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DAVA & ASSOCIATES

CHABRTERED ACCO MT
iMNDIA UNIANTS

Independent Auditor's Report

To the Members of
Ganesh Panchratnam India Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We havee audited the sccompanying Consadatea Financial Slatements of GANESH PANCHHEATNAM
INDIA LIMITED {“the Company”), which cuimprise the Balance Sheéet 4¢ at March 31#, 2025, and the
statement of Profit and Loss and $tatement of Cash Flows for the year then ended, and notes to tha
Consolidated Fingncial Statements, including ¢ summary of sigrificant accounting policies and otner
explanatony information.,

I our opinion and w the best of our information and according to the explanations given to us, 1he
aforessid Consolidated Financial Statements give the information required by the Companies Act.
2013 ('Act’) in the manner so required ond give 3 brue and fair view in confurmity with the
accounting principles generally accepted in [ndia, of the state of alfuirs of the Company as at March
319 2025, its Loss and cash flosws for the year then ended, and hotes to the Consolidated Finarcial
Sratements, (ncluding a summary of significant actounting policiés and other explanatory
information

Basis for Opinion

We condiuited our audit in sccordance with the siandards on auditing specified under section 143
[10) of the Companies Act, 2013, Qus responsibilities ander those Standards are further described
the auditor's responsibilities for the audil of the Cnnsolidated Financial Statements seclion of our
report. ‘We are independent of the Lumpaiy in arcordance with the code of ethics issued by Lhe
Institute of Chartered Accountants of India together with the ethical requirements that ane relevan
1o war audit of the Consclidated Financial Stalements under the provisions of the Act and the robes
thereunder, and we have fulfilled our other ethical responsibilities accordance with these
requirements and the code of ethies

We believe that the aedit evidence we have shtained is sufficient and appropriate w provide 3 Dasts
for our Gpinion

Key audit matters

Key audit matters are thuse malters that, o our professional judgment, were of st signilicande in
our audit of the Consolidated Financial Statements of the current period. These mitters were
abdressed in the context of our audic of the Consofidated Financial Slatements 45 8 whole. nd in
forming out opinion thereon, and we do DSE proviee & separate opinien on khese matters

Reporting of key audit natters is per 34 701 ke Avidit Matters re not applicable b the Company
4% s an wplisted company.

‘CENTRAL PLAZA . 41 8. B GANGULY STREET &TH FLOOR, SUITE # 5 °0F KROURATA 7T

o =91.53-4005 5080 = roshanagrawalcafgmail.com G W dEVBESEDCElEE O
Otrer Cifices - Cnandrapat, Momba, Ragpur, Pune, RaEnom E Aanta:



3

DAV A & ASSOCIATES

CHARTERED ACCOUNTANTS
INDIA

information other than the Consolidated Financlal Statements and auditors’ report
thereon

The Company's board of directors 15 responsible for the preparatien of te other information. The
ather information comprices the information ncluded in the Board's Report including Annesures o
Board's Report, Business Responsibility Report but does not include the Consolidated Financisl
Statements and our auditor's report thereon

Our opinicn on the Consolidated Financial 3tatements does not cover the other information and we
do not express any form of assurance conclusion thereon

1n connectinn with our audit of the Consalidated Finantial Statements, our responsibility 1= to read
the other information and, in deing so. consider whether the other mformation is materially
(nconsistent with the Consolidated Financial Suatzments or our knowiedge ohmained during the
coure of our audit or otherwise appears to oe materially misstated,

i, hased on the work we have performed. we conciude that thire 153 material misstatement of this
other information; we are reguired 1 report that fact We have nothing to report in is regara

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Company's Board of Directors is responsible far the matters stated in section 13%[5] ol the
Compantes Act. 2013 (“the Act”] with respect o the preparation of the Consolidated Financiah
Sratemienis that give a true and fair view of he financial position, financial performance, G a5k
flaws of the Company in aceordance with the accounbing principles generally accepted in India
including the Accounting Standards specifled undes section 133 of the Act. This responsibidity also
includes maistenance of adeguate accounting records in aceardance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and otner
irregularities; selection and application ol appropriate gccounting policies: making judgments and
sstimates that are reasohable and prodent; and design. implementation and maintenance of
adequate internal financial cantrols, that were operating effectively for ensuring the ACCUrECy angd
completeness of the accounling recomds. relevant to the preparation and presentation il the
Consolidated Financial Statemenks: thal give & mrue and fair view and are free from material
misstitement, whetler due to frisud o err

In preparing the Consolidated Fancial Statements, the Board of Directors is responsible for
ascessing the Company's ability to continue a5 # gOINE CONCErD, distlosing, as applicable, mather:
related to going concern and wRing the zoing concern bHasis of accounting unlese the Board o
Drectors either lpends to liguidate the Compuny oF t0 tease gperations, or [as nd reahst
alternative bt to do 5@

The Board of Directors i akso responsibie lor overseeing the company’s Tinanma Pepartig frieess
Auditor's responsibilities for the audit of the Consolidated Financial Statements

Our objectives are tn oblain reasonable assurance abour whether the Cotsolidated Finanoia
Syaternents as & whole are free from material m sstatemant, whether due o fraud or error, and
issue an auditor’s report that includes our apeoian Reasonable assurance 1 o high level of assursnce.
hut is not 8 guarantee that an sudit condurtad in accordance with SAs will always detect & material
mlestatement when 1 exists, Misstalements cidh arise from fraud or eérror and are onsEeres
material if. Individually or in the aggregate. they could reasonahly be experted to influence the
sennnmic decisions of users taken on the haswy of these Consulidated Financial Statements
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As part of an aodit in accordance with SAs, we exarcise professional judgment and maintain
prufessional skepticism throughout the audit We slisoe

identify and assess the risks of material misstatement of the Consolidated Financial
Sratements, whether due to fraud or error, design and perform audit procedures responsive o
those risks, and obtain sudit evidence that is sufficient and appropriate to provide a basis for
aur opinion. The risk of not detecting a material misstatement resulting from fraud is higher
shin for one resulting from error. as fraud may invelve collusion, forgery. intentional
smissions. misrepresentations, or the override of internal central.

Obzain an ynderstanding of (nternal control relevant w the audit in onder to design audic
procedures that are appropriate in e circumatances. Under section 143(3)(1) of the
Companies Act 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal finascial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of aceounting poficies used and the reasonableness of accounting
astimates and related disclosures made by management.

Conclude on the appropristensss of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly exists
related 1o events or conditions that may cast significant doubt on the Company's ability to
comtinue 2% a going concern, If we comclude that a material uncertainty exists, we are reguired
<o draw attention in our auditor's report to the related disclosures in the Consolidated
Financial Statements or, iF such disclosurss are insdequate. to modify our opinion. Our
~onclusions are based on the audit svidence obtained up to the date of our auditer's report
However, Future events or conditions may cause the Company to cease to continue as a going
CORCETN.

#valugre the overall preseéntation structure and content of the Consclidated Financlal
Sraterents, including the disclosures, and whether the Consolidated Financial Statements
repiresent the underlying transactions and events in @ manner that achieves falr presentation.

We communicate with thase charged with governance regarding, among other matters, the
planned scope and tming of the audi and significant audit findings, ineluding any significant
delicipncies in mternal contrai that we identify during our auwdit,

We also provide those charged with governaite with a statement that we have complied with
relevant ethical requirements regarding (ndependence, and o communicate with them all
relatiohships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matlers communicated with those charged with governance, we determing thoss
maftess that were of most significance in the audit of the Consolidated Financial Statements of
the current period and are therefore the key audit matters. We describe these matoers inm our
avilitnrs veport unless law nr regulation precledes public disclosure about the matter or
when in extremely rare circumsiances, we determine that 3 matter should ol be
communicated in our repart because the adverse consequences of doing so would reasonably
be expected Lo outwelgh the pubtic interest benefits of such communicatien.

report on other legal and regulatory requirements

1. #s required by the Companies (Auditor's Report] Order, 2020 {"The Drder’} issued by the

Contral Government of India in terms of sub-section [11] of section 143 of the Companles
Act 2013, we enclose in Annexure “A° i statement on the maiters specified in the paragraph
Fand 4 efthe said Order
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We hawe sought and ohtained all the [nformation and explanations which to the best of
aur knowledge and bellef were necessary for the purposes of our audit

In our opinion, proper books of accaunt 25 required by law have been kept by the
Company so far as it appears from sur sxamination of those books.

The Balance Sheat, Statessent of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesals fonsolidated Finandal Statemants comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
rompanies [Accounts] Rukes, 2014

On the hasis of written representations received from the directors as on March 31%
1025, taken on record by the Board of Directors, none of the directors is disqualified as
 rarch 31% 2025, from heing appointed a8 & director in terms of Section 164 (2) of the
At

With respect to the adeguacy of the inrernal financial conirol over financial reporting of
the Company and the operating affecveness of such controls, refers to cur separate
raport in Annexure "B and

With respect to the other matters 1o he included in the Auditor's Report in accondance

with Hule 11 of the Companies (Aurdis apd Auditers) Rules, 2014, in gur apinion and ko

ehie best of vur informanon and according o the explanation given tous:

| The Company does not have any pending litigatiens which watld fmpact its
financial positian,

ik The Company doet not heve any long-werm contracts, including derivative
contracts. Accordingly. no provision for material foreseeable lossas have been
made; and

iii There were no amourss which were required to be transferrad to the lnwvestor
Edutation and Protection Fund by the Company

. (@] The Management has represented that, to the best of it's knowledge and
eliof, other than e disclosed in the notes to the accounts, no funds have been
dvanced or loaned or invested (either from borrowed funds or share preamiym
ar any other sources of kind of funds] hy the company to or in any oEher
person(s] or entitygles], incuding foreigli entines {*Intermediaries™), with the
understanding, whether recorded ifwriting or atherwige, that the [nternwedlary
+hall whether. directhy or indirectly lend or invest in other persons of entities
identified in any manper whatsoemmer by or oo pehalf of the company. ["Ditimate
Beneficiaries™ or provide any guarantes, security or the like on behatl of the
Ultirmate Beneficiariss.
[b) The Managemen! has represented, that, to the hest of it's knowledge and
belief. other than as disclogel @ the notes to the ACCOURLS, M0 funds have been
recelved by the company from any person(s) or entityfies). including foreign
entities [“Funding Parties™), with the understanding, whethar recorded in writing
ar otherwise. that the company shall. whether, directly or Indirectly, lend o
invest i other persons or entities identified in any manner whatsoever by or on
hehalf of the Funding Party (“1itimate Beneficiares™) or provide any guarantes
security or the like on hehalf of the Ulimate Beneficiaries; and

l.II..\'-|
o —
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(¢) Based on audit procedures which we considered reasonable and apprapnate
in the circumstances, nothing has come to their notice that has caused them to
holieve that the representations under sub-clause fiv}a) and (b] contain any
myaterial missstatenweni

¥, The Company has not declarsa or paid any dividend during the year, so the
provisions of secuon 123 of the Lompanies Act 2013 does not Spply

vi Based on our examination which included test checks, the Company has wsed
accounting software for maintaiting by books of account for the finencial yeds
snded on March 31=, 2025 which has a leature of recording audit trail [edit g
fecility.

The audit wail edit loyg waz maintalned for the transaciions recarded A0 the
software. During the course of our audit we did not mme acrss any Instance of
the audit trail feature beity ampered with.

h] ‘With respect to the matter w be inciuded in the Auditors' Report under Section 197 Lo}
of the Act. it our opinicns and according to the [nformation and explatiations glven 1o us
the Limit prescribed by section 197 for maximum permissible managerial remuneratiog
1% not applicablé 10 8 private [Lnkied corpany.

For, DAV A & ASSOCIATES
Chartered Accountants
ApEiTsg Firm Registration Mo 11415TW
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\‘\1 A [CA ROSHAN AGRAWAL]
Pince: Kalkata ol b PAHTNER
Date: The 1B® day of September, 2025 Membership Mo: #0453%
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Annexure - A to the Auditors’ Repori

The Annexure referred to in Independent Auditars Report to the members of the Company on e
Consclidated Financial Satements for the year ended 31 March. 2025, we repon thai

4]

oy

Lk}

a] [A] The Company has maintaned proper records showing full particulars sncluding
guantitative details and situation of (18 Property, Plant and Equipment

( B] The Company is maintining proper records showing full particulars of intangible assets

5] All the Property, Plant and Equipment of the Company have been physically verified by the
management a4t reasonable intervais during the dear and there i cegular program of
verification which, in our opinicn, 5 reasanable having regard to the stze of the Company and
nature of Property, Plant and Equipment No discrepancies were noticd o such verilication.

¢} Aconrding to the information and explanistions given to us and on the basi: of our
examination of the records of the Company, immovable properties fother than properties
where the company (s the lessee and the lease agreements are duly executed in favour of the
lessee) are held in the name of the Company

dy The company has not revalued o Froperty. Plant and Equipment {including Righz of Lise
assets) or inlangible assets or both duriog e year.

] No any proceedings have been mitiated or are aending against the company ler haldine
afy benami property under the Benami Transscriens {Prohibition] Act 1988 (45 of 10HEE]
and rules made thervander.

a)The Management has conducted physical verification of inventory at reasond hle inzervals
during the year and in our opinion. the coverage and procedure of such veriflcation by the
management is appropriate and no any distrepancies af 10% ar more in the aggregate for
each class of inventory were nolitied

h)The Company bas not been sanctionet auy working capita] [mits dunng the period under
audlr, 50 the paragraph (i){b) thy Urder is aot applicable,

{a) The Company has made investmeni i 1 [Three} subsidiary and 20 [Twenly Exghil
Assoclate and not granked any advanies (i the nature of lans to other parties. The baiance
mutssanding ac the balance shaet date with respect Lo guch investment are as per e tahle
ghven below:

Luan [nvestment
I = S (@inHundred) (% in Hundred)
" Appregate amount provided during the |
year I —— | |
!_Sl.lhsldlu'r:.' .z e | . H,76:488 93
[ Others - 278227092

Balance outstanding as at balance sheet
date in respect of above cases

it e it (- |-

| Suhsidiary
{]I.'I‘!E'I.'_ti

B.77ATHI
dTH4BIE I
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[b] In respect of the aforesaid mvestment, the lerms and conditions under which suich
investment was made are not prejudicial o the Company’s interest.

(¢} In respect of Loans and advances n the nature of lpans, whether the schedule of
repayment of principle and payment of intgrest has been stipulated and whether the
rEpavILents or receipis are regular - The Company has not given any louns with schedule nf
repayment. Hence this sub clause of the Order (s not applicable

() If che amount 15 averdue, state (he totl amount overdue for mare than ninety days, and
whether reasonable steps have been taken by the company for recovery of the principbe and
intorest. This clase is not applicatile 1o the Com Y.

{e)] Whether any loan or advance 1 the nature of lean granted which has falien due during
the year, has heen rénewsad or exrended of fresh loans granted tu settie the over dues of
existing loans givien 10 The same part 2, this clause is not applicable Yo the company

|f) The Company has granted advances iof expenses to its Subsidiary Lompany dunng L
period which remains outstanding as on the Balance Sheet date which is sither repayanle un
demand ar without speclfying any rms o pericd of repayment.

Party riame Ferplex Builders [rivate Limited
Amaunt Rz 24614144100

According 1o the information and explinations give 10 Us and based on our examunation of
the recqrds of the Company, the Company has not given any loan, guarantes or made any
investment during the year under e provisions of section 183 and 186 of the Companied
Act. 2013, Accordingly, sub clause (2] to [£] of the Order s aot applicable.

The Company has not accepted any deposts or amiunts which are deemed to be deposits
from the pubilic. Accordingly, paragraph 3 {+] of the order i not epplicable

The Central Government has nol prescritied the maintenance of st MECOris URGeT SELT
148(1) of the Companies Act, 2013 for any af the services rendergd by the Lampany

a] According te the records ol the Company, the Company i3 regular in depositing
undisputed statutory dues including Provident Fund. Employees’ State |nsurance |ncisie
Tax, Sales Tax, Wealth Tax, Service Tax, Uuty of Customs, Duty of Excise, Value Actded Tax,
cess and any other smbutory dues 10 the sppropriate authorities. According o the
information ani

explanations given o us, there are no andisputed amounts payable in respett af such
statutory dues which hawe remained outstanding as at 310 March, 2023 for a jeridkd
pxceeding sic months from the date they became payahie,

Y -According wothe nformation and explapations given to us, there are oo dispuied dues 0f
{nemie Tax or Sabes Tax-ar Service Taxor Duty ol Customs or Duty of Exeise ar Value Ailided
Tax oF Cegs

Mo any transactions ot redorded in Lo hooks of acoount have been surrepdered or
disclosed as neome diring the year m lhe lax assessments under the [noome Tax:Act 196l
sn the clause [vil) of the Order is oot applic ahle to thie Company
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a) The Company. has not defaulted (1 the repayment of any loans or borrowings from aoy
lenders during the year.

h) The company is not a dedared willful defaulter by any bank or financial institutkn or
other lemder

] The Company has not taken aoy term loans, 30 the clause [ix)(¢) of the Onler s no
applicable.

d) Funds raised on short term basis have not been utillsed for long term parpeses during e
year under consideration.

¢] The company has not taken any funeds fram any entity oT Person on account of or (o meel
the obligations of its subsidiaries, associates or [olnt venlures.

1 The company has not raised any leans during the year o the pledge of securities hed i s
subsidiaries, joint ventures or asseoale Companes.

a} ‘The Company has niat ralsed amy maney by way of initial public offer or furthes pu e
offer (including debt instruments] Surmg thi year,

b} The Company has nol made any preferential allotment or privite placement ot shares o
convertille debentures {(fully, partially or optionaily convertible) during the year

a) According to the infermatien and explanations given to us no materiEl fraud by the
Company or on the Company has been notlced or rieparted during the course of our aedit

h] No any report under sub-section [12] of Seciion 143 of the Companies Act has beatt THed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies Al - and
Auditors) Hules, 2014 with the Central Governméent

c} There is not any whistle blower complaints recefved during the vear by the Company

In our wpinion and according to thee informiation and explanations given tous, the Company i«
not 4 Nidhi Company, Accordingly. paragragl 3(xii] of the Order |« net applicable

According to the information and explandtons gIven o us and based an our examration of
the records of the Company, there are no related pary rransactions reportable under section
177 and LHB of the Companies Act 2013 during the year. Accordingly, paragraph 3{aii] of
the Drder &4 not applicable

g) The Company sk &0 internal ausdit svstem commeensurate with the size and nature Of s
business,

b The Company has no Internal Auditiss 5o the paragraph (b} of ciausy [ xiv] of thie Uroer s
not applicable

According to the information and explanations given 10 US and based on owr exam isation o
the cecords of the Company, the Company has ROt entered into nen-cash transactions with
directors or persons cannected with him Accordingly, paragraph 3[xv) of the Drder iy oot
applicable

g] The According to the mformaoon snd explanations given B LS and based or our
examinatian of the records of the company, the company is not pequirgd m be registeren
under section 45-kA of the Reserve Bank of india Act 1934

B PISE
W)
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b} The Company has not conducted any Non-Banking Fingncial of Housing Finance geivities
during the vear which requires Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of [ndis Act 1954

¢} The company Is not a Cere Investment Company {CLC) as defined in the regulations maide
by the Reserve Bank of India, so the clause (xvil{c) & [d) of the Order is not applicable 1o the
Lompany

The Company has aot imeurred any cash tosses in the financial year and in the immedianely
preceding financlal year. 5o, the clisuse [xvii] of the Order is not applicibie

(xviil] Theras his not been any resignation ol the statutory auditors dUring e Yesr

[xix} On the hasis of the financial raties, ageing and expected dates of realzation of financial assets
angd payment of finangial liabalities, other information accompanying the Consolidited
Financial Statements, the auditor's knowledge of the Board of Directors aml managemes|
plans, the auditar is of the opinion that no matenal uncertainly extsts as of thi date of the
audit report that company is capable of meeting t5 liabilities existing &t the date of balance
shost as and when they fall due within a period of one yedr from the halance sheet date;

[xx] The Company nas noany on-going projects so the clause (xx) of the Drder 1s not applicebie
to the Company during the year.

{xxi) There sre no any qualifications or sdverse remarks by the regpective auditars in me
Companies [Auditor's Report) Order [CARQ) reports of the companles included m the
Consolidated Financial Statemenis, so the rlause [xxi] of the Onder is not applicabie to the
Cumpany

For, D AV A & ASSOCIATES
T Chartered Accountants
o N
..f":- "’“‘%\ﬂ Firm Registration No: 114157W
[CA ROSHANAGRAWAL|
Place: Kolkats C PARTHER
Bate: The 18= day of Seprember, 2025 Membership No: 04534

WDl - 25404530BMLPLOGG
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Annexure B to the Auditors’ Report

Report on the internal Financial Controts under Clause (i} of Sub-section 3 of Section 143 al
the Companices Act, 2013 (“the Act”)

we haye suditéd the mtermal fnancal concrols over financial reporting of GANESH
PANCHRATNAM INDIA LIMITED ["the Lom pany’) as of 31 March, 2025 in conjunction with our
udit of the Consolidated Financial Statements of the Lomnpany for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for ssiablishing and main@ining internal financial
controle based on the internal Control over financial reporting criteria pstablished by the Company
considering the essential companents of |yteenal control stated in the Guldance Mote oo Audit of
Internal Financial Controls over Financial keportig issued by the institute of Chartered Actouliants
of Indi [ICALY. These responsibilities (ndlude the design, implementation and malntenaniy ol
adequate internal Anancial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including sdherence to company's policies, the safeguarding of s
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
srcounting records. and the timely preparation of religble financial information, as reguired under
the Companies Act, 2013,

Auditors’ Responsibility

Our respousibility @5 T0 EXPTesSs a0 QpHIGn L the Company's inteinal lnancal controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidante
Note on Audit of Tnternal Financial Contrils over Financial Reporting (the “Guidance Note™) and the
siandards on Auditing igsupd by ICAL and deemed to be prescribed under section 143[10] b The
fompanies Agt, 2013, o the sxtent applicable to an audit of internal financial contrels, otk
applicable 1o an audit of [nternal Financial Controls and, both issued by the Institute of Charnered
Accountants of India. Those Suapdards and the Guidance Note require that we comply with ethical
reguirements and plan and perform the sudit to obtiin reasonsbie assurance about whether
adequate internal financial co ptrols over lnancial feporting was established and maimtained and i
«ich controls operated effectively i all material respects.

Our sudit invobvies performimng procedures 1o abtaim audit evidence about the ddequaaly al the

internal financiol confroks system over | ancial reporing and their operating pffecriweness.
audit of {nternal financial contrals ower BHEEE s porting included obiaining an understanding of
\nternal Anancisl confrols over Ananctil feporting, KsSessng the risk that d material weakness exisis

and testing and evaluating the design and aperating fieCtiveness of internal control based on the
scupssed risk The procedures selected depend on the auditor's judgment. inchuding the assessiment
of the risks of material misstatement ol the Condolidated Financial Statements, whet her die it fraud
ar error.

W helleve that the audit evidenoe we Dave antatned s sufficient dnd appropriate prowvide 4 Dasis
for our audit opinien on the Company’s iiternal financial contrpls system over financial reparting
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DAVA & ASSOCIATES

CHARTERED ACCOUNTANTS
INDIA

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control oves financial reporting is a process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparatibn uf
Cansolidated Fipancial Statements for eiternal purposes (n acoordance with generally acrepied
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1] penain to the maintenance of records that, in reasonable detail.
accurately and fairly reflect the transactions and dispositions of the assels iof the company; (2}
provide reasenable assurance that transactions gre recorded as necessary to permit preparation of
Conenlldated Financial Statements (n accordance with generally accepied accounting principles, aid
that receipts and expenditures nf e Company are being made only in accordance with
autharizations of mansgement and directors of the company; and [3] prov e reasnnable assurance
regarding prevention ar tmely detection of unauthorized acqulsition, use, of disposition of the
company's assets that could have a matenal effect on thee Consolidated Financial Statertents

Inherent Limitations of Internal Financial Controls over Financial Reporting

Recause of the inherent limitations of internal financlal controls over financial reporting. including
the possibility ef collusion or improper management averride of controls, material misstaiEmenis
die to ermor or fraod may ccour and not be detected. Also, projections of any evaluation of fne
internal financial controls over financial reporting o future periods are subject to the tisk that the
internal financial contrsl over financial repoerting may become inadequate because of chonges n
conditions, or that the degrwe of compliance with the policies or procedures may deterioras

Opimkion

In our apinien, the Company has in all materi Pespecis, an adeguate ineernal financial contrgls
system over financial reporting anc such mterngl financial contrels over lnanclal feporiilip Were
operating effectively as at 31 March, 2025, hased on the internal control over financial reporiing
criteria established by the Company considering the essentiel components of internal control stated
o the Cuidance Note an Audft of fnternal Finantial Contrels Over Financial Reparting issued by the
institute of Charterad Accountants of Indla

For,D AV A & ASSOCIATES
P Chartered Accountants
FA 1-}""—”-1359, Firm Registration No: LI4157W
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