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INDEPENDENT AUDITOR’S REPORT

To,
The Partners,
Gurugram

Opinion

We have audited the financial statements of M/S GCC INFRA, which
comprise the Balance Sheet as of March 31, 2023, and the profit and loss
account for the year then ended and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statement of the entity are
prepared, in all material respects, in accordance with the Accounting
Standards issued by the Institute of Chartered Accountants of India (ICAI).

Basis of Opinion

We conducted our audit in accordance with standards on Auditing (SAs). Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities for the audit of the financial statements section of our
report. We are independent of the entity in accordance with the ethical
requirements that are relevant to our audit of the financial statements, and
we have fulfiled our other responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

Management is responsible for the preparation of the financial statements in
accordance with the accounting standards issued by the Institute of
Chartered Accountants of India (ICAI) and for such internal control as
management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for
assessing the entity’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the entity
or to cease operations, or has no realistic alterna_t/ive_b_‘ *E"?to do so.
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Those charged with governance are responsible for overseeing the entity’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

For TRYNAVH & Co.
Chartered Accountants

M. No.=514515

Place: Faridabad/“‘:'/

Date: 26-06-20
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ﬂ.\-'j:\-ﬁ/ -
UDIN: 3257125)CBGOHWREYS008.



GCC Infra Flora Avenue
Balance Sheet as at 31st March 2023

Regd Add: P-903-905, JMD Megapolis, Sohna Road, Gurugram, Haryana

(Amountin Rs.)

Particulars Note 31 March 2023 31 March 2022
I |EQUITY AND LIABILITIES
1 [Owners' Funds
(a) [Owners' Capital Account 3 7,03,34,348 8,84,89,004
(b) [Reserves and surplus 4 5 -
7,03,34,348 8,84,89,004
2 |Non-current liabilities
(a) |Long-term borrowings 5 52,08,03,505 40,73,33,005
(b) [Deferred tax liabilities (Net) 6 -
(c) [Other long-term liabilities 7 -
(d) [Long-term provisions 8 E -
52,08,03,505 40,73,33,005
3 |Current liabilities
(a) |Short-term borrowings 5 5,96,35,303
(b) |Trade payables
(i) Total outstanding dues of micro, small and medium enterprises 9 -
Total outstanding dues of creditors other than micro, small and
(ii) medium enterprises 9 2,99,274 4,28,854
(c) |Other current liabilities 10 42,13,23,927 15,51,03,839
(d) [Short-term provisions 8 - -
48,12,58,504 15,55,32,693
Total 1,07,23,96,357 65,13,54,702
I [ASSETS
1 |Non-current assets
(a) |Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment 11 5,05,818 3,07,822
(i) Intangible assets 11
(iii) | Capital workin progress 11
(iv) Intangible asset under development 11
(b) [Non-currentinvestments 12 2,93,85,390 2,05,57,890
(c) |Deferred tax assets (Net) 6
(d) |Long Term Loans and Advances 13 -
(e) {Other non-current assets 14 32,39,112 -
3,31,30,320 2,08,65,712
2 |Current assets
(a) (Currentinvestments 12 - -
(b) |Inventories 15 65,99,84,926 58,58,01,756
(c) |Trade receivables 16 37,25,48,485 -
(d) |Cash and bank balances 17 48,11,704 4,38,47,877
(e) |ShortTerm Loans and Advances 13 2,56,205 -
(f) |Other current assets 18 16,64,718 8,39,357
1,03,92,66,037 63,04,88,990
Total 1,07,23,96,357 65,13,54,702
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial
statements

As per our Report of even date
For TRYNAVH & Co
Charteped Acounta

Partner

M No-512515
FRN No. 0050
PLACE : Gurug
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GCCInfra Flora Avenue
Statement of Profit and Loss for the year ended 31st March 2023
Regd Add: P-903-905, ]MD Megapolis, Sohna Road, Gurugram, Haryana
(Amount in Rs.)

Particulars Note 31 March 2023 31 March 2022
| Revenue from operations 19 37,25,48,485 -
11 Other Income 20 12,92,752 6,80,433
111 Total Income (1+11) 37,38,41,237 6,80,433
v Expenses:
(a) Cost of goods sold 21 35,04,02,144 -2,40,19,347
(b) Employee benefits expense 22 15,20,812 -
(c) Finance costs 23 5,28,94,905 2,40,19,347
(d) Depreciation and amortization expense 24 65,970 54,322
(e) Other expenses 25 18,93,431 -
Total expenses 40,67,77,262 54,322
Profit/(loss) before exceptional and extraordinary items and tax (11-
A% V) -3,29,36,025 6,26,111
V] Exceptional items (specify nature & provide note/delete if none) = -
A1 Profit/(loss) before extraordinary items and tax (V-VI) -3,29,36,025 6,26,111
VHI Extraordinary Items (specify nature & provide note /delete if none) - -
IX Profit before tax (VI1-VIII) -3,29,36,025 6,206,111
X Tax expense:
(a) Current tax - 1,95,347
(b) Excess/ Short provision of tax relating to earlier years
() Deferred tax charge/ (benefit) 6 - -
1,95,347
X1 Profit/(Loss) for the period from continuing operations (IX-X) -3,29,36,025 4,30,764
X1 Profit/(loss) from discontinuing operations e -
X1 Tax expense of discontinuing operations - -
X1v Profit/(loss) from discontinuing operations (after tax) (X11-X111) - -
Xv Profit/(Loss) for the year (XI+XIV) -3,29,36,025 4,30,764
The accompanying notes are an integral part of the financial statements
As per our Report of even date
For TRYNAVH & Co. ) For GCClInfra
Chartexed Acountants Fﬁor =1 ¢ At
CA Partner M riner
Partner Pagtier
M No-512515 (®)
FRN No. 005008 O
PLACE : Gurugr lﬁ1— i
DATED : 26-06- *
&
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GCC Infra
Notes forming part of the Financial Statements for the year ended 31s1 March, 2023

(Amount in Rs.)

19 |Revenue from operations
(a) [Sale of Plots

Revenue from operations (Net)

20 |Other income

(a) [Interestincome on FDR

(b) |Other non-operating income (Cheque Bouncing Charges)
Total other income

21 [Costofgoods sold

(A) |Costofraw material consumed

Other materials (purchased intermediates and components)
(i) [Inventory at the beginning of the year

(ii) |Add : Purchases during the year

{iif) |Less: Inventory at the end of the year

Cost of other material consumed

Total raw material consumed (A)

B |Purchases of stock-in-trade
(i) |Purchase

(ii) [Other Direcl Expenses

[a) [Petty Contractor

(b) {Legal & Professional

(¢) |Land

(d) [Labour Charges

(e) |Conversion Charges

() |EDCExpenses

(g) |Excavation Of Soil

(h) |Freight & Cartage

(i) [Internal Development Charges
(i) [Layout Revision Fees

(k) |License Fees

{I) [RERA Processing & Registration Fees
(m) |Rent

(n) |Other Expenses

(0} |[Security Guard Expenses

(p) |Soil Filling Expenses

(q) |Spare Parts For Batching Plant
(1) [Stamp Duty Expenses

(s) [Scrutiny Fees

(u) |Collaboration Agreement Expense

Total (B)
C |Changes in inventories of finished goods, work in progress and stock-in trade

Inventories at the beginning of the year:
(i) |Workin progress

Inventories at the end of the year:
(i) |Work in progress

(Increase)/decrease in inventories of finished goods, work-in-progress and stock-in-trade (C)
Total (A+B+C)
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31 March 2023

31 March 2022

37.25,08,185

37,25,48,485

31 March 2023

31 March 2022

1292252 6,80,433
500 -
12,92,752 6,80,433

31 March 2023

31 March 2022

31 March 2023

31 March 2022

58,72,310 22,20,838
25,604,659 1,565,775
3,60,000
33,61,02,309 2345,254566
1,60,542 74,960
49,69,264 43,02,000
3,09,69,885
11,61,616
8,543
89,00,000
6,20,000
1,99,86,117 43,50,000
11,75,645
64,000
16,355
3,01,884
1,08,15,304
38,881
1,98,000 9,25,000
20,50,41,000
42,45,85,314 45,15,95,539
31 March 2023 31 March 2022
58,58,01,756 11,01,86,870
58,58,01,756 11,01,86,870
65,99,84,926 58,58,01,756
65,99,84,926 58,58,01,756
-7,41,83,170 -47,56,14,886
35,04,02,144 -2,40,19,347




GCC Infra
Notes forming part of Lthe Financial Statements for the vear ended 31st March, 2023

22

(a)
(b)
(d)

23
(a)
(i)
(b)
(c)
(d)

24
(a)
(b)

25

(a)
(b)
()
(d)
(f)
i)
1)
(k)
(m)
(n)
(q)
(x)

Employee benefits expense

Salaries, wages, bonus and other allowances
Contribution to provident and other tunds
Stall welfare expenses

Total Employee benefits expense

Finance cost
Interest expense

On bank loan
Bank Guarantee Charges
Bank Charges
Prucessing Fees
Total Finance cost

Depreciation and amortization expense
on tangible assets (Refer note 11)
on intangible asscts (Refer note 11)
Total Depreciation and amortization expense

Other Expenses

CTE Fees Expenses
Horticulture Expenses

Rent

Repairs and mamtenance
Insurance

Travelling expenses
Auditor's remuneration
Printing and stationery
Legal and professional charges
Advertisement and publicit,
Conveyance Expenses
Miscellancous expenses
Total

31 March 2023

31 March 2022

15,20,812

15,20,812

31 March 2023

31 March 2022

5.02,77,627

1,81,99,821

2,02,821 38,526
7,257

24,07,200 57,81,000

5,28,94,905 2,40,19,347

31 March 2023

31 March 2022

65,970

54,322

65,970

54,322

31 March 2023

31 March 2022

1,05,000
2,26,500
48,722
785
20,045
36,930
73,750
5,016
11,53,500
1,77,230
45,560
387

18,93,431
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