@5 HN. Pradhan & Co

CHARTERED ACCOUNTANTS

PENDENT l ' REPD

To
The Members of Boxacres Developers Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audileo the accompanying financial statements of Mis Boxacres Developers Private
Limited ("the Company), which comprise the Balance Sheet as at March 31, 2023 and the
Statarmaent of Profit and Loss and the cash flows for the year, ard a summary of signiicant
accounting policies and other explanatary information

In our opinion and 1o the best of our information and according 1o the explanations given to us,
the aforssald financial statements give the information required by the Act in the manner 5o
reguired and glve a true and falr view in conformity with the accounting principles generally
accepted in India of the stale of affairs of lhe Company s at 31st March, 2023, its loss and its
cash flows for the yaar anded on that date,

Basis for Opinion

We conducted our audit in accordance with tha Standards on Auditing ("SA’s) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are Independent of the Company in accordance with the Code of Ethics issued by the |nstiute
of Chartered Accountants of India ("ICAIY) together with the ethical requirements that are
relevant 1o our audi of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulllled our olher aethical resporsibilities in accordance wilh
thesa raquiremants and tha ICAl's Code of Ethics. We believe that the audit evidence obtained
by us & sufficient and appropriate 1o provide a basis for our auct opinen on the financial
slatemants.

Information other than the financial statements and auditors’ report thereon

The Company's Board of Directors (8 responsible for the other information. The ofher
information comprises the information Included in tne Managemenl Chscussion and Analysis,
Board's Report including Annexures to Board's Report but does not include the financial
statemenis and our auditor's report thereon

Qur opinion on the financial statemants does not cover fhe ather informabion and we do nol
axprass any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility s lo read the other
information and, In doing 50, consider whether the cther information |s materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears 10 be matenally misstated.

It. based on the work we have performed, we conclude that there 's a material misstatement of
this other information, we are required to report that facl. We have nothing to report in this
regard.
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The Company's management and Board of Direclors I responsible for the matlers stated in
sechion 134(5) of tha Act with respect 1o the preparation of these financial sialemants that give a
true and fair view of the financial position, financlal performance and cash flows of the Company
in accordance wilh the other accounting perciples generally accepted in India This
responsibilty also includes maintenance of adequate accounting records in accardance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detacting frauds and other irregutarities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate Internal financial controls, that were operating
effectively for ensuring the accuracy and comple‘eness of the accounting records, relevant o
Ihe preparation and presentation of the financial statemerts that give a true and fair view and
are free from malerial misstatement, whether due to fraud or error

In preparing the financlal statements, management is responsibie for Bssessing the Company's
abity to continue as a going concemn, disclesing, as applicable, matters related to going
CONCErn @nd using Ihe going concern basis of accounting unless management aither intends 1o
liquidale the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors ane also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are (o obtain reasonable assurance about whether the financlal statsmente as a
whole are free from matenal misstatement, whether due to fraud or error, and fo issue an
auditor's report that inciudes our opinion. Reascnable assurance i a high leval of assurance,
but is not & guarantee that an audll conducted in accordance with SAs will always detecl a
matenal msstalement when it exists Misstatements can ‘arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial stalements.

As part of an audil in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We aso:

* |dentify and assess the risks of material misstatement of the financial statements, whether
due lo fraud or error, design and perform audit procedures responsive 1o those risks, and
oblain audit evidence thal is sufiicient and appropriate to provide a basis for our opinion
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may Involve collusion, forgery, Intentional omissions,
misreprasantalions, or the override of intemal contral

‘i’

Obtain an understanding of internal contro! ralevant o the audit in order 1o dasign audit
procedures that are appropriale in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectivensss of such controls

F Evaluale the appropnateness of accounting policies used and the reascnableness of
accounting estimates and relaled disclosures mada by management.
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# Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit of evidence cbtained, whether a material uncertainty
exists related to events or canditions that may cast significant doubt on the Company's
ability to continue as a going concem. If wa conclude thal & material uncertainty exists, we
are required to draw attention in our auditor's raport to tha related disclosures in the financial
stalements or, f such disciosures are Inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obltained up to the dale of our auditor's report. However,
ﬁ.rtumu-.rentsnrmnclrlhmmwmlheﬂummymwammmasamﬂ
CONCEm

F Evaluate the overall presentation structure and content of the financial stalemerts.
including the disclosures, and whether the financial statements represent the underying
transactions and events in a manner that achieves fair presentation.

We communicale with those charged with govemance regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide thosa charged with governance with a statement that we have complied with
relevant ethical requirsments regarding independence, and to communicate with them ail
relationships and other matiers that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Sactlon 143 (3) of the Act, baged on our audit we report that

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were nacessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as It appears from our examination of those books

c) The Balance Sheet. the Statement of Profit and Loss and the Statement of Cash Flows
dealt with by this Repart are in agreement with the books of account

d} In our opinion, the aforesaid financial statsmenls comply with the Companies
{Accounting Standards) Rules 2006 (as amended) specified under Section 133 of the
Act. read with Companies (Accounts) Rules, 2014 (as amended).

e} On the basis of the written representations recejved from the direclors as on 31 March,
2023 taken on record by the Board of Directors, none of the diractars is disqualified as
an 31% March, 2023 from being appointed as a director in terms of Section 164 (2) of
the Acl.
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f} With respect o the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A", Our report sxpresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting

g) With respect to the other matters to be induded in the Auditor's report In accordance
with the requiraments of Sec 197({16) of the Act s amendad we report that Section
167 is not applicable to a private company. Hence reporting as per Section 197(16) of
ihe Act is not required.

h) With respect to the other matters to be Included in the Auditors Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of aur information and according to the explanations given o us:

i,

.

The Company does not have any panding litigations which would impact its
financial position,

The Company did not have any long-term conlracts including derivative contracts
for which there were any matensl foreseeable losses:

There were no amounts which were required 1o be transferrad to the Investar
Education and Protaction Fund by the Campany.

(&)

(b}

(c)

The management has represented that, 1o the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
at in any other person or entity, including foreign antity ("Intermediaries™),
with the understanding, whether recarded in writing or olherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in olher
persons or entiies dentified in any manner whalsoever by or an behalf
of the Company (‘Ultimate Beneficiaries”) or provide any guarantee,
sacurity or the like on behalf of the Ultimate Beneficiaries:

That Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either Individually or in the aggregats)
have been received by the Company from any person or eniity, including
foreign entity ("Funding Paries’), with the understanding, whether
recorded in writing or otherwise , that the Company shall, whether
directly or Indirectly, lend or invest in other parsons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (‘Uttimate
Benaficiaries”) or provide any guaraniee, security or the tike on behalf of
the Ultimate Beneficiaries,

Based on tha sudit procedures thal have been considersd reasonable
and appropnate in the crcumsiances, nothing has come to our notics that
has caused us to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e), as prowded under (a) and (b) above, contain any
matenal misstatement.
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v, The Company has neither declared nor paid any dividend during the year. Hence
reporting as per Section 123 of the Act is not required.

i, Proviso fo Rule 3{1) of fhe Compariss (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail {2dit log) faciiity is applicable to the Company with effect fram April 1,
2023, and aceardingly, reporting under Rules 11(g) of Companies {Audit and
Auditors) Rules, 2014 is not applicabie for tha financial year ended March
31,2023

2. As required by the Companies (Auditor's Report) Ordar, 2020 ("the Order”), issued by
the Central Government of India in terms of Section 143{11) of the Act we give in

‘Annexure B', a siatement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable;

For H.N. PRADHAN & Co,,
Chartered Accountants
F. R No. 02208-N

25’?1’”

[CA. SAHIL KHANDELWAL)
Partner

M. No, 559857

UDIN. 23558857BGXBICS027

Place ; New Deihi
Datad - 01.00.2023
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ANNEXURE “A" to the Independent Auditors' Repart

(Refarred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Reguirements'
section of our repert to the members of Mis. Boxacres Developers Private Limited of avan
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2013 {the “Act”)

We have audited the internal financial canlrols over financizl raporiing of M/s. Boxacres
Developers Private Limited (the ‘Company’) as of March 31, 2023 in conjunction with our
audit of the financial statements of the Company for the year endad on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establisning and matntaining internal Snancral
controis based on control criteria of “the inernal control over financial reparing critena
established by the Company considering fhe essential components of internal control stated in
the Guidance Note on Audit of Internal Financlal Contrals Over Financial Reporting issised by
the institute of Chartered Accountants of India® These responsioilities inciude the design,
Impigmentation and maintenance of adequate infernal financial controls that ware operating
effectively for ensuring the orderly and efficlant canduct of s business, including adherenca fo
company's policies, the safeguarding of its assets, Ine prevention and defection of frauds and
efrors, the accuracy and completeness of the accounling records, and the limely preparation of
rekable financial information, as required under the Companles Act, 2013

Auditor's Responsibility

Qur responsioility Is to express an opinion on the Company's intemnal financial controls over
financial reporting based on our audit. We conducisd our audit in accordance with the Guidance
MNote an Audit of Internal Financial Controls Over Financial Reporting (the “Guidanca Nate®)
lssued Dy the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, 1o the extent applicable to an
aucit of internal financial confrols Those Slandards and the Guidance Note require that we
comply with ethical requirements and plan and pedorm the audit to obfain reasonabie
assurance about whether adeguale internal financial controls over financial reporting was
established and maintained and f such cantrols operated effactively in all material respects,

Cur audt involves pedforming proceduras o obtain audit evidence about the adequacy of the
miermal fimancial controls sysiem over financial reporting and their operating effectiveness. Our
audit of internal financial contrals over financial seporting Incuded obtaining an understanding of
internal financial controls over financal regorting, assessing the risk that a matersl weakness
exists, and lesting and evalualing the dasign and operating effectiveness of internal control
based on the assessed risk The procedures selected depend on the auditor's judgement,
including the assessment of the risks of matarial misstatement of the financial stalements.
whether dua to fraud or error.

We believe thal the audit evidence we have ootained is sufficient and appropriate to provide a
basis for our audil opinion on the Company's internal financizl controls gystem over financial
reporting.
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Meaning of internal Financial Controls aver Financial Reporting

A company's intemal financia! contrel over financial reporling is a process designad to provide
reasonable assurance regarding the reliability of financlal reporting and the preparation of
financeal statements for external purpeses in accordance with generafly accepted accounting
principles, A compamy's internal financial contral over financlal reporting Includes those policies
and procaduras that

(1) Perain to the maintenance of records that, in reasonable detall, accurately and  Fairly
raflect the transactions and dispesitions of 1he assets of the company;

(2]  Provide reasonable assurance thal transactions are recorded as necessary to permil
preparation of financial statements in accordance with generally accepted accourting
principles, and thal receipts and expenditures of the company are being made cnly in
accordance with autherizations of management and directors of the company: and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements

Inherent Limitations of Internal Financlal Controls over Financial Reporting

Because of the inherent Imitations of intemal financial controls over financial reporting,
Including the possibility of coliusicn or improper management avermde of controls, materlal
misstatements due 1o efror or fraud may occur and not be detected, Also. projections of any
evaluation of the internal financial controls cver financial reparting to future periods are subject
ta the risk that the interal financial control over financial raparting may become inadequale
becausa of changes in conditions, or that the degree of compliance with the policies or
procadures may deleriorate

Opinion

In our opinion, to the best of our information and according 1o the explanations given lo us, the
Company has, in 2l material respects, an adequate internal financial controls system over
financial reporting and such intemnal financial controle over financial reporfing were oparating
affeclively as at March 31, 2023, based on conirol criteria of “the internal control over financial
reporting criteria established by the Company considering the essential componants of intemal
control stated in the Guidance Nole on Audit of Intemal Financial Controls Over Financial
Reporting lssued by the Institute of Charered Accountants of India”

For H.N. PRADHAN & Co,,
Chartered Accoumtanis
F. R. No. 02208-N

L KHANDELWAL)
Partner

M. No. 558857

UDIN; 2355885TBGXBIQS02T

Place : Kew Dalhi
Dated - C1.08 2023
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ANNEXURE “B" to the Independont Auditors’ Report
[Refarred o in paragraph 2 under 'Report on Other Legal and Regulatory Requiraments’ section
of our regort to the Members of Mis. Boxacres Developers Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state

that:

|

il.{a)

In respect of the Company's Property, Plant and Equipment and Intangible Assats
{@) {A) In our opinion and according to information and explanations given o us, the

(k)

(c)

(d)

()

Company has maintained proper records showing full particulars including
quantitative detaits and situation of property, plant, and equipment ('PPE").

{B} In cur opinion and according to information and explanations given to us, the

Company does nol heve any irtanglble assefs. hence this clause B not
applicable to the company.

According o the Information and explanabens gven to us and on the basis
examination of the records of the Company, Property, Plant and Equipment have
been physically verified by the management at reasonable intervals; no material
discrepancies wera noficed on such verification,

In our opinion and according o the information and explanations given to us and
on the basis of our examination of the records of the company the fitle deeds of
all the immovable propedies (other than properfies where the company is the
lesses, and the lease agraements are duly execuled in favour of the lessee)
disclosed in the financial statements are held in the name of the company.

In our opinion and according to the information and expianations given fo us the
Company has nat revalusd s PPE during the year,

According to the information and explanations given to us and on the basis of ocur
axamination of the racords of tha company no procasdings have beean nitiated or
are pending against the Company for holding any benami proparty under the
Benami Transactions {Prohibition) Acl 1988 (45 of 1988) and rules made there
under

According 1o the information and explanations given to us, the invantory has been
physically verified by the managerment during the year and in our opinion, the frequency
of varification & reasonable. As explained to us, no discrepancy of 10% or more in Lhe
aggregale for each class of Inventory was noticed an physical verification of invenlories
as comparad 1o the book records
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In our opinion and according o the Information and explanations given to us the
Company does not have sancioned working capital imils in excess of five crores in
angregale from banks or financlal institutions which are secured on the basls of security.
Accordingly, the provision of clause 3(i)(b) of the Order is not applicable to |L

In gur opinion -and according to the informabion and explanstions given to us the
Company does nol have sanclioned working capital limits in excess of five crores In
aggregate from banks or inancial institutions which are sacured on the basis of security.
Accardingly, the provision of clause 3(ii)(b) of the Order is not applicable to It

According fo the informalion and explanalions given fo us, the Company has complied
with the provisions of Sections 185 and 188 of the Companies Act 2013 in respect of
grant of loans, making nvestmenis and providing guaraniess and securities, as
applicatie.

According to the informalion and explanabions given fo us, the Company has not
accepled any deposit or amounts which are deemed to be deposils. Hence, reporting
under clause (v) of the Order is nol applicable.

According to the information and explanations given to us, the maintanance of cost
records has not been specified by the Central Govemment under section 148(1) of the
Companies Acl, 2013, for the business activities carmied out by the Company. Hence
reporting under paragraph 3 (vi) of the Order is nol applicable

According to the information and explanations given to us. and the records of the
company examined by us, Undisputed statutory dues, including Goods and Sefvice tax,
Provident Fund, Employeas’ State Insurance, Income-tax, Sales Tax, duly of Cusloms,
duly of Excise, Value Added Tax, Cess, and other material slalulory dues as applicable
lo Ihe Company have been regularly depasited by it with the appropriate authorities in all
cases dunng the year.

According to the information and explanations given to us, there are no dues of Sales
lax, Service tax, duly of Excise, Valus Added tax, Goods and Senvices tax, Provident
Fund, Employees’ State Insurance, Income-ax, duty of Customs, Cess and other
slatulory duss, as applicable which have not been deposiled by the Company on
account of dispules.

In our apinion and according to the information and explanations given te us and on the
basis of our examination of the records of the Company, we confirmed that we have not
come across any transactions not recorded in the books of account which have been
surrenderad or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1951

Accarding to the information and explanstions given to us, the Company has not
defaulted In repayment of loans or cther borrowings or in the paymaent of interest thereon
o any lender




=10~

(b) According to the information and explanations given to us and on the basis of our audit

{c)

(d)

{a)

. (&)

(b)

x.(a)

(b)

fc)

X,

procedures we report that the Company has not besn declared wilful defaulter by any

Bank or financlal institution or govemment or any government authority or any other
lender

In aur cpinion, term loans availed by the Company during the ysar, were applied by the
Company for the purposes for which the Ioans wers obtained.

According to the information and explanations given lo us, and the procedures
performed by us. and an an overall examination of the Financial Statements of the
Company, funds raised on short-term basis have, prima facie, not been utilised during
the year for long-term purposes by the Campany,

According to the information and explanations given to us and on an overall examination
of the financial stalements of the Company, we report that the Company has not taken
any funds from any enlity or person on account of or to meet the obligations of its
subsidianes, associates or joinl ventures

According o the information and explanalions given to us and procedures perdformed oy
us, we report that he Company has not raised leans during the year on the pledge of
securities held in its subsidiarles, joint ventures or associate companies.

The Company has not raised maney by way of initial public offer or further public offer
(including debt instruments) during the year and hence reparting under clause (x)(a) of
the Order is not applicable

According to the Information and explanatons given to us and based on aur exammation
of the records of the Company, the Company has not made any preferential allotment o
private piacement of shares or convertible debenturs (fully or partly or optionally) during
the year and hence reporting under clause (x)(b) of the Order is rot applicable to
Company.

I our opinlon and acconding to the infermation and explanations given to us (here has

been no fraud by the Company or eny fraud In the Company that has been noticed or
reparted during the year.

According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act hes been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Comparias (Audit and Auditors) Rules, 2014 with the Central
Government

According to the information and explanations given to us, no whistisblower complaints
were received by the Company during the year

In our opinion and according to the information and axplanalions given o us the
Company is not a Nidhi Company. Acsordingly, paragraph 3(xfi) of the Order is not
applicable te the Company. —
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Acterding to the information and explanations given to us and based on our axamination
of the records of the Company transsctions with the related parties are in compliance
with Sections 177 and 188 of the acts where agplicable and details of such transaction
have been disclosed in the financial statements as required by the applicable accounting
standards

The Company does not require to have an infemal audit system and hence reporting
under clause 3{xiv) of the Order is rot applcable.

According lo the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered Into any nor-cash
transactions with Directors o persane carnected with him. Accordingly, reporting under
paragraph 3 (xv) of the Order is not applicabls.

xvi{a) The Company is not required 1o be registered undar section 45-14 of the Reserve Bank

k)

T

K.

of India Aci, 1334, Hence, reporting under clause ixvij{a) to (c) of the Order are not
appiicable,

In our apinion, there is no core Investment company within the Group (a3 deflned in the
Core Invesiment Companies (Reserve Sank) Diractions, 2018) and accordingly reporting
under Clause 3{xvi){d) of the Order & not spplicable.

In our opimon and based on our examination, the Company has incurred cash losses in
the financial year as well as in the immad:ataly preceding fmancizl year

There has bean no resignation of the statutery auditars during the yaar and accordingly
requirement te report on Clause 3{xvii) of the Order is nat applicable to the Company.

According to the informaton and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial ass01s and payment
of financial labilities, other information accompanying the financial statements, our
knowledge of the Board of Direclors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
aftention, which causes us fo believe that any maleral uncartainty exists as on the date
of the audit report that Company is not capable of mesting its liabilities axisting at the
date of balance sheet as and when they fall dus within & penod of one year from the
balance sheet date. We. however, stale that this is not an assurance as to the future
viability of the Company. We further state that our reporting fs based on the facts up to
the date of the audit report and we neither give any guarantae nar any assurance that all
llabdites faling due within a pariod of one year from the balance sheet dala will get
discharged by the Company as and when they fall dus.
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¥x.  According fo the records of the Company examined by us and the information and
expianations given to us, the provisions of section 135 are nol applicable on the

::h-:;mpuny and accordingly, reporting under clause (xx) of the Order is not applicable for
the year

& The reporing under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statemants. Accordingly, no comment In respect of the said clause
has been included in this report.

For H.N. PRADHAN & Co.,
Chartered Accountants
F.R. Mo, 02208-N

-h.--.'rLF'..
£

(CA. SAHIL KHANDELWAL)
Fartner

M. No. 558857

UDIN: 2355085TBGXBIQS027

Place: New Celhi
Cated 01.09.2023
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BOXACRES DEVELOPERS PRIVATE LIMITED
(&[T |,r.rl:;.rm:ﬂ:l.ﬂll=1r.‘:lﬁﬁﬁ

r.a.wumrmu .I.i'\hnﬂwu'.'l'l-l:llhp]

For T Tear For the Taar
TARTHOLILARS e d e
March IL J0FE =~ Barchil 203
A [ Canh Hew fram Destating Actmiters:
et Frfin Seefore Tas (1,456, 58] fw5a.000
Adpurtmans for
Dmgreniabion 1ML
et Ineame [rrRAT)
I #rest Fapende o430
Frelintimury Enpersiy wya LR 8]
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BOXACRES DEVELOPERS PRIVATE LIMITED
Naotns forming part of the finnnc il stalemarnks

Carparate Informatian

Eoxpores Dovalopors Private Limited | ihe Compaty') was incomcested on Bin Septambet 2020 and engaged i e Dusiiess ol
conbacion. buldes dwrbpers, | subooniractars; esiale agenia aiid the business o scquiring snd spting o adl types of el
EEimie |rohasng ianafs] and istadantial [ cormmwr ol boiding{s) (m inda. The Cempany & 10036 subsisiary of M Troe Habial
Frivate Limided. The sccompanying fnsncial stlements redects e results of He sclivilies underiaken iy e Company during
I el @nded Masch 51, 123

Sigidficant Accounting Policies

Baaix of accounting snd preparation of financial stolements

Tre fimancss| statemaniy of he Company have been papaed in accondance wih (he Ganerally Accapind Accounting Principins
in inds |indian GAAP) io comply with the Accounting Standards spacified Lnder section 153 of the Companiss Act, 2013 { ‘e
#e27), raid wilh the Campanies [Accouniing Standards) Rules 2071 88 amended MAccouniing Slendards’s ard piher sccourling
pinciples: genarally scoepbed i India, Tha financial statements nave been prenosed on seenial basls under 1he Rislancal oot
convention, The sourling polician sdopled i Ihe piepanslion of e fraccisl strtemants sm consaanl wif itoss fohowed in
i previaus paar

The Cempany & 2 el and medium siged company as dofined in tha general insfructsona in resgect of accourding standands
rotified undet the provisions of the Companies Ack 2013 Ateerdingly Sie Compary has compled wilh (he eccdunting siardards
s appiiGibhe o a small and medum sed company

Lise of exiimates

The prepsration of fnancsl slafemaris in conformiy win Indun BAAP requaees the fanagement to maks sssmaies and
BAsUmpleds coredeced in he reporied amounts of asasts and Bablites (nciuding conlrgen| osbditiey) and e oo Incoms
iRd epeises during e yoar, Tre Marapeman! bxieves b tha palimates Lend = propersion of the Fnangiol smtemens ae
prisdont ard ressonable. Fulure resulls could difter due b fhese estimates ard e difleesaces betwesn the aciusd results ard the
Estmaies-are recognized n Me pediods inwhich the rsuss are Enown' matanaliza

Cash and cash sguiveents

Cash comgriszy cosh on hand and demand deposts wilh banks, Cash equivaleats dre sher-ienm balsnoes (v an onkiral
mlunty of hees morhs of Wt Fom the dede of acquisiion], highly ligukd investmants el are madly convertible into kncwn
ameanis of cach and which am subjee! o insignificant dek of changes in value.

Dapreciation mnd amarnizatban

Depreciation on af langibie fead ssasly i provided on e wittien down valise (WO ased on e estimaied ussful B of Mo
pgzals o apacified in Gochadaa i o he Compories Aol 2017

Depreciatian an sddition 1o fsed ssseis = provided on pro-saia base fom the date Ihe sesels are acquired Dapracistion an
saleidadiction fom Beed assats & proviced for upla the date of sall, deduchon and discamment a3 the caas may b

Ao retognition

Tha compary folow Percenisge of Completion Mathod' of scoounting for consbruddion confracts smidantial & corerareis!
Rrojeess As pat Bhis raihad, the revdoug 1§ retsgnized in propariion to e ectusd corstruction aosls incurmed as agarst fhe fotal
aafmotad Soat of tho pegjects urdar exacution subpct b the ackual consburion oast baing 28% of moee of the k! estmateg
iogal

Oithar maoma

Dividends e recomed when ffa dght do recane payment (5 establshad, Ineres! incomes s recogreed on ime propotion basis
imking inka @ocount tha amoomt outebanding snd ths raks soclicable

Borrowing cost

Rorrowing cost atiributabia to the acquisilion o construction of qualying / eiigible assels, are capitalred as pan of cosl of such
aezati Al athir BSfrd] Ot 3 moddnized 88 an expeniss as and when ncures

Bomowing Coals ihal are direcily siirdieabia to the projects ane charged b the especiive project an e basls of rependiime

Tangible fixed asscts

Foemil assls 30 staled 3| cocl kEs accumuinis] ceprecition and Imoairmart oeess K ary. Cost compnses e purchase pice
and mny abtdbutnible ot of bringing e sssets o s working cordgion for i insendes use.
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Intangibic psaets

Intwngithe assel am stalnd B cosl ees Enoumulased emMOnRENan and IMpadTeT ok, 1 ary. The coot of an intanghile asset
comprises (&6 prchass pnea, ircluding any impon dules and other taes (other than thase sutsegquantly mcoveratie from ine
tnxmg authoritien), ardd any diractly aftribuiasls sapenditue on making The assel ready for 5 (MEnoed wse and rel of @ny reoe
ety ond robabee

Subsoguent oxpendiung an 80 elangitld sssat aler ils purchass | comalaBion is recognised as Bn expense when mcurmed uriess
it ks probabli had such pxpancliuse will #nable Me pssel b gensisie Ul scoromic benefits in sscsss of me oiginally sssassed

ntancare of pedomance sd such oxpenddure cEn be measured and atirbuled to the assel miiably, in which cass such
eparid e 5 sdded v be cral of e aassd

et msnts

Cusranl Invesiment afe canmied ol lows of cost and guoled'far value, computed cabégary wise Mon curmen! irvestents s
Eated at cosl Provigian for diminuaon in the value of longderm mvesiments s made only i such & decire & GEsr Han
lemparary. Profiticss on sl of invesiments i compaied on PO basis

Earnings per share

In acconiance wilh As - 20 "Eamng Pur Share” ssund by the ICAL besic earnngs par share @n calcutaied by dividing tha not
p¢0fit or iosa for the yoar altributable o equity sharshoidors by the weighlod avemge number of squity shanes austanding dring
It i

Diwted gamings pe® sham am calculted by diidng the net profit or lose for the yesr stirbutable 1o emily sharehciders as
acjusind for dnidend, silsreal and offer chaiges 1D sapenss of Incoma relating 12 me dluve polenttl squily shires, by the
wirghiled dvege number of shimes oulstindng tning the yea’ as ndjusted for ihe eflects of a1 Suihe polantial equity shares
Peteatial equily shanss are doomed Io be diuive only 7 thor conversion i squity shares would decsease e net profil per share
from conSauing ordpary opsralions. Potental diulhee squfy shared & deemed fo be convertad 23 at the Beginming of tha
peisficed, Liftles by Fasm bown wread at a [atar dale

Tazes oh income

Income laxes corel of curmen) (e 3nd changes o daloned x loblites snd pasods

Current tan & the armourd of o payanle on the tmiabls incone for B yeor os detormemed i occondance with the provisions of
the ncome e Act 1961, Income faees ane dccourtied for on he bkl of eslimaled tawes peysbie and adusisd for tming
differancas betwten the taxsble income and accounting moome as neported in the finarcial statements, Timing differences
betanen tho Exmbie noomse ard Ihe scoounting income as at Masch 31 2020 hal myerss m ons or more subsequent yeans
rescognired |F hey msull i axable anvounts

A par the AS - 22 “Accodnting far Taes on income” Delormed tax assels or labies are establiated ol iha anacian by raies
Chianges in fhe anaciad rates sre recognized |n the pariod of anaciment

Daterred tix asset are recognowd ory & there is a reasonabla cerimrly that $ey will be reolized and are mevireed for the
ppproprinteness of their resoetSve cairying values &l sach balance shaat dels

Impalrmant of aassls

In acoordance with AS — 20 “Impaltmant of Assets” issund by the ICAL whenevar evens miicale Thal Ssaets may be imoared,
the sssels are subject 1o B kesd o recovarsbdity based on esimales of b cosh flows ansing fram conlmuing wse of such
annets and from s Wimae disposil. A provison for mpainment loss s secogrie whers |t s peobabie thal %o catrying walu of
an Eeset axoeeds 1he amouni 1 be mcovered Mrough wo or sale of e sseet When tham i indisation That an impasmend ioss
recognized for an emset in sarke acceunding perieds ne longer exls or mey have decrensed. such mraersal of Fmparment loss i
recognizad | the Subetant of Proft and Lade aicepl i cass af revalosd asseli

Provisipns and contingencies

Ir sccordancs with A5 — 28 Proveiers, Contingeni Liabdly and Confingent Assely”, the Company crezias: & peovimion whan
these @ prassnt coligation ag 3 mewt of 3 pas event Ral robably recures an culflow of /esbumes ond @ relabds estimate can
be mads of Me smount of the obvigation. A cisciasurs for & contingent kability (8 reode whan Bere b possitile chiigation o a
present obligation thal may, DU protably wit nal, reguire en oulfiow of esouices When thers & 3 postibie obligstion o B
presant ablgatan in meces of which the ibglhood of outfos of Puources @ remals, ro orowson or ceciosure is mada

Provisions s mviewsd 4t sach halsncs shest date and adsted 1o reflect e cuen? beat sstimats I @ & no longer probshie
s e outfiow of resouroes would be mguired to eatte the obigation, Bre peovismn is reversed

Conbingani assets are nol recognized n the finenclal stabermants, However condingent aLasis ard dssekeed CofbnuEly and it 8
wituaby cafain fhal on ecenamic Baneti will e, the sesot and $is mialed ntcme s recognizad in the yopr in wiich g
chirpe accul
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IWiaterial wveris cooumng slfer he Belerce Shest dalé nr taken indo cognizance

Ciasalfication of current | non-current fabiities and assets

Labiity

i bail ty had been closefed as ‘curenl’ when & sotisfios any of fabowing cribaria;

11 o mapac i 10 b seltlied in (e compbny's oamal operaieg cyce

It s hakd primariy for fhe purposs of bang troded.

1t i due o be satfnd within twalve manths aflel reporing dale, or

The campany doat not fawe an uncanditianal Agat o dafer sattiement of the Aabilly for ol least beebe montts ather tha reporing
cate Terrs of @ iabibty thal could, o e oplicn of e courterparty, resul in fa settiement by lssus of squly nstument do ral
Pfect ity classification

{48 grhor Habdies ore classiliod as non-gubel, |

Asse)
#n azsel has been classifiad as ‘cument when it satisfien amy of Tollowing eriterla

It i expecied o be realssd i, o is inlended for sale or coneumplion in M compary's nomal oporiing cycks;

Ii i hedd prirmarty for iha purpose of being iraded

It 5 spacted b be realised within baelve monlhs ifles feportig dube) oi

It k& cash or cash equialken! uveds i W reatncind from Beng exchongad or used to sottie 3 Aaoiity for & last twalve manths
afier the reporting datm

LR gihes Bysebs are classifien 83 non-purrsr. |
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BOXACHES DEVELOPERS MRVATE LINITED
Motes Toarsing part of the Nieaclal slaewent=
fftmasany g AN unlean S RenhiEs Ealee

() Righils, preferences and mwlnictions sAsched 1o e eguily sharsholdses:

T comnmerry [k o0y Oive Coman o ésyuty WRame Feaving pat vihas of ¥ 10 sseh Eact sharshoidor in ectited o ore wais pai 15

.1 Bhare cip bl
Farticulars L AsaifMacchnacqd | 00 AseiMechdtaoiz |
Mumbar of Miwmbser of '
R shares Am ol i Amouin
Lk
Eqidly stuies of B e ach wi soing ngiis =1 10 00 .iﬂ_.".'I.H:lI:I:I al:l. 1, G 36 10050
(0} faied, subscnbsod ard fully pged up
Ciguily shame of A 10 onch with voling rights 30, +0.000 30100 m 0,10 %0, 100 0
Tetai 30.10.000 30,100 09 3030000 019000
[l Bpconc Bation of the numbor
it shares cubstanding: - i
r As #i March 31, 3033
Ho, of Bharng Amening Mo, of Shiifas et
Rl S s it yo cohes.
Shates nuistanang o B begevang of he yEal 39,10.000 30.700.00 0,000 b= o ]
Sih v s dhming the yeee : i Fanoa 30,1000 O
Ehocon houghl back durng $ie yew’ 5 - . -
Shares outstanding = b wnd of the je 3.10.000 30.100.00 20 70000 2,000 00

In s ey e of guadslian o (e compafy, e hocler of sguity wnare will ba entiisd fo mecses any of B samaining sees of e company aite

dstidem of ol praferantial sreoams oy

{5 Dukaits of sharea hekd by sharoholdars holding modm than 5% of s i P
it 3 . il 3, 22
;E:H"““”_'" Nemborol | % halding i that | Nemberol | % hoiding i that
shares Bedd | class of shams sharss heid clann of slEsan
sy Sires win soing norly
= Trym bab tar Privaia Limoed 008 R 13 D% 008 908 100.06%
) Mo & hoves weve allatiod s Fully paid un, duieg 5§ pesrs preceding March 14, M3
* UM 41 CORFRATAE) Wit [iApTsc b ng raceseRd 4 caah
« by winy af b o slases
- shans Daghl paoe, dunng he (e andeg Mien 21, 2033 - ans
{%) Shamhoiding of the Promones
% of Total | % Chaoge during
Promotors Mame Shares the yuar
| = Triys Mol P 160 9% =
3.} Renarem and s s
Panicidam A o LR ]
Masch 30, 2023 | March 37, 3003
i it
Operang calave 5 {6
A Prod f (Los) b ha yoa — '
Chsing balsree 3237 83 [Bu= A
Tuodal (31231 63 (56,80

For ard on nehaid of Board al Dirockars




BOXACRES DEVELOPERS PRIVATE LIMITED
Woans farming poart of ik lieancial siolsmenis
[rroias i SO0, Lrdnsa R wwER atalecdl

3.3 Lang -1 dem Borowings

Asal &S Al
Farticutars March 39, 3073 | March 3% HI2Y
Teerm Lz |Secoed)
- From Ranks T2b8.6
« Frn s £7 BB 23
Total [TRETXE
_Mafurs of Securifias and Tarms of fopaymens for Long Tarm Sacund Bortomings:
| g ml As i
Particulars | Tomms ol arad Interesd | March 31, 2033 | Warch 31, 2022
Tlacyrad Tanr Loas ¥om BamaNBi Gy ==
L1 10FE i) Hars, Limigs - Term Loan it
Merceres T4 5 4000 Vefige Losn beerrg et ) 7. 18% 2 a Fopayable n 50 manmiy TMIE and Bo43 08
= _ Agiewl Hy poiecalion o Yekide 7
| {8 WFL Heree Franos Limi - Torm: Lopn = e
T | of R D650 Cowms in prenabry secured sgsrel sbiigogs. | Repuynen inmre 360 monihs
ot Land memsiing 4 18 aores Bl SeC - T Gaeg e, Harysng on Feludeg pinckal matiaiim of 74
W AP upoo g ERnfales relsenlie) progect | pRopoied. Chirgs | mionihe
ot | Pl b il e ron uoceods s ing cuf alar in Fram 2561 Morih rmgayadio it EMIs BEBAY 2 A
EannaChon iy this g " progs ol eluaid B eosve land carssl of ¥ 1 BT (3
Corporste Gusrarioss of s True Habias Py, Lid and M Foreeigi
Realeoh Py L T
Hate The Eurrert Matiiies of Long | e B nge Favn beery 6hown sooarsisy uncar tha Hcha No 14 | Shart T Sorwngdy
34 Shor-Tem Borrowings . e
LET s
Particuilars Whirch 31, 2023 | March 11, 2021
{u) Lomnp srg adyvanoo [Umeguned and Regayebie on damand)
« Fgi Fplnled Fafas VE2EID S A7, Cebel T
= Fram Oilbess 7 oa0 00 18755 68
(] Corrmn mauattin of Long Term Sompangs
« Frows Hanks 1,785 12
Total 1A138806] 2 TRriwan |
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BOXACHES HYELOPERS FRIVATE LIMITED
Moz Tomwn g perl of e linanciol siibsnmpnis
st e PO N el dribaiwiae wiamed)

16T P
Fanizulam
Bty Gt Jos,
Total

Fsle: The company Fag (v recskad SNy elomstan Fom sppl=s o s rosders, wihefar by = oosssad inder e “tlers Sl gad
Mecum Eraprsey {DevelopmentiAn, 20007 Daciotung resing to smmrt urband af fe year-end (ogether s mioest eyebio. d any

s Fegqumed urder The B30 AZS i nol aucerErakie

Diwtzl of Tenda ns ai March 39, 2023 A
Eoyabies . S
: 2iodyeern | bors than 2 vean Taksl
= Lesm it yuor | Yo Fyeees | '
VI i .
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- Clignited - MESIE = =
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Tt L : - B
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F - In § o
WA ey | N D 3 v Tetal
{ Larss s 1 pmar | 1007 mirs
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| Teilal .58 e | - L] E
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i Pariw.ulars As st Aswl
March 31, 2073 | areh M, 2002
{3) Seatutory Doss 5B 78 755
{t) Expenzes Payabie W .
izl O Fayebies 1,000 00 TEDD B0
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BOXACRES DEVELOMERS PRIVATE LEBNTED
Kates forming part of e faancial satsmnenin
ilimaan) i FOOETE il ol miaimel

Wates 3.0 Hon Current krveatments N
[ Farcalar Y s 2
| March 31, 2021 | Miarch 31, 2022
reRtEman i FOHEE 17 a0
| TeAnl
o Dwvumbs of 117,627 [Priaus Yoar - HIL) goeon 21 colelers see.sty pasina D3 Guasries —
Baslicu am Ao A al
Margh 31,023 | March 21,3037 |
tir) Carsht oy el 180 a5
) Nadmnte with Btkn
= N GuTrarl Acc o ik 204 454 10
| Tt prosnd ) SGAGD |
210 Shan E Leusns i Advances
1 Farticulars &s At A at
i Masch 39, 3033 [ Tlaach 30, 2000
Loar § Advarres (Urescuesd, innneel fee)
- T e atsd Patiss 7 TUA AF
- TaOhan = ¥ Al i
Tatal 26,77 50 | T
BE LR LT L T
Parficutans he at e b
March 34 3033 | March 34, 2933
- Praject WIP ¥0.245.20 413180
— Tattal 1ML I PP
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Particulars Al Azat |
| March 31, 2023 _!!mu.im_i
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BOXACRES DEVELOPERS PRIVATE LIMITED
Motes formimg part of tne Nnancial susmEss
e i FOCDL andand alherues sated)

4.1 Other Expenses
Farticulars Far the year it tha yoar
onded endsbtl
| March 31, 3023 | March 3, 3032
Lagal B PR LEOAT LERLD 10l
Cormyanoe Expooron 350
Barth, Changos B :
iriemieai o Lake de post iof TOS sTE .
Berd Pald 4D fege il
B Eapanim bl VA
Hutes, Foms £ @iy S0 4 85
Fralminany M= WS 563 3E0
Priating & Simicrery ane €40
Vetics fluening L Maknbensnce eiee -
B arraon i Auok:
Arnr FEns oo el
Totsl 188 L]
For ard o bshall of Boand of Demctars
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BURACRES DEVELOPERS PHIVATE LIMITED
Mtz formning part of ihe feancial stm=inents
CA g i OO, undess plhuymiie dlwted)

8 Addspoal infepmeiion Te The Fnmclsl Slaiessrts

61 Confingest latilbes and commabemess (o (& petonl ol providnd for:

Ui} Cnepitad corm mitwmniy

Eatrnated svour: of ponact revanng 10 be eastulod on captial Account inet of advante) anc nol proviced ke R NIL (Prviows Yas Ra NK)

B2 Expewdiiene in foreign oy o Nl
&3  Doinds of consarsption of imporied nnd mdigenoas fees MR
24 Ewer 4 e eschaane MR
LS Paymant o AusRom:
— e e
Eﬁ el B0
m g

§ e opemion oof Boerd arnd o B bes) Of Uhese Sncaindge, vinkie on neslLoalinn of sieets. e thah st Aldets ahd Mon-Ciares e i
ey course of Bumiiess sed nol e less thar Be Bmount &) e Pey e ERed in e Laence Shap

7 Dsclcaurss Under Accounilim Sandams

71 Emplopes Beneft Slans (AS-15) ‘NE
71 Sormwing Coe (AE-16: o
Four tha yoar For the yaar
wheled orded
Eabchis March 31, 2023 | Mareh 31, 2022
|Binrcavarng S cap o Lnder St 1P 9.505 11 y
7.3 Foregn Eschenge Loss (45-11) ¢ Ik
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CA( H.N. Pradhan & Co.
CHARTERED ACCOUNTANTS

INDE Al ' REPO

To
The Members of Boxacres Developers Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

\We have audited the accompanying financial statements of Mis Boxacres Developers Private | "N
Limited (‘the Company), which comprise the Balance Sheet as at March 31, 2024 and the
Statement of Profit and Loss and the cash flows for the year, and a summary of significant
accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given 1o us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2024, its loss and its
cash flows for the year endad on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SA"s) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder. and we have fulfiled our cther ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audi evidence obtained
by us is sufficient and appropriate to provide 2 basis for our audit opinion on the financial
statements.

Information other than the financial statements and auditors’ report thereon

The Company's Board of Directors 1s responsible for the other information. The other
information comprises the information included In the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report but does nol include the financial
statements and our auditor's report thereon

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge oblained during the course of our audit or
otherwise appears to be materially misstated,

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard, =

L, 15t FLOOR, KIRTI NAGAR, NEW DELKI-110015 Tel # +01-11-43515385 E-mail : mail@hnpco.in
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Management' onsibilities for the Fi ements

The Company's management and Board of Directors is responsible for the matters stated in
seclion 134(3) of the Act with respec! to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company
In accordance with the other accounting prnciples generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and ofher ireguiarities; selection and application of appropriate accounting
policies; making judgments and estimates thal are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial stalements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going
concem and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial slatements as a
whole are free from material misstatement, whether due to fraud or emor, and 1o Issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
matenal misstatement when it exists. Misstatements can arise from fraud or emor and are
considered material if, individually or in the aggregate, they could reasonably be expected to
Influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficent and appropriate to provide a basis for our opinion
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from eror, as fraud may involve collusion, forgery, inlentional omissions,
misrepresentations, or the overnde of internal contral,

# Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effecliveness of such controls,

» Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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# Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit of evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going
CONCEMm

~ Evaluate the overall presentation, structure and content of the financial statements.
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and fiming of the audtt and significant audit findings, including any significant
deficiencies in internal control that wa identify during our audit,

We aiso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationshipe and other matters that may reascnably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. A. As required by Section 143 (3) of the Act, based on our audit we report that

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

B) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Companies
(Accounting Standards) Rules 2008, (as amended) specified under Section 133 of the
Act, read with Companies (Accounts) Rules, 2014 (as amended).

€) On the basis of the written representations received from the directors as on 31 March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on 31" March, 2024 from being appointed as a director in terms of Section 164 (2) of
the Act.
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f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A" Our report expresses an unmodified opinion on the adequacy
and operating effecliveness of the Company's internal financial controls over financial
reporting

With respect fo the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended. in our
opnion and to the best of our information and aceording to the explanations given to us:

i

The Company does not have any pending litigations which would impact its
financial position

The Company did not have any long-term contracts including derivative contracts
for which there were any matenial foreseeable losses:

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

(a)

(b)

(c)

The management has represented that, to the best of its knowledge and
belief, no funds (which are matenal ether individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any cther sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity ("Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whalsoever by or on behalf
of the Company (‘Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries:

That Management has representad, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have baen recaived by the Company from any person or entity, including
foreign entity ('Funding Parties’), with the understanding, whather
recorded in writing or otherwise , that the Company shall, whether
directly or indirectly, lend or invest in other persens or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficianies”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries,

Based on the audt procedures that have been considered reasonable
and appropriate in the circumstances, nothing hag come to our notice that

has caused us fo believe that the representations under sub-clause {i)
and (li) of Rule 11{e), as provided under (a) and (b) above, contain any
matenal misstatement
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v The Company has neither declared nor paid any dividend during the year, Hence
reporling as per Section 123 of the Act is not required.

wi, Based on cur examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2024, which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant

transachons recorded in the software Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with.

2 As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by
the Central Govemment of India in terms of Section 143(11) of the Act, we give in
‘Annexure B', a stalement on the malters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

3. With respect 1o the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 187({16) of the Act as amended, we report that Section 187
15 nol applicable to a private company. Hence reporting as per Section 187(16) of the
Act is not required

For H.N. PRADHAN & Co.,
Chartered Accountants o
F. R. No. 02208-N -

e
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(CA. SAHIL KHANDELWAL)
Partner

M. No. 559857

UDIN: 2455985TBKDFKL 1425

Place : New Delhi
Dated : 02.08.2024
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ANNEXURE “A" to the Independent Auditors’ Report

(Referred to in paragraph 1({f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of Mis. Boxacres Developers Private Limited of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the intemal financial controls over financial reporting of Mis. Boxacres
Developers Private Limited (the ‘Company’) as of March 31, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on control criteria of "the internal confrol over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India” These responsibilies include the design,
implementation and maintenance of adequate intemal financial controls that were operaling
effectively for ensuring the orderly and efficient conduct of its business, including adherence o
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibiity |s to express an opinien on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intarnal Financial Controls Over Financial Reporting (the "Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143{10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance aboul whether adequate Internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included oblaining an understanding of
internal financial controls over financial reporting, assessing the risk thal a matenal weakness
sxists, and testing and evaluating the design and operating effectiveness of intemnal control
hased on the assessed risk The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1)  Perain to the maintenance of records that, in reasonable detall, accurately and  fairly
reflect the transactions and dispositions of the assets of the company,

(2)  Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepled accounting
principles, and that receipls and expendilures of the company are being made only in
accordance with authorizations of management and diractors of the company, and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
an the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limidations of internal financial controls over financial reporting,
including the possibility of coflusion or improper management overnide of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk thal the intemal financial control over financial reporting may become inadequate
because of changes in conditions. or that the degree of compliance with the policies or
procedures may detenorate

Opinion

In our opinion, to the best of our Information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial contrels system over
financial reporting and such internal financial controls over financial reporting were operaling
effectively as at March 31, 2024, based on control critenia of “the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”.

For H.N. PRADHAN & Co.,
Chartered Accountanis
F. R. No. 02208-N

s
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(CA. SAHIL KHANDELWAL)
Partner

M. No. 559857

UDIN: 24559857BKDFKL1425

Place : New Delhi
Dated . 02.08.2024



ANNEXURE "B" to the Independent Auditors’ Report
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’ section
of our raport lo the Members of M/s. Boxacres Developers Private Limited of even date)

To the best of our information and according to the explanations provided 1o us by the Company
and the books of account and records examined by us in the normal course of audit, we state

that

il (a)

In respect of the Company's Property, Plant and Equipment and Intangible Assels.
{a) (A) In our opinion and according to Information and explanations given fo us, the

(B)

(b

(c)

(d)

(e)

Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant, and equipment ('PPE’)

In our opinion and according to information and explanations given to us, the
Company does not have any intangible assets, hence this clause is not
applicable to the company,

According to the information and Eﬁﬂﬂﬂﬂﬂﬂﬁﬁ given to us and on the basis
examination of the records of the Company, Property, Plant and Equipment have
been physically verified by the management al reasonable intervals, no matenal
discrepancies were noliced on such venfication.

In our opinion and according to the information and explanations given to us and
on the basis of our examination of the records of the company the title deeds of
all the immovable properties (other than properties where the company 15 the
lessee, and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are hald in the name of the company

In our opinion and according to the information and explanations given to us the
Company has not revalued its PPE during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the company no proceedings have been initiated or
are pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act 1988 (45 of 1988) and rules made there
under

According to the information and explanations given to us. the inventory has been

physically verified by the management during the year and in our opinion, the frequency
of verification Is reasonable. As explained to us, no discrepancy of 10% or more in the

aggregate for each clase of inventory was noticed on physical verification of inventories
as compared (o the book records
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In our opimon and according to the information and explanations given to us the
Company does not have sanchioned working capital limits in excess of five crores in
aggregate from banks or financial institutions which are secured on the basis of security.
Accordingly, the provision of clause 3{ii)(b) of the Order is not applicable to it.

In our opinion and according lo the information and explanations given to us the
Company . during the year the company has granted loans in the nature of

intercorporale deposits in respect of which the requisite information is stated in sub-
clause {a) below.

the aggregate amount dunng the year with respect to such loans or advances and
guarantees or securty to subsicharies, joint ventures and associates s ¥ NIL and
balance outstanding at the balance sheet date is T NIL

the aggregate amount during the year with respect to such loans or advances and
guaranteas or security to parties other than subsidianes, joint ventures and associates is
¥ 48400 thousands and balance outstanding at the balance sheet date is ¥ 41,400
thousands.

According to the information and explanations given to us,no interest is charged on loan
& advances given by the company during the year except this the terms and conditions
of the grant of all loans and advances In the nature of loans provided are not prima facie
prejudicial to the company's interest;

There is no stipulation of schedule of repayment of principal and payment of interest and
therefore we are unable to comment on the regularity of repayment of principal &
payment of interest

Since the term of arrangement do not stipulate any repayment schedule we are unable
to comment whether the amount is overdue or not.

No loan or advance in the nature of loan granted which has fallen due during the year,
has been renewed or extended or fresh loans granted 1o settle the overdues of existing
loans given to the same parlies

The company has granted loans or advances in the nature of loans either repayable on
demand or without specifying any terms or pericd of repayment;

= Aggregate amount of loans or advances of above nalure given during the year is
Rs 48 400 thousand.

* Percentage thereof to the total loans granted is 100%

According to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of
grant of loans, making investments and providing guarantees and securities, as
applicable
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According to the information and explanations given to us, the Company has not
accepted any deposit or amounts which are deemed to be deposits. Hence, reporting
under clause (v) of the Order is not applicable

According 1o the information and explanations given to us, the maintenance of cost
records has not been specified by the Central Government under section 148(1) of the

Companies Act, 2013, for the business activilies carried out by the Company. Hence
reporting under paragraph 3 (vi) of the Order is not applicable,

According to the information and explanations given to us, and the records of the
company examined by us, Undisputed statutory dues, including Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, duty of Customs,
duty of Excise, Value Added Tax, Cess, and other material statutory dues as applicable
to the Company have been regularly deposited by it with the appropriate authorities in all
cases dunng the year

According to the information and explanations glven to us, there are no dues of Sales
tax, Service tax, duty of Excise, Value Added tax, Goods and Services tax. Provident
Fund, Employees' Slate Insurance, Income-tax, duty of Customs, Cess and other
statutory dues, as applicable which have not been deposited by the Company on
account of disputes.

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, we confirmed that we have not
come across any transactions not recorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1861

According to the Information and explanations given to us. the Company has not
defaulted in repayment of loans or other borrowings or in the payment of interest thereon
to any lender.

According to the information and explanations given to us and on the basis of our audit
procedures we report that the Company has not been declared wilful defaulter by any

bank or financial institution or government or any government authonty or any other
lender

In our opinion, term loans availed by the Company during the year, were applied by the
Company for the purposes for which the loans were obtained.

According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the Financial Statements of the
Company, funds raised on shori-term basis have, prima facie, not been utilised during
the year for long-term purposes by the Company.
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According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we repor that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

The Company has not raised money by way of inifial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of
the Order is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debenture (fully or partly or optionally) dunng
the year arwd hence reporting under clause (x)(b) of the Order is not applicable to
Company

In our opinion and according to the information and explanations given to us there has
been no fraud by the Company or any fraud in the Company that has been noticed or
reporied dunng the year

Accerding to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under ruls 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

According to the information and explanations given to us, no whistleblower complaints
were received by the Company during the year

In our opinion and according to the information and explanabions given to us the
Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is nol
applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company transactions with the related parties are in compliance
with Sections 177 and 188 of the acts where applicable and details of such fransaction
have been disclosed in the financial statements as required by the applicable accounting
slandards
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The Company does not require to have an internal audit system and hence reporing
under clause 3(xiv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash

transactions with Directors or persons connected with him. Accordingly, reporting under
paragraph 3 (xv) of the Order is not applicable.

The Company & not required to be registered under section 45-lA of the Reserve Bank
of India Act. 1934, Hence, reporting under clause (xvi)(a) to (c) of the Order are not
applicable.

In our opinion, there 15 no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under Clause 3(xvi)(d) of the Order is not applicable.

In our opinion and based on our examination, the Company has incurred cash losses in
the financial year as well as in the immediately preceding financial year

There has been no resignation of the statutory auditors during the year and accordingly
requirement lo report on Clause 3(xviii) of the Order is nol applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial habilites, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any matenal uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company We further stale thal our reporting is based on the facts up fo
the date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a perind of one year from the balance sheet date will get
discharged by the Company as and whan they fall due.
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Xx.  According to the records of the Company examined by us and the information and
explanations given fo us, the provisions of section 135 are not applicable on the
Company and accordingly, reporting under clause (xx) of the Order is not applicable for
the year

xxi  The reporting under clause 3(xx) of the Order is not applicable in respect of audi of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been includad in this report,

For H.N. PRADHAN & Co.,

Chartered Accountants
F. R. No. 02208-N

E-'“- -L..-

(CA. SAHIL KHANDELWAL)
Partner

M. No. 559857
UDIN: 24559857BKDFKL 1425

Place: New Delhi
Dated: 02 09 2024



BOXACRES DEVELOPERS PRIVATE LIMITED
GIN. LUTO200DL2020P TC 368545

BALANCE SHEET AS AT MARCH 31, 2004

[Armounf m SO0, (keSS offenEs shiked)

PARTICULARS o NOTE| As a As al
Mo. | March 31,2024 | March 31, 2023
I EQUITY AND LIABILITIES
(1) Sherehoiders’ Funds
#) Share Capital L8 | 30,100.00 30,900.00
b} Resarves and Surplus a2 {5,661.37} {3,731 83}
{2} Mon Current Liabilithes
o) Long Tarm Borrowinga 33 1,80 306 17 6513813
(3) Currant Liabilities
a) Shor Term Borowings 14 1.38,601.63 1,31,356.06
t) Trade Payables 35 550 80 3,54
e} Cthar Current Linbdiling K1) 48619 10 B692 48
o} Shori Term Provisions = =
TOTAL 3.82.816.93 2 B1.54
. ASBETS
{1} Men-Curreni Assels
a) Property Plani énd Equipment and Intangrbie Assets
Proparty Plard and Equipmant a7 7073 10,308 44
b) Mon-Currant Invastmaenis 18 17827 0 17.627.00
) Defarrad Tax Assal (Nef) 1.7 850,96
(2} Current Assoty
a) Cash and Cash Equivalants 39 5484 65 210564
b Shoridorm Loans and Advancas 310 41,400 00 26,767,659
c) inventonies an | 67944 T1 98,665.20
i] Ottt Coarrend Annnin daz 15181172 T5A20.66
(3} Misceollancous Assels
(T the gxdient nol wiilen ofl anilor sEusies)
« Praliminary Exponses ] 7.20
TOTAL 3.02,016.93 2,32,061.58 |
Caorporate History & Signlicant Accounting Policies 12

Accompanying Notes form an integral pan of the Finandial S4abemant

Iy tesris of our fepor allachsd

For H.M, PRADHAN & Cao,

Charfered Accoundsnts e
Firm Hegn na 0ZI084 AR

"'-".‘\"‘I_.-- | |

L KHANDELWAL
Frrinar
M Mg, ShEEs
UDIM; 24555B5TBRDFKL1425

Mace - Mew Dain
Duited, 02.08 2024

ROY CHOUDHURY

D 02730969

Far and an bahall af Baard af Directors

E;b"

PRAVEEN KUMAR SHUKLA

Dheeaior
DIN: 02T 18157



BOXACHES DEVELOPERS FRIVATE LIMITED
CIN LT DG00I DPTCSERE R

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31.2024
[&mpurs i 20007, onEss alhenwes oilen)
OTE For the year |  For the yoar |
FPARTICULARS N aendad onded
® | march 31, 2024 | march 31, 2023
1) Revemst from opeealiong . -
iy Oihar Incoms 1.287TM 228 BV
i} Tatal Incoma (1=l {7t | |
IV) Expensas:
- Employes benefils expense - :
. Fm ;nn ch e 434,30
- Depreciation ar 1,235.10 278126
= Dihar EXpenses d1 55 54 47199
Total Expenses 441871 3,637 55
V) Profil bafore exceptional and extreordino y items and tax (111-1Y) 3.131.70| (3.460.68)
Wt Exceplionsl llsins 1
WVII} Prof belora exiraordinery ibsms and taw (VA1) (2,137, 704 (3 468 B88))
Vil Edraordinary lems -
1X) Profit before tax (VH-VIN) {3,431.70) (3. 468.68))
X} Tan oxpunss,
= Currand tax
» Pravicus poar ax A .
K} ProfitiLoss) for ihe period [IK-X) [2.316.75) [2.5T4.83)
KNy Earrings par aquily shara:
- Hasiz | n ¥ {0.77) {0 B&)
- Diluitesd (in ) (0,77} {0 85)
Wesghlad svirage numbar of equity shares (face vale of P18 30, 10,000 30, 10,000
Corporate Higtory & Significant Accounting Policies 1.2
Acesrmpaniing Molos form an integral part of the Financial Sialemen
s Brmis o our regaorl aliached
For H.N. PRADHAN & Co. T For and on behalf of Board of Directors
Chartered Accournians e,
Fi no. (2208N ! ma) )
- e
‘:-.ﬂ_ - -
KHANDELWAL 5 ROY CHOUDHURY PRAVEEN KUMAR SHUKLA
Paitivel Chainr Lireschon
M Ko 559857 CHN- 02730068 DM 02715157
Piace - Now Delhi

Datod: 02,08 23024



BOXACRES DEVELOPERS PRIVATE LIMITED
CIM: UTG2000L2020PTCIER5 5
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

[Arrgzmi an FUKFS, (ness ofhensius sinlog)

For the Yoar For the Yoar
PARTICULARE Ended ended
March 31, 2024 March 31, 2023
A |Caoh Flow from Operating Activises;
Net Profil Belore Tax [3,131.70) (3,456 68
Adgusiment ko
Dopreciation 3.235.10 4, 781.28
Inborog] Iresrma {5.bE) (2208.87)
Inibifes] Eapaiias B3 &34 30
Prefiminary Expenses wio 3.60 3,60
Dperaiing Profil Before Changss in Working Capials 73872 (468.39)
Aduusimen! for changes in Working Capitals:
Trada Foecshnblsg .
Shawt toom Loans & Advances (RERRE R} (26, 708.59]
Trade Payablas B47 .28 (9.01]
Dithiar Curran] LinhidiGas I AN 63 E.814.92
Inwentories (6207961 (94,127 81
Cobesr Qurranl Aupata (FEI81.17) 21,698,958
Short Tenm Borrowang Taag 57 B 130,598
Taxes Pak ; 11,11,986.63)| - {32,100.56)
Met Cash Flow From Qperating Activithes 1,11, 246.91) {32.508.93)
B |Cash Flow from Investing Actvitiee,
Inlasasd Incoma 555 Frd i
Purchass of Fixgd Assats (13,080.70)
Invesiment In FDR's (17 B27.00)
Sale of Fixpd Agsots
|Met Cash Flow From Invesiing Activities 5.55 (30, 497.83)|
€ |Cash Flow from Foandog Al s,
Issus of shares .
Irilarast Expansas (639,28} (434 30)
Proceads/Repaymant ol Long Term Basrowing 1,15, 266 64 .l 6513813
Met Cash Flow From Finpncing Activities .14 620,37 04, 70383
Total (A+B+C}) 1.379.01 1,637.05
[Nt (Increase) | Decresse n the Cash & Cash Equivalents) {2.379.01) (1,637.05)
Opening Belance ol Cash & Cash Equivalants 2 10564 AGA. A0
Ciosing Balance of Cash & Gash Equivabents 5 48455 2 05,54
Corporata History & Significant Accounting Policios 12
Aecompatying Notes foem an integral part of the Financial Statemant
I levrmes af our repan altachad
For N, PRADHAN & Co. For and on behalf of Board of Directors
Chartered Accounfants
Fon Beijn no, Q208N
'\ﬂ-‘h‘r-""' 5:1& &
IL KHANDELWAL _./"/ ROY CHOUDHURY PRAVEEN KUMAR SHUKLA
Fortros Oire Direcior
M Mo 550857 )T h fe et el Di; Q2F15157
Fiace - Mew Delhi

Dated:- 0209 2024
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BOXACRES DEVELOPERS PRIVATE LIMITED
Notes forming part of the financial statements

Corporate Information

Boxacres Developers Private Limited |'the Lompany'} was incomorated on Sih Septembar, 2020 and engaged ) [
busingss of contractors, builders devilopers, | subcontractors, sstale agents and the business of acquiring and
salling of all types of real estate including tandis) and residential / commercial bullding{s) in India. The Company 15
100% subsidiary of Mis True Habilat Private Limited The accompanying financial slalements reflects the results o
the activifies undertaken by the Company during the year ended March 31 2024

Significant Accounting Policies

Basis of accounting and preparation of financial statements

The financial statements of tho Company have been prepared in accordance with the Genarally Accepted Actounting
Prnciples in India (Indian GAAP) 1o comply with the Accounting Standards specified under section 133 of the
Companies Act, 2013 ( ‘the Act'), read with the Companies (Accounting Standards) Rules, 202188 amended
("Accounting Standards*) and other accounting prnciples generally accepted in India. The financial staleaments have
been prepared on acorual basis under (he hisiorica! cost convention. The accounting polickes adopled In the
preparabion of the financial statements are consislent with those foliowed in 1he previous year

The Company is a small and medium sized company &t defined in the general instructions in respect of accounting
standars nolified under the provisions of the Comparigs Ad, 2013 Accordingly the Company has complied with the
acoounting standards as applicable 1o & small and madium sized company.

Use of estimates

feparied Income and expenses during the year. The Management believes that the estimates used in preparation of
the financial statements are prudem and reascnable. Future results could differ due to thess ostimates and the
differences between the actual results and fhe estimates are recognized in the pericds in which the resulls are known/
materialize

Cash and cash equivalents

Cash comprises cash on hand and demand diéposits with banks. Cash equivalants are short-term balances {with an
onginal maturity of three months or less from the date of soquisiion], highly liquid ivestments mat are readily
comvertible into known amounts of cash and which are subject to msignificant risk of changes in valug

Depreciation and amortization

Depreciation on all tangible fixed sssels |s provided on the written down value (WDV) based an the astimated vseful
e of the assets as specifisd in Schedule |1 lo the Companies Act, 2013,

Depreciation on addition o fixed dszals B provided on pro-rata basls from the date the assets are ALqusred
Depraciation on sale/deduction from Mxed assels is provided for uplo the date of sale, deduction and discardment &s
the case may be.

Revenue recognition

The company follow “Percentage of Compietion Method” of accounting for construchion contracts  residential &
commercial projects. As per this mathod, the rovenue is recognized in propartion to e actual construction costs
incurred as aganst the tolal estimated cost of the projacts under execution subject to the actual construction cost
being 25% or more of tha total eatimated cost

Other income

Dividends are recorded when the nght to recene payment is established. Interest income is recognized on time
proportion basis taking into account the ameunt outstanding and the rale applicabile.

Borrowing cost
Borrowing cost attributabie to the acquisition or construction of qualfying | eligible assels. are Capitalzed as part of
cost of such assels. All other bomowing nost are recognized as an exponses as and when incurred.

Barrowing Costs that are directly attributable fo the projects are charged 1o the respective project on the basis of
expanditure incurmed ¥
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Tangible fixed assets
Fixed assels are staled At cost lege accumulstod depreciation and impairment losses, il any. Cosl comprises tha
purchase price and any attributable cost of bringing the assets to its workmg condiion for its intended use

Intangible assels

Intangible assets are stated at cost less aceumulsted amorization and Impairment losses, il any. The cosl of an
ntangible assel comprises its purchase price, including any import duties and other taxes [other than those
sulisequently recoverabia from the taxing authorities}, and any directly aliributable expenditure on making the asset
ready for its Intended use and net of any rade discounts and rebates.

Subsoquent expenditure on an intangible assel aler is purchase / completion i& recognised as an expense when
mncured unless i s probable thal such expenditure will enable the asest 1o genafate future oconomic benaliis n
axcess of lls originally assessed standards of performance arid such expendiure can be measwed and attributed to
the assel refiably, in which case such expendiure is added fo the cost of the asset.

Investmeonts

Cument Investmen! are caried al lower of cost and quotedfair vilue, computed calegory wise. Non curent
investments are stated at cost, Provision for diminution in the value of long-term nvestments is mads only ff swch a
deciing is olher than temporary. Profitfioss on sale of invesiments is computed on FIFD basis

Eamings per share

In sccordance with AS - 20 “Earning Per Share” issund by the ICAIl, basic earmnings per share ae calculaled by
dividing the net profit of loss for the year attributabie to equity sharehaldars by the woighted average number of equity
shares oulslanding during the year.

Diluled earnings per share are caloulated by dividing the net profit or loss for the year atiibutable to oguity
shareholders as adjusted for dividene, Interest and other charges 1o expense or income relating 1o the dilutive
patential equily shares, by the weighted average number of shares outstanding during the year as adjustad for the
effects of all diutive potential equity shares. Potential equity shares are doemed 1o be dilulive anly if their conversion
1o equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutnee equity
shares are deemed lo be converted as at the beginning of the period, unless they have besn issuad at a later dats

Taxes on income

Income taxes consist of current taxes and changes in deferred tax llabilities and gssets.

Current lax s the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act, 1961 Incoma taxes are accounted for on the basis of estimated laxes payable and
adjusted for timing differences between the taxable lnoome and accounting income as reported in the financial
statements. Timing differences between the taxable income and The accounting incoma as ol March 31, 2024 that
feverse in one of more subsequent years are recognized if they resull in taxabis amounts.

As per e AS - 22 *Accounting for Taxes an Income” Delorred tax assets or liabiliies are established af the enactad
tax rates. Changes in the enacted rates are recognized in the perod of enactment.

Deferred tax assets are recognized only if there is a reasonabie certainty that they will be realized and are reviewed
for the appropriateness of their respective camying values al each balance sheel date.

Impairment of assets

In accordance with AS — 28 “Impairment of Assets” issied by the IGAL whenever events indicate that assels may be
impaired, the assels are subject o a lest of recovorabiity based on estmatos of fulure cash flows arising from
continuing use of such assels and from |ba Wiimale disposal, & provision for Impairment logs & recognized whars i is
probable that tho camying value of an asset exceods the amount to be rocovered hrough wse or sale of the asset,
When there is indication that an impalrmient loss recognized for an asset in earlier accounting periods no langer exists
or may have decreased, such reversal of impalrment loss is recognized in the Statament of Profit and Loss, except in
casd of revalued asgols,
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a)
k)
€
d)

a)
b)
&)
d)

Frovisions and contingencies

In mecordance with AS - 28 “Provissons, Conlmgan Liability and Contingent Assets” the Company creaies a (Bt el
when there is presen| obligation as 3 result of a past event that probably requires an outflow of resources and a
relinble estimate can e made of the amount of the oaligation, A disclosure for a contingent limbility = mado when
Ihere I possible obhigation or a Present obligalon that may, bu probably will not, require an outflow of resouicas
Whien there is a possibls abligation or a present obligation in respact of which the likefihood of oulllow of resourcas is
remote, no provision or dsdosure is made

Prowisions are reviewed al each balance sheet dats and adpusted 10 reflect the current best estimata. If it is no longer
probabie that the outflow of rescurces would be required o setile the obligation, the provision is reversed

Contingent assets are not recognized in the financial sialemants. However contingenl assels are assessed
continually and if it s virtsally certain that an cconomic benefit wil anse, ihe asset and the related income are
recognized in the year in which the change oocu®

Material events
Malerial events weournng aler the Balance Sheat date are takon into cognizance.

Classification of current | non-current liabilities and assals

Lighl

A hability has been dassilied as ‘current’ whan i satisfios any of following crilera

Itis axpected to be settled in the company's normad operating cycle;

It ig held primarily for the purpose of being tradad:

ILis due to be setlled within walve months afisr reporting dale; or

The company does not have an unconditional right to defer settlemant of the labdity for ot least twelve manthe after
the reportirg date. Terms of a liabifty that could, &t the opticn of the counterparty, result in its settlement by issue of
equity nstrument do not affect its classification

(Al other liabiies are classified as non-current )

Asga

An asset has bean daseifind as ‘current’ when i salmfies any of fallowing critona:

Itks expected o be realised i, or is intended for sals or consumption in the cormpany's normal operating cyde,

It Is held pnmarily for the purpose of baing traded;

IHis expected to be realised within twelve monthe after roparting date: or

It is cash or cash equivalont undess it is restricled from belng exchanged or used lo settlo & lrabifity for at least twelve
muariths after the reparting date.

{All other assefs are classified as non-cureent. )

For and an behalf of Board of Directors

_~SHY ROY CHOUDHURY PRAVEEN KUMAR SHUKLA
] Diracios
DINJ 02730569 DiMW: 02715157




BOXACRES DEVELOPERS PRIVATE LIMITED
Notes farming part of tha financial stsemeits
(Armmaund i COO0S. infess olfswise stated)

3.1 Share capiial
Particulars March 31,2020 [ _ AsgiMarch 39,2000
Number of MNumbar of
shares Amount sharas Amaunt
{@) Authorised
Exquity shates of Rs 10 asch with wning sights 30, 10,000 30, 10000 30,110,600 S, 100,00
(b} |ssimd, subscribed and fully paid up
Equity shares of Rs 10 voch with vuling righis 30,90 000 30.100.00 34, 10,000 3010000
Tatal 30,10,000 30,100.00 30,10,000 30.100.00
{i) Reconciliation of the
number of shores
oulbstanding:
Particular — AsaiMarch 317024 |  As gt March3i 2023 |
Mo of
| Shares Amouni Ko, of Shares Amourt
Exutty Shares with vofing nghts.
Shares outsianding at o paginning of 1he vege 30,170,000 30.100.00 A8 p0a A0,100.00
Shares msuod dunng Bw year : -
Shares boughl hack during this year = : - .
Shawas outstanding at the ond of the yea 30,10,000 30,100.00 30,10.000 0,100.00

() Rights, preferences and restrictions attached to the equity shareholders:

The company has anly ane cass of eauity 3hare hawvitg
In the avent of liouidation of the company, ihe falds of

tistnbution of gl preferential amounts, if .

par value of € 10 sach. Each sharehalder i artited by one Wi par share.
ey share will ba entsed o receive any of Bie remmalring asEats of the compan

(i} Detalls of shares haid by shareholders holding more than 5% of the a shares in the company:
Ad al March 31, 2024 As at Mareh 31, 2023
of sharas | N i Eado
Elh“m B e of Number of [ % holdingin | Numberol | % hoiding in
shares held | thai class of |__shores hidd |  that closs of
= True Habitat Privats Limled 30,06 606 100.00% M1.09,508 10000
(v} Mo shares were allotted as fully paid up, during 5 years procading March 31, 2024
- pursLEnl bo condracts) without payment bairg raceived in cash,
= by way of bonus ehares
- =hares boughl back, during the year ending March 31, 2004 - Nons
¥} Sharehokding of the Pramoter: .
Mo, o B % of Tolal % Change
Promoter's Name ™ | Shaws _| during the yaar
= True Hatsta Private, Limited 30,00 009 100.00%, -
3.2 Resorvos and surphus
Farficulars As ai A at
March 31, 2024 | March 31, 2021
Surpivs. | (Deficl) in Staternant of Prokt and Loss:
Opening badance 13,231 53) {ESer A0
Add. Profit | (Loss) for the year (2319.75) (2574 83}
Glosing bafance {6.661.37) (3,231 83)
Total (5,554.37) (3.231.63)

| 0273006a

Fer and on behalf of Board of Directors

ROY CHOUDHURY

B,

PRAVEEN KUMAR SHUKLA

Chirmiho
D B2 T1518T



BOXACRES DEVELOPERS PRIVATE LIMITED
Notus forming part of the financial statements
{Amount i TO00's, unfess e s Sfatod)

r-!l: Long-Term Borrowings _ =
As al As oal
Particulars March 31, 2024 | March 31, 2023
Term Loans {Secured)
« From Banky 612736 71.75%6.83
= Firom Dihers 1.75,060.41 5788 20
Total 1,80,396.77 65,138.13
Nature of Securities and Terms of Repayments for Lang Term Secured Borrowings:
Ag al As al
Particulars Terms of repaymant and In March 31, 2024 | March 31, 2021
Secured Term Loans from BanksNAFCs
| {i) \DFC: First Bank Limited - Term Loan
Mercedes GLS 4000 Vehicle Loan bearing mierest @ 7 75% p.a Rup.nyﬂ_m:-m Ao mmlal'l::n*c':l‘n 7.256.93 8.043.04
it} FL Home Finance Limiad - Term Loan
Term loan of Rs 38,50 Crores is primality secured agasnst Repaymant tenure of 60 months -
mcHtgage over Land measiting 4. 16 acres ai Sec . 19 Gurgaon,  lincluding principal moratoriam of
Haryana on which an Wpcoming aflordable rossdeial project IS |24 monins,
proposed. Charge an all recelvaties/casthiiowsinsummncs From 25th Month repayable in 2,02 84347 37 881 20
procesds mngmmminmmMM'mf EMI's of ¥13,887 03K
sifulod af above land parcel: Corporate Guarantess of Mis True
Habital Pyt Lid. and Wi Foresigh Realiech Pyt Lid, RO!- 16%

Male: The Cument Maturities of Long Term Borrowings have been shown saparately

unoer the Note Mo 3.4 | Shon Tarm Borrmwmis].

34 Short-Term Botrowings N
As al As al
| Particulars March 31, 2024 | March 31, 2023
(2} Loans and sdvances (Unsecurmd and Repayable on demand)
= From Ralated Partes B4 SuE.00 108,072 94
- Fram Qthers 44,500 00 21,500.00
(i) Gurrent maturilies of Long Term Borrowings
- From Banks 182957 1,7868.12
- From NBFC 2777408 -
Tolal 1.38,801.63 1,31.350,06
For and on behalf of Board of Directors
L] u =
.~ SHY OY CHOUDHURY PRAVEEN KUMAR SHUKLA
Dire Director
DIN:[027 30063 DIN. 02715157




BOXACRES DEVELOFERS FPRIVATE LIMITED
Notes forming part of the financial statemants
Crratint in E00C s, walesn oferssss sioisg)

1.5 Trade Payables
Particulars Bl As 3l
March 51, 2024 | Maroh 31, 2023
Sundry Crediion S50H0 &5
Total = 550,80 3.54

Maba: Tha company hau nal raceived any information fren supphers or servicg previdors, witgller ey are covered andes w "Wicia, Sy
Maduim Enterprises (Deveicomeniiict 2006" Disclosure mlibng In ameunt ungad at the year-end tagethar with inorest paymble; i uny,
i reguired under tie said A are not gscertdlrabin

Detall of Trade Payables as a1 March 31, 2004
Particulars

Outstanding for a Paricd |
Lis, Bhaips 1 @ tadyears [More than 3 years Total
i ] i1o 2 years
- M3ME - . - .
- CBhars 50080 - SBC.80
- B puiag - MSME - -

Depudied - Cihars i - - =
Total 550,80 - - = 550,84
Detail of Trade Payables as at March 11, 2073

Farticulars Dutstanding for a Period
Less than 1 2 todyoars  [More fhan 3 yeary Total
yoar 110 2 yais
- MSME - - - -
= CHlsies .54 = = 354
= Dispriibad - WISAE = = - =
= Desputed - Cilwirs - - - .
Tatal 154 - - 154
3.0 Other Cumonl Liabiities
Particulars s @l Az at
March 31, 2024 March M, 2023
in} Stalufory Dues 1.286.08 B, MY
(b} Exponses Payablo 207 44 BE .04
{c) Other Payaties 35 600,00 1,000.00
i) Inierost Payabies 11,132 58 6,904 74
Totad 4861910 B.692.48 |
For and on behall of Board of Directors
1, ¥
_~BH ¥ CHOUDHURY PRAVEEN KUMAR SHUKLA
Diracsor
MY D2 FATHMRR e T 15167
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BOMACRER DEVELOPERS PRIVATE LIMITED
Notes forming part of the Financial slatements
(s dn EO00 yrdusn antunwese 3 Ede)

Motos 18 Hmﬂ:-_:_mnl Invomtmernts

| |

Partculars Asal | Asat |
March 31, 2024 | March 31, 2023 |
bvenlsmend i FOR'S 11,627 00 1T 62T 00
[Yotal T e 17,627.00 17 627,00
"Fiwed Deposts of 817 677K (Previous Tear - 1T RI7TK) fiven as collataral wocinly sgaenst Desk Cuaanies
3.0 Canh and Cosh Equivalents
Particulars As Al B ol
March 31, 2024 | March 31, 2023
fa} Cash an hand 1.6 1.50
(b} Batanon weit Baiks
+ In Cusrmeit Ackeurts 44315 200414
&} Cheues in Hang 5,000,000 *
Total 5,484 65 2, 105.64
L48 Short torm Loans & Advances
Particulacs At ] As ot
March 31, 2034 | March 31, 3033
Loans & Advancey {Unsecured. Intmrast fraa)
- To Ralsted Pariies 41,204,100 20,0855
= Ton Crivarn . A0
Tatal 41,400.00 26,767.50 |
4.1 Inventories
Particulars An ot Ax i
March 31, 2024 | March 31, 2623
- Progeci Wik 1E7 044,74 PB.BAS 20
Tl 1,67 54,71 GH. 805,20
317 Ciher Current Asseiy
Particulars As at As ot
March 31, 2024 | March 31, 2023
(e} Prapadl Expensas 154,18 Th.58
(&) Ciner Avances 1.50,000.10 500010
(e} Aosrmd indored| 1.350 25,48
(d) Balarce wir Govl Suthoilies 18815 130L8E
Tatal 1.51.611.12 75,430 55
Far and on behalf of Board of Dirnctors
bm#
8y PRAVEEN KUMAR SHIUNLA

b
BiM:

JOE0E

Diljmciof
QUM a2T15157



BOXACRES DEVELOPERS PRIVATE LIMITED
Netes forming part of the financial statements
Amopnt i 8000, uness athonwse staled)

41 mlm-Eleinm

Particulars For the yoar Far the year
ainded e
- March 31, 2024 | March 31, 2023
Logal & Profeasiongl 18.00 48B5
Convevance Expansos 218 :
Bank Charges g.r2 kR AR
Wnleres! o Late doposit of TDS Eao 0,79
Rent Paic - 18,40
Telephone and Internel 11 -
Riles, Fees & laxos B41 5000
Prelimsnary Exponses WiOH L0 360
Prinling & Stationary - L
Vehigle Running & Malntenancs 57.m 187 86
Travelling Expenses it ;
Busineas pramotion 141.28 -
Cflies Expensos 3g.47 2102
Insuranca 106 74 =
Misc Batances Writen OF fRGY
' Auditars;
Audit Fass 75.00 T&.00
Toual 545.34 471.99
Far and on behall of Board of Direclors
F
CHOUDHURY PRAVEEN KUMAR SHUKLA
Direcior

Lk G F9515T




5.1

52
53
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1.1

T2

3

T4

BOXACRES DEVELOPERS PRIVATE LIMITED
Netes forining part of the financial slutemenis
[Amout i 2000°8, Livlas siberwise CAR T

Contingent liabilities and commitments [to the extent nol provided lor:
i} Conlingent Liabilities

Az ot As at
Partiadars o March 31, 2024 | March 31, 2023
Bank Guaraniee o Dirsctorate of Town Fianning Haryaria, Chandigarn, Pungb, india 17.627.00 17627.00
Tatal 17.627.00 17,627.00

i) Capital commitments

Estimated amound of contract remaining 1o be execuled on capital sccounl {net of advanca) and nat provided for Ra. MIL (Previeus Year

Expenditura in foreign currency tHIL
Detalls of consumption of tmiparted and indigenous Hems ' HIL
Eamings in foreign axchange : NIL
Faymont to Auditors:
For the year For the year

Particulars endod ended

March 31, 2024 | March 3, 2023
Kaph| Fieesy 5.0 T
i 5.0 7500

in cpnian of Board and to the best of their knowledge, value on realization of assets. tihnr than Flued Assots and Nar-
Curment imvestment n erdinary coursa of businens, would ol b bt than the amount af which thay are stdled in 1he Balmnes

Disclosures Under Accounting Standards

Employes Benefit Plans [A5-15) s HIL
Borrawing Cost (AS-16):
For the yenr For tha year
whded ended

Particluars March 31, 2024 | March 3, 2023
{Bormowing Cost capitabsed under Capital WIP 18786 70| 0,505 11
Fereign Exchange Loss (AS-11) I NIL

Related Party Transactions

a] Detlails of related partiss:
Description of relationship

Ky Managemonl Perssanea) (R

ER L T —

Frravesn Kurmnar Shukls
Fajesh Kurmar Saraf

Cther Enlerprisas in which KMF's are interestad

Mis Foresapinl Realiech Pvi, Lid
1“"!- Furesight Buldwall Pyt L,
M5 Top Haven Davalapars Pyt Lid
Wis Forosight Contraciors LLP
il.li'l Ploynilz Infrastruciure Pt Lid
Mis Stardum Real Estate Pl Itd
Iotés Awinm Landhase Puf Lig

Haolding Compary

Nole, Relsiod pares hava been Identiied by the Monagarmosd

R G T T O —




7.5

1.6

Related Party Transaction

Lusrs & Advances T aken =

(b} Details of related party irangactions during the year ended March 31, 2024 and cutstanding balance a5 at March 31, 2024
R B i
efided

# [ Foriha year
ended

| March 31, 2023 |
AT 75000 94 007 /1

(Loans & Advances Recand
Lnamlﬁug_mm Eﬁ

1.54 515 34 45,558.00_
70,58

Balance outstanding at the end of the year

240000 | 55. B,

/s Foraskint Beaitech Pl Lid (Grj

t
3094 |
10850 |

1,5

) 45, Eri.n.m
]
3

| Lid (€}
_wm'ﬂ_mm@_
Faal Eutale Pvi [id [Dv]

Mis Axiom L Lid (Cr}
WETE"%L)

Earnings Par Shase;

Particularg

For the year For the year

ended anded
March 31, 2024 | March 31, 2023
i} Nat F'r%uftu tax as per stalemant of prafil and losg Ellroutabie 1o Equiy [2.319. 75} T4 B3
i) W Mumber of equty shares 310,800 30, 10,000
por share fin 1] 77| 10.86)
Valug per equity shara [in T) 10.00] 10.00|
Deferred Tax Asset/{Liability) {Not| is az follows:
As at A at
Particulars March 31, 3034 | March 34, 2021
Delerrod Fax Assete/ (Listility) on account of
- Fiepd Aggots TAS20 45,12
- Cithers 1.7t 214,84
Met Defesred Tax Assets! (Liability) (Net) 1,719 855.96

Pumsuant 1o i provision of secson 1355 of the Companias Act, 2011, the Con

ey 15 nol reguired b spend any amoun

on Ihe corporala socinl responsibility activibes os specdiod in achadule Vil af Ihe Compardes Acl, 2013 as fhe threshald for

applicability ks nol reached.




Ratio Analysis and lts Elemenis

1 Wwentony tumover ratio

iiy Trada receivables tumevar ratis

i} Met capital lurnover ratio
i) Met prodil ragio
¥] Retum on investimsnt

Ratin Farmuila As ol | Asat Reason for
31 March 2024 | 31 March 2023 % change fance > 25%
Ciarrent ratin Curmend assals 1.a5 1.a% 3414
D bo increase in
Cerrant hibiiies Curen! assefs
Dbt squity ratio “Tolal debe 1300 73 T7.70 [Company  has
—_——— laken fresh foam
Sharehyidar s pouty oans and  other
unsacuted  loans
during tr year
Debl Serviea Coverage Earnings avataie {0.31) 0.47) (271.95) (Company ~ has
fot debt smrvico taken frosh (wem
loana during  the
el Sarvice year lhus il:'uua1
Jin dabs
Return on equity (ROE) Nat profits after {0.09) (009} (133)(Mo  signiicant
lazes - prelerence variance
dividand (il any)
Arnags
sharehalder's equity
Trade payaties turmover it Nl crodil purchases 0.34 1538 (97 82} Due oz increase in
Irade  payables
Avaraga trade and exadit
bayaliles purchanos &5
Lompared 1o
1HH|.1m on capdal employed | Esming beforg {0 §f (003} (63.11)|Due 1o decreass
(ROGE) imerest and taxes in losses & capital
[ Emphoved
Capital amployod
Following ratias are Pt applicable to ths company




1m0
i)

i)
(i}
fiv]
{¥
{a)

th)
(]

(a)

tb)
(i)

1

Oiher Statrtory Infermation:

The Company do nol have arry Barami properly, whare any proceadmg has besn nilstsd o pending against the Company
Tor nolding ainy Banami Ity

The Cosnpay da nal haye Ay fansacions with companis stnick o

The Company do nal have any charges or satisfaction wich i yel 10 be regiotered wilh ROC byl The stalutory perod,
The Compuany haver nol raded or mvosted in Cryplo cumency or Viklugl Currency during tha permd

Tha Campany have not advanced o Ieaned of imvasted funds 1o mny olher porsanis) or enlityfies), inchading loreign enflbes
(Inlrrmadharias | wilh ihe underatpnding st the Inksrrmindiany akball:

directly or indectly lend o invest in ather ParmonE or enlibes wentifed in any mannor whatnoaver by or on hehall of the
Company (Ulsmate Benafcianes) or

provide any guarantes. SECUIlty or the lke ¥ or on behall of the Liiimato Benoticiaries
The Comgrany have nof recokeed By fund fram mny parson(s) or enfity(ion ], Including ergign entiliog [Funding Party) with the
understanding {whether reonided N wriling or elherwge ) that the Company shall:

Funding Party (Ultimats Benafictaring) or
POVKIE any quarsnton, BacUrily or the lke on behall of the Ulkmate Beneficinras,

The Company doss nat have any such mnamhumiuhhnﬂtmmhhhnmwfmmimm bean
surrendered or disclosed a5 income during the year in the b Asssesmaenls under e income Tax Aot 1961 {sueh as
Haarch oF SUNeY or any obhed rolewani provisions af the Incoma Tax At 1961

Provious year's fligures

Previous year's figures have been regrouped ! roclassifisd whoreves niRcEtsany to commespand wilh ive current vaar's
classification / disdosum.

For and on benatf of Board of Direcinm

!
e

o ROY CHOUDHURY PRAVEEN KUMAR SHUKLA
O Director
DI azranses DIN. 02715157




%—' H.N. Pradhan & Co.

CHARTERED Acc OUNTANTS

ENT AUDIT 'RE

To
The Members of Boxacres Developers Private Limited

Report on the Audit of the Standalone Financial Statements

We have audited the Accompanying financial statements of M/s Boxacres Developers Private
Limited {"the Company), which compnise the Balance Sheel as at March 31, 2025 and the
Statement of Profit and Loss and the cash flows for the year, and a summary of significant
actounting policies and other explanatary information.

In our opinion and 1o the best of our information and according 1o the explanations given to us,
the aforesaid financial statements gve the information required by the Act in the manner sg
fequired and give a true and fair view In conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 315 March, 2025, its loss and its
cash flows for the year endeg on that date

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ("SA’s) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
Auditor's Responsibiiities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issuad by the Instite
of Chartered Accountants of India [(ICAI") together with the ethical requirements that are
relevant 1o our audit of the financig| statements under the provisions of the Act and the Rules
made thereunder, and we have fulfiled our other ethical fesponsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We beiieve that the audit evidence obtained

by us is sufficient and appropnale to provide a basis for our audit opinion on the financial
statements.

rma h n the financial 5 nts and auditors’ thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included |n the Management Discussion and Analysis,
Board's Report Including Annexures fo Beard's Reporl but does not include the financial
statements and our auditor's report thereon

Our opinion on the financial statements does not cover the other information and we do not
eXpress any form of assurance conclusion thereon

In connection with our audit of the financial statements. our respensibility is to read the other
information and, in doing so, consider whethes the other information is materially Inconsistent

If, based on the work we have parformed, we conclude that there is a material misstatement of
this other information, we are required to report that fact We have
regard

I1, 1s( FLOUR, KIRTT NAGAR, NEW DELHI- 110015 To) +91-11-43515385 E-mal ; mailBhnpeo.in
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The Company's management and Board of Directors ic responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company
In accordance with the other accounting principles generally accepted in India, This

policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating

ively for ensuring the accuracy and completeness of the accounting records, relevan to
the preparation and presentation of the financial Statements that give a true and fair view and
are free from material misstatement, whether due to frayd or error.

In preparing the financial stalements, management is responsible for assessing the Company's
ability to ::-::nﬁr}ue 88 3 going concem, disclosing, 85 applicable, matters felated to going

process.
u sibilities for e Financial Sta n

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or efror, and 10 issue an
auditor's report that includes our opinion. Reasonable assurance is 3 high level of assurance,
but is not a guarantee that an 8Budit conducted In accordance with SAs will always datact 3
material misstatement when it exists, Misstatements can arise from fraud or error and are

influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

The risk of not detecting a material misstatemant resufting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentatians, or the override of internal control,

» QCbtain an understanding of internal cantrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3)(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has
internal financial controls system in place and the operating effeclivenass of such controis.

‘J

Evaluate the approprigteness of accounting policies used and the reasonableness of
accounting estimates and refated disclosures made by management




~3-

# Conclude on the appropriateness of management's use of the gaing concern basis of
accounting and, based on the audit of evidence obtained, whether a material uncertainty
exisls related fo events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conciude that a matenal uncerainty exists. we
are required to draw attention in our auditor's report lo the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s reporl. However,
future events or conditions may cause the Company to cease o conlinue as a going
concem.

.

Evaluate the overall presentation structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
Iransactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and ather matters that may reasonably be thought 1o bear on our independence,
and where applicable, relatad safeguards

Report on Other Legal and Regulatory Requirements
1. A As required by Section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which 1o the best of
our knowledge and beief were necessary for the purposes of our audit

b) In our epinion, proper books of account as required by law have been kept by the
Company so far as it appears frem our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss and the Statemant of Cash Flows
dealt with by this Report are in agreement with the books of account

d) In our opinion, the aforesaid financial statements comply with the Companies
(Accounting Standards) Rules 2008, (as amended) specified under Section 133 of the
Att, read with Companies (Accounts) Rules, 2015 (as amended).

e} On the basis of the written representations received from the directors as on 31* March,
2025 taken on record by the Board of Directors, none of the direclors s disqualified as
on 31* March, 2025 from being dppointed as a director in terms of Section 164 (2) of
the Act.
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f) With respect to the adequacy of the interal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annexure A" Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's internal financial controls over financial
reporting

With respect to the other matlers to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014, as amended, in our
opinion and to the best of our infarmation and according to the explanations given to us:

i, The Company does not have any pending liigations which would impact its
financial position.

i, The Company did not have any long-term cantracts including derivative contracts
for which there were any material foreseeable losses;

i Thare were no amounts which were required 1o be transferred to the Investor
Education and Pratection Fund by the Company.

v (8)  The management has represented that. fo the best of Its knowledge and
beliel, no funds (which are material sither individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity ("Intermediarias”),
with the understanding, whether recorded in writing or otherwise, that the
intermediary shiall. whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company ("Ulimale Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ulimate Beneficianes;

(b} That Management has represented, that. to the bast of its knowledge and
belief, no funds (which are material either individually or in the aggregale)
have been received by the Company from any persen or entity, including
foreign entity (‘Funding Parties”), with the understanding, whether
recorded In wnting or otherwizge . that the Company shall, whethes
directly or indirectly, lend or invest in other persons or entities identified in
any manner whalsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries:

{c)  Based on the audit procedures that have been considerad reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause )]
and (i) of Rule 11(e), as provided under (a) and (b) above, contain any

malenal misstatement.
&
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v The Company has neillwer declared nor paid any dividend during the year. Hence
reporting as per Section 123 of the Act is not required

vi.  Based on our examination, which included test checks, the Company has used
accounting software for maintaining its hooks of account for the financial year
ended March 31, 2025 which has a fealure of recording audit trail (edil log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by
the Central Government of India in terms of Section 142(11) of the Act, we give in

‘Annexure B', a statement on the matters specified in paragraphs 3 and 4 of the Order.
to the extent applicable

With respect to the other matters to be included in the Auditors report in accordance
with the requirements of Sec 187(16) of the Act as amended. wa report that Section 107

s not applicable o a private company. Hence reporting s per Section 197(18) of the

Act is not required.

For H.N. PRADHAN & Co.,
Chartered Accountants
F.R. No, 02208-N

- ..,_,:\"ﬁ..--"-'_'-
&
&Lz

(CA. SAHIL KHANDELWAL)
Partner

M. No 558857

UDIN: 2555985TBMKPJU4584

Place = New Daihi
Cated -04 06,2025
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ANNEXURE “A" to the Independent Auditors' Report

(Referred fo in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the members of M/s. Boxacres Developers Private Limited of Buen
date)

Report on the Internal Financlal Controls Over Financial Reporting under Clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act")

We have audited the internal financial controls over financial reparting of Mis, Boxacres
Developers Private Limited (the "Company”) as of March 3, 2025 in conjunction with our
audit of the financial statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on control criteria of “the internal control over financial reporting criteria
established by the Company considering the essential componants of internal conitrol stated in
the Guidance Note on Audit of internal Financial Controls Over Financial Reparting issued by
the Institute of Chartered Accountants of India® These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that ware operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safequarding of its assets, the prevention and detaction of frauds and
emors, the accuracy and completeness of the accounting records, and the timely preparation of
refiable financial information, as required under the Companies Act, 2013

Auditor's Responsibility

Our audit involves performing procedures to obtain sudt evidence about the adequacy of the
internal financial controls system aver financial reparting and their operaling effectivanass Our
audit of internal financial controls over financial reparting Included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal contral
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of matenial misstatement of the financial statements,
whether due lo fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporiing.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabilty of financial reporting and the preparation of
financial statements for exteral purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policias
and procedures that

(1) Perain fo the maintenance of records that, in reasonable detall, accurately and  fairly
reflect the transactions and dispositions of the assets of the company,

{2)  Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made enly In
accordance with authonizations of management and directors of the company, and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorisad
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statemeants.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intenal financial controls over financial reporting,
including the possibility of collusion or improper managemenl override of controls, material
misstatements due to error or fraud may oceur and nat be detected Also, projections of any
evziuation of the internal financial controls over financial reparting to future periods are subject
to the risk that the internal financial control over financial reporting may become Inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may detenorata

Opinion

In our opinion, to the best of our information and according to the explanations given to us. the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporfing were operating
effectively as at March 31, 2025, based on control criteria of “the internal control over financal
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financia! Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”

For HN. PRADHAN & Co.,
Chartered Accountants —
Fl Hr Hﬂ_:l ﬂﬂﬂﬂ-ﬂ ..‘- . l_lI ..‘:. .:

7 El i )
- Darme/
- SAHIL KHANDELWAL) e
Pariner

M. No. 559857

UDIN: 26669857TBEMKPJU4584

Place : New Dethi
Dated . 04.00.2025
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ANNEXURE “B" to the Independent Auditors' Report
{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of M/s. Boxacres Developers Private Limited of even date)

To the best of our information and according to the explanations pravided to us by the Company
and the books of account and records examined by us in the normal course of audit we state
that

i In respect of the Company's Froperty, Plant and Equipment and Intangible Assets:
(@) (A) In our opinion and according to information and explanations given to us, the
Company has maintained proper records showing full parficulars including

quanbitative details and situation of property, plant. and equipment ('PPE').

(B} In our opinion and according to information and explanations given to us, the
Company has maintained Proper records showing full particulars of intangible
assets

{B)  According to the information and explanations given to us and on the basis
examination of the records of the Company, Property, Plant and Equipment have
been physically verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification,

(€)  Inour opinion and according to the information andg explanations given to us and
on the basis of our examination of the recorcs of the company the title deeds of
all the immovable properties (other than properties where the company is the
lessee, and the |ease agreements are duly executed in favour of the iessee)
disclosed in the financial statements are held in the name of the company.

(d)  In our opinion and according to the information and explanations given to us the
Company has not revalued its PPE during the year

(6)  According to the information and explanations given to us and on the basis of gur
examination of the records of the company no proceedings have been initiated or
are pending against the Company for hoiding any benami propery under {he
Benami Transactions (Prohibition) Act 1988 (45 of 1888} and rules made there
undear

i{a) According to the information and explanations given o us, the Inventory has been
physically verified by the management dunng the year and in our opinion, the frequency
of verification is reasonable, As explained to us, no discrapancy of 10% or mare In the
aggregate for each class of inventory was naoticad an physical verification of inventories
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(d)
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(f)

e

In our opinion and according to the information and explanations given o us the
Company does not have sanctioned working capital limils in excess of five croes in
aggregate from banks or financial institutions which are secured on the basis of sacurity.
Accordingly, the provision of clause 3(ii)(b) of the Order is not applicable to it

In our apinion and according to the information and explanations given o us the
Company , during the year the compsny has granted loans in the nature of
intercorporate deposits in respect of which the requisite information is stated in sub-
clause (a) below,

the aggregate ameount during the year with respect to such loans or advances and
guaraniees or secunty to subsidiaries, joint ventures and associates is # NIL and
balance outstanding at the balance sheet date is ¥ NIL

the aggregate amount during the year with respect to such loans or advances and
guaranteas or security to parties other than subsidiaries, Joint ventures and associates |g
1 24.799.06 thousands and balance oulstanding al the balance sheel date is ?
661,59 .06 thousands.

According to the information and explanations given to us,no interest is charged on loan
& advances given by the company during the year except this the terms and conditions
of the grant of all loans and advances in the nature of loans provided are not prima facie
prejudicial to the company's interest;

There is no stipulation of schedule of repayment of principal and payment of interest and
therefore we are unable to comment on the reqularity of repayment of principal &
payment of intarest.

Since tha term of arrangement do not stipulate any repayment schedule we are unable
to comment whether the amount is overdue or not.

No loan or advance in the nature of loan granted which has fallen due during the year,
has been renewed or extended or fresh loans granted to sellle the overdues of axisting
loans given to the same parties.

The company has granted loans or advances in the nature of loans either repayable on
gemand or without specifying any terms or period of repayment:

+ Aggregate amount of loans or advances of above nature given during the year is
Rs 24 789.06 thousand.

« Percentaga thareof to the total loans granted Is 100%.
According fo the information and explanations given to us, the Company has complied

with the provisions of Sections 185 and 185 of the Companies Act, 2013 in respect of
grant of loans, making investments and providing guarantees and securities as

applicable.
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According to the infermation and explanations given to us, the Company has not
accepled any deposit or amounts which are deemed to be deposits, Hence, reporting
under clause (v) of the Order is not applicable,

According o the information and explanations given 1o us, the maintenarice of cost
records has not been specified by the Central Government under section 148{1) of the
Companies Act. 2013, for the business activities carned out by the Company. Hence
reperting under paragraph 3 {vi) of the Order is not gpplicable.

According to the information and explanations given to us and the records of the
company examined by us, Undisputed statutory dues, including Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, duty of Customs,
duty of Excise, Value Added Tax, Cess, and other material statutory dues as applicable

te the Company have been regularly deposited by it with the Sppropnate authorities in all
Gases during the year,

According to the information and explanations given to us, there are no dues of Sales
tax. Service tax, duty of Excise. Valye Added tax, Goods and Services tax, Provident
Fund, Fmployess' State Insurance, Income-lax, duty of Customs, Cess and other

statutory dues, as applicable which have not been deposited by the Company on
account of disputes.

basis of our examination of the records of the Company, we confirmed that we have not
COme across any transactions not recorded in the hooks of accoun| which have been
surrendered or disclesed as income during the year in the tax assessments under the
Income Tax Act, 1961

According to the information and explanations given to us, the Company has not
defaulted in repayment of Inans or other borrowings or in the payment of interest thereon
to any lender

According to the information and explanations given to us and on the basis of our audit
procedures we report that the Company has not been declared wilful defaulter by any
bank or financial institulion or government or any government authority or any other
lender,

In our epinion, term Isans availed by the Company during the year, were applied by the
Company for the purposes for which the luans were obtained.
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According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has net taken

any funds from any entity or PErson on account of or to meet the obligations of itg
subsidiaries, associates or joint ventures,

According to the information and explanations given to us and procedures performed by
U, we report that the Company has not raised loans during the year on the pledge of
sacurities held in ifs subsidiaries, joint ventures or associate companies.

The Company has nol raised money by way of initial public offer or further public offer
(Inciuding debt instruments) during the year and hence reporting under clause (x)(a) of
the Order is not applicable.

According to the information and explanations given to us and based on our axaminahion
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentura (fully or partly or optionally) during
the year and hence reporting under clause (¥)(b) of the Order 1§ not applicabla to

In our opinion and according to the Information and explanations given to us there has
been no fraud by the Company or any fraud in the Company that has been noticed or
reported during the year.

According to the information and explanations given to us na report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditers) Rules, 2014 with the Central
Goverriment,

According 1o the information and explanations given to us. no whistleblower complaints
were received by the Company during the year
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The Company does not require lo have an internal audil System and hence reporting
under clause 3(xiv) of the Order is not applicable

According to the information and explanations given te us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
Iransactions with Directors or persons connected with him. Accordingly, reporting under
paragraph 3 (xv) of the Order is not applicable.

xvi.(a) The Company is not required i be registered under section 45-14 of tha Reserve Bank

X,

Xix

of India Act, 1934, Hence, reporting under clause (xvi)(a) to (c) of the Order are not
applicable.

Bl In our opinion, there is no core investment company within the Group (as defined in the

Care Investment Companies (Reserve Bank) Directions, 201 6] and accordingly reporting
under Clause 3(xvi)(d) of the Order is not applicable.

In our opinion and based on our examination, the Company has incurred cash losses in
the financial year as well as in the Immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assels and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidencs Slpparting the assumptions, nothing has come to our
attention, which causes us to believe that any material unceriainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of gne year from the
balance sheet date We, however. state that this is not an assurance as to the future
viabylity of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a penad of one year from the balance sheet date will get
discharged by the Company as and when they fall due.
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X% According 10 the records of the Company examined by us
explanations given o us. tha provisions of section 135 a
Company and accordingly, reporting under clause (xx) of the
the year

and the information ang
ré not applicable on the
Crder is not applicable for

Xxi  The reporting under clause 400d) of the Order is not applicable in respect of audil of
Standalone Financial Statements, Accordingly, no comment in respact of the said clayse

has been included in this report.

For H,N. PRADHAN & Co,,
E'hmundnnﬂuunimh
F.R. No. 02208.N

il e —

(CA. SAHIL HHAHBELWAL}
Partrer
M. No. 558857

UDIN: EEEHEE?EHI{FJUJEH
Place: New Delhi
Dated: 04 .08 2025



BOXACRES mm PRIVATE LIMITED
iy U702000L2020PTO 360548

{Amownt in PO00's, unings wifaraize stutes)
PARTICULARS [ Nole As al As af
= Ne. | March 31, 2025 March 31 2034
(L EQUITY AND LABILITIES
1) Shareholders' Funds
B) Shase Copltal 31 40104000 30, 100,00
bl Reserves and Suplys a2 (10.571.07) {5,551.37
{3 Non Current Liabilities
a) Long Tern Borrowirgs 33 215711084 1.80, 288, 77
1ﬁl Current Lisblithes
#) Shon Term Borowings 14 2353708 1,98 80463
b) Trade Paysbies 38 2191 55080
€) Other Current Laabilities 38 206,51 #B619,10
= TOTAL 40176779 19291093
. ASSETS
11 Nen-Current Assets
B} Preparty Plam ang Eguiprrent ang Irtangile Assaty
-Propesty Plant and Equipment ir 598378 FOTA4
-tangible Agsaty 24207
B Men-Current bnvesiments 3B 17627 00 1762700
¢l Deferred Tax Asset (Mat 3,466 28 1.771.01
{2 Current Assets
3| Lash and Cash Equivalents is 07155 5484 55
b Shom-erm Leang ard Advances 110 TE.OOS @1 41,400 00
ch Inventares N 2,23 855 98 1,67 244,71
d] Other Current Asssty 312 1,52 788 24 15781172
(13 Miscellaneous Assots
(To tve exten not writtan of andior adjustedq)
- Prederunary Expenses . 160
TOTAL 4.91,787.78 3.52.916.93
Corporate History & Significan| Accounting Policies 1-2
Accompanying Notes form an mtmgral part of it Fimancial Staiemant
For and on behall of Board of Directors
ot
BHY ROY CHOUDHURY VINAY KUMAR VERMA
Dewcior
DN 11045874




CIN: LT 0200DL2020P TCI8G545

p LATEMENT OF PROFIT AND LOSS FOR
Amown in FO0D'S wiless nitensse wtated)
[ Mok For the year Far the year
PARTICULARS No ended ended
March 31, 20256 | March a1, 2024
Il Revenve from apetabans = .
I} Other incoms 1 EML15 t.287.01
1) Total ncome (il 1,520.15 1,387.01
V) Esperses.
+ Cosl of consbruction 5 .
- Employes ieinoles axpenss di 4,092 29 -
- Financa coaln 43 4594 B3 LEL e
- Deprecaton sng amorlizaton Qupdnsne ir 2258728 323510
- Offier eapenses a3 1.468.87 545 34
Total Expenses 824322 441871
Vi Profit before ssceplicnal ans matraordnary dems and tax (IN-iv) (B, 714 07 (131,70
W1) Excephonal items . s
Vll} Profit before extraordinary tems sng tas -1} BE714.0T 303170
VIN, Extramrdinary lems - .
1%} Profit before tax (VIFVII) (6.774.07) (1.134.70)
) Taxexpenss:
= Curmnt tax .
« Previous yeer tax - -
= Deeerrndd ta 1654 37 811.685
X ProfitfLoss) for the poriod X=X} {6, 875.70) {2, 310L.TE)
X1l Eamings per soully shate
Baslc [ in ) {1,28) (0,77
« Dilubed {In ¥} i1,25) {077
Weighiid average number of g ully nhaees (face vaduw of 710 40,123,000 34 10 000
Corporate History & Signilicant Accounting Policies 12
Accompanyng Notes farm an miegeal pan of e Financial Statemen:
In terme of aur repart sttached
For H.M. PRADHAN & Co. For and on behalf of Board of Directors
Chartersd Aocownlands
Firm ﬂ?_gﬂﬂﬂ
P ‘:3@#
BA-SRHIC KHANDEL WAL SHYA ¥ CHOUDHURY VINAY KUMAR VERMA
Partne Eirectar
M Me S8%H 7 by 83730068 CHN 11045074
Place - New Dei

Deied 04 09,2025




BrWizE Ehafe]
Far the Year ~ For the Taar
PARTICULARS ondod anded
_ Margh 31, 202 March 31,2024
A
I| Net Proft Rartors Tax 6.714.07) 313070
Adpustment for
l ion 225723 3.235.10
Inteieat Income 158915 (5.55)
Interae Exponse A54 B3 638.28
Froliminary Espiesisss sin 380 AN
Upivaing Proft Before Changes In Wirking Capitnly (2.429.77) T2
Adpstment for changes in Working Capitals:
Trade Recoivables : =
Shof lerm Loans & Advances (36.655.671) (14,832 41)
Trade Fayaliey 1.640 25 B4
||D|hn Canrent Lishilting (38,602 55) 3§ W26.53
Imverdnneg (55,621.28) (4 076 51)
Ofther Cuirenil Assels (1,783.52 (7818117
Shart Term Borrowing 96,515,42 7442 57
Tanes Pad . {25,218, . (111,986 83
Mot Cash Flow From Operating Activitien {37.845.17) 11.11..11“11!
B (Caph Flow
‘ Iml=taet neame i1.829.18) 5.55
i1 41#.?211
[ (2:9a587)] 558
10,000 00 -
LR T (638.28)
3531878 1,15, 258,64
LN T 194,820,327
£228.90 33TEm
(Mot {increasa) | Decreass in the Cash & Canh Eguivabonts) (4.226.80) (3,379.01)
Opening Ralance of Cash & Cash Epuivalents §.4B4.65 2705 54
Closing Bninnee of Cash & Cash Equivalents B.T11.55 5,464 65 |
Corporate History & Significant Policing 12
Accampanyang Motes form i nbegral pan of ihe Financial Stafemens
kn feerne of o repon aitacheg
For M. PRADHAN & Ca. leﬂmhlhﬂfﬂhdnfﬁulm
o
) oY, CHOUDMURY VINAY HUMAR VERMA
- (e Direcior
DN 0373 DI 11040874
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BOXACRES DEVELOPERS PRIVATE LIMITED
Notes forming part of the financial statements

Corporate Information

Boxacres Developers Private Limiled (1he Company') was incorperated on ot Seplember, 2020 and engaged in the
business of contractors, builders developers, subcentraciors, estale agents and the business of acquiring and
seding of all types of real extate including land(s) and resideritial ! commevcial bullding(s) in Indig. Tne Company is
100% subsidiary of Mis Trus Habitat Frvate Limited The Accompanying financial statements reflects the results of

Significant Accounting Palicigs
Basis of accounting and Preparation of Anancial statoments
The fnancial stalements of the Company have h-am_l Prepared in accordance with ihe Generally Accepted

The Company Is a small and medium szed company as defined in the general instructions in respact of accounting
slandards noftified undar the Provisions of the Companies Aet, 2013 Accordingly the Company has compiied with the

Uze of sstimates

The preparation of financia statemants in conformity with Indian GAAP requires the Management 1o make eslimates
and assumphions considered in ihe reporied amoums of aseels and lfabilities (including contingant liabilthes) and the
reporied income and expenges dunng the year The Management believes Ihat the estimates ysad in preparation of
the financial statements ars prudent and reasanatie. Future results could differ due 1o these estimates and the

Other income

Dividends are recorded whan the right to Teceive payment is astablished, Interest income s recognized on lime
praporion basis taking into accoumni the amount outstanding and the rate applicable,

DA,
ﬂﬁr ~rh
II‘. . -
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Borrowing cost

Barrowing cost slfrbutable 1o the acquisition or consiruction of qualifying / eligible assats, are capitalized as part of
eost of such assets. Al other barrowing cast are recognized as an expanses as and whan incurred

Borrowing Costs (hat are directly atinbutable to fhe projects are charged fo the respective project on the basis of
expendiure incurred.

Tangible fived assots
Flxed assets are stated at cost less accumuiated depreciation and Impairment (osses, f any. Cos! comprises the
purchase price and any atlributable cost of bringing the assets fo ils working condition for fts intended use,

Intangible assets

inangitie assels are stated at cost lese accumulated smorization and impairment losses. il any The cost of an
intangible assel comprises ils purchase price. incleding any impor dulles and other tmxes (other than those
subsequently recoveratle from the laxing authorities). and any dweetly alfnbutable expenditure on makmy 1ha asset
ready for |is wilandad use and nel of any trade discounls and rebales.

Subsaguent expendiure on an inangible asset atter its purchase | complelion & recogrised as an cxpense whan
incurred unless |t is probable that such expenditure will nable the assel o generale future economic benefits in
excess of its onginally sssessed standards of performance and such expenditure can be measured and aliribuled to
the asset reliably, in which case such expenditure is added in the cosl of the assel,

Investmants

Curren! Investment are cared al lower of cost and quoledfair value, computed category wise. Man current
investments are stated al cost. Provision for diminution in the valug of long-term investments is made only if such a
decline is other than lemporary, Profithoss on sale of imvestments is compuled on FIFD basis

Eamings per share

In accordance with AS — 20 “Eaining Per Share® iaund by the ICAI bask eamings per share are calculated by
dividing the net profit or loss for the year altributable tn anudy shareholders by the weighted average numbar of
equily shares outstanding during the year.

Eﬂlmmmmmﬂimmwdhﬂim the: nel profit or loss for the year attributable o equity
shareholders as adjusted for dividend, interest and ofbwer charges 1o expense of income relating to the dilutive
poterlial equity shares, by the weighted average numbes of shares oulstanding during the year as adjusted for the
effects of all dilutive potential equity shares. Patential equity shares are deemed 10 be dilutive only if their conversion
'@ aquity shares would decrease it net profit per share from continuing ordinary aperations. Potential dilutive By
shares are deemed lo be converted as 3t the baginning of the pariod, unloss thay have been issued al a later date.

Taxes on income

Income faxes consist of current taxes and changes in deferred tax labilties and assats.
tmmmmuIhnunnunrnfh:-:ayﬁ-n-nﬂmln::ﬁnirmn-lnrm”nrudm“mummrhnmmm
provisions of the Income Tax Act. 1961, Incoma taxes are aeesuntad for on the basis of estimated taxes payable and
adpsted for Hﬂlﬂdiﬂﬂlmhlhwmhlamhletn:m:rﬂmrmnginﬂumn reporied in the nancial
stalaments. Timing differences between the taxable income and the accounting income as al March 31 2025 that
FEVErse In one or more subsequen! years are recognized il thiry resull in taxable amaunis

As per the AS - 22 “Accounting for Taxes on Incame® Defermad lax assets or habilites are establishad at the snacted
tax rates. Changes in the enacted rates are recognized in the period of enactment

Deferred lax assefs arm recognizad only il there i a reasanable certainly that thuy will be realized and are TEviEwEn
for ther approprateness of their respactive carrying values at each balance sheal date

Impairment of assets

In accordance with AS — 28 “impairment of Assels’ resued by Ihe ICAL whenever events indicate that assals may be
impaired, the assets are subject Io a lest of recoverabilty based on estimates of fulure cash flows arsing from
confinuing use of such assets and from its ultimate disposal. A provision for impaimment loss " recognized whare it is
probable hal the carying value of an asssl excesds the amount fo be recovered through use or sake of the asssl
When there is indication that an impaimment loss recognized for an assel in edriier accounting periods no langer
axists or may have decreased, such reversal of impaiment loss is recognized in the Statement of Profi and Loss
eicepl n case of revalued assets
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a)
b}
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d)
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&)

resoutces, When there is a possible obligation or 2 present abligation in respect of which the lkelihood of outfiow of
TBSOurces 18 remole, no provision or disclosure ik made

Material events
Material events eccurring after the Balance Sheat date are taken into cognizance.

Classification of current / nen-current liabilities and assets

Liabifity

A liabily has been classified ae ‘cument’ when it satisfies any of Tollowing criteria
Ithupachdhhﬂuﬂhmmhmnmpmy': normal operating cycle;

I is hedd prirwu-,rfurﬂ'lepurmnn‘hl'rnghdm.
ilusdmlnbnurﬂndmnmmmlﬂarmpmﬂmﬂm: or

E:!:;lm has been classfisd as ‘eurrent’ whan it satisties any of following iileia:

W is expocted o be realised n Or I intended for sale or consumption in tha mmpunf'innrmalmmqﬂh.
It is hela primarily for the purpose of beiny traded:

It is expacted to be realised within twelve months after reporting date: or

It 1s cash of cash equivalant unless i iy resinicled from being exchanged of used to seltis a Habslity for 3t luest twelve
manths after the reporting date.

(All other assets are classifisd as nan-current, )
For and on behalf of Board of Directors
\l‘hérlf

SHYAMR HOUDHURY VINAY KUMAR VERMA

Direcior Diractor
DiN; 02 ] DiM: 11045874




BOXACRES DEVELOPERS PRIVATE LIMITED

Notes lorming part of the financial statements
(Amound in $000'e. wness oforwise slated)

3.1 Share capitsl
Particulars _HHWL_—-—HM_
Humber af Mumiber of
ehareq Amount shares Amount
(@) Authodised
Equity shaten of Re 10 2ach ualh voting rights 50,00.000 50,000.00 50,00,000 50 (500 00
i) Issaed, nubscribed and fully paid up
Equity shares of Bs 10 gach wih vating nghis 40,10.000 A0 100.00 30,10,000 30, 100,00
Total 40,10,000 40,100.00 30,10,000 30,100.00
{7} Reconciliation of the
number of shares
outstanding:
Particular __M_:'llﬁhjj_._m:i__ | AsatMarch 31,2024 2 |
No.
Ehares Arriouni No. of Shares Aunaant
Shares cutstanding a1 the beginning of the yesr 30,10.000 30, 100,00 30,10,000 30,100.00
Shares issued during the year 10.00,000 10, 00000 . .
Shars houghl back during the pear - - - .
Shares outstanding af the &nd of the year 40,0000 40,100.00 30,10 000 30,100.00

(ii} Rights, preferences and restrictions attached to the equity shareholders:

Tha company hae only ona closs of equity share having
Ihe haokdsr

In the event of ligudation of the company
affer dislribubon of all preferential amounts, (f any

(i} Details of shares hald by shareholders hoiding mare than 5% of the aggregate

shares in

he company;

P vibue ol # 10 sach Each ehareholder is anbfieg fo one wole per share.
of #quity shate wil be entlied ta recaive any of (he remaining assets of the comyany

Clage af charen | Mamo of

£s at March 11, 2028

Ae 2t March 31, 2024

Number of | % holding In Number of | % holding In
st shares heid | thatclass of | shares hald
Eguty
= True Habiial Privade Lirrded, A0 05 858 100, (e S0 0 GE0 100, 00%
- Ehyamnip Roy Choudhury 2 0.00% 1 0.00%
() No shares were allotted as fully paid up. during 5 years procading March 31, 2028
= pumLant 1o contract{s | without payment being recewved in cash
= by way of bonus shares
- ahones bought back dunng the year ending March 31 2025 - None
(¥} Sharehelding of the Promoter:
Ne. of Sha % of Totsl % Change
Promater's Nama o CTTRATRY | shares | during the yvar
= True Habilal Private. Limiled 40 05 953 100.00% 2.00%
1.2 Reasrves and surplus R
Aa ul As
March 31, 2025 | March 31, 2024
(5.551.37) (3331 83)
Agd: Profil / (Loss) tor th year (5,018.70) 12,318.75)
Closing balance (1067107 (555137
To'tal (10,57 1.67) (5,551.37)
For and on behal of Board of Direclors
€ O
i,
BHY CHOUDHURY VINAY KUIMAR VERMA
Direcio Dirsctor
DN 0z EIN- 11045E 14




BOXACRES DEVELOPERS PRIVATE LIMITED
Notes tarming part of the financial statermnants
(At ) POD's. 1M 3 clhense staing)

13 Long-Term Bnm-iwl_
As at As al
Particulars March 31, 2025 | March 1, 2024
Term Loans (Secured)
- Fram Banksy 3.242.82 5307 3
= IDFC First Bark Lenilad
= From Otherg 21247072 1, 75,041
= lIFL Homa Finance Limited .
Total 2A571384 1,80,306.77 |

Nature of Securities apd Tarms of Repayments for Lang Torm Secured Sorrowings:
[ As st Az af

Parficulars Terms of repayment and Inters| March 31, 2025 | March M, 2024
| Secured Teem Loans from Banks/NBFC 5

{1} IDFC Fiest Bank Limiled - Term Loan _ -

Hmunmsmmvmmnhmmmmﬁ?rﬁ Fepayabie in 60 moniily EMs 5,927 36 725883
B8 . 1809 agpenst Hypothecation of — :

(&} IFL Home Finance Limited - T&rmm [oasny

Term loan of Rs 36,50 Crones & prmaiiry secured apmins! Repayment tend-e of B0 monts =
morigage over Land measuning 416 acres al Sec - TH Gurgagn, neluding principal mgratarium gf

Haryana on which an upcoming affordabie residential project s (24 months.
[sraposad: Charge on sl raceivablesicashfioueur s, Fram 26th Manth in aneTa1sa| 20284347
prm.dlarhmnmdmmmmnﬁmm&m“mw EMIs of #13 571 83K

Situsled at above lend parcal Corparate Guaranipes of Ms True

Habital Pt Lid. snd Mis For 1 Realiech Pyt Lig, ' ROI- 14,15

M:mcmmm—ﬂunﬂmmnm

mm“mmumrhﬂmmi.dlﬁhuﬂlm ﬁﬁwimi

4.4 Shori-Torm H‘-nl'lﬂl'lllp
As al As at
Particulars March 31, 2025 | March . 2024
i#) Loans and advances {Unsecuied and Repayable on dimand)
= From Ralated Partas 3 555 Be 64 558 100
-Fmﬂmm[urnmh'nrulumhaﬁ:l 36,000 oG 44 500 00
(B Current maturibes of Lang Term Barrawings
« Froem Danks 2,084 54 1820 57
- Froen MOFE B4 37287 &7, TT4 .00
Total 230708 vaseeies
For and on behalf of Board of Directors
i
SHY CHOUDMURY VINAY KUMAR VERMA




1.5 Trade Payables
Farticulars As ai Az at
March 31, 2025 March 31, 2024
Sumdry Credilom 208178 E80.ED
Total 119178 550,80

Hats ﬂmﬁmm-mmﬂdmﬂnm:mﬁum supplers of senvice
2006° D'ﬂl:lunuraluhnu

quJFarru:!HmmEﬂllmq

WAL,

providers, whether they are coversd under the "Micr
10 BMount unpad at the veas-=nd topether with imterost

payable. d any, as required under fre sad Act ane nol ascerainable.
Detail of Trade Payables as at March M, 2028
Particulara wn' for a Period
Less than 1 2 W 3ywwrs [ Morg than 3 years Total
— 1102 years
| m“E - - - -
- Ctharn 218178 . . 24T
- Dispuled - MSME = 5 - -
= Disputed - Others 1 - . - .
Total 219178 - . . 2,191.78
Detail of Trade Payabies as at March 3, 2024 -
Particulars Qutstanding for a Pariad
(Less Boan 7 ' 2 183 yoary More than 3 years Total
year 1102 yeary
- MSME i i 5 .
- Oitthary GE0 AN * - 550,50
o mmllld — HSHE - - * -
- Disputed - Others - . % - .
| Yoinl 550,80 . P S 50.00
1.6 Other Curront Liabiilities
Particulars As at An at
March 31, 2025 | March 31, 2024
(@) Statutory Dues 1.538 63 1.286.09
{b) Expensas Paysbis 112783 207 44
{2y Other Poyabies 21,06 25.%00.00
(d) interesl Payables B.428ET 11,132,588
Total 8,018.59 48,619.10
For and on behalf of Board of Directors
SHY CHOUDHURY VINAY KUMAR VERMA
Dhreciar Direetor
LN 0273058y

DN 110458 /4
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BOXACRES DEVELOPERS FRIVATE LIMITED
Notes forming part of the financial staternents
(Amauni in 1000's uniess otherwiss Alaked)

uﬂmﬂmlmm

17,627 .00

Particulars Az at A% a1
March 31, 2028 Mareh 31, 2024
Invelument in FOF" 1 827.00 17 82700
Total 'If.ig?ﬁ']

"Flaed Depostts of ¥17 627K (Prewvious Yasr 17.627K] grven s collaieral samurty agairst Bunk Guastunies

1.9 Cash and Cash Eguivalents

Particutars As aj As af
March 31, 2025 | Mareh 31, 2024
i) Cash on hand 208, 54 1.560
(] Balance with Barks
= Cutanl Aersinks Baasm 44 18
&) Chegies in Hand - 5.000.00
Tatal 8.711.55 LR LTS
2.10 Short term Loans & Advances
Particulsrs Ag af As al
| March 31, 2035 | March 31, 2024 ]
Lears & Acvances (Unsecired, Irterest free|
=T Ralated Parias £S5 100,08 £1,400.00
* Ta Others 11 BBE 85 =
Tatal TH.065 91 4,400, 00
111 Inventories
Particulars ! As gt As ai
March 21, 2025 | Maren M, 2024
» Project WP 773 BES ao 187 644, T
Tatal 2,43.008,.98 1,567,844 71
3.12 Othor Current Assety
Particular As at As &t '|
March 11, 2028 | March M, 2024
Prepasd Expences 88 11 124,18
Secuity Deposit 1.58,000,10 1.50,000.10
Acciued inferesi 2 58810 1,356 26
Balance with Govt. Authoriies 180,70 128,15
For and on behalt of Board ol Dirmtiors
o
BHYA ¥ CHOUDHURY VINAY KUMAR VERMA
Uirectar Direclor
DiN. 027

DIN: 11040874



BOXACRES DEVELOPERS PRIVATE LIMITED
Nates forming part of the fnancial staipments

{Amount in FOOD's, uess olberwise siaed)

4.1 Employes Benafit Expenses
Particulara For the year For the year
ended ended
March 31, 2015 | March 31, 2004
Bonus Expense @107.00 .
Salary Fxpenge 585048 .
Stafl Wetare B2.71
. Total 40221
4.2 Finance Cost
Farticulars For the year Far the year
ended ended
March 31, 2025 March 31, 2024
Interesi Pai 454 Bl fi.538 276 51
4.3 ﬂﬂw&m =, e
Farticulars Far the year For th year
endied andied
March 31, 2025 | March 1, 1624
Legal & Professional 44587 18.00
Canveyance Expanses 84 040 0 219
Bank Charges 2,60 872
Interest on Late deposil of TRS 1815 B.83
Fenl Paid 130,80 .
Telephone and Interns| 358 11.31
Raws. Feat & taves 18824 541
Prakrinary Eypenses WO 380 A.E0
Vehick Running & Maintenancs gam e
Travelling Expanses . 804
Risiness praomation 148 &4 i41.78
Uffice Expanassy 438 IB.47
Insurancs 2467 TiH T4
Misz Balances Writlien 00 . 58.97
Bemunesation to Aunion,
Audit Fees BB 50 75.00
s Total 146807 545.34

For and on bohall of Board of Directorm

CHOUDHURY

L]

o

VINAY KUMAR VERMA

Dhreciar
OHN: 11040874



BONACRES DEVELOPERS PRIVATE LINITED

ummmumnmuum
Amaunt in 20007, UNO LS Olferniss aiated)

5.1 Contingent liabilities and Ecmmitments (1o tho |l!lnlhntp+mldlil'u-1:

.

Mg at As at
L March 11, 2025 March 31, 2004
Chandigarh. Pumjats Irg 17.627.00 A7.827.00
A7 03700 17.637.00
i} Capitad eomemitrmonts
Fatmatad smoun of contract INTEING 10 be exacibed o ERpal nezoun ned ol dvancs) and not provided for Ry, WiL iPrevmuis
Yuar: A NiL)
41 Expenditure in foreign currency !NIL
% | Mhdmhﬂﬂhmﬂmﬂmﬂmm t ML
84 Eamings in foreign oxchangs : NIL
55 Payment to Ausitors:
For the yoar For the year
Particutars ondad ended
March 31, 2028 | March M, 2004
Faeg == 88 50 75.00 |
@“ 7500 |

i rnmimmaurdmimm;bnuwuuh'mq..Mmmuﬂmﬂm.mmmﬂwhuumum
Cument investment un ardinary enirse of busmess WUkl nol be less than the amourt af viich they are stated in the Balancs

! mﬂhﬂﬁmm

[ | El'nlhruhl'l{lPhu (AE=15) = HIL
T2 Borowing Cost (AS-14)-
i For the ywar For the yoar
endod onded
Partichars March 31, 2025 | March 31, 2034
(Borrewng Coat copialised unaer Cagital VP CER AT T, N
73 Fomign Exchange Loss (45.11) ¢ Wil
74  Reland Party Transacticns
2) Dwisils of related i
1Hw ManRgeinent Parsannel (K9

Dtnet Enterprines in which EMF3 a2 mieresisg

Mase EMMIMH‘ been mwm Mansgemani

meunblhulﬂﬂ-nn-ﬂ ol Directors

SHY, CHOUDHURY VINAY KLIMAR VERMA
Diracing Uractgr
DiN: 02 DM ii6ags7a




SHY. ¥ CHOUDHURY

MM OQ T 306

10.09] 10
"6 Deforred Tax AssetiLinbibty) (Net) s as foliows:
As ot A ui
Farticulan March 31, 202§ March 31, 2024
Deterred Tax Annss/ iLiabubty) on dccourd of
« Fod Agsal 258541 105020
Dihers TI3.50 - |
Net Deferred Tas Assste/ {Lbability) [Net) 3,465 9] | 1. 77184
# Purauani by hmmmmumnﬂsqﬂmhcmﬂq <073, e Company 1§ not reguingd in mricunf
on the corporale soci) rﬂhﬂﬂinmlﬂuﬂn acheitide VB of the Companies Act 4013 an the threshold for
Applicabilty han nel e ached
rmmmlﬂnldhwdnirm




Ratio Analysis and hs Elements

[Ratio Formuls As at As at i ch Roason for
31 March 2025 | 31 March 3024 e > 244
|Cument ratio Curreil assaly 188 1.85 13.36){No mgnificany
— | vanancy
Currenl kbt
Dbt equty ratip Totm! depi 1527 13.00 1747 |Na tlgnificar
VAHANCE
Ehmﬂum'um
Cott Bervice Coverape | Eamings svassie 163 031 634 20) tnrnr.l'ﬂlulni
rrnu for debt srvice [OSHEE dunng she
_-_"I'_——__
Dbl Service
[Retum an equity (ROE) 1" Nal prafite aflgy [FEI) i0.0%) 570 |Due 1o ncense n|
laxen - predorence ksses during (he
dhwidand (if any)
-
Trade poyaties namover Net credil purchanes 0.3% KT 16,15 [N |rnnllum1
rlip Wariarice
Avorage trage
Payabins
(Retum an canital sployed Earting befars 10.03) 0.0 108.38 [Due 1o incregse in
[ROCE) interes! and |sxey logses during ire
Py
Copral employed
Folowing ratlios ar na apphicabibs in this CAmpany
i wmmn
i} Trade mcevanies urraver ratin
i) Net capital luenover rali
) Nt profii ratic
¥ Return on invegtment
For and on behalt of Baard of Directors
BHY, CHOUDHURY mvmm
[eaciar
Cii:

O 11040874
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T}uﬂumwummhﬂ' mynﬂnmuﬁmmumummmnhﬁ;ﬂlmmmrmhmm
&ﬁdpﬂdnirmd.rwhwrnlmmn&emmhfhmuiuﬁq 1967 fsuch &5, meatch of survey or
any aiher mievant provisions of Ihet Income Tax Ax 1667

Previous year's figures




