Balange 49,950 50,790
Add: Profit during the year (147,289) (840)|
losing Balance 97,319) 49,950
S 3 MTH UIbifIl_‘E
{Opening Balance B9 49
WA/ (et ) :Met Deferrest Assety/ Liamilines. mrnes e vear 162 40
Closing Balance 251 89
—
b :5hort Term Borrowings
Loams and Advances from relateds oarries
Unsecured Loans
Ajay Govel 701,500 681,500
| Jitenider Janghy 4adh, 500 426,500
(VK Motors Pv Licl 460,000 -
I Total 1,808,000 1,108,000
7 :Trade Payables
{1} Totz! outstanding dues of Moo emMenTEs SSomEiE ) 1
fentorprises
(it} Totsl outstanding dues of cresitore o T =
enterarises and small 2,020,916 2,508,193
Total 1,020,914 2,508,193
|I :Other Current Liahilites
Deferred Recsipts from Cusinmsrs 1,227,130 .
Earnest woney 179,007 .
Payzhle on Unit Canc=llation 4,850 .
Esued but not presesiten 9,830 ¥
3BE 1.098
pig| i3]
rofessions| Charges Pavanio 1.981
1,730 -
Broherape Charges Payadie 17,840 -
& Wages Fayzbie 9,520 ¢
9 698 -
513,800 .
FEyaoies 1.707 0
Statutory Dues Psvable
57 Payabie 21,997
Fayehis 4,809 137
Tl 1,005,641 1,888
9 : Short Term Prowisions
Chers
Frovsion for Expences 1k -
Total 617 .




GLOBALHORIZON HOLDINGS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2022

Mote No.7 : T Payabl

(All Amounts are in Hundreds of Indian Rupees)

Outstanding for following periods from due date of

Outstanding for following periods from due date of payment

Particulars payment
31-03-2022 31-03-2021

i) MSME (i) Others | (iii) Disputed |(iv) Disputed | (i) MSME (i) Others (iii) Disputed |(iv) Disputed

dues - MSME [dues - Others dues - MSME  |dies - Others

Less than 1 year 172,866 =
1-2 Years . = 2 R

2-3 Years . = 5 :
More than 3 Years - 1,848,050 : - 2,508,193 - -
Total - 2,020,916 - 7,508,193 - =

1




GLOBAL HORJZON HOLDINGS PRIVATE LIMITED

10 : Property Plant & Equipment and Intangible Assets
{All amounts are in Hundreds of Indian Rupees)
GROSS BLOCK DEPRECIATION MET BLOCK
PARTICULARS AS AT ADDITION DELETION AS AT UF TO FOR THE DELETION TOTAL AS AT AS AT
01.04,2021 DURING DURING 31.03.2022 | 01.04.2021 YEAR FORTHE | 31,03.2022% ] 31.03.2022 | 31.03.2021
THE PERIOD | THE YEAR YEAR
Ll Plant and Equi
omputers 389 38y 137 123 360 9 152
Plant & Machinery 1,445 1,445 190 157 347 1,098 1,255
Vehicles 815 915 - &0 &0 854 -
Current Year Figures _J:- 2,824 915 - 3,749 427 340 - 767 2,982 2,407
Previous Year Figures 2,834 - 2,834 149 278 - 427 2,407 2,685
intangible Assets
Software - z,3m 2,3 259 - 259 2,043
Website - 1,180 1,180 122 - 122 1.058
Vehicles i — . - - -
Current Year Figures 1 - 3,481 3,481 - 38O - 380 3,101 -
Previous Year Figures 1 - e = < =
t i



GLOBAL HORIZON HOLDINGS PRIVATE LIMITED
Particulars As At As At
31.03,2022 31.03,2021
11 : Other Non Current Assets
Investment in FDR ul-'"l."lud'iﬂg Aecruod Interest thmn" 5?.352 '1B.E'32
(Lesin Marked Against Bank Guarantses)
10,000 -
154 164
2,000 -
BD, 146 48,296
12 : Current Investments
nvestment in FOR 84 B1
Total B4 81
13 : Inventory
Work in Progress 5,634,612 3,858,487
Total 5,634,622 3,858,487
14 and Cas wivalents
Balances with Banks
HOFC Bank 1,454 1,927
Current Account Balances with RERA 149,358 500
Cash in hand 40 73
Total 251,852 3,100
15 : Other Current Assets
Balance with Revenue Authoritiss
GST Receivable . b
MAT Credit Receivable 185 iB5
Income Tax Refund (FY 20-21) 700 700
Income Tax Refund (FY 19-20) . 1,736
Income Tax Refund (FY 21-22) 908 .
Imvestment in FDR 11,279
{Lesin Marked against Bank Guarantees)
Advance to suppliers 2,128 1,000
Total 15,300 5,747
16 : r Income
Leass Rent - 6,000
Interest on FOR 7,801 3,30
Interest on Income Tax 253 .
Cancellation Charges 1,693 .
Round off 1 *
Balance writen off . 127
Hrotal 4,748 9,458
17 : Cost of Material consumed
Purchases ?4_5.353 4,904
Add : Direct expenses 1,010,252 111,771
Total 1,776,135 116,767
18 : Changes in Inventory
Opening Inventory 3,858,487 3,741,710
Closing Inventory 5,624,612 1,858,487
Change in Inventory of WIF (1,776,135 (118,787)

i



GLOBAL HORIZON HOLDINGS PRIVATE LIMITED
Particulars As AL As At
31.03.2022 31.03,2021

19 : i Benefit Expenses

Salaries, Wages and Other Allowances 32,100 5 847
|Contribution to Provident and Other Funds 608

Staff weifare Expenses 1,198 }
Total 33,906 5,847
20 : Depreciation and Amortisation Expenses

Depreciation Expense 340 278
Amortisation Expenses 380 -
Total 720 278
21 : Other Expenses

Advertisement Expenses 34,991 .
Bank Charges 35 487
Payment Lo Auditors 1,721 465
Conveyance Expenses 512

Interest on Taxes 21 5
GST reversal and Late fee : 2,430
Misc Exp 135 13
Printing and Stationary 613

Postage & Courier Charges 68 .
Professional & Legal charges 9,126 715
[ROC Fees 74 18
Maintenance Charges 872

Bad Debts 1,000

Commision 64,707

Swipe Machine Charges amn

|Cleaning Expenses 132

DG Hire Charges 55

Electricity Charges 351

Office Expenses in -
Repair and Maintenance 15 z
Telephone Charges 96

Vehicle Running and Maintenance 480

Payment Gateway Charges - ; -:f: - 1'33
Total L -

{

—
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(A1l amounts are in Hundrads of | din, Rlihes)
22{Cther Accompanying Meotes

{a)jPayments to the auditors et lves

Statutory Audit Fes
Other Services
Total

(b)|Deferred tax (lability / (neset ]

Tax efect of items COMBEILLIr deliiridl L ae Diuldiih

On difference bhetwien [eed alants ETTRET,
balance of Deprecial i

Tax ellect of lterm eraen I g bl rinnd Baas Fodliin b

Net deferred tax lability / (assel)

{c)| Earnings per shara
Basic

Met profit £ (loss) foe the gear st it alidl |
the equity shareholds
Weighted average nurmibtot i sl ol

Par value per share
Earnings per share - Bask

Diluted
Het profit ¢ (loss) for the gemr at i sii o
the equity shareholders

Weighted average numbse ol sl g s
for Basic EPS

Add: Effect of warranis, FS0i% e
Convertible bonds which sre diluilae
Weighted average nurnber of squily sl
for diluted EPS

Par value per shaie

Earnings per share - Diluted

Ll et

AS AT AS AT
11-03-2022 J-Ud-4ud
500 465
1,221 .
1,721 465
A% AT AS AT
11-03-2022 311-03-2021
&l2 155
162 40
ez 40
A5 AT AL AT
| -03-2027 31-03-2021
(147,.289) iE-mJL
15,000 25,000
10 10
{2.4%) (0.03)
147,289 B
25, 25,0000
ol
23,000 25,000
10 10
5.89 (0.03)
7



[d} e E] 15 TES;
(a)|Related Parties
KEY MANAGEMENT PERSONNEL
Jitender Janghu Directar
[Aiay Goyal Director
Entities in which KMP has significant influsecs
v Jyoti Overseas (1) Pyt Ltd
Breeze Builders B Developers Pvt Lid
K. Motors Privale Limited
(D) |The Company has following Related Party Transaction and balances outstanding as st 31/03/22:-
Traguctians "“Qg! the geriu-d
Particulars Mature of Transaction 1021-217 1020-21
Payment towards Trade
| Breez Builders & Developers Pyt L1d Payables 650, 143 .
Alay Goyal 20,000 63,500
V. K. Motors Private Limited Loan Taken 660,000 3
Jitenoer danghu 20,000 62,000
Outstanding Balance:
Particulars Mature of Transaction AS AT AS AT
31-03-2022 31-03-2011
Ajay Goyal 287,050 287,050
Jitender Janghu Trade Payibles 710,000 710,000
Shiv Jyoti Cverseas (1) Pvt Lid 4,000 4,000
Breez Bullders & Developers Pyt Lid = - 660,143
Ajay Goyal 701,500 &81,500
V. K. Motors Private Limited Wrsecured Lo 660,000 -
Jitender Janghu — = 446, 500 426,500
{e}jDetails due to Micro apd Small enterprises as defined under MSMED act 2008:
Farticulars 31/03/3022 31/03/2011
The Principal amount and the interest due thereon (to be shown separataly)
remaftning unpald to any supplior as af the end of sach sccountine wear :
The amount of interest paid by the buyer in terms of  section 16, of the
Micro Smail and Medium Enterprise Development Act, 2006 along with the
amounts of these payment made to the supplier beyond the appointed day
during each accounting year
The amount of interest due and payable for the period of delay in making
payment {which have been paid but beyond the appainted day during the
year) but  without adaing the interest specified under Micro Small and :
wedium Enterprise Development Act, 2004,
The amount of Interest accrued and remaining unpafd at the end of each
BECOUNLING year; and =
| The amount of further interest remaining due and  payable sven i the
succesding years, until such date when Lhe interest dues as above are
actually paid 1o the small enterprise (or the purpose of disallowance as g
deduct ibie expenditure under saction 23 of Lthe Micra Small and Meedlum
Enterprise Development Act, 20046
"Based on information provided by the Managemenl.
f \
II I JII 4 ! 4 E
if 74 7
i = f,:. ‘



{2)

(h)

m'Fm*lﬂ Currency Transactions-

The compary doesn't have foreign transactions, Hence,

no reporting is required.
Fventory comprises rojec and has Been va

at lower o ar whichever 1s lower.
ke ':J'ﬂﬂi"*‘.u' has provided commitment bank guarantees of Rs. 60,446.90 (in hundreds) (P/Y: Rs. 49,296.90 (in hundreds)

ICh are secured by pledee on its fixed deposits of Rs, 60,446.590 (in hundreds) (P/Y: Rs. 49,296,90 (in hundreds) as margin
for ssuance of Bank guarantees,

(i)

Othes Statutory Information

(1) The Company do not have any Benami properly, where any proceeding has been initiated or pending against the Company
for holding any Benami property.

(i} The Company do not have any trarsactions with comparies struck off,

(iii) The Company do not have any charges or satisfaction which |s yet to be reglstered with ROC beyond the statutory period.
{iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the period/year.

(v) The Company have not advanced of loaned or invested funds to arry other person(s) or entity(les), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

|- directly or indirectly lend or invest In other persone or entities identitied in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behall of the Ultimate Benaliclaries

t¥i) The Company have not received any fund from any persan(s) or entity(ies), including foreign entities (Funding Party) with
Jl‘.l‘vEr understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party {Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behait of the Ultimate Ben eficiaries,

Jtvit) The Company have not any such transaction which 1 not recarded in the books af ACCoOUnts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1561 (such as, search ar suUrvey or any
other relevant pravisions of the Income Tax Act, 1961

{viii) The Company has not been declared willful defaulier oy ary ani or financial institution or gavernment or any
government authority.

PLACE ; NEW DELMI
paTeD: 25 /09)2075

45 per our Report of even dates.
FOR Sandeep Kuldeep & Co.
Chartered Acounta .

ender Janghu Jay Goyal
{Partner) {Director) {rector)
M. No.: 094847 Din NO.0D967195 Dirt NO.DDO37052
FRN Ho.: 0151638

FOR AND ON BEHALF OF THE BOARD

P j;?;;;’?/ g a




Remarks

decling i Return on Equity Ratio s

Debl Services Interest and Lease Peyments-Principal Repaymonts
verage Shareholders Fund means (Opening+Closingl/ 2
verage Invntory means {Opening:Closing) 2

average Accounts Receivable= (Dpening-Clasing)/2
Average Accounts Payable- {Opaning-Closing)/2
verage Warking Capital means {Dpening+Closing )12 and Working Capiinl menrs Curment ASSELs minus Current Liabilities)
Capital Empioyed= Tangible Net WorthsTotal DetitsDeferred Tax Liabibity
rning Befare Interest and Taxes means Profit Before Tax « Interest Exnpense -Intersst Income

BBAL HORIZON HOLDINGS PRIVATE LIWTED
Annexure 11
Analytical Ratio's
Particulars Humerator Deneominator 31st March 21022 I1st March 20271 | Varfance
Current Ratin Firrent Aronre Current Liabilities 1.0 107 o D6
Debt-Equity Ratia Total Debt Shareholder's Equity 11.84 .69 8.15
Debt Service Coverage Ratio Earnings dvailable for )
= Debt Service Dot Service i
Return on Equity Net Profit After Taxes “”E"’E""Ez;’::mm's -65.,08% 0.28% -64.80%
inventory Tumover Ratio Sales Average Inventory Ha
Trade Recetvable Tumover Ratio Met Crodit Sales s e i FA
Recewable
Trade Payables Turnower Ravio Met Cradit Purchass n“?::ﬂif:ﬁ““ 0.78 0.05 0.74
Met Capital Tumover Rano et Sales Average Workme Capital HA
Het Profit Ratio Het Profit Alter Tanes Neet Sales NA
Earming Before e
Return on Capital Employed el “Em .rrr;rwlr'[”ﬂ“ Capital Employed -7 6% 0.29% 1T
Retum on investment - - A
Earming Available for Debt Service- Ket Profit Betors Tases - Moh Casn Dpesiting Expensess Interest+0ther Adjustiments Like Loss on Sale of Fixed
Asgels

due 1o tha tnereate in losses in corrent financial vear as compared to the previous financal year which 15 doe
to the increase n the expenses dus to the project being fully pperational in the current financial year,

7
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| | SANDEEP KULDEEP & CO.
Y CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To The Members of

GLOBALHORIZON HOLDINGS PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of GLOBALHORIZON HOLDINGS
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at March 31, 2023,
and the Statement of Profit and Loss and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
usg, the aforesaid financial statements give the information required by the Companies Act, -
2013('Act’) in the manner so required and give a true and fair view in conformity with the

mccounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023 and its profit (or Loss)* for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the auditer’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethieal requirements that
are relevant to our audit of the financial statements ander the provisions of the Act and the

rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics,

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of aur audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company. D

g’
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Information other than the financial statements and auditors’ report thereon

The Cﬂmpa_ny’s ’aua.‘r:i of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including

Annexures to Board's Report, Director Responsibility Report but does not include the financial
statements and our auditor's report thereon.,

Cur opindon on the fnancial statements does not cover the other information and we do not
express any form of assurance conchusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the stand alone financial statements or our knowledge obtained during the
course of ouraudit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstaternent of
this ather information, we are required to report that fact. We have nothing to report in this

regard.

The Annual Report is not made available to us at the date of this Auditor's Report. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating cifectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and Fairview and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is mesponsible for assessing the
Company's ability to continue as a going concer, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liguidate the Company or to cease operations, or has no realistic alternative but to
do so.

The board of directors are also responsible for overseeing the Company's Enam:ial,;_::pun.ing

Fhisie L
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
5 whole are free {rom material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral,

Obtain an understanding of intermal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that 2 material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of pur auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and gualitative factors in (i) planning the scope of our audit work; and

(i) to evaluate the effect of any identified misstatements in the standalone [nancial
statements.

Delhi Office: G-20/220, Sector-7, Rohini, Delhi-110085. Fh. 011-356 2.
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

Based on our Audit we report that since the company is a private limited company, the
provisions of Section 197 is not applicable to the company.

2. The provisions of the Companies [Auditor’s Report) Order, 2020 (“the Order”}, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act,2013 is not applicable to the company since it is covered in the
definition of Small Company.

3. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

{a)  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books,

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this report
are in agreement with the books of Account.

{d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies
(Accounting Standard) Rules, 2021.

(e) On the basis of written representations received from the directors, as on 31st
March 2023 and taken on record by the Board of Directors, we report that none
of the directors is disqualified as on 31st March 2023 from being appointed as a
director in terms of Section 164 (2) of the Act;

] This report does not contain a statement with respect to the adequacy of the
internal financial controls over financial reporting of the company and operating
effectiveness of such controls in terms of section 143 of the Act, since in our
opinion and according to the information and explanation given to us, the said

section is not applicable to the company.
i. ,'ﬁmlﬁh
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(g) With respect Lo the other matters to be included in the Auditor's Report in
accordance with the rule 11 of the companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the
explanations given to us.

i) The Company does not have any pending litigations which would impact
its financial position. The company has provided commitment bhank
guarantees of Rs. 3,96,532.00 (in hundreds) to DTCP and other
government departments which are secured by pledge on its fixed deposits

of Rs. 3,96,532.00 (in hundreds]) as margin for issuance of Bank
Guarantees.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
my/our notice that has caused me/us to believe that the representations

under sub-clause (i) and (i) of Rule 11{e} contain any material mis-
statement.

v) The company has not paid/declared any dividend during the year.

vi) In respect of the reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 on Audit trail requirements, we are unable to report
on the same as the applicability of the Proviso to Rule 3(1) of the

Companies (Accounts) Rules, 2014 will commence on or after April 1,
2023.

For Sandeep Kuldeep & Co.
Chartered Accountants
Firm Reg No. 01‘5 163N

M. No. 094847
Place : New Delhi

Dated J})Bﬁ/z‘i?
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lznce Sheet as at 31th Marc
A5 At As AL
Particues Note Me | 44 03.2023 11.03.2022
[All amounts are fn Hundreds of indian Rupess)
1. EQUITY AND LIABILITIES
{1} Sharehelder's Funds
{a) Share Capital 1 2,500,000 2,550,000
() Reserves and Surpius 4 {4,91,530) %7, 339
{2} Hon Current Liabilities
() Deffered Tax Liabiliti=s 5 1,562 152
(b} Lang Term Borrowings & 0,91 818 +
(¢} Other Man Current Lisbilities 7 1,214,053
J[!I Current Liabilitles
(@} Short Term Barrowings g 17,236,367 18, 08,000
(b} Trade Payables
fi} Total cutstanding dues of micre enterprises and small
erbErprises, " i
(it} Total cutstanding dues of créditors ather than micro
ard smgll enterprises.” 70,710,847 20,2096
(b Other Current Liakilivies i 3,708 20,05, 60
(d} Shart Term Provigions 11 a7 617
Total $0,97,158 59,808,006
Il, ASSETS
{1) Hon Current assets
{n) Property, Plant & Equipment and Intangible Assets
{1} Property, Plant and Equipment 12 1,467,001 1,982
(11} Intangible Ascaks 12 1,439 3,10
{b) Other tion current Assst 13 4,137,193 8,144
{2} Current assets
(a) Current IrvesUments 14 - B4
it} Inventory 15 83,559,753 Sb, 34,833
|¢) Cash and Cash Equivalenis 18 55,760 2,51,851
|d) Other Currenl Assels 17 75,106 15,300
Total 90,597,258 59,688,088
See accompanying notes 1,2, 25 & 26 forming part of the financial statements
A5 per our Report of even date.
IFOR Sandeep Kuldeep & Co. FiaR AND OM BEHALF OF THE BOARD
hartered Acountanis; ,-";
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GLOBALHORIZON HOLDINGS PRIVATE LIMITED
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lave, Hew Delhl-11002%

CIN Mo, (U701 0101 201 4PTC 263454
statement of Profit & Loss for the year ended 313t march 2023

For the Year
rka'Lﬂarl Hole No Ended on Fﬂ::‘; ;?FNE;:E‘
3.03.2023 o
(&Il amounts are in Hundreds of indian Rupees)

I Revenue Trom operations
I, Other Income

iE 17,916 4,748

dtender Janghu
frectar]
Din HO.0D9ET195

iil, Total income {I «Il) 17,916 4,748
iV, Expenses;
Cerst o Materlal Consumed 1% INnisan 1776135
hanae in Inventon 20 (27,15,131) (17,76,135)|
Employee Benefit Exponses | 54,079 13,906
epreciation & Amortisation iz 12,406 710
Finance Cost i 5,067 O
[Other Expenses 14 3,319,143 1,177,149
Total Expenses 4,110,797 1.51,E675
V.Profit before exceptivnal and extraordinary 1Lems & tag (0-1v) (3,592,881 {1,47.127)
V1. Exceptional |Lems - -
Vil Prafit before extraordinary items and tax (V - V1) (3,92,881) (1.47,127)
Will. Extrasrdinary ltoms
1%, Profit before tax (VI - VIl 13,92,881] (1,47.117)]
¥, Tax expense:
(1) Current tax
{2} MAT Credit . .
(3] Delerred tax 1,310 162
X1 Profit / [Less) for the-perid trom contiruing operations
(%-X) (3,94,191) (1,47,289)
%11, Profit § (Loss) from discontinuing operations
Xk Tax expense for discontinuing operations - -
K. Profit f (Loss) from discontinuing operations (after
Tax] (xA-XH) = -
V. Frofit ! (Loss) for the period (X1-X1V) {3,74,191) 11,47,285)
%I, Earpdng per equily share:
{1) Basie [15.77) {5.89)
(2} Diluted {153.77) (5.89))
See accompanying notes 1,7, 25 & 26 forming part of the finencial statements
hs per our Reépart of even date.
FOR Sanceep Kuldesp & Ca, 7}?. AND OH BEHALF OF THE BO

FRM Mo 0151630
¢ HEW DELHI

nnm:lg{o?} 2013




GLOBALHORIZON HOLDINGS PRIVATE LIMITED

Hatue of Operaticns

|Global Horizon Heldongs Private Limited, a Private Company incorporated under the provisions of Companies Act,
1956 on 16.01.2014, The main object of the entity is to carry on the business of real estate developers, promoters,
bullders, colonizers, contractors, sub-contractors, valuer, surveyor, civil engineer, real estate agents and]

concultants, project management and to undertake of infrastructurzl and develgpment work of any kind in India or
any part of the world.

Slgnificant accounting policies

Basis of accounting and preparation of financial statements

The finanicial statements of the company have been prepared in accordance with the Generally Accepted Accounting
|Principles in India (Indian GAAF). The company has prepared these financial statements to comply in all material
respect with the accounting standards notified under section 133 of the companies act 2013, read together with
paragraphs 7 of the companies (Accounts) Rules, 2021, The financial statements have been prepared under the
historical cost convention on an accrual basis, The accounting policies adopted in the preparation of financial
statements are consistent with those of previous year.

|Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and labilities (including contingent
liabilities) and the reported Income and expenses during the year. The Management befieves that the estimat
used in preparation of the financial statements are prudent and reasonable. Fulure results could differ due to
estimates and the differences between the actual results and the estimates are recognised in the periods in whic
the results are known / materialise.

Revenue recognition

Income from services

The Company follows “Percentage of Completion Method” of accounting for constructed residential properties. &s per
this mathod, the revenue is recognized in proportion to the actual cost incurred as against the total estimated cost
|nl‘ the projects under execution subject 1o the actual cost being 25% or mare of the total estimated cost, area sob
being 25% or more of the total saleable area, amount realised being 10% or more of the amount of total contracted
area and all major approvals of the project have been received.

Interest Income

Jlntefe-.;t income is recognized on time proportion basis taking inte account the amount outstanding and the
applicable interest rate. Interest income and other income is included under the head “other income™ in the]
statement of profit and loss,




Earnings per share

Basic earnings per share s computed by dividing the profit / (loss) after tax (including the post tax Eflgct of
oxtraordinary items, If any) by the weighted average number of eqguity shares outstanding during the year, Diluted]
earnings per share & computed by dividing the profit / (loss) after tax fincluding the post tax effect of]
extraordinary items, il any) as adjusted for dividend, interest and other charges to expense or income mtntipg to the
dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic)
mmings per share and the weighted average number of equity shares which could have been fssued on the
anversion of ail dilutive potential equity shares. Potential equity shares are deemed ta be dilutive only if their
conversion 1o equity shares would decrease the net profit per share from continuing ardinary operations. Potential
dilutive equity shares are deemed to be converted as at the beginning of the perfod, unless they have been issued at
\ater date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares beenf
actually issued at fair value (ie. average market value of the outstanding shares). Dilutive potential eguily shares
re determined independently for each period presented. The number of equity shares and potentially dilutive
equity shares are adjusted far share splits / reverse share splits and bonus <hares, as appropriate.

Inventary

Project in Progress ks carrled at lower of cost ar net realisable value. |t includes cost of land, acquisition expenses,
constrisction costs, borrowing cost capitalized and other expenditure directly attributable to the construction /
development of the project. ‘Cost of constructed properties Includes cost of fand (including cost of development
rights / land undér agresments to purchase), estimated internal development costs, external development charges,
tost of development rights, construction and development cost, borrowing cost, construction materials, which 1s|
charged to the statement of profit & loss based on the estimates of area sold to the total saleable area In
accordance with the Guidance Mote.

Investments

Investments that are by thelr nature realisable and imended 1o be held for not more than a year from date on which|
ch investments zre made classified as current investment, All other mvestments are classified as non- current
investments.

Current investments are carried at lower of cost and market value determined on an individual imvestment basis.

Long term investments are carried at cost; however, provision for diminution in value, other than temporary, i
made in the fnancial statements.

Taxes on income

Current tax 5 the amount of tax payable an the taxable income (or the year as determined in accordance with thel
pravisions of the Income Tax Act, 1941, Since the company doesn’t have any income, no laxes are payable.

Deferred tax |s recognised on timing differences, being the differences between the tawable income and th
accounting income that originate in one period and are capable of reversal In one or more subsequent periods,
Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as at the reporting|
date. Deferred tax labilities are recognised for all timing differences. Deferred tax assets in respect of unabsorbed|
depreciation and carry forward of losses are recognised only if there is virtual certalnty that there will be sufficient
future taxable income available to realise such assets. Deferred tax assets are recognised far timing differences of
other {tems only to the extent thatl reasonable certainty exists that sulficient future taxable income will be availabl
against which these can be realised. Deferred tax assets and liabilitles are offset I such {bems relate to taxes
income levied by the same governing tax laws and the Company has a legally enforceable right for such set off,
Deferred tax assets are reviewed at each Balance Sheet date for thelr realisability.




Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand, which are subject to an
insignificant risk of changes in value,

rDeprl:iaxlm and amortisation
Depreciation on fixed assets is provided on straight line basls using the rates as specified In Schedule Il of the
Companies Act, 2013,

Intangible assets and amortization expense
Intzngible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortization and accumulated impalrment losses | if
any. Software is capitatized at the amount paid to acquired the respective license for use and is amaortized over]
the period of license , generally not exceeding three years.

lives of intangible assets from the date they are available to use . The amertization period and methad 2
rrzvimved 4t each balance shest date . if the expected useful of the assets is significantly different from
previous estimates | the amortization period iz changed accordingly .

Amortization s recognized in the statement of profit & loss on a straipht-line basis over the estimatedd meI:JBll

Gains and losses arising from de-recognition of assels are measured as the difference between the net dispasal
proceeds and the carrying amount of the assets and are recognized in the statement of profit and loss when thej
assels is derecognized.

Property Plant and Equipment
Fixed assets are carried at cost less accumulated depreciation. The cost of fixed assets includes interest onf
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is reacly for its intended use
and other incidental expenses incurred up 1o that date,

Provisions and contingencles

4 provision is recognised when the Company has 8 present obligation asa result of past events and It fs probable that
art outflow of fesaurces will be reguired to settle the obligation in respect of which a rellable estimate can be made,
Provisions (excluding retirement benefits) are not discounted Lo their present value and are determined based on thej
best estimate required to settle the abligation at the Balance Sheet date, These are reviewsd at each Balance Sheet
date and adjisted to reflect the current best estimates. Contingent Liabilities are nol provided in the books of
ACCOUNTS,

Research & Development

Mo Expenditure has been incurred on Research & Development during the Year.

Previous year's figures

Previous year's figures have been regrouped / reclassified wherever necessary Lo correspond with the current year's
classilication / disclosure.




G ORIZON ]

Hotes to Accounts for the period ended on March 31, 2023
PARTICULARS AS AT AS AT

31-03-2023 31-03-2022

(Al amounts are (n Hundreds of indian Rupees)

1 = SHARE CAPITAL (R} {R=)
AUTHORISED

15,00,000 Equity Shares of Rs. 10/ sach with vating rights

2,50,000 1,50.000
2,50,000 2,50,000
UED, SUBSCRIB
1%,00,000 Equity Shares of fs, 10/- each fully paid up with voting rahts
2,50,000 1,50.000
2,50,000 2,50,000
. Opening | Addition during
Clesing Balance
Particulars Balance the year g
Equity shares with veting
rights
Year ended 31 March, 2023
= Humber of shares 15,00,008 25,00,000
- Amount (Ra. s '00) 2,50,000 . 1,50.000
Year ended X1 March, 2023
= Humber of shares 15,00,000 25,060,000
= Armpunt (Rs.in T8) 1,50,000 2,509,000
Details of shated held by each shareholder holding more than 5% shares:
As 21 31 March, 2023 A at 31 Marchy, 2022
Class of shares / Mama of Murnber of % holding in| Humber of shares | % holding in that
shareholder shares held that class of held class of shares
shares
Equity shares with voting
[rights
Titender Janghu 12,50,000 50,004 12,50,000 563, 0N
Ajay Gayal V50,000 50.00% 12,50,000 500, 047

Terms and rights attached to equity shares

The company has enly one class of thare, having the par value of Rs 10 per share. Each holder of equily share isf
|entitied to one vole per share.

in the avent of liguidation of the company, the holders of equity shares will b entitled to recelve remaining as
lof the company after distribution af all preferantial amaunts_ The distribution will be In propartion ko the numher]
of equity shares neld by the sharehalders,

Detall of Shareholding of Fromaters

Mo, of
Me. of shares | % total
Promoter faime as an 31-03- of Shiel A % total of shares TLhangh durig G
2023 shares | 2° 31-03- year
022
Titender Janghu T2, 50,000 501 12,5%0,000 50
ey Doyal 12,50,000 500 +2,50,000 50

4 : Reserves & Surplus
SURPLUS/[DEFICIT) IN PROFIT & LOSS ASC
Dpening Balance

{97,339) 43,550
Add: Profit during the year 13,94,1%1) 1,47, 2891)
Closing Galance (4,91,530) 197,339}

P dler
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Particula T
— 11030023 | A8Ar 31.03.2022

5 i Deferred Tax Liabilities

Cipering Balance 52 %0
Al (Less) Net Deferred Assets/ |Liabilitles) during the year 1,310 142
Closing Balance 1,562 252

Term Borr

Debentures

Secured’

SWAMIH Imvestment Fund | 10,600,000 =
{200 Non Convertible Debentures at Face Valoe of Az, 10,00,000 per

Debenture)

(The Tenor of U Investment 15 uply 16 Quarters Irom Lhe date of 150

Allotment e 27th July 2022)

Term Loans

aecued

From Barky

ICICI Bank Limited &%, 804 -
(Secured by way of Hypothecation of Car)

(Repayable in 60 Monthly Installments of Re. 1,73,E57.00 commmancing

trom 01-01-2023 and ending on 01-12-2027 carrying rate of Interest @
1. 49% per anom, )

Datrmler Financial Services india Private Limited 25,088 .
(Secured by way of Hypethecation of Car)

{Repayaible in 36 Monthiy Installments of Rs. 1 838 878,00 commencing
fram 13:04-2022 ard ending an 13-05-2075 carrying rate of Interes @
£.91% per anndm. §

otal 20,91,826 -

I. First Chamge on Project Land and develapment nghts/F31 including present and future development potential
thereon.

Il. First Charge Mortgage over atl the structures and construction on the Project Land excluding units sold and
proportionate share (n common wnits seid.

11, First Charge by way of Hypothecation an Recefvables from all Solg and Umold Units,

IV, First Ranking Charge by woy of Hypothecation of all the Corrent and Hon Current sssets of the Project.

V. First Charge on &ll the Current and Hon Current Assets pertaining Lo the Project including receivables, bank
accounts, documents, authorisstions pertaining to the Project insurance policies etc.

Vi. Undertaking from promoters to route 21l sales proceeds and other cnsh flow from RERA Account and to the
Excrow Account (charged in favour of SWAMIH Fund)

Wil Mledee of 100% shares of the issuer,

[Vill. Perzonal Guarantee of Promoters.

1%, Corporate Guarantee of Breez Bullders and Developers Private Limited,

L. Pramissory Motes as Applicable.

7 :0ther Mon Current Lisbifity

Qithers
|interest Payable an Debentures 1,246,053 L
Tatal 1,126,053 -

L et




GLOBALHORIZON HOLDINGS PRIVATE LIMITED

Az At As AL
Particulars 31.03.2021 31.03.2022
& :Short Term Borrowings
Current Maturities of Long Term Debis
Secured Loans
1CICH Bank Lid 14,515
Datmber Financial Services Pvt. Lid. 0,152
Unsecured Loans
Repayable on Demand
Ajay Geyal 7,05,800 7,010,500
Jitender Janghu 4,50,500 4,456,500
Shweta Goyal 400 :
WK Motors Pyt Lid, 545,000 6,650,000
Total 17,306,367 18,08,000
9 :Trade Payables
{1} Total eutstanding dues of micra enterprises and small enterprases, .
{if}) Total nuu'l.arfdiru_ dues of creditors ether than micre enlerprises 20,10,847 20,20,916
and small enterprises,™
Total 20,10,847 20,20,916
sIncudes Payable to Related Parties. For Detalls, Refer Related Party Disclosures.
10 i0ther Curre abililes
peferred Recelpts from Customers 33,04,744 12,247,330
Earnest Maney 23,670 1,79,007
amourt Payable on Unit Cancellation A, B30 4,850
Chaeques lssued but not presented . 9,830
|Credit Cards 5,253 -
P. e
Audit Fee Payable s 388
ROC Fees Payable 34T %
Prefessional B Legal Charees Payable 1,981
Rent Payable 1,730
Brokerage Charges Fayable . 17, 840
Payable to Employees 11,238 5,520
Retention Maoney 15,928 LR
her Payabies 657 1,707
Ste Dues le
GST Payable 960 11,997
FF B ES) Payable B&7 B3
|TIJS Payable 2,761 4,B0%
EDC Payable - 5,13,79%
Tatal 31.71.016 0,05, 640
11¢ avitions
Dthers
|Provvision for Expenses g17 7
Total B17 B17 |
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GLOBALHOR 3
GLOBALHORIZON HOLDINGS PRIVATE LIMITED

ﬂhrﬂculnr: As At Az At
31.03.2023 31.03.2022

13 : Other Current Assets

| nsecured idered

Irvestment in FOR {Inciuding Accrued interest therson) o, 08,135 57,882
[Lein Marked Aoainst Bank Guarantees)

Electricity Security 20,000 20,000

254 264
Enviroment Impact Assessment Security 1,500 -
I Security 4,000
CTE Security 2,000 2,000
Frepaid BG Charges 1,299 -
Total 437,199 80, 144
14 : Current Investments
Investment in FDR - a4
Total = B4
15 ; Inventory
Wark i Progress £3,5%,753 56,314,602
Total 83,59 753 56,34,622
: Cazhi g E erits

|Balances with Barks
in Curment Accounis 29,744 L5181
Cash in hand Bib 40
|Balances with Banks held as FOR with Maturity lessthan I Manthe 25170 -
Total 55,760 7.51,B51

ol




DINGS PR LIMI
As Ay s At
Farticilars 31.03,2023 31.03.2022
17 : Dther Current Assels
Li Fed
Balance with Revenue Authorlties
Income Tax Refund (FY 22-23) 3,631 ’
MAT Credit Recefvable 285 283
Incarme Tax Refund (FY 20-21) A A0
Income Tax Refund (FY 21.32) 908 s
Lhers
trvestment in FOR 1,316 11,279
(Lein Marked agalnst Bank Guaraniees)
Advance ba suppliers 58, 641 2,128
Less: Provision for Doubtiul Advances (2,000) .
Prepaid BG Income 2,119 2
TS Recoverable from Vendar 108 X
atal 75,1086 15,300
1E ; Other Income
Interest on FDR 14,157 .80
Interest on Income Tax 45 153
Canceliation Charges 3,544 1,693
Roand ofl 75 1
J-Fi'llﬂ:. Receipt - *
Tatal 17,916 4,748
19 1 erial co
Purchasey 19,32,560 745,683
Add © Direct expenses 792,571 10,30,152
Tatal 27,125,111 17,746,135
i Lo
Cpening kmeenbory 56,34, 622 38,58 487
Closing Irventary #3,59,753 56,34,632
Change in Inventary of WIP 127,15,131) 117,76,135))
r i B i Benelit BhLes
Salaries, Wages and Other Allowances™ 50,341 32,100
Contribution te Provident and Other Furds 1,802 LOB
Safi wellare Expenses 1,836 1,198
Tolal 54,079 33,906

|Disclosures.

21 : Depreciation and Amaortisation Expenses
Deprecistion Expenss
Amorlisation Expenses

Tatal

*Salaries, Wages and Other Allowances Includes Salaries to Related Partles, For Details, Refer Aelated Party

11,745 140
&6 380
12,408 720




GLOBALHORIZON HOLDI I

LIMITED

As At As At
i 11,03.2023 31,03.2022
11 : Finance Cost
|interest Expenses
- an Car Loan 4319 5
Dther Borrowing Costs 148 i
Total 5047 -
24 : Other Expenses
advertisement and Business Promotion Expenses 1‘3‘-1?:' 3"";;
2,598 L
Pk 512
939
1,8:44 z
1 i |
133 150
562 613
2,000 =
107 &8
7,008 9,116
170 74
4,418 B72
Advances Written off 440 1,000
Cormmitian L.b8,571 &4,707
Swipe Mathing Charges 2 472
Cleaning Expenses 160 132
Hire Chargas® 05 55
Electricity Chares” 1,41 351
Office Expenses - 1M
Rent® 1,997 .
Telephane Charges B &
Vehicle Running and Maintenance krl) AR08
Website Domain Renewal Exp 55 .
|Payment Gateway Charges 2,505 1,400
Total 3,319,245 1,17,249
*Includes Pryment 1o Related Parties. For Detafls, Refer Related party disclosures,
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W GLOBALHORITON HOLDINGS PRIVATE LIMITED

(&1l smounts are in Hundreds of Indian Rupees)

16 |Other Accompanying Motes

fa)
lPlymmu to the auditors comprises: AS AT AL AT
11-00-2023 31-03-2002
Statutory Audit Fee 500 a0
Other Services 1,098 1,221
Total 1,598 1,721
y AS AT AS AT
Deferred tax llabllity / ja
e 11-03:.2023 34-03-2022
Tas pllect of items constituting def tax Lisbili
On difference between boak balance and tax
balance of Depreclation 7,009 611
On Proviion for doubtful Advances 12,0009
Tax effect of ilems comtituting deferred tax lalbility (P10 162
Het deforred tax llabllity / jasset) 1,310 162
ic) AL AT Ayl
Earnings per share 31-03-2023 31-03-2022
Basic
Mt prafit f (boss) for the year atinibutatile 1o 13,94,191) 11,47, 289}
the equity shargholders
Wislghted average number af sguity shares 75,000 25,000
Far value per share [ 1
Earnings per share - Basic (45.77) (5.89)
Dilluted
Met prafit / (loss] for the yeer attnbutatde to 394,191 1,47,209
the equity shareholdeis
Welghted average mumber of equity shares 25,000 25,000]
lor Basic EPS
A, Effect of warrants, ESOPs and
arvertible bonds which are dilutive 0 o
welghted average nurmber of equity shares -
for diluted EFS 15,000 15,000
Par value per share i0 10
Earnings per share « Dilubed =1 5.77 (5.89)

[/L"

p
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{2l

Shiv Jyot Chierseas |1} Pt Lid
Breeze Builders & Developers Pyt Led
K. Motors Private Limied

Blroclor
Directar

(b a5 follo
| Transactions duri el
Particulars Hature of Transaction 072-13 I0I1-22
Fayable Towkrds Land X G,60,143
Breer Bullders & Developers Pt Ltd Bidhaan
Breer Builders & Developsrs Pul Lid Chs Charges Paid A6 1,255
Brevs Buliders B Developers Pyt Ltd G Charges Pald 03 2
Breez Builders k Devebopers Pyl Lid Electricity Charges Pald 1471 :
Brees Builders & Developers Pet Ltd Rent Paid 1,997 .
Corporale Guarantee Given
Breez Buflders i Developess Pyl Lid By Brec: Buildzrs on behall 50,84, 740 5
of Giohal Horizon SRS
Ay Goyal 4,300 0,000
W K. Motors Private Limited - &,40,000
Loan Taken 00 e
wieta Gayal -
[itender Janghu «,000 Eerr]
VoK. Mot Private Limited Laoan Repaid 1,15, 000 .
Gumlﬂ B"E“‘E
Particulars Nature of Transaction kS AT AS AT
31-03-2023 11037022
Ajay Goyal 2,87,050 2,087,050
Jigendar Janghu Trade Payubles 7,10,000 7.10,000
Shiv Jyoti Dverseas (1] Pyt Lid 4,000 A, K
Brewes Bullders B Developers Pt Lid Expenses Payable Lam 1,255
Ajay Goyal 7.05,800 7.01,500
VK, Mators Private Lirited Eieaciind Lk 5,45,000 i, 60,000
Bhwers Tayal [T »
Hiender Janghu 4,50, 500 446,500
To7 [Drtaiis dus to Micro and Smail enterprives as defined undor MSMED Act 2006:
IParticulnrs 21/03/2023 0320232

Tiwe Princial amount and the nterest due therean (1 be shawn separately)
remalning urpatd te 3y supplier a4 at the end of sach acoounling yoar

Thie armoint of interes] paid by the buyer interms of  section 16, of the

wilera Small and Medium Enterprise Developmant Act, 2008 slang with Lhe

|mm.mu. af these paymend made Lo the spplier beyond the aggointed day
during skch accounting year

The amount & iterest gue and payabils for the pertod of delay in mekicg
payment (which have been pasd but beyand the sppainted day during the
wear] but  witiout aading the nterest specilied under Micrs Small and
wadiurm Enterprise Dpetiopment act, 2006,

pecouniing year, and

I'n-.u arnount of interest sccrued and remaining unmadd a1 thie emd of ezch

terprive Development Act, 2006

Thie ezt of further Enterest remaining doe pngt payable ovei in e
sucCeeding years, uni|l such dale whien (he Interest duss as above pre
sctualty pabkd Lo the small enterprise for the purpose of disaliowsnce as a
deductible pependiture untder tectlon 23 af he Mera Small and Mediim

|Bissed o inlormation provided try (he Managomenl.




Ferelgn Currency Transaction:
The company dossi't ave fafelen transactibons, Hence, no reparting b requlted.

]

Tventory Comprives Of Praject W Gt Tias been vanied at Tower o7 Caal of TV winchever 13 lower.

{1] The Company o nat have any Benami property,
Camgary for holding any Benami property.

(E)
i The
™ b “”‘F;"I’:"n“;; F”“Eﬁ‘“‘“““m! Bank guaranteet of Rs. 3,96,532 (in hundreas] (P/ Y- fs, 49,296.90 {in

3“‘“;"’]2 At and Other government departments which are secured by pledge on Nis fled depasits of R,

,96,532 (in hundreds) (P/Y: Ry, 49,294,590 (in hundreds) ax margin for issuance of Bank guarantees,
i} [|Detalls of Charges reglstered under MCA a5 on 115t March 2023
Date of
Charghoider Hame Charge Amount {in
Hundreds) cmtlm::.:ndl"ut

ICIC] Bark Lirmited Ha740 30/11/2022

|ioni Trusteeship Services Limibed S000000 D&/07/2022
(1} Other Statutory Infarmatien

“iere Ay proceeding has been initiaied or pending against the

i} The Comgany do not have any [romsactions with companies
|11k} The Cemparry have the following charges which are required to be regl

struck ail.
yrered with ROC but rat registared a5 an

the date &l the Balance Sheet:
Chargetiaie Date on which
alder
Ausgts Under Cha Charge Amaunt charge 1o be
2 i Name creatod
1% ok 2,3l FIFL Hamm T U ]
Fined Ueposis AL an
Timed Dr‘pullﬁ ThTd =TFLTL Dars W
TIRED DEpnsis T, i T
T30 DEFCTIS TOTIO0 REC Bane To 147 2044
Fised Uepoyis T.oo0 T
TTRED Dopts T0e T T |
Aaimler Financial
Mavabli Propefly 51,250 Services Private 18r06/ 2022
Lirmited

|Iv) The Company Nave ot traded of in

{v) The Compary have
|ieemign entlties [Interm
. dirsetly e indirectly
mihall of Lhe comparmy {Uiiim
b. pravide any pusrantee,
qvi) The Company have i rece
Party) with the yndeestanding (whisther
2. directly or indirectly (e o dmvest In other
behalf af the Funding Party fUltimate Beeficiaried)
b, provide any- guaranies, security ar fhe [Hkeon bef
fit) The Campany have ROt any such ranszction wh
surrendered or discloed &s incomme during tLhe year |

arch r vy or any other relesant
[wiiiy The Comgany hos not been declared willlul
government authority.

ate Bopelicksries) or

recorded in

el

wested o Cryplo cUrrENcy of Wirthial Currensy during the period

ot sdvEnced or toaned ar inver
ciates) with the undharatancing that the int
Lend or fnyeil i other persans ar sntitles identifind in Ry m

wecurity or the ke to or an
[pisch @ty [unek Frim any perso

parsong of entities identified tn sny manner whalsoever by or on

provisions of the lncome T Ack, 19461

MyeRr,
i fnds Lo sy ather persan{s) or enfity(ies), intluding

ermedlary shall:
arirer whabioever by &r an

pehalf af the Wtimate Beneliciarkes
nisi or entityfiesh, incliding foreign entities (Funding

writing or etherwise) that the Company shail:

ar

Wit af the Uitimate Baneficianes,

ich 15 ot reconded In the buoks of accounts that hizs Been

i Lhis tas Agsessments under the Income Tax Act, 1941 (such &4,

pulter Ly Any badhk of Tinancial insrituLhon or govermment ar any

As per our Report of even date,
FOR Sandeep Kuldesp E“l:n,
Chartersd ACaouniants, - o

1

o, ; DF4EAT
FRM Ho.- f1S163N
PLACE @ HEW

DATED Q__g?gﬁf "1-..-,-&,?

FOR AND OM BEHALF OF THE BOARD
//Kmr Jdarigh {y Goyal
(Mrector) eetar)
Din MOLOG9AT195 . Din MO.DO03TO5E
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INDEPENDENT AUDITOR'S REPORT

To The Members of

GLOBALHORIZON HOLDINGS PRIVATE LIMITED
Report on the audit of the financlal statements
Opinion

We have audited the accompanying financial statements of GLOBALHORIZON HOLDINGS
PRIVATE LIMITED (*the Company”), which comprise the balance sheet as at March 31, 2024,
and the Statement of Profit and Loss and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013('Act) in the manner so required and give a trie and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024 and its profit (or Loss)* for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our aundit of the financial statements under the provisions of the Act and the
rules there under, and we have fulfilled our other ethical responsibilities in acéordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.
(g

Delhi Office: G-20/220, Sector-7, Rohini, Delhi- 110085, Ph, 011-40520830°
Gurgaon Office: 403, 4'* Floor, DLF Star Tower Sector 30, Gurgaon-122002 Ph.0124-4081039
Email 1D:-caskcindia@gmail com, baljeetskeindia@gmail.com
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A SANDEEP KULDEEP & CO.
L : CHARTERED ACCOUNTANTS

Other Matters

We draw attention to Note No 25(f) of Financial Statements wherein the company has not

provided provision for interest payable u/s 16 of MSMED Act and Non-Disclosure of details
as required by Clause 22 of MSMED Act 2006 and hence the impact of over statement of

profit and understatement of trade payables/Current Liabilities is not ascertainable. Our
opinion is not modified in this respect,

Information other than the financial statements and anditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information,
The other information comprises the information included in the Board's Report including

Annexures to Board'’s Report, Director Responsibility Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is malenally
inconsistent with the stand alone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact, We have nothing to report in this
regard,

The Annual Report is not made available to us at the date of this Auditor’s Report. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safepuarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial eontrols, that were operating elfectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement Lhat give a true and Fairview and are [tee [rom

material misstatement, whether due to fraud or error, K ﬁ/ )
S

Delhi Office: G-20/220, Sector-7, Rohini, Delhi-110085. Ph, 011-40520530
Gurgaon Office: 403, 4% Floor, DLF Star Tower Sector 30, Gurgaon- 122002 Ph.0124-4 D&E1039
Email ID:-caskecindia@gmail.com, baljeetskeindin@gmall.com
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In preparing the financial statements, management is responsible for assessing the
Cufmpany*s ability to continue as a poing concem, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management ecither

ilntends to liquidate the Company or to cease operations, or has nio realistic alternative but to
o s0.

The board of directors are also responsible for overseeing the Company's financial reporting
process,

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reagonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conelude on the appropriatencss of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubl on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty éxists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modifly our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying trangactions

and events in a manner that achieves fair presentation, ‘f-—ﬂl 5 .
Delhi Office: G-20/220, Sector-7, Rohini, Delhi-110085. Ph. 011-40520530, © ’

Gurgaon Office: 403, 41 Floor, DLF Star Tower Sector 30, Gurgaon- 122002 Fh.0124=4ﬂﬂ"}_1?__39 -
Email ID:-caskeindiaf@gmail.com, baljeetskcindia@gmail.com
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Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of

lmowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work: and

(i} to evaluate the effect of any identified misstatements in the standalone financial
statements.

a reasonably

We communicate with those charged with
planned scope and timing of the audit and s
deficiencies in internal control that

governance regarding, among other matters, the
ignificant audit findings, including any significant
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Report on other legal and regulatory regquircments

1. Based on our Audit we report that since the company is a private limited company, the
provisions of Section 197 is not applicable to the company.

2: The provisions of the Companies (Auditor's Report] Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act,2013 is not applicable to the company since it is covered in the
definition of Small Company.

3.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:
(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and beliefl were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books except for

the matters stated in the paragraph (h)(vi) below on reporting under Rule 1 (g of
the Companies (Audit and Auditors) Rules, 2014,

(€] The Balance Sheet and the Statement of Profit and Loss dealt with by this report
are in agreement with the books of Account.
(d)  In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Companies
{Accounting Standard) Rules, 2021,

{e)  On the basis of written representations received from the directors, as on 31st

March 2024 and taken on record by the Board of Directors, we repart that none
of the directors is disqualified as on 31st March 2024 from being appointed as a
director in terms of Section 164 (2) of the Act: .

Delhi Office: G-20/220, Sector-7, Rohini, Delhi-110085. Ph. 011-40520530
Gurgaon Office: 403, 4% Floor, DLF Star Tower Sector 30, Gurgaon- 122002 Ph.0124:4081039
Emalil ID:-caskcindia@gmail.com, baljeetskeindia@gmail.com
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(&)

(h)

(f} The modifications relating to the maintenance

SANDEEP KULDEEP & CO.,
CHARTERED ACCOUNTANTS

of accounts and other matters
connected therewith are as stated in the paragraph 3(b) above on reporting
under section 143(3)(b) of the Act and paragraph 3(g)(vi) below on reporting
under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014

This report does not contain a statement with respect to the adequacy of the

internal financial controls over financial reporting of the company and operating
effectiveness of such controls in terms of section 143 of the Act, since in our

opinion and according to the information and explanation given to us, the said
section is not applicable to the company.

With respect to the other matters to be included in the Auditor's Report in
accordance with the rule 11 of the companies {Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the
explanations given to us,

i The Company does not have any pending litigations which would impact
its financial position. The company has provided commitment bank
guarantees of Rs. 4,29,682.00 (in hundreds] to DTCP and other
government departments which are secured by pledge on its fixed deposits
of Rs. 4,29,682.00 (in hundreds) as margin for issuance of Bank

Guarantees,

i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

i)

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
my/our notice that has caused me/us to believe that the representations

under sub-clause (i) and (ii) of Rule 1l(e) contain any material mis-
statement.

v The company has not paid/declared any dividend during the year.
vi) Based on our examination which included test checks and information
given to us, the Company has used accounting software for maintaining
its books of account, which have a feature of recording audit trail (edit log)
facility, however the same has not been operated throughout the year for

the relevant transactions recorded in the respective software but only from
21= April 2023 to 31~ March 2024.

Further, from 21 April 2023 to 31» March 2024 where audit trail (edit
log) facility was enabled, we did not come across any instance of audit
trail feature being tampered with during the course of our Audit,

[

Delhi Office: G-20/220, Sector-7, Rohini, Delhi-110085, Ph. 011-40520530,
Gurgaon Office: 403, 4% Floor, DLF Star Tower Sector 30, Gurgaon- 1220

02 Ph.0124-4081039"
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'CA« | SANDEEP KULDEEP & CO.
: CHARTERED ACCOUNTANTS

As per proviso to Rule 3(1) of Companies (Accounts) Rules, 2014 is
applicable from Aprl 1, 2023, reparting under Rule 11(g) of the
Companies (Audit and Auditors) Rules 2014, on preservation of audit trail

as per statutory requirements for record retention is not applicable for
finaneial year ended March 31, 2024.

For Sandeep Kuldeep & Co.
Chartered Accountants
Firm Reg No.

- (Partnér)
M. No. 094847
Place : Gurugra

Dated : ©3fcf };;:f

Delhi Office: G-20/220, Sector-7, Rohini, Delhi-110085, Ph. 011-40520530
Gurgaon Office: 403, 4% Floor, DLF Star Tower Sector 30, Gurgaon-122002 Ph.0124-4081039
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GLOBALHORIZON HOLDINGE PRIVATE LIMITED
REGD OFF; B-2/101, BASEMENT, SAFDARJUNG ENCLAYE, HEW DELHI-11002%

CIN HO.: UTDI01DLIO14PTCI6 3654
BALANCE SHEET AS AT MARCH 21, 1024

. i [ =

{All amounts are In Hundreds of Indian Rupees)

Hote As sl A3 at
Ho. March 31, 1024 Mareh 31, 7023
(Ra.} (Ra.)
| EQUITY AND LIABILITIES
1. Sharehoders' Funds
{a) Share capital b | 250,000 250,000
{b) Aeterves and surpios 4 1,324,001 491,520
1. Mon Current Lishilithes
{a) Long Term Borrowing: 5 54,337 2,001,824
(b) Deferred Tax Liabjlity L3 m 1,561
{c) Other Long Term Liabilities 7 a7 126,051
1. Current Liabilities
{a] Shart Term bormewing 5 591,937 1,736,367
(b} Trade payables
(i} Total cutstanding dues of micro 25,668 -
enterprizes and small enterprise, 3
() Total outstanding dues of creditors 1,871,758 1,010,847
other than micro enterprises and small
enterprises.”
{&h Geher current liabilities 10 1,508,141 337,16
{4} $hort Tesm Provislons 1" 31,580 817
Total Equity And Liabilities 6,132,861 9,097,158
Il ASSETS
1. Hon—current assets
{a) Property , Plant B Equipment and Intangihle Auets T
{1} Property, Plant and Equipment i1 145,719 147,001
(1] Intanyibde amsets 1,778 1,439
{b) Mom-current Assets 13 4] 964 437,199
L Current Aszets
(@) Inventories 14 1,713,801 8,359,753
(b} Trade Reclevables 15 35,541 -
[} Cash and cash equivalents 16 1,828,334 55,760
{d) Other current assets 17 354, 481 75,106
Total Assets 4,132 881 9,097,158
ACCOUNTING POLICIES 182

The accompanying accounting policles and explanatory notes form 2n Intzgral part of the standalone financial statements,

Az per our report of even dale, Signatures to the Balance Sheet and Hotes Lo Financial Statements
For Sandeep Kuldewp & Co, For and on behalfl of the Poard
Chartered Accountants

| m\\{'@\“ﬁ

A

CA Sandeep JaTn /

Partner

Memberthip Number; 034847 Jitender Janghu y Gaoyal
FRH Ho.; 151360 Directar Director

Place : Gurugram

ouet: 9] 09252y

{Bin no, - 0OF6T155)

(Bin no, = DODIT0N1)



GLOBALHORIZON HOLDINGS PRIVATE LIMITED
REGD OFF; B-1/201, BASEMENT, SAFDARJUNG EHCLAVE, NEW DELHI-110029
CIH NO.: UTO1010LZ0 14PTC263654
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 1024

(A1l amounts are In Hundreds of Indlan Rupees)

Hote For the year ended  For the year ended
Ha. March 31, 2024 March 31, 2023
{Rs.) {Rs.}
Income
I.Revenue from operations 18 9,295,044 .
IL.Other Income 19 54,304 17,914
IN.Total Income (1+11) 9,349 348 17.916
V. Expenses
Coat of Material Consumed 04 6,715,460 -
Purchasas of Stock n Trade 08 57,272 -
Changes in Inventory of Stock In Trade 00 26,540 -
Employes benefits expente 21 50,314 54,079
Finance cost 12 B.B62 5,067
Depreciation and amortisation expenies 11 11,507 11,406
Other expenses 23 113,328 319,245
Total Expemnes 7,070,605 410,797
V. Prafil/{Lass) belore exceptionsl itemi and Lax (IIl -1V} 1,178,743 -392,881
Vi. Exceptional/Extracrdinary Items - +
VIL Profit/{Loss) before tax (V-VI) 1,278,741 -191,881
Vill.Tax Expense;
Current Tax 263,773 -
Beferred Tax -5EY 1,110
. Profitf(Loss) for the perfod from Continuing operations (YI-YI) 1,815,559 -394,191
X, Profit/ (loss) from discontinudng Dperations a 3
X|. Tax Expenses of Discontinued Operations * =
2l Profitf {loss) from discontinuing Operations (after Tax) (X-X1) - -
Xin.Profit £ (Lots) for the perlod {1X-X11) 1,815,559 =354.191
Earning per equity thare:
{1) Baslc 72.62 {15.77)
{2) Diluted TL61 115.77)
ACCOUNTING POLICIES 112

The accompanying accounting policles and explanatory notes form an fntegral part of the standalone financial statements.

For and on behall of the Board

Membership Number: 094847 %hmr Janghu

FRN Mo.: 015136H L Director

Clgnatires Lo the Balance Sheet and Notes to Financial Statements

Al

Place : Gurugram {Din no, - DG967195) (Din no. - 00037052

Dated: 97’(”‘1 ]1-14]



CLORALHORIE! TE L

Hature of Operations

Global Horizon Moldongs Private Limited, a Privats Company incorporated under the provisions of Companies Act, 1956 on|
16012014, The main cblect of the entity 1% w0 camy on the business of real estate developers, promoters, badlders,
colontzers, contractors, sub-contractors, valuer, surveyor, civil englneer, real estate agents and comsultants, project
management and to undertake of Infrastructural and development work ef any kind In India or any part of the world.

b)

Basis of accounting and preparation of financial statements

The financial statements of the Company heve been prepared In accordance with the Generally Accepted Accounting
Principles In India (Indlan GAAP) to comply with the Accounting Standards notifled under the Companfes (Accounting
Standarde) Rules, 2021 and the relevant provislons of the Companfes Act, 2073, The fnancial statements have been
arepared on & golng concem basts under the historical cost convention on accrual bash, The sccounting policles adopted in
the preparation of the financial statements are consistent with those followed In the previous year.

Il assets and llabilities have been classified as current or non-current as per the Company’s nermal operating cycle and
her crilera set oul in the revised schedule Il to the Companles Act, 1013, Based on the nature of service and their
altzation in cash and cash equivalents, the Company has determined Its operating cycle as twelve months for the purpose
current and non-current classification of assets and Uabilities,

# accounting policies adopted in the preparation of these financial statemeants are consistent with those applied In
previous period. The financial statements are presented In Hundreds (Indlan nupees) and rounded of f 1o two decimal places.

Use of Going Concern Assumptian

|Management assesses an entity’s ability to continue as a golng concern while preparing the financial statements. The
financial statements are prepared on A going cancern basfs unless management efther Intends to liquidate the entity or Lo
cease operations or has no reafistic alternative but to do so. When management s aware, In making Its assessment, of
material uncertainties related to events ar condltions that may cast slgnificanit doubt upon the entity’s abllity to continue s
a going concern, those uncertainties are discloted,

The management is confident that the Company will meet its obligations as they fall due, at least for @ pericd of 12 months
fafter the balance sheet date and ut.nmm:??mew financial statements have been prepared on a going concem basii.

Significant accounting policles

Use of estimates

The preparation of the financial statements In conformity with GAAP requires management to make estimates and
pesumptions that affect the reported balances of assets and liabilities and disclosures relating to contingent labilitses 25 at
the date of the financial statements and reported amounts of Income and experses during the period. Examples of such
estimates Include computation of percentage of completion which requires the Company (o sstimate the effons of coils
expenided to date as a proportion of the total efforts or ¢osts to be expended, provisions for doubtful debts, future
sbligations under employes retirement bepefit plans, income taxes, post-sales customer suppert and the wieful lived of
fixed tangible assets and intangible assels,

Accounting estimates could change from perlod to period. Actusl results could differ from those estimates, Appropriate
changes In estimates are made as the Management becomes aware ef changes In circumstances surmounding the estimates,
Changes in estimates are reflected In the financial statements in the perlod In which changes are made and, If material,
thelr effects are disclosed in the notes to the financlal statements.
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i Ilmntnﬁu
Inventories sre valued after providing for cbsolescence a3 under :

Raw Materials, Components, Construction Matertals, stores, Spares and loose tools at lower of cost or net realizable value.

owever, these ftems are considered to be realfzable at cost if the findshed goods fn which they will be wied, are expected|
o be sold &t ar xhove cost,

ol comstructed properties includes cost of land (including cost of development rghts / land under agreements to
purchase), eitimated fntemal development costs, external development charges, cost of developmient rights, construction
snd development cost, borrawing cost, constructhon materals, which 1 charged Lo the statement of prafit & loss based on
the ettimates of area 1old to the Lotal saleable ares In accordance with the Guldance Hote.

in Iltwm recognition

Income from services

Company follows “Percentage of Complelion Method” of accaunting for eonstructed resldential proporties. As per this
method, the revenue i recegnized in propartion to the actual cost fncurred as agalnst the total estimated cost of the
projects under execution subject to the actual cost being 15% or more of the total estimated cost.

Revenues from services are recognised when services are rendered, refated costs are Incurred & the right to recelve the
revenue [y established. Faresesable lossed are recognised when probable.

Interest income i3 accounted on accrual basis B Dividend income 15 recognited when right to receive dividend haz been
establshed.,

Iv |EBorrewing Cost

Borrowing Cont include interest, amortization of ancillary cost incurred in connetion with the arrangermnent of borrowing and
exchange differences arising from foreign currency borrowings to the extant they are regarded as adjustment to the interest
cost.

Borrowing cost directly attributable ta the acquisition, construction or production of an asset that necessarly take a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of respective asset. All
other bommowing cosls are expended in the period in which they ame dncurred. In case, Funds are borrowed for gensral

purpeses and do not meet the criteria for capitalisation of Borrowing cast, they are expented aff In the books in Line with
ICoS.

¥ |Earnings per share

Basic eamings per share 13 complted by dividing the profit / (loss) after tax (including the post the affect of extraordinary)
items, if any) by the welghted average number of equity shares sutstanding during the year, Diluted eamings per share is
computed by dividing the profit / (toss) after tax [Including the post tas elfecl of extraordinary items, if any} as adjusted
for dividend, interest and other charges to expense or Income relating to the dilutive potential equity shares, by the
welghted average number of eguity shares contidersd for derving basic eamings per share and the welghted average
number of equity sharet which could kave been fusied on the converton of &l dilutive potential equity thares, Polential
equity shares are deemed to be dilutive only il their conversion to equity shares would decrease the net profit per share
feeem contimuing ordinary operations. Polenital dilulive equity shares are deemed (o be converted s at the beginning of the
period, unless they have been lisued at a later date. The dilutive potentisl equity shares are adjuted for the procesds
receivable had the shares been actually issued at fair value (e, average market valug of the aurstanding shares). Dilutie
potential equity shares are determined Independently for each period presented, The number of equity shares and
potentially dilutive equity shares are adjusted for share splils / reverse share splits and bonus shares, as appropriate,




wil

Taxet of Income

Current tax |5 the amount of tax payable on the taxable income for the year as determined In accordance with the
provisions of the Income Tax Act, 1961,

Deferred tax Is recognised on timing differences, being the differences between the taxable income and the accounting
income that originate fn ene period and are capable of reversal In one or more subseguent perlads, Deferrsd rax fa measured
using the tax rates and the tax lawi enacted or substantially enacted as at the reporting date. Deferred tax liabilithes are|
recogrised for all timing differences. Deferred tax assets are recognized far tming differences of other items prly to the

t that reasonable certainty exists that sufficient future taxable income will be avallable againt which these can h=|l
reallied, Beferred Tax Awats In respect of Carrled forward of losses and unabsorbed depreciation s recognised only to the
extent there exists virtuzl cenainity that sufficient future taxpble profits would be available to realise those losses.
Beferred tax assets are reviewed at each Bafance Sheet date for thelr realisabillty.

vill {Provistons and centingencies

A provision {s recogaised when the Company has a present obligation as a result of past events and it Is probable that an
outflow of resources will be required to settls the obligation in respect of which & relfable estimate can be made. Provisions
(exciuding relirement banefits) are not discounted to thelr present valie and are determined bated on the best estimate
reguired to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to
|refiect the current best estimates. Contingent labilities are not provided in the books of accounts.

b

|bepreciation and amartization

Depreciation on fived ascets = provided on strafght line basis using the rates as specified in part C of Schedule [l of the
Companies Act, 2013,

|Praperty, Plant and Equipment and Intangible assets and amortization expense

‘Property, Plant and Equipment are carried at cost bess accumulated depreciation. The cost of Tixed assety includes interest
on borrowings attributable to acquirition of gualifying fixed asssts up to the date the asset is ready for its intended use and
other incidental expenses incurred up to that date.
Intangible assels acyuired separately dre measured on initial recognition  at cest. Following  inltlal recognition,
imtangible astcts arg camied ot cost less accomuiated amortization and accumulated impawrment losses , i any.
Software s capitalired at the amount paid to acquired the respective license for use and is amortized over the period|
of lcense , generally not excesding three years.
Amortization & recognized o the stalement of prolit & loss on a straight-line basis over the estimated weful lives of
Intangible aisets from the date they are gvallable touse . The amortization period and method ‘are reviewed abl each
|balance shest date . If the expected wseful of the assets is significantly differsnt from previous estimates , the
amartization peried Is changed accordinaly.
ains and losses arising from de-recognition of awets are measured a3 the difference between the net disposal
proceeds and the carrying amount of the astets and are recognized in the statement of profit and loss when the aszets (s
recognired.

xi

iPrMnu!. year's flgures

Previols years figufes have been fegrouped | peclassiflied whersver necedsary 1o cofmespond with the current yeary
classification / disclosure.




GLOBALHORMION HOLDIMGS PRIVATE LIMITED

REGD OFF: B-L/201, BASTMENT, SAFDARJUMG ENCLAVE, HEW DELHI-110029

CIH HO.: UTOI01 DL T014PTC 183854

HOTLS FORMING PART OF THE FIMANCIAL STATEMEMTS

(Al smaounts are In Hundreds of Indian Rupees)

WOTE3  Share capital st March 31, 1024 A% sk Marehi 11, 2013
(.} (Rs.)
Authorired
25,080,000 Equity Shares of Rs 10/« 150,000 150,000
each with voting Fights
teived, Sutseribed and Fully patd up
15,000,000 Equity Shafes of B 104- 150,000 150,000
each with woting rights fully paid
150,000 A%0, 000
Hotes:
[} Reconciiiation of the number of shares and smount outstanding st the beginning and at the end of the Teps rilng period:
11-03-1014 11037013
Particulary Mumber of Shares  Amount (s Hundieds Humbar of Amaunt in Hundreds
Shares
Operiing fslance 1,500,000 190,000 1,500,000 150,000
Add: ksued during the year E - -
Cloeing fstance 1,500,600 130,000 1,590,000 150,000
Share Capital Allntted 2,500,000 150,000 1,500,000 150,000

1} Terme/tights attached to Eguity Shares

The Comngany has anly one class of equity shares having a par value of Re.10 per share, Esch holder of equity share is entitled £o one vots per share

and ranks parr pazw,

A3 per clause of Memarandum of Atsocfation (MOW) of the Compaey, in the event of lguidation of the Company, the halder af eguity shares will nat
be eatitled to recelve any of the remaining amets of the Company sfter distributicn of sll the preferential amounts. The ameunt remaining, if amy
thall b given or transferred Lo such other Company having similsr abijects, (o b determinad by the mambers ef the Company At or belore the thime
of dissdtistion or in defmudt thereal by the High Court of jurtsdistion that has er may scquire Jurisdiction i the matter,

1} Shareholders holding mare than 5% thared:
Ax at March 31, 2024

Avar March 11, I025

Hams of Sharehnlder Humber of ihares % halding In that class Humber of % holding tn that class of
held of shares shares held yhares

Afay Goyal 1,150,000 50,00% 1,150,000 40.00%
ditender Janghu 1, 50,000 50, 00% 1,250,000 .00
{iv} Dlaclonure of shareholding of Promaters:-

Shares heid by Promoters at the end of the year

Ma, of tharas as Ho. of shares & an 31- X total of

Premoler name on 11-03-2014 % total of sharss 03-302) it = cnﬂ;::euthp

Alay Goyal 1, 250,008 50.00% 1,350,000 50.00% (R4, 8
ditender Jangh 1,250,008 50.00% 1,250,000 50.00% 0.00%

A3 &t March 31, 1074

HOTEA  Mesnrves and surplus (R
Serplun/{Daflcit) In Statemant of
Prefit and Loss
Openitng Dalance =491 518
Add: Surplus/ (Deflicit) for the year 1,815,550
Closing balance 1,024,011
Total Reverves & Surplus 1,374,011

A ot March 21, 3023

L)

ST
BTTRLT

91,800

491,530
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GLOBALHORIZON HOLDINGS PRIVATE LIMITED
REGD OFF: B-1/201, BASEMENT, SAFDARJUNG ENCLAVE, NEW DELHI-11002%
CIH HO.: UTON01DLI014PTCI6RE54
HOTES FORMING PART OF THE FINANCIAL STATEMENTS

{All amounts are in Hundreds of Indlan Rupees)

HOTE &

As at March 31, 2024 As at March 31, 2023

Long Term Borrowings (R1.) {R3.)

Pebenturet

Secured*

SWAMIH Investment Fund . 1,000,000
(200 Mon Convertible Debentures at Face Yalue

of Rs. 10,00,000 per Debenture)

(The Temor of the lnvestment s upto 1é

Quarters from the date of 1at Allstment 1.e.

TTth Juty 1077)

‘erm Loan

[From Banks

Secured

JCICT Bank Limited 91,007 &6, 504
[Secured by way af Hypothecation of Car)

[Repayabie in 60 Monthly Installments of Rs, 1,73,857.00

commencing from 01-01-2023 and ending on 01-12-2027

carrying rate of Interest @ 8,49% per anmum, )

From Other Parties

Daimler Financial Services India Private Limited 3,130 15,012
[secured by way of Hypathecatien of Car)

(Repayable in 36 Monthly Installments of Rs, 1,88 878,00

commencing from 13-06-2012 and ending on 13-05-2015

eamying rate of nterest & 5.9% per aonwm, )

Total 54,337 2,091,826

*Security:

I. First Charge on Project Land and development nghts/FSI Including prosent and future development potential
thereon.

Il. First Charge Mortgage over all the structures and construction on the Praject Land excluding units sold and
proportionate share in commen units zald.

lIN. First Charae by way of Hypothecatlon an Recelvables from all Sold and Unsold Units,

IV. First Ranking Charge by way of Hypothecatlon of all the Current and Han Current assets of the Project.

Y. Hr_:t Charge on all the Current and Hon Current Assets pertaining te the Project including receivables, bank
accounts, decuments, sutharisations pertaining to the Praject lnsurance policles etc,

¥i, Undertaking from promoters to route all sales proceeds and other cash Now from RERA Account and to the
Escrow Account (charged in favaur of SWAMIH Fund)

Vil. Pledge of 100% shares of the lssuer,

Will. Personal Guarantee of Promaters.

IX. Corparate Guarantee of Breez Bullders and Developers Private Limited.

XK. Promissory Notes as Applicable.

Deferred Tax Liability

QOpening Balance 1,561 52
Addi(Lessy: Made /(Ad)) during Year <509 1,310
Closing Balance 971 1,562

972 1,561

7




HOTET

HOTE®

HOTE 10

HOTE 11

Other Long Term llabllities
Others

Interest Fayable on Debentures

Interest Free Mainenance Security (IFMS)

Short-term Borrowings
fes on
from fanke
Secured
ICICH Bank Led
Daimler Financial Services Py, Ltd,

Loans and Advances From Related Parties®
(Unsecured)
Total

* For details refer refated party disclosures

Trade payables

Trade payables

{1} Tatal cutsianding duss of mizcre enterprises and small
EnteTprises,

(i) Total outstanding dues of creditors other than micro
enterprises and small enterprises.”

Tutal

Other Habilitles

Current

Beferred Receipts from Customers
Advance Trom Customers

Earnest Mansy

Ampunt Payable on Unit Cancellatisn
Cheques lssued but not presented

P e
ROC Fees Payable

Salary Payahls
Retention Money

Cther Poyabies

Statutery Duss Payable
PF & E5] Payable

GST Payahle

TOS/TCS Payable

Total

Short Term Provisions

Provision for Expenies
Provislon for Income Tax

(et of Advance tax of Rs. 4,00,000 (in
hundreds) and TD5 Reclevable of R, 32,740 (in
hundireds)

Total

. 114,053
nuny *
71,017 116,053
15,796 14,515
I, 0,152
954, 700 1,701,700
993,937 1,736,347
75,668
1,871,798 2,010,847
1.897. 466 1,010,847
§11,438 3,304,744
1,343 -
%302 2,670
4,850 o B90
523.585 5,153
: 347
6,928 11,138
18,973 15,728
1,606 657
386 B&T
41,332 960
£,254 .76
1,508,141 3,371,018
1,543 7
n.m7
31,580 817
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GLOBALHORIZON HOLDIKNGS PRIVATE LIMITED

REGD OFF: B-2/201, BASEMENT, SAFDARJUNG ENCLAVE, NEW DELHI-110029
CIN NO,: UTO1D1DLIDI4PTCLI63654

NOTES FORMING PART OF THE FIRANCIAL STATEMENTS

{All Amounts are in Hundreds of indlan Rupees)

HOTE 11

HOTE 14

HOTE 15

Hon-Current Assels

Iwestment in Fixed Deposits

{Including Accured Interest therean)
(Lein Maried against Bank Guarantees)

Security Deposits

Electricity Security

Miming Security

Enviroment Impact Assessment Security
GAIL Security

CTE Security

CTO Extention Performance Security

Others
Prepaid BG Charges

Tatal

Imventory
Work-in-progrexs

Traded Goods
Closing Stock

(valued at Cost or Het Reallsable Value which ever |s Lawer)

Trade Recievablas

Secured, Considered Good
Unsecured, Considered Good
Doubtiul

Less: Provislon for Doubtful Debts
Tokal

Ax at March 31, 2024 As at March 31, 2013
(Rs.) (Rs.)
41,282 408,136
. 10,000
164
1,500
- 4,000
. 2,000
1,704 1,299
42,966 437,199
3,687,301 8,359,753
26,540 ..
3,713,841 8,359,752
35,541 e
15,541 -




MOTE 14

HOTE 1T

Cash and cash-equivalents
Balances with banks

«on Current Accounts
Cash in hand

Balances with Banks held a3 FOR with Maturity less
than 1 Manths

Total

Other current assets

Investment in FOR

{Lein Marked against Bank Guarantees)
Prepald Expenyes

TD5 Recoverabls from Vendor

Advance to suppliers

Less: Provizion for Doubtful Advances

1E] Govt. Authorties
Income Tax Refund for MY 2022-13
Income Tax Refund for FY 2021-12
Income Tax Carried Forward
MAT Credit Receivable

Total

132,21 29,744
830 46
1,693,473 5,170
1,826,334 55,760
311,001 11,316
1,936 2,219

. 106
59,931 58,641
6,670 +2,000

" 3,374

252 675

! 490

: 185

6k, 482 75,108
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GLOBALHORIZON HOLDINGS PRIVATE LIMITED
REGD OFF: B-1/201, BASEMENT, SAFDARJUNG ENCLAVE, NEW DELHI-11002%
CIN NO.: U70101DL2014PTC263654
HOTES FORMING PART OF THE FINANCIAL STATEMENTS

(All Amounts are In Hundreds of Indian Rupees)
As at March 31, As at March 31,

2024 2021
HOTE 18 Revenue from operatlons (Rs.) (A=)
Conmstruction revenus 8,235,522 .
Other Operating Revenus 59,521 -
Total 9,295,044 .
HOTE 19 Other Income
Admintstration Charges 500 -
Cancellation Charges 250 3,544
Interest on FOR 40,999 14,257
Interest on Income Tax Refund 135 45
Interest on Late Payment 11,547 .
Liabilities no longer required Lo Wrilten alf 756 -
Short & Excess 17 76
Total 54,304 -_ 17,916
NOTE 20 (A} Cost of Material Consumed
Inventories at the Beginning of the Year B,159,753 8,614,622
Purchases 1,333,221 1,932,560
Direct Fxpenses 719,788 792,.5M
Inventaries at the End of the Year 3,687,302 8,359,753
Total 6,735,460 .
(B) Purchases af Stock in Trade
Purchases 57.272 -
Total 57,272 -
(C) Change in Inventery of Stock in Trade
Opening Stock = .
Closing Stock 16,540 -
Change in Inventory =16,540 -
HOTE 21 Employee benafit expenses
Calaries, wages and other Allowances* A8, 900 50,341
Contribution to Provident and Other Funds 702 1,902
Seafl Wellare T4 1,816
Total 50,316 54,079
*For Details, Refer Related Party disclesures
\

/ o\




HOTE 12 Finance costs

Interest Expense

«on Car Loans B,B62 4,919
Other Borrowing Costs - 148
Total 8,862 5,067

HOTE 131 Other expenses

Advertisement and Business Promation Expenses 38,738 31,069
Bank Charges a5 11
Balance written off 149 -
Fayment Lo Auditors 2,346 2,598
Conveyance Expenses 609 £03
Rates and Taxes 1,138 939
Interest on Taxes 594 1
Inzurance Expenses 1,308 -
Mize Exp 104 133
Printing and Stationary 567 562
Provisian for Doubtful Advances 4,670 2,000
Postage B Courier Charges -] 107
Compensation Charges on unit surrendered 59,021 -
Professional & Legal charges 3,915 2,036 E
ROC Fees Tz 170
Malntenance Charges® 21,918 4,618
Advancos Written off . 450
Commision 71,230 286,571
Swipe Machine Charges 164 232
Cleaning Expenses 310 380
DG Hire Charges* 362 305
Electricity Charges* 1,524 1,471
Rent® 1,025 1,957
Telephone Charges 70 80
Vehicle Running and Maintenance 1,000 3B
Website Domain Renewal Exp rrd 59
Paymenl Gateway Charges 631 2,505
Donation 8,950 -
Total 113,318 339,145

*Includes Payment to Related Partles. For Detalls, Refer Related party disclosures.
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8 LOIHGS PRIVATE LIMITED

25 |Other Accompanylng Hotes
(ANl Amounts are In Hundreds of Indlan Rupees)
) Payments to the auditors comprises ATAT ACAT
31-03-2024 31-03-2023
As auditors - statutory audit 847 500
Az auditors - tax Audit 450
As auditors - Other Services 1,267 1,098
Total 2,366 2,598
(&) Jnererred tax Hability/(asset)
o et of s comiuiing defered o (aRTE/Ae:
On timing difference between Depreciation as per book and as per Income tax 1,519 1,039
On Provision for doubtful Advances 4,670 -2,000
Tax effect of items constituting deferred tax liability/ (Asset) 539 1.310
Tax Effect of items consituting deferred tax (asset) on account of change in Rate of - B0
Tax
Net deferred tax (Hability)/asset =589 1,310
(c) | Earnings per share
| Hasic
Met profit / (loss) for the year attributable to the equity shareholders 1,615,559 =394.191
Weighted average number of equity shares (In hundreds) 75,000 75,000
Par value per share 10 10
Eamings per share - Basic T1.62 -15.77
Diluted
Het profit / (loss) for the year attributable to the equity shareholders 1,815,559 =394,191
Weighted average number of equity shares for Basic EPS (in hundreds) 25,000 15,000
Add: Effect of warrants, ES0Ps and Convertible bonds which are dilutive . -
Weighted average number of equity shares - for diluted EPS 15,000 25,000
Far value per share 10 10
Earnings per share - Diluted TL.62 -15.77




{d) [Related Party disclosures:

(i) JEY MANAGEMEMT PERSOMMEL

Alay Goyal
Jitender Janghu

{y tties where significant influence is
Shiv Jyat! Overseas (1) Pvt Ltd

Jﬂreere Builders & Developers Pyt Lid
V.K. Mators Private Limited

(Thy latives of KMP W
Shwela Goyal

has following Related Pa

sactions have cccurred

Director
Director

ana ent personnel or/and his relatives:

|Related Party Transaction during the year

Previous Financial

MNarme Mature of Transaction Current Financial Year Veur
Breez Builders B Developers Pyt Lid CAM Charges Paid 4,660 4,618
|Breez Builders & Developers Pvi Ltd DG Charges Pald 162 305
Breez Builders & Developers Pyl Lid Electricity Charges Patd 1,029 1,471
Breez Builders & Developers Pyt Ltd Rent Paid 1,024 1,997
Corporate Guarantes
Breez Builders & Developers Pyt Lid Given By Breez Builders on - 5,084,740
behalfl of Global Horlzon

Ajay Goyal Loan Taken 30,400 4,300
Breez Bullders & Developers Pvt Ltd Loan Taken 480,000 -
V.K. Motors Private Limited Loan Taken 100,000 .
Shweta Goyal Loan Taken £ 400
Jitender Janghu Loan Taken - 4,000
| Ajay Geyal Loan Repaid 130,000 -
Shweta Goyal Loan Repaid 40 -
Jitender Janghu Lpnan Repald 100,000 -
Breez Builders B Developers Pyt Lid Loan Repaid 480,000 -
V.K. Mators Private Limited Loan Repaid 645,000 115,000
Outstandi as on 31,03.2074

Haltire of Transaction Current Financlal Year Fravlm.::..:nnhdﬂ
Afay Goyal Trade Payables 287,050 247,050
Jitender Janghu Trade Payables 710,000 710,000
Shiv Jyoll Overseas (1) Pvt Ltd Trade Payables 4,000 4,000
Breez Bullders & Developers Pyt Ltd Expenses Payable 06 2,18
Ajay Goyal Unsecured Loansy 606,200 705,800
¥.K, Mators Private Limited Unsecured Loans . 545,000
shweta Gayal Unsecured Loans - 400
Jitender Janghu Ursecured Loans 350,500 450,500

(e} | Forelgn exchange disclosures:

The company doesn't have forelgn transactions. Hence, no rr.-purtin! Is required.

47 e,
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Detalls due to Micra and Small enterprises as defined under MSMED act 2006;

|Particulars

The Principal amount and the interest due thereon (to be shown separately) remaining 75 648
{unpald to any supplicr as at the end of each accounting year "

The amount of (nterest pald by the buyer In terms of sectlon 16, of the Micro Small and
Medium Erterprise Development Act, 7006 along with the amounts of these payment
made to the supplier beyond the appointed day during each accounting year

The amount af intersst due and payable for the period of delay in making payment
{which have been paid but beyond the appointed day during the year) but without
adding the interest specified under Micro Small and Medium Enterprise Development
Act, 2006,

The amourt of interest accrued and remaining unpaid at the end of each accounting
yEar; and

The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as abave are actually pald to the small
enterprise for the purpose of disallowance as a deductible expenditure under wection
73 of the Miero Small and Medium Enterprise Develapment Act, 2006

* Based on the information available with the Management

=)

th

N

Details of Charges appearing on MCA as on 315t March 2024;

Charge Amount (in Date of
Assets Under Charge hundreds) Creation/Modification

jicict Bank Limited 84,740 3071172022 TCICT Bank Limited

Chargeholder Hame

The company has provided commitment bank guarantees of Rs. 3,52,193 (In hundreds) (P/Y: Rs. 3,97,682.00 (in hundreds) to DTCP
anc Other government departments which are secured by pledge onils fixed deposits of Rs. 4,29,682 (in hundreds) (P/Y: R,
3.97,682.00 {in hundreds) as margin for issuance of Bank guarantees,

Other Statutery Information

(i) The Company do not have any benami property, wheere any proceeding has been Initlated or pending against the Company for
halding any Benami propeny,

{ii) The Campany do not have any transactions with companies struck off.

{iii) The Company have the following charges which are required to be registered with ROC but not registered as on the date of the
falance Sheel:

Charge Amaunt (In Date aof
Asiets Uncier Shree :undrﬂls] Creation/Modification Chargehoiter Hame

Fixed Deposits 2,500 14/07/2021 HDFC Bank

Fixed Deposits 41,837 24/03/2019 HOFC Bank

Fixed Deposits 3,810 08/03/2022 HOFC Bank

Fixed Deposits 209,000 29112/2022 RBL Bank

Fixed Deposits 1,350 08/03/2022 HODFC Bank

Fixed Deposits 31,135 29/12/2022 REL Bank

Fixed Deposits 32,000 97122022 RBL Bank
Daimler Financial

Mavable Property 1,250 18106/ 2022 Services Private
Limited




{i¥) The Company have not traded or invested In Cryplo currency or Virtual Currency during the perfod/year,
{v) The Company have not advanced or loaned or Invested funds to any other person(s) or entity(ies), including forelgn entities
(Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest In other persons or entities (dentified In any manner whatsoever by or on behalf of the company
(Uitimate Beneficlaries) or

. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(¥i) The Company have not recelved any fund from any person(s) or entity{ies), including foreign entities (Funding Party) with the
ruﬁdarsundlng (whether recorded In writing or otherwise) that the Company shall;

a. directly or indirectly lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Uitimale Beneficiaries) ar

|b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
Ivif) The Company have not any such transaction which |s not recorded in the books of accounts that has been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1%61.

(viif) The Company has not been declared willful defaulter by any bank or financial institutlon or government or any government
authority.

As per our Report of even date.
FOR Sandeep Kuldeép-& Co,

Chartered Acsuntants, -\

- A} )\\G&\l%%&

FRM No.: 015163H Director Director
PLACE : Gurugram (Din no. - 00967195) (Din no. - D0037052)
DATED : n}:’&'ll'“w

FOR AND ON BEHALF OF THE BOARD




