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INDEPENDENT AUDITOR’S REPORT

To the Members of

N BS A M CONSTRUCTION PRIVATE LIMITED,
U45201DL2005PTC143267

Regd. Office: F-136, Jawahar Park, Khanpur, New Delhi-110062

Report on the Financial Statements
Opinion

We have audited the financial statements of N B S A M CONSTRUCTION PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at March 31, 2023 and the Statement of
Profit and Loss for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the company as at 31st March 2023 and its loss for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information obtained atl the date of this auditor’s report is information included in the
Board’s report but does not include the Financial Statements and our auditor’s report
thereon.

e Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

e In connection with our audit of the Financial Statements, our responsibility is to read the
other, information and, in doing so, consider whether the other information is materially
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inconsistent with the Financial Statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We are unable to conclude
whether or not the other information is materially misstated with respect to these matters.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors of the Company is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (‘the act’) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; design, implementation and maintenance of adequate internal financial controls, that
are operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
inter jp]_]'al- omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of
Directors.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

e)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the relevant books of account.

On the basis of the written representations received from the directors as on 31st March
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March, 2023 from being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
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Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given
to us, the Company being a private company, section 197 of the Act related to the
managerial remuneration not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. = There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of it’s knowledge and belief,
as disclosed in the Note 25 (viii), (ix) to the f{inancial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediarics”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of it’s knowledge and belief,
as disclosed in the Note 25 (viii), (ix) to the financial statements, no funds have
been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsocver by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, securily or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures performed that have been considercd reasonable
and appropriate in the circumstances, and according to the information and
explanations provided to us by the Management in this regard nothing has come to
our notice that has caused us to believe that the representations under sub-clause
(a) and (b) contain any material misstatement.

v.  The Company has neither declared nor paid any dividend during the year.

vi.  As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended),
which provides for books of account to have the feature of audit trail, edit log and
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related matters in the accounting software used by the Company, is applicable to
the Company only with effect from financial year beginning April 1. 2023, the
reporting under clause (g) of Rule 11 of the Companies (Audit and Auditors)
Rules, 2014 (as amended), is currently not applicable.

FOR KAPOOR RAKESH & COMPANY
CHARTERED ACCOUNTANTS
Firm Registra tiqn.N-u.mb_e_:r: 027644N
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M. No. 080212
UDIN: 23080212BGZIUJ6546

Place: New Delhi,
Dated: 22.09.2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1({) under ‘Report on Other Legal and Regulatory Requircments’
section of our report to the Members of N. B. S. A. M. CONSTRUCTION PRIVATE LIMITED of
even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of N B S A M
CONSTRUCTION PRIVATE LIMITED (“the Company”) as of March 31, 2023, in conjunction
with our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institule of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit conducted in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, o the extent applicable to an audit of internal financial controls, both
issued by the Institute of Chartered Accountants of India.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not abic to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal
financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasongble assurance tegarding the reliability of financial reporting and the preparation of
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financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of {inancial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Disclaimer of Opinion

The system of internal financial controls over financial reporting with regard to the Company
were not made available to us to enable us to determine if the Company has established adequate
internal financial control over financial reporting and whether such internal financial controls
were operating effectively as at March 31, 2023.

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit of the financial statements of the Company, and the disclaimer
does not affect our opinion on the financial statements of the Company.

FOR KAPOOR RAKESH & COMPANY
CHARTERED ACCOUNTANTS
Firm Registration Number: 027644N

M. No. 080212
UDIN: 23080212BGZI1UJ6546

Place: New Delhi,
Dated: 22.09.2023
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“Annexure B” to the Independent Auditor's Report of even date on the Financial
Statements of M/s N.B. S.A.M. CONSTRUCTION PRIVATE LIMITED.

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of N.B.S.A.M. CONSTRUCTION PRIVATE LIMITED of

even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state

that:

(i)

(i)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment and
relevant details of right-of-use assets.

(B)The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company program of physical verification of Property, Plant and Equipment
and right-of-use assets so to cover all the assets once every three years which, in
our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. Pursuant to the program, Building the only asset under Property,
Plant and Equipment were duly verified during the year and were physically
verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

(c) Based on our examination of records of the building shown as immovable
property, disclosed under Property Plant and Equipment, we report that the
company has got the procession letter of the property and is yet to be registered in
the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment
(including right of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there
under.

(a) According to the information and explanations given to us and on the basis of our
examination of the record of the company, inventories have been physically verified
during the year by the management at reasonable intervals. No material discrepancy
was noticed on physical verification of inventories by the management as compared to
bhook records, However, no physical documents were produced for our verification.




(iii)

(iv)

v)

(vi)

{vii)

(vii)

(ix)
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(b)The Company has not been sanctioned working capital limits in excess of X 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of
the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013 (‘the
Act’). Consequently, the provisions of clauses iii (a), iii (b}, iii (c), iii (d), iii (e) & iii (f) of the
order are not applicable to the Company

In our opinion and according to the information and cxplanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable.

The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at March 31, 2023 and therefore, the provisions of the clause 3
(v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried out
by the Company. Thus reporting under clause 3(vi) of the order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company:

a. The Company has generally been regular in depositing undisputed statutory

dues, including Provident Fund, Employees’ State Insurance, Income Tax, Goods
and Service Tax, Customs Duty, Cess and other material statutory dues
applicable to it with the appropriate authorities.
There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Cess and other material statutory dues in arrears as at March 31, 2023 for a
period of more than six months from the date they became payable.

b. According to the information and explanations given to us, there are no material
dues of income tax, value added tax, service tax, customs duty etc. which have
not been deposited with the appropriate authorities on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 0of 1961).

a) The Company has not defaulted in payment of loans or other borrowings or in the
payment of interest thereon to any lender; hence the clause is not applicable;
b) The Company has not declared wilful defaulter by any bank or financial institution

or other lender, hence this clause is not applicable.
c) The Company has not taken any term loan during the year and there are no outstanding
term loaps-at the:beginning of the year and hence, reporting under clause 3(ix)(c) of the

Orde/;.i"s';qot'appiicable.




x)

(xi)

(xii)

(xii)

(xiv)

(xv)
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d) The Company has not raised any short term funds hence this clause is not
applicable.

e) The Company has not raised any funds from any entity or person on account of or to
meet the obligation of its subsidiaries, joint ventures or associates; hence this clause is
not applicable.

(a) The company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3(x) of the order is not applicable.

(b)During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(a) According to the information and explanations given to us, no fraud by the
Company and no material fraud on the Company has been noticed or reported during
the course of our audit.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) According to the information and explanations given to us, no whistle blower
complaints were received by the Company during the year (and upto the date of this
report) which we are required to take into consideration, while determining the
nature, timing and extent of our audit procedures.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Sections 177 and 188 of the Companies Act 2013, where applicable
and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has an adequate internal
audit system commensurate with the size and the nature of its business.

b) According to the information and explanations given to us and based on our
examination of the records of the Company, Section 138(1) read with Rule 13 of the
Companies (Accounts) Rules, 2014 for requirement of Internal Audit is not applicable
on the Company.

According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its Directors or persons connected with
its directors, and hence provisions of section 192 of the Companies Act, 2013 are not
appligable to the Company.
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(xvi)  The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) (c) and (d) of the Order
is not applicable.

(xvii) According to the information and explanations given to us and based on our
examination of the records of the Company, The Company has not incurred cash loss
during the financial year covered by our audit and the immediately preceding financial
year there was NIL cash loss.

(xviii) There has been no resignation of the statutory auditors of the Company during the
year.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(xx) (a) The requirement towards the Corporate Social Responsibility (CSR) regarding the
unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer
to a Fund specified in Schedule VII to the Companies Act in compliance with second
proviso to sub-section (5) of Section 135 of the said Act, is not applicable to the
Company. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable
for the year.

(b) In respect of ongoing projects, the Company does not have any ongoing projects.
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for the
year.

FOR KAPOOR RAKESH & COMPANY
CHARTERED ACCOUNTANTS
Firm Registration Number: 027644N
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M. No. 080212
UDIN: 23080212BGZIUJ6546

Place: New Delhi
Dated: 22.09.2023



N.B.S.A.M CONSTRUCTION PRIVATE LIMITED
CIN No. U45201DL2005SPTC 143267
Balance Sheet As On 31st March, 2023

- - - (X in'00)
Particulars Note | Figures as at the end of F_igures as at the end of
No. | current reporting period | previous reporting Period
Rs. Rs.
A EQUITY AND LIABILITIES |
1 Shareholders’ funds
(a) Share capital 3 30.000.00 30.000.00
(b) Reserves and surplus 4 2.70.902.43 2.73.975.70
(b) Money Received against share warrents B = B
3,00,902.43 3,03,975.70
2 Share application money pending allotments - - -
3 Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)
(c) Other Long Term Liabilities
(d) Long term provision I |
4 Current liabilities - N
(a) Short Term Borrowings
(b) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of Creditors other than ME and SE -
(c) Other current liabilities 5 19.836.00 24.836.00
(d) Short-term provisions 6 - 100.00 - 88.50
19,936.00 - 24.924 50
TOTAL 3,20,838.43 3,28.900.20
B ASSETS |
1 Non-current assets
(a(i) Property, Plant and Equipment 7 85.923.65 92.768.39
(ii) Intangible assets -
(iii) Capital Work in progress
(iv) Intangible Assets under Development -
(b) Non-current investments
(¢) Deferred Tax Assets 1.750.74 336.68
(d) Long term loans and Advances 8 77.157.50 02.137.50
(e) Other Non Current Assets = | -
1,64,831.89 |  1,55262.57
2 Current assets
(a) Curtent Investments
(b) Inventories 9 1.43.518.79 1.43.518.79
(c) Trade receivables 10 8.760.00 2.280.00
(d) Cash and cash equivalents 11 2.871.45 27.702.54
(¢) Short-term loans and advances -
(f) Other Current Assets 12 856.30 | 136.30
L] 1,56,006.54 | 1,73,637.63
TOTAL . 3,20.838.43 3,28,900.20

Notes from 1 to 17 form intcga p_art of these financial statements
As per our report of even date attached
For Kapoor Rakesh & Co. For NBSAM Construction Pvt. Ltd.

Chartered Agconitants

Firm chnl_!.\':n.'ﬂ!'?ﬁfn-iN,

g Neeraj Kumar Rakshak Vig
Propricipr . ] (Director) (Dircetor)
M No. 080212 DIN: 08841277 DIN: 08832132
UDIN :

Place: Delhi
Date: 22.09.2023




N.B.S.A.M CONSTRUCTION PRIVATE LIMITED
CIN No. U45201DL200SPTC 143267
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCII 2023

(Rin'00)
Particulars Note | Figures for the current | Fi_gures for the previous |
No. reporting period reporting period
Rs. Rs.
I Revenue from operations (gross)
Less: Excise Duty
Revenue from operations (net) - 3
11 Other Income 13 - 7,200.00 1,200.00
III Total Income (I+11) 7,200.00 1,200.00
1V Expenses
(a) Cost of materials consumed
(b) Purchase of Stock in Trade
(c) Changes in inventories of finished goods, work-in-progress 14
and stock-in-trade
(d) Employee benefits expenses
(e) Finance costs - .
(f) Depreciation and amortisation expenses 7 10,244.79 1,231.61
(g) Other expenses 15 1,442,54 | 855.41
Total Expenses L 11,687.33 | 2,087.02
V Profit before exceptional and extraordinary iteam and tax (4,487.33) (887.02)
VI Exceptional Iteams -
VI1 Profit before extraordinary iteam and tax (4,487.33) (887.02)
VIII Extraordinary Iteams _ =1
IX Profit before Tax . (448733 (887.02)
X Tax Expense:
(a) Current tax expense
(b) Current tax expense relating to prior years - -
(¢) Deferred tax (1,414.00) (336.68)
XI Profit/ (Loss) for the period from continuing operations (3,073.27) - (550.3:h
XII Profit/(Loss) from discontinuing operations -
XIII Tax from discontinuing operations
X1V Profit/ (Loss) from discontinuing operations I A -
XV (Loss) for the Period 3,073.27) (550.34)
XVI Earning per equity share:
(1) Basic 16(x) (1.02) (0.18)
(2) Diluted 16(x) (1.02) - (0.18)

Notes from 1 to 17 form integral part of these financial statements
As per our report of even date attached

For Kapoor Rakesh & Co.

Chartered Ag¢countants

Firm Regn/No. 027664N

- »
hikesh | APODE unpapis "
Proprictpr ——
M No. 080212

UDIN :

Place: Delhi
Date: 22.09.2023

Neceraj
(Directq

| ,.\W/V/ |

For NBSAM Construction P'vt. Ltd.

Kumar

Or)

DIN: 08841277

\ WEN

Rakshalk Vig
(Director)
DIN: 08832132
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Background and nature of oparations_
N.B.S.A M. Construction Private Limited is formed as Indian Company lo provide the business of Sell, Purchase, Lease. Lel, or olherwise dispose of lhe land, houses buildings and such other
immowvably property of lhe company or others

Slgnlificant accounting pollcies {Hlustrative)

Hasais of accounting and preparation of financial statements

Thesa financial slalements have been prepared under lhe hislorical cosl convenlion on a going concern basis, on |he accrual basis of accounling in accordance with the Generally Accepled
Aceounling Principles in India (Indian GAAP) Indian GAAP comprises mandalory accounting standards as specified under Section 133 of lhe Companses Acl, 2013 (the Act') read with Rule 7
Ihe Companies (Accounts) Rules, 2014 (as amended) and other accounling pronouncements of The Inslilule of Chartered Accounlants of India All assels and liabilities have been classified as
cunranl or non-current as per the Company's normal operaling cycle and other criteria set oul in the Revised Schedule Il to the Companies Acl, 2013 Based on the nature of services and the ime
botwsan the acquisition of assels for processing and their realisation in cash and cash equivalents, ihe Company has ascertained its operating cycle as twelve monlhs for the purpose of current/
nan-currind classification of its assets and liabilities

Ute of estimates

In preparing lhe financial statements in conformily with accounting principles generally accepted in India, managemenl is required to make estimates and assumplions hat affect the Iepoiing
amaiints of assets and liabilities, the disclosure of contingent liabilities al the date of the financial slatemenls and lhe reporied amounts of revenues and expenses during the reporting penod Actual
resulls could differ from lhose estimates. Any revisions lo accounling eslimales are recognised in the currenl and future periods

Revenue regognition

Sale of goods

Sales are recognised, net of relurns and trade discounts, on (ransfer of significant nsks and rewards of ownership to the buyer which generally coincides with lhe delivery of goods (o cuslomers
Sales exclude sales lax and value added lax

Income from services

Revenues from services priced on a lime and material basis are recognised when services are rendered and related cosls are incurred

Interest Income

Interest income is recognised on a time proportion basis, taking into account the amount outstanding and the rates applicable, |
Inventories !
Inventories of flats/ shops are valued at the lower of cost and (he net realisable value after providing for obsolescence and other losses, where considered necessary Cost includes all charges |
bringing the flats o lhe poinl of sals, including olher levies, insurance and receiving charges

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposils with banks. Cash equivalenis are shorl-lerm balances (with an onginal maturity of lhree months or less from the date of acquisiion). fuiily|
liquid invesiments thal are readily convertible into known amounts of cash and which are subject to insignificanl risk of changes in value

Depreaintion and
Depreciation on fixed assels for year endod 31 March 2023 is provided on wreillen down valie method based on fife prescribed as per Schodule || of e Companles At 2011

Property Plant and equipment

Property plant and equipment is slated at cont lass cassumulatid impairment loss if any, Assels in the course of cansiructlon are carried At coal, less any unpa
Aszets commances whan (e assols arn ceady lor thel intnded use. The coat of prperly plant and squipmeants ineludeas draetly stinbulable costs incuriad in the acauisition
asssln,

nant lkss | ln of fher

Wil fslal

i B -II-'I||

Depraciation |s racognsad in profit o loss oo wrillen down valug bais over ke shorer of (ha leage term, if applicable dr the estimaled aselul ife ard coases of (he ssilise of 1he date the 2asst o
classifind ng held for sate or the dain itin dermcogmead . Ceprecintion 1z not ceased whan assels am (dla

The-difference between lhe proceads and the carmyng amaan of dan em ol propaty, plant and It {is racognisad as (ha prolil of loss an disponal

Tangible lixed assets

Freed assels, are camod al conl less socumulnied deprecinlion and impairmient losses. if any, Tho cost of fixed 385815 inciudes NIeres) on DOmowings sinbuiabits o seguisiion of quilifyng fuod
ussuls up 1o lha dato the sssel s ready for its intendad use and ather incidentnl expenses incurred up 1o that date Exchange difforencen ansing on rostatemant | sattioment of long-term foroign
cuprenoy borrowings relaling to acoulsitlon of depreciable fixed assers are adjusted 1o 1he cost of he i askels and dej over the emammg soful fo of such gssals Michnery
spares which can be used only in connection with an tem of fxed assel and whose uso ls expecied to b iregular are capitalised and depréaciatad aver e usalul lde of We procpal oo of e
ralevant aesels, Subsequent expantiture relating to fixed assots is capitalisad enly if such sxpenditure mesulls I an incrzase 0 1he fulire bonefits from such assel bayond ifs previously o
standard of parformance.

Intangible assata |
Hphees s pupchose plies, jnoluding ey o dites
Fany trado
et yall o

Intangitle asssin are carriad al cost lass socumulaled amonsaton and impaiment loasss, (L any. The cost of an ntongble as
taxes {other than those subsequently recoveratile fram the lExng authoniles), shd any direchly attribulable axpendiiur | miking the asss) resdy o ils intendesd Wi and ne
and rabates, Subsequent expenditure on an intangible assal atter 15 pu 0 { completion s recogmsed BE Bn sxpansewhon ncurred unfass i11s probable tha) sue
assel lo ganerate future economic bonafils in escess of s originally assessed standnrds of performancs and such expenditura cnn be measared @nd wtiobutd 1o (he asset relilily i owieh oo
such expendiure is eddied to the cost of the pssel

Ihwestmernits that are readily realisable and intended to be held for not more than a year are classified as current investments. All other investments are classified as long-term investrnents Long
tarm investments are stated at cost, Provision is made for diminution in the value of long-term investments to recognise decline, if any, other than temporary in nature
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2.1

Particulars

Segment reporting
The Company idenlifies only one primary segmenls, based on lhe dominant source, nalure of nsks and returns and the internal organisation and management struclure Hence segmenl reporling
#% required under AS-17 is not Reporled

21

~

213

214

2.15

2,16

217

Earnings per shara |
Basic earnings per share is compuled by dividing the profil / {loss) afler tax (including the posl tax effecl of extraordinary items 1f any) by the weighted average number of equity shares oulslanding |
durifify the year Diluled earnings per share is compuled by dividing the profit / (loss) after tax (including lhe post lax effect of extraordinary items. if any) as adjusted for dividend interest and olhor|
charges lo expense or income relaling to Lhe dilutive potential equity shares, by the weighted average number of equily shares considered for deriving basic earnings per share and the weighted
aviage number of equity shares which could have been issued on the conversion of all dilutive potential equity shares Potential equily shares are deemed to be dilutive only If their conversion lo|
enuily shares would decrease he nel profil per share from continuing ordinary operalions Potential dilutive equity shares are deemed to be converted as at lhe beginning of the period, unless they
hitvir been issued al a later date The dilutive potential equily shares are adjusted for the proceeds receivable had lhe shares been aclually issued al fair value (i e average market value of the
oulatanding shares). Dilutive polenlial equily shares are delermined independenily for each period presenled The number of equity shares and potentially dilulive equily shares are adjusted for
shiro splits / reverse share splils and bonus shares, as appropriate |

Taxes on income
Cuirant tax is the amount of tax payable on the laxable income for the year as delermined in accordance with the provisions of the Income Tax Act, 1961 |

Mirimum Alternale Tax (MAT) paid in accordance wilh lhe tax laws, which gives fulure economic benefils in the form of adjustment to fulure income tax liabilily, is considered as an assel if there 15
cohvincing evidence that the Company will pay normal income tax Accordingly, MAT is recognised as an assel in lhe Balance Sheel when it is probable that fulure economic benefit associaled wilh|
It will flow {o the Company |

Delerred lax 1s recognised on timing differences, beng (he differences belween the taxable income and {he accounting income thal onginate in one period and are capable of reversal In one or|
more subsequent periods Deferred lax is measured using the lax rales and he {ax laws enacled or substanlially enacled as at the reporting date Deferred lax liabilities are recognised for all
liming differences Deferred tax assels in respecl of unabsorbed deprecialion and carry forward of losses are recognised only il there is virtual cerlainty thal there will be sufficient fulure laxable
income available to realise such assets Deferred lax assets are recognised for timing differences of other ilems only to the extenl Ihat reasonable cerlainly exists thal sufficient fulure taxable
income will be available against which these can be realised Deferred tax assels and liabililies are offset if such items relale to laxes on income levied by lhe same governing tax laws and lhc
Company has a legally enforceable right for such set off. Delerred lax assels are reviewed al each Balance Sheel date for their realisability

Current and deferred tax relaling to ilems directly recognised in equity are recognised in equity and not in the Statement of Profil and Loss

Impalrment of assets |
The carrying values of assels / cash generaling unils at each Balance Sheet date are reviewed for impairment If any indication of impairment exisls, the recoverable amounl of such assels 1s|
estimaled and impairment is recognised, if Ihe carrying amounl of lhese assets exceeds lheir recoverable amount The recoverable amounl is the greater of the nel selling price and their value in
use. Value in use is arrived at by discounling the fulure cash flows to their present value based on an appropriale discount factor When there is indication thal an impairment loss recognised lor an
asset in earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the Statemenl of Profit and Loss, excepl in case of revalued assels

q q o |
Provisions and contingencies

A provision is recognised when the Company has a present obligalion as a result of past events and it is probable that an outflow of resources will be required 1o sellle the obligation in respect of
which a reliable estimale can be made Provisions (excluding retirement benefits) are nol discounled {o lheir present value and are determined based on Lhe best estimale required to setlle the
obligation at Ihe Balance Sheet date These are reviewed al each Balance Sheet date and adjusled to reflect the current best estimales Contingent habilities are disclosed in the Notes

Prior Period And Extraordinary Item' |
Prior period and extraordinary lransaclion are accounted in accordance with Ihe Accounting Slandard -5 ssued by MCA Transaction arising oul of error or omussion are accounied under prior
period expenses

Significant Events Occurring After Balance Sheet Date

I'resstimint of Contingencies and significant event occurring after Balance sheet dale in accordance wilh Accounling Slandard -4 Issued by MCA




N.B.S.A.M CONSTRUCTION PRIVATE LIMITED

CIN No. U45201DL2005SPTC143267

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 3 SHARE CAPITAL

Particulars

Figures as at the end of current
reporting period

Figures as at the end of previous
reporting Period

(X in'00})

'50.000.00

50.000.00

“Note 3.1

Number of shares Rs. Number of shares Rs.
(a) Authorised '_
500000 Equity shares of Rs.10/- each with voting rights 5.00.000 50.000.00 5.00.000
(b) Issued, Subscribed and Paid up 5.00.000 50.000.00 5.00.000
300000 Equity shares of Rs.10 each with voting rights 3.00.000 30.000.00 3.00.000
Total | 3,00000 | 30,000.00 | 3,00,000 |

30.000.00

30,000.00

The company has only one class of Equity Shares having a par value of Rs.10 per shares. Each holder of equity shares is entitled to one vote per share
Any shareholder whose name is entered in the Register of Members of the company shall enjoy the same rights and be subject to the same liabilities as

all other shareholders of the same class.

In the event of winding up of the company, Equity Shareholders will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. For the said purpose, the liquidator may set such value as he deems fair upon any property to be divided and may determine how

such division shall be carried out between the members.

List of Shareholders holding more than 5% share ca

rital

Name of Shareholders

No. of Shares

Y%

Value/Share

~ |Total Value

Betterchoice Realtors Pvt. Ltd, 2.99.900 99.97 0 | 129.990.00
Total 2,99,900 99.97 29,990.00
Note 3A SHARES HELD BY PROMOTORS
Current Reporting Period B
Promotor's Name No of shares % of total shares % Change during
i [— the year
. Betterchoice Realtors Pvt. Ltd. 2.99.900 99.97%
2. Promila Anjali Mehta 100 ~ 0.03%
Previous reporting Period
Promotor's Name No of shares % of total shares “ ClanEsiduning
the year )
1. Betterchoice Realtors Pvt. Lid. 2.99.900 99.97%
2. Promila Anjali Mehta 100 0.03%

Note 3B STATEMENTS OF CHANGES IN EQUITY

Current Reporting Period

Balance at the beginning of the current reporting
period

Changes in Equity
Share Capital due to
prior period error

Related Balance
at the beiginning
of the current

reporting period

Changes in Equity
Share Capital
during the current
year

Balance at the
end of the
current
reporting period

3.00.000

Previous reporting Period

[Balance at the beginning of the previous reporting
period

Changes in Equity
Share Capital due to
prior period error

Related Balance lChanges in Equi?_v

at the beiginning
of the previous
reporting period

Share Capital
during the previous
year

3.00.000

3.00.000 |

[Balance at the |

end of the
previous
reporting period

L 3.00.000

e ¥



N.B.S.A.M CONSTRUCTION PRIVATE LIMITED

CIN No. U45201DL2005PTC143267

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 4 RESERVES AND SURPLUS

(X in'00)

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting Pcriod

(A) Securities premium account

Opening balance 2,61,000.00 2.61.000.00
Closing balance 2,61,000.00 2,61.000.00
Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 12.975.70 13.526.04
Add: Profit / (Loss) for the year (3,073.27) (550.34)
Closing balance 9,902.43 12,6:7_5.7(L
Total 2,70,902.43 2,73.975.70
Note S OTHER CURRENT LIABILITIES o
Particulars Figures as at the end of Figures as at the end of
current reporting period | previous reporting Pcriod
Creditors For Advance 18,636.00 18.636.00°
Security Deposit - Rental 1,200.00 [,200.00
Others - 5.000.00
Total 19,836.00 24,836.00
Note 6 SHORT TERM PROVISIONS
Particulars Figures as at the end of Figures as at the end of ]
current reporting period | previous reporting Period
Provision - Others
Audit Fees Payable 100.00 88.50
Total 100.00 88.50
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N.B.S.A.M CONSTRUCTION PRIVATE LIMITED

CIN No. U45201DL2005PTC143267

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 8 LONG-TERM LOANS & ADVANCES (Unsecured Considered Goods)

(Xin'00)

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting Period

Advance for purchase of Flats/Shops 77,157.50 62.157.50
Total 77,157.50 62,157.50 |
Note 9 INVENTORIES
(At lower of cost and net realisable value)
Particulars Figures as at the end of Figures as at the end of
current reporting period | previous reporting Period
WIP 1,43,518.79 [.43.518.79
Total 1,43,518.79 1,43,518.79
Note 11 CASH AND CASH EQUIVALENTS -
Particulars Figures as at the end of Figures as at the end of
current reporting period | previous reporting Period
a) Cash In Hand 736.36 861.76
b) Balance with bank
(i) in Current Account 2,135.09 26.840.78
Total 2,871.45 _27,702.54
Note 12 OTHER CURRENT ASSETS -
Particulars Figures as at the end of Figures as at the end of
current reporting period | previous reporting Period
Income Tax Refundable 136.30 16.30
TDS Receivable 720.00 120.00 |
Total 856.30 136.30




N.B.S.A.M CONSTRUCTION PRIVATE LIMITED

CIN No. U45201DL200SPTC 143267

NOTES ANNEXED TO AND FORMING PART OF THI: BALANCE SHEET

Note 10 TRADE RECEIVABLES

Figures For the Current Reporting Period ~(xin'00)
Outstanding for following periods from due date of payment
Al Lessrape 6 Months -1Year 1-2 Years 2-3 Years M & Total
Months Years
Undisputed Trade Receivables- -
Considered Goods 3,240.00 3,240.00 2,280.00 8,760.00
Undisputed Trade Receivables-
Considered Doubtful -
Disputed Trade Receivables-
Considered Goods - - -
Disputed Trade Receivables-
Considered Doubtful -
Others - - - L N
Total 3,240.00 3,240.00 2,280.00 B 8,_760.00

Figures For Previous Reporting Period

Particulars

Outstanding for following periods from due date of payment

Less than 6
Months

6 Months -1Year

1-2 Years

2-3 Years

More than 3
Years

Undisputed Trade Receivables-
Considered Goods

2,280.00

Undisputed Trade Receivables-
Considered Doubtful

Disputed Trade Receivables-
Considered Goods

Disputed Trade Receivables-
Considered Doubtful

Others

Total

2,280.00

Total

2,280.00

© 2,280.00




N.B.S.A.M CONSTRUCTION PRIVATE LIMITED

CIN No. U45201DL2005PTC143267

NOTES ANNEXED TO AND FORMING PART OF THE PROFIT & LOSS

Note 13 OTHER INCOME

Particulars

Figures for the current
reporting period

Figures for the previous
reporting period

Rental [ncome

7,200.00

1.200.00

Total

7,200.00

1,200.00

Note 14 CHANGE IN INVETORIES

Particulars

Figures for the current
reporting period

Figures for the previous
reporting period

Inventories at the end of the vear:
Work-in-progress

Inventories at the beginning of the vear:
Work-in-progress

1,43,518.79 1.43.518.79
1,43,518.79  1,43,518.79
1,43,518.79 1.43.518.79 |
1,43,518.79 1,43,518.79

Net (increase) / decrease

Note 15 OTHER EXPENSES

Figures for the current

Figures for the previous

Franticulans reporting period reporting period
Audit Fees 100.00 88.30
Bank Charges 1.64 [.06
Filling fee 205.00 10.00
Misc expenses - 0.19
Professional Fees 1,010.50 382.50
Repair & Maintenance 125.40 37306
Total 1,442.54 ) 855.41




N.B.S.A.M CONSTRUCTION PRIVATE LIMITED
CIN No. U45201DL2005PTC 143267
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 16 Other Notes to Accounts (Xin'00)
Note Particulars Figures for the current Figures for the
reporting period previous reporting
period

i)

i)

iv)

v)

vi)

Vii)

Contingent liabilities and commitments (to the extent not
provided for)
Contingent liabilities

(a) Claims against the Company not acknowledged as debt NIL NIL
(b) Guarantees NIL NIL
(c) Other money for which the Company is contingently liable : NIL NIL
Commitments
(a) Estimated amount of contracts remaining to be executed NIL NIL
Tangible assets 15,23,661.17 15,38,661.17

Capital advance for under-construction property Rs.7715750
agn. Rs.160071867

Intangible assets NIL NIL
(b) Uncalled liability on shares and other investments partly NIL NIL
(c) Other commitments (specify nature) NIL NIL

In the opinion of the Management current assets, loans and advances have a value on realisation in the ord_ina?y
course of business at least equal to the amount at which they are stated except where indicated otherwise.

Pursuant to the enactment of Companies Act 2013, the company has applied the estimated useful lives as specified
in Schedule Il, except in respect of certain assets as disclosed in Accounting Policy on Depreciation, Amortisation and
Depletion. Accordingly the unamortised carrying value is being depreciated / amortised over the revised/ remaining
useful lives.

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of
Accounting Standards notified under the Companies Act, 2013. Accordingly, the Company has complied with the
Accounting Standards as applicable to a Small and Medium Sized Company.

Disclosure of Principal Amount, Interest Due and Paid to MSME Suppliers:

The Company has intiated the process of identifying the suppliers who qualify under the definition of micro and
small enterprises, as defined under the Micro, Small and Medium Enterprises Development Act, 2006. Since no
intimation has been received from the suppliers regarding their status under the said Act as at 31st March 2023,
disclosuers relating to amounts unpaid as at the year end, if any, have not been furnished. In the opinion of the
management, the impact of interest, if any, that may be payable in accordance with the provisions of the Act is not
expevted to be material.

Balances of certain Trade Payables, Trade Receivables, loans and advances are subject to confirmation.

Gratuity And Other Post-Employment Benefit Plans
As per policy of the Company, company has not provided for in the accounts for gratuity and Leave encashment in

terms of AS 15 and same will be accounted for on cash basis as and when paid.




N.B.S.A.M CONSTRUCTION PRIVATE LIMITED
CIN No. U45201DL2005PTC 143267
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 16 Other Notes to Accounts (contd.) (Xin'00)
Note Particulars
viii) Related party transactions
In accordance with the Accounting Standards (AS-18) on Related Party Disclosures, where control exists
and where key management personnel are able to exercise significant influence and, where transactions
have taken place during the year, alongwith description of relationship as identified, are given below:
A Relationships
. |Key Managerial Personnel: B
Name Designation Appointment on |Resigned on
1. Rakshak Vig Director 22/08/2020
2. Neeraj Kumar Director 22/08/2020
Il. [Holding Companies Betterchoice Realtors Pvt. Ltd.
ill. |Subsidiary Companies NIL
IV. |Associates/Enterprises over which key managerial personnel or their relatives are able to exercise
significant influence
B. Transactions during the year with related parties : - (Xin'C0)
S.No. Nature of Transactions Relation Total Amount j
NIL
C. Outstanding balance: As at 31st March 2022|  As at 31st Illl_q‘r_gh_z_oztl
NIL NIl




N.B.S.A.M CONSTRUCTION PRIVATE LIMITED
CIN No. U45201D1.2005PTC 143267

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 16 Other Notes to Accounts (contd.)

(Xin'00)

Note Particulars Figures as at the end | Figures as at the end of
of current reporting previous reporting
period Period
ix) |Deferred tax (liability) / asset '

Tax effect of items constituling deferred lax liability
On difference between book balance and tax balance of fixed assets 2,323 60 3,468 39
On expenditure deferred in the books but allowable for tax purposes
On items included in Reserves and surplus pending amortisation into the
Statement of Profit and Loss
Others
Tax effect of items constituting deferred tax liability 604.14 901 78
Tax effect of items constituting deferred tax assets
Provision for compensated absences, gratuity and other employee
benefits
Provision for doubtful debts / advances
Disallowances under Section 40(a)(i), 43B of the Income Tax Act, 1961
On difference between book balance and tax balance of fixed assets
Unabsorbed depreciation carried forward 4.355.41 4,416 91
Brought forward business losses 4,701.81 346 40
On items included in Reserves and surplus pending amortisation into the
Statement of Profit and Loss
Others
Tax effect of items constituting deferred tax assets 2,354 88 R ©1.23845
Net deferred tax (liability) / asset 1,750.74 33668
Net deferred tax (Income) / Expenses (1,414.06) (336 68)

The Company has recognised deferred tax asset on unabsorbed depreciation to the extent of the corresponding deferred tax
liability on the difference between the book balance and the written down value of fixed assets under Income Tax

Figures as at the end of

Figures as at the end of

x) |Earnings per share (EPS}) — current reporting period previous reporting
Period
Net Profit after tax as per Statement of Profit and Loss (3,073.27) (550.34)_
Profit attributable to the Equity Shareholders (3,073.27) (550.34)
Weighted Average number of equity shares 3,00,000 3.00,000
Basic and Diluted Earnings per share (1.02) (0.18)
Face Value per equity share - ~__10.00 - 10.00
4




N.B.S.A.M CONSTRUCTION PRIVATE LIMITED
CIN No. U45201DL2005PTC143267
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 16 Other Notes to Accounts (contd.)

Note |Particulars

xi) Undisclosed income :
During the Year, company does not have any undisclosed income.

Note |Particulars

The provisions of section 135 of the companies act, 2013 reagring Corporate Social Resposibility are not applicable to the

ii) company

Note |Particulars

xiii) During the year, company is not deal in Crypto Currency or Virtual Currency

Note |Particulars

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
xiv) disclosure.

In terms of our report attached.

For Kapoor Rakesh & Co. For NBSAM Construction Pvt. Ltd.
Chartered Accountants
Firm Regn No, 027664N _ ){(/ \}‘ /\

Rakes Kapoor = Neeraj Kumar Rakshak Vig

Proprietor (Director) (Director)

M No. 080212 DIN: 08841277 DIN- 08832132
UDIN :

Place: Delhi

Date: 22.09.2023




N.B.S.A.M CONSTRUCTION PRIVATE LIMITED
CIN No U45201DL2005PTC 143267
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

17  Additlonal Regulatory Information

i}  Title deeds of Immovable Property not held In name of the Company
Details of all the immovable property {other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee)whose title deeds
are not held in the name of the company and details of immovable property is jointly held with others, details are required to be given to the extent of the company’s share is given

below:
|Relevant line item In the Descriptlon of item of |Gross carrylng value Title deeds held In the Whether title deed i Property held | Reason for not being
Balance sheet property name of holder is a promoter, since which date |held in the name of
director or relative of the company
| promoter/director or
employee of
promoter/director
PPE Land o B
PPE Building
Investment property Land
Investment property Bullding
PPE retired from Land a o
actlve use and held
for disposal
PPE retired from Bullding
actlve use and held
for disposal
others

i) The Company has not revalued its P;t-)pertv, Plant and Equipmen_t,Esed on the valuation by a ragiaterad values as defingd undai ruE 2_of the Eon_manies.ﬁ il Valuers and

Valuation) Rules, 2017

iii)  Details of Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,) either severally or
jointly with any other person, that are

2. repayable on demand

Type of Borrower Amount of loan or advance in the nature of loan | Percentage to the total Loans and Advances

Promoters
Directors
KMPs

Related Partles

b. without specifying atiy terms or period of rapaymeit
Type of Borrower Amount of loan or advance In the nature of loan | Percentage to the total Loans and Advances
[Promoters T B
"Dlrectors T N o .
KMPs ————————|

Related Partles

iv)  Capltal-Work-in Progress {CWIP)

a, CWIP aging schedule l'fﬁ'(]_l]_]
cwip Amount in CWIP for a period of Total
Less than 1 Year 1-2 Years 2-3 Years More Than 3
Years
Proects in progress - - | 1,43,5ﬁ79_ o 1,43,518.79
Projects temporarily - - o T |
suspended
b. For capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan, followE cwIP EoTanetion
schedule is as under: o -
cwip ) To be campleted in
Less than 1 Year 1-2Years | 23 Years More Than 3
| vears
|Project 1 I e o
Project 2 I

v)  Intanglble assets under development:
a. Intangihle assets under development aging schedule

Amount ih 'CWIPm paﬁon of Total
Less than 1 Year 1-2Years 2-3 Years More Than 3
Years
Pr_o]ects in progress
Pro)ects temporarlly
suspended




b. For Intangible assets under developmeni, whose camplation is overdue or has exceeded its cost compared to its original plan, following Intangible

To be completed in
Less than 1 Year 1-2 Years 2-3 Years | wmoreThan3
Years
Project 1 =l
Project 2

vi)  Detalls of Benaml Property held T T

B Detalls of such property, Amount thereof Details of Beneficlarles | Whether in Books, If Yes | If not in Books, Reason | ;;roceFings r Nature of

including year of acquilsition the item in the Balance thereof agalnst the proceedings, status of

Sheet company same and company’s
view on same

vii)  The Company does not have borrowings from banks or financial institutions on the basis of security of current assets
viii}  The company has not been declared as wilful defaulter by any bank or financial Institution or other lender.,
ix)  Relationship with Struck off Campunies

Name of struck off Company| Nature of transactions with struck-off Company Balance outstanding Relatlonship with the Struck off compar&, if

any, to be disclosed
Investments in securities o -
Receivables o S -
B o D B ‘Pavables . = -
Shares held by stuck off company
Other outstanding balances == =

x)  Reglstration of charges or satlsfactlon with Reglstrar of Companies
There is no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period
xi}  Compllance with number of layers of companies
Not Applicable

xii}  Ratlos
Current Year Last Year change In % |Remark, If change% more than 25%
Current Ratto 7.8 7.0 -85.88% | Decrease of Current Assets
Debt-Equity Ratlo 0.0 0.0 0.00% NotAppIicable_ o
Debt Service Coverage Ratio 0.0 . 0.0 0.84% | Not Applicable
Return on Equity Ratle 0.0 0.0 0.84% | Not Applicable
Inventory turnover ratlo 0.0 0.0 0.00% | Not Applicable o
Trade Recelvables turnover ratly 0.0 0.0 0.00%| Not Applicable
Trade payables turnover ratlo 0.0 0.0 0.00% | Not Applicable o |
Net capltal turnover ratlo 0.0 00 0.00% | Not Applicable o
Net profit ratlo 00| 0.0 0.00% | Not Applicable
Return on Capltal employed 0.0 0.0 o -1ﬁ. NE( A_pplicable o o
Retirm on investmant =—= . T D

xiii)  Compliance with approved Scheme(s) of Arrangements
Not Applicable
xiv) A During the year company has not advanced or loaned or invested funds (either borrowed funds or share premium or any olher sources or kind of funds) to any
other person(s) or enlity(ies) including foreign entities (Intermediaries) with the understanding (whether recorded in wriling or olherwise) thal the Intermediary shall
directly or indirectly lend or invest in olher persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
provide any guarantee, security or the like to or on behalf of the Ultimate Benseficiaries

xiv)8 During lhe year company has not received any fund from any person(s) or entity(ies}, including foreign entities (Funding Party) with the understanding (whether
recorded in writing or olherwise) that lhe company shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Parly (Ultimale Bensficiaries) or provide any guaranlee, security or the like on behalf of the Ultimale Beneficiaries

In terms of our repori attached
For Kapoor Rakesh & Co. For NBSAM Construction Pvt. Ltd.

Charlered Accountants
)

Firm Regn No 027664N

S/ Neeraj Kumar Rakshak Vig
Proprstpr /4 {Director) (Direclor)
M Na 0p0212 ~ DIN: 08841277 DIN: 08832132
UDIN
Place: Delhi

Dale 22.09.2023



